STATISTICS  OF  INCOME 
FOR  1945 

PART  1 

COMPILED  FROM  INDIVIDUAL  INCOME  TAX 

RETURNS.  TAXABLE  FIDUCIARY  INCOME  TAX 

RETURNS.  AND  GIFT  TAX  RETURNS 

UNITED    STATES  ^TREASURY    DEPARTMENT 
BUREAUOF  INJERNAL  REVENUE  -  WASHINGTON.  D.  C. 


U.  S.  TREASURY  DEPARTMENT 

BUREAU  OF  INTERNAL  REVENUE 


STATISTICS  OF  INCOME 
FOR  1945 


PART  1 

COMPILED    FROM    INDIVIDUAL   INCOME    TAX 

RETURNS,   TAXABLE   FIDUCIARY  INCOME 

TAX  RETURNS,  AND  GIFT  TAX  RETURNS 


PREPARED  UNDER  DIRECTION  OF  THE 

COMMISSIONER  OF  INTERNAL  REVENUE 

BY  THE 

STATISTICAL  DIVISION 


UNITED  STATES 

GOVERNMENT  PRINTING  OFFICE 

WASHINGTON  :  1951 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office 
Washington  25.  D.  C.     -     Price  $1.00  (  Paper  cover) 


PUBLIC 


"^35/;^^^  3/),  3^ 


U.  S.  SUPERINTENDENT  OF  DOCUMENTS 


LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  September  7,  1951. 

Sir:  In  accordance  with  the  provisions  of  section  63  of  the  Internal 
Revenue  Code,  requu-ing  the  annual  preparation  and  publication  of 
statistics  with  respect  to  the  operation  of  the  Federal  income  tax 
laws,  I  have  the  honor  to  transmit  herewith  a  report,  ''Statistics  of 
Income  for  1945,  Part  1,"  setting  forth  by  various  classifications,  data 
relative  to  the  income,  deductions,  exemptions,  credits,  tax  liability, 
tax  withheld  on  wages,  tax  payments,  tax  refunds,  and  other  pertinent 
facts  reported  on  the  individual  income  tax  returns  and  on  taxable 
fiduciary  income  tax  returns  for  1945,  filed  during  1946.  This  report 
also  contains  tabulations  of  data  from  the  gift  tax  returns  for  1945. 
In  addition,  there  are  historical  presentations  of  significant  data, 
published  in  previous  reports,  and  tables  showing  synopsis  of  tax  rates, 
credits,  and  other  provisions  of  the  income  tax  laws  which  affect  the 
comparability  of  historical  data. 
Respectfully, 

John  B.  Dunlap, 
Commissioner  of  Internal  Revenue. 

Hon.  John  W.  Snyder, 

Secretary  of  the  Treasury. 
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INDIVIDUAL  INCOME  TAX  RETURNS,  TAXABLE  FIDUCIARY  INCOME 
TAX  RETURNS,  AND  GIFT  TAX  RETURNS 


INTRODUCTION 

This  report,  compiled  from  data  reported  on  individual  income  tax 
returns,  Forms  1040  and  W-2,  taxable  fiduciar}^  income  tax  returns, 
Form  1041,  and  gift  tax  returns.  Form  709,  is  prepared  in  accordance 
with  section  63  of  the  Internal  Revenue  Code,  which  requires  the 
preparation  and  publication  annually  of  statistics  reasonably  available 
with  respect  to  the  operation  of  the  income  tax  laws,  including  classi- 
fications of  taxpayers  and  of  income,  the  amounts  allowed  as  deductions, 
exemptions,  and  credits,  and  any  other  facts  deemed  pertinent  and 
valuable. 

Data  for  the  individual  returns,  Forms  1040  and  W-2,  for  1945  are 
tabulated  together  in  the  text  and  basic  tables  in  the  first  section  of  this 
report.  Although  the  two  forms  are  unlike,  it  is  possible  to  correlate 
the  data  on  the  withholding  receipt,  Form  W-2,  with  data  on  the 
regular  income  tax  return,  Form  1040.  There  are  four  historical 
tables  giving  a  resume  of  data  reported  on  individual  returns  and 
fiduciary  returns  for  1913  tlu'ough  1943,  and  of  data  reported  on 
individual  returns  only  for  1944  and  1945. 

Data  from  the  taxable  fiduciary  returns.  Form  1041,  for  1945  are 
presented  in  the  text  and  basic  tables  in  the  second  section  of  this 
report.  Data  reported  on  the  fiduciary  returns  differ  in  certain  respects 
from  that  reported  on  individual  returns,  Form  1040;  nevertheless,  the 
former  are  classified  and  presented,  insofar  as  possible,  in  a  manner 
similar  to  that  used  for  individual  returns.  No  composite  data  for 
the  taxable  fiduciary  returns  and  individual  returns  are  submitted. 
Four  historical  tables  present  a  resume  of  data  reported  on  taxable 
fiduciar}'  returns  for  1937  through  1945. 

Information  from  gift  tax  returns,  Form  709,  regarding  property 
transferred  bv  gift  during  1945  and  the  tax  liability  of  the  donor,  is 
tabulated  in  five  tables;  and  the  sixth  presents  a  brief  summary  of  gift 
tax  data  for  each  year  since  June  7,  1932,  the  effective  date  of  the 
present  period  of  gift  taxation. 

No  information  for  estate  tax  returns  is  included  in  this  report;  the 
estate  tax  returns,  Form  706,  filed  during  the  calendar  year  1946,  not 
having  been  processed  by  the  Statistical  Division.  Data  for  estate 
tax  returns  filed  during  1947  will  be  included  in  the  report  for  1946. 

Facsimiles  of  the  1945  income  tax  returns,  Forms  1040,  W-2,  and 
1041,  as  well  as  the  partnership  return  of  income.  Form  1065,  are 
inserted  at  the  close  of  this  report.  Data  reported  on  the  partnership 
return  of  income  for  1945  will  be  published  in  a  supplemental  report. 
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In  order  to  facilitate  the  comparison,  from  year  to  year,  of  the  data 
assembled  in  the  historical  tables,  there  is  included  at  the  end  of  this 
report,  a  synopsis  of  Federal  tax  laws  relating  to  income  tax,  and 
to  gift  tax,  setting  forth  for  each  of  the  revenue  acts  important 
provisions  affecting  the  comparability  of  these  historical  data. 

A  preliminary  report,  containing  selected  data  for  1945,  was  issued 
July  30,  1948,  and  a  portion  of  the  data  in  this  report  was  made  public 
in  a  press  release  dated  June  17,  1949. 
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INDIVIDUAL  INCOME  TAX  RETURNS 

SUMMARY    DATA 

The  total  number  of  individual  income  tax  returns  filed  for  the 
income  year  1945  is  49,932,783,  an  increase  of  2,821,288  returns,  or 
6.0  percent,  over  the  number  of  returns  filed  for  the  income  year  1944. 
The  current  year  returns  include  20,869,431  optional  returns.  Form 
W-2,  the  withholding  receipt  for  tax  withheld  on  wages;  19,206,483 
short-form  returns,  Form  1040;  and  9,856,869  long-form  returns,  Form 
1040. 

There  are  42,650,502  taxable  returns,  an  increase  of  296,034  returns, 
or  0.7  percent,  as  compared  with  the  number  of  taxable  returns  for 
1944.  Nontaxable  returns  for  1945  number  7,282,281,  an  increase  of 
2,525,254,  or  53.1  percent,  over  those  of  last  year. 

The  optional  standard  deduction  is  used  on  41,454,193  returns,  or 
83.0  percent  of  the  total  number  of  returns.  The  income  on  6,604,241 
of  these  returns  is  such  that  the  amount  thereof  is  shoAvn  as  non- 
taxable in  the  tax  table.  Among  the  34,849,952  taxable  returns  with 
standard  deduction,  there  are  1,378,279  returns  with  adjusted  gross 
income  of  $5,000  or  over,  wherein  the  standard  deduction  is  $500. 
The  number  of  returns,  taxable  and  nontaxable,  by  form  of  return  is 
as  follows: 


Form  of  return 

Total 

Taxable 

Nontaxable 

Form  W-2 

Form  1040: 

Short-form_ .__      

20,  869,  431 
19,  206,  483 

1,  378,  279 

7,  216,  542 
1,  262, 048 

16,  788, 010 
16,  683,  663 

1,  378,  279 

6,  538,  502 
1,  262,  048 

4,  081,  421 
2,  522, 820 

Lons-form: 

With   standard   deduction — adjusted   gross    income 
$5,000ormore 

With  itemized  deductions: 

Adjusted  gross  income  under  $5,000 

678  040 

Adjusted  gross  income  $5,000  or  more  _       

Total  returns 

49,  932,  783 

42, 650, 502 

7,  282,  281 

Adjusted  gross  income  of  $120,301,131,000  is  shown  on  49,750,991 
returns.  The  adjusted  gross  income  increased  $3,586,394,000,  or  3.1 
percent,  over  that  of  last  year.  Adjusted  gross  deficit  is  $292,472,000 
shown  on  181,792  returns.  The  adjusted  gross  deficit  increased 
$42,701,000,  or  17.1  percent,  as  compared  with  that  reported  last  vear. 

The  tax  liabihty  for  1945  is  $17,050,378,000,  an  increase  of  $833,- 
977,000,  or  5,1  percent,  as  compared  with' that  for  1944.  The  current 
year  average  tax  liabilitv  for  all  returns  is  $341  and  for  taxable  returns 
is  $400,  as  compared  with  $344  and  $383,  respectively,  for  1944.  The 
effective  tax  rate  for  taxable  returns,  based  on  adjusted  gross  income, 
is  14.5  percent  for  1945  as  compared  with  14.1  percent  for  1944. 
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The  number  of  returns,  amounts  of  adjusted  gross  income  or  deficit, 
and  tax,  for  1945  and  1944,  together  with  the  amount  and  percentage 
of  increase  or  decrease,  are  as  follows: 

Comparative  dcta,  individual  relvrns,  1945  and  1944 

[Money  figures  in  thousands  of  dollars] 


Total  individual  returns: 

Number  of  returns -.- 

Adjusted  frro^s  income 

Adjusted  fcross  deficit 

Tax  liability 

Taxable  individual  returns: 

Number  of  returns 

Adjusted  gross  income 

Normal  tax  and  surtax 

Alternative  tax -- 

Totaltax.      -     

Nontaxable  individual  returns: 
With  adjusted  gross  income: 

Number  of  returns 

Adjusted  gross  income 

With  no  adjusted  gross  income: 

Number  of  returns  

Adjusted  gross  deficit 


49, 
120, 


932,  783 
301, 1,31 
292.  472 
050,  378 

650.  502 
5r.l,6fil 
049.  607 
000,  771 
050, 378 


100.  489 
739.  470 


181,  792 
292,  472 


1944 


47.111.495 

116.  714,  730 

24°,  771 

16, 216, 401 

42, 354,  468 

114.  761.. 385 

14.  955. 806 

1,  200,  595 

16,  216,  401 


4,  565, 122 
1,  953. 351 


191,905 
249,  771 


Increase  or 
decrease  (— ) 


Number  or 
amount 


2,821,288 

3.  586, 394 

42,  701 

833. 977 

296. 034 

2. 800,  276 

93.  801 

740. 176 

833,977 


2,  535, 367 
786, 118 


-10,113 
42,  701 


Percent 


6.0 
3.1 

17.1 
5.1 

.7 
2.4 

.6 

58.7 

5.1 


55.5 
40.2 


-5.3 
17.1 


INDIVIDUAL  RETURNS  INCLUDED 

The  individual  income  tax  returns  for  1945,  included  in  this  report, 
are  calendar  year  returns,  fiscal  year  returns  ending  within  the  period 
July  1945  through  June  1946,  and  part  year  retm-ns  with  the  greater 
portion  of  the  accounting  period  in  1945.  The  returns  inchide  Forms 
W-2  and  1040  filed  by  citizens  and  resident  aliens  and  Form  1040B 
filed  by  nonresident  aliens  having  a  business  withm  the  United  States. 
Tentative  returns  are  not  included  and  amended  returns  are  used 
only  if  the  original  returns  are  exchided. 

Form  W-2,  the  withholding  receipt  for  income  tax  withheld  on 
wages,  is  the  optional  return  ^^•llich  may  be  filed  by  persons  whose 
total  incom.e  is  less  than  $5,000  consisting  of  wages  shown  thereon  and 
not  more  than  $100  of  other  wages,  dividends,  and  interest.  The  tax 
liability  is  determined  by  the  collector  of  internal  revenue  on  the  basis 
of  the  income  reported,  in  accordance  with  a  tax  table  provided  under 
Supplement  T  of  the  Internal  Revenue  Code,  which  allows  for  exemp- 
tions claimed  by  the  taxpayer  and  also  allows  for  deductions  and  tax 
credits  approximating  10  percent  of  the  incom.e.  Husband  and  wife 
may  file  a  combined  return  on  Form  W-2  if  theu-  aggregate  income 
meets  the  requirements  for  use  of  this  form.  On  such  returns,  the  tax 
as  determined  by  the  collector  is  the  lesser  of  two  am.ounts;  the  tax 
on  the  combined  incomes  or  the  aggregate  tax  on  the  separate  mcomes. 

Form  1040,  the  regular  incom.e  tax  return,  which  may  be  either  a 
long-form  return  or  a  short-form  return,  is  used  by  persons  who,  b}^ 
reason  of  the  size  or  source  of  their  uicome,  arc  not  permitted  to  use 
Form  W-2  as  a  return,  and  by  persons  who,  although  eligible  to  use 
Form  W-2,  find  it  to  theu-  advantage  to  use  Form  1040.  Persons 
with  adjusted  gross  income  of  less  than  $5,000,  regardless  of  the 
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source,  may  elect  to  file  the  short-form  retm-n  on  which  deductions 
and  tax  credits  are  not  itemized,  the  tax  being  determined  on  the 
basis  of  adjusted  gross  income  by  the  taxpayer  from  the  tax  table 
provided  under  Supplement  T.  Persons  with  adjusted  gross  income  of 
$5,000  or  more,  and  persons  with  adjusted  gross  income  of  less  than 
$5,000  who  wish  to  claim  deductions  in  excess  of  the  amount  allowed 
through  the  use  of  the  tax  table  file  the  long-form  return  and  compute 
the  tax  liability  based  on  net  income  after  the  allowable  exemptions. 

An  exiguous  number  of  returns,  Form  1040B,  are  filed  by  nonresi- 
dent aliens  having  a  trade  or  business  within  the  United  States ;  these 
returns  are  edited  so  that  the  data  thereon  conform  to  that  tabulated 
for  returns,  Form  1040,  and  are  included  in  the  statistics  whether  or 
not  specifically  mentioned. 

Nontaxable  returns,  Forms  W-2  and  1040,  with  adjusted  gross 
income  under  $500  or  with  adjusted  gross  deficit,  included  in  statistics, 
are  filed  in  compliance  with  the  requhement  that  a  return  must  be 
filed  by  every  person  who  had  $500  or  more  gross  income  m  1945. 
Individual  returns  showing  less  than  $500  gross  income  are  filed  to 
claim  refund  of  tax  paid  by  reason  of  the  tax  withheld  on  wages  or 
the  pavments  made  on  Declaration  of  Estimated  Income  Tax,  Form 
1040-ES. 

Statistics  are  taken  from  the  returns  as  filed,  prior  to  revisions  that 
Tnay  be  made  as  a  result  of  audit.  Facsimiles  of  mdividual  income 
tax  returns.  Forms  W-2  and  1040,  are  showna  on  pages  377-387. 

CHANGES  IN  THE  INTERNAL  REVENUE  CODE 

The  Individual  Income  Tax  Act  of  1944,  amendatory  of  the  Internal 
Revenue  Code,  provides  new  wage  bracket  withholding  tables  and 
percentage  rates  for  the  withholding  of  tax  at  source  on  wages  paid  on 
or  after  January  1,  1945.  Although  there  is  no  change  in  the  income 
tax  rates,  the  new  wage  bracket  withholding  tables  are  designed  with 
reference  to  the  per  capita  exemption  and  with  narrower  wage  brack- 
ets, so  that  the  withholding  corresponds  more  closely  with  the  final 
tax  liability,  especially  on  small  incomes,  than  was  formerly  the  case. 

The  Revenue  Act  of  1945  provides  that  a  fiscal  year  taxpayer  whose 
taxable  year  begins  in  1945  and  ends  in  1946  is  subject  to  the  law 
applicable  to  taxable  years  beginning  on  January  1,  1945,  as  well  as 
the  law  applicable  to  taxable  years  beginnmg  on  January  1,  1946. 
A  tentative  tax  is  computed  under  each  law;  and  each  tentative  tax 
is  prorated  on  the  basis  of  the  number  of  days  in  such  fiscal  year  before 
January  1,  1946,  and  after  December  31,  1945,  respectively.  The 
tax  liability  is  then  determined  by  combmmg  the  prorated  portions 
of  the  two  tentative  taxes. 

BASIC  ITEMS 

Adjusted  gross  income  is  defined  in  the  Code  as  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of  travel  and  lodg- 
ing in  connection  with  employment,  reimbm'sed  expenses  in  connec- 
tion with  employment,  deductions  attributable  to  rents  and  royalties, 
deductions  for  depreciation  and  depletion  allowable  to  life  tenants  or 
to  income  beneficiaries  of  property  held  in  trust,  and  allowable  losses 
from  sales  of  property. 
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Adjusted  gross  income  provides  a  means  whereby  different  kinds 
of  gross  income  are  placed  substantially  on  a  par  with  each  other; 
and,  in  cases  where  the  adjusted  gross  income  is  less  than  $r),000,  the 
tax  liability  may  be  determined  on  the  })asis  of  adjusted  gi-oss  income, 
directly  from  the  tax  table,  at  the  option  of  the  taxpayer.  Before 
the  concept  of  adjusted  gross  income  was  introduced,  tax  rates  could 
not  be  applied  to  the  income  of  persons  engaged  in  business  or  profes- 
sion until  the  net  income  had  been  determined,  i.  e.,  after  there  had 
been  deducted  not  only  the  cost  of  doing  business  but  also  other 
non-business  deductions  and  credits  which  the  law  allowed,  such  as 
contributions,  medical  expenses,  taxes,  interest,  and  casualty  losses. 

Adjusted  gross  deficit  occurs  when  the  allowable  deductions  for  the 
computation  of  adjusted  gross  income,  mentioned  above,  equal  or 
exceed  the  gross  income. 

Net  income,  reported  on  returns  with  itemized  deductions,  is  income 
tax  net  income;  it  is  the  excess  of  adjusted  gross  income  over  the 
itemized  deductions.  Net  income  does  not  apply  to  returns,  Form 
W-2,  nor  to  short-form,  returns,  Form,  1040.  Although  long-form 
returns,  Form  1040,  with  the  optional  standard  deduction  of  $500 
show  net  income,  the  net  income  thereon  is  not  tabulated  in  this 
report. 

A^et  deficit,  reported  on  returns  with  itemized  deductions,  is  the 
excess  of  the  itemized  deductions  over  the  adjusted  gross  income  or 
the  sum  of  adjusted  gross  deficit  and  itemized  deductions. 

Tax  liability,  unless  otherwise  indicated,  is  the  tax  liability  after 
deduction  for  two  tax  credits  relating  to  income  tax  paid  at  source  on 
tax-free  covenant  bond  interest  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States,  allowed  only  on  retiu-ns 
with  itemized  deductions.  The  tax  liability  includes  the  normal"  tax, 
the  surtax,  and  the  two  taxes  paid  in  lieu  thereof;  namely,  the  optional 
tax  provided  under  Supplement  T  and  the  alternative  tax  provided 
under  section  117  on  income  which  contains  a  net  gain  from  tlie  sales 
or  exchanges  of  capital  assets  held  more  than  6  months.  The  total 
tax  liability,  computed  without  regard  to  tax  credits,  cannot  exceed  90 
percent  of  the  net  mcome. 

For  the  majority  of  individuals,  income  tax  Ifability  is  paid,  in  whole 
or  in  i)art,  on  a  current  basis  through  the  tax  withheld  on  wages  and/or 
the  payments  made  on  Declaration  of  Estimated  Income  Tax,  Form 
1040-ES.  In  cases  where  tlu^se  payments  ai'e  insufficient  to  cover  the 
total  tax,  there  is  a  ))alanc(>  of  tax  due  at  the  time  of  filing  th(>  ii)come 
tax  return.  If  the  tax  withheld  and /oi-  payments  on  declaration  exceed 
the  tax  liability,  the  overpayment  of  tax  is  refundiil)le  to  the  taxpayer 
unless  he  signifies  on  a  return,  Form  1040,  that  he  wishes  the  over- 
payment to  be  credited  on  his  1940  estimated  ta.x. 

Tax  mthheld,  reported  on  the  income  tax  return  as  a  payment  on  tax 
liability,  is  the  amount  of  tax  withheld  on  wages,  by  employers.  The 
amount  of  tax  withheld  on  wages  is  delernrined  by  the  em])loyer 
either  by  (1)  use  of  wage  bracket  withholding  tables,  providc'd  under 
the  Code  as  amended  by  the  Individual  Income  Tax  Act  of  1944.  in 
which  the  amounts  to  be  withlu'ld  are  based  on  various  wage  levels 
after  an  allowance  for  withholding  exem])tions;  or  (2)  ap])lication  of 
the  prescribed  percentage  rates  to  the  amount  of  wages  in  excess  of  the 
withholding  exemptions.     Certain  types  of  wage  and  salary  pa3'ments. 
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such  as,  those  for  military  service,  agricultural  labor,  domestic  service, 
and  ministry  of  the  gospel  are  exempt  from  withholding. 

Payments  on  194o  Declaration  of  Estimated  Tax,  reported  on  the 
income  tax  retm*n  as  a  payment  on  tax  liability,  include  the  credit  for 
an  overpayment  of  the  prior  year's  tax  as  well  as  the  aggregate  pa^^- 
ments  made  on  the  1945  declaration  of  estimated  tax.  1  his  entry  was 
brought  forward  by  the  taxpayer,  from  his  Form  1040-ES. 

Balance  of  tax  due  at  time  oj  filim}  is  the  excess  of  the  1945  tax 
liability  over  the  sum  of  the  tax  vrithheld,  the  payments  on  1945 
declaration,  and  the  credit  for  an  overpayment  of  the  prior  j^ear's  tax. 
The  amount  due  is  paid  in  cash  with  the  filing  of  the  return,  except  in 
the  case  of  the  optional  retm-ns.  Form  ^\'-2,  wherein  the  tax  is  de- 
termmed  and  assessed  by  the  collector  of  internal  revenue. 

Overpayment  {refund,  or  credit  on  1946  estimated  tax)  occiu-s  if  the 
sum  of  the  tax  witldield,  the  payments  on  1945  declaration,  and  the 
credit  for  an  overpayment  of  the  prior  year's  tax  exceeds  the  tax 
liability  for  1945.  Such  tax  overpayment  is  refundable  or,  at  the 
option  of  the  taxpayer  using  Form  1040,  may  be  credited  against  the 
1946  estimated  tax.  The  amount  refunded,  as  indicated  on  the 
income  tax  returns,  is  tabulated  separately  from  the  amount  to  be 
credited  against  the  1946  estimated  tax,  in  one  table  of  this  report. 

Exemption  allowed  as  a  credit  against  net  income  for  the  pm-pose  of 
computmg  normal  tax  and  the  amount  of  exemption  allowed  for 
computing  sm-tax  are  determined  separateh'.  The  normal  tax  ex- 
emption, not  tabulated  in  statistics,  is  $500  for  the  taxpayer,  except 
that,  if  husband  and  wife  file  a  joint  or  combined  return,  the  normal 
tax  exemption  is  $500  plus  the  amount  of  the  smaller  of  the  two 
adjusted  gross  incomes  but  not  more  than  $1,000.  If  the  optional  tax 
is  paid,  the  normal  tax  exemption  is  allowed  automatically. 

Surtax  exemption,  in  reality  a  per  capita  exemption,  is  $500  for  the 
taxpayer,  $500  for  his  spouse  if  a  joint  or  combined  return  is  filed,  and 
$500  for  each  dependent  with  respect  to  whom  sm'tax  exemption  may 
be  claimed.  If  the  optional  tax  is  paid,  surtax  exemption  is  allowed 
automatically.  A  dependent  is  a  close  relative,  specified  by  law,  with 
mcome  of  less  than  $500,  who  received  more  than  one-half  of  his 
support  from  the  taxpayer.  A  close  relative  means:  son,  daughter,  or 
a  descendant  of  either;  stepson,  stepdaughter,  son-in-law,  daughter-in- 
law;  father,  mother,  or  ancestor  of  either;  stepfather,  stepmother, 
father-in-law,  or  mother-in-law;  brother,  sister,  stepbrother,  step- 
sister, half  brother,  half  sister,  brother-in-law,  or  sister-in-law;  uncle, 
aimt,  nephew,  or  niece;  provided  he  or  she  is  a  citizen  of  the  United 
States,  Canada,  or  Mexico,  and  has  not  filed  a  joint  retm-n  with  another 
person.  Dependents  meeting  these  qualifications  need  not  be  under 
18  years  of  age. 

The  amount  of  SLU'tax  exemption  tabulated  in  Statistics  of  Income 
includes  the  sm-tax  exemption  from  retm-ns  with  optional  tax,  wherein 
the  exemption  is  allowed  automatically,  as  well  as  the  sm-tax  exemp- 
tion from  retm-ns  on  which  the  tax  is  computed.  Slight  duplication  of 
exemption  exists  on  accoimt  of  dependents  with  less  than  $500  mcome, 
who  file  a  retm-n  in  order  to  claim  refund  of  tax  withheld  on  wages; 
such  wages  are  not  taxable  to  the  dependent,  neither  do  they  constitute 
a  part  of  the  gross  income  of  the  taxpayer  claiming  the  dependent. 
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CLASSIFICATION  OF  INDIVIDUAL  RETURNS 

Individual  returns  are  classified  by  adjusted  gross  income  classes,  by 
taxable  and  nontaxable  returns,  by  retiuns  with  standard  deduction 
or  with  itemized  deductions,  by  returns  with  tax  due  at  time  of  filing  or 
with  tax  overpayment,  by  marital  status  of  the  taxpayer,  and  by 
States.  Taxable  returns  are  classified  by  types  of  tax  liability.  In 
addition  to  the  foregoing  classifications,  returns  are  classified,  for  a 
frequency  distribution  only,  by  number  of  surtax  exemptions,  by 
selected  patterns  of  income,  by  size  of  specific  source  of  income,  and 
retm'iis  with  itemized  deductions  are  classified  by  net  income  classes. 
Also,  the  business  activity  of  taxpayers  who  report  income  from  the 
operation  thereof  as  a  sole  proprietor,  is  classified  by  industrial 
groups.  Data  presented  under  the  various  classifications  differ,  some 
items  not  being  available  for  all  classifications. 

Adjusted  gross  income  classes. — Adjusted  gross  income,  being 
common  to  all  types  of  returns,  supplies  the  base  for  adjusted  gross 
income  classes  regardless  of  the  amount  of  net  income  or  net  deficit 
when  computed.  Returns  with  adjusted  gross  deficit,  disregarding 
the  size  thereof,  are  designated  "No  adjusted  gross  income"  and 
appear  as  the  first  adjusted  gross  income  class  under  nontaxable 
returns.  Class  intervals  are  set  at  the  same  levels  as  those  used  for 
the  previous  year. 

Returns  ivith  standard  deduction  or  with  itemized,  deductions. — 
Returns  with  standard  deduction  are  optional  returns,  Form  W-2; 
short-form  returns,  Form  1040,  with  adjusted  gross  income  under 
$5,000;  and  long-form  retm*ns.  Form  1040,  with  adjusted  gross  income 
of  $5,000  or  more  on  which  the  $500  standard  deduction  is  used. 
Retm-ns  classified  as  returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  deductions  are  itemized  in  detail; 
long-form  returns,  Form  1040,  with  no  deductions,  filed  by  spouses  of 
taxpayers  who  itemized  deductions  (such  spouses  are  denied  the 
standard  deduction);  and  returns.  Form  1040,  with  no  adjusted  gross 
income  whether  or  not  deductions  are  itemized. 

Taiohle  and  ncntaxable  return'^. — This  classification  is  based  on  the 
existence  or  nonexistence  of  a  tax  liabilit}^  after  tax  credits. 

Types  of  tax  liability. — Returns  are  segregated  on  the  basis  of  the 
two  general  t\T)es  of  tax  liability:  the  regular  normal  tax  and  surtax 
and  the  alternative  tax  paid  in  case  of  capital  gain  from  sales  or 
exchanges  of  capital  assets  held  more  than  6  months.  Returns  with 
normal  tax  and  surtax  consist  of  returns  with  normal  tax  o^ly  and 
returns  with  l:olh  normal  tax  and  surtax,  whetlier  or  not  the  income 
includes  a  net  gain  or  loss  from  sales  of  capital  assets.  The  returns 
are  Form  W-2  and  short-form  returns,  Form  1040,  wherein  the  optional 
tax  is  paid  in  lieu  of  normal  tax  and  surtax,  and  the  taxable  long- 
form  returns,  Form  1040,  except  those  on  which  th<^  alternative  tax  is 
imposed.  Returns  with  alternative  tax  are  long-form  returns,  Form 
1040,  with  surtax  net  income  in  excess  of  $16,000,  wherein  the  net 
income  includes  a  net  long-term  capital  gain  or  an  excess  of  net  long- 
term  capital  gain  over  the  net  short-term  capital  loss  and  the 
alternative  tax  liability  is  less  than  the  regular  normal  tax  and  surtax 
liability  com])uted  on  net  income  which  includes  the  net  gain  from 
sales  of  capital  assets. 
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Eeturns  with  tax  due  at  time  of  filing  or  with  tax  overpayment. — 
Heturns  with  balance  of  tax  due  are  those  on  which  the  tax  liabihty  is 
greater  than  payments  made  by  means  of  tax  withhekl  and/or  decla- 
ration of  estimated  tax.  Returns  with  tax  overpayment  are  those  on 
which  the  tax  liability  is  less  than  the  payments  made  by  the  same 
means.  For  each  classification,  the  returns  are  tabrlated  according 
to  these  tw^o  types  of  payments,  singly  or  in  combination. 

Marital  status. — The  classification  of  returns  for  marital  status  of 
the  taxpayer  is  based  on  the  marital  status  of  the  taxpayer  at  the 
close  of  the  taxable  year,  or  on  the  date  of  the  death  of  a  spouse. 
The  four  classifications  are:  joint  returns  (including  combined  returns) 
■of  husbands  and  wives,  separate  returns  of  husbands  and  wives,  sep- 
arate community  prorerty  returns,  and  returns  of  single  persons. 
Except  for  the  joint  returns,  each  group  is  classified  as  returns  of  men 
■or  returns  of  women. 

Number  of  surtax  exemptions. — Classification  of  returns  by  number  of 
surtax  exemptions  is  based  on  the  number  of  exemptions  claimed  for 
the  purpose  of  computing  the  surtax.  The  number  of  exemptions 
includes  exemption  for  the  taxpayer,  his  spouse,  and  dependents. 
There  is  a  class  for  each  of  one  through  five  and  for  six  or  more 
exemptions  for  all  returns  in  aggregate  and  for  the  joint  returns  of 
husbands  and  wives;  and  a  class  for  each  of  one  through  three  and 
for  four  or  more  exemptions  for  the  separate  returns  of  husbands 
and  wives  (including  separate  community  returns)  and  for  the 
returns  of  single  persons. 

Patterns  of  income. — Returns  are  classified  on  the  basis  of  four 
■selected  items,  namely,  salaries  and  wages,  dividends  and  interest, 
other  income,  and  other  loss — singly  or  in  combination.  The  items, 
salaries  and  wages,  dividends  and  interest,  are  the  same  as  those 
used  elsewhere  in  this  report;  the  items,  other  income  and  other  loss, 
as  such,  do  not  appear  in  this  report.  Other  income,  for  returns 
Form  W-2,  is  wages  not  subject  to  withholding,  dividends,  and  interest, 
not  exceeding  in  total  $100  per  return;  for  returns.  Form  1040,  other 
income  or  other  loss  is  the  net  amount  (reported  on  line  4,  p.  1) 
resulting  from  the  combination  of  the  profit  or  loss  from  rents  and 
royalties,  from  business,  from  sales  of  property,  and  from  partner- 
ships, together  with  income  from  annuities,  estates  and  trusts,  and 
misceUaneous  income. 

Size  oj specific  source. — Returns  classified  under  the  selected  patterns 
of  income  described  above  are  distributed  according  to  the  size  of  a 
specified  source,  that  is,  by  size  of  salaries  and  wages,  or  by  size  of 
dividends  and  interest,  or  by  size  of  other  income,  or  by  size  of  other 
loss.  Also,  for  the  returns  with  other  income  or  with  other  loss,  there 
is  a  distribution  by  size  of  source  for  each  of  the  component  items 
comprising  the  other  income  or  other  loss.  The  class  intervals  for 
size  of  specific  source  are  similar  to  the  intervals  used  for  adjusted 
gross  income  classes,  except  that  the  class  under  $500  is  segregated 
into  $100  intervals. 

Net  income  classes. — Returns  with  itemized  deductions  are  classified 
on  the  basis  of  the  income  tax  net  income. 

Industrial  groups. — The  business  activity  of  taxpayers,  reporting 
income  from  solely  owned  business  or  profession,  is  classified  by 
industrial  groups  in  accordance  with  the  nature  of  business  as  described 
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in  th(!  business  scbodulo.  When  two  or  more  kinds  of  business  are 
conducted,  each  business  is  classified  separately,  on  the  basis  of  its 
description. 

States  and  Territories. — The  segregation  of  returns  on  the  basis  of 
States  and  Teri'itories  is  determined  by  the  location  of  the  collection 
district  in  which  the  j'cturn  is  filed,  except  that  for  the  District  of 
Columbia,  the  segregation  is  determined  by  the  address  of  the  tax- 
payer. Coll(M'*-  )!)  districts,  or  groups  of  such  (Hstricts,  are  coextensive 
with  the  States  iind  Territories,  except  that  the  District  of  Columbia 
comprises  a  part  of  the  collection  district  of  Maryland  and  the  Territory 
of  Alaska  is  a  part  of  the  collection  district  of  Washington.  The 
sampling  technique  employed  does  not  permit  separate  tabulation  of 
returns  from  .Alaska. 

SCOPE  OF  ESTIMATED  DATA 

Statistical  data  for  1945  tabulated  for  the  individual  returns  are 
estimated  from  samples  of  returns  for  the  optional  returns.  Form 
W~2;  short-form  returns.  Form  1040,  with  adjusted  gross  income 
under  $5,000;  and  for  long-form  returns.  Form  1040,  with  adjusted 
gross  income  under  $25,000.  Data  for  individual  returns  with  ad- 
justed gross  income  of  $25,000  and  over  are  tabulated  from  each 
return.  The  method  of  selecting  samples,  the  procedure  for  extending 
data  obtained  from  the  samples  to  the  universe,  and  the  resultant 
sampling  variations  are  fully  explained  in  the  description  of  the 
sample  and  limitations  of  the  data,  pages  47-55. 

TABULATED  DATA 

Statistical  data  for  the  individual  returns  are  presented  in  18  basic 
tables.  Tables  1  through  12  show  national  data  distributed  by  the 
various  types  of  size  classifications.  Table  13  has  limited  data  by  State 
distributions  and  table  14  presents  the  number  of  returns,  adjusted 
gross  income,  and  tax  liability  for  each  State  b}^  adjusted  gross  income 
classes.  Tn  all  these  tables  no  (Hstinction  is  ma(le  between  returns, 
Form  W-2  and  Form  1040,  data  from  both  being  tabulated  together. 
Data  pertaining  to  business  or  profession  rei)orted  l)y  sole  proprietors 
on  returns,  Form  1040,  arc  tabulated  in  tables  15  through  18.  The 
first  13  tables  are  similar  to  the  basic  tables  published  in  Statistics  of 
Income  for  1944,  Fart  1. 

Tables  appearing  in  the  context,  for  the  most  part,  are  summaries 
of  data  from  the  basic  tables  presented  by  broader  class  intervals. 
However,  there  is  some  information  hot  elsewhere  tabulated  relating 
to  the  optional  returns.  Form  W-2,  and  to  the  medical  expenses 
reported  on  returns  with  itemized  de(hictions. 

Throughout  the  tables,  money  amounts  are  rounded  to  the  nearest 
thousand,  and  therefoi'c,  may  not  add  to  the  totals. 
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SIMPLE  AND  CUMULATIVE  DISTRIBUTIONS  BY  ADJUSTED  GROSS  INCOME  CLASSES 

The  number  of  returns  filed,  the  amount  of  adjusted  gross  income, 
and  the  tax  HabiHty  for  returns  with  adjusted  gross  income  are  tabu- 
lated by  adjusted  gross  income  classes  in  basic  table  1  to  show  the 
simple  distribution,  the  cumulative  distribution  from  the  highest  class, 
the  cumulative  distribution  from  the  lowest  class,  and  the  correspond- 
ing percentage  distributions.  In  these  distributions,  taxable  and 
nontaxable  returns  are  combined.  Data  for  returns  with  no  adjusted 
gross  income  (nontaxable)  are  shown  in  aggregate,  apart  from  the 
cumulative  data. 

In  the  following  table,  these  data  are  summarized  by  use  of  adjusted 
gross  income  class  intervals  which,  in  most  instances,  are  broader  than 
those  presented  in  the  basic  table. 

Individual  returns  for  1945,  hy  adjusted  gross  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability,  with 
corresponding  percentage  distributions 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Adjusted  gross  income  classes  ' 

Simple  distribution 

Cumulative     distri- 
bution from  high- 
est income  class 

Cumulative  distribu- 
tion    from     lowest 
income  class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Individual    returns    (taxable    and 
nontaxable)   with  adjusted  gross 
income: 
Under  0.5 

5, 452,  051 
6,213,141 
7,  319, 124 
7, 175,  731 
6, 348, 181 

5,  252, 169 

6,  737, 442 
2, 612. 825 
1,885,471 

353, 346 

155,308 

83, 229 

120,  220 

33, 495 

5,530 

2,871 

528 

258 

71 

10.96 

12.49 

14.71 

14.42 

12.76 

10.56 

13.54 

5.25 

3.79 

.71 

.31 

.17 

.24 

.C7 

.01 

.01 

(«) 

(«) 

(«) 

49,  750, 991 

44, 298.  940 

38, 085,  799 

30,  766,  675 

23,  590, 944 

17,  242,  763 

11,990,594 

5,253,152 

2, 640, 327 

754, 856 

401,510 

246,  202 

162, 973 

42,  753 

9,  258 

3,728 

857 

329 

71 

100. 00 

89.  f^' 

7t\  5.5 

61.  H 

47.42 

34.  66 

24.10 

10.56 

5.81 

1..52 

.81 

.49 

..33 

.09 

.02 

.01 

(«) 

(«) 

(») 

5, 452, 051 
11,665,192 
18,984,316 
26, 160, 047 
32,  508, 228 
37,  760, 397 
44, 497, 839 
47. 110,  664 
48, 996, 135 
49, 349. 481 
49,  504,  789 
49,  588, 018 
49,  708,  238 
49,  741,  733 
49,  747,  263 
49,  75C,  134 
49,  750,  662 
49,  750, 920 
49,  750, 991 

10.96 

23. 45 

1  under  1.5  *     .  . 

38.16 

1.5  under  2      .      . 

52. 58 

2  under  2.5 

65.34 

2.5  under  3  _ 

75.90 

3  under  4 -  .  .      . 

89.44 

4  under  5 

94.69 

5  under  10    ... 

98.48 

10  under  15     ....... 

99.19 

15  under  20 .- 

99.51 

20  under  25 . 

99.67 

25  under  50 

99.91 

50  under  100 

99.98 

100  under  150-    ...  . 

99.  99 

150  under  .300     . 

99.99 

300  under  500 

99.99 

500  under  1 ,000 . 

99.99 

1,000  and  over.-   .      ... . 

100. 00 

Total 

49,  750, 991 
181,792 

100. 00 

(') 

Individual     returns     (nontaxable) 
with  no  adjusted  gross  income  ' 

Grand  total 

49, 932,  783 

(') 

For  footnotes,  see  pp.  4.3-t4;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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Individual  returns  for  1945,  by  adjusted  gross  income  classes:  Simple  and  cumulative- 
distributio^iS  of  number  of  returns,  adjusted  gross  income,  and  tax  liability,  with 
corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income 

1 

Adjusted  gross  income  classes  ' 

Simple  distribution 

Cumulative     distri- 
bution from  high- 
est income  class 

Cumulative  distribu- 
tion   from    lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Individual    returns    (taxable    and 
nontaxable)  with  adjusted  gross 
income: 
Under  0.5                               -     .- 

1,  498, 401 
4, 660,  978 
9,  213,  989 

12,537,887 
14,  236, 038 
14,  394, 603 
23,142,517 
11,541,980 
12,27,3,236 
4,  267, 146 
2, 668, 955 
1,853,715 
4, 052,  666 

2,  232,  799 
66',  464 
569,  597 
202, 032 
169,744 
123, 384 

1.25 

3.87 

7.66 

10.42 

11.83 

11.97 

19.24 

9.59 

10.20 

3.55 

2.22 

1.54 

3.37 

1.86 

.55 

.47 

.17 

.14 

.10 

120, 301, 131 

118,802,730 

114,141,752 

104,927,763 

92,  389,  876 

78,153,838 

63,  759,  235 

40,616,718 

29,  074,  73S 

16,  801,  502 

12,534,356 

9, 865, 401 

8,011,686 

3, 959, 020 

1,  726,  221 

1,  064,  757 

495,160 

293,  128 

123,384 

100.00 

98.  75 

94.88 

87.22 

76.80 

64.97 

5.3.00 

33.  76 

24.17 

1.3.97 

10.  42 

8.20 

6.66 

3.29 

1.43 

.89 

.41 

.24 

.10 

1,498,401 
6, 159,  379 
1.5,37.3,368 
27,911.255 
42,147,293 
56,541,896 
79,684.413 
91,226,393 
10.3.499,629 
107,  766,  775 
110,435.730 
112,289,445 
116,342,111 
118,574,910 
119,236,374 
119.80.5,971 
120.  008, 003 
120,177,747 
120, 301, 131 

1  25 

0.5  under  1           .                  

5  12 

1  under  1.5'                   

12  78 

1.5under2.-        

23  20 

2  under  2.5 

2.5  under  3 -.- 

35.03 
47.00 

3  under  4 

66.24 

4under5__ -  . 

75.83 

5  under  10         -.        .... 

86  03 

10  under  15 

89.58 

15  under  20  

91.80 

20  under  25 

93.34 

25  under  50 

96.71 

50  under  100 

98.57 

100  under  150 

99.  11 

150  under  300 

99.  59 

300  under  500 

99.76 

500  under  1,000           

99.90 

1,000  and  over 

100.00- 

Total 

120,301,131 
8  292, 472 

100.00 

(') 

Individual    returns     (noitaxable) 
with  no  adjusted  gross  income  '... 

Grand  total 

'120,008,6.59 

(0 

Tax  liability « 

Adjusted  gross  incorr"  classes  ' 

Simple  distribution 

Cumulative     distri- 
bution from  high- 
est income  class 

Cumulative  distribu- 
tion    from    lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Individual    returns    (taxable    and 
nontaxable)  with  adjusted  gross 
income: 
Under  0.5 

0.5  under  1 

1.38, 405 

575, 916 

1. 071.  7.30 

1,  344.  942 
1, 424.  862 

2,  569, 494 
1,  507,  599 
2,1!  9.  .569 
1, 025,  393 

77.5. 181 

019,816 

1, 669, 629 

1,156,298 

387.  962 

350. 103 

123,  617 

109,  962 

79,  900 

17. 050.  378 

O.Rl 
3.  ,38 
6.29 
7.89 
8.36 
15.07 
8.84 
12. 43 
6.01 
4.55 
3.64 
9.79 
6.78 
2.28 
2.05 
.73 
.64 
.47 

17. 050. 378 
16.911.973 
16.  3.36.  057 
1.5.  264.  327 
13.  919,  .385 
12. 494.  523 
9,  925, 029 
8,417.430 
6,  297,  861 
5,  272, 468 
4, 497,  2S7 
3,  877,  471 
2,207,842- 
1,  051,  544 
663,  .582 

100  00 
99.19 
9.5.81 
89.52 
81.64 
73.28 
58.21 
49.  37 
.36.94 
30. 92 
26.  38 
22.74 
12.95 
6.17 
3.  8m 

138,405 
714.  321 
1,786.051 
3. 130. 993 
4.  5.55.  855 
7, 125. 34  9" 
8, 632. 948 
10.7.i2,  517 
11,777,910 
12.  55.3,  091 
1.3,172.907 
14. 842.  .536 

15.  998,  834 

16.  386.  796 
Iti.  736.  899 
16,  860.  516 
16.  970.  478 
17,050,378 

0.81 

1  under  1.5^..     

4.19 

1.5  under  2 

10.48 

2  under  2.5. 

2.5  under  3 

3  under  4 

18.  .36 
26.  72 
41.79 

4  under  5 .. .  

50.63 

5  under  10 

10  under  15 

63.06 
69.08 

15  under  20 

73  62 

20  under  25... 

77.26 

25  under  .50 

87. 05 

,50  under  100 

93.83 

100  under  1,50          

96.11 

150  under  .300 

98.16 

300inider  .500 

313,479              1.S4 

iti.  89 

,500  und'T  1,000 

189.  862 
79,900 

l.ll 
.47 

99.53 

1,000  and  over . 

100.00 

Total 

100.00 

Individual     returns     (nontaxable) 



17, 050, 378 

100.00 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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SOURCES  OF  INCOME  AND  DEDUCTIONS 


The  amount  of  income,  net  profit,  or  net  loss  from  each  of  the 
sources  comprising  adjusted  gross  income  is  the  net  amount  to  be 
inchided;  that  is,  gross  receipts  less  the  deductions  allowable  for  the 
computation  of  adjusted  gross  income;  such  as  allowable  trade  and 
business  deductions,  expenses  of  travel,  lodging,  and  reimbursed 
expenses  in  connection  with  employment,  deductions  attributable  to 
rents  and  royalties,  deductions  for  depreciation  and  depletion  allow- 
able to  life  tenants  and  income  beneficiaries  of  property  held  in  trust, 
and  allowable  losses  from  sales  or  exchanges  of  property.  Descrip- 
tions of  these  income  and  loss  sources  are  set  forth  on  pages  16-18. 
In  basic  table  2,  the  income  or  loss  from  each  specific  source  com- 
prising adjusted  gross  income  is  tabulated  by  size  of  the  adjusted 
gross  income  for  all  returns,  for  returns  with  standard  deduction, 
and  for  returns  with  itemized  deductions.  In  basic  table  3,  frequency 
distributions  of  retm-ns  for  each  specific  source  of  income  or  loss  are 
tabulated  in  a  similar  manner. 

The  deductions  to  be  taken  against  adjusted  gross  income  are  the 
allow^able  nonbusiness  expenses  reported  by  taxpayers  who  itemized 
deductions  rather  than  using  the  standard  deduction.  These  allow- 
able deductions  include  expenses  of  a  nontrade  or  nonbusiness  charac- 
ter, such  as  contributions,  medical  expenses,  taxes,  interest,  casualty 
losses,  and  are  deductible  from  adjusted  gross  income  for  the  compu- 
tation of  net  income  (or  deficit).  Further  explanation  of  deductions 
is  given  on  pages  19-21.  Itemized  deductions  are  tabulated  in  basic 
table  2;  and  frequency  distributions  of  returns  for  each  specific 
deduction  are  shown  in  basic  ta})le  3. 

A  summary  of  the  income  or  loss  from  each  of  the  sources  comprising 
adjusted  gross  income  is  presented  in  the  following  table,  which  also 
shows  the  itemized  deductions  and  the  resultant  net  income  or  deficit. 
These  data  are  distributed  by  returns  with  standard  deduction  and 
returns  with  itemized  deductions  with  the  latter  group  subdivided 
between  returns  showmg  adjusted  gross  income  and  returns  showing 
adjusted  gross  deficit. 


16 


STATISTICS    OF    INCOME    FOR    19  4.5,    PART    1 


Individual  returns  for  1945:  Number  of  returnft,  income  or  loss  from  each  of  the 
sources  comprising  adjusted  gross  income,  adjusted  gross  income,  and  the  deduc- 
tions for  returns  with  itemized  deductions 

[Money  figures  in  thousands  of  dollars] 


All  returns 

Returns 
with 

standard 
deduc- 
tion i» 

Returns  with  itemize*  deductions  •' 

Sources  of  income  and  deductions 

Showing  adjusted 
gross  income 

Showing  no 
adjusted 

With  net 
income 

With  net 

■>    deficit 

gross 
income  * 

Number  of  returns,   taxable  and  non- 

49,  932,  783 

41,454,193 

8.261.845 

34, 9.53 

181,  792 

Salaries  and  wapes '2 

91,699,799 

3, 9'>4, 650 

195,807 

1.771.4.52 
189,  737 

12,  583, 484 
640, 192 

7,  208,  746 
148,  948 

2,  308, 033 
193,  525 

67, 825 
127, 132 
948, 331 
600, 058 

70,  520.  489 

1,036,875 

95,553 

852,  489 
91,  539 

8,173,962 
168, 145 

.3.284,350 
35, 592 

833, 190 

77, 276 

34,  508 

21,316 

242. 628 

373. 953 

21,119,981 

2,861,779 

98, 161 

898.  753 
83, 533 

4. 390. 612 
175.821 

3. 908, 909 
49.  296 

1. 438. 775 
102, 473 

29, 040 

47,027 

701, 889 

219,211 

17.749 

7, 371 

971 

6.889 

(28) 

7,448 
6,152 

2.625 

(2') 

3,  736 
1,920 

(28) 
(28) 
(25) 

2,022 

41,580 

18,625 

Annuities  and  pensions  » 

Rents  and  royalties:  's 

Net  profit : ._ 

(28) 

13,  .321 

Net  loss 

13  745 

Business  or  profession:  '« 

Net  profit 

11,462 

Net  loss                         .__.... 

290, 074 

Partnership:  " 
Net  profit 

1 2. 862 

Net  loss                      _       .- 

62, 445 

Sales  or  exchanges  of  capital  assets:  i8 
Net  pain 

32, 332 

Net  loss             --     -- - 

11.856 

Sales  or  exchanges  of  property  other  than 
capital  assets:  •» 
Net  gain 

Net  loss...  _._  -._  

3.903 
57, 169 

Income  from  estates  and  trusts  2" 

Miscellaneous  income  'i 

(28) 

4,872 

Adjusted  gross  income  or  deficit.  _ _ 

9 120, 008, 659 

85. 054. 1.39 

35,  208. 956 

38, 036 

9  292. 472 

Deductions: 

Contributions  ^ 

1,446,1.38 
690. 636 

1.236.  .398 
142,  406 
912,942 

1,030,477 

2,070 
4.146 
9.  •;o5 

10.  070 
20.014 
21.000 

1.803 

Interest  23 

2.098 

Taxes  2*                      ...  .  ... 

3.777 

797 

Medical  and  dental  expenses  26 

2.820 

Miscellaneous  deductions  2" . 

1.748 

Total  deductions 

5, 458,  992 

66.500 

1.3,044 

Net  income  or  deficit         .  .  .  .  . 

32  29,749,964 

2»  28,  464 

2»  305, 516 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 

SOURCES  OF  INCOME  OR  LOSS  COMPRISING  ADJUSTED  GROSS  INCOME 

Salaries  and  wages  include  salaries,  wages,  bonuses,  fees,  commis- 
sions, compensation  of  officers  and  employees  of  Federal.  State,  and 
local  Governments,  as  well  as  annuities,  pensions,  or  retirement  pay 
when  reported  in  the  salary  schedule;  but  there  is  e.xcluded  wao;es  not 
exceeding  $100  per  return,  from  which  no  tax  was  withheld,  reported 
as  other  income  on  returns,  Form  W-2.  Noncommissioned  military 
and  naval  personnel,  exclude  from  gross  income  all  active  service  pay, 
and  commissioned  officers  exclude  the  first  81.500  of  annual  pay  for 
active  service;  mustering-out  pay  is  also  excluded.  Deductions  for 
travel  and  lodging  exp(>nses  or  reimbursed  expenses  in  connection 
with  employment  have  been  deducted  from  gross  salary  received. 
The  comi)ensation  included  for  persons  who  received  compensation 
or  bacl<  pay,  covering  86  months  or  more,  is  only  that  portion  to  which 
the  1945  tax  rates  arc  applied.  (The  portion  of  compensation  taxed 
at  prior  year  rates  is  not  tabulated  in  this  report  nor  in  prior  reports.) 
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Dividends  and  interest,  reported  in  one  sum  include  both  foreign  and 
domestic  dividends,  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations;  interest  on  notes,  bank  deposits,  mortgages, 
and  interest  on  corporation  bonds  and  taxable  and  partially  tax- 
exempt  Government  obligations  before  the  deduction  for  amortizable 
bond  premium.  Also  included  is  the  partially  tax-exempt  interest  on 
Government  obligations  after  amortization  and  the  partially  tax- 
exempt  dividends  on  share  accounts  received  through  partnerships 
and  fiduciaries.  Excluded  from  this  item  are  the  dividends  and 
interest  not  exceeding  in  total  $100  per  return,  reported  as  other 
income  on  Form  W-2. 

Annuities  and  j^ensions  include  only  the  taxable  portion  of  amounts 
received  during  the  year.  An  amount  equal  to  3  percent  of  the  total 
cost  of  the  annuity  is  reported  as  income  annually,  until  the  aggre- 
gate of  amounts  received  and  excluded  from  gross  income  in  this 
year  and  prior  years  equals  the  cost.  Thereafter,  the  entire  amount 
received  is  taxable  and  must  be  included  in  the  gross  income  for  the 
year  in  which  it  is  received.  Pensions  are  generally  regarded  as 
deferred  compensation  for  services  rendered  and  the  entire  amount 
received  is  subject  to  income  tax  unless  expressly  exempt  by  law. 
Annuities,  pensions,  and  retirement  pay  may  be  reported  as  wages, 
particularly  if  subject  to  the  withholding  of  income  tax. 

Rents  and  royalties  are  reported  in  the  same  schedule.  The  net 
profit  from  rents  is  the  excess  of  gross  rents  received  over  deductions 
for  depreciation,  repairs,  interest,  taxes,  and  other  expenses  at- 
tributable to  rent  income;  and  the  net  profit  from  royalties  is  the 
excess  of  gross  revenue  received  from  copyrights,  patents,  trade- 
marks, formulas,  and  the  like,  as  well  as  from  mineral  rights,  over  the 
allowable  depletion,  amortization,  and  other  expenses  relating  to 
royalties.  Conversely,  net  loss  from  these  sources  is  the  excess  of 
deductions  over  gross  income  received.  Rent  includes  the  value  of 
crops  received  as  rent  from  farm  property. 

Business  or  professional  profit  or  loss  is  reported  by  individuals, 
including  farmers,  who  are  engaged  in  business  as  a  sole  proprietor. 
All  income  derived  from  the  business  or  profession  is  reported  as  total 
receipts.  Expenses  deductible  in  arriving  at  net  profit  or  loss  from 
business  include  cost  of  goods  sold,  salaries  and  wages  paid  to  em- 
ployees, interest  on  business  debts,  taxes  on  business  and  business 
property,  losses  arising  from  business  operations,  bad  debts  arising 
from  sales  or  service,  depreciation,  obsolescence  or  depletion,  rent, 
repairs,  cost  of  supplies,  advertising,  selling  expenses,  insurance 
premium,  amortization  of  emergency  facilities,  and  the  net  operating 
loss  deduction  due  to  the  unabsorbed  net  operating  loss  from  business, 
partnership,  and  common  trust  funds,  for  the  two  preceding  years. 
Compensation  of  the  sole  proprietor  is  not  an  allowable  deduction. 
The  business  activity  of  sole  proprietors  is  classified  industrially 
according  to  the  business  description  given  by  the  taxpayer.  Further 
discussion  of  the  business  data  tabulated  for  1945  is  to  be  found  on 
pages  25-27. 

Partnership  jjrofit  or  loss  is  reported  by  persons  who  are  members  of  a 
partnership,  syndicate,  joint  venture,  or  the  like.  Each  member  must 
report  as  income  his  proportionate  share  of  the  net  profit  or  net  loss, 
whether  actually  received  or  not,  of  every  such  organization  whose 
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income  year  ends  within  the  taxpayer's  income  year.  The  net  profit 
or  loss  reported  in  the  schechile  for  partnership  income  excludes 
partially  tax-exempt  interest  on  Government  obligations,  dividends  on 
share  accounts  in  Federal  savings  and  loan  associations  issued  prior 
to  March  28,  1942,  and  net  gain  or  loss  from  sales  or  exchanges  of 
capital  assets;  each  of  which  is  reported  in  its  respective  source.  In 
computing  partnership  profit  or  loss,  charitable  contributions  are  not 
deductible  nor  is  the  net  operating  loss  deduction  allowed. 

Net  gain  or  lo'^s  from  sales  or  exchanges  of  capital  assets  is  the  amount 
taken  into  account  in  computing  adjusted  gross  income  whether  or  not 
the  alternative  tax  is  imposed  on  the  capital  gain.  Each  is  the  result 
of  combining  net  short-  and  long-term  capital  gain  and  loss  and  the 
net  capital  loss  carry-over  from  1942,  1943,  and  1944.  The  deduction 
for  the  loss  in  the  current  year,  however,  is  limited  to  the  amount  of 
such  loss,  or  to  net  income  (adjusted  gross  income  if  taxed  under 
Supplement  T)  computed  without  regard  to  gains  and  losses  from 
sales  of  capital  assets,  or  to  $1,000,  whichever  is  smallest.  For  the 
purpose  of  this  report,  the  returns  are  not  edited  to  ascertain  whether 
or  not  the  deduction  conforms  to  the  specified  limitation  and  there 
may  be  instances,  particularly  among  returns  with  no  adjusted  gross 
income,  where  the  amount  deducted  exceeds  the  limitation.  For  the 
definition  of  capital  assets  and  a  comprehensive  discussion  of  gains 
and  losses  from  sales  of  capital  assets,  of  the  capital  loss  carry-over, 
and  of  other  pertinent  facts  see  pages  27-30. 

A^et  gain  or  loss  from  sales  of  property  other  than  capital  assets  is  the 
net  gain  or  loss  from  sales  or  exchanges  of  depreciable  property  and 
real  property  used  in  trade  or  business  and  from  sales  of  obligations 
of  the  United  States  or  any  of  its  possessions,  a  State  or  Territory  or 
any  political  subdivision  thereof,  or  the  District  of  Columbia,  issued 
on  or  after  March  1,  1941,  on  a  discount  basis  and  pa3'able  without 
interest  at  a  fixed  maturity  date  not  exceeding  one  year  from  date  of 
issue.  A  net  loss  from  this  source  is  deductible  without  limitation. 
(As  to  the  possibility  of  property  used  in  trade  or  business  being 
treated  as  a  capital  asset,  see  page  28.) 

Income  from  estates  and  t7msts  is  the  taxpayer's  share  (whether 
actually  received  or  not)  of  distributable  income  of  an  estate  or  of  a 
trust  of  which  the  taxpayer  is  a  beneficiary.  Such  income,  however,* 
excludes  partially  tax-exempt  interest  on  Government  obligations 
and  dividends  on  share  accounts  in  Federal  savings  and  loan  associa- 
tions issued  prior  to  March  28,  1942,  received  through  these  entities 
but  reported  with  dividends  and  interest  income.  In  computing 
distributable  income  of  an  estate  or  trust,  the  net  operating  loss 
deduction  is  allowed. 

Miscellaneous  income  includes  alimony  received,  prizes,  rewards, 
sweepstakes  winnings,  gambling  profits,  recoveries  of  bad  debts  for 
which  a  deduction  was  taken  in  a  prior  year,  health  and  accident 
insurance  received  as  reimbursement  for  medical  exix'uses  for  which 
deduction  was  taken  in  a  prior  year,  and  all  other  income  or  ])rofits 
for  which  an  entry  is  not  provided  on  the  return.  Also,  tabulated  as 
miscellaneous  income  is  $51,194,155  of  wages  not  subject  to  with- 
holding, dividends,  and  interest,  not  exceeding  in  total  $100  per 
return,  reported  as  other  income  on  969,832  returns.  Form  W-2. 
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DEDUCTIONS 

There  are  two  groups  of  deductions  as  indicated  on  page  15:  (1) 
the  deductions  used  in  computing  adjusted  gross  income,  and  (2)  the 
•deductions  for  allowable  expenses  of  a  nontrade  or  nonbusiness 
•character  deductible  from  adjusted  gross  income  in  the  computation 
of  net  income  or  deficit.  The  latter  group  generally  is  referred  to  as 
itemized  deductions  in  this  report.  Of  the  first  group,  three  deduc- 
tions are  tabulated  for  statistics  this  year;  namely,  the  deductions 
for  expenses  incurred  in  trade  or  business  which  are  shown  only  in  a 
table  presenting  data  for  businesses  operated  by  sole  proprietors;  the 
deduction  for  net  loss  from  sales  of  capital  assets;  and  the  deduction 
for  net  loss  from  sales  of  property  other  than  capital  assets.  The  last 
two  deductions  are  shown  among  the  specific  sources  comprising 
■adjusted  gross  income. 

The  second  group  of  deductions,  allowable  in  the  computation  of 
net  income  or  deficit,  consists  of  nonbusiness  expenses,  such  as,  con- 
tributions, medical  expenses,  taxes,  interest,  and  casualty  losses.  To 
relieve  taxpayers  of  the  burden  of  having  to  itemize  these  deductions  in 
-detail  and  of  having  to  support  them  with  evidence,  the  law  provides 
a  substitute  called  the  optional  standard  deduction,  which  the  tax- 
payer may  use,  if  he  so  elects,  instead  of  itemizing  his  actual  deduc- 
tions. If  the  adjusted  gross  income  is  $5,000  or  more,  the  optional 
•standard  deduction  is  $500.  If  the  adjusted  gross  income  is  less 
than  $5,000,  the  optional  standard  deduction  is  approximately  10 
percent  of  the  adjusted  gross  income,  and  is  allowed  automatically 
through  the  use  of  the  tax  table.  In  the  case  of  husband  and  wife 
living  together  and  filing  separate  returns,  the  standard  deduction  is 
not  allowed  to  the  remaining  spouse  if  the  net  income  of  one  spouse 
is  determined  without  regard  to  the  standard  deduction. 

For  the  segment  of  taxpayers  who  itemized  their  nonbusiness 
•deductions  allowable  against  adjusted  gross  income,  the  itemized 
•deductions  are  tabulated  as  reported  by  the  taxpayer  filing  long-form 
retm'n,  Form  1040.     Descriptions  of  these  deductions  are  given  below. 

For  the  taxpayer  who  elected  to  use  the  standard  deduction, 
neither  the  standard  deduction  nor  the  net  income  is  tabulated. 
However,  on  returns  with  adjusted  gross  income  of  less  than  $5,000, 
the  standard  deduction  may  be  considered  to  be  approximately  10 
percent  of  the  adjusted  gross  income  tabulated  for  this  category  of 
returns;  and,  on  returns  with  adjusted  gross  income  of  $5,000  and 
over,  the  standard  deduction  is  $500  per  return. 

Contributions  are  those  made  to  organizations  created  or  organized 
in  the  United  States  or  possessions  thereof,  or  under  the  laws  of  the 
United  States,  or  of  any  State,  Territory,  or  possession  of  the  United 
States,  and  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty  to 
children  or  animals;  veteran's  organizations;  or  governmental  organ- 
izations for  exclusively  public  purposes.  Individuals  who  are  mem- 
bers of  a  partnership  may  include  in  theu*  personal  return  their  pro 
rata  share  of  contributions  made  by  the  partnership.  The  amount 
of  contributions  allowed  as  a  deduction  is  limited,  in  general,  to  15 
percent  of  the  taxpayer's  adjusted  gross  income.  For  the  purpose  of 
this  report,  the  returns  are  not  edited  to  ascertain  whether  or  not  the 
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doduotion  conforms  to  tho  spocifiod  limitation  and  there  are  instances, 
particularly  amon<):  rotiirns  with  no  adjusted  gross  income,  where  the 
amount  reported  exceeds  the  limitation. 

IntereM  paid  is  that  paid  on  personal  indebtedness,  mortgages, 
installment  purchases,  bank  loans,  interest  incurred  in  the  production 
or  collection  of  income  or  in  management,  conservation,  or  mainte- 
nance of  property;  but  does  not  include  interest  chargeable  against 
rental  or  royalty  income  nor  interest  on  business  debts,  such  interest 
being  reported  in  rental  or  business  expense,  neither  does  it  include 
interest  on  loans  to  buy  tax-exempt  securities,  single-premium  life 
insurance,  nor  endowment  contracts. 

Taxes  paid  include  personal  property  taxes,  State  and  local  income 
taxes,  certain  retail  sales  taxes,  and  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the  value  of  property. 
This  deduction  for  taxes  does  not  include  Federal  income  taxes, 
Federal  import  duties,  Fefleral  excise  or  stamp  taxes;  estate,  legacy, 
succession,  or  gift  taxes;  taxes  on  shares  in  a  corporation  which  are 
paid  for  the  taxpayer  by  the  corporation;  taxes  deducted  in  the 
schedule  for  rents  and  business;  income  taxes  paid  to  a  foreign 
country  or  possession  of  the  United  States  if  any  portion  thereof  is 
claimed  as  tax  credit;  nor  Federal  social  security  and  employment 
taxes  paid  by  or  for  the  employee. 

Losses  from  fire,  storm,  etc.,  are  the  net  losses  on  nonbusiness  property 
resulting  from  accident,  fire,  storm,  ship^v^eck,  or  other  casualty,  or 
from  theft;  the  net  loss  sustained  and  allowed  is  the  value  of  the 
property  just  before  the  loss,  less  the  salvage  value  and  insurance  or 
other  reimbursement  received. 

Medical  and  denial  expenses  are  the  medical,  hospital,  and  dental 
expenses,  paid  during  the  year  for  the  care  of  the  taxpayer,  his  spouse, 
or  dependents,  not  compensated  for  by  insurance  or  otherwise,  over  and 
above  5  percent  of  the  adjusted  gross  income.  However,  the  deduc- 
tion cannot  exceed  $1,250  if  only  one  surtax  exemption  is  claimed,  or 
$2,500  if  more  t''an  one  surtax  exemption  is  claimed.  For  the  purpose 
of  this  report,  the  returns  are  not  edited  to  ascertain  whether  or  not 
the  deduction  conforms  to  the  specified  limitation  and  there  may  be 
instances  where  the  amount  reported  exceeds  the  limitation.  Medical 
expenses  include  amounts  paid  for  diagnosis,  cure,  treatment,  or  pre- 
vention of  disease,  or  to  alleviate  a  defect,  as  well  as  amounts  paid 
for  health,  accident,  and  hosnitalization  insurance;  also  includible  are 
expenses  for  eyeglasses,  artilicial  limbs,  hearing  aids.  X-ray,  nursing^ 
service,  medical  supplies,  drugs,  artificial  dentures,  ambulance  service, 
and  the  like.  Returns  showing  a  deduction  for  medical  expenses  are 
tabulated  separately  in  a  table  on  page  31. 

Miscellaneous  deductions  include  the  allowal)le  deductions  not  re- 
poi-ted  elsewhere  on  the  return,  such  as  alimony  ])ayments,  expenses 
incuri-ed  in  the  production  or  collection  of  taxa))le  income  or  in  the 
management  of  property  held  for  the  ])ro(hiction  of  taxable  income, 
amortizable  bond  premium,  special  d(>duction  for  blindness  of  tax- 
payer, the  taxpayer's  share  of  interest  and  renl  estate  taxes  paid  by  a. 
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cooperative  apartment  corporation,  and  gambling  losses  not  exceeding 
the  gambling  gains  reported  in  gross  income. 

The  following  tabulation  presents  the  income  or  loss  from  each 
specific  source  comprising  adjusted  gross  income,  the  aggregate  posi- 
tive and  negative  income,  adjusted  gross  income,  and  for  returns  with 
itemized  deductions,  the  adjusted  gross  income,  de  luctions,  net  in- 
come, and  net  deficit,  by  broader  adjusted  gross  income  classes  than 
are  used  in  basic  table  2;  and  the  taxable  and  nontaxable  returns  are 
tabulated  together.  Following  this  tabulation,  there  are  percentage 
distributions  of  these  data,  in  which  income  and  loss  from  each 
specific  source  comprising  adjusted  gross  income  are  shown  as  a  per- 
centage of  the  aggregate  positive  income ;  and  each  itemized  deduction 
is  shown  as  a  percentage  of  the  adjusted  gross  income  for  returns  with 
itemized  deductions.  .4ggregate  positiv^e  income,  used  as  the  per- 
centage base  in  this  tabulation,  is  the  sum  of  the  positive  items  of 
income;  namely,  salaries  and  wages;  div^idends  and  interest;  annuities 
and  pensions;  net  profits  from  rents  and  royalties,  from  business  or 
profession,  and  from  partnership;  net  gains  from  sales  of  capital 
assets  and  from  sales  of  property  other  than  capital  assets;  and  mis- 
cellaneous income. 


Individual  returns  for  1945,  by  adjusted  gross  income  classes:  Number  of  returns, 
incojiie  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate 
positive  and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


All  returns 

Adjusted  gross  income  classes  ' 

Number  of 
returns 

Salaries  and 
wages  12 

Dividends 
and  inter- 
est 13 

Annuities 
and  pen- 
sions 14 

Rents  and  royalties  n 

Net  profit 

Net  loss 

Individual    returns,    taxable 
and  nontaxable: 
No  adjusted-gross  income  5 
Under  0.5  . 

181, 792 
5, 452. 051 
6,  213. 141 
7, 319. 124 
7, 175,  731 
6. 348. 181 

5,  252, 169 

6,  737, 442 
2,612,825 
1, 885, 471 

353,  346 

155,  308 

83,  229 

120,  220 

33,  495 

5,530 

2,871 

528 

258 

71 

41.  580 

1,  345,  897 

3,  772.  828 

7,  821,  516 

11.021.435 

12.690.817 

12.886,552 

20.  620,  539 

9.  676,  760 

7, 067,  600 

1,524,071 

854,  804 

564,  235 

1, 117,  279 

490, 434 

108,  853 

70,  076 

15.  226 

7,545 

1.752 

18,  625 

18, 105 

104.  805 

140,  581 

141.074 

147,  936 

138, 186 

249.  705 

178.  271 

625, 912 

365,  025 

263. 073 

200, 835 

512, 082 

372,  534 

141,410 

140. 808 

53. 871 

58. 476 

53,  336 

1,122 

2.269 

18,  509 

33,  720 

22, 937 

16,  224 

16,  761 

22, 639 

11,368 

21,  048 

8,  231 

4,395 

2,701 

7,260 

3,992 

1,195 

780 

222 

255 

179 

13,  321 

.37,  485 

126,918 

144,  965 

128,  525 

127,  946 

126,403 

208, 136 

131.424 

290,  757 

123.  609 

7.5,  .518 

49,  596 

99,  995 

50, 391 

15,  063 

13,  455 

4,493 

1,257 

2,195 

13.  745 
5,430 

0.5  under  1. 

8.894 

1  iindpr  1  .■;  i 

14,  038 

1.5  under  2..  _ 

15.497 

2  under  2.5 

2.5  under  3  - 

19,  857 
21, 422 

3  under  4  

28,  492 

4  under  5     .  

13,  738 

5  under  10^ 

21,  635 

10  under  15 

8,238 

15  under  20     .     

4,697 

20  under  25     . 

3,212 

25  under  50   _._ 

5,779 

50  under  100 

2,960 

100  under  150 

827 

150  under  300 

530 

300  under  500 

238 

.500  under  1,000- 

253 

1,000  and  over.    _  

255 

Total  individual  retums. 

49, 932,  783 

91.  699. 799 

3, 924,  650 

195, 807 

1,  771, 452 

189,  737 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-65, 
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Individual  returns  for  1945,  by  adjusted  gross  income  classes:  Number  of  returns, 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate 
positive  and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit — Con. 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


All  returns- 

-Continued 

Adjusted  gross  income  classes  • 

Business  or 

profession  " 

Partnership  1' 

Sales  or  exchanges  of 
capital  assets  " 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

Individual    roturns,    taxable 
and  nontaxable: 
No  adjust cd  gross  income '. 
Under  0.5           .  -  

11,462 

104, 131 

537,  936 

891,498 

969,  473 

959,  734 

895, 152 

1.427,700 

1,000.881 

2,  4.56, 694 

1, 10.5, 146 

642.021 

411,499 

731.841 

296, 036 

68,  579 

52,  543 

10, 131 

6,327 

4,700 

290, 074 

21,915 

29, 483 

37,  .565 

28,  571 

26,111 

20. 0,53 

28.632 

12, 453 

38, 161 

21,  499 

13, 851 

11.019 

26,  .372 

17,  006 

7.310 

4.971 

2,212 

1,696 

1,238 

12, 862 
9,765 

67,  731 
12Q,  003 
162, 895 
198,  665 
232,466 
416,415 
360, 608 
1,315,963 
864, 155 
639,  952 
480.  ,515 
1, 198.  595 
716,  221 
197, 847 
132,  283 

34,  r>44 

24.013 
8,148 

62. 445 

4,299 

2,997 

9.537 

3.428 

4.16,8 

4.208 

5,749 

3, 342 

13,  727 

8,  5,59 

4.941 

3,111 

8,942 

5,670 

1,.510 

1,306 

581 

293 

135 

32, 332 

9,836 

33, 351 

58, 792 

71,069 

79.06fi 

83,  988 

166,  522 

127,  745 

374,  528 

196, 905 

132, 803 

97,538 

262, 861 

212,  681 

92, 131 

118,  203 

67.  098 

,53,  502 

37, 082 

11,8.56 
8, 125 

11,089 

1  under  1.5< 

14,413 

1.5  under  2 

12,  .397 

2  under  2.5 

14.533 

2.5  under  3  .    

1.3, 430 

24,887 

13,  725 

5  under  10     

29, 462 

10  under  15  

13, 877 

15  under  20     -..  -  . 

7,972 

20  under  25   

.5,194 

25  under  50 

8.414 

50  under  100     

3.079 

ion  under  150 

624 

150  under  300     . 

339 

300  under  500     

54 

500  under  1,000 

41 

1,000  and  over 

14 

Total  individual  returns. 

12,  583, 484 

640, 192 

7,  208.  746 

148,  948 

2, 308, 033 

193,  525 

Adjusted  gross  income 
classes  ' 


All  returns — Continued 


Sales  or  exchanges 
of  property  other 
than  capital  as- 
sets 19 


Net  gain 


Net  loss 


Income 
from 

estates 
and 

trusts  20 


Miscel- 
laneous 
income  '■ 


Aggregate 


Positive 
income  s" 


Negative 
income  s' 


Adjusted 

gross 
income' 


Individual  returns,  ta.x- 
able  and  nontiwahle: 
No    adjusted    gross 

income  ' 

TTnder  0.5 

0.5  under  1 

1  imder  1.5  < 

1.5  under  2 _ 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5. 

5  inidor  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 _. 

50  under  100    

100  under  I.W      

1.511  uiiiier  :!l)0  

300  under  .'idO      

500  under  1,000 

1,000  and  over 


3,903 

558 

3,008 

3,738 

3.747 

3,601 

4, 854 

9,644 

7,  059 

15,  788 

5, 332 

2, 137 

1.  5.33 

1,  961 

683 

248 

29 

2 


57, 169 
2.110 

3.  ,547 
5,  .307 
3.071 

4.  734 
3.  712 

5.  659 

3,  220 
11,8.39 

5.868 

4.  234 
2,331 
5, 879 
3,344 
1,  433 
1,  663 

.564 
516 


2,  737 
1.326 
11,630 
17,922 
18,  731 
22,  565 

18,  386 
37,  294 
40, 2.55 

1.37.  151 
92,  785 
(•>9.  552 
.54, 890 
157.  429 
113,063 
4.5.  324 
48, 125 

19.  744 
20,983 
18. 4.39 


4.872 

10.914 

40.  270 

56, 105 

60.965 

58.887 

54, 706 

77,  340 

45, 092 

82, 028 

39. 927 

20.396 

15.241 

18,  751 

8,825 

2,519 

2, 103 

250 

186 

81 


142.  Klfi 

1,  540.  2sr. 
4,  716,  9St) 
9, 294, 840 

12, 600, 851 
14.305.441 
14,4,57.4.54 
Zi.  235.  934 
11,588,463 
12, 388, 069 
4, 325, 186 

2,  704, 651 
1, 878,  58;i 
4, 108, 054 
2. 264.  860 

673. 169 
578, 405 
20,5, 681 
172,  544 
125.912 


Total     individual 
returns 


67, 825 


127, 132 


948, 331 


121,308,185 


435.  289 

41.885 

56.  010 

80,860 

62,  964 

69.  403 

62,  855 

93. 419 

46. 484 

114,824 

58,041 

35. 695 

24.867 

55. 386 

32,  0,59 

11.704 

8.  809 

3, 649 

2,  799 

2.  532 


s  292,  472 

1,  498,  401 
4,  660,  978 
9,  213.  9S9 

12,  537,  8S7 
14,''236.038 
14.394.603 
23,142,517 
11,541,9.80 
12,  273,  2;?6 
4.  267.  146 
2. 668. 955 
1,8.53,715 
4, 052,  066 

2,  232.  799 
6tU.  464 
,569.  .597 
202.  032 
169.  744 
123. 384 


1, 299, 534 


•120,008,65»= 


For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47- '"S. 
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Individual  returns  for  1945,  by  \adjusted  gross  income  classes:  Number  of  returns, 
income  or  loss  frorn  each  of  the  sources  comprising  adjusted  gross  income,  aggregate 
positive  and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit — Con. 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  i 


Returns  with  itemized  deductions  " 


Adjusted 

gross 
income  2 


Deductions 


Contribu- 
tions 22 


Interest  23 


Losses  from 

fire,  storm, 

etc.25 


Individual  returns,  taxable  and  nontax- 
able: 

No  adj  usted  gross  income  = 

Under  0.5 

0.5  under  1 

1  under  1.5< 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15unler20 

20  under  25 

25  under  59 

sounder  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1 ,000  and  over 


8  292, 472 

21,235 

511,978 

1,  286, 089 
1, 820,  289 

2,  393, 109 
2,812,950 
5.  291,  929 
2, 983,  085 
4,911,506 

2,  507, 167 
1, 903,  249 
1, 462,  485 

3,  540,  820 
2, 106, 008 

643,  646 
559,  113 
200,  519 
168,431 
123, 384 


1,803 
1,692 

29.  710 
69, 866 
93, 816 

114,  784 
124, 343 
227,  724 
120, 803 
192,  899 
85,628 
60,  573 
44,  478 
108, 937 
77,  528 

30,  865 
30,  693 
11,159 
11,  628 
11,082 


2,098 

1,097 

9,721 

28,  630 

35,  238 

53, 101 

68,649 

136, 350 

76,  770 

117,371 

41,  337 

25,  469 

17,  976 

38,  595 

23.  684 

7,  439 

7,739 

2,919 

1,881 

816 


3,777 

2,773 

28,106 

60,  959 

67,  356 

88,  943 

10.3, 161 

190,  403 

104,  081 

180,  772 

83, 851 

60,  655 

45,  077 

108,211 

64,  699 

21,  288 

19, 426 

6,997 

5,091 

3,754 


797 

212 

5,390 

24,  215 

9,010 

11,930 

15,320 

27,016 

14,  983 

21,  023 

7,063 

3,943 

2,688 

5,108 

2,843 

719 

708 

149 

125 

31 


Total  individual  returns '34,  954,  520 


1,450,011 


696,  880 


1,  249, 380 


153,273 


Returns  with  itemized  deductions"— Continued 

Adjusted  gross  income  classes  • 

Deductions — Continued 

Net  in- 
come 32 

Medical 
and  dental 
expenses  -^ 

Miscella- 
neous de- 
ductions 2' 

Total  de- 
ductions 

Net  defi- 
cit 29 

Individual  returns,  taxable  and  nontax- 
able: 
No  adjusted  gross  income  ^              ..  _ 

2,820 

2,677 

58, 186 

125,  453 

110,390 

1 18,  560 

119,842 

180,  316 

80,  .394 

92,  894 

21,587 

9,304 

5,257 

6,460 

■  1, 428 

131 

64 

12 

1,748 

1,547 

15,  952 

71,  592 

43, 314 

70,  652 

88, 103 

188, 057 

128, 188 

174,028 

61,  913 

40, 047 

27,110 

59, 146 

38,  374 

13,  240 

13,  847 

5,802 

3,048 

2,517 

13,  044 

9,997 

147, 060 

380,  715 

364, 125 

457,  968 

519,  422 

949, 866 

525,216 

778,  987 

301,380 

199,  990 

142,  5S6 

326,  455 

208,  554 

73,  682 

72, 479 

27, 038 

21,  773 

18, 199 

305,  516 

UnderO.5 

14,  705 
369,  729 
925,  560 

1,  456, 164 
1,935,141 

2,  293,  528 
4,  342,  063 
2, 457,  870 
4,1.32,519 

2,  205,  788 
1,  703,  259 
1,319,899 

3,  214, 364 
1,  897, 455 

569,  964 
486,  633 
173,482 
146,  657 
105, 184 

3,467 

0.5  under  1 

4,810 

1  und^r  1.5  <. 

20, 187 

1.5unier2 

2  under  2.5     :r..  ..     . 

2.5under3 . 

3  under  4 . 

4under5 

5undf>rl0 .  . 

10  under  15        _  . 

15  under  20 

20  under  25 

25under50 ^- 

sounder  109 . 

100  under  150  __: 

150  under  300 

300  under  500...: 

500  under  1,000. 

1,000  and  over 

1 

Total  individual  returns 

935,  776 

1, 053, 225 

5,  538,  536 

29,  749. 964 

333,  980 

For  foatnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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Individual  relvrns  for  194'},  ''?/  adjusted  gross  income  classes:  Items  of  income  or 
loss  from  each  sovrce  shown  as  percentage  of  aggregate  positive  income;  and  for 
returns  with  itemized  deductions,  items  of  deductions  shown  as  percentage  of 
adjusted  gross  income 


All  returns— Income  or  loss  from  each  source  show 
aggregate  positive  income  so 

n  as  percentage  of 

Adjusted  gross  income  classes  ' 
(Thousands  of  dollars) 

Salaries 

and 
wages  " 

Divi- 
dends and 
interest  " 

.Annui- 
ties and 
pensions!* 

Rents  and  royal- 
ties '» 

Business  or  profes- 
sion " 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

fndividual  returns,  taxable  and 
nonta.xnhle: 
No  adjusted  gross  income '. . 
UndPrO.5 

29.11 
87.38 
79.98 
84.15 
87.47 
88.71 
89.13 
88.74 
83.50 
57.05 
35.  24 
31.61 
30.04 
27.20 
21.65 
16.17 
12.12 
7.40 
4.37 
1.39 

13.04 

1.17 

2.22 

1.51 

1.12 

1.04 

.96 

l.OS 

1.54 

5.05 

8.44 

9.73 

10.69 

12.46 

16.45 

21.01 

24.  .34 

26.10 

.33. 89 

42.36 

0.79 
.15 
.39 
.36 
.18 
.11 
.12 
.10 
.10 
.17 
.19 
.16 
.14 
.18 
.18 
.18 
.13 
.11 
.15 
•14 

9.33 
2.43 
2.69 
1.56 
1.02 
.89 
.87 
.90 
1.13 
2. 35 
2.86 
2.79 
2.64 
2.43 
2.23 
2.24 
2.  33 
2.19 
.73 
1.74 

9.62 
.35 
.19 
.15 
.12 
.14 
.15 
.12 
.12 
.17 
.19 
.17 
.17 
.14 
.13 
.12 
.09 
.12 
.14 
.20 

8.02 
6.76 
11.41 
9.59 
7.69 
6.71 
6.19 
6.14 
8.64 
19.83 
25.  .55 
23.  74 
21.91 
17.81 
13. 07 
10.19 
9.08 
4.93 
3.66 
3.73 

203.11 
1.42 

.63 

.40 

.23 

2  under  2.5 

.18 

2.5  under  3 .-. 

.14 

.12 

4  under  5            .  

.11 

.31 

10  under  15 

.50 

15  under  20 

.51 

20  under  25. 

.59 

25  under  .50          .  .. 

.64 

50  under  100 

.75 

100  under  1.50 _ 

150  under  30n      

1.09 
.86 

.300  under  500  .   

1.08 

500  under  1.000 

.98 

1,000  and  over    

.98 

Total  individual  returns.. 

75.59 

3.24 

.16 

1.46 

.16 

10.37 

.53 

All  returns- 

-Income  or  loss  from  each  source  shown  as  percentage  of 
aggregate  positive  income  s" — Continued 

Adjusted  gross  income 

classes  ' 
(Thousands  of  dollars) 

Partnership  '" 

Sales  or 

exchanges  of 

capital  assets  i* 

Sales  or 

exchanges  of 

property  other 

than  capital 

assets  '» 

Income 
from 

estates 
and 

trusts  21 

Mis- 
cella- 
neous 

in- 
come 21 

Aggre- 
gate 
posi- 
tive 

Net 
profit 

Net 
loss 

Net 
gain 

Net 
loss 

Net 
gain 

Net 
loss 

come'" 

Individual  returns,  taxable 
and  nontaxable: 
No  adjusted  gross  in- 
come '           .    .  - 

9.01 

.63 

1.44 

1..36 

1.29 

1.39 

1.61 

1.79 

3.19 

10.  62 

19.98 

2;}.  66 

25.  58 

29.18 

31.62 

29. 39 

22.87 

16.84 

13. 92 

6.47 

43.  72 
.28 
.06 
.1(, 
.03 
.03 
.03 
.02 
.03 
.11 
.20 
.18 
.17 
.22 
.25 
.22 
.23 
.28 
.17 
.11 

22. 64 

.64 

.71 

.63 

.57 

.55 

.58 

.72 

1.10 

3.02 

4.55 

4.91 

5.19 

6.40 

9.  .39 

13.68 

20.44 

32.62 

31.01 

29.45 

8.  .30 
.53 
.24 
.16 
.10 
.10 
.09 
.11 
.12 
.24 
.32 
.29 
.28 
.20 
.14 
.09 
.06 
.03 
.02 
.01 

2.73 
.04 
.06 
.04 
.03 
.03 
.03 
.04 
.06 
.13 
.12 
.08 
.08 
.05 
.03 
.04 
.01 

40.  03 
.14 
.08 
.06 
.02 
.03 
.03 
.02 
.03 
.10 
.14 
.16, 
.12 
.14 
.15 
.21 
;29 
.27 
.30 
.71 

1.92 

.09 

.25 

.20 

.15 

.16 

.13 

.16 

.35 

1.11 

2.15 

2.57 

2.92 

3.83 

4.99 

6.73 

8.  .32 

9.60 

12.16 

14.65 

3.41 
.71 
.85 
.60 
.'48 
.41 
.38 
.33 
.39 
.67 
.92 
.75 
.81 
.46 
.39 
.37 
.36 
.12 
.11 
.07 

100.00 

Under  0.5 

100.00 

0  5  under  1 

100.00 

1  under  1.5* 

100.00 

100.00 

2  under  2.5 

100.00 

2.5  under  3 

100.00 

3  under  4     . 

100.00 

100.00 

5  under  10          .  .      .  . 

100.00 

10  under  15 

100.00 

15  under  20            .  .  .  . 

100.00 

20  under  25 

100.00 

25  under  50 

100.00 

•       50  under  100 

100.00 

100  under  150 

100.00 

150  under  300 

100.00 

300  under  500 

100.00 

500  under  1,000... 

1,000  and  over 

100.00 
100.00 

Total    individual   ,e- 

5.94 

.12 

1.90 

.16 

.06 

.11 

.78 

.50 

100.00 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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Individual  returns  for  1945,  by  adjusted  gross  income  classes:  Items  of  income  or 
loss  from  each  source  shown  as  percentage  of  aggregate  'positive  income;  and  for 
returns  with  itemized  deductions,  items  of  deductions  shown  as  percentage  of 
adjusted  gross  income — Continued 


Returns  with  itemized  deductions  "—Deductions  shown  as  percentage 
of  adjusted  gross  income  ^ 

Adjusted  tn'oss  incime  classe.s  ' 
(Thousands  of  dollars) 

Contri- 
butions " 

Interest  ^^ 

Taxes  » 

Losses 

from  fire, 

storm, 

etc.  25 

Medical 

and 
dental 
expen- 
ses 29 

Miscel- 
laneous 
deduc- 
tions 27 

Total  de- 
ductions 

Individual  return.s,  taxable  and 
nontaxable: 
N')  adj  isted  gross  income  ' 
Under  0.5 ... 

7.97 
5.80 
5.43 
5.15 
4.?0 
4.42 
4.  .30 
4.05 
3.9S 
3.42 
3.13 
3.0i 
3.0> 
3.C^> 
4.^0 
5.49 
5.57 
6.90 
8.9^ 

5.17 
1.90 
2.23 
1.94 
2,22 
2.44 
2.53 
2.57 
2.39 
1.65 
1.34 
1.23 
1.09 
1.12 
1.16 
1.3S 
1.46 
1.12 
.66 

C) 

13.  06 
5.49 
4.74 
3.70 
3.72 
3.67 
3.60 
3.49 
3.63 
3.34 
3.19 
3.0^. 
3.06 
3.07 
3.31 
3.47 
3,49 
3.02 
3.04 

(') 
1.00 
1.05 
1.88 
.49 
.50 
.54 
.51 
.50 
.43 
.28 
.21 
.18 
.14 
.13 
.11 
.13 
.07 
.07 
.03 

(') 

12.  61 

11.36 

9.75 

6.06 

4.95 

4.26 

3.41 

2.69 

1.89 

.86 

.49 

.36 

.18 

.07 

.02 

.01 

.01 

7.29 
3.12 
5.57 
2.65 
2.95 
3.13 
3.55 
4.30 
3.54 
2.47 
2.10 
1.85 
1.67 
1.82 
2.06 
2.48 
2.89 
1.81 
2.04 

(') 
47  08 

0.5  under  1 

1  under  1.5  <..        .        

2S.  72 
29.60 

1.5  under  2 

2  undor  2.5 

2.5  under  3 

3  under  4    _  

20.00 
19.14 
13.47 
17  95 

4  under  5 ..  ... 

17.61 

5  under  10 

10  under  15 

15.86 
12  02 

15  under  20    . 

10.51 

20  under  25 

9  75 

25  under  50      _   .     __ 

9.22 

50  under  100 

9.90 

100  under  150    

11  45 

150  under  300 

12.96 

300  under  500 

13  48 

500  under  1,000 .. 

12  93 

1,000  and  over    .  .  .  . 

14  75 

Total  returns  with  item- 
ized deductions  33 

4.15 

1.99 

3.57 

.44 

2.  68 

3.01 

15.84 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
SOLE  PROPRIETORSHIPS 

Statistical  data  regarding  the  business  activity  reported  by  sole 
proprietors  for  1945  are  presented  in  basic  tables  15  through  18. 
Basic  table  15  shows  for  businesses  with  net  profit  or  with  net  loss,  the 
number  of  businesses,  total  receipts,  and  net  profit  or  loss  by  selected 
industrial  gi'oups;  table  16  presents  by  industrial  groups  the  number  of 
businesses,  the  total  receipts,  busmess  deductions,  and  cost  of  goods 
sold  for  businesses  showmg  such  cost.  In  table  17,  the  number  of 
businesses,  total  receipts,  and  net  profit  or  loss  are  distributed  by  size 
of  total  receipts  and  these  data  are  also  distributed  by  industrial 
groups  for  the  businesses  with  net  profit;  in  table  18,  the  number  of 
businesses  with  net  profit  is  distributed  b}^  size  of  net  profit  and  by 
industrial  groups. 

Business  data  are  reported  in  schedule  C  on  Form  1040,  or  on  Form 
1040F  attached  thereto,  and  are  shown  in  these  tables,  in  such  detail 
as  the  sampling  technique  employed  will  permit.  Description  of  the 
sample  and  limitations  of  the  data  are  given  on  pages  47-55,  including 
specific  description  of  the  sample  used  and  limitations  of  the  data  tab- 
ulated for  sole  proprietorships,  which  should  be  noted  in  connection 
with  these  tables. 

There  are  5,689,473  separate  busmesses  reported  by  individuals  who 
are  sole  proprietors.     Each  business  is  counted  and  data  independently 

865193—51 S 
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classifipd  ovon  tlioiigli  more  than  one  business  of  the  same  kind  is 
reported  hy  a  soh'  proprietor.  In  the  ease  of  a  biishiess  profit  or  loss 
divided  between  spouses  on  a  community  income  basis,  the  business 
activity  is  coimted  and  data  classified  as  one  business  only. 

As  a  result  of  this  method  of  enumeration,  the  total  number  of 
businesses  differs  from  the  frequency  distribution  of  returns  showing; 
business  profit  or  loss  as  ta})ulated  in  basic  table  3.  Table  3  shows 
that  there  is  a  total  of  5,846,841  returns  on  which  a  business  profit  or 
loss  occurs.  For  this  frequency  distribution  of  returns,  the  bushiess 
profit  or  loss  reported  by  a  sole  propj'ietor  A\ho  opei'ates  more  than  one 
bushu'ss  is  the  net  result  of  his  multiple  business  activities  and  is  a 
frequency  of  one;  while  in  the  case  of  a  ))usiness  profit  or  loss  divided 
between  spouses  on  a  com.m.unity  income  basis,  each  spouse  reported 
his  share  of  the  net  result  of  the  business  activities,  resulting  in  a 
frequency  of  two.  Since  the  number  of  businesses  is  less  than  the 
number  of  returns  showhig  business  profit  or  loss,  this  would  indicate 
that  there  are  a  greater  number  of  businesses  divided  on  a  community 
mcome  basis  than  of  midtiple  businesses  operated  by  sole  pro])rietors. 
No  data  are  available  for  either  the  i)recise  number  of  instances  in 
which  the  ])ushiess  profit  or  loss  is  divided  on  a  community  income 
basis  or  th(>  number  of  multiple  businesses  operated  by  sole  ])ro])rietors. 

Th(>  number  of  businesses  reported  by  individuals  who  are  sole 
proprietors,  the  total  receipts,  and  the  net  profit  or  loss  from  these 
business  operations  are  as  follows: 

[Money  figures  in  thousands  of  dollars] 


Nunibor  of  businesses- 
Total  rocoipts  - 

Net  profit  reported 

Net  loss  reijorted 


Aggregate 


.■),689.473 

79. 02".  600 

12.816.519 

747, 023 


Businesses 

with  net 

profit 


5. 084, 770 
74.  435.  71 4 
12, 816.  .519 


Businesses 

with  net 

loss 


604,  70? 
4. 591. 886 


Total  receipts  include  all  income  deprived  from  bushiess  or  profession, 
including  miscellaneous  hicome  other  than  gross  receipts  from  sales  or 
services.  Details  on  source  of  business  receipts  are  not  reriuircnl  in 
the  business  schedule.  In  cases  where  the  sole  proprietor  fails  to 
submit  a  business  schedule,  total  receipts  are  not  available;  thus,  total 
receipts  are  understated  by  an  indeterminable  amount.  However,  for 
tabulating  purposes  in  the  case  of  a  business  with  net  profit,  the  amount 
of  net  profit  is  tabulated  both  as  total  receipts  and  as  net  profit.  The 
size  of  total  receipts  is  ])ased  on  the  amount  of  tabulated  total  receipts 
for  each  separate  bushiess.  There  are  32,369  businesses  with  net  loss 
for  which  total  receipts  are  not  reported.  The  number  of  ])usinesses 
with  net  ])rofit  wherein  the  amount  of  net  profit  is  substituted  for 
receipts  is  not  available. 

A^et  profit  from  business  is  the  excess  of  total  receipts  over  cost  of 
goods  sold  and  other  business  expenses  together  with  the  net  operating 
loss  deduction,  if  any,  for  an  unabsorbed  net  operatuig  loss  of  the  two 
preceding  years  from  bushiess,  partnership,  and  common  trust  funds. 
Conversely,  t^et  loss  from  business  is  the  excess  of  cost  of  goods  sold, 
business  expenses,  and  the  net  operating  loss  deduction  over  total 
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receipts  from  business.  (The  net  operating  loss  deduction  is  an  allow- 
able deduction  in  computing  the  business  profit  or  loss  to  be  included 
in  adjusted  gross  income.) 

Industrial  groups. — The  classification  of  business  by  industrial 
groups  is  based  on  the  nature  of  each  business  activity  as  described 
by  the  sole  proprietor  in  his  business  schedule.  There  are  nine  basic 
industrial  groups — Mining,  Manufacturing,  Public  utilities,  Trade, 
Service,  Finance,  Construction,  Agriculture,  and  Nature  of  business 
not  allocable.  These  groups  are  comparable  with  basic  groups  pre- 
sented in  Statistics  of  Income  for  1943,  Part  1.  Subgroups  are  limited 
to  those  industries  in  which  the  uumber  of  returns  is  subject  to  sam- 
pling variation  of  less  than  30  percent;  however,  more  subgroups  are 
shown  this  year  than  were  presented  in  1943.  Although  there  is  a 
slight  change  in  the  title  of  a  number  of  the  industrial  groups  for  1945, 
they  are  comparable  with  similar  groups  for  1943.  A  number  of  the 
industrial  subgroups  which  were  presented  in  1943  are  now  separated 
into  component  industries.  For  the  1943  subgroups,  "Other  agri- 
culture, forestry,  and  fisher^',"  only  two  component  mdus tries  ''Agri- 
cultural services"  and  "Fishery"  are  shown  for  1945 — "Forestry"  and 
"Agriculture  and  related  industries  not  allocable"  are  not  available. 

Business  with  net  profit  or  business  with  net  loss. — For  this  classifica- 
tion each  business  is  classified  on  the  amount  of  net  profit  or  net  loss 
reported,  which  amount  is  after  the  deduction  for  net  operating  loss, 
if  any,  carried  over  from  the  two  preceding  years.  However,  it  was 
ascertained  that  among  the  businesses  with  a  reported  net  loss  and 
with  this  deduction,  none  had  a  net  loss  solely  because  of  the  net 
operating  loss  deduction. 

Business  with  cost  of  goods  sold  or  with  no  cost  of  goods  sold. — Every 
business  for  which  at  least  one  item  was  shown  under  cost  of  goods 
sold  as  required  in  schedule  C,  is  classified  as  a  busmess  with  cost  of 
goods  sold ;  if  no  item  of  cost  of  goods  sold  was  sliovvn,  the  business  is 
considered  to  be  a  business  with  no  cost  of  goods  sold.  As  a  con- 
sequence of  this  arbitrary  rule,  any  business  for  which  no  schedule 
was  submitted,  is  classified  as  a  business  with  no  cost  of  goods  sold, 
no  assumption  having  been  made  as  to  whether  production  or  purchase 
of  merchandise  for  sale  was  an  income-determining  factor. 

NET  GAIN  OR  LOSS  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS 

Net  gain  or  loss  from  sales  of  capital  assets  is  derived  from  sales  of 
property  defined  by  the  Internal  Revenue  Code  as  capital  assets.  The 
term,  capital  assets,  means  property  held  by  the  taxpayer  (whether 
or  not  connected  with  his  trade  or  business),  but  does  not  include  (1) 
stock  in  trade  or  other  property  which  would  properly  be  included  in 
inventory  if  on  hand  at  the  close  of  the  income  year,  (2)  property  held 
primarily  for  sale  to  customers  in  the  ordinary  course  of  trade  or  busi- 
ness, (3)  property  used  in  trade  or  business  of  a  character  which  is 
subject  to  the  allowance  for  depreciation,  (4)  an  obligation  of  the 
United  States  or  any  possession  thereof,  or  of  a  State  or  Territory  or 
aiw  political  subdivision  thereof,  or  the  District  of  Columbia,  issued 
on  or  after  March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year  from  date  of 
issue,  or  (5)  real  property  used  in  trade  or  business. 
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]f  bonds  in  rop;istor('(l  or  coupon  form  and  corporate  stocks  become 
wortlilcss  durinf2:  tlie  year  and  arc  capital  assets,  the  loss  therefrom  is 
considered  as  from  the  sales  or  exchanges  of  capital  assets;  also,  a  non- 
business debt  which  becomes  totally  worthless  within  the  year  is  con- 
sideriHl  a  loss  from  the  sale  of  a  capital  asset  held  not  more  than  6 
months;  and  certain  (Ustributions  under  employees'  trust  plans,  as 
spc>cified  under  section  165,  of  tlie  Cod(>,  to  the  extent  that  the  dis- 
tributions exceed  the  amount  contributed  by  the  employee,  are  con- 
sidered a  gain  from  the  sales  or  exchanges  of  capital  assets  held  more 
than  6  months. 

For  the  purpose  of  computing  net  gain  or  loss  from  sales  or  exchanges 
of  capital  assets  the  law  distinguishes  between  short-  and  long-term 
capital  gain  and  loss  and  provides  different  rules  for  the  treatment  of 
each.  The  distinction  between  short-  and  long-term  gain  and  loss  is 
based  on  the  length  of  time  that  the  asset  is  held  before  the  sale  or 
exchange.  Short-term  applies  to  the  gain  or  loss  resulting  from  the 
sale  or  exchange  of  a  capital  asset  held  for  not  more  than  6  months, 
and  100  percent  of  the  recognized  gain  or  loss  thereon  is  taken  into 
account  in  computing  net  short-term  capital  gain  or  loss.  Long-term 
applies  to  the  gain  or  loss  resulting  from  the  sale  or  exchange  of  a 
capital  asset  held  for  more  than  6  months,  and  50  percent  of  the  rec- 
ognized gain  or  loss  thereon  is  taken  into  account  in  computing  net 
long-term  gain  or  loss.  The  amounts  reported  as  net  short-  and  long- 
term  capital  gain  or  loss  include  the  net  short-  and  long-term  gain  and 
loss  to  be  taken  into  account  from  partnerships  and  common  trust 
funds. 

Under  certain  circumstances,  gain  or  loss  from  the  sale  of  property 
which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from  the 
sale  of  a  capital  asset.  Such  gain  or  loss  includes  that  from  the  sale 
of  land  and  depreciable  property  used  in  business  and  from  the  cutting 
of  timber  or  the  disposal  of  timber  under  contract,  if  held  more  than 
6  months.  If  the  recognized  gains  upon  sales  or  exchanges  of  such 
property  plus  the  recognized  gains  from  compulsory  or  involuntary 
conversion  (through  seizure,  condemnation,  destruction,  fire,  or  theft) 
of  property  used  in  business  and  of  capital  assets  held  more  than  6 
months,  exceed  the  recognized  losses  from  such  sales,  exchanges,  and 
conversions,  then  such  gains  and  losses  are  considered  as  gains  and 
losses  from  sales  of  capital  assets  held  more  than  0  months.  However, 
if  such  gains  do  not  exceed  such  losses,  then  such  gains  and  losses  are 
vot  consid(>red  as  gains  or  losses  from  sales  of  capital  assets;  but  each 
gain  is  fullv  reported  and  each  loss,  if  allowable  at  all,  is  deductible 
in  full. 

The  capital  loss  caiTV-over  provision  of  the  Code  allows  the  amount 
of  net  capital  loss  of  any  iiu-ome  year  beginning  after  December  31, 
1941,  to  be  carried  forward  as  a  sliort-term  capital  loss  in  each  of  5 
succeedins:  years  to  the  extent  not  allowed  as  a  deduction  against  any 
net  capital  gains  of  subsequent  years  intervening  between  the  year  in 
which  the  net  capital  loss  is  sustained  and  the  year  to  which  carried. 
If  there  are  net  capital  losses  carried  over  from  more  than  1  year,  they 
are  allowed  in  the  order  in  which  they  arose.     The  net  capital  loss 
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for  any  year  is  the  excess  of  (1)  current  year  losses  from  sales  of  capital 
assets  over  (2)  current  year  gains  from  sales  of  capital  assets  plus 
either  (a)  net  income  (or  adjusted  gross  income,  if  the  tax  is  deter- 
mined from  the  optional  tax  table)  computed  without  regard  to  capital 
gains  or  losses,  or  (6)  $1,000,  whichever  is  smaller.  For  the  purpose 
of  computing  tlie  net  capital  loss  carry-over,  net  capital  gain  for  any 
subsequent  inter s^ening  year  is  the  excess  of  (1)  current  year  gains 
from  sales  of  capital  assets  plus  either  (a)  net  income  (or  adjusted 
gross  mcome,  if  the  tax  is  determined  from  the  optional  tax  table) 
computed  without  regard  to  capital  gains  or  losses,  or  (b)  $1,000, 
whichever  is  smaller,  over  (2)  current  A^ear  losses  from  sales  of  capital 
assets. 

Capital  loss  carry-over  reported  on  the  1945  returns  is  an  accumula- 
tion of  net  capital  loss  of  1944  and  the  remaining  net  capital  loss  of 
1942  and  1943,  not  offset  by  the  net  capital  gain  of  the  succeeding 
years. 

The  net  gain  and  the  net  loss  from  sales  of  capital  assets  reported 
for  the  computation  of  adjusted  gross  income  for  1945  is  a  combina- 
tion of  net  short-  and  long-term  capital  gain  and  loss  and  the  capital 
loss  carry-over.  Deduction  of  the  loss,  however,  is  limited  to  either 
the  amount  of  such  loss,  or  to  the  net  income  (adjusted  gross  income 
if  tax  is  determined  from  the  optional  tax  table)  computed  without 
regard  to  capital  gains  and  losses,  or  to  $1,000,  whichever  is  smallest. 
The  amounts  of  net  gain  and  loss  from  sales  of  capital  assets  are  tab- 
ulated among  the  specific  sources  comprising  adjusted  gross  income 
in  basic  table  2;  and  the  frequency  distributions  of  returns  showing 
such  net  gain  and  loss  are  shown  in  basic  table  3.  Additional  data 
are  supplied  in  basic  table  11  which  shows  the  net  short-term  capital 
gain,  net  short-term  capital  loss,  net  long-term  capital  gain,  net  long- 
term  capital  loss,  and  the  net  capital  loss  carry-over,  as  reported  by 
the  taxpayer  in  the  summary  of  the  schedule  for  sales  of  capital  as- 
sets. Returns  on  which  the  net  long-term  capital  gain  exceeds  the 
net  short-term  capital  loss  and  on  which  the  alternative  tax  is  imposed 
are  tabulated  separately  from  other  returns  having  net  gain  or  loss 
from  sales  of  capital  assets  taxed  at  the  regular  normal  tax  and  surtax 
rates. 

There  are  1,671,192  returns  showing  a  net  gain  from  sales  of  capital 
assets  of  $2,308,033,000.  These  returns  show  that  a  capital  loss  carry- 
over of  $27,225,000  has  been  deducted  in  accordance  with  the  carry- 
over provision  of  the  Code. 

There  are  391,561  returns  showing  a  deduction  of  $193,525,000  on 
account  of  a  net  loss  from  sales  of  capital  assets.  The  deduction  is 
only  the  allowable  portion  of  the  reported  net  loss  from  such  sales, 
conforming  to  the  provisions  of  the  Code  which  place  a  limitation  on 
the  amount  which  may  be  deducted  for  the  computation  of  adjusted 
gross  income.  However,  the  returns  with  no  adjusted  gross  income 
are  not  edited  to  determine  whether  the  deduction  conforms  to  the 
limitation.  The  reported  net  loss  from  sales  of  capital  assets  before 
this  limitation  is  $514,232,000;  this  includes  a  capital  loss  carry-over 
amounting  to  $251,346,000. 
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About  75  percent  of  the  391,561  returns  with  a  deduction  on  account 
of  a  net  loss  from  sales  of  capital  assets  show  a  net  loss  from  such  sales 
which  is  less  than  $1,000  each  and  therefore  is  deductible  in  full. 
Such  deduction  amounted  to  $94,425,000.  The  remaining  returns 
show  that  the  deduction  on  account  of  net  loss  from  sales  of  capital 
assets  is  limited  either  to  $1,000  or  to  net  income  (or  adjusted  gross 
income)  computed  without  regard  to  capital  gains  or  losses,  whichever 
is  smaller.  Only  a  negligible  number  of  returns  show  the  deduction 
limited  to  net  income  (or  adjusted  gross  income).  The  amount  of 
capital  loss  sustained  in  1945  to  be  carried  forward  into  succeeding 
years  is  not  available. 

MEDICAL  AND  DENTAL  EXPENSES 

Data  relative  to  the  medical  and  dental  expenses  reported  on  in- 
divndual  returns  with  itemized  deductions.  Form  1040,  are  tabulated 
below,  by  adjusted  gross  income  classes  for  taxable  and  nontaxable 
returns.  Medical  expenses  are  not  reported  on  Form  W-2,  nor  on 
Form  1040  if  the  standard  deduction  is  elected.  The  allowable  de- 
duction for  medical  and  dental  expenses  is  that  paid  for  such  expenses 
during  the  taxable  year  for  medical  care  of  the  taxpayer,  his  spouse,  or 
dependents,  not  compensated  for  by  insurance  or  otherwise,  over  and 
above  5  percent  of  the  adjusted  gross  income;  however,  the  deduction 
cannot  exceed  $1,250  if  only  one  surtax  exemption  is  claimed,  or 
$2,500  if  more  than  one  surt-ax  exemption  is  claimed.  Medical  ex- 
penses include  amounts  paid  for  diagnosis,  cure,  treatment,  or  pre- 
vention of  disease,  or  to  alleviate  a  defect,  as  well  as  amounts  paid 
for  health,  accident,  and  hospitalization  insurance;  also  inchulible 
are  expenses  for  eyeglasses,  artificial  limbs,  hearing  aids.  X-ray,  nurs- 
ing service,  medical  supplies,  drugs,  artificial  dentures,  ambulance 
service,  and  the  like. 

There  are  3,595,602  returns  showing  a  deduction  of  $935,776,000 
for  medical  and  dental  expenses.  Of  these  returns  5,802  show  an 
adjusted  gross  deficit  and  presumably  the  medical  deduction  of 
$2,820,000  is  reported  in  its  entirety,  without  regard  to  the  qualifica- 
tion relating  to  5  percent  of  adjusted  gross  income.  On  the  remaining 
3,589,800  returns  with  an  adjusted  gross  income  of  $10,135,001,000, 
the  entire  amount  of  medical  expenses  paid  during  the  year  may  be 
determined  by  adding  to  the  allowable  medical  deduction  of  $932,956,- 
000.  an  amoimt  equal  to  5  percent  of  the  adjusted  gross  income,  or 
$500,750,000.  Thus  the  entire  amount  of  medical  expenses  paid  by 
individuals  who  itemized  their  deductions  is  a  minimum  of  $^1,442,- 
526.000;  minimum  because  there  are  cases  in  which  the  limitation 
on  the  maximum  deduction  was  effective.  No  data  are  available  for 
the  medical  expenses  of  individuals  who  filed  Form  \V-2,  or  short- 
form  returns.  Form  1040,  or  long-form  n^turns.  Form  1040.  on  which 
the  $500  optional  standard  deduction  is  used. 
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Individual  returns  for  1945  showing  a  deduction  for  medical  and  denial  expenses,  by 
adjusted  gross  income  classes:  Number  of  returns,  amount  of  medical  expenses,  and 
adjusted  gross  income 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dolts  is] 


Adjusted  gross  income  classes  ' 

Returns  with  medicjl  and  dental 
expeases 

Number 
of  returns 

Medical 
and  dental 
expenses  26 

Adjusted 

gross 
income  2 

1 

Taxable  individual  returns: 

0.5  under  0.75           _         

37, 074 

130,  532 

187, 798 

232, 044 

264, 484 

275, 078 

264, 153 

255, 657 

258, 306 

235, 133 

404, 836 

279,  600 

158, 668 

92, 023 

103, 167 

45,  790 

26,775 

17, 506 

12, 455 

9,824 

7,494 

5,291 

4,685 

3,539 

10,456 

5,272 

2.387 

2,228 

954 

442 

243 

145 

108 

65 

99 

28 

11 

8 

4 

3 

2,597 

15,514 

30,  503 

40,  751 

52,  057 

58,333 

59,  442 

59, 118 

62, 798 

57,044 

103, 055 

77, 261 

48, 330 

32,064 

39, 616 

20,  543 

14,  292 

10, 342 

8,101 

6,240 

5,230 

3,737 

3,599 

2,781 

9,304 

5,257 

2,621 

2,624 

1,215 

562 

411 

197 

155 

103 

131 

40 

14 

10 

8 

4 

25, 059 
115,355 
212,  282 

317,880 

429,  237 

516. 056 

561. 995 

607,  238 

■     678, 272 

676, 114 

1.310,047 

1, 041, 536 

671,313 

434. 598 

560.  291 

295, 903 

199,  892 

148, 136 

117,801 

102,  870 

86, 047 

65,983 

63, 153 

51. 305 
178,  230 
116,978 

64,804 

76. 306 
42, 378 
24, 069 
15, 609 
10, 96§ 

9,147 
6,345 
11, 826 
4,795 
2,  430 
2.207 
1,.3.38 
1,257 

1 

? 

? 

T 

1  under  1.25                                                         -       ..--.. 

3 

4 

4 

5 

1.5  under  1.75  .. - .--  . 

5 

6 

1.75  under  2              .         .      _  .                    . 

6 

7 

2  under  2.25     .     ._ 

7 

8 

2.25  under  2.5 

8 

9 

2.5  under  2.75    -    .    . 

9 

in 

2.75under3  

10 

11 

3  under  3.5                                .  -                           .  -      .  . 

11 

1? 

3.5  under  4         .    .           ._  . ._ 

1? 

13 

13 

14 

4.5  under  5                     -.          -                         ---.. 

14 

15 

15 

16 

16 

17 

7  under  8'                               .-          -..-.-_. 

17 

18 

8  under  9    .          . 

18 

19 

9  under  10 . 

19 

•?n 

10  under  11    _          _..-.....      .'...._.. 

20 

71 

11  under  12  ..  

21 

99 

12  under  13 

2? 

73 

13  under  14               _.     

23 

?4 

24 

75 

15  under  20                                          .             .          _          . 

25 

76 

20  under  25    . 

26 

77 

25  under  30 

27 

78 

30  under  40                                -  -                           _          - 

28 

79 

40  under  50    _          .... ....     

29 

30 

50  under  60     . .  ._ 

30 

■31 

60  under  70 

31 

3? 

70  under  80    _          .. 

3? 

^3 

80under90    

33 

34 

90  under  100                .             ..... 

34 

35 

100  under  1.50             ...  ... .  . 

35 

36 

150  under  200  ....     . .  

36 

37 

200  under  250               .      _      

37 

38 

250  under  300 . 

38 

39 

300  under  400 ._ 

39 

40 

400  under  500                              .... 

40 

41 

500  under  750 

41 

4? 

750  under  1,000 

42 

43 

1,000  under  1,500    .    .           

1 

1 

1,085 

43 

44 

1,500  under  2,000 

44 

45 

2,000  under  3,000 

4.5 

46 

3,000  under  4,000    .    .      . 

46 

47 

4,000  under  5,000 

47 

48 

5,000  arid  over 

48 

Total  taxable  individual  returns    . 

49 

3,334,366 

836, 005 

9,858,135 

49 

Nontaxable  individual  returns;  3< 

50 

35  5, 802 
12,  724 
81, 439 
63, 925 
41,  256 
56, 090 

2,820 
2,677 
16,  908 
23, 167 
16, 400 
37,  799 

B 15, 560 

8, 157 
55, 223 
59, 368 
48.  228 
105, 890 

,50 

51 

UnderO.5    .    .    _ .. 

51 

52 

0.5  under  0.75...     .__  .  

52 

53 

0.75  under  1               ...              .... 

53 

54 

1  under  1.25    . .     

,54 

55 

1.25  and  over                                .                 .      _      _      

55 

Total  nontaxable  individual  returns    .             

56 

261, 236 

99,  771 

9  261, 306 

56 

Grand  total                                                           

57 

3,  595,  602 

935,  776 

910,119,441 

57 

Taxable  retimis  with  adjusted  gross  income  under  $5,000 

and  nontaxable  retui-ns. 
Taxable  returns  with  adjusted  gross  income  of  $5,000  and 

over. 

^8 
59 

3,336,622 
258, 980 

798, 638 
137, 138 

»  7, 858,  288 
2,  261, 153 

58 
59 

For  footnotes,  see  pp.">(3-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-55, 
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TYPES  OF  TAX 

The  income  tax  on  1945  income  consists  of  the  normal  tax  and  the 
surtax,  which  together  compose  the  regular  income  tax.  However, 
an  exception  arises  in  cases  involving  the  tax  on  income  that  includes 
net  gain  from  sales  of  capital  assets  held  more  than  6  months,  wherein 
an  alternative  tax  is  imposed  if,  and  only  if,  the  alternative  tax  is 
less  than  the  regular  income  tax. 

The  normal  tax  is  3  percent  of  the  normal  tax  net  income;  that  is, 
income  tax  net  income  after  credits  for  (1)  partially  tax-exempt 
interest  on  Government  obligations  and  (2)  normal  tax  exemption. 
WHiere  the  return  includes  tlie  income  of  only  one  person,  the  normal 
tax  exemj)tion  is  $500;  in  a  joint  return  or  combined  return,  the  nor- 
mal tax  exemption  is  $1,000  unless  the  adjusted  gross  income  of  one 
spouse  is  less  than  $500,  in  which  case  the  normal  tax  exemption  is 
$500  plus  the  adjusted  gross  income  of  such  spouse. 

The  surtax  is  imposed  on  the  surtax  net  income;  that  is,  income  tax 
net  income  after  the  credit  for  surtax  exemptions  of  $500  for  the  tax- 
pa3'"er,  $500  for  his  spouse  if  a  joint  or  combined  retm-n  is  filed,  and 
$500  for  each  dependent  with  respect  to  whom  a  surtax  exemption 
may  be  claimed.  The  surtax  rate  is  20  percent  of  surtax  net  income 
not  over  $2,000,  increasing  at  graduated  rates  to  91  percent  of  surtax 
net  income  over  $200,000. 

The  alternative  lax  on  income  containing  net  gain  from  sales  of 
capital  assets  held  more  than  6  months,  not  effective  on  returns  with 
surtax  net  income  under  $16,000,  is  imposed  on  net  income  which 
includes  a  net  long-term  capital  gain  or  an  excess  of  net  long-term 
capital  gain  over  net  short-term  capital  loss  if,  and  only  if,  the  alterna- 
tive tax  is  less  than  the  regular  normal  tax  and  surtax.  This  alterna- 
tive tax  is  the  sum  of  (1)  a  partial  tax  computed  at  the  regular  normal 
tax- and  surtax  rates  on  net  income  reduced  for  this  purpose  by  the 
amount  of  such  long-term  capital  gain  and  (2)  50  percent  of  such 
long-term  gain. 

An  optional  tax.  also  designated  as  an  altei-native  tax  in  the  Code, 
is  provided  under  Supplement  T,  in  the  form  of  a  tax  table  stating  the 
tax  liability  for  various  adjusted  gross  income  brackets.  The  optional 
tax  may  be  used  at  the  election  of  the  taxpayer  whose  adjusted  gross 
income,  from  whatever  source,  is  less  than  $5,000.  The  optional  tax 
automatically  allows  the  standard  deduction  which  is  10  percent  of 
the  amount  of  the  midpoint  of  the  adjusted  gross  income  bracket,  the 
normal  tax  exemption,  and  the  surtax  ex(>mptions  for  the  number  of 
pei-sons  with  resj)ect  to  whom  surtax  exemptions  may  be  chiinied, 
after  which  the  optional  tax  (fixed  at  the  nearest  dollar)  is  determined 
in  the  same  mann(M-  and  at  tbe  same  normal  tax  and  surtax  rates  as 
those  used  in  computing  the  regulai'  income  tax  in  detail. 

Total  tax  lia))ility  is  tabulated  in  basic  table  2.  Basic  table  4  shows 
details  concernmg  taxes  and  related  data  classified  by  returns  with 
normal  tax  and  surtax  and  returns  with  alternative  tax.  No  distinc- 
tion is  made  between  returns  with  only  a  normal  tax.  returns  with 
both  normal  tax  and  surtax,  or  returns  with  the  optional  tax,  all  three 
being  tabulated  together  as  returns  with  normal  tax  and  sui-tax;  but 
returns  with  tlie  alternative  tax  on  income  containing  gain  from  capital 
assets  held   more   tlian   (1  mouths  are  shown  separately.     Taxes  are 
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shown  before  and  after  the  two  tax  credits  rekiting  to  income  tax  paid 
a.t  source  on  tax-free  covenant  bond  interest  and  to  income  tax  paid 
to  a  foreign  country  or  possession  of  the  United  States;  and  the  com- 
bined amount  of  these  credits  also  is  tabulated.  Tax  credits  are 
allowed  only  on  returns  with  itemized  deductions.  The  average  tax 
per  return,  computed  for  this  table,  is  based  on  the  tax  liability  after 
these  two  tax  credits  are  deducted.  The  effective  tax  rate  shown  is 
based  on  adjusted  gross  income. 

TAX  WITHHELD,  TAX  PAYMENTS,  AND  TAX  OVERPAYMENT 

Current  collection  of  the  income  tax  liability  for  the  majority  of 
persons  is  accomplished  through  the  tax  withheld  on  wages  by  em- 
ployers and  the  payments  made  on  declaration  of  estimated  tax  by 
persons  who  are  either  not  subject  to  the  withholding  on  wages  or 
whose  withholding  tax  is  insufficient  to  cover  the  tax  liability.  Both 
the  tax  withheld  and  the  pa3Tnents  on  declaration  are  considered  pay- 
ments toward  the  discharge  of  the  tax  liability  on  the  final  return, 
filed  after  the  close  of  the  income  year. 

Tax  withheld  on  wages  by  employers,  during  1945,  was  determined 
either  by  (1)  use  of  wage  bracket  withholding  tables,  in  which  the 
amount  to  be  withheld  is  based  on  various  wage  levels  after  allowance 
for  the  withholding  exemption,  or  (2)  application  of  the  prescribed 
percentage  rate  method  to  the  excess  of  each  wage  payment  over  the 
withholding  exemption;  both  provided  by  the  Individual  Income  Tax 
Act  of  1944,  The  withholding  exemption,  also  provided  under  this 
Act,  corresponds,  in  general,  with  the  surtax  exemptions  allowed  the 
employee  in  computing  his  surtax  on  his  income  tax  return.  The 
employer  is  furnished  a  withholding  exemption  certificate,  by  the  em- 
ployee, showing  the  number  of  exemptions  claimed.  Each  employer 
must  furnish  every .  employee  from  whom  tax  has  been  withheld  a 
Withholding  Receipt,  Form  W-2,  showing  the  total  amount  of  wages 
paid  and  the  amount  of  tax  withheld  on  such  wages.  This  receipt, 
Porm  W-2,  may  be  used  as  an  income  tax  return  under  certain  condi- 
tions explained  elsewhere  in  this  report.  Certain  types  of  wages  and 
salary  payments,  such  as  tliose  for  military  service,  agricultural  labor, 
•domestic  service,  and  ministry  of  the  gospel,  are  exempt  from  with- 
holding of  tax.  The  amount  withheld,  reported  on  the  income  tax 
Teturn  as  a  pa^nment  on  the  tax  liability,  is  tabulated  in  basic  table  2 ; 
and  the  frequency  distribution  of  returns  showing  a  tax  withheld  is 
tabulated 'in  basic  table  3.  Basic  table  5  shows  the  tax  withheld  on 
returns  with  tax  due  at  time  of  filing  and  on  returns  with  tax  over- 
payment, separately. 

Payments  on  1945  declaration  of  estimated  tax,  reported  by  tax- 
payers on  returns,  Form  1040,  as  part  payment  on  the  1945  tax  liabil- 
ity, are  a  combination  of  (1)  amounts  paid  on  the  1945  Declaration  of 
Estimated  Tax,  Form  1040-ES,  and  (2)  any  credit  applied  against  the 
1945  estimated  tax  on  account  of  an  overpayment  of  the  1944  income 
tax.  Payments  on  1945  declaration  of  estimated  tax  (including  credit 
for  any  prior  year's  overpa^mient)  are  tabulated  in  basic  table  2 ;  and 
a  frequency  of  returns  showing  such  payments  is  tabulated  in  basic 
table  3.  This  frequency  is  not  indicative  of  the  number  of  taxable 
declarations  filed,  but  rather  a  frequency  of  income  tax  returns  on 
Avhich  payments  on  1945  estimated  tax  are  reported;  and  such  fre- 
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qiioiicy  is  without  regard  to  wliotlicr  the  payments  are  (1)  only  eash 
payments  on  1945  estimated  tax,  (2)  only  a  credit  claimed  a<2:ainst  the 
1945  tax,  or  (3)  cash  payments  combined  with  the  credit  for  prior 
year's  overpayment.  A  declaration  of  estimated  tax  does  not  neces- 
sarily result  in  actual  payment  because  the  estimated  tax  may  })e  nil, 
or  in  the  case  of  an  estimated  tax,  the  tax  withheld  and  credit  for  any 
prior  year's  overpayment  of  tax  may  leave  no  unpaid  balance.  Basic 
table  5  shows  payments  on  the  1945  declarations  for  returns  with  tax 
due  at  time  of  niinj;  and  for  returns  with  tax  overpayment,  separately. 

Returns  with  tax  due  at  time  of  filing  are  those  on  Avhicli  the  tax 
withheld  from  wages  and/or  payments  on  1945  declaration  (including 
credit  for  any  prior  year's  overpayment)  are  insufficient  to  cover  the 
tax  hability  for  1945,  and  those  on  which  neither  type  of  payment  is 
made.  The  balance  of  tax  due  is  paid  at  the  time  the  return  is  filed, 
after  the  close  of  the  income  year.  Tax  due  at  time  of  filing  is  shown 
in  basic  table  2;  and  the  frequency  with  which  this  item  occurs  is 
tabulated  in  basic  table  3.  In  basic  table  5,  returns  showing  tax  due 
at  time  of  filing  are  segregated  according  to  types  of  tax  payment: 
tax  withheld,  payments  on  1945  declaration,  singly  and  in  combina- 
tion, and  returns  with  neither. 

Returns  with  tax  overpayment  are  those  on  which  the  tax  withheld 
from  w^ages  and/or  payments  on  1945  declaration  (including  credit 
for  any  prior  year's  overpayment)  exceed  the  tax  liability  for  1945. 
Overpayment  of  tax  is  refundable;  or,  at  the  option  of  the  taxpa,yer 
filing  Form  1040,  the  overpayment  may  be  credited  against  the  194G 
estimated  tax.  The  amount  of  tax  overpayment  is  tal)ulated  in 
basic  table  2;  and  the  frequency  of  returns  showing  overpayment  is 
shown  in  basic  table  3.  In  basic  table  5,  returns  with  tax  overpayment 
are  segregated  according  to  types  of  tax  payment:  tax  withheld,  pay- 
ments on  1945  declaration,  singly  and  in  combination.  Also,  under 
each  type  of  tax  pa3^ment,  the  tax  overpayment  is  divided  to  show 
the  number  of  returns  with  a  refund  and  the  number  of  returns  with  a 
credit  on  1946  estimated  tax,  together  with  the  amount  of  each. 

Returns  with  neither  tax  due  nor  overpayment  are  those  on  which  tax 
withheld  and/or  payments  on  1945  declaration  equal  the  tax  liability. 
These  returns,  sometimes  referred  to  as  breakevens,  are  tabulated  in 
basic  table  5;  but  are  not  distributed  by  types  of  tax  payment. 

Individual  returns  for  1945,  by  types  of  tax  payment 


Types  of  tax  payment 

All  returns 

Taxable 

Nontaxable 

Returns  with  tax  due  at  time  of  filing: 

Only  a  tax  withhold                                        . 

8. 178. 174 
1,  227.  768 
2,334,178 
2,789,017 

8,178,174 
1,227,708 
2,3.34.178 
2,789,017 

Tax  withheld  and  payments  on  1945  declaration 

• 

With  no  payments       .                  ... 

Total      .    .                   

14, 529, 137 

14,  529, 137 

Returns  with  tax  overpayments: 

Only  tax  withheld             .  

31, 323, 146 
1,019,660 
1, 180, 16(i 

25, 377, 542 

994. 0,M 

1,053,729 

5, 945, 604 

Tax  withheld  and  payments  on  1945  declaration 

Only  payments  on  1945  declaration         ... 

25,609 
126,437 

Total 

33, 522. 972 

"7.  425.  322 

6. 097,  650' 

Returns  with  neither  tax  due  nor  overpayment 

1, 880. 674                  696. 043 

1,184,631 

Orand  total..  .  ..• .    .  . 

49,932,783 

42,650,502 

7, 282,  281 
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Basic  table  5  shows  returns  with  tax  due  at  time  of  fihng,  returns 
with  tax  overpayment,  and  returns  with  neither  tax  due  nor  over- 
payment, tabulated  separately.  The  first  two  categories  are  segre- 
gated according  to  types  of  tax  payment;  i.  e.,  tax  withheld,  payments 
on  1945  declaration,  singly  or  in  combination,  and,  in  the  case  of 
returns  with  tax  due,  neither  tax  withheld  nor  payment  on  1945 
declaration.  Under  each  breakdown,  there  are  tabulated  the  number 
of  returns,  adjusted  gross  income,  tax  liability,  and  where  applicable, 
salaries  and  wages,  tax  withheld,  payments  on  1945  declaration, 
balance  of  tax  due,  refund,  and  credit  on  1946  estimated  tax.  These 
data  are  tabulated  by  adjusted  gross  income  classes  for  taxable  and 
nontaxable  returns.  Segregation  according  to  types  of  tax  payment 
is  not  available  for  the  returns  with  neither  a  tax  due  nor  an  over- 
payment. 

Irregularities  occur  in  the  relationship  of  salaries  and  wages  and  the 
tax  withheld.  The  following  cases  serve  to  illustrate.  (1)  A  return 
which  shows  compensation,  covering  36  months  or  more,  received 
during  1945  and  taxed  under  the  provisions  of  section  107  of  the  Code: 
For  purposes  of  this  report,  only  that  portion  of  the  compensation 
taxed  at  1945  rates  is  included,  but  the  total  amount  of  tax  withheld 
is  tabulated.  (2)  A  return  of  a  member  of  a  partnership  who  received 
salary  therefrom  and  tax  was  withheld:  For  income  tax  purposes  the 
salary  is  not  reported  as  such  but  is  a  part  of  the  partnership  profit; 
therefore,  in  this  case  the  tax  withheld  is  tabulated  with  no  cor- 
responding salary.  (3)  A  return  of  an  individual  (for  instance,  an 
actor)  who  had  deductible  expenses  in  connection  with  employment 
all  of  which  are  reported  in  the  business  schedule:  These  data  are 
tabulated  as  reported,  i.  e.,  tax  withheld  and  no  corresponding  salary. 

(4)  Pensions  and  retirement  pay,  even  though  a  tax  is  withheld 
thereon,  may  be  reported  either  in  salaries  and  wages  or  in  the  schedule 
for  annuities  and  pensions:  These  data  are  tabulated  as  reported. 

(5)  Returns  were  observed  on  which  the  amount  of  tax  withheld  from 
salaries,  supported  by  the  withholding  receipt,  exceeded  the  per- 
centage of  withholding  prescribed:  Data  are  taken  as  reported. 

The  following  tabulation  is  a  summary  of  the  frequency  distribution, 
as  shown  in  basic  table  5,  of  returns  with  tax  due  at  time  of  filing  and 
of  returns  with  tax  overpayment,  by  types  of  tax  payment  and  of 
returns  with  neither  tax  due  nor  overpayment,  by  broad  adjusted 
gross  income  classes.  There  is  a  balance  of  tax  due  on  14,529,137 
returns,  an  overpayment  on  33,522,972  returns;  and  1,880,674  returns 
with  neither  tax  due  nor  overpayment.  Among  the  returns  with 
overpayment  there  are  32,663,244  returns  with  refund  and  859,728 
returns  on  which  credit  on  1946  estimated  tax  is  requested  by  the 
taxpayer. 
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MARITAL  STATUS 

Individual  returns  are  classified  according  to  the  marital  status  and 
sex  of  the  taxpayer.  Returns  with  no  adjusted  gross  income  are 
included  so  that  all  returns  for  1945  are  classified.  The  marital  status 
of  the  taxpayer  is  determined  as  of  the  last  day  of  the  income  year, 
or  on  the  date  of  the  death  of  a  spouse.  Four  classifications  are  used : 
joint  returns  of  husbands  and  wives,  separate  returns  of  husbands 
and  wives,  separate  community-property  returns,  and  returns  of 
single  persons.  Combined  returns  of  husbands  and  wives,  P'orm  W-2, 
are  considered  joint  returns  and  are  tabulated  together  unless  other- 
wise labeled.  Returns  of  men  and  women  are  shown  separately  for 
each  classification  except  that  of  joint  returns.  In  basic  table  6, 
there  are  tabulated  the  number  of  returns,  adjusted  gross  income, 
amount  of  surtax  exemption,  and  tax  liability  for  each  of  these 
classifications. 

Joint  returns  of  husbands  and  wives  include  all  combined  returns, 
Form  W-2,  whether  community  or  noncommunity  income  is  reported, 
even  though  the  tax  is  determined  by  the  collector  on  the  basis  of  the 
separate  incomes  of  husband  and  wife.  In  the  two  tables  which 
follow,  the  combined  returns  of  husbands  and  wives,  Form  W-2, 
filed  in  the  community-property  States,  with  incom.e  equally  divided, 
are  shown  apart  from  other  joint  and  combined  returns  of  husbands 
and  wives,  but  elsewhere  in  this  report  no  distinction  is  made. 

Separate  returns  of  husbands  and  wives  do  not  include  combined 
returns.  Form  W-2,  even  though  the  tax  thereon  is  determined  by 
the  collector  on  the  basis  of  the  separate  incomes  of  husband  and  wife. 

Separate  community-property  returns  include  only  returns.  Form 
1040,  the  use  of  this  form  being  required  if  husband  and  wife  file 
separate  community  income  returns.  Separate  communit3^-property 
returns,  Form  1040,  showing  income  of  spouses  divided  according  to 
State  laws,  are  filed  in  Arizona,  California,  Hawaii,  Idaho,  Louisiana, 
Nevada,  New  Mexico,  Oklahoma,  Oregon.  Texas,  and  Washington, 
even  though  such  division  of  income  for  1945  by  taxpayers  residing  in 
Oregon  is  not  recognized  for  Federal  income  tax  purposes  and  will 
be  eliminated  upon  audit  of  the  returns.  (Revised  community  laws 
were  enacted  in  Oregon  during  1947  which  are  recognized  thence- 
forth for  income  tax  purposes.)  A  community-property  return  may 
include  separate  income  of  a  spouse  as  well  as  the  community  income. 
The  size  classification  of  the  separate  community-property  rc^turn  of 
a  husband  or  a  wife  is  based  on  the  respective  amount  of  adjusted 
gross  income  reported. 

An  unequal  number  of  returns  for  men  and  women  in  the  latter  two 
classifications  is  the  result  of  (1)  insufficient  data  to  identify"  returns  of 
married  persons,  (2)  use  of  samples  as  the  basis  of  estimating  data, 
and  (3)  deferment  of  filing  returns  by  members  of  the  Armed  Forces. 
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individual  returns  for  1943,  by  marital  status  and  by  sex:  Aggregate  number  of 
returns  and  percentage  distribution,  number  of  returns  by  types  of  return,  adjusted 
gross  income,  and  adjusted  gross  deficit 

[Money  figures  in  thousands  of  dollars] 


Returns 

Adjusted 

gross 
income  2 

Marital  status 

Aggregate 

Form  W-2 

Form  1040 

Adjusted 

gross 

deficit » 

Number  of 
returns 

Percent 
of  total 

Joint  (and  combined)  returns  of 
liusbands  and  wiros: '' 

Noncommunity -. - 

Community    (Form    W-2, 

23,  409.  745 
1.  288,  811 

1,937,225 
1,996,611 

1,  032,  167 
997,  953 

8,  821, 400 
10,  148,  871 

40,  932,  783 

46.88 
2.58 

3.88 
4.00 

2.07 
2.00 

17.67 
20.92 

7,  692, 189 

1,288,811 

570,  774 
728,  798 

15,  717,  556 

65,  768,  563 

2,  958,  073 

9, 405,  380 
4,  541,  274 

4,  050,  276 

3,  735,  452 

14,  526,  588 
15,315,523 

170,  288 

Separate   returns  of  husbands 
and  wives-  ^s 

Men 

Women 

1,  366,  451 
1,  267,  813 

1,  032,  167 
997,  953 

4,  271,  623 
4,  409,  789 

13,  859 
5,506 

:Separate    community-property 
returns  (Form  1040  only):  3« 

15,160 

Women 

Eeturns  of  sinrrle  persons: 

4,  549,  777 
6,  039,  082 

15,  620 
45.  795 

Women                         

26,  244 

Total  individual  retm-ns.. 

100. 00 

20, 869, 431 

29,  063. 352 

120, 301, 131 

292. 472 

For  footnotes,  .see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 

The  8,981,000  combined  returns  of  husbands  and  wives,  Form  W-2, 
•classified  as  joint  returns,  are  tabulated  below  in  a  manner  which 
shows  the  basis  upon  which  the  tax  is  determined  by  the  collector. 
Husband  and  wife  may  file  a  combined  return  even  though  one  spouse 
has  no  income.  If  separate  incomes  of  husband  and  wife  are  reported 
•on  a  combined  return,  the  collector  determines  the  tax  from  the  tax 
table  in  Supplement  T  of  the  Code,  on  either  the  combined  or  separate 
incomes,  whichever  is  to  the  taxpayers'  advantage.  There  are 
6,490,776  combined  returns,  Form  W-2,  with  a  single  income  reported; 
906,090  combined  returns  with  separate  incomes  reported,  wherein 
the  tax  liabihty  is  determined  on  the  combined  incomes;  295,323  com- 
bined returns  with  separate  incomes  reported,  wherein  the  tax  liability 
is  determined  on  the  separate  incomes;  and  1,288,811  combined  returns 
with  community -property  income  equally  divided,  wherein  the  tax 
liability  is  determined  to  the  advantage  of  the  taxpayers,  but  the 
.basis  on  which  the  determination  is  made  is  not  available. 
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Combined  returns  of  husbands  and  wives,  Form  W-2,  for  1945,  by  taxable  and  non- 
taxable  returns  and  by  adjusted  gross  income  classes:  Frequency  of  returns  by  the 
basis  on  which  collectors  determined  the  tax  liability 


Numoer  of 

combined 

returns 

Number  of  combined  returns  taxed  on  basis  of— 

Adjusted  cro.ss  income  classes  ' 
(Thousands  of  dollars) 

A  sinelo 
income 

Joint 
incomes 

Separate 
incomes 

Commu- 
nity-prop- 
erty incomes 

Taxable,  combined  returns,  Form  W-2: 

178, 421 
314. 1.39 
439,  374 
549.  714 
,583, 479 
617.  132 
656.  .303 
703, 859 
704,  521 
678,  259 
1, 168.  722 
817.  .399 
470.  710 
244.  40'1 

173, 455 
289,  202 
360.  481 
405,  389 
4.30,216 
471.1.52 
500.  1.30 
536. 142 
530. 956 
504, 364 
826.  778 
531. 177 
260,  402 
115,416 

35  4.414 
23,392 
36.  743 
46.  784 
54.067 
64,  108  . 
62.  4.52 
69. 183 
74.  .590 
76. 024 
150.614 
101.623 
62.  452 
29.019 

(40) 

35  1.  545 

35  2.  .538 

35  2.  207 

35  4.  745 

35  6.  510 

35  7.  062 

12,  .579 

17. 103 

18.978 

37.  957 

61.  239 

68.  742 

52. 412 

1  under  1  25                                  -         

39. 612 

1  25  under  1.5                      

95.  3.34 

1  Sunder  1.75    .          --.  .._  -     

94,451 

1.75  under  2 

2  under  2.25 

2  25  under  2.5        -  

75.  362 

•     80. 659 

8.^  9.55 

2.5  under  2.75    -. 

81, 872- 

2  75  under  3                 ---  

78. 893 

Sunder  3.5 - 

3.5  under  4 

153.  373 
123.360 
79,  114 

47,  557 

Total            .     

8, 126, 436 

.5,941,260 

855.  465 

294. 169 

1. 035.  542 

Nontaxable,    combined    returns,     F«rm 
W-2. 3< 
UnderO.5                 .  

597, 112 
151,153 
6.5,  914 
40,  385 

469, 324 

77, 884 

35  1,010 

35  1,  298 

20.  048 

1.5.  721 

35  9.  952 

35  4, 904 

(40) 
(40) 
(40) 

107.  596 

0.5  under  0.75 -- 

56.  971 

0  75  under  1                           

54,519 

1  under  1  25 

34,183 

549,  516 

Total 

8.54,  564 

50.625 

3.^  1, 154 

253,  269' 

Total  combined  returns,  Form  W-2. 

8,  981,  000 

6, 490,  776 

906, 090 

295.323 

1,  288. 811 

For  footnotes,  see  pp.  43-44;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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SURTAX  EXEMPTIONS 

The  amount  of  exemption  tabulated  throughout  this  report  is  the 
amount  allowed  for  purposes  of  computing  the  surtax.  Surtax 
exemptions,  in  reality  a  per  capita  exemption,  allowed  as  a  credit 
against  income  for  the  computation  of  surtax,  is  $500  for  the  taxpayer, 
$500  for  his  spouse  if  a  joint  or  combined  return  is  filed,  and  $500  for 
each  dependent  meeting  the  specified  qualifications.  The  surtax 
exemption  sllow^l  includes  that  allowed  automatically  on  the  optional 
returns,  Form  W-2,  and  the  short-form  returns,  Form  1040,  wherein 
the  optional  tax  is  elected,  as  well  as  the  surtax  exemptions  claimed 
by  taxpayers  who  compute  their  tax  liability.  The  amount  of  surtax 
exemption  is  tabulated  in  basic  table  2,  by  adjusted  gross  income 
classes;  in  basic  table  4,  by  types  of  tax;  and  in  basic  table  6,  by 
marital  status  and  sex  of  the  taxpayer.  In  basic  table  7,  the  number 
of  surtax  exemptions  claimed  is  presented  by  adjusted  gross  income 
classes  and  by  the  marital  status  of  the  taxpayer;  also,  there  is  a 
frequency  distribution  of  returns  by  the  number  of  surtax  exemptions 
claimed.  For  the  purpose  of  this  table,  the  separate  returns  of 
husbands  and  wives  and  the  separate  community-property  returns 
are  tabulated  together. 

Slight  duplication  in  surtax  exemption  exists  on  account  of  depend- 
ents with  less  than  $500  income,  who  file  a  return  in  order  to  claim 
refund  of  tax  withheld  on  wages;  such  wages  are  not  taxable  to  the 
dependent,  neither  are  they  taxable  to  the  taxpayer  claiming  the 
dependent. 

There  are  116,482,788  surtax  exemptions  clauned  on  the  49,932,783 
returns  filed  for  1945.  The  number  of  returns  and  number  of  exemp- 
tions, distributed  by  marital  status,  are  summarized  below  from  basic 
table  7. 
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Footnotes  for  text  tables 
^Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  377-387) 


1  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2),  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated  "No  adjusted  gross  income"  and  the 
size  of  the  deficit  is  disregarded. 

2  Adjusted  gross  income  means  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of 
travel  and  lodging  in  connection  with  employment, 
reimbursed  expenses  in  connection  with  employ- 
ment, deductions  attributable  to  rents  and  royalties, 
certain  deductions  of  life  tenants  and  income  bene- 
ficiaries of  property  held  in  trust,  and  allowable 
losses  from  sales  or  exchanges  of  property.  Should 
these  allowable  deductions  exceed  the  gross  income, 
there  is  an  adjusted  gross  deficit. 

3  Tax  liability  after  deducting  ta.x  credits  relating 
to  income  tax  paid  at  source  on  tax-free  covenant 
bond  interest  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.  Such 
credits  are  allowed  only  on  returns  with  itemized 
deductions. 

*  This  class  includes  the  nontaxable  returns  with 
.$1,500  and  over  adjusted  gross  income. 

5  Returns  with  no  adjusted  gross  income  are  re- 
turns showing  adjusted  gross  deficit  (see  note  2); 
that  is,  returns  on  which  the  deductions  allowable 
for  the  computation  of  adjusted  gross  income  equal  or 
exceed  the  gross  income. 

6  Less  than  0.005  percent. 

7  Not  computed. 

8  Adjusted  gross  deficit. 

»  Adjusted  gross  income  less  adjusted  gross  deficit. 

'10  Returns  with  standard  deduction  are  optional 
returns,  Form  W-2;  short-form  returns.  Form  1040, 
with  adjusted  gross  income;  and  long-form  returns. 
Form  1040,  with  adjusted  gross  income  of  $5,000  or 
piore  on  which  the  $500  standard  deduction  is  used. 

I'  Returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  deductions  are  item- 
ized; long-form  returns.  Form  1040,  with  no  deduc- 
tions filed  by  spouses  of  taxpayers  who  itemized 
deductions;  and  returns,  Form  1040,  with  no  adjusted 
gross  income  whether  or  not  deductions  are  itemized. 

■2  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  not  reported  in  the  schedule  for 
annuities  and  pensions,  but  exclude  wages  not 
exceeding  $100  per  return  from  which  no  tax  was 
withheld,  reported  as  other  income  on  Form  W-2 
(see  note  21). 

13  Dividends,  domestic  and  foreign;  interest  on 
notes,  bank  deposits,  mortgages;  interest  on  corpo- 
ration bonds  and  on  taxable  and  partially  tax-exempt 
Government  obligations  before  amortization  of  bond 
premium;  and  dividends  on  share  accounts  in  Fed- 
eral savings  and  lean  associations.  Also  includes  the 
partially  tax-e.xempt  interest  on  Government  obli- 
gations after  amortization  and  partially  tax-exempt 
dividends  on  share  accounts  received  through  part- 
nerships and  fiduciaries.  Excluded  from  this  item 
are  the  dividends  and  interest  not  exceeding  in  total 
$100  per  return,  leported  as  other  income  on  Form 
W-2  (see  note  21). 

■<  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  annuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 


'5  Net  profit  fi-om  rei  is  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  deprecia- 
tion, repairs,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess 
of  the  lespective  expenses  over  the  gross  income 
received. 

'6  Net  profit  from  business  or  profession  is  the 
excess  of  gross  receipts  therefrom  over  deductions 
for  business  expenses  and  the  net  operating  loss 
deduction  due  to  the  unabsorbed  net  operating  loss 
from  business,  partnership,  and  common  trust  funds 
for  the  two  preceding  years.  Conversely,  net  loss 
from  business  is  the  excess  of  business  expen,ses  and 
net  operating  loss  deduction  over  total  receipts  from 
business. 

"■  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations,  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  and  net  gain 
or  loss  from  sales  of  capital  assets.  In  computing 
partnership  profit  or  loss,  charitable  contributions 
are  not  deductible  nor  is  the  net  operating  loss  deduc- 
tion allowed. 

18  Net  gain  from  sales  or  exchanges  of  capital  assets 
is  the  amount  taken  into  account  in  computing  ad- 
justed gross  income  whether  or  not  the  alternative 
tax  is  imposed;  net  loss  from  such  sales  is  the  amount 
reported  as  a  deduction  in  computing  adjusted  gross 
income.  Each  is  the  result  of  combining  net  short- 
and  long-term  capital  gain  and  loss  and  the  capital 
loss  carry-over  from  1942, 1943,  and  1944.  Deduction 
for  the  loss,  however,  is  limited  to  the  amount  of 
such  loss,  or  to  the  net  income  (adjusted  gross  income 
if  taxed  under  Supplement  T)  computed  without 
regard  to  gains  and  losses  from  sales  of  capital  assets, 
or  to  $1,000,  whichever  is  smallest.  Sales  of  capital 
assets  include  worthless  stock,  worthless  bonds  if 
they  are  capital  assets,  nonbusiness  bad  debts,  cer- 
tain distributions  from  employees'  trust  plans,  and 
each  participant's  share  of  net  short-  and  long-term 
capital  gain  and  loss  to  be  taken  into  account  from 
partnerships  and  common  trust  funds. 

"  Net  gain  or  loss  from  sales  or  exchanges  of  property 
other  than  capital  assets  is  that  from  sales  of  (1)  prop- 
erty used  in  trade  or  business  of  a  character  which 
is  subject  to  the  allowance  for  depreciation,  (2)  obli- 
gations of  the  United  States  or  any  of  its  possessions, 
a  State  or  Territory  or  any  political  subdivision 
thereof,  or  the  District  of  Columbia,  issued  on  or 
after  March  1,  1941,  on  a  discoimt  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceed- 
ing 1  year  from  date  of  issue, -and  (3)  real  property 
used  in  trade  or  business. 

21  Income  from  estates  and  trusts  excludes  partially 
tax-exempt  interest  on  Government  obligations  and 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations;  such  income  is  reported  m  mterest 
and  dividends.  The  net  operatmg  loss  deduction 
is  allowed  to  estates  and  trusts  and  is  deducted  in 
computing  distributable  income. 

21  Miscellaneous  income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnmgs,  gambling 
profits,  recoveries  of  bad  debts  for  which  a  deduction 
was  taken  in  a  prior  year,  and  health  and  accident 
insurance  received  as  reimbursement  for  medical 
expenses  for  which  deduction  was  taken  in  a  prior 
year.  Also  tabulated  as  miscellaneous  income  is 
$51,194,155  of  wages  not  .subject  to  withholding, 
dividends,  and  mterest,  not  exceeding  in  total  $100 
per  return,  reported  as  other  income  on  9^9,832  re- 
turns, Form  W-2. 

"  Contributions,  reported  on  returns  with  item- 
ized deductions,  include  the  taxpayer's  share  of 
charitable  contributions  of  partnerships,  but  cannot 
exceed  15  percent  of  the  adjusted  gross  income. 


(Footnotes  continued  on  p.  44) 
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Footnotes  for  text  tables — Continued 
(Facsimik'S  of  roturn  forms,  to  which  references  are  made,  appear  on  pp.  377-387) 


M  Interest,  reported  on  returns  with  itemized 
deduct  ions,  is  th-U  paid  on  personil  debts,  bank  loans, 
or  home  ni()rtc:i!;es,  hut  ercluden  interest  on  business 
debts  reported  in  sctiedules  for  rents  and  business, 
and  interest  on  loims  to  buy  tax-exempt  securities. 
single-premium  life  insurance,  or  endowment  con- 
tracts. 

'*  Taxes  paid,  reported  on  returns  witli  itemized 
deductions,  include  personal  properly  taxes,  State 
income  taxes,  real  estate  taxes  except  those  levied 
for  improvements  which  tend  to  increase  the  value  of 
property,  and  certain  retail  sales  taxes.  This  deduc- 
tion does  not  include  FecUral  incom"  taxes;  e'-tate, 
inheritance,  Joeacy.  succession,  nr  sift  taxes:  taxps 
on  shares  in  a  corporation  which  are  paid  by  tho  cor- 
poration without  reimbursement  from  the  taxpayer: 
taxes  deducted  in  the  schedules  for  rents  and  busi- 
ness; income  taxes  paid  to  a  forcicn  country  or  pos- 
session of  the  United  States  if  any  portion  thereof  is 
claimed  as  tax  credit;  nor  Federal  social  .security 
and  employment  taxes  paid  by  or  for  the  employee. 

2»  Loss  resulting  from  fire,  storm,  shipwreck,  or 
other  casualty,  or  from  theft,  reported  on  returns 
with  itemized  deductions,  is  the  actual  nonbusiness 
net  loss  sustained,  that  is.  the  value  of  such  property 
less  salvage  value  and  insurance  or  other  reimburse- 
ment received. 

28  Medical  and  dental  expenses,  reported  on  re- 
turns with  itemized  deductions,  paid  for  the  care  of 
the  taxpayer,  his  spouse,  or  dependents,  not  compen- 
sated by  insurance  or  otherwise,  which  exceed  5 
percent  of  the  adjusted  eross  income.  This  deduc- 
tion is  limited  to  $1,2.'J0  if  one  exemption  is  claimed, 
or  to  .S2,.500  if  two  or  more  exemptions  are  claimed. 

2"  Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  alimony  pay- 
ments, expenses  incurred  in  the  production  or  collec- 
tion of  taxable  income  or  in  the  management  of 
property  held  for  the  production  of  taxable  income, 
amortizable  bond  premium.  six>cial  deduction  for 
the  blind,  the  taxpayer's  share  of  interest  and  real 
estate  taxes  paid  by  a  cooperative  apartment  corpo- 
ration, and  gambling  loss(^s  not  exceeding  gambling 
gains  reported  in  income. 

2*  Number  of  returns  associated  with  this  item  is 
subject  to  sami)ling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
hovvever,  they  are  included  in  totals.  For  d(\scrip- 
tion  of  sample,  see  pp.  47-55. 

2»  Net  deficit  is  reported  on  210,745  returns,  of 
which  181,792  returns  show  adjusted  gross  deficit, 
and  St.O.W  show  adjusted  gross  income  of  various 
amounts  and  itemized  deductions  of  larger  amounts. 

'"  Aggregate  positive  income  is  the  sum  of  salaries 
and  wages,  dividends  and  interest,  annuities  and 
pensions,  net  profit  from  rents  and  royalties,  net 


profit  from  business,  net  profit  from  partnerships,, 
net  gain  from  sales  of  capital  assets  and  other  assets, 
income  from  estates  and  trusts,  and  miscellaneous 
income. 

31  .\ggregate  negative  income  is  the  sum  of  the  net 
losses  from  rents  and  royalties,  from  business,  from 
partnerships,  and  from  sales  of  oipital  assets  and 
property  other  than  capital  assets. 

32  Net  income,  reported  on  returns  with  itemized 
deductions,  is  the  excess  of  adjusted  gross  income 
over  the  itemized  deductions. 

'3  Percentages  for  these  totals  only  are  computed 
on  the  basis  of  adjusted  gross  income  less  the  ad- 
justed gross  deficit. 

3'  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  those  with  adjusted  gross  income 
which  when  reduced  by  deductions,  standard  or 
itemized,  and  exemptions  results  in  no  tax  liability. 

35  Number  of  returns  is  subject  to  maximum 
sampling  variation  of  30  to  100  percent,  depending 
on  the  number  in  the  cell.  For  description  of  sample, 
see  pp.  47-55. 

3'  PajTnonts  on  declaration  include  the  credit  for 
overpayment  of  prior  year  tax;  the  frequency  of  re- 
turns includes  returns  showing  credit  only,  cash 
pavments  on  declaration  only,  and  returns  showing 

both. 

3"  Joint  returns  of  husbands  and  wives  include  all 
combined  returns  of  husbands  and  wives,  Form 
W-2,  whether  community  or  noncommunity  in- 
come is  reported,  even  though  the  tax  is  determined 
on  the  basis  of  separate  incomes. 

3'  Separate  returns  of  husbands  and  wives  erclude 
combined  returns  of  husbands  and  wives,  Form 
W-2.  even  though  the  tax  is  determined  on  the  basis 
of  .separate  incomes.  An  unequal  number  of  returns 
for  men  ,and  women  is  the  result  of  (1)  insuflicient 
data  to  identify  such  returns,  (2)  use  of  samples  as  a 
basis  of  estimating  data,  and  (3)  deferment  of  filing 
returns  by  members  of  the  armed  forces. 

"  Separate  community  property  returns  of  hus- 
bands and  wives  erclude  combined  returns  of  hus- 
bands and  wives.  Form  W-2,  showing  community 
income  divided  in  accordance  with  State  laws  and 
tax  determined  on  the  basis  of  divided  community  in- 
come. .\n  unequal  number  of  returns  for  men  and 
women  is  the  result  of  {\)  insullieienl  data  to  identify 
such  r.'turns,  (2)  use  of  samples  as  a  basis  of  esti- 
niutini;  data,  and  (3)  deferment  of  filing  returns  by 
members  of  the  armed  forces. 

•o  Nmnber  of  returns  is  subject  to  sampling  varia- 
tion of  more  than  100  percent  and  is  considered  too 
unreliable  for  general  use;  therefore,  the  number  is 
not  shown  separately,  but  is  included  in  totals.  For 
description  of  sample,  see  pp.  47-55.  ,, 
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PATTEKNS  OF  INCOME 


Frequency  distributions  of  individual  returns  for  1945,  by  patterns 
'of  income,  similar  to  those  published  last  year,  are  shown  in  basic 
tables  8,  9,  and  10.  These  patterns  embrace  four  sources  or  items 
of  income;  namely,  salaries  and  wages,  dividends  and/or  interest, 
other  income,  and  other  loss — singly  and  in  the  various  combinations. 
The  first  two  sources,  salaries  and  wages,  dividends  and/or  interest, 
are  the  same  as  those  described  and  tabulated  elsewhere  in  this  report; 
the  remaining  two  sources,  other  income  and  other  loss,  as  such,  do 
not  appear  in  this  report.  For  returns,  Form  W-2,  other  income 
comprises  wages  not  subject  to  withholding,  dividends,  and  interest 
reported  in  one  sum  but  not  exceeding  in  total  $100  per  return; for 
returns,  Form  1040,  other  income  or  other  loss  is  the  net  amount 
(line  4,  p.  1)  resulting  from  the  combination  of  the  profit  or  loss  from 
rents  and  royalties,  from  business,  from  sales  of  property,  and  from 
partnership,  together  with  income  from  annuities,  estates  and  trusts, 
and  miscellaneous  income. 

In  basic  table  8,  the  returns  are  distributed  to  show  by  adjusted 
gross  income  classes,  returns  with  a  single  source  of  income,  returns 
with  two  sources  of  income,  and  returns  with  three  sources  of  income; 
the  sources  being  the  four  items  comprising  the  selected  patterns 
described  above.  The  number  of  returns  falling  in  the  various 
patterns  as  shown  in  this  table  are: 


Returns  with  one  source: 

Salaries  and  waees  only 

Dividends  and/or  interest  only 

Other  income  only 

Other  loss  only 1 

lleturn?  with  two  sources: 

Salaries  and  wages,  dividends  and/or  interest 

Salaries  and  wases,  other  income 

Salaries  and  wages,  other  loss 

Dividends  and/or  interest,  other  income 

Dividends  and/or  interest,  other  loss 

Heturns  with  three  sources: 

Salaries  and  wages,  dividends  and/or  interest,  other  income 
Salaries  and  wages,  dividends  and/or  interest,  other  loss 

Total 


Number  of 
returns 


35. 631,  656 

71.36 

131,  622 

.26 

4,  367.  265 

S.75 

132,  653 

.26 

1,  795, 8«5 

3.60 

4, 139,  396 

8.29 

799,  712 

1.42 

1,  349.  718 

2,70 

62,  7S2 

.13 

1,  379,  214 

2.76 

232,  880 

.47 

49,  932,  783 


Percent 
of  total 


100  00 


From  the  above  distribution  it  will  be  seen  that  the  frequency  of 
returns  for  any  one  of  the  four  sources  comprising  the  selected  pat- 
terns is — 

Number  of  returns  with  salaries  and  wages 43,  888,  743 

Number  of  returns  with  dividends  and/or  interest 4,  952,  101 

Number  of  returns  with  other  income 11,  235,  593 

Number  of  returns  with  other  loss 1,  138,  027 

In  basic  table  9,  all  returns  with  salaries  and  wages,  all  returns  with 
dividends  and/or  interest,  all  returns  with  other  income,  and  all 
returns  with  other  loss  are  tabulated  by  the  size  of  the  income,  or  loss, 
from  the  respective  specific  source;  and  also,  in  each  case,  the  returns 
are  distributed  by  the  various  income  patterns  listed  above.  In 
addition  to  these  distributions,  in  the  case  of  returns  with  other 
income  and  returns  with  other  loss,  there  is  also  a  frequency  distribu- 
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tion  of  returns  for  eacli  of  the  coiitril)ii(iii<i:  olcmonts  comprisinfi:  the 
other  mcome  or  other  loss. 

In  basic  table  10,  returns  with  two  sources  and  returns  with  three 
sources  havin<2:  salaries  and  wag:es  as  one  of  those  sources  are  distrib- 
uted by  adjusted  ^ross  income  classes  and  by  size  of  a  specified  source. 
In  the  first  section,  the  1,795,885  returns  with  salaries  and  wa^es  and 
with  dividends  and/or  interest  are  distributed  by  size  of  the  dividends 
and/or  intei-est.  In  the  second  section,  the  4,139,396  returns  with 
salaries  and  wages  and  with  other  income  are  distributed  by  size  of 
the  other  income,  and  the  709,712  returns  with  salaries  and  wages 
and  with  other  loss  are  in  aggregate.  In  the  third  section,  1,612,094 
returns  with  salaries  and  wages,  with  dividends  and/or  interest,  and 
with  other  income  or  other  loss  are  distributed  by  size  of  the  dividends 
and/or  interest.  In  the  fourth  section,  which  contains  the  same 
returns  as  the  third  section,  1,379,214  returns  with  salaries  and  wages, 
with  dividends  and/or  interest,  and  with  other  income  are  distributed 
by  size  of  the  other  income,  and  the  232,880  returns  with  salaries 
and  wages,  with  dividends  and/or  interest,  and  with  other  loss  are 
in  aggregate. 

DATA  FOR  STATES  AN'D  TERRITORIES 

Tabulation  of  income  on  the  basis  of  States  and  Territories  does  not 
represent  what  may  be  called  the  geographic  distribution  of  income. 
There  is  no  way  to  determine  from  the  income  tax  returns  the  amount 
of  income  originating  in  the  respective  States.  Aloreover,  the  income 
tax  return  may  be  filed  either  in  the  collection  district  in  which  the 
individual  resides  or  in  the  district  in  which  his  principal  place  of 
business  is  located. 

Basic  table  13  shows  the  number  of  individual  I'eturns,  amount  of 
salaries  and  wages,  dividends  and  interest,  adjusted  gross  income,  and 
tax  liability,  distributed  by  the  State  or  Territory  in  which  the  return 
was  filed.  Data  for  returns  with  a  District  of  Columbia  address  are 
tabulated  separately  although  filed  in  Maryland.  In  basic  table  14, 
the  number  of  returns,  adjusted  gross  income,  and  tax  lial)ility  are 
distributed  by  the  size  of  adjusted  gross  income  within  each  State  or 
Territory.  The  rdjusted  gross  income  classes  used  for  State  distribu- 
tions are  set  at  broader  intervals  than  those  used  in  the  national 
distributions,  in  order  to  present  reliable  data  in  those  areas  where 
samples  were  used  as  the  basis  for  extending  the  data.  Composition 
of  the  State  samples,  their  universe  sizes,  and  the  weighting  procedure 
are  discussed  on  pages  53-54. 

INCOME  TAX  LIABILITY  VERSUS  TAX  COLLECTIONS 

The  income  tax  liability  for  individual  returns  for  1945,  tabulated 
in  this  report,  differs  from  the  individual  income  tax  collections  for 
the  calendar  year  1945  reported  by  the  Treasury  Department.  The 
dilference  is  due  to  numerous  factors.  Collections  for  1945  include 
items  which  are  not  applicable  to  the  1945  tax  liability;  also  a  portion 
of  the  1945  individual  income  tax  liability  is  not  paid  until  after 
December  31,  1945.  Important  difTerences  between  the  two  series 
include: 

(1)  Taxes  paid  on  fiduciary  returns,  Form  1041,  covering  the 
income  year  1944,  filed  on  or  before  ^^ar(•h  15,  1945,  are  reported 
in  collection  figures. 
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(2)  The  final  pa^onent  on  the  1944  declaration  of  estimated  tax 
made  by  individuals  on  January  15,  1945,  and  the  final  tax  payment 
on  individual  returns,  Forms  1040  and  W-2,  for  1944  filed  on  or 
before  March  15,  1945,  are  included  in  the  1945  collections.  These 
tax  pa^Tiients  include  the  entire  1944  tax  of  persons  not  subject  to 
withholding  unless  payments  have  been  made  previously  on  a  declara- 
tion of  estimated  tax  and  undoubtedly  include  the  greater  part  of  1944 
tax  paid  by  farmers  who  under  certain  conditions  were  permitted 
to  postpone  filing  a  declaration  until  January  15,  1945. 

(3)  The  tax  withheld  by  employers  on  wages  paid  durmg  the  last 
quarter  of  1944  is  received  m  January  1945. 

(4)  Collections  include  penalties,  interest,  and  back  taxes  per- 
taining to  prior  years,  which  are  not  a  part  of  the  1945  tax  liability. 
Additional  assessments  resulting  from  audit,  even  though  pertaining 
to  the  income  year  1945,  are  not  included  in  the  tax  liability  reported 
by  the  taxpayers  and  tabulated  from  the  returns  as  filed. 

(5)  Collections  include  the  tax  on  Forms  1040C,  1040D,  1040NB, 
and  1040NB-a,  none  of  which  is  included  in  this  report.  Forms 
1040C  and  1040D  are  returns  for  departmg  aliens;  Forms  1040NB 
and  1040NB-afare  for  nonresident  aliens  not  engaged  in  trade  or 
business  within  the  United  States  and  not  having  a  place  of  business 
therem. 

(6)  The  entire  tax  on  individual  returns  for  1945  which  are  taxed 
under  section  107  of  the  Code  is  in  collections,  whereas  the  tax 
liability   herein    excludes    the    portion    attributable    to    prior    years. 

(7)  Collections  include  the  overpayment  of  tax  which  is  refundable; 
the  tax  overpayment  is  not  a  part  of  the  tax  liability  in  this  report. 

(8)  Collections  for  1945  do  not  include  the  final  balance  of  tax  due 
on  1945  returns  (due  January-March  15,  1946);  the  last  payment 
on  1945  declaration  of  estimated  tax  (due  January  15,  1946)  nor  the 
entire  estimated  tax  on  the  1945  declaration  of  farmers  who  file  their 
original  declaration  on  this  date;  the  tax  withheld  by  employers  on 
wages  paid  in  the  last  quarter  of  1945  (due  January  31,  1946);  nor 
the  tax  pa^Tnents  postponed  by  members  of  the  armed  forces. 

(9)  Taxes  on  fiscal  year  returns  and  part  year  returns  for  the  two 
series  do  not  comcide:  Collections  include  the  tax  on  all  such  returns 
received  during  1945,  while  this  report  includes  fiscal  year  returns 
ending  within  the  period  July  1945  through  June  30,  1946,  and 
part  year  returns  with  the  greater  number  of  months  in  1945, 

DESCRIPTION  OF  THE  SAMPLE  AND  LIMITATIONS  OF  DATA 

The  statistical  program  with  respect  to  individual  income  tax 
returns  filed  for  the  tax  year  1945  called  for  extensive  classifications 
and  tabulations  on  a  total  United  States  basis;  for  a  distribution 
of  returns,  income,  and  tax,  by  size  of  income  for  the  separate  States; 
and  for  a  series  of  distributions  relating  to  sole  proprietorship  data 
reported  in  Schedule  C  of  the  Form  1040  return.  For  purposes  of 
the  national  distributions,  a  basic  stratified  sample  was  prescribed, 
with  uniform  representation  of  all  States  according  to  the  same 
sample  ratio  at  each  level  of  stratification.  This  basic  sample  was 
supplemented  in  certain  sampling  strata  and  in  certain  States,  for 
purposes  of  the  State  tabulations,  and  also  was  supplemented  in 
certain  sampling  strata,  for  purposes  of  the  sole  proprietorship  tabula- 
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tioiis.  To  the  extont  that  l)oth  State  tabulations  and  sok'  proprietor- 
ship tahnhitions  required  supplementation  in  a  j^iven  sampling 
stratum,  the  same  supplementary  returns  were  utilized  for  ooth 
series. 

The  various  strata  established  for  sampling  purposes  were  deter- 
mined largely  with  reference  to  the  classification  system  adhered  to 
by  collectors  in  their  administrative  processing  of  returns.  The 
sampling  methods  prescribed  for  each  of  the  sampling  strata,  partic- 
ularly in  the  case  of  those  strata  for  which  the  selection  was  accom- 
plished in  the  collectors'  offices,  were  determined  in  such  manner  as  to 
satisfy  the  i-equirements  of  randomness,  without  unduly  interrupting 
or  complicating  the  collectors'  fundamental  duties  of  assessment, 
collection,  and  refunding  of  tax. 

There  are  discussed  below,  for  the  basic  stratified  sample,  the 
composition  of  the  sample,  the  selection  methods  prescribed,  the 
universe  sizes,  weighting  procedures,  and  the  limitations  of  the  data 
in  terms  of  sampling  variability.  Separate  discussions  are  prov  ded 
for  the  basic  sample  increased  by  supplementation,  which  was  utilized 
in  deriving  the  State  distributions,  and  for  the  sample  utilized  in 
deriving  the  sole  proprietorship  distributions.  ^ 

COMPOSITION  OF  THE  SAMPLE 

Individual  income  tax  returns  for  1945  are  of  nine  fundamental 
types  insofar  as  administrative  processing  in  collectors'  offices  is 
concerned.  These  include  (1)  taxable  assessable  returns.  Form  W-2, 
(2)  taxable  nonassessable  returns.  Form  W-2,  (3)  nontaxable  returns, 
Form  W-2,  (4)  taxable  assessable  returns,  Form  1040,  retained  in 
collectors'  offices,  (5)  taxable  nonassessable  returns,  Form  1040,  retained 
in  collectors'  offices,  (6)  nontaxable  returns.  Form  1040,  retained  in 
collectors'  offices,  (7)  taxable  assessable  returns.  Form  1040,  sent  to 
Washington,  (8)  taxable  nonassessable  returns,  Form  1040,  sent 
to  Washington,  and  (9)  nontaxable  returns.  Form  1040,  sent  to 
Washington.  Returns,  Form  1040,  retained  in  collectors'  offices 
are  those  showing  adjusted  gross  income  imder  $7,000  and  total 
receipts  from  business,  if  any,  under  $25,000.  Returns,  Form  1040, 
sent  to  Washington  are  those  showing  adjusted  gross  income  of 
$7,000  or  more  or  total  receipts  from  business  of  $25,000  or  more. 
Taxabh^  assessable  returns  aro  taxable  returns  showing  tax  withheld 
and  payments  on  declaration  of  estim-ated  tax  totaling  less  than  the 
tax  liability,  "^raxable  nonassessable  retin*ns  are  taxable  Teturns 
showing  tax  withheld  and  pavments  on  declaration  of  estimated  tax 
equal  to,  or  in  excess  of,  tax  liability.  Nontaxable  returns  are  those 
with  no  tax  liability. 

For  sam])le  selection  purposes,  1  percent  coverage  vras  prescribed 
for  returns  in  each  of  the  above  groups  (1)  to  (6),  inclusive.  How- 
ever, each  group  was  designated  as  a  distinct  stratum  since  the  sched- 
ule for  the  processing  operations  to  which  r(4unis  of  the  Viirious  cate- 
gories were  subjected  afl'ected  their  availal)ilitv  for  snnipling  and  since 
the  different  categories  are  sufliciently  dissimilar  with  resi)ect  to  types 
and  sizes  of  income  and  tax  to  warrant  separate  controls. 

Returns  in  the  three  groups  (7),  (8),  and  (9)  were  subdivided  bv 
size  of  adjusted  gross  income  for  sampling  purposes.  Further  strati- 
fication bevond  the  categories  distinguished  in  collectors'  offices  was 
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advisable  for  these  returns  in  view  of  the  extensive  income  range  en- 
compassed by  them  and  their  heterogeneity  with  respect  to  types  of 
income.  The  adjusted  gross  income  levels,  $7,000,  $10,000,  and 
$25,000,  used  in  stratifying  these  returns  for  sampling  purposes,  were 
selected  to  accommodate  the  administrative  flow  and  processing  of 
the  returns.  One  percent  coverage  was  prescribed  for  the  "Under 
$7,000"  adjusted  gross  income  strata  among  groups  (7),  (8),  and  (9). 
Ten  percent  coverage  was  prescribed  for  returns  in  groups  (7),  (8),  and 
(9)  having  adjusted  gross  income  from  $7,000  to  $10,000,  twenty 
percent  coverage  for  returns  having  adjusted  gross  income  from  $10,000 
to  $25,000,  and  100  percent  coverage  for  returns  having  adjusted 
gross  income  of  $25,000  or  more. 

A  total  of  18  strata,  comprising  a  single  stratum  for  each  of  the 
classification  groups  (1)  to  (6),  inclusive,  and  four  strata  for  each  of 
the  classification  groups  (7),  (8),  and  (9),  were  thus  distinguished  for 
sample  selection  purposes.  The  1,  10,  20,  and  100  percent  coverages 
specified  for  the  various  sampling  strata  were  uniformly  applicable 
to  returns  filed  in  each  of  the  collection  districts.  Precise  1,  10,  and 
20  percent  samples  were  not  achieved,  principally  because  of  the 
particular  sampling  techniques  employed.  Accordingly,  the  universe 
populations  relatmg  to  the  separate  strata  distinguished  for  sample 
selection  pm'poses  were  independently  determined  and  compared 
with  the  corresponding  samples.  The  weighting  factors  made  allow- 
ance for  the  deviation  of  actual  sample  sizes  from  prescribed  sample 
sizes. 

SELECTION   OF  THE   SAMPLE 

As  returns.  Form  1040,  were  received  in  collectors'  offices,  they  were 
assigned  serial  numbers  and  were  blocked  in  units  of  100  returns  hav- 
ing consecutive  serial  numbers  ending  in  "00"  to  "99,"  inclusive. 
Separate  series  of  numbers  were  provided  for  returns,  Form  1040, 
retained  in  collectors'  offices,  and  for  returns,  Form  1040,  sent  to 
Washington;  and  within  each  of  these  categories,  separate  series  of 
numbers  were  provided  for  taxable  assessable  returns,  taxable  non- 
assessable returns,  and  nontaxable  returns.  The  serial  number,  less 
the  ending  two  digits  thereof,  constituted  the  block  number,  which 
was  identical  for  all  returns  within  a  block.  After  completion  of  the 
necessary  assessment,  refunding,  or  listing  operations,  the  returns, 
Form  1040,  were  available  for  samplmg.  Similarly,  as  returns,  Form 
W-2,  were  received,  they  were  subjected  to  tax  determination,  were 
assigned  serial  numbers,  and  were  blocked  in  units  of  100  returns 
each,  separate  series  of  numbers  being  provided  for  taxable  assessable 
returns,  taxable  nonassessable  returns,  and  nontaxable  returns. 
Sixty  days  after  completion  of  the  necessary  assessment  and  billing 
operations,  the  taxable  assessable  returns.  Form  W-2,  were  available 
for  sampling.  The  taxable  nonassessable  and  nontaxable  returns. 
Form  W-2,  were  available  for  sampling  after  completion  of  the  neces- 
sary refunding  and  listing  operations. 

The  selection  of  the  1  percent  sample  of  returns  for  each  of  the  six 
strata  encompassed  by  returns,  Form  W-2,  and  returns,  Form  1040, 
retained  in  collectors'  offices,  was  accomplished  in  the  various  col- 
lectors' offices.  The  block  status  of  taxable  assessable  returns  was 
of  fundamental  importance  for  the  collectors'  processing  operations 
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and  any  decomposition  of  the  blocks,  by  sampling  cei'tain  returns 
within  each  block,  would  have  seriously  complicated  the  collectors' 
operations,  not  only  since  block  unity  would  be  destroyed,  but  be- 
cause the  sampling  process  itself  would  be  extremely  laborious. 
Accordingly,  to  achieve  the  maximum  simplification  for  the  collectors' 
offices,  the  sample  selection  operation  was  ])rescribed  in  terms  of  blocks 
of  100  returns  each,  one  of  each  hundred  blocks  being  required. 
Collectors'  offices  were  instructed  to  withdraw  for  sample  j)urposes 
all  blocks  with  block  number  ending  in  "50"  (i-epresenting  the  fifty- 
first  of  each  successive  100  blocks)  from  among  the  various  categories 
of  returns.  Form  W-2  and  Form  1040,  retained  in  their  offices.  Al- 
though selection  of  the  above  blocks  represents  a  departure  from  a 
true  1  percent  formula,  nevertheless  in  most  cases  a  substantial  num- 
ber of  blocks  were  involved,  and  the  sample  approximated  closely 
1  percent.  Furthermore,  universes  were  determined  independently 
and  data  tabulated  from  the  sample  were  weighted  accordingly. 

The  selection  of  the  samples  of  returns,  Form  1040,  sent  to  Wash- 
ington was  accomplished  in  Washington.  Sampling  procedures  with 
respect  to  such  returns  were  designed  to  serve  a  two-fold  purpose: 
(a)  to  provide  for  1,  10,  20,  and  100  percent  random  samples  of  returns 
with  adjusted  gross  income  under  $7,000,  from  $7,000  to  $10,000, 
from  $10,000  to  $25,000,  and  $25,000  or  more,  respectively;  and  (6) 
to  provide  a  means  of  resolving  into  income  stratum  components  the 
total  universes  of  returns  sent  to  Washington. 

To  accomplish  this  dual  objective  and  to  retain  as  far  as  possible 
the  block  unity  essential  for  administrative  processing,  the  number  of 
returns  in  each  of  the  above  income  ranges  was  first  recorded  for 
each  block.  All  blocks  of  returns  with  block  nmnber  ending  in  "50" 
were  then  withdrawn  for  the  sample.  In  addition,  all  returns  with 
adjusted  gross  income  of  $7,000  or  more  were  withdrawn  from  blocks 
with  block  nimiber  ending  in  "0,"  other  than  "50";  all  returns  with 
adjusted  gross  income  of  $10,000  or  more  were  withdrawn  from  blocks 
with  block  number  ending  in  "5";  and  all  returns  with  adjusted  gross 
income  of  $25,000  or  more  were  withdrawn  from  all  remaining  blocks. 
The  "Under  $7,000"  components  of  blocks  with  block  numlxn-  ending 
in  "50"  approximated  a  1  percent  sample  of  returns  in  this  income 
range;  the  "$7,000  to  $10,000"  components  of  blocks  with  block  num- 
ber ending  in  "0"  approximated  a  10  percent  sample;  and  the  "$10,000 
to  $25,000"  components  of  blocks  with  block  number  ending  in  "5" 
and  those  ending  in  "0"  approximated  a  20  percent  sample.    '' 

The  degrees  of  sampling  variability  as  shown  on  page  52  allow  for 
possible  nonrandomness  associated  witli  th(>  block  sampling  technique 
employed  for  returns  retained  in  collectors'  offices  and  the  partial- 
block  sampling  techni(iue  employed  for  returns  sent  to  AVashington. 

TTNIVERSE    SIZES 

The  ])rimary  sources  of  universe  data  for  1945  were  the  statements 
submitted  by  the  64  collectors'  offices  showing  the  number  of  returns 
filed  in  each  district  falling  into  each  of  the  fundamental  t^-pes  (1)  to 
(9),  inclusive. 

The  tabulated  counts  of  returns  in  the  sair^ples  of  returns.  Form 
W-2  and  Form  1040,  retained  in  collectors'  offices  were  expected  to 
approximate  1  percent  of  the  corresponding  reported  universes  for  the 
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various  sampling  strata  within  each  collection  district.  In  the  case  of 
returns,  Form  1040,  sent  to  Washington,  the  totals  of  returns  recorded 
in  the  "Under  $7,000,"  "$7,000  to  $10,000,"  "$10,000  to  $25,000," 
and  "$25,000  or  more"  adjusted  gross  income  ranges  were  expected  to 
equal  the  reported  universes  for  each  sampling  stratum  within  each 
collection  district.  Furthermore,  the  tabulated  counts  of  returns  in 
the  samples  of  returns,  Form  1040,  sent  to  Washington  were  expected 
to  approximate  1,  10,  20,  and  100  percent,  respectively,  of  the  cor- 
responding universes. 

The  aggregates  of  reported  stratum  universes,  with  such  adjust- 
ments as  were  clearly  indicated  by  secondary  sources,  provided  the 
basis  for  weights  applied  uniformly  to  the  sample  data  from  all 
collection  districts  for  purposes  of  the  national  distributions. 

WEIGHTING  PROCEDURES 

Although  the  sampling  pattern  for  1945  called  for  18  distinct  strata 
for  sample  selection  and  universe  determination  purposes,  it  was  pos- 
sible to  achieve  a  substantial  degree  of  simplification  in  the  tabulating 
and  weighting  operations  by  combination  of  multiple  strata,  where 
the  data  in  tlie  tables  are  composites  of  strata  subject  to  the  same 
sample  selection  ratio  and  where  the  percentage  representations 
attained  for  the  strata  were  in  close  agreement.  For  example,  in  the 
case  of  samplmg  strata  embracing  taxable  assessable  and  taxable  non- 
assessable returns.  Form  W-2  and  Form  1040,  retained  in  collectors' 
offices,  representation  of  returns  for  the  four  separate  strata  were  in 
close  approximation  to  each  other  and  they  were  jointly  processed. 
Similarly,  joint  processing  of  nontaxable  returns,  Fo.m  W-2  and  Form 
1040,  retained  in  collectors'  offices,  was  accomplished.  In  the  case  of 
sampling  strata  embracing  assessable  and  nonassessable  returns.  Form 
1040,  sent  to  Washington  with  adjusted  gross  income  from  $7,000  to 
$25,000,  the  representation  of  the  two  categories  in  the  sample  cor- 
responded closely  for  each  income  range,  permitting  unbiased  joint 
tabulation  and  extension. 

In  total,  seven  strata  were  difl^erentiated  for  tabulating  and  weight- 
ing purposes.  These  comprise  (1)  taxable  assessable  and  taxable 
nonassessable  returns.  Form  W-2  and  Form  1040,  retained  in  col- 
lectors' offices;  (2)  taxable  assessable  and  taxable  nonassessable  re- 
turns, Form  1040,  sent  to  Washington  with  adjusted  gross  income 
imder  $7,000;  (3)  nontaxable  returns.  Form  W-2  and  Form  1040, 
retained  in  collectors'  offices;  (4)  nontaxable  returns.  Form  1040,  sent 
to  Washington  with  adjusted  gross  income  under  $7,000;  (5)  returns, 
Form  1040,  with  adjusted  gross  income  from  $7,000  to  $10,000;  (6) 
returns.  Form  1040,  with  adjusted  gross  income  from  $10,000  to 
$25,000;  and  (7)  returns,  Form  1040,  with  adjusted  gross  income  of 
$25,000  or  more. 

SAMPLING  VARIABILITY 

Insofar  as  the  data  in  this  volume  are  tabulated  from  samples,  they 
are  subject  to  sampling  variability.  The  degrees  of  variability  are 
shown  on  page  52 ;  they  relate  to  specific  frequency  levels  and  not  to 
money  amounts. 

In  determining  degrees  of  variability  associated  with  random  sam- 
pling herein,  four  distinct  sampling  patterns  were  recognized.     These 
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patterns  onibraco  the  following  t^-pcs  of  returns:  (1)  taxable  returns 
with  adjusted  gross  income  under  $7,000;  (2)  returns  with  adjusted 
gross  income  from  $7,000  to  $10,000;  (3)  returns  with  adjusted  gross 
income  from  $10,000  to  $25,000;  and  (4)  nontaxable  returns. 

Although  separate  variability  series  were  computed  for  the  four 
sampHng  patterns  recognized  above,  the  variabilities  associated  with 
specific  frequency  levels  were  of  almost  like  magnitude  m  the  case  of 
taxable  returns  with  adjusted  gross  income  under  $7,000  and  non- 
taxable^ returns.  Accordingly^,  these  two  groups  are  jointly  presented 
in  the  table  below. 

In  computing  the  limits  of  variation  and  relative  sampling  error  of 
a  given  frequency,  a  range  of  two  standard  errors  was  used;  chances 
are  somewhat  over  19  out  of  20  that  the  frequency  as  estimated  from 
the  sample  tabulation  differs  from  the  actual  frequency,  which  would 
have  resulted  from  tabulation  of  the  entire  universe,  by  less  than 
twice  the  standard  error.  Variation  beyond  the  two-error  limit 
would  occur  less  than  1  time  in  20  and  would  be  sufiicientlv  rare  to 
justify  a  two-error  range  in  defining  sample  variability.  Thus,  all 
limits  of  variation  are  determined  on  the  basis  of  two  standard  errors, 
and  the  degrees  of  variability  are  expressed  in  terms  of  relative  errors, 
or  percents  of  the  numbers  to  which  the}^  relate.  Specific  cell  fre- 
quencies in  distributions  in  this  volume,  unless  otherwise  footnoted, 
are  subject  to  maximum  variation  of  less  than  30  percent.  Fre- 
quencies which  are  subject  to  maximum  variation  of  more  than  30 
percent,  but  not  more  than  100  percent,  are  footnoted  to  indicate  their 
great  variability.  Frequencies  which  are  subject  to  maximum  varia- 
tion of  more  than  100  percent  and  associated  data  are  not  separately 
shown  since  they  are  considered  too  unreliable  for  general  use;  they 
are,  however,  included  in  the  totals. 

Sampling  variability  at  selected  frequency  levels 
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As  previously  stated,  uniform  sample  selection  ratios  within  each 
sampling  stratum  were  prescrilxnl  for  all  collection  districts;  however,, 
in  view  of  the  block  sampling  technique  applied,  some  dilferences  in 
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percentage  representation  were  noted  between  the  various  collection 
districts.  In  general,  the  differences  w^ere  minor,  witli  the  greatest 
deviations  from  the  prescribed  sample  selection  ratio  occurring  for 
districts  havmg  relatively  few  returns,  and  little  weight  in  the  uni- 
verse. In  view  of  the  small  differences  noted  and  of  the  homogeneity 
within  the  separate  strata,  no  appreciable  bias  resulted  from  the 
tabulation  and  extension  of  the  combined  sample  date  for  all  collection 
districts  for  the  national  distributions. 

The  preceding  analyses  wdth  respect  to  variability  have  been  con- 
fined to  cell  frequencies.  Specific  consideration  has  not  been  given 
to  associated  money  amounts;  however,  the  homogeneity  of  the  strata 
employed  for  sampling  purposes,  and  the  large  number  of  returns 
included  in  the  samples,  together  with  the  progressively  increased  sam- 
ple sizes  in  the  higher  mcome  areas,  culminating  in  100  percent  repre- 
sentation of  returns  with  adjusted  gross  income  of  $25,000  or  more, 
generally  serve  to  limit  the  sampling  variability  with  respect  to  such 
amounts.  An  exception  occurs  in  the  case  of  returns  with  no  adjusted 
gross  income.  Stratification  by  size  of  adjusted  gross  deficit  was  not 
administratively  feasible,  nor  was  it  possible  to  establish  separate 
strata  for  returns  with  adjusted  gross  deficit  as  distinct  from  nontax- 
able returns  with  adjusted  gross  income.  As  a  result,  returns.  Form 
1040,  with  adjusted  gross  deficit,  regardless  of  size  of  deficit,  and  with 
total  receipts  from  business,  if  any,  under  $25,000  were  classified  along 
with  the  much  larger  group  of  nontaxable  returns  with  adjusted  gross 
income  retained  in  collectors'  offices,  which  were  subject  to  a  1  percent 
sample  selection  ratio.  Returns,  Form  1040,  with  adjusted  gross 
deficit  and  with  total  receipts  from  business  of  $25,000  or  more  were 
classified  among  nontaxable  returns  sent  to  Washington.  In  view  of 
the  facts  that  (a)  the  returns  with  adjusted  gross  deficit  are  extremely 
heterogeneous  and  were  not  stratified  by  size,  (6)  the  samples  of  such 
returns  are  generally  inadequate,  and  (c)  independent  universes  were 
not  available  for  weighting  purposes,  money  amounts  associated  with 
such  returns  in  this  volume  may  be  subject  to  marked  sampling 
variability. 

STATE    AGGREGATES 

State  components  of  the  1  percent  basic  sample  of  returns,  Forms 
.W-2  and  1040,  retained  in  collectors'  offices  were  in  some  instances  too 
small  to  permit  adequate  distributions  by  size  of  adjusted  gross  income 
on  a  State  basis,  so  that,  for  a  number  of  States,  supplementary  sam- 
ples of  such  returns  were  selected.  Altogether,  supplementary  sam- 
ples of  such  returns  were  selected  for  29  States  and  the  Territory  of 
Hawaii,  such  supplementary  samples  ranging  from  1  percent,  yielding 
a  total  sample  of  2  percent  when  added  to  the  basic  sample,  to  19 
percent,  yielding  a  total  sample  of  20  percent.  The  sampling  selection 
ratio  prescribed  for  the  supplementary  sample  of  any  particular  State 
applied  to  both  forms  of  returns,  and  to  all  categories  (taxable  assess- 
able, taxable  nonassessable,  and  nontaxable)  and  for  States  comprised 
of  multiple  collection  districts,  the  sampling  selection  ratio  was 
uniformly  applicable  to  all  districts  within  a  State,  in  order  to  permit 
the  combined  processing  of  data  for  all  districts  in  a  State.  The 
supplementary  samples,  as  was  the  case  with  the  basic  sample,  were 
selected  in  terms  of  blocks  of  100  returns  each. 
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Supplemontary  samples  wore  also  employed  in  the  case  of  the  returns, 
Form  1040,  sent  to  Washington,  with  adjusted  gross  income  from 
$10,000  to  $25,000.  Altogether  supplementary  samples  of  such 
returns  were  selected  for  40  States  and  th(>  Territory  of  Hawaii,  such 
supplementary  samples  consisting  of  30  percent,  in  the  case  of  23 
States,  yielding  a  total  sample  of  50  percent  when  added  to  the  basic 
sample,  and  of  80  pei'cent,  in  the  case  of  17  States  and  the  Territor\^  of 
Hawaii,  yielding  a  total  sample  of  100  percent. 

Data  in  tables  13  and  14  for  returns  with  adjusted  gross  income  are 
composites  representing  both  the  taxable  and  nontaxable  populations, 
and  data  for  each  Stnte  were  derived  from  independent  State  samples. 
In  view  of  the  iwlT,  that  the  sample  sizes  and  the  universes  for  the 
various  States  differed,  and  that  the  proportions  of  taxable  and  non- 
taxable returns  which  constituted  distinct  sampling  strata,  varied, 
sampling  errors  at  specific  frequency  levels  differ  by  States  and  it  is 
not  possible  to  present  a  comprehensive  series  of  sampling  eri-ors 
uniformly  applicable  to  all  States.  However,  frequencies  in  table  14 
are  all  associated  with  sampling  variability  of  less  than  35  percent. 
Data  in  tables  13  and  14  are  necessarily  confined  to  returns  with 
adjusted  gross  income,  since  returns  with  no  adjusted  gross  income 
were  too  few,  and  the  sampling  variability  too  great,  to  permit  their 
distribution  on  a  State  basis. 

Data  in  the  national  distributions  and  in  the  State  distributions,  in 
the  case  of  returns  retained  in  collectors'  offices,  and  in  the  case  of 
returns  sent  to  Washington  with  adjusted  gross  income  from  $10,000 
to  $25,000,  were  estimated  from  nonidentical  samples.  No  attempt 
was  made  to  achieve  precise  agreement  between  the  two  series,  and 
data  in  the  tw^o  series  consequently  do  not  coincide.  Further  difi'er- 
ences  between  the  two  series  stem  from  the  use  of  rounded  weighting 
factors  in  deriving  each  series  and  from  the  dual  system  of  weighting 
employed,  involving  a  imiform  series  of  weights  for  all  districts  for 
purposes  of  the  nationfil  distributions  and  separately  determined 
weights  for  each  collection  district  within  a  State  for  purposes  of  the 
State  distributions.  Although  the  series  do  not  coincide,  they  are 
in  substantial  agreement.  Thus,  a  comparison  of  total  number  of 
returns,  salaries  and  wages,  and  adjusted  gross  income,  in  the  tables 
of  national  data  with  corresponding  items  aggregated  over  the  States 
in  the  State  distributions,  indicates  a  maximiun  difference  of  less  thanr 
one-tenth  of  1  percent,  while  a  comparison  of  the  items  dividends  and 
interest,  and  tax  liability,  indicates  a  maximum  difference  of  less  than 
1  percent.  Likewise,  in  the  income  areas  where  the  samples  were 
nonidentical — namely  adjusted  gross  income  under  $7,000,  and  ad- 
justed gross  income  from  $10,000  to  $25,000 — substantial  agreement 
between  the  two  series  occurs. 

SOLE    PROPRIETORSHIP    DATA 

Supplementation  of  the  1  percent  basic  sample  of  returns.  Form 
1040  retained  in  collectors'  offices,  by  an  additional  1  percent,  yielding 
a  total  sample  of  2  percent  of  such  returns,  was  effected  for  purposes 
of  the  sole  proprietorship  distributions.  Supplem(M\tary  samples 
were  also  selected  from  returns.  Form  1040,  sent  to  Washington  with 
adjusted  gross  income  under  $7,000;  the  basic  sample  of  such  returns 
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comprised  1  percent,  and  the  supplementary  sample  9  percent,  yielding 
a  total  sample  of  10  percent. 

Data  in  tables  15  to  18,  inclusive,  pertaining  to  sole  proprietorships 
are  composites  derived  from  all  strata  of  returns.  Form  1040.  The 
majority  of  the  data  are  contributed  by  returns.  Form  1040,  retained 
in  collectors'  offices  which  account,  in  aggregate,  over  all  industi-ial 
groups,  for  about  87  percent  of  the  returns  mth  net  profit  or  net  loss 
from  business.  The  sampling  variability  associated  with  amounts  of 
total  receipts  from  business  and  amounts  of  net  profit  or  loss  for  the 
various  industrial  groups  is  not  known.  Inasmuch  as  no  sampling 
controls  were  instituted  with  respect  to  these  items,  and  masmuch  as 
total  receipts  up  to  $25,000  may  be  reported  on  returns  retained  in 
collectors'  offices,  and  total  receipts  reported  on  returns  in  each  stratum 
among  those  sent  to  Washington  may  extend  over  an  indefinite  range, 
these  items  may  be  subject  to  considerable  sampling  error. 

Industrial  subgroups  are  not  listed  in  basic  table  15  when  both  the 
number  of  returns  with  net  profit  and  the  number  of  returns  with  net 
loss  are  subject  to  variation  of  more  than  30  percent.  In  the  case  of 
subgroups  for  which  maximum  sampling  variability  is  less  than  30 
percent  for  returns  with  net  profit,  but  more  than  30  percent  for 
returns  with  net  loss,  data  with  respect  to  returns  with  net  loss  are 
omitted  in  this  table.  Even  though  data  for  a  subgroup  are  wholly 
or  partly  omitted  from  this  table,  they  are  included  in  the  total  for 
the  respective  industrial  group. 

In  table  16  which  presents  separately  businesses  with  cost  of  goods 
sold  and  businesses  with  no  cost  of  goods  sold,  data  are  omitted  when 
the  number  of  returns  is  subject  to  sampling  variability  of  more  than 
30  percent,  except  in  the  case  of  businesses  with  net  profit  in  the 
industrial  group,  mining  and  quarrying.  Wliatever  data  are  omitted 
in  detail  are  included  in  the  respective  totals. 

In  basic  tables  17  and  18,  which  present  distributions  of  businesses 
by  size  of  total  receipts  and  by  size  of  net  profit,  respectively,  the 
number  of  businesses  is  shown  for  each  industrial  group  without 
regard  to  the  extent  of  sampling  variability.  Accordingly,  the  data 
shown  for  cells  containing  relatively  few  businesses  may  be  subject  to 
large  sampling  variations  and  should  be  used  with  caution. 

HISTORICAL  DATA 

INDIVIDUAL  RETURNS  AND  FIDUCIARY  RETURNS,  1913-1943;  INDIVIDUAL  RETURNS, 

1944-1945 

A  resume  of  significant  data  from  the  individual  returns  and  returns 
of  fiduciaries,  1913-1943,  and  from  individual  returns,  1944-1945,  is 
presented  in  basic  tables  19  through  22.  These  tables  are  prepared 
from  data  in  the  reports.  Statistics  of  Income,  published  annually 
since  1916,  in  accordance  with  provisions  of  the  various  revenue  acts, 
and  from  data  in  the  Amiual  Report  of  the  Commissioner  of  Internal 
Revenue  for  1914-1916.  The  number  of  returns  and  tax  tabulated 
for  income  years  1913-1915  are  as  reported  by  the  Commissioner  for 
the  fiscal  year  ended  June  30,  immediately  following,  and  the  net 
income  is  estimated  from  the  number  of  returns  filed  and  the  average 
net  income  for  each  income  class. 
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Historical  data  for  1916-1936  arc  tabulated  for  individual  and 
(idiiciarv  returns,  Forms  1040  and  1040A,  includin^i:  individual  returns 
with  no" net  income  for  1928-1936.  Data  for  1937  1940  are  tabulated 
fi'om  individual  returns,  Forms  1040  and  1040 A,  with  net  income  and 
with  no  net  income,  and  from  taxable  fiduciary  returns  for  estates  and 
trusts,  filed  on  Form  1041  or  filed  (improperly)  on  Form  1040,  in- 
clndin<r  for  1937  nontaxable  fiduciai-y  returns  for  estates  and  trusts 
whicii  weie  filed  (ini])r()perly)  on  Form  1040.  Data  for  1941-1943  are 
tabulated  from  individual  returns,  Form  1040.  with  net  income  and 
with  no  net  income,  optional  retiu-ns,  Form  1040A,  with  p-oss  income 
not  over  $3,000,  and  taxabh^  fiduciai'v  returns,  Form  1041  (or  Form 
1040).  Data  for  1944  45  are  tabulated  from  individual  returns  Form 
W-2  and  Form  1040  with  adjusted  gross  income  or  with  no  adjusted 
gross  income. 

Basic  table  19  shows  historical  data  for  the  number  of  taxable  and 
nontaxable  returns,  the  income,  tax,  and  tax  credit ;  basic  table  20 
shows  by  income  years  the  number  of  returns,  the  income,  tax,  and 
ellVctive  tax  rate  tabulated  by  income  classes;  table  21  shows  for  each 
year  soiu'ces  of  income,  deductions,  and  net  income  or  deficit  for  all 
returns;  and  table  22  shows  the  number  of  returns,  the  income,  and 
tax  for  each  State  and  Territory  for  the  10-year  period  ending  with 
the  current  year. 

Changes  in  the  provisions  of  the  Federal  income  tax  laws  under 
which  the  returns  are  filed  interfere  with  the  comparability  of  the 
statistical  data  over  a  period  of  years.  The  major  piovisions  of  the 
Federal  tax  laws  from  1913-1945  are  summarized  on  pages  350-371. 
Revisions  in  the  income  tax  return  foi'ms  to  incorporate  changes  in 
the  laW'  often  eliminate,  combine,  or  introduce  items  which  make  it 
impracticable  or  impossible  to  present  comparable  data  from  year  to 
year. 

CAPITAL  GAIN'S  AND  LOSSES 

In  the  interpretation  of  historical  data  for  capital  gains  and  losses 
a  survey  of  the  income  tax  provisions  affecting  the  gains  and  losses 
resulting  from  sales  and  exchanges  of  capital  assets  together  with  the 
method  of  tabulating  these  data,  will  be  helpful.  Table  D,  on  pages 
368-369,  presents  a  resume  of  the  changes  in  tax  laws  pertaining  to  gains 
and  losses  on  sales  of  capital  assets,  and,  in  basic  table  21  which  shows 
sources  of  income  and  deductions,  the  amounts  of  net  gain  and  net 
loss  from  sales  of  capital  assets  are  tabulated  as  presented  in  previous 
reports. 

The  revenue  acts  in  effect  from  January  1,  1922,  through  ])ecember 
31,  1933,  provide  for  the  special  taxation  of  the  net  gain  resulting 
from  sales  or  exchanges  of  ca])ital  assets,  and  the  revenue  acts  in 
effect  from  January  1,  1924,  through  December  31,  1933.  provide  for 
a  tax  credit  on  account  of  the  net  loss  resulting  from  sales  or  exchanges 
of  such  ca])ital  assets.  Under  these  acts,  the  term  "Capital  assets" 
means  property  held  by  the  taxpayer  more  than  2  years  (whether  or 
not  connected  with  his  trade  or  business),  but  does  not  mean  (1)  for 
any  year,  stock  in  trade  or  other  property  which  would  properly  be 
included  in  the  inventory  of  the  taxpayei-  if  on  hand  at  the  close  of 
the  taxable  year;  (2)  for  the  years  1922-1923,  ]n-operty  held  for 
personal  use;  or  (3)  after  December  31,  1923,  proj^erty  hehl  ])rimarily 
for  sale  in  the  course  of  trade  or  business. 
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In  presenting  these  data  in  Statistics  of  Income,  "Capital  net  gain" 
is  tabulated  as  such  and  included  in  "Total  income"  and  "Net  in- 
come" for  returns  with  net  income  for  the  years  1922-1933.  "Capital 
net  gain"  for  returns  with  no  net  income  is  tabulated  as  such  for  the 
years  1928  and  1929;  is  included  in  "Profit  from  sales  of  real  estate, 
stocks,  l)onds,  etc.,"  for  1930-1933;  and  is  included  in  "Total  income" 
and  "Deficit"  for  the  enth'e  period  1928-1933. 

"Capital  net  loss"  for  which  a  tax  credit  of  12}^  percent  is  taken  is 
not  tabulated  and  is  not  taken  into  account  in  computing  "Total 
deductions"  or  "Net  income"  for  1924-1933.  "Capital  tiet  loss" 
when  reported  by  the  taxpayer  as  a  deduction  (a)  in  computing  "Net 
income"  is  included  in  "Other  deductions"  for  1924-1928,  and  in 
"Net  loss  from  sales  of  real  estate,  stocks,  bonds,  etc.,"  for  1929-1933, 
and  (6)  in  computing  "Deficit"  is  included  in  "Other  deductions"  for 
1928  and  in  "Net  loss  from  sales  of  real  estate,  stocks,  bonds,  etc.," 
for  1929-1933.  "Capital  net  loss"  not  taken  into  account  by  the 
taxpayer  as  a  deduction  in  computing  "Net  income,"  and  for  which 
no  credit  of  12}^  percent  is  taken,  is  not  included  in  "Total  deductions" 
for  1924-1933;  and  "Capital  net  loss"  not  taken  into  account  in 
computing  "Deficit"  is  not  included  in  "Total  deductions"  for  1928- 
1931,  but  for  1932  and  1933  is  tabulated  in  "Net  loss  from  sales  of 
real  estate,  stocks,  bonds,  etc.,"  and  l)oth  "Total  deductions"  and 
"Deficit"  are  adjusted  to  correspond. 

The  capital  net  gain  and  loss  from  sales  of  capital  assets  prior  to 
1934  include  the  taxpayer's  pro  rata  share  of  capital  gain  or  loss  of  a 
partnership  in  which  he  is  a  member  aud  of  an  estate  or  trust  under 
which  he  is  a  benCiiciary,  when  the  tax  or  the  tax  credit  is  computed 
at  12}^  percent. 

Under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936  (in 
effect  January  1,  1934,  through  December  31,  1937),  the  definition  of 
capital  assets  is  expanded  to  include  assets  of  the  taxpayer,  regardless 
of  time  held,  instead  of  assets  held  over  2  years.  Certain  percentages 
of  the  gain  or  loss  recognized  upon  such  sales  or  exchanges  are  taken 
into  account  in  computing  net  income.  These  percentages,  which 
vary  according  to  the  period  for  which  the  assets  have  been  held,  are: 
100  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  not 
over  1  year;  80  percent  of  the  gain  or  loss  from  sales  of  capital  assets 
held  over  1  year  but  not  over  2  years;  60  percent  of  the  gain  or  loss 
from  sales  of  capital  assets  held  over  2  years  but  not  over  5  years; 
40  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  over  5 
years  but  not  over  10  j^ears;  and  30  percent  of  the  gain  or  loss  from 
sales  of  capital  assets  held  over  10  years.  The  d'eduction  for  net 
capital  loss  (that  is,  after  the  percentages  are  applied  and  after 
subtracting  the  capital  gains  to  be  taken  into  account)  is  limited  to 
$2,000,  or  the  amount  of  the  net  capital  loss,  whichever  is  less. 

The  net  income  reported  on  individual  income  tax  returns,  Form 
1040,  for  the  taxable  years  1934-1937,  and  fiduciary  income  tax 
returns.  Form  1041,  for  1937,  includes  net  capital  gain  or  loss  computed 
in  accord.ance  with  the  limitations  stated  in  the  preceding  paragraph. 
The  net  capital  gain  or  loss,  as  reported  for  this  period,  excludes  that 
received  through  partnerships  and  fiduciaries.  It  is  not  possible,  by 
using  the  net  capital  gain  and  net  capital  loss  on  the  returns  for  these 
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years,  to  adjust  the  "Total  income,"  "Total  deductions,"  and  "Net 
income"  so  that  they  will  be  comparable  with  these  items  as  tabulated 
for  prior  years.  Moreover,  net  capital  gain  or  loss  reported  on  returns 
for  1934-1937  is  not  comparable  with  "Profit  or  loss  from  sale  of  real 
estate,  stocks,  and  bonds,  etc.,"  "Capital  net  gain,"  or  "Capital  net 
loss"  reported  on  returns  for  prior  years. 

Under  the  provisions  of  the  Revenue  Act  of  1938  and  of  the  Internal 
Revenue  Code  as  originally  enacted,  the  definition  of  capital  assets  is 
the  same  as  that  under  the  provisions  of  the  Revenue  Acts  of  1934  and 
1936,  except  that  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  is  excluded;  and  se- 
curities (stocks  and  bonds)  which  became  worthless  during  the  taxable 
year  are  considered  as  loss  from  sales  or  exchanges  of  capital  assets. 
The  Revenue  Act  of  1941,  amending  the  Code,  excludes  from  capital 
assets  an  obligation  of  the  United  States  or  any  possession  thereof, 
or  of  a  State  or  Territory  or  any  political  subdivision  thereof,  or  the 
District  of  Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount 
basis  and  payable  without  interest  at  a  fixed  maturity  date  not  exceed- 
ing one  year  from  date  of  issue. 

The  percentages  of  the  recognized  gains  or  losses  from  the  sales  or 
exchanges  of  capital  assets  to  be  taken  into  account  in  computing  net 
income  for  the  years  1938-1941  differ  from  the  percentages  of  gains 
or  losses  from  such  sales  to  be  taken  into  account  for  1934-1937,  and 
the  number  of  periods  of  time  for  which  the  assets  were  held  are  reduced 
from  five  to  three.  The  percentages,  varying  according  to  the  length  of 
time  the  assets  were  held,  are:  100  percent  of  the  gain  or  loss  from  sales 
of  capital  assets  held  18  months  or  less;  66/3  percent  of  the  gain  or  loss 
from  sales  of  capital  assets  held  over  18  months  but  not  over  24  months ; 
50  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  over  24 
months.  The  net  capital  gain  or  loss  is  separated  into  short-term 
and  long-term.  Net  short-term  gain  or  loss  is  that  from  the  sales  or 
exchanges  of  capital  assets  held  18  months  or  less,  and  net  long-term 
gain  or  loss  is  that  from  the  sales  or  exchanges  of  capital  assets  held 
over  18  months.  Net  short-term  gain  and  net  long-term  gain  are 
included  in  total  income  and  the  net  long-term  loss  is  fully  deductible 
from  total  income.  Net  short-term  loss,  however,  is  not  deductible 
in  computing  current  year  net  income. 

The  net  short-term  capital  loss  sustained  in  any  taxable  year  1938- 
1941,  while  not  deductibl(>  from  income  in  the  year  in  which  the  loss  is 
sustained,  may  be  carried  over  only  to  the  next  succeeding  taxable  year 
and  treated  as  a  short-term  capital  loss.  The  amount  carried  over 
cannot  exceed  the  net  income  for  the  year  in  which  the  loss  is  sus- 
tained, and  can  be  deducted  only  to  the  extent  of  the  net  short-term 
capital  gain  of  the  year  in  which  the  deduction  is  permitted.  The 
amount  of  short-term  capital  loss  carried  over  into  1939-1941,  tabu- 
lated for  statistics  (see  page  63),  is  only  the  amount  used  against  the 
current  year  short-term  gains  rejiorted  on  returns  showing  a  lu^t  gain 
from  sales  of  capital  assets,  amounts  of  the  carry-over  in  excess  of  the 
current  year  short-term  gains  having  been  disregarded.  The  carry- 
over reported  on  returns  showing  a  net  loss  from  sales  of  capital  assets 
wsis  not  tabulated. 

In  comparing  "Net  short-term  capital  gain  included  in  total  in- 
come" and  "Net  income"  on  returns  for  the  vears  1939-1941  with 
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similar  items  on  returns  for  1938,  it  should  be  noted  that  the  amounts 
for  1939-1941  are  after  the  deduction  for  net  short-term  capital  loss 
of  preceding  taxable  year,  whereas,  in  1938,  such  a  deduction  was  not 
allowable.  The  item  "Current  year  net  short-term  capital  gain" 
published  in  Statistics  of  Income  for  1940  and  1941,  is  comparable 
with  "Net  short-term  capital  gain  before  deducting  prior  year  net 
short-term  capital  loss,"  published  in  Statistics  of  Income  for  1939, 
and  with  "Net  short-term  capital  gain"  published  for  1938.  The 
item  "Net  short-term  capital  loss  of  precedmg  taxable  year  deducted," 
published  for  1940  and  1941,  is  comparable  with  "Prior  year  net 
short-term  capital  loss  deducted,"  published  for  the  first  time  in  1939. 
Net  long-term  capital  gain  and  loss  for  the  years  1938-1941  are  com- 
parable. 

The  amounts  of  "Net  short-term  capital  gain"  and  "Net  long-term 
capital  gain  (or  loss)"  shown  on  the  returns  and  tabulated  for  the  in- 
come years  1938-1941,  are  not  comparable  with  "Net  capital  gain 
(or  loss)"  for  the  income  years  1934-1937  because,  for  1938-1941,  the- 
periods  of  time  for  which  the  assets  were  held  and  the  percentages  of 
recognized  gain  or  loss  to  be  taken  mto  account  are  changed;  worthless 
stocks  and  bonds  are  included;  the  net  short-term  loss  is  disallowed  as 
a  deduction  in  any  current  year;  the  net  long-term  loss  is  fully  de- 
ductible; and  for  the  years  1939-1941  the  capital  loss  carry-over  is 
deducted  from  the  short-term  capital  gain.  Aloreover,  for  the  years 
1938-1941,  the  net  short-term  capital  gain  and  net  long-term  capital 
gain  or  loss  include  the  net  gain  or  loss  to  be  taken  into  account  from 
partnerships  and  common  trust  funds,  whereas,  for  1934-1937,  the 
net  capital  gain  or  loss  excludes  such  gain  or  loss  from  partnerships 
and  fiduciaries.  It  is  not  possible,  by  using  the  "Net  short-term 
capital  gain"  and  the  "Net  long-term  capital  gain  (or  loss)"  to  adjust 
"Total  income,"  "Total  deductions,"  and  "Net  income"  for  the 
income  years  1938-1941  so  that  they  will  be  comparable  with  these 
items  for  the  income  years  1934-1937. 

The  Revenue  Act  of  1942  excludes  real  property  used  in  trade  or 
business  of  the  taxpayer  from  the  definition  of  capital  assets;  changes 
the  periods  of  time  for  which  an  asset  is  held  in  determining  short- 
term  and  long-term  capital  gain  or  loss;  and  changes  the  percentages 
of  recognized  gain  or  loss  to  be  taken  into  accomit  as  follows:  100 
percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  6  months 
or  less  (short-term)  and  50  percent  of  the  gain  or  loss  from  sales  of 
capital  assets  held  more  than  6  months  (long-term).  Under  this  act, 
a  nonbusiness  debt  which  becomes  totally  worthless  within  the  year 
is  considered  a  loss  from  the  sale  of  a  capital  asset  held  not  more  than 
6  months;  and  certain  distributions  under  employees'  trust  plans  as 
specified  under  section  165,  to  the  extent  that  the  distributions  exceed 
the  amount  contributed  by  the  employee,  are  considered  a  gain  from 
the  sale  of  a  capital  asset  held  more  than  6  months. 

The  short-  and  long-term  capital  gains  and  losses  are  combined 
with  the  capital  loss  carry-over  for  the  purpose  of  computing  the  net 
gain  or  loss  from  sales  of  capital  assets.  If  the  combination  results  in 
a  net  loss,  the  deduction  for  the  current  year  is  limited  to  the  amount 
of  such  loss,  or  to  $1,000,  or  to  the  net  income  (or  for  1944  and  there- 
after, adjusted  gross  income  if  taxed  under  Supplement  T)  computed 
without  regard  to  capital  gains  and  losses,  whichever  is  smallest;  if  the 
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combination  results  in  a  net  gain,  tlie  amount  thereof  is  included  in 
income. 

Under  certain  circumstances  gain  or  loss  from  the  sale  of  property 
which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from  the 
sale  of  a  capital  asset.  Such  gain  or  loss  includes  that  from  the  sales 
of  land  and  depreciable  property  used  in  business  and  from  the  cutting 
of  timber  under  contract,  if  held  more  than  6  months.  If  the  recog- 
nized gains  upon  sales  or  exchanges  of  such  property  plus  the  recog- 
nized gains  from  compulsory  or  involuntary  conversion  (through 
seizure,  condc^mnation,  destruction,  fire,  or  theft)  of  property  used  in 
business  and  of  capital  assets  held  more  than  6  months,  exceed  the 
recognized  losses  from  such  sal(>s,  exchanges,  and  conversions,  then 
such  gains  and  losses  are  considered  as  gains  and  losses  from  sales  of 
capital  assets  held  more  than  6  months.  However,  if  such  gains  do  not 
exceed  such  losses,  then  such  gains  and  losses  are  not  considered  as 
gains  or  losses  from  sales  of  capital  assets;  but  each  gain  is  fully 
reported  and  each  loss,  if  allowable  at  all,  is  deductible  in  full. 

Under  the  1942  act,  the  capital  loss  carried  over  from  1941  into 
1942  cannot  exceed  the  net  income  for  1941  and  is  deductible  only 
to  the  extent  of  the  net  short-term  capital  gain  of  1942;  but  the  net 
capital  loss  of  an}^  year  beginning  after  December  31,  1941,  may  be 
carried  forward  as  a  short-term  capital  loss  in  each  of  five  succeeding 
years  to  the  extent  not  allowed  as  a  deduction  against  any  net  capital 
gains  of  years  intervening  between  the  year  in  which  the  net  capital 
loss  occurred  and  the  year  to  which  carried.  The  term  "Net  capital 
loss"  means  the  excess  of  (1)  the  current  year  losses  from  sales  or 
exchanges  of  capital  assets  over  (2)  the  current  year  gains  from  such 
sales  or  exchanges  plus  the  net  income  (or  for  1944  and  thereafter 
adjusted  gross  income  if  taxed  under  Supplement  T)  computed 
without  regard  to  gains  or  losses  from  sales  or  exchanges  of  capital 
assets,  or  $1,000,  whichever  is  smaller.  For  purposes  of  computing 
the  capital  loss  carry-over,  "Net  capital  gain"  means  the  excess  of 
(1)  the  current  year  gains  from  sales  or  exchanges  of  capital  assets 
plus  net  income  (or  for  1944  and  thereafter  adjusted  gross  income  if 
taxed  under  Supplement  T)  computed  without  regard  to  gains  or 
losses  from  sales  or  exchanges  of  capital  assets,  or  $1,000,  whichever  is 
smaller,  over  (2)  the  current  year  losses  from  such  sales  or  exchanges. 

The  carry-over  reported  on  the  1942  returns  differs  from  that 
reported  on  the  1943-1945  returns.  The  carry-over  reported  on  the 
1942  returns,  a  1-year  carry-over  of  the  disallowed  net  shopt-term 
capital  loss,  is  limited  to  the  net  income  for  1941  as  well  as  to  the  net 
short-term  capital  gain  of  1942;  whereas,  the  carry-over  reported  on 
the  1943,  1944,  and  1945  returns  is  the  net  capital  loss  from  1942,  1943, 
and  1944,  which  includes  both  short-  and  long-term  capital  losses,  and 
is  reported  to  the  extent  not  previously  ofl'set  by  net  capital  gain  of 
succeeding  years.  The  capital  loss  carry-over  reported  on  returns  for 
1942-1945  is  tabidated  from  retin-ns  with  a  net  loss  from  sales  of 
capital  assets  as  well  as  from  returns  with  a  net  gain  from  such  sales 
(see  page  G3). 

The  "Net  gain  from  sales  of  capital  assets,"  reported  and  tabulated 
for  1942,  is  a  combination  of  the  net  short-  and  long-term  capital 
gains  and  losses  including  the  net  gain  or  loss  to  be  taken  into  account 
from  partnerships  and  common  trust  funds  and  the  net  short-term 
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capital  loss  carried  over  from  1941  not  in  excess  of  the  net  income  for 
that  year,  has  been  deducted  but  only  to  the  extent  of  the  net  short- 
term  gain  for  1942.  For  1943-1945,  the  "Net  gain  from  sales  of 
capital  assets"  is  similar  to  that  for  1942,  except  that  the  carry-over 
is  computed  as  described  above. 

The  allowable  deduction  for  a  "Net  loss  from  sales  of  capital  assets" 
for  1942-1945  is  limited  to  the  amount  of  such  loss,  or  to  $1,000,  or  to 
net  income  (or  adjusted  gross  income  if  taxed  under  Supplement  T 
for  1944  and  thereafter)  computed  without  regard  to  capital  gains  or 
losses,  whichever  is  smallest.  For  1942,  the  allowable  deduction  for 
a  net  loss  from  sales  of  capital  assets  consists  of  the  capital  loss  of 
that  year;  but  for  1943-1945,  the  allowable  deduction  may  consist  of 
the  carry-over,  or  the  current  year  capital  loss,  or  partly  of  the  carry- 
over and  partly  of  the  current  year  capital  loss. 

The  net  gain  or  loss  from  sales  of  capital  assets  reported  and  tabu- 
lated for  1942-1945  is  not  comparable  with  that  from  sales  of  capital 
assets  reported  for  1938-1941  because  of  the  changes  in  the  periods  of 
time  for  which  the  assets  were  held;  the  percentages  of  gain  or  loss 
to  be  taken  into  account;  the  computation  of  the  carry-over;  the 
amount  of  allowable  deduction  for  capital  loss;  and  because  of  the 
combination  of  net  short-  and  long-term  capital  gain  and  loss,  all  of 
which  affect  the  data  for  1942-1945.  It  is  not  possible  to  adjust 
"Total  income,"  "Total  deductions,"  or  "Net  mcome"  for  1942-1943, 
nor  "Adjusted  gross  income"  for  1944-1945,  so  that  they  are  com- 
parable with  items  for  the  years  1938-1941. 

A  summary  of  the  prov^isions  of  the  various  revenue  acts,  relating 
to  the  gains  and  losses  from  sales  or  exchanges  of  capital  assets,  the 
tax  on  capital  gains,  and  the  tax  credit  for  capital  losses,  is  presented. 
in  table  D,  pages  368-369. 

CAPITAL  LOSS  CARRY-OVER 

In  connection  with  the  historical  data  for  capital  gains  and  losses, 
a  resume  of  the  capital  loss  carry-over  provisions  and  the  method  of 
tabulating  the  carry-ov^er  for  Statistics  of  Income  will  be  of  interest. 
The  amount  of  capital  loss  cany-over  tabulated  from  individual 
returns  and  from  taxable  fiduciary  returns  for  the  income  years  1939- 
1945  are  shown  below. 

For  the  first  time,  the  1938  act  provides  that  the  disallowed  net 
short-term  capital  loss  sustained  in  1938  and  subsequent  years  in  an 
amount  not  in  excess  of  the  net  income  shall  be  carried  to  the  succeed- 
ing year  and  treated  as  a  short-term  capital  loss;  however,  the  excess 
of  the  short-term  capital  losses  over  the  short-term  capital  gains  of 
such  succeeding  year  is  not  deductible.  Under  this  act,  no  benefit  is 
derived  from  the  carry-over  provision  unless  there  is  a  net  short-term 
capital  gain  against  which  the  carry-over  can  be  applied. 

The  capital  loss  carry-over  is  tabulated  from  returns  with  a  net 
gain  from  sales  of  capital  assets  for  the  income  years  1939-1942  and 
from  returns  with  a  net  loss  from  such  sales  for  the  year  1942 ;  however, 
the  tabulated  amount  of  carry-over  is  only  the  amount  actually 
applied  against  the  net  short-term  capital  gain,  that  portion  of  the 
carry-over  in  excess  of  the  net  short-term  capital  gain  having  been 
disregarded.  Thus  the  carry-over  tabulated  for  these  years  is  not, 
in  all  cases,  the  entire  amount  of  caiTy-over  reported  on  the  return 
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and  therefore  does  not  represent  the  entire  arrount  of  short-term 
capital  loss  sustained  by  tlie  taxpayers  and  availa;)le  for  the  carry- 
over. The  tabulated  carry-over  is  a  net  short-term  capital  loss 
carried  over  from  the  first  preceding  year  and  applied  against  the  net 
short-term  capital  gain  as  provided  under  the  1938  act  and,  accordingly, 
limited  to  the  net  income  of  the  year  in  which  the  loss  arose  as  well  as 
to  the  net  short-term  capital  gain  of  the  year  in  which  the  carry-over 
is  used. 

The  1942  act  provides  that  for  the  income  years  beginning  after 
December  31,  1941,  the  "Net  capital  loss,"  that  is,  the  disallowed 
capital  loss  resulting  from  the  current  year  sales  of  capital  assets, 
shall  be  a  short-term  capital  loss  in  each  of  five  succeeding  years  to 
the  extent  that  such  loss  exceeds  the  total  of  any  "Net  capital  gains" 
of  any  years  intervening  between  the  year  in  which  the  loss  arose  and 
such  succeeding  year.  Under  this  act,  the  net  capital  loss  for  any 
year  is  the  excess  of  (a)  the  current  year  capital  losses  (both  short- 
and  long-term),  over  (b)  the  sum  of  current  year  capital  gains  (both 
short-  and  long-term)  and  the  smaller  of  either  $1,000  or  net  income  (for 
1944  and  thereafter  adjusted  gross  income  if  taxed  under  Supplement 
T)  computed  without  regard  to  capital  gains  and  losses.  Thus  the 
disallowed  loss  to  be  carried  forward  includes  both  short-  and  long- 
term  capital  losses  in  contrast  with  the  carry-over  under  the  previous 
act  wherein  the  carrj^-over  was  composed  of  net  short-term  capital 
loss  only  and  the  net  long-term  capital  loss  was  a  deduction  from  total 
income.  Furthermore,  the  carry-over  under  the  1942  act  is  not 
limited  to  net  income,  and  when  carried  into  each  of  five  succeeding 
years  as  a  short-term  capital  loss  is  applied  against  the  "Net  capital 
gain,"  to  the  extent  not  previously  eliminated.  The  net  capital  gain, 
against  which  the  carry-over  is  applied,  means  the  excess  of  (a)  the 
sum  of  current  year  capital  gains  (both  short-  and  long-term)  and 
the  smaller  of  either  $1,000  or  net  income  (for  1944  and  thereafter 
adjusted  gross  income  if  taxed  under  Supplement  T)  computed 
without  regard  to  capital  gains  and  losses,  over  (b)  the  current  year 
capital  losses  (both  short-  and  long-term).  Under  these  provisions, 
the  carry-over  is,  in  effect,  a])plied  against  either  or  both  net  short- 
and  long-term  capital  gains  and  against  other  income  not  exceeding 
$1,000,  in  each  of  five  succeeding  years  unless  eliminated  in  the  interim. 

The  capital  loss  carry-over  is  tabulated  from  all  returns  with  net 
gain  or  with  net  loss  from  sales  of  capital  assets  for  the  income  years 
1943-1945.  The  amount  is  the  entire  amount  reported  by  the  tax- 
payer whether  or  not  it  is  offset  by  cai)ital  gains  and/or  other  income. 
The  carrj^-over  reported  on  the  1943  returns  is  the  net  capital  loss 
sustained  in  1942;  the  carry-over  reported  on  the  1944  returns  is  the 
net  capital  loss  sustained  in  1943  together  with  the  remaining  disal- 
lowed capital  loss  of  1942  not  eliminated  by  the  net  (capital  gain  of 
1943;  and  the  carry-over  reported  on  the  1945  returns  is  the  net  capital 
loss  for  1944  together  with  the  remaining  disallowed  capital  loss  of 
1942  and  of  1943  not  eliminated  by  net  capital  gains  of  subsequent 
years,  1943  and  1944.  Because  of  this  amassment,  a  carry-over,  or  a 
portion  thereof,  may  be  reported  annually,  until  eliminated,  for  5 
years  along  with  carry-overs  from  subsequent  years. 

The  capital  loss  carry-over  tabulated  from  returns  with  net  gain 
from  sales  of  capital  assets  for  any  year  in  this  period  is  entirely 
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eliminated  by  current  year  capital  gains.  The  capital  loss  carry-over 
tabulated  from  returns  with  a  net  loss  from  sales  of  capital  assets  is  in 
some  cases  partly  eliminated  and  in  some  others  wholly  eliminated 
by  current  jea,T  capital  gains  and/or  other  income  not  exceeding 
$1,000;  and  in  cases  where  the  current  year  capital  loss  exceeds  the 
$1,000  deduction  from  income,  no  part  of  the  carry-o\^er  is  eliminated. 
When  the  carry-over  consists  of  capital  losses  incurred  in  more  than 
1  year,  the  losses  are  eliminated  in  the  order  in  which  the  capital 
loss  arose. 

Capital  loss  carry-over  tabulated  from  individual  and  taxable  fiduciary  returns  for 
1939—43  and  from  individual  returns  for  1944-45,  by  returns  with  net  gain  or  with 
net  loss  from  sales  of  capital  assets  and  by  returns  with  net  income  or  adjusted  gross 
income  and  returns  with  no  net  income  or  no  adjusted  gross  income 

[In  thousands  of  dollars] 


Capital  loss  carry-over  tabulated  from— 

Returns  with  net  gain  from  sales  of 

Returns  with  net  loss  from  sales  of 

capital  assets 

capital  assets 

On  returns 

On  returns 

Income  year 

On  returns 

with 

On  returns 

with 

with  net 

nonet 

Total 

capital 

loss 

with  net 

no  net 

capital 
loss 

mcome 
1939-43; 

mcome 
1939-43; 

mcome 
1939-43; 

mcome 
1939-43; 

adjusted 

no  ad- 

adjusted 

no  ad- 

gross 

justed 

0 

gross 

justed 

meome 

gross 

meome 

gross 

1944-45 

mcome 

1944-45 

mcome 

1944-45 

1944-45 

Individual  returns  and  taxable 

fiduciary  returns: 

1939 

21,601 

21,231 

371 

1 

1940 _._ 

5,375 

5,036 

339 

\                 (Not  tabulated) 

1941 

3,977 

3,977 

J 

1942 

836 
19,112 

836 
18, 898 

1.989 
150,  617 

1,989 
144,  816 

1943 

214 

5.801 

Individual  returns: 

1944 

11,972 

11.749 

222 

190, 396  . 

187, 157 

3,239 

1945 

27, 225 

26,  986 

258 

251,346 

244, 402 

6,944 

Capital  loss  carry-over  tabulated  from  taxable  fiduciary  returns  for  1939-45,  by 
returns  with  net  gain  or  with  net  loss  from  sales  of  capital  assets  and  by  returns  with 
net  income  or  with  no  net  income 

*  [In  thousands  of  dollars] 


Capital  loss  carry-over  tabulated  from— 

Income  year 

Retains  with  net  gain  from  sales  of 
capital  assets 

Retm-ns  with  net  loss  from  sales  of 
capital  assets 

Total 

capital 

loss 

carry-over 

On  returns 
with  net 
income 

On  returns 

with  no 
net  income 

Total 

capital 

loss 

carry-over 

On  retiu-ns 
with  net 
income 

On  returns 

with  no 
net  income 

Taxable  fiduciary  returns: 

1939 

1940 

1941 

943 

172 

240 

5 

2.054 

1,841 

5,086 

943 

172 

240 

5 

2,049 

1,841 

5,086 

23 

8,087 
5, 754 
9,282 

s^ot  tabulatec 

23 
7,130 
5,754 
9,282 

1) 

1942 

1943 

1944 

5 

957 

1945  .. 
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PARTNERSniP  RETURNS  OF  INCOME,  1917-1945  .  : 

Partnership  returns  of  income,  except  for  tlie  war  excess-profits  tax 
of  1917,  are  not  subject  to  direct  assessments  of  Federal  income  tax. 
However,  every  domestic  partnership  and  every  foreign  partnership 
doing  business  in  the  United  States  or  having  an  office  or  place  of 
business  therein  is  required  to  file  a  return  of  income  on  Form  1065 
(facsimile  on  pages  396-403).  "Tlif  term  'partnership'  includes  a  syn- 
dicate, group,  pool,  joint  venture,  or  other  unincorporated  organiza- 
tion, through  or  by  means  of  which  any  business,  financial  operation, 
or  venture  is  carried  on,  and  which  is  not,  within  the  meaning  of  this 
title,  a  trust  or  estate  or  a  corporation  *  *  *"  (section  3797 
(a)(2),  Internal  Revenue  Code).  The  distributive  share  of  net  profit 
or  net  loss  of  the  partnership  (whether  distributed  or  not)  is  reported 
on  the  income  tax  return  of  each  partner  according  to  his  proportion- 
ate share,  and  the  profit  or  loss  thus  reported  is  tabulated  elsewhere 
in  this  report  as  a  source  of  income  or  loss  comprising  adjusted  gross 
income  for  individual  returns.  Form  1040,  and  as  a  source  of  income 
or  loss  comprising  total  income  for  taxable  fiduciary  returns.  Form 
1041,  for  the  income  year  1945. 

Comprehensive  tabulations  of  data  from  the  partnership  returns  of 
income.  Form  1065,  for  1945  are  being  compiled  and  will  be  published 
in  a  report,  "Supplement  to  Statistics  of  Income  for  1945,  Part  1." 
A  press  release  of  significant  data  from  this  report  is  available  for  dis- 
tribution by  the  Statistical  Division,  Office  of  the  Commissioner  of 
Internal  Revenue,  Washington  25,  D.  C. 

The  number  of  partnership  returns,  Form  1065,  filed  for  the  income 
years  1917  through  1945,  shown  below  as  reported  by  the  collectors 
of  internal  revenue,  include  calendar  year  returns,  fiscal  and  part 
year  returns  filed  during  the  succeeding  calendar  year  regardless  of 
month  in  which  the  income  year  ended,  and  delinquent  returns. 

Number  of  Number  of 

partnership  partnership 

Income  year:  returns  Income  vear:  returns 

1917 31,701  1932 216.712 

1918 100,728  1933 214,881 

1919 175,898  1934 221,740 

1920 240,767  1935 222,293 

1921 259,3.59  1936 237,367 

1922 287,959  1937 . 261,470 

1923 304,996  1938 273,361 

1924 321,  1.58  1939 .  290,  876 

1925 309,414  1940 372,796 

1926 295,425  1941 453,911 

1927 282,841  1942 490,320 

1928 272,127  1943 491,544 

1929 263,519  1944 577,295 

1930 244,670  1945 673,771 

1931 230,407 
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SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  is  a  series  of  unpublished  volumes  containing  com- 
prehensive compilations  of  data  which  supplement  the  published  re- 
ports, "Statistics  of  Income."  The  Source  Book  is  maintained  in  the 
Statistical  Division,  Bureau  of  Internal  Revenue,  and  is  available  for 
research  purposes  to  officials  of  the  Federal  and  State  Governments 
and  to  qualified  representatives  of  accredited  organizations  upon  the 
presentation  of  a  written  request  addressed  to  the  Commissioner  of 
Internal  Revenue. 

The  following  data  from  individual  income  tax  returns  for  1927- 
1942  (except  Form  1040A  for  1941-1942)  are  classified  by  States  and 
Territories,  by  taxable  and  nontaxable  returns,  and  by  net  income 
classes:  The  sources  of  income  and  deductions  (as  published  for  each 
year  in  the  Statistics  of  Income),  total  income,  total  deductions,  net 
income,  personal  exemption  and  credit  for  dependents  (combined  for 
1927-1932  and  shown  separately  thereafter),  earned  income  credit 
for  1934-1942,  net  loss  for  prior  year  1927-1932,  normal  tax,  surtax, 
12^^  percent  tax  on  capital  net  gain  for  1927-1933,  12}^  percent  tax 
credit  for  capital  net  loss  for  1927-1933,  tax  credit  for  earned  income 
for  1927-1931,  alternative  tax  for  1938-1942,  and  total  tax. 

The  number  of  returns  with  net  income  and  the  amount  of  net  in- 
come for  1927-1942,  personal  exemption  for  1937-1942,  credit  for 
dependents  for  1937-1942,  and  total  tax  for  1941-1942  (except  Form 
1040A  for  1941-1942)  are  classified  by  States  and  Territories,  by  tax- 
able and  nontaxable  returns,  by  net  income  classes,  and  by  sex  and 
family  relationship. 

The  amount  of  Government  obligations  owned  and  the  wholly  and 
partially  tax-exempt  interest  received  thereon  as  reported  on  indi- 
vidual returns  with  net  income  of  $5,000  and  over  for  1932-1940  are 
classified  by  States  and  Territories  and  by  net  income  classes. 

For  1941,  the  Source  Book  contains  no  data  for  individual  returns, 
Form  1040 A,  other  than  that  published  in  the  report.  For  1942,  the 
Source  Book  shows  for  Form  1040A  the  number  of  returns,  amount  of 
salaries,  other  income  (dividends,  interest,  and  annuities  in  one  sum), 
gross  income,  personal  exemption,  credit  for  dependents,  earned  in- 
come credit,  and  optional  tax  classified  by  gross  income  classes,  by 
taxable  and  nontaxable  returns,  and  by  sex  and  relationship,  for  States 
and  Territories. 

The  sampling  technique  employed  for  estimating  data  for  1943  and 
subsequent  years  does  not  permit  tabulation  of  data  by  income  classes 
and  by  sex  and  family  relationship,  for  the  States  and  Territories. 


INDIVIDUAL   INCOME  TAX  RETURNS,  1945 


BASIC  TABLES 

Simple   and   cumulative   distributions — by   adjusted   gross   income 
classes: 

1 .  Number  of  returns,  adjusted  gross  income,  and  tax. 
Sources  of  income  and  taxes — by  adjusted  gross  income  classes: 

2.  Income,  deductions,  and  taxes. 

3.  Frequency  distributions  of  returns  for  each  source. 
Tax  analysis — by  adjusted  gross  income  classes: 

4.  Normal  tax  and  surtax  and  alternative  tax. 

5.  Tax  withheld,  payments,  refund,  and  credit. 
Marital  status — by  adjusted  gross  income  classes: 

6.  Number  of  returns,  adjusted  gross  income,  surtax  exemption, 

and  tax. 

7.  Frequency   distribution   of   returns — by  number  of  surtax 

exemptions. 
Patterns  of  income — frequency  distributions  of  returns: 

8.  Selected  patterns — by  adjusted  gross  income  classes. 

9.  Selected  patterns — by  size  of  specific  source. 

10.  Selected  patterns — by  adjusted  gross  income  classes  and  by 

size  of  specific  source. 
Capital  gains  and  losses — by  adjusted  gross  income  classes: 

1 1 .  Short-  and  long-term  gain  and  loss,  capital  loss  carry-over, 

and  net  gain  or  loss  from  sales  of  capital  assets. 
Returns  with  itemized  deductions — by  adjusted  gross  income  classes 
and  by  net  income  classes: 

12.  Frequency  distribution  of  returns. 
States  and  Territories: 

13.  Number  of  returns,  salaries,  dividends  and  interest,  adjusted 

gross  income,  and  tax. 

14.  Number  of  returns,  adjusted  gross  income,  and  tax — by  ad- 

justed gross  income  classes. 
Sole  proprietorships — selected  industrial  groups,  by  businesses  with 
net  profit  or  with  net  loss: 

15.  Number  of  businesses,  total  receipts,  net  profit,  and  net  loss. 

16.  Total  receipts,  cost  of  goods  sold,  business  expenses,  net 

profit,  and  net  loss — by  businesses  with  cost  of  goods  sold 
or  with  no  cost  of  goods  sold. 

17.  Number  of  businesses,   total  receipts,  net  profit,  and  net 

loss — by  size  of  total  receipts. 

18.  Frequency  distribution  of  number  of  businesses  with  net 

profit — by  size  of  net  profit. 
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Table  1.- — Individual  returns  for  1945,  by  adjusted  gross  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax 
liability,  with  corresponding  percentage  distributions 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 

Number  of  returns 

Simple  distribution 

Cumulative  distri- 
bution from  high- 
est income  class 

Cumulative  distri- 
bution from  low- 
est income  class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

1 

Individual  returns  (taxable  and 
nontaxable)  with  adjusted  gross 
income: 
Under  0.5        -    ---  -    -- 

5, 452, 051 

3, 088, 490 

3, 124,  651 

3, 583,  559 

3,  735,  565 

3,  602, 265 

3,573,466 

3, 308, 650 

3, 039,  531 

2,  767,  982 

2,484,187 

4, 024, 307 

2,713,135 

1,629,488 

983, 337 

889, 652 

430, 753 

252, 895 

177,315 

134, 856 

104, 454 

80, 430 

66,  519 

55, 891 

46, 052 

155, 308 

83, 229 

45, 966 

49,  771 

24, 483 

13,418 

8,441 

5,448 

3,601 

2,587 

5,530 

1,726 

738 

407 

333 

195 

193 

65 

39 

19 

7 

2 

3 

1 

10.96 

6.21 

6.28 

7.20 

7.51 

7.24 

7.18 

6.65 

6.11 

5,56 

4.99 

8.09 

5.45 

3.28 

1.98 

■  1.79 

.87 

.51 

.36 

.27 

.21 

.16 

.13 

.11 

.09 

.31 

.17 

.09 

.10 

.05 

.03 

.02 

.01 

.01 

.01 

.01 

(«) 

(«) 

(«) 

(«) 

(«) 

m 
(«) 
(«) 
(«) 
(«) 
(«) 
(«) 
m 

49,  750, 991 

44,  298,  940 

41,210,450 

38, 085,  799 

34,  502,  240 

30,  766,  675 

27, 164, 410 

23,  590,  944 

20, 282,  294 

17,242,763 

14, 474,  781 

11,990,594 

7,  966,  287 

5,  253, 152 

3, 623, 664 

2, 640, 327 

1,  750, 675 

1, 319,  922 

1, 067, 027 

889,  712 

754, 856 

650,  402 

569, 972 

503, 453 

447, 562 

401,510 

246,  202 

162,  973 

117.  007 

67,  236 

42,  753 

29.  335 

20,  894 

15, 446 

11,845 

9,258 

3,728 

2,002 

1,264 

857 

524 

329 

136 

71 

32 

13 

6 

4 

1 

100.  00 

89.04 

82.83 

76.55 

69.35 

61.84 

54.60 

47.42 

40.77 

34.66 

29.09 

24.10 

16.01 

10.  56 

7.28 

5.31 

3.52 

2.65 

2.14 

1.79 

1.52 

1.31 

1.15 

1.01 

.90 

.81 

.49 

.33 

.24 

.14 

.09 

.06 

.04 

.03 

.02 

.02 

.01 

(8) 
(«) 
(«) 
(«) 
(«) 
C) 
(«) 
(«) 

m 
(«) 

(8) 

(«) 

5, 452, 051 
8,  540,  541 
11,665,192 
15, 248,  751 
18, 984, 316 
22,  586, 581 
26,160,047 
29, 468, 697 
32, 508, 228 
35, 276,  210 
37,  760, 397 
41,784,704 
44, 497, 839 
46, 127, 327 
47, 110, 664 
48, 000, 316 
48, 431, 069 
48,  683,  964 
48, 861,  279 

48,  996, 135 
49, 100, 589 
49,181,019 

49,  247, 538 
49, 303, 429 
49, 349, 481 
49,  504,  789 
49,  588. 018 
49,  633,  984 
49,  683,  755 
49,708,-238 
49,  721,  656 
49,  730, 097 
49,  735,  545 
49,  739, 146 
49,  741,  733 
49,  747, 263 
49,  748,  989 
49,  749,  727 
49,  750, 134 
49, 750,  467 
49,  750,  662 
49,  750. 855 
49,  750, 920 
49,  750, 959 
49,  750, 978 
49,  750, 985 
49,  750, 987 
49,  750, 990 
49,  750, 991 

10.96 
17.17 
23.  45 
30.65 
38.16 
45.40 
52.58 
59.23 
65.34 
70.91 
75.90 
83.99 
89.44 
92.72 
94.  69 
96.48 
97.35 
97.86 
98.21 
98.48 
98.69 
98.85 
98.99 
99.10 
99.19 
99.50 
99.67 
99.76 
99.86 
99.91 
99.94 
99.96 
99.97 
99.98 
99.98 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99. 99 
99. 99 
99,99 
99.99 
99.99 
99.99 
99.99 
100. 00 

1 

2 

0  5  under  0  75      -      ----- 

?. 

3 

3 

4 

1  under  1.25        --  --  ---  --  - 

4 

6 

1  25  under  1  5  <          -  - 

5 

6 

1.5  under  1.75 

6 

7 

H 

2  under  2.25            - 

8 

9 

2  25  under  2  5           -     - 

9 

10 

2  5  imder  2  75         ----- 

10 

11 

2  75  under  3        -      ---    

11 

1"' 

\?. 

13 

13 

14 

14 

Ti 

15 

16 

5  under  6                  --    - 

16 

17 

17 

18 

18 

19 

19 

20 

9  under  10           -  -         --  -.. 

20 

?1 

10  under  11        -    ---    --  -    - 

21 

99 

11  imder  12          -  _-    -      

22 

r^ 

12  under  13      -      - 

23 

94 

13  under  14             -.      -      - 

24 

'''i 

25 

•'6 

15  under  20          -  -  -  -      _  -- 

26 

27 

?8 

20  under  25_ 

25  under  30               .        -     -  . 

27 
28 

?9 

30  under  40         — - 

29 

30 

40  under  50  —        -        

30 

31 

50  under  60 

31 

3'> 

60  under  70                  __    -  - 

32 

33 

70  under  80      . 

33 

34 

80  under  90  -        -  - 

34 

35 

90  under  100 

35 

3fi 

100  under  150         -        -  -      _ 

36 

37 

150  under  200.-           

37 

38 

200  under  250.      —    --    

38 

^9 

250  under  300 

39 

40 

300  under  400                -  - 

40 

41 

400  under  500             _        —    - 

41 

4? 

500  under  750 

42 

43 

750  under  1,000 

43 

44 

1,000  under  1,500.  - 

44 

45 

1,500  under  2,000 

45 

46 

2,000  under  3,000—      

46 

47 

3,000  under  4,000 -  - 

47 

48 

4,000  under  5.000 

48 

49 

5,000  and  over 

49 

Total  individual  returns 

Individual  returns  (nontaxable) 
with  no  adjusted  gross  income. ' 

50 

49,  750,  991 
181,  792 

100. 00 

CO 

,50 

51 

51 

5? 

49,  932,  783 

(') 

52 

For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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Table  1. — Individual  returns  for  1945,  by  adjusted  gross  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax 
liability,  with  corresponding  percentage  distributions — Coiitiimed 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 


Adjusted  gross  income ' 


Simple  distribution 


Percent 
of  total 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  low- 
est income  class 


Amount 


Percent 
of  total 


Individual  returns  (taxable 
and  nontaxable)  with  ad- 
justed gross  income: 

Under  0.5. . . 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5  < 

1.5  under  1.75 

1.75under2 

2  under  2.25.     

2.25  under  2.5 

2.5  under  2.75 

2.75  under3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1..100  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total  individual  returns 
Individual  returns   (nontax- 
able) with  no  adjusted  gross 
income.' 

Grand  total 


1,498,401 
1,922,087 
2,  738, 891 
4, 035,  572 
5,178,417 
5, 845, 469 

6,  692, 418 
7, 022, 363 

7,  213,  675 
7,261,329 
7, 133,  274 

1.3,017,492 

10,125,025 

6, 892, 942 

4,  649, 038 

4, 826. 976 

2,  779,  434 

1,888,235 

1,501,203 

1,277,388 

1,094,124 

923, 312 

829, 486 

753,  545 

666, 679 

2,  668, 955 

1,853,715 

1,  254, 327 

1,  708, 973 

1, 089, 366 

731,  520 

544,  726 

406,  852 

304,  660 

245, 041 

661,  464 

295.  289 

163,  463 

110,845 

115, 585 

86, 447 

114,  603 

55. 141 

46,  214 

31,910 

16, 806 

7,042 

13,  795 

7,617 


1.25 
1.60 
2.28 
.3.35 
4.  .30 
4.86 
.5.56 
5.84 
6.00 
6.04 
.5.93 
10.  82 
8.42 
.5.73 
.3.86 
4.01 
2.31 
1.57 
1.25 
1.06 
.91 
.77 
.69 

.a3 

.55 
2.22 
1.54 
1.04 
1.42 
.91 
.61 
.45 
.34 
.25 
.20 
.55 
.25 
.14 
.09 
.10 
.07 
.10 
.05 
.04 
.03 
.01 
.01 
.01 
.01 


120,  .301, 131 

118,802,7.30 

116,880,643 

114,141,752 

110,106,180 

104. 927,  763 

99,  082,  294 

92, 389,  876 

85, 367,  513 

78, 1,53, 838 

70, 892,  509 

63,  759,  235 

50,741,743 

40,616,718 

33,  723,  776 

29, 074,  738 

24,  247,  762 

21,468,328 

19,  580, 093 

18.078,890 

16,801.502 

15,  707, 378 

14,784,066 

13, 954,  580 

1.3,201,035 

12,534,356 

9, 865, 401 

8,011,686 

6,  757,  359 

5, 048.  386 

3,  9.59.  020 

3,  227,  500 

2,  682,  774 

2, 275, 922 

1, 971.  262 

1,726,221 

1, 064,  757 

769.  468 

606. 005 

495. 160 

379.  575 

293. 128 

178.  525 

12.3,384 

77. 170 

45.  260 

28.  454 

21.412 

7,617 


100.00 

98.75 

97.16 

94.88 

91.  53 

87.22 

82.  36 

76.80 

70.96 

64.97 

58.  93 

.53. 00 

42.18 

33.  76 

28.03 

24.17 

20.16 

17.85 

16.28 

15.  03 

13.97 

13.06 

12.29 

11.60 

10.97 

10.42 

8.20 

6.66 

5.62 

4.20 

3.29 

2.68 

2.23 

1.89 

1.64 

1.43 

.89 

.64 

.,50 

.41 

.32 

.24 

.15 

.10 

.06 

.04 

.02 

.02 

.01 


1,498,401 
3, 420, 488 
6,159,379 
10. 194,  951 
15,373,368 
21,218,8.37 
27,911,255 
.34, 9.33, 618 
42, 147, 293 
49, 408, 622 
56,541,896 
69,  559,  .388 
79,684,413 
86,  577, 355 
91,226,393 
96, 0.53, 369 
98, 832, 803 
100,  721, 0.38 
102.  222.  241 
103,499,629 
104.  593,  753 
105,517,065 

106,  346,  551 
107, 100, 096 

107,  766,  775 
110,4.35.730 
112.289,445 
113.543.772 
115,252,745 
116,342,111 
117,073,631 
117,618.357 
118.025.209 
118.329.869 
118,574.910 
119.236,374 
119.531,663 
119,695,126 
1 19. 805, 971 

119,  921., 556 
120,008.003 
120,122.606 
120,177,747 
120.223,961 

120,  255, 871 
120.272,677 
120.  279,  719 
120.  293.  514 
120,301,131 


120,301,131 
s  292,  472 


100.00 
(') 


1.25 
2.84 
5.12 
8.47 
12.78 
17.64 
23.20 
29.04 
35. 03 
41.07 
47.00 
57. 82 
66.24 
71.97 
75.  83 
79.84 
82. 15 
83.  72 
84.97 
86.03 
86.94 
87.71 
88.40 
89.03 
89.58 
91.80 
93.  34 
94.38 
95.80 
96.71 
97.32 
97.77 
98.11 
98.36 
98.  57 
99.11 
99.36 
99.50 
99.59 
99.68 
99.76 
99.85 
99.90 
«9.94 
99.96 
99.98 
99.98 
99.99 
100.00 


'  120, 008,  659 


(0 


For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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Table  1. — Individual  returns  for  1945,  by  adjusted  gross  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax 
liability,  with  corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 


Tax  liability  ■ 


Simple  distribution 


Percent 
of  total 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  low- 
est income  class 


Amount 


Percent 
of  total 


Individual  returns  (taxable  and 
nontaxable)  with  adjusted  gross 
income: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5  * 

1.5  under  1.75 

1.75  under  2 

2imder  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 


11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750  ___ 
750  under  1,000— 
1,000  under  1,500_ 
1,500  under  2,000_ 
2,000  under  3,000_ 
3,000  under  4,000_ 
4,000  under  5,000. 
5,000  and  over 


Total  individual  returns... 

Individual  returns  (nontaxable) 

with  no  adjusted  gross  income. * 


Grand  total. 


27,  582 

110,823 

221,  201 

354,  715 

472. 301 

599, 429 

658, 934 

686, 008 

707,912 

716, 950 

1,  391,  200 

1, 178,  294 

871,  803 

635,  796 

727,  208 

473,  245 

351. 156 

298,  374 

269,  586 

242,  705 

214,  678 

201,  619 

190.  740 

175,  651 

775, 181 

619.816 

466,  851 

706, 167 

496.  611 

355, 878 

279,  443 

216,  513 

166.  809 

137,  655 

387,  962 

180,  328 

101,  678 

68, 097 

72. 065 

51,  552 

72,  902 

37.  060 

27, 918 

22,  267 

10. 053 

4,584 

10,  277 

4,801 


0.16 
.65 
1.30 
2.08 
2.77 
3.52 
3.86 
4.02 
4.15 
4.20 
8.16 
6.91 
5.11 
3.73 
4.27 
2.78 
2.06 
1.75 
1.68 
1.42 
1.26 
1.18 
1.12 
1.03 
4.55 
3.64 
2.74 
4.14 
2.91 
2.09 
1.64 
1.27 
.98 
.81 
2.28 
1.06 
.60 
.40 
.42 
.30 
.43 
.22 
.16 
.13 
.06 
.03 
.06 
.03 


17, 050. 378 

17, 022,  796 

16,911,973 

16,  690.  772 

16,  336.  057 

15, 863,  756 

15.  264,  327 

14,  605,  393 

13,  919,  385 

13,211,473 

12,  494.  523 

11,103,323 

9.  925,  029 

9,  053.  226 

8,417,430 

7,  690,  222 

7,216,977 

6,  865,  821 

6,  567,  447 

6,  297,  861 

6,  055, 156 

5,  840,  478 

5,  638,  859 

5,448,119 

5.  272,  468 

4,  497.  287 

3,  877.  471 

3,  410,  620 

2,  704,  453 

2,  207, 842 

1,  851,  964 

1,  572,  521 

1,  356.  008 

1, 189, 199 

1,051,544 

663,  582 

483,  254 

381,  576 

313,  479 

241,  414 

189,  862 

116,960 

79.  900 

51,  982 

29,  715 

19,  662 

15,  078 

4,801 


17, 050,  378 


17,050,378 


100.  00 


100.00 
99.84 
99.19 
97.89 
95.81 
93.04 
89.52 
85.66 
81.64 
77.48 
73.28 
65.12 
58.21 
53.10 
49.37 
45.10 
42.33 
40.27 
38.52 
36.94 
35.51 
34.25 
33.07 
31.95 
30.92 
26.38 
22.74 
20.00 
15.86 
12.95 
10.86 
9.22 
7.95 
6.97 
6.17 
3.89 
2.83 
2.24 
1.84 
1.42 
1.11 
.69 
.47 
.30 
.17 
.12 
.09 
.03 


27,  582 

138,  405 

359,  606 

714.321 

1, 186,  622 

1,  786.  051 

2,  444, 985 
3, 130, 993 

3,  838,  905 

4,  555,  855 

5,  947,  055 
7, 125,  349 

7,  997, 152 

8,  632, 948 

9,  360, 156 
9,  833,  401 

10,  184,  557 
10,  482,  931 
10,  752,  517 

10,  995,  222 

11,  209, 900 
11,411,519 

11,  602, 259 
11.777,910 

12,  553.  091 
13, 172, 907 

13,  639,  758 

14,  345,  925 
14, 842,  536 

15,  198,  414 
15,477,857 

15,  694,  370 
15,861,179 
15,998.8.34 
16. 386,  796 

16,  567, 124 
16,  668,  802 
16,  736,  899 
16.  808, 964 
16,860,516 
16, 933,  418 
16, 970,  478 
16,  998, 396 
17, 020,  663 
17,030,716 
17, 035,  300 
17, 045, 577 
17, 050, 378 


0.16 
.81 
2.11 
4.19 
6.96 
10.48 
14.34 
18. 36 
22.52 
26.72 
34.88 
41.79 
46.90 
50.63 
54.90 
57.67 
59.  73 
61.48 
63.06 
64.49 
65.75 
66.93 
68.05 
69.08 
73.62 
77.26 
80.00 
84.  14 
87.05 
89.14 
90.78 
92.05 
93.03 
93.83 
96.11 
97.17 
97.76 
98.16 
98.58 
98.89 
99.31 
99.53 
99.70 
99.83 
99.88 
99.91 
99.97 
100. 00 


For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp  47-55. 
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Tari.e  2. — Individual  returns  for  1945,  by  taxable  and  nontaxable  returns  and  by 
deduction;  Part  III,  returns  with  itemized  deductions:  Number  of  returns, 
gross  income,  deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax 

PART  I.— ALL 

[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  ' 

Total  num- 
ber of 
returns 

Salaries 
and 

wages  'o 

Dividends 
and  in- 
terest " 

Annuities 
and  pen- 
sions '2 

1 

Taxable  individual  returns: 

2,  024, 406 

2,  818, 413 
3, 398, 136 

3,  642,  872 
3,  602,  265 
3,  573,  466 
3, 308, 650 

3,  039,  531 
2,  767,  982 
2,  484, 187 

4,  024,  307 
2,  713, 135 
1,  629,  488 

983, 337 

889,  652 

430,  753 

252,  895 

177, 315 

134,  856 

104,  454 

80.  430 

66,519 

55,  891 

46,  052 

155,  308 

83,229 

45,  966 

49,  771 

24. 483 

13,418 

8,441 

5,448 

3,601 

2,587 

5,530 

1,726 

738 

407 

333 

195 

193 

65 

39 

19 

7 

2 

3 

1 

1, 098, 158 

2,  060,  255 

3,  256,  289 
4, 329. 335 
5, 107,  645 

5,  913,  790 

6,  246,  287 
6,  444,  530 
6,  505,  425 
6,  .381, 127 

11,  647,  774 

8,  972.  765 

5. 923,  242 

3,  753,  518 

3, 396,  406 

1,  621,  064 

895,  669 

646,  601 

507,  800 

431,  315 

327,  534 

301,  .393 

252,  728 

211, 101 

854,  804 

564,  235 

371, 384 

470, 154 

275.  741 

176,973 

123.293 

82, 789 

61, 727 

45,652 

108,  853 

39. 944 

18, 484 

11.648 

9.788 

5.438 

6.519 

1,026 

834 

697 

153 

65 

1 

2 

25,708 
49, 696 
57,  041 
63,  478 
69,  692 
71, 382 
73,960 

73,  976 
63,  446 

74,  740 
133,  432 
116,  273 

90,289 

87,  982 

167,  999 

139. 091 

119.  973 

103, 142 

95,  707 

85,186 

77,  898 

71, 559 

66,884 

63, 498 

263,  073 

200,835 

146,325 

214,  283 

151.  474 

111,128 

87.890 

69.  784 

56. 930 

46. 802 

141.410 

68.736 

41.581 

30. 491 

31.031 

22. 840 

36. 969 

21. 507 

15. 826 

10.900 

5.734 

6 

12.  275 

8.595 

6,350 

7,118 

15,  746 

14,  562 

13, 046 

9,891 

9,267 

6,957 

7,719 

9.042 

11,925 

10.  714 

7,611 

3,757 

6, 420 

5,896 

3,674 

2.384 

2,674 

2,436 

1,888 

1,466 

1, 085 

1,356 

4.  395 

2.701 

2.177 

3.  583 

1,500 

1.160 

1.098 

792 

574 

368 

1,195 

419 

276 

85 

82 

140 

127 

128 

114 

64 

1 

? 

3 

1  under  1.25       --.  - 

<t 

1.25  under  1.5.-      - 

5 

6 

7 

2  under  2  25 -  - 

% 

g 

2  5  under  2  75                 ..                 -        -      

10 

2  75  under  3                        -  -      -      - 

n 

3  under  3.5       _- -  -    -----    --    -- 

1? 

1? 

14 

1") 

16 

6  under  7             -    - -  - 

17 

18 

8  under  9                           - -    --  -    --  -- 

19 

9  under  10            -      -      ------- --  --- 

''O 

10  under  11                                     -- 

''1 

11  under  12                 -      ---      - 

?o 

12  under  13     .  _    - 

'>3 

13  under  14                               ------    --- 

'>^ 

?>; 

15  under  20     ..     —    

''O 

20  under  25                           -----          

07 

25  under  30                         -  --    -  - 

OS 

30  under  40                                         -          

oq 

40  under  50                                        -. 

30 

50  under  60     ..           -  .      

31 

60  under  70 -  - 

3'' 

70  under  80                           , ------ 

33 

80  under  90 „          — 

34 

90  under  100                                    

35 

100  under  1.50  ...          

36 

150  under  200 

37 

200  under  2.50                     . 

38 

2.50  under  300 

39 

300  under  400                                    - 

40 

400  under  ,')00 - -— 

41 

500  under  750 -        - 

4? 

750  under  1,000  -                         

43 

1.000  under  1.500 -  -      

44 

L.^iOO  under  2.000                          

45 

2.(!0l)  under  3.000 - 

46 

3.000  under  4.000                            - 

47 

48 

5,000  aud  over                               -  -       

Total,  taxable  individual  returns.- 

Nontaxable  individual  returns:  ^2 

49 

42,  650.  502 

89, 462. 015 

3.838.457 

183.963 

50 

181.  792 

5,  452. 051 

1,004,084 

306.  238 

185.  423 

92.  693 

41,  580 
1, 345. 897 
444, 920 
169,  495 
131. 143 
104,  749 

18,625 
18. 105 
20.585 
8.816 
6.548 
13,  514 

(S3) 

2,269 
3.310 
1,731 
1.254 
2,158 

51 

Under  0.5                                                    .          -. 

5? 

53 

0.75  under  1 - 

54 

1  under  1.25..               - 

hS 

Total,  nontaxable  individual  returns 

Grand  total - --  

66 

7,  282,  281 

2,  237,  784 

86, 193 

11, 844 

57 

49, 932,  783 

91.  699,  799 

3,924,650 

.     195.807 

Taxable  returns  with  adjusted  gross  income  under 

$5,000  and  nontaxable  returns. 
Taxable  returns  with  adjusted  gross  income  of 

68 
69 

47,  292, 456 
2.  640,  327 

79. 877, 924 
11.821.875 

1. 137,  288 
2,  787,  362 

145, 549 
50,258 

For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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adjusted  gross  income  classes — Part  I,  all  returns;  Part  II,  returns  with  standard 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  adjusted 
overpayment 

RETURNS 

money  figures  in  thousands  of  dollars] 


Rents  and  royalties  i3 

Business  and 
profession  " 

Partnership  '6 

Sales  or  exchanges  of 
capital  assets  '' 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

28,944 

1,542 

134, 166 

5,634 

17,  401 

528 

7,637 

2,123 

1 

48,  30S 

3,868 

252,  421 

12,  263 

35, 169 

1,390 

15,  873 

3,732 

2 

53,  049 

4,442 

371, 191 

11,620 

•  53, 373 

2,523 

21,  294 

4,913 

3 

64, 984 

7,242 

445,  279 

17,  007 

61,  223 

3,895 

27,054 

6,649 

4 

66,  217 

7,408 

469,  536 

14, 158 

75,  061 

1,900 

36,  237 

6,095 

5 

62, 308 

8,089 

499,  937 

14, 413 

87,  834 

1,528 

34,  832 

6, 302 

6 

64, 108 

10,  517 

481,  644 

14,  022 

97, 350 

1,716 

39,  822 

7,998 

7 

63,  838 

9,340 

478,  090 

12,  089 

101,315 

2,452 

39,244 

6,535 

8 

64, 100 

11,  503 

447, 178 

10,  442 

122,  816 

2,178 

40, 136 

6,751 

9 

62, 303 

9,919 

447,  974 

9,611 

109,  650 

2,030 

43, 852 

6,679 

10 

113.734 

17,  255 

■  783, 169 

15,  470 

223,  386 

3,164 

88,  053 

12,366 

11 

94,  402 

11,  2.37 

644,  531 

13, 162 

193,  029 

2.585 

.  78,469 

12,  521 

12 

67.  488 

7, 163 

527;  353 

7,535 

189, 102 

2,206 

65,  382 

8,166 

13 

63,  936 

6,575 

473,  528 

4,918 

180,  506 

1,136 

62,  363 

5,559 

14 

88,  767 

6.116 

723, 809 

11,  138 

309,  890 

3,525 

101,  283 

8,176 

15 

68,  273 

6,473 

566,  010 

4,900 

266,  854 

2,455 

89, 072 

5,781 

16 

53,  969 

3.591 

454,  070 

7,955 

267,  045 

3,230 

68,  725 

5,821 

17 

42,  234 

3,  062 

378,  062 

7,708 

248,  352 

2,593 

60,  016 

5,233 

18 

37,  514 

2,393 

334,  743 

6,  460 

223,  822 

1,924 

65,  432 

4,451 

19 

31,110 

2,154 

277,  076 

5,679 

201,  075 

2,120 

47,  597 

3,482 

20 

27,  739 

1,869 

248,  211 

4,996 

179,  697 

1,447 

43, 336 

3,129 

21 

24,  739 

1.719 

212,  339 

3,910 

163,  670 

1,790 

38,  347 

2,587 

22 

22,315 

1,404 

197,  247 

3,921 

164,  462 

1,  553 

34,  076 

2,410 

23 

17,  706 

1,092 

170,  273 

2,993 

154, 651 

1,  649 

33,  549 

2,269 

24 

75,  518 

4,697 

642,  021 

13,  851 

639,  952 

4,941 

132,  803 

7,972 

25 

49,  590 

3,212 

411,499 

11,019 

480,  515 

3,111 

97,  538 

5,194 

26 

31,710 

2.100 

248,  096 

7.596 

347,  397 

2,356 

73,  530 

3,052 

27 

42,  671 

2,296 

308,  870 

11,306 

505,  672 

3,563 

110,  246 

3,493 

28 

25,  614 

1,383 

174,  875 

7,470 

345,  526 

3,  023 

79,  085 

1,869 

29 

17,  346 

1,037 

107,  094 

5,  629 

232,  290 

1,857 

59,  667 

1,135 

30 

11,055 

749 

73,  984 

4,270 

177, 128 

1,447 

49,  893 

830 

31 

10,  227 

521 

50,  697 

2,598 

132,  932 

676 

40,  093 

492 

32 

6,707 

377 

34, 155 

2,509 

97,  559 

1,169 

34,  083 

350 

33 

5,056 

276 

30, 106 

2,000 

76,312 

521 

28,  945 

272 

34 

15,  063 

827 

68,  579 

7,310 

197,  847 

1,510 

92, 131 

624 

35 

•6.  962 

292 

30,  043 

2,205 

73,  969 

781 

55, 191 

200 

36 

4,  425 

131 

12,  339 

1,768 

38,  707 

375 

35,331 

89 

37 

2,008 

107 

10, 161 

998 

19.  607 

150 

27,  681 

50 

38 

2,437 

168 

6,  059 

815 

22,  380 

473 

35,  588 

30 

39 

2,056 

70 

4,072 

1,397 

12,  264 

108 

31,510 

24 

40 

926 

233 

4,521 

1,022 

16,  408 

283 

38,  846 

27 

41 

331 

20 

1,806 

674 

7,605 

10 

14,  656 

14 

42 

304 

52 

3,004 

563 

2,108 

71 

16, 584 

9 

43 

1,H67 

63 

1,681 

505 

865 

20 

7,320 

4 

44 

3 
--- 

12 

15 

50 
95 
25 

2,155 
3,020 

44 

7,749 
3,901 
1,528 

45 

46 

124 

47 

i" 

48 

» 

1, 644, 048 

164,  724 

12,  241, 514 

307,  679 

7, 159,  551 

78,  006 

2,  245,  580 

165,  459 

49 

13,  321 

13,  745 

11,  462 

290,  074 

12,  862 

62, 445 

32, 332 

11,  856 

60 

37,  485 

5,430 

104, 131 

21,915 

9,765 

4,299 

9,836 

8,125 

51 

31,797 

2,024 

88,  641 

5,668 

8,  933 

898 

5,468 

3,671 

52 

17,  869 

1,460 

62,  708 

5,918 

6,228 

(33) 

4,373 

1,563 

53 

11,388 

921 

45,  232 ' 

2,659 

4,445 

(33) 

3,036 

1,113 

64 

15,  544 

1,433 

29,  796 

6,279 

6,962, 

2,555 

7,408 

1,738 

55 

127, 404 

25,  013 

341,  970 

332,  513 

49, 195 

70,  942 

62,  453 

28,066 

56 

1,  771,  452 

189,  737 

12,  583,  484 

640, 192 

7,  208,  746 

148,  948 

2, 308,  033 

193,  525 

57 

1, 045, 123 

141, 113 

6,  797,  967 

494,  857 

1,  596,  410 

100, 173 

.  662,  roi 

124, 455 

68 

726,  329 

48, 624 

5,  785,  517 

145, 335 

5,  612, 336 

48,  775 

1,  645, 332 

69, 070 

59 

865193—51- 
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Table  2. — Individual  returns  for  1945,  by  taxable  and  nontaxable  returns  and 
deduction;  Pari  III,  returns  with  itemized  deductions:  Number  of  returns,  income 
gross  income,  deductions,  surtax  exemption,  tax  liability,  lax  payments,  and  tax 


PART  I— ALL 
[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  ' 


Sales  or  exchanges  of 
property  other  than 
capital  assets  " 


Net  gain        Net  loss 


Income 

from 

estates  and 

trusts  " 


Taxable  individual  returns: 

0.5  under  0.75 

0.75  under  i 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5.- 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 . 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  1.50 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

.50(1  under  T.W 

7.50  under  1,000 

1,000  under  l,.5O0 

1„500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,  taxable  individual  retums. 

Nontaxable  individual  returns:  '^ 

No  adjusted  gross  income  ' 

Under  0.5      

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  and  over 


Total,  nontaxable  individual  returns. 
Orand  total 


Taxable  returns  with  adjusted  gross  income  under  $5,000  and 

nontaxable  returns. 
Taxable  returns  with  adjusted  gross  income  of  $5,000  and  over. 


599 

1,498 

1,138 

1,655 

1,394 

2,353 

1,977 

1,624 

2,771 

2,083 

5,133 

4,511 

4,053 

3,006 

5, 458 

3,376 

3, 309 

2,132 

1,513 

1,481 

1,319 

1,011 

934 

587 

2,137 

1,533 

675 

797 

489 

199 

192 

167 

103 

22 

248 

11 

16 

2 

(3i) 


61, 508 


3,903 
558 

(33) 

709 

(J3) 
(J3) 


6,317 


67,825 


40, 112 
27,713 


(33) 

2,016 

1,582 

1,189 

948 

2,123 

1,283 

3, 451 

1,422 

2,320 

3,100 

2,  559 

2,140 

1,086 

2,641 

1,412 

2,948 

1,936 

2,902 

1,353 

1,227 

1,041 

1,208 

l,a39 

4.  234 

2.331 

1,872 

2.206 

1,801 

1,279 

620 

('>30 

385 

430 

1,433 

797 

366 

500 

400 

164 

419 

97 

32 


2 
856 


57, 169 
2,116 

(33) 
(33) 
(33) 
(33) 


63,042 


127, 132 


88,571 
38, 561 


For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 


STATISTICS   OP   INCOME    FOR    194  5,   PART    1 


75 


hy  adjxisted  gross  income  classes — Part  I,  all  returns;  Part  II,  returns  with  standard 
or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  adjusted 
overpayment — Continued 


R  E  T  U  R  NS— C  ontinued 

money  figures  in  thousands  of  dollars] 


Miscellane- 

Adjusted 

Amount  of 
surtax 

Tax 

Tax 

Payments 

on  1945 

Balance  of 
tax  due  at 

Overpay- 
ment 

ous 
income  " 

gross 
income  - 

exemp- 
tion 20 

liability ' 

withheld 

declara- 
tion 2" 

time  of 
filing 

(refund,  or 
credit  on 
1946  tax) 

10,  209 

1,322,903 

1,6.52,011 

27,582 

85,437 

4,611 

5,001 

67, 467 

1 

19,  OOfi 

2,471,433 

2,558,618 

110,823 

161, 126 

12,469 

16,766 

79,538 

2 

22, 992 

3,834,189 

3, 302, 308 

221,  201 

272,  583 

20, 814 

25, 985 

98, 178 

3 

25, 392 

5, 005, 373 

3,  759, 005 

354,715 

395, 396 

27, 021 

34, 857 

102,  558 

4 

31,129 

5,  845,  469 

3, 852, 626 

472, 301 

497, 450 

32,  951 

43, 867 

101,969 

5 

29,836 

6, 692, 418 

3, 975, 875 

599, 429 

608, 062 

43, 148 

49,835 

101,617 

6 

32, 398 

7, 022, 363 

3, 928, 482 

658, 934 

659, 347 

45  815 

52,  857 

99, 088 

7 

26, 489 

7,  213,  675 

3, 936,  592 

686, 008 

673,  701 

49,  252 

56, 079 

93, 022 

8 

31,319 

7,261,329 

3,  789, 067 

707,912 

686, 729 

55,  021 

58, 156 

91,995 

9 

23, 387 

7, 133, 274 

3,561,434 

716, 950 

685,431 

56,  222 

59, 948 

84,  654 

10 

42,642 

13, 017, 492 

6, 009,  483 

1,391,200 

1,304,950 

113,137 

113,725 

140,611 

U 

34, 698 

10,125,025 

4,  228,  870 

1,178,294 

1,074,191 

100, 647 

100, 879 

97, 421 

12 

20,  654 

6, 892, 942 

2,524,121 

871, 803 

752,  547 

93,  675 

83,389 

57, 807 

13 

24, 438 

4,  649, 038 

1,489,850 

635,  796 

507, 900 

92, 830 

72,294 

37,  227 

14 

27, 179 

4, 826, 976 

1,291,616 

727,  208 

491,517 

164,915 

110,746 

39, 969 

15 

13,347 

2,  779, 434 

589, 308 

473, 245 

248,  269 

152,170 

94, 066 

21,262 

16 

16,061 

1,888,235 

332, 010 

351,156 

140, 931 

153,796 

79,833 

23,403 

17 

13, 168 

1,501,203 

231,360 

298, 374 

104, 050 

142,083 

71,294 

19, 052 

18 

12,  873 

1,277,388 

171,604 

269,  586 

83,849 

137,  273 

65, 047 

16,581 

19 

10, 143 

1,094,124 

134. 463 

242,  705 

72, 365 

128,324 

56, 350 

14,334 

20 

8,500 

923,312 

102, 360 

214, 678 

55, 069 

118,851 

52,201 

11,444 

21 

7,814 

829, 486 

84, 038 

201,619 

52,  240 

114,193 

46,  524 

11,337 

22 

6,970 

753,  545 

70,  226 

190,  740 

44, 118 

111,. 383 

45, 076 

9,837 

23 

6,500 

666,  679 

57, 147 

175,651 

37,440 

104,  740 

42, 346 

8,876 

24 

20,396 

2,  668, 955 

192,  702 

775, 181 

155,  764 

483. 496 

175,663 

39,  743 

25 

15.211 

1,853,715 

103,  069 

619,816 

105,997 

407, 474 

135,  561 

29,  216 

26 

6,282 

1,254,327 

55,  552 

466, 851 

71,235 

319,647 

94, 100 

18, 131 

27 

8,166 

1,708,973 

58,773 

706, 167 

91,851 

502, 382 

137,  500 

25.  566 

28 

4,303 

1, 089, 366 

28,051 

496,611 

54,721 

368,364 

90,  816 

17,289 

29 

3,266 

731,  520 

15,125 

355, 878 

35, 429 

268.  976 

63,  280 

11,807 

30 

2,574 

544,  726 

9,231 

279, 443 

25, 351 

214,001 

48,  682 

8,592 

31 

1,218 

406, 852 

5,835 

216,  513 

16, 960 

169, 888 

35,888 

6, 223 

32 

609 

304, 660 

3.789 

166, 809 

12,  756 

131,877 

27, 376 

5,199 

33 

1,158 

245, 041 

2,642 

137,  655 

9,364 

110,277 

21, 903 

3,889 

34 

2,519 

661,464 

5,429 

387,  962 

23,140 

315,476 

60, 870 

11,523 

35 

1,270 

295, 289 

1,629 

180, 328 

8,605 

150, 151 

26,  565 

4,994 

36 

569 

163,463 

699 

101,  678 

3,884 

86, 041 

14,315 

2,562 

37 

264 

110,845 

363 

68, 097 

2,364 

58,  271 

9,141 

1,679 

38 

155 

115,585 

307 

72, 065 

1,896 

63, 128 

8,465 

1,423 

39 

95 

86,447 

183 

51,  552 

1,154 

44, 833 

6,998 

1,432 

40 

60 

114,603 

181 

72, 902 

1,222 

64,804 

7,912 

1,035 

41 

126 

55, 141 

56 

37, 060 

206 

34,  208 

3,066 

420 

42 

78 

46,  214 

34 

27, 918 

165 

25,  921 

1.994 

162 

43 

1 

31,910 

16 

22,  267 

124 

21, 050 

1,335 

242 

44 

1 

16, 806 

10 

10,053 

28 

9,798 

280 

52 

45 

1 

(34) 

7,042 

-      13, 795 

7,617 

4 
6 
1 

4,584 
10, 277 
4,801 

14 

4,306 
8,700 
4,825 

264 
1,577 

46 

47 

24' 

48 

565, 556 

117,561,661 

52, 116, 149 

17,050,378 

10, 316, 928 

5, 943, 235 

2, 410, 672 

1, 620, 450 

49 

4,872 

8  292, 472 

222, 433 

4,766 

18, 688 

23,453 

50 

10,914 

1,498,401 

4, 057. 636 

119,613 

4.445 

124i059 
33, 836 
10,  846 

51 

6,673 

599, 184 

1, 045,  9.32 

31,441 

2.396 

52 

4,322 

267, 458 

407,  651 

9,483 

1.-362 

53 

4,334 

201,383 

267, 918 

6,944 

919 

7!  861 

54 

3,387 

173,044 

123,  678 

6,916 

3,055 

9,973 

55 

34,  502 

9  2, 446.  998 

6, 125. 246 

179, 163 

30, 865 

210, 028 

56 

600, 058 

»  120, 008, 659 

58, 241, 394 

17,050,378 

10, 496, 091 

5,  974, 100 

2, 410, 672 

1, 830, 478 

57 

409, 151 

9  90, 933, 921 

54, 693,  583 

8, 632, 948 

8,  544, 013 

778, 478 

773,638 

1, 463, 180 

58 

190,907 

29, 074,  738 

3,547,811 

8,417,430 

1,952,078 

5, 195, 622 

1, 637, 034 

367, 298 

59 
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Table  2. — Individual  returns  for  1945,  by  taxable  and  nontaxable  returns  and  by 
deduction;  Part  III,  returns  with  itemized  deductions:  Number  of  returns, 
gross  income,  deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax 

PART  II.— RETURNS  WITH 
{Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  ' 

Total  num- 
ber of 
returns 

Salaries 

and 
wages  '» 

Dividends 

and 
interest  " 

Annuities 

and 
pensions  '2 

1 

Taxable  individual  returns: 

0  5  under  0.75 ..  .- - 

1,91.5,280 

2,  546.  756 

3,  023,  202 
3, 195,  775 
3, 099,  778 
3,  038,  760 
2,  781,  447 
2,  503,  500 
2,  241,  000 

1,  986,  556 
3, 129, 343 

2,  071.  953 
1,  215,  385 

722,  938 

579.  381 

262,  819 

145,  461 

95, 401 

67, 307 

48, 147 

34, 686 

26,  967 

21, 303 

16,  207 
44,887 

17,  661 
7,522 
6,090 
2,258 

924 
487 
278 
164 
114 
152 

1 

6 
3 

1 
1 
1 

1,  063,  700 

1,  921,  257 
2, 972,  832 

3,  902,  744 

4,  492, 627 
5, 130. 502 

5,  341,  851 
5, 383, 954 

5,  333,  956 
5, 161, 138 
9, 145,  740 

6,  900,  816 
4,446.171 

2,  765,  078 
2, 118, 127 

888,  202 

435.  698 

275, 331 

189,485 

144, 188 

96, 604 

83,  266 

58, 303 

43,  360 

140,  753 

57,  529 

28.964 

24, 350 

9,956 

4.  667 

2.296 

1,004 

807 

792 

540 

284 

40 

11 

(34) 

18, 816 
27,  486 
33, 474 

33,  432 

37. 397 
39, 661 
40, 679 

38. 398 
36,223 
42,  538 
72,409 
64,947 
50,  870 
47,  853 
80, 979 
65,  886 
48, 951 
37,  607 
30, 301 
24,121 
19, 543 
16, 076 
14, 159 
11,337 

34,  872 
15,  866 

9.087 

7,881 

3,875 

2,158 

1,277 

1,062 

458 

185 

919 

201 

11 

182 

4 

10 

457 

(34) 

5,431 

4,230 

9,r99 

7,768 

5,  790 

5,275 

4,614 

4,286 

3,725 

6,306 

5, 436 

7,175 

5,281 

3,000 

4,053 

4,310 

1, 162 

717 

931 

676 

550 

.302 

232 

256 

471 

122 

154 

121 

35 

17 

5 

? 

s 

1  under  1  25                                  -        --  --- 

4 

1.25  under  1.5 

5 

6 

1  75  under  2                                         .--_.- 

7 

2  under  2.25          .--.-. ------ 

R 

2.25  under  2.5         .         -    .— 

f) 

2  5  under  2.75                                                  

in 

2.75  under  3  _  -_  - -  .    -        --  -- 

11 

3  under  3.5  --  -           -  -    -        . - 

1? 

3.5  under  4—-  -      --      ------          - 

13 

4  under  4.5       -__        -    ---- 

14 
15 

4.5  under  5 

16 

6  under  7             -         _         -         -  _    - 

17 

18 

19 

9  under  10                                _-      -    -  _    -._  - 

?0 

10  under  11     -.     -                      -                    -  -. 

?1 

11  under  12  ...     -    

?9 

12  under  13                                     

?3 

13  under  14                 ------        -        -. 

?4 

'>') 

15  under  20                                                 -    - 

?fi 

20  under  25                    _    -_  -  -          -    -    

?7 

25  under  30 -                - - 

?8 

30  under  40 

?9 

40  under  .50     ..-      

30 

sounder  60...                 .               -  -     - 

31 

60  under  70    - 

3? 

70  under  80                                           —     

33 

80  under  90 -  -    —               -    - 

22 

1 
3 

34 

90  under  100 —    — 

35 

100  under  150                              -          „  -. 

36 

1.50  under  200             

37 

200  under  250  ..       —     —     .     

'''     8 

38 

2.'i0  under  .300... -  -    .    

39 

300  under  400                                       

40 

400  under  .500        —    

41 

500  under  750 

64 

(34) 

4? 

750  imder  1 ,000 

43 

1,000  under  1,, 500                          

44 

1,.500  under  2.000 

45 

2.000  under  3,000 

46 

3,000  under  4,000 

47 

4,000  under  5,000 

4S 

5,000  and  over 

Total,  taxable  individual  returns 

49 

34,849,952 

68,566,987 

1,011,648 

91,564 

Nontaxable  individual  returns: " 

.50 

51 

Under  O.5.-  -  - - - 

5, 388.  7,53 
902,  563 
195,  046 
117, 879 

1, 336, 489 
398, 079 
123,545 
95, 389 

14,  2.36 

8,016 

2,099 

876 

2,054 
1.258 

5? 

0.5  under  0.75 

53 

0.75  under  1—    . 

54 

1  under  1.2.5 -  - 

55 

1.25  and  over 

Total,  nontaxable  individual  returns — 

Grand  total - 

56 

6, 604,  241 

1, 953,  502 

25,227 

3,989 

57 

41,454,193 

70,520,489 

1,036,875 

95,553 

Taxable  returns  with  adjusted  gross  income  under 

$5,000  and  nontaxable  returns. 
Taxable  returns  with  adjusted  pross  income  of 
$5,000  and  over. 

58 
59 

40,075,914 
1,378,279 

65, 915, 868 
4,604.621 

609,410 

427,  465 

81,405 
14, 148 

For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47- 
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adjusted  gross  income  classes- — Part  I,  all  returns;  Part  II,  returns  with  standard 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  adjusted 
overpayment — Continued 

STANDARD  DEDUCTION  22 

money  figures  in  thonsands  of  dollars] 


Rents  and  royalties  is 

Business  and 
profession  1* 

Partnership  " 

Sales  or  exchanges  of 
capital  assets  " 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

21, 643 

1,195 

115,  622 

5,085 

14,  875 

457 

6,304 

1,  835 

1 

30, 938 

2,536 

204, 181 

9,430 

28,  955 

748 

11,  607 

2,245 

? 

32, 362 

2,560 

296,  290 

7.963 

43, 125 

1,583 

15, 197 

3,316 

3 

38,234 

4,527 

340,  839 

12,  737 

48,  603 

3,243 

19,  574 

4,088 

4 

39, 148 

4,161 

358, 145 

8,827 

61,  269 

1,052 

24,  742 

2,699 

5 

36, 153 

4,720 

375,  254 

10, 581 

65, 196 

1,161 

24,  457 

2,836 

fi 

37, 123 

6,292 

361,  491 

10, 191 

78,382 

1,152 

27,  645 

4,939 

7 

37, 996 

5,278 

359, 345 

7,770 

80,  608 

1,957 

27,  795 

2,932 

8 

36, 353 

5,309 

334,  607 

6,978 

93,  659 

1,312 

27,  478 

3,049 

9 

38, 778 

6, 185 

335,  298 

6,332 

85, 580 

1,274 

30, 125 

3,389 

10 

67,890 

10,  421 

591, 391 

8,527 

162,  548 

1,695 

57,  875 

5,897 

11 

56,834 

6,477 

488,  587 

8,395 

148, 313 

1,549 

51,  804 

7,676 

12 

40,231 

4,485 

394, 304 

5,562 

144, 334 

1,386 

44,  883 

4,173 

13 

41, 195 

3,956 

364,  707 

3,643 

137,  832 

404 

42,  368 

3,184 

14 

51, 025 

3,181 

553,  520 

5,390 

234, 465 

2,143 

68,  804 

3,429 

15 

38,  776 

4,569 

421, 079 

3,811 

208, 794 

1,118 

53,  373 

2,020 

16 

27, 334 

1,653 

328,  832 

3,390 

190, 128 

1,865 

38,  742 

2,051 

17 

20,374 

1,188 

260, 998 

2,845 

168, 194 

1,366 

32,  606 

1,893 

18 

17,424 

1,127 

219,  542 

2,532 

141,  650 

684 

27,  626 

1,366 

19 

13,  766 

849 

171,  042 

1,789 

120, 324 

761 

21,514 

1,009 

20 

10,  850 

.    823 

144,  035 

1,560 

101,  Oil 

508 

17,  266 

882 

21 

8,413 

525 

119, 148 

1,449 

87,  372 

552 

15,  783 

637 

22 

7,582 

631 

106, 334 

732 

83,  389 

430 

11,430 

696 

23 

5,796 

395 

82,  695 

831 

74, 163 

537 

11,514 

410 

24 

19, 507 

1,081. 

275, 169 

2,821 

245,  437 

941 

37,  294 

1,474 

25 

9,869 

596 

138,  253 

1,513 

140,  438 

424 

19,509 

510 

26 

5,243 

280 

66, 308 

792 

78,  088 

349 

12, 189 

246 

27 

4,805 

211 

65, 066 

1.097 

87, 022 

350 

13,  281 

229 

28 

2,139 

120 

31, 943 

422 

43,  225 

105 

,     6,646 

78 

29 

1,318 

42 

14,811 

257 

21,  746 

129 

4,228 

28 

30 

425 

45 

9,485 

198 

14,  278 

108 

3,253 

11 

31 

549 

21 

5,619 

72 

9,709 

22 

1,962 

13 

32 

188 

1 

3,537 

66 

6,827 

8 

1,304 

3 

33 

303 

2 

3,571 

35 

3,767 

18 

1,809 

2 

,34 

323 

6 

5,842 

24 

6,573 

16 

2,917 

6 

35 

148 

1 

2,241 

11 

1,982 

1 

1,454 

(34) 

36 

28 
13 

236 

256 
297 

5 

1.207 
857 

37 

6 
791 

38 

39 

40 

2 

1 

41 

791 

——-———. 

42 
43 
44 
45 

801, 076 

85,449 

7, 949, 920 

143,658 

3,  263, 451 

31,413 

818, 422 

69,  252 

4b 

47 
48 

49 

50 

32, 285 

4,911 

95, 185 

17, 106 

9,351 

3,275 

8,  993 

6,121 

51 

12, 940 

715 

68,  556 

3,504 

6,267 

(33) 

3,237 

1,456 

52 

4,557 

(33) 

36,488 

3,212 

2,705 

(33) 

1,770 

(33) 

53 

1, 631 

(33) 

23,813 

665 

2,576 

(33) 

768 

(33) 

54 

55 

51,413 

6,090 

224, 042 

24, 487 

20,  899 

4,179 

14,  768 

8,024 

56 

852, 489 

91, 539 

8, 173, 962 

168, 145 

3,  284,  350 

35,  592 

833, 190 

77, 276 

57 

606, 291 

74, 192 

5, 144, 103 

136,  508 

1,  214, 178 

2.3, 152 

426, 622 

60,282 

58 

246, 198 

17, 347 

3, 029,  859 

31,6.37 

2, 070, 172 

12,  440 

406, 568 

16, 994 

59 

78 
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Table  2. — Individual  returns  for  1945,  by  taxable  and  nontaxable  returns  and  by 
deduction;  Part  III,  returns  with  itemized  deductions:  Number  of  returns, 
gross  income,  deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax 


PART  II.— RETURNS  WITH 
Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes' 

Sales  or  exchanges  of 
property  other  than 
capital  assets  ■' 

Income 

from 

estates  and 

trusts  " 

Net  gain 

Net  loss 

1 

Taxable  individual  returns: 

0.5  under  0.75                      --  ..-  .--     --     --  

471 

1,297 

941 

1,360 

945 

1,981 

1,400 

576 

1,460 

1,221 

2,432 

3,366 

2,164 

1,891 

2,277 

1,615 

1,931 

1,321 

799 

628 

665 

578 

329 

222. 

845 

472 

149 

166 

81 

9 

10 

4 

3 

(33) 

1,539 

789 

585 

355 

1,729 

720 

909 

557 

619 

820 

1,764 

1,493 

722 

916 

376 

1,482 

579 

418 

396 

310 

268 

155 

221 

471 

244 

249 

110 

60 

26 

11 

1 

7 

11 

14 

93 

16 

6 

2,756 

3,911 

5,006 

4,454 

3,461 

8,079 

7,629 

6,898 

5,794 

4,356 

11,  515 

10,  247 

15, 336 

9,436 

20,170 

16,025 

14,222 

11,612 

9.665 

8,120 

7,457 

5,469 

4,866 

4,699 

12.618 

8,283 

4,936 

5,310 

2,716 

1,483 

449 

644 

683 

241 

636 

936 

24 

250 

? 

s 

1  under  1.25 -          —        

4 

1.25  under  1.5                     .-  .  -_.        --    -- 

,1 

e, 

7 

2  under  2.25           --.  _  -      -     - - 

8 

2.25  under  2.5... 

n 

2.5  under  2.75                   .      .  . .....          ... 

in 

2.75  under  3  -     . .            .     

11 

3  under  3.5                                               .    ..  

1? 

13 

14 

4.5  under  5 .    .. 

15 

16 

17 

7  under  8                                         .      -    . 

18 

8  under  9 .      _    

19 

9  under  10 —    .  . 

?0 

10  under  11                                          .    .  

?1 

11  under  12                  .......             .    .. 

n 

12  under  13 .  .    . 

?3 

13  under  14                                      .      ..  ._. ..  .. 

?4 

14  under  15 .      .      -                  .  . 

K 

15  under  20  .  .     .              

?f\ 

20  under  25    .                                    . .. 

71 

25  under  .30 .                 .     .  . 

•}». 

30  under  40 .      ..    ..    

?q 

40  under  50        ...    .    ..      .  ._- 

30 

50  under  60        —    ..    

31 

S'' 

70  under  80        .      ...........    ..    ... . 

33 

34 

90  under  100      . 

35 

100  under  150 

7 

1 

3fi 

150  under  200 - 

37 

38 

250  under  .300 

3Q 

.301)  under  400                   ...       ...      ..      .. ..  ... 

40 

400  under  500     .. . ' 

411 
1 

41 

500  under  750 

4'' 

750  under  1,000                .      .        ... ... .     .. 

43 

44 

1,500  under  2  (K)0 

45 

2,000  under  3,000      ..     ..     ..  ...     .        .     ..  .. 

46 

3,000  under  4,000      

47 

4,000  under  5,000 ...    

48 

Total,  taxable  individual  returns .  . 

49 

33,617 

19„351 

240,804 

Xontiixahle  individual  returns:  " 

50 

51 

I'ndi'rO.S         

254 
(«) 
(") 

1,385 

(33) 
(33) 

865 
695 
C) 

(33) 

5? 

0  5  under  0  75    ... 

53 

0.75  under  1          . .. 

M 

1  under  1.25 

55 

Total,  nontaxable  individual  returns        . 

56 

891 

1,965 

1,824 

Orand  total 

57 

34,508 

21.316 

242,628 

Taxable  returns  with  adjusted  gross  income  under  $5,000  and 

nontaxable  returns. 
Ta.xable  returns  with  adjusted  gross  income  of  $5,000  and  over. 

58 
69 

22,396 
12.112 

14, 876 
6,44t) 

100, 702 
141.926 

For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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adjusted  gross  income  classes — Part  I,  all  returns;  Part  II,  returns  with  standard 
income  or  loss  from  each  of  the  sources  coTnprising  adjusted  gross  income,  adjusted 
overpayment — Continued 

STANDARD  DEDUCTION  22— Continued 

money  figures  in  thousands  of  dollars] 


Miscellane- 
ous 
income  " 

,  Adjusted 

gross 

income  2 

Amount  of 
surtax 
exemp- 
tion 2» 

Tax 

liability' 

Tax 
withheld 

Payments 
on  1945 
declara- 
tion 21 

Balance  of 
tax  due 
at  time 
of  filing 

Overpay- 
ment 
(refund,  or 
credit  on 
1946  tax) 

8.582 

1,249.  .321 

1,570,249 

25, 958 

82.814 

3,873 

4,286 

65,015 

1 

14,446 

2,231,811 

2, 333.  083 

102, 084 

150,  424 

9,332 

13, 949 

71,621 

2 

18,337 

3,410,454 

2,970,130 

201, 101 

248,  795 

15,640 

21,614 

84,946 

3 

19,  672 

4,391,501 

3, 322, 666 

321,297 

357,  778 

19,150 

28, 861 

84, 492 

4 

22, 460 

5, 028, 890 

3, 332,  264 

420, 349 

439, 943 

23,  .507 

36, 158 

79, 260 

5 

23,177 

5,  688,  708 

3,399,019 

527, 299 

530,  717 

31,693 

40, 496 

75, 607 

6 

25, 396 

5, 902, 915 

3, 323, 987 

572,  588 

567, 668 

33,  601 

42, 734 

71,417 

7 

19, 002 

5,940,014 

3,  274, 168 

582, 301 

565, 188 

35, 179 

45, 394 

63, 459 

8 

21, 863 

5,877,912 

3, 088,  741 

592, 968 

566,  275 

39, 697 

46, 977 

59, 981 

9 

16, 198 

5,  703,  741 

2, 866,  019 

593,  238 

558,  247 

40, 236 

49, 165 

54,  412 

10 

31,115 

10,120,992 

4,  702, 897 

1,121,185 

1,031,807 

81,299 

90, 305 

82, 225 

11 

23,366 

7, 729,  596 

3,  242, 325 

932,414 

832.  622 

72, 989 

80, 086 

53, 281 

12 

14,  201 

5,140,677 

1,877,808 

675, 061 

570.  539 

67,515 

65, 180 

28, 172 

13 

16,768 

3,418,218 

1, 095,  555 

484, 466 

378, 467 

68, 068 

55,963 

18,031 

14 

18,  272 

3,136,631 

820,  581 

499, 945 

311,981 

117,554 

84, 820 

14,410 

15 

8,600 

1,694,764 

342,  647 

307, 839 

139,212 

104, 974 

71,582 

7,931 

16 

8,569 

1,085,127 

183,116 

215,233 

69,817 

98, 036 

57,012 

9,631 

17 

6,770 

807,  659 

118,228 

172,  002 

44, 495 

85,  203 

49,319 

7,014 

18 

6,253 

637,  549 

80,717 

144,  654 

31,098 

75, 990 

42, 981 

5,414 

19 

4,539 

504,114 

58,  263 

120,446 

24, 066 

66, 397 

34, 950 

4,967 

20 

4,183 

398, 083 

41,082 

100,211 

15,875 

56, 663 

30,966 

3,293 

21 

3,244 

336,  221 

31,617 

88,  592 

14, 119 

52, 154 

26, 146 

3,827 

22 

2,989 

286, 970 

24,  825 

78, 908 

9,975 

47,814 

23,882 

2,763 

23 

2,944 

234, 591 

18,381 

67, 489 

7,433 

41,297 

21,080 

2,321 

24 

5,529 

765,  706 

50, 610 

243,417 

24,  405 

152,686 

74, 861 

8,535 

25 

4,177 

391,230 

19, 830 

144, 480 

10,160 

93,511 

45,004 

4,195 

26 

1,249 

204, 451 

8,270 

84,419 

5,170 

56, 737 

24,431 

1,919 

27 

1.408 

207,412 

6,621 

95, 130 

4,445 

66,092 

26, 924 

2,331 

28 

153 

99, 983 

2,423 

51, 020 

1,910 

35,  575 

14,623 

1,087 

29 

204 

50, 159 

962 

27,  504 

879 

19,  296 

7,852 

523 

30 

166 

31,  272 

515 

18,154 

425 

13,  032 

5,071 

374 

31 

299 

20,723 

283 

12,  582 

229 

9,212 

3,288 

147 

32 

83 

13,828 

167 

8,716 

120 

6,478 

2,277 

158 

33 

208 

10, 809 

127 

6,870 

157 

5,021 

1,800 

108 

34 

124 

17,818 

148 

11,995 

115 

8,563 

3,375 

57 

36 

1 

7,143 

48 

5,062 

52 

3,855 

1,229 

74 

36 

237 

1,762 

10 

1,029 

9 

824 

206 

10 

37 

1,579 

1,092 

421 

522 

791 

5 
3 

1 
1 
3 

982 
948 
369 
465 
711 

2 

(34) 

622 
837 
457 
451 
711 

368 
111 

10 

38 

39 

87 

40 

14 

(34) 

41 

42 
43 
44 
45 

354,  784 

82,  783, 160 

42, 208, 388 

9,661,481 

7,  597, 447 

1,  761,  821 

1,  275, 326 

973, 105 

47 
48 

49 

."iO 

10,  252 

1  477  166 

3, 995,  757 
910, 965 

118,  ,592 

3,614 

122,  206 

51 

4,  .356 

496, 893 

28,514 

1,659 

30, 173 

52 

2,495 

170, 975 

290,  858 

6,600 

462 

7,063 

53 

2,066 

125,945 

184, 937 

4,853 

228 

5,081 

54 

55 

19, 169 

2, 270, 979 

5,382,517 

158,  559 

5,963 

164,523 

fi« 

373,953 

85, 054, 139 

47,590,904 

9, 661, 481 

7,756,006 

1. 767,  784 

1,  275, 326 

1, 137, 628 

67 

293,  752 

74, 105,  729 

45,781,425 

7, 152, 309 

7, 039, 843 

547,  742 

621, 168 

1,056,442 

58 

80,  201 

10, 948,  410 

1,809,479 

2,  509, 172 

716, 163 

1,  220, 042 

654, 158 

81, 186 

59 
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Table  2. — Individual  returns  for  1945,  by  taxable  and  nontaxable  returns  and  by 
deduction;  Part  III,  returns  with  itemized  deductions:  Number  of  returns, 
gross  income,  deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax 

PART  III— RETURNS  WITH 

[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  ' 


Taxable  individual  returns: 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

fi  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

no  under  70 

70  under  80 

SO  under  90 

90  under  100 ... 

100  under  150 

l.W  under  200 

200  under  250,..     . 

2.50  under  300 

300  under  400 

400  under  500 .. 

500  under  7.10 

750  under  1,000 

1,000  under  1,500 

1,. '■.00  under  2,000 

2,000  luider  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,  taxable  individual  returns. 

Nontaxable  individual  returns:  '^ 

No  adjusted  gross  income  5 

T'nder  0.5 

0.5  under  0.75 

0.75  under  1 .. 

1  under  1.25 

1.25  and  over 


Total,  nontaxable  individual  returns. 
Orand  total 


Taxable  returns  with  adjusted  gross  income  under 

$5,000  and  nontaxable  returns. 
Taxable  returns  with  adjusted  gross  income  of 

$5,000  and  over. 


Total 

number  of 

returns 


109 
271, 
374, 
447, 
502, 
534, 
527, 
536, 
526, 
497, 
894, 
641, 
414, 
260, 
310, 
167, 
107, 
81, 
67, 
56, 
45, 
39, 
34, 
29. 
110, 
65, 
38, 
43. 
22, 
12, 
7, 
5, 
3, 
2, 
5, 
1, 


7,  800,  550 


181,  792 
63,  298 
161,  521 
111,192 
67,  544 
92,  693 


Salaries 

and 
wages  •' 


34, 4.58 
138, 998 
283, 457 
426.  591 
61,5,018 
783,  288 
904. 436 
1.060,  .576 
1.171,469 

1,  219,  989 

2,  502. 034 
2,  071,  949 
1,477.071 

988.  440 

1.  278,  279 

732,  862 

459,  971 

371,  270 

318,375 

287, 127 

230, 930 

218, 127 

194, 425 

167, 741 

714.051 

506,  706 

342,  420 

445,  804 

265,  785 

172, 306 

120,  997 

81,  785 

60, 920 

44.  860 

108,  313 

39,  660 

18, 444 

11,637 

9,788 

•  5, 438 

6,455 

1,026 

834 

697 

153 

65 

1 

2 


Dividends 

and 
interest  » 


6,892 
22,  210 
23, 567 
.30. 046 
32,295 
31,  721 
33.  281 
35, 578 
27,223 
32,202 
61, 023 
51, 326 
39, 419 
40,129 
87.020 
73.  205 
71. 022 
65,535 
65.406 
61,065 
58, 355 
55, 483 
52, 725 
52, 161 
228,201 

184. 969 
137,  238 
206,  402 
147,  599 

108. 970 
86,  613 
68,  722 
56, 472 
46,  617 

140.  491 
68,535 
41,  570 
30,309 
31.027 
22,830 
36,  512 
21.507 
15, 826 
10,900 

5,734 

6 

12,275 

8,595 


Annuities 

and 
pensions  " 


20, 895, 028 


41,  580 
9,408 
46,  841 
45,  950 
35,  754 
104,  749 


678, 040 


8,  478,  590 


7,  216,  542 
1,  262, 048 


284,282 


2, 826, 809 


18,  625 
3,  869 

12,  569 
6,717 
5.672 

13,  514 


60,966 


21,179.310 


13, 962, 056 
7,  217, 254 


2, 887,  775 


527, 878 
2, 359, 897 


919 

2,888 

6,647 

6,794 

7,256 

4.616 

4,653 

2,671 

3,994 

2,736 

6,489 

3,539 

2,330 

757 

2,367 

1,586 

2.512 

1,667 

1,743 

1,760 

1,  .138 

1.164 

853 

1,100 

3,924 

2,579 

2,023 

3,462 

1,465 

1,143 

1,093 

792 

552 

367 

1.192 

419 

276 

77 

82 

140 

127 

128 

114 

64 

1 


92,399 


(M) 

215 
2,052 
1,297 
1,011 
2,158 


7,855 


100,254 


64,144 
36, 110 


For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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adjusted  gross  income  classes — Part  I,  all  returns;  Part  IT,  returns  with  standard 
income  or  loss  from  each  of  the  sources  corn-prising  adjusted  gross  income,  adjusted 
overpayment — Continued 


ITEMIZED  DEDUCTIONS  23 
money  figures  in  thousands  of  dollars] 


Rents  and  royalties  " 

Business  and  profes- 
sion i< 

Partnership  is 

Sales  or  exchanges  of 
capital  assets  i* 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

7,301 

347 

18,  544 

549 

2,526 

(33) 

1,3.33 

288 

1 

17,370 

1,332 

48,  240 

2,833 

6,214 

(33) 

4,  266 

1,487 

2 

20,  687 

1,882 

74, 901 

3,657 

10,  248 

940 

6, 097 

1,597 

3 

26,  750 

2,715 

104, 440 

4,270 

12,  620 

(33) 

7,480 

2,561 

4 

27, 069 

3,247 

111,391 

5,331 

13,  792 

848 

11,495 

3,396 

5 

26, 155 

3,369 

124,  683 

3,832 

22, 638 

367 

10, 375 

3,466 

6 

26. 985 

4,  225 

120, 153 

3,831 

18,968 

564 

12, 177 

3,059 

7 

25, 842 

4,062 

118,  745 

4,319 

20,  707 

495 

11,449 

3,603 

8 

27,  747 

6,194 

112,571 

3,464 

29, 157 

866 

12,658 

3,702 

9 

23,525 

3,734 

112,676 

3,279 

24, 070 

756 

13,727 

3,  290' 

10 

45, 844 

6,834 

191,778 

6,943 

60, 838 

1,469 

30, 178 

6,469 

11 

37,  568 

4,760 

155,944 

4,767 

44,  716 

1,036 

26, 665 

4,845 

12 

27,  257 

2,678 

133, 049 

1,973 

44,  768 

820 

20, 499 

3,993 

13 

22,  741 

2,619 

108, 821 

1,275 

42, 674 

(33) 

19, 995 

2,375 

14 

37,  742 

2,935 

170, 289 

5,748 

75, 425 

(33) 

32, 479 

4,747 

15 

29, 497 

1,904 

144,931 

1,089 

58, 060 

1,337 

35,699 

3,761 

16 

26,  635 

1,938 

125,  238 

4,565 

76, 917 

1,365 

29,983 

3,770 

17 

21, 860 

1,874 

117,064 

4,863 

80, 158 

1,227 

27, 410 

3,340 

18 

20, 090 

1,266 

115,201 

3,928 

82, 172 

1,240 

27, 806 

3,085 

19 

17,344 

1,305 

106, 034 

3,890 

81,351 

1,359 

26, 083 

2,473 

20 

-     16, 889 

1,046 

104, 176 

3,436 

78. 686 

939 

26, 070 

2,247 

21 

16,326 

1,194 

93, 191 

2,461 

76, 298 

1,238 

22,  564 

1,950 

22 

14,  733 

773 

90, 913 

3,189 

81, 073 

1,123 

22, 646 

1,714 

23 

11.910 

697 

87,  578 

2,162 

80,  488 

1,112 

22, 035 

1,859 

24 

56,011 

3,616 

366, 852 

11,030 

394,515 

4,000 

95,  509 

6,498 

25 

39,  727 

2,616 

273, 246 

9,506 

340,  077 

2,687 

78, 029 

4,684 

26 

26,  467 

1,820 

181,  788 

6.804 

269, 309 

2,007 

61,341 

2,806 

27 

37,  866 

2,085 

243, 804 

10,  209 

418,650 

3,213 

96, 965 

3,264 

28 

23, 475 

1,263 

142, 932 

7,048 

302, 301 

2,918 

72, 439 

1,791 

29 

16, 028 

995 

92, 283 

5,372 

210,  544 

1,728 

55, 439 

1,107 

30 

10, 630 

704 

64, 499 

4,072 

162, 850 

1,339 

46,640 

819 

31 

9,678 

500 

45, 078 

2,526 

123, 223 

654 

38, 131 

479 

32 

6,519 

376 

30, 618 

2, 443 

90,  732 

1,161 

32, 779 

347 

33 

4,753 

274 

26,  535 

1,965 

72,  545 

503 

27, 136 

270 

34 

14,  740 

821 

62, 737 

7,286 

191,274 

1,494 

89,  214 

618 

35 

6,814 

291 

27, 802 

2,194 

71,987 

780 

53,  737 

200 

36 

4,397 

131 

12, 103 

1,768 

38, 707 

370 

34, 124 

89 

37 

2,055 

107 

9,905 

998 

19,601 

150 

26, 824 

50 

38 

2,437 

168 

5,762 

815 

21,589 

473 

35,  588 

30 

39 

2,056 

70 

4,072 

1,397 

12,264 

108 

31,510 

24 

40 

926 

233 

4,521 

1,022 

16, 406 

283 

38, 846 

26 

41 

331 

20 

1,806 

674 

6,814 

10 

14, 656 

14 

42 

304 

52 

'    3,004 

563 

2,108 

71 

16,  584 

9 

43 

1,867 

63 

1,681 

505 

865 

20 

7,320 

4 

44 

3 

12 

15 

50 

2, 155 

44 

7,749 

4£ 

95 

3,020 

3,901 

4e 

-.. 

124 

25 

1,528 

47 

r 

4S 

842,972 

79,  275 

4,  291,  594 

164, 021 

3, 896, 100 

46, 593 

1, 427, 158 

96, 207 

4S 

13,321 

13,  745 

11,462 

290,  074 

12, 862 

62, 445 

32, 332 

11,856 

5C 

5,200 

519 

8,946 

4,809 

414 

1,024 

843 

2,004 

51 

18,  857 

1,309 

20, 085 

2,164 

2,666 

(33) 

2,231 

2,215 

55 

13,312 

1,151 

26,  220 

2,706 

3,523 

(33) 

2,603 

1,341 

52 

9,757 

766 

21,419 

1,994 

1,869 

(33) 

2,268 

888 

54 

15,  544 

1,433 

29,796 

6,279 

6,962 

2,555 

7,408 

1,738 

5f 

75, 991 

18,923 

117,928 

308, 026 

28,  296 

66,  763 

47,685 

20,042 

5e 

918, 963 

98, 198 

4, 409,  522 

472, 047 

3, 924, 396 

113,356 

1,474,843 

116, 249 

5/ 

438, 832 

66,921 

1, 653, 864 

358, 349 

382,  232 

77, 021 

236, 079 

64,173 

55 

480, 131 

31,  277 

2, 755, 658 

113,  698 

3,  542, 164 

36, 335 

1,  238,  764 

S2, 076 

5£ 
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Table  2. — Individual  returns  for  1945,  by  taxable  and  nontaxable  returns  and  by 
deduction;  Part  III,  returns  with  itemized  deductions:  Number  of  returns, 
gross  income,  deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax 

PART  III.-RETURNS  WITH 
[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  ' 


Sales  or  exchanges  of 
property  other  than 
capital  assets  " 


Net  gain 


Net  loss 


Taxable  individual  returns: 

0.5  under  0.75 

0.75  under  1 

1  under  1.25__ — . 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 - 

3  under  3.5 

3.5  under  4_ 

4  under  4. 5 

4.5  under  5 

5  under  6 

6  under  7 

7  underS 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40. 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

ion  under  150 

150  under  200 

200  under  2.50 

250  under  .300 

300  under  400 

400  under  500 

500  under  7.';o 

750  under  1 ,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,  taxable  individual  returns. 

Nontaxable  individual  returns:  '^ 

No  adjusted  gross  income  ' 

Under  0.5 — 

0.5  under  0.75 

0.75  under  1 -- 

1  under  1.25 — 

1.25  and  over 


Total,  nontaxable  individual  returns. 
Grand  total 


Taxable  returns  with  adjusted  gross  income  under  $5,000  and 

nontaxable  returns. 
Taxable  returns  with  adjusted  gross  income  of  $5,000  and  over.. 


(33) 
(33) 
(33) 
(33) 

449 

(33) 

577 

1,048 

1,311 

862 

2,701 

1,145 

1,889 

1,115 

3,181 

1,761 

1,378 

811 

714 

853 

654 

433 

605 

365 

1,292 

1,061 

526 

631 

408 

190 

182 

163 

100 

22 

241 

10 

16 

2 

(3<) 

2 


27, 891 


3,903 

(33) 
(33) 
(33) 
(33) 
(33) 


5,426 


33,317 


17.  716 
15.601 


(33) 
(33) 
(33) 

593 
394 

(33) 

2,542 

865 

1.701 

2.280 

795 

647 

(33) 

1.725 

1,036 

1.466 

1,357 

2,484 

957 

917 

773 

1,053 

818 

3,763 

2,087 

1.623 

2,096 

1,741 

1,253 

609 

629 

378 

419 

1,419 

704 

350 

494 

400 

164 

419 

97 

32 


2 
856 


44. 739 


57. 169 

(33) 
(33) 
(33) 
(33) 
(33) 


61,077 


105. 816 


73, 695 
32, 121 


For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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adjusted  gross  income  classes — Part  I,  all  returns;  Part  IT,  returns  with  standard 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  adjusted 
overpayment — Continued 

ITEMIZED  DEDUCTIONS  =3— Continued 

money  figures  in  thousands  of  dollars] 


Deduction  for— 

Miscel- 

Adjusted 

laneous 
income  '» 

gross 
income  ' 

Contribu- 
tions " 

Interest  25 

Taxes-26 

Losses  from 

fire,  storm, 

etc.27 

Medical, 
dental,  etc., 
expenses  2* 

Miscel- 
laneous de- 
ductions 29 

1,687 

73,  582 

4,000 

352 

2,169 

129 

2,597 

1,533 

1 

4,560 

239,  622 

14,  245 

2,564 

10,  549 

870 

15,514 

3,443 

2 

4,655 

423,  735 

24,  469 

6,079 

15,  898 

1,607 

30,  503 

9,171 

3 

5,  720 

613,  872 

33,  932 

10,  059 

22,  879 

2,627 

40,  751 

14,  061 

4 

8,669 

816,  579 

42,  919 

14,  792 

30,  420 

4,481 

52,  057 

21,  507 

5 

6,659 

1,  003,  710 

50,  897 

20, 446 

36,  936 

4,529 

58, 333 

26,  807 

6 

7,002 

1,119,448 

54,  863 

24,  296 

41,811 

5,026 

59,  442 

30,  759 

7 

7,487 

1,  273.  661 

59,  921 

28,  805 

47, 132 

6,904 

59, 118 

39,  893 

8 

9,456 

1,383,417 

61,076 

33,  752 

49, 146 

7,687 

62,  798 

41,  277 

9 

7,189 

1,  429,  533 

63,  267 

34,  897 

54, 015 

7,633 

57,  044 

46,  826 

10 

11,527 

2,  896,  500 

126,796 

74,257 

104,  798 

15,  760 

103,  055 

97,  732 

11 

11,332 

2, 395,  429 

100,  928 

62,  093 

85,  605 

11,  256 

77,  261 

90,  325 

12 

6,453 

1,  752,  265 

73, 105 

45,  464 

61,  486 

9,138 

48, 330 

69,  313 

13 

7,670 

1,  230,  820 

47,  698 

31,  306 

42,  595 

5,845 

32, 064 

58,  875 

14 

8,907 

1,  690, 345 

69,  882 

45,290 

63,003 

9,840 

39,  616 

66,000 

15 

4,747 

1, 084,  670 

42, 452 

26,  071 

40,  779 

3,939 

20,  543 

43,  039 

16 

7,492 

803, 108 

31,350 

18,  753 

29,444 

3,262 

14,  292 

25,  486 

17 

6,398 

693,  544 

25,  897 

14,  824 

25,062 

2,274 

10, 342 

20, 336 

18 

6,620 

639,  839 

23,318 

12,  433 

22,  484 

1,708 

8,101 

19, 167 

19 

5,604 

590,  010 

21, 129 

10,  696 

20,461 

1,875 

6,240 

15,493 

20 

4,317 

525,  229 

18,  288 

9,043 

17,  735 

1,691 

5,230. 

13, 075 

21 

4,570 

493,  265 

16, 674 

7,925 

16,  543 

1,415 

3,737 

11,881 

22 

3,981 

466,  575 

15,  434 

7,327 

15,  265 

1,153 

3,599 

10,864 

23 

3,556 

432,  088 

14, 103 

6,346 

13,  847 

929 

2,781 

10,  600 

24 

14,  867 

1,  903,  249 

60,  573 

25, 469 

60,  655 

3,943 

9,304 

40,  047 

25 

11,064 

1,  462, 485 

44,478 

17,  976 

45, 077 

2,688 

5,257 

27, 110 

26 

5,033 

1,  049,  876 

31,  980 

12, 042 

32, 396 

1,530 

2.621 

17,  022 

27 

6,758 

1,  501,  561 

46, 124 

16, 151 

45, 155 

2,272 

2.624 

25,428 

28 

4,150 

989, 383 

30, 833 

10, 402 

30,660 

1, 306 

1,215 

16,  696 

29 

3. 062 

681,361 

22,  660 

7,663 

20, 634 

1,002 

562 

12,  799 

30 

2,408 

513,454 

18, 025 

5,915 

15.820 

649 

411 

8,621 

31 

919 

386, 129 

14,414 

4,125 

11,826 

567 

197 

7,689 

32 

526 

290, 832 

12, 469 

3,102 

9,131 

278 

155 

4,530 

33 

950 

234, 232 

9,960 

2,879 

7,288 

347 

103 

4,735 

34 

2,395 

643,646 

30. 865 

7, 439 

21, 288 

719 

131 

13, 240 

35 

1,269 

288, 146 

15,078 

3,438 

10,  296 

195 

40 

6,860 

36 

332 

161,  701 

9, 103 

2,271 

5,431 

491 

14 

3,571 

37 

264 

109, 266 

6,512 

2,030 

3,699 

22 

10 

3,416 

38 

155 

114,493 

6,409 

1,562 

3,919 

111 

8 

2,591 

39 

95 

86, 026 

4,750 

1,357 

3,078 

38 

4 

3,211 

40 

60 

114,081 

7,619 

1,178 

3,556 

82 

2,281 

41 

126 

54, 350 

4,009 

703 

1,535 

43 

767 

42 

78 

46, 214 

4,250 

530 

1,605 

23 

i" 

1,330 

43 

1 

31,910 

2,482 

204 

871 

7 

331 

44 

1 

16, 806 

1,518 

52 

489 

1 

142 

45 

1 

7,042 
13,795 
7,617 

121 
1,568 
1,143 

10 

47 
172 
570 

9 
156 
549 

46 

47 

20" 

48 

210,  772 

34,  778, 501 

1,  423, 586 

674, 388 

1,205,260 

127, 892 

836, 005 

990, 594 

49 

4,872 

«  292, 472 

1,803 

2,098 

3,777 

797 

2,820 

1,748 

50 

662 

21,2:35 

1,692 

1,097 

2,773 

(33) 

2,677 

1,547 

51 

2,317 

102,  291 

6,  389 

2,618 

8,227 

975 

16, 908 

4,699 

52 

1,827 

96,  483 

5,076 

4,187 

7,161 

3,416 

23, 167 

6,277 

53 

2,268 

75,  438 

4,006 

3,529 

6,278 

1,518 

16,  400 

5,  264 

54 

3,387 

173, 044 

7,459 

8,963 

15, 904 

18,  463 

37,  799 

43, 096 

55 

15,  333 

9 176, 019 

26, 425 

22,  492 

44,120 

25,  381 

99,  771 

62,  631 

56 

226, 105 

9  34,  954,  520 

1,450,011 

696,  880 

1,  249, 380 

153,  273 

935,  776 

1,053,225 

57 

115,  399 

9 16,  828, 192 

784,  541 

411,  654 

649,  559 

108, 873 

798,  638 

614, 153 

58 

110,  706 

18, 126,  328 

665,  470 

285,  226 

599, 821 

44,  400 

137, 138 

439, 072 

59 

84 


STATISTICS   OF   INCOME    FOR    1945^    PART    1 


Table  2. — Individual  returns  for  1945,  by  taxable  and  nontaxable  returns  and  by 
deduction;  Part  III,  returns  with  itemized  deductions:  Number  of  returns, 
gross  income,  deductions,  surtax  exemption,  tax  liability,  tax  payments,  and  tax 


PART  III— RETURNS  WITH 
[Adjusted  gross  income  classes  and 


Adjusted  gross  income  classes  ' 

Total 
deductions 

Net  income '" 

1 

Taxable  individual  returns: 

n.5under0.75 ... 

10,  780 

47,184 

87,725 

124, 308 

166, 175 

197,  950 

216, 196 

241,  772 

255.  739 

263,  683 

522, 397 

427, 469 

306,  834 

218, 382 

293,632 

176,  822 

122, 587 

98,  735 

87,  211 

75,  894 

65,  063 

58. 175 

53, 642 

48, 606 

199.  990 

142,  586 

97,  590 

137,  753 

91, 112 

65, 320 

49,  441 

38,  817 

29,664 

25, 312 

73,  682 

3.5,  907 

20,883 

15,  689 

14,  599 

12, 4.39 

14,  716 

7,057 

7,  739 

3,894 

2,201 

186 

1,896 

2,283 

62,802 

192, 438 

336, 009  ■ 

489,  564 

650,404 

805,  760 

903,  252 

1, 031,  889 

1, 127, 678 

1, 165,  850 

2,374,102 

1,  967,  %1 

1, 445,  431 

1, 012, 4.39 

1,  .396,  714 

907,  847 

680, 521 

594,809 

552,  628 

.514, 116 

460, 166 

435,  090 

412, 933 

383,  483 

1,  703,  259 

1. 319,  899 

952,  286 

1, 363,  807 

898,  271 

616, 041 

464,  014 

347,312 

201, 168 

208,920 

569. 964 

252,  238 

140, 818 

93, 577 

99,894 

73,588 

99, 365 

47,292 

38, 474 

■28, 016 

14, 605 

6,855 

11,899 

5,335 

?. 

0.75  under  1 .. . _          __  _      . 

3 

1  under  1.25 ._      .      

4 

1.25  under  1.5 

5 
6 

1.5  under  1.75 ^ 

1.75  under  2 

7 

2  under  2.25 

8 

2.25  under  2.5 ..          

9 

2.5  under  2.75 .    ..      

10 

2.75  under  3 ..    ... 

n 

3  under  3. 5 _      

12 

3.5  under  4 .         ...        . 

13 
14 

4  under  4.5 

4.5  under  5 .... .  . 

15 

5  under  6 . _. 

16 

6  under  7...        

17 

7  under  8..        _      : 

18 

8  under  9 .        .  . 

19 

9  under  10 .      ..      ...    

20 

10  under  11 

21 

11  under  12.  .          .    .. 

22 

12  under  13 .    .. 

23 

13  under  14.. 

24 

14  under  15 ...  ... .. 

25 

15  under  20 ..      .          .          .. 

26 

20  under  25 .    .    . 

27 

25  under  30 

28 

30  under  40 .      . 

29 

40  under  50 .  .    

30 

50  under  60 .    .... 

31 

60  under  70 

32 

70  under  80 ...    ._           ..      _ 

33 

80  under  90 

34 

90  under  100 ...    .. 

35 

100  under  150 .      .      .      ...    

36 

150  under  200 .    . 

37 

200  under  250 .      .. 

38 

250  under  300 ... 

39 

300  under  400 ...          ...    

40 

400  under  500...     _      . 

41 

500  under  750 ...      

42 

7.50  under  1,000 ..           ..        

43 

1,000  under  1,500 

44 

1,.^00  under  2,000...      .      

45 

2,000  under  3,000 .     .     

46 

3,000  under  4,000 

47 

4,000  under  5,000... 

48 

5,000  and  over.. 

Total,  taxable  individual  returns 

49 

5,  257,  717 

'^,  520,  783 

Nontaxable  individual  returns:  32 

No  adjusted  gross  income  s.  . . 

50 

13, 044 
9,997 
39,  815 
49,281 
36, 996 
131, 686 

51 

Under  0.5 ...      

14, 705 
63,853 
50,636 
40, 371 
59, 616 

52 

0.5  under  0.75 

53 

0.75  under  1 ..    .      ..    

54 

1  under  1.25 

55 

1.25  and  over 

Total,  nontaxable  individual  returns 

66 

280,  819 

229, 181 

Grand  total. 

67 

5,  538,  536 

29, 749,  964 

Taxable  returns  with  adjusted  gross  income  imder  $5,000  and  non- 
taxable returns. 
Taxable  returns  with  adjusted  gross  income  of  $5,000  and  over 

68 
80 

3. 307,  413 
2, 171, 123 

13,  794,  760 
15,  9.5,5,  204 

For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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atljvsied  gross  income  classes — Part  I,  all  returns;  Part  TJ ,  returns  with  standard 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  adjusted 
overpayment — Continued 

ITEMIZED  DEDUCTIONS  23— Continued 

money  figures  in  thousands  of  dollars] 


Xet  deficit  si 


Amount  of 

surtax 
exemption  20 


Tax 
liability 


Tax 

withheld 


Payments  on 

1915 
declaration  21 


Balance  of 

tax  due  at 

time  of  filing 


Overpayment 

(refund,  or 

credit  on 

1946  tax) 


81,  762 

225,  535 

332, 178 

436. 339 

520, 362 

576, 856 

604, 495 

662, 424 

700, 326 
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'  (M  O  C^l  OO  O  - 


-  .   ;cOX-^CM:riOCiiCL.  -  . 
-cocooxc^^XTrr^iOi— c^i 


I'JOcc  c^o— '■«*'Oa 


05'Vf-'C0'^'^C0CSC0'CS-^O0:C;0i^<MCSC0--'C't' 


:  oi  c^  ic  ^s  -^  CO  X 


:ccosr^co05eo^b-x  = 


3 


CNit--roO'^oiC^i-^ccM^Hc5oi"^c^r-xot^c;c5c^if5c;cciciccxro'^OOTj«:ooaco 

COTrXOXCOOC^<M'-«O^X':CXI:-Xir3C^C:C5Xt^«::cCXC^r^Ct^»CTrcOCS<CM-^ 


r-<CSC0"0»rDC0t>-t^t*t'-C0O«0-^Tfe^.-(f-<r-(i-t 


CS  F-l  1-i  1^  »-* 


coco<DC^tcccO'-<c^r--t-»oxt— 

Oi-'COI-^^tOiCCOXXOCOXCO  ..  

^'^«— iXC^-^rc^iOOi'-HCO'— '-^COeCit^XCOX 


-  .oo-^oci-^c^xoscc^rox— 'X^t^ocooo 
:;a>^ioicco^CJicc;<M  —  r^x  —  -rr"^oxcoc^co 

_^ „  -•woxococjCii^^'^'T'^otctot^r^ 


. -   - -   ,■'  O  O  to  CO  »C  CO  lO  < 

_  -cco<:oxc<i.-<c<iooxco*or^coox'J»o-v*cx'<r"' 


r*  CO  X  »o  CO  .M  i-o  --I 


wcscococoeocoeoc^NTt«c<J^ 


i-'C^CO'^UDOiCOOOOOOOO— tc5c^ 

^,— .^f-i^^cjc^^co-^^irr'-xa:-^  ^  ^  ^ 


3-C  D  -  St?  : 


•"-icacc'if^oot^oooiO— «c^co'*iocOb*xa>0"(Nc 


-iCcOt^XOiO^-  MCO'tfUDCCt^ 


HC^c^c^wcsc^MCSCscsicococococoeoeoeo 
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OO  Oi  O  1— I  C<l  CO  Tf*  iO  CD  ^*  00        Oi 
CO  CO -^ -^ '* -^  "*  -^  "* '^  "^         TP 


ic  >o  U^  iC  iC  lO        lO 


CClOCCi— I.— (.-HOOC^OOfO 


ec**ccc--T-Hoca:'— <w^o 
r-T  CD  Tt*"  r^  o  lo  •-<"  <:C  M  lo" --H 
i-HC^cscoior^r-iTt^cNTj-oo 

r-Tr-Tw  CO  TP 


t^iocscMOoot^cO'^r^'-t 

05C0U0OCD.—  ?D^-GCt^O 
OOiOOiOOifNOOCSlOO 


;  rr^  CO  IM  C^  »-<  i-l 


00CC<»O.-tCCF-CD00i0 
■«:*<  ■'^  O  OC-O  CD  "O  CD  «— <  lO 
1-1  I-l  CO --«  CN  .-<  ^  »-< 


CO        r-( 


u:ifOT-i(Mi-i-«tiaoo(N'M'-i 

'^'-hCOGOCNOO'-I'-hOCOO 
C^OJOOOCOO-^'— ''-D-^OO 

00  M  i-H  CO  I^  GO  C^  O  ^^  O '*'' 
QD  t^  *0  I>  CO  CJ  CS  "    ^ 


COt--CO>— i<D"*CDO-^CD'— • 


CO  CO  •-*  1-1 


CO  CD  C^  >— <  OC  OO 

CO  CO  CO  lo  ■— I  r^ 

■^  CD  OS  CD  Oi  CD 

c^r-^io  t-^t^co 

(M  *0  '^  O  CO  (M 


"^GCTfiOTj-t-i.— <O^Oii— I 
OOiCT^CO^tNOiOOOt^CD 

O  »0  CO*  "^*"  O  cd"  ^^  CD  t^  CO  I>^ 
•-H  i-t  00  >-t  »0 -<»*  CO  1-t    t-H 


CM  i-<  Tt^  00  CO  ■-** 
I^  O  OC  »C  00  Tji 


(N  00  ex  t^  I-"  CO 
03  Ol  Oi  CD  O  t^ 
CN  ^^  ic  <N  <N  1— I 


_ 


o  CC  OS  Oi  CO  CO  ^^ 


(N  ^  -"^^  00  CC  CO 
03  »0  OO  CO  CM  Oi 


^H  CM  ■*  CO  wo  C^J 

00  wo  CC  OQ0  05 


o  o  o  o  o 


co-^wor^^  '~  ^  '—  S:-  ^ 

0^  a-  o  o  ^'^'^'x'H'x'^ 
•ccx;  —  ~  ;:  s  s  ;:  s 

c  o  o  o  o 


O  C'  o  o  o  o 


J  o  o  o  > 


OC  CI  O  ^^  CM  CO -^  »0  CO  t^  00        Oi 


-  -    _^      -    .  -    Oi  ,-.   ° 
30  Oj-O  t,T3 

g  ^t;  3.^  d.^ 


O  <-!  CM  CO*^  wo 


■a  o 

-2G 
3T3 

t3  o 

p  ^ 

>-  3  I 

X    O    c 


:  03  o 
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"^  S      3, 


5  c"?  2 

■"  <u  "  o  a) 


5  C3  S 


08  gZa 


O  3 


C  K 

o  X.2 


"o  a 

So 

CO  o 

2,3 

•o 

<1 


65 


oOQO^»05(»<Do01--»o»ooJ■^lOoo^-ecocoooo^o^p--^c^coc^^r^»o^^40'*f«c^^^»Cl01--( 

i-i^.-i.-i,-t.-i,-«^-t,-iC^CMC^C^CSC^CSC0C0'V^»C»0*C»0»0?0Or» 


J.  T--<.-i.-Hc^c^e3co'^*ococ30oeccooieccco'*oooscO'— ci'X)Csc*j-v<--ooo50co 

f-^' r-T  ^  ,-h' cj  cs  CO  cc  CO  V  t^  o  ■^' o  r-^ -^  •^  oS '^ -^  yi  "^ 


c^co^ic^oi'^oocaoQ  ■'J'co  cd  gc  » 


oocso^oc 


^0'-'»oooioa'C' 


■^CDiOQCOlO^  —  uTiCROOCOOfCCMr^OOro 


J  O  t-  <— '  ■^  »o  Cl  cc 


•  r-  o  c;  X  I 


»OOOC^t^CC'Va>OCR'OiCSC^OOt^04C^<-'CC»Ot^CC«Dt^CCaO'^a>'^»C»C005CNCC*OC^OO 


•  o-— ''*c^05QOccr^cc»-tcx)«-'»or^cO'-'Gca>c 


'»— o»o»cOQOioccr-cc>csr>-'' 


i.--c^iOi^os":>ooO'--osr^r^(:o(Nt^icoi'X^'^woa>r^ccGCC^^Oi05'^ot^<£;<:c;cocc 


»-iC4C0'^iC<:O'd^I>-CO'-^00cOr^-^CC(N(NC^C^CSi— ir-ir--. 


1  c^^  ^  ^  ^ 


C»3iOO&OOCCeDC»i-H<£i3JCOTf<DTt''«(J"COCO.--eOCCC^OOO»OOt^CT»C^QOt^aO^^?5C^t*00 

cocc05cxoo«3»o-<t-^Tfr^^i:-oocct--c^r^oo^t^co»oc-:^aioou^«i— '^-^ 

»-«.-i,-(  ^c^^^(^»0CC— 'C0^<— "         CCCCWi-t 


u:>oooco"<*'»«coosooas!roaooiO<Noocsico5fcot^oo<^c^oor~ooooO'^coc;c^t^^ 


;  -^  00  o  Oi  ■-*•  I 


fMOiOrr^C!  toicr-oiooas 


■"OOOiOCSCCCOOOCSICCCCiCC^t^OOOCQCt^cCOCOiCOiCiJC^O^^Ct^CQOO 

i"  Oi  c»  'xT  t>^  ^-^  -^  00  •--'  ic  t^  CO  •--^*  or  ai"  cs  tt  ---'  o  •o  :c  ^"  :7i  tc  :^^  r^-  -    -    -   - 


C^i-HC-HOt^OsuOOOO'-'OJt 


-uoCicC'^  —  cOir-ccocci'ncios^r  f-tt^-coccoco 


jOcct^r^cO"— tGC':cr-^cccsc^c^c^c^.-<.— ir-Tfrt'vcsi-t.-ii-i  i-i 


1— I  00  00  lO  o  *c  c 


ir^-^coo— 'O^oooo- 


SOQC^t^t^t^r^c^c^ocDCDor^osccoo 


ocD^ooccoO'^»co•^'^oo^oo^coococc-^rccc<^^^^^^■^":;f^^coc:;csot^c^lc^iOC*« 


c^oo<Noi(Nicoo«co>'--csoo-<ra)'-'osc^'— — < 


io»JOO»o»ot^cseox;coojcsoccixcoccr--ccooci-»coooO'Trcci— < 


fcooir-oOTt<eo^'-'N 


CCkOCOt^OOOlOlOil 


iOC^^c-^CNjuococsi-Hi-H^ 


i-iC^eOCCCCC0COC0COCCi:D-^iM.-ir-i 


CO«OiCOaiOOrti003'>**C^iOC^GOCCTr»OCOOOTrC^C;»C03COC^*0^iCCO»C»CC*liC«3»OOi 


3CQi003'>**C^iO<NGOCCTr»OCOOOTt<C^C 

_,. _Hy5t-fMt-OiCSTf"fOt^COCOOOCC^--C_-- -      ,.__      .      .. 

osM'F-eO'^'^cocCcoCMrrooioos'^c^c^cO'-'CC'^tcccoiC^-^r"^.— ".-"C^ccr^i 


O  CO  00  t--  cc  . 


•OiC^CSiCCO^"^OOCiCCCJt^~rOO*00^ 

-00»O<NO0500t^cCi0Tf0CO:CCCCS.-.^.->CS<-» 


i-iWeoiOiocot^t^t^t^coo:©'' 


'   CN   .-•  1-1   ,-H  ,-H 


Ml-I      1-1 


»OOCt^<NcCiO»OtC'^OC:i^C^OSOOirCCiCSOi^>Ot^<CC^W3 
rtT?<C0«t~-0CCC00Tr-ViOa0O0iCMCC00MCNCJCC»O«««3C< 


0^eot^^<C'^c^ooQCOccocPom»c05^^^ccor-o: 
■^^i-«oocs-<rcciooir"— ^  — '*- ^  —  _.«^ 


-^oooofNC^rcoooir-'-rTfrcOiccoiOC^t-*' 
o  00  coco  < 


■'^OtCu^CDOO»JOCS^-<*«l^'<rCSf-H»-iC^ 
■   — '-fJ-COCCCOi-t 


c^c^cocoeofocococ<i(NTt«c^.-i 


.-«   0;    k-  Oj  C^'   i^   t-   C 

^^^^c«ic*icNic4coco'<»" 


UO  W2 


••o»co»o 

i^NcO'«*"*OOiCOOOOOOQO^C^C* 

C'-'C'-'CCCCC33r33333S33d33-Z. 


■3^  "CCO 

"H  c  fl  q 

2  3  3 


!33333_^; 


icccr-ocos^i—^^'—'-^csc^ 


^':^c;tcoooooc  oo»o 


O  I'  oc  S  ^  ^  < 


f-iC^C0'^w0<Ct-*000>O'-^C^C0^»OCDh*000aO—'CJ 


co'^wocor^ocoso^c^co'^i 
MC^cswcsMcieccococccoc 
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00  OS  O  •-<  CJ  CC -^  *0  O  t^  00        OS 


i-(  C^  C^  CD  lO  Oi  ^ 


O  <-i  (NCD  Oi  ' 


o  r-  05  Tt< .— I  o  CO 

CO  Oi  00  C^  — I  O  CO 
"^  u^  C^  lO  --H  O  CO 

.-T  c^  t-'  toac  t~^  o 

0>  "^  •-'  lO  ^  CO  CO 
.-I  C^  CO  tT  CD  00  CO 


lO  t^  00  (N  OS  -^  00 

CO  CD  h-  CO  CO  Tt<  OS 
CD -^  CN  1-H  O  O  --H 


1— t  r^  -^  OS  00  o  00 


CM  ^(N  OCD  ^H  ^ 
lOCOCO-^  COOS 


t^  00  O  C^  »0  »0  OS 

00  OS  "Tt*  r^  o  CO  OS 

CD  -^  CO  i-<  ^  ^  ^ 
r-T  h^  ■^*"  Os"  00  O  00 


o  CO  eo  CO  on  i-H 


OC  00  C^  CC  CD  <-•  -H 


I  CC  CD  <-•  • 
4  OOOO  t-  O  CO 

CO  C4  »-H  (M  CS  1-1  1-H 


eo  CM  *o  CM  t- N  CO 


|00  ooo 


O  O  O  O  S  -.  CM 


ooo 

ooo_  t- 
cc  -^  'o  5^" 


ioo  c 


^  5  5  ^  B  C       -TS'O 


.  o  o  o  o  o  o 


*  CO  -*  ^  t^  —  . 


COOsO'-<C^co-*»CiCDt 


S  >o      o 


^  3  -  oi 
C3  C   S   O 
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i-iwcc'^'0'^i^oooic^c^rc-^«oor^oo050 


S;."^ 


2|x 


fl  C3  fcH  ^ 

S  >  c3  a; 


P  COTS  03 


u£ 


O  ^  C3 


:Ee 


«  a;  E  '5  ■£  £ ' 
Ci]  c  t.  §  ?;  1- 

^^  *^  o  '^  C  o 


■::a 

o  o 


w  M  P 

.|£§ 

<;     .5 


3  C 


CMOSOO'^'^fOC^COCC— '-MX^'-CO^OC^TrO 


OC^O>»C<NOJCCO- 


cCCCOt^0iaDCiOt^*0 


(M  t^  ^  C  I  -  —  X  C:  -r  -.  —  -^  T)  O  ^  "*  o  to  o 

'  t^  o"  n-*  cr:' ^'  -^  vf'^'  ^  [£  ^  ^'  ^'  S'-^'  — ^^* 
r-^  ?»  cs  re  »o  !£) 


€^   ^  ^  ^  : 


■  -r  a:  : 


GO  »o  cr-  n  -^  »c  r^-  -^  o  'tt  X  "C  ?c  :c  en  t-  t ^  c^i  1^ 

Nco3Ci-orccc*oorcccc:x-r«-':c^r~OGO 
oT  cT  t  ^  c:  cf  x'  re  :c  Ci"  ■^o  -rr  fc  cc  '^'  -#  t-^  ro'  oi  i-^ 

""  fC  ^  •-"  O  "C  :C  O  X  t--  C  . 
.-I  1-H  CS  (N  rH  ^  ,-H       CS  r-l 


C0fC^'-"O'C:CC;Xt--(N^«?'^»0C0i0^i-t 


_:occXX»o-^!ro05ec^cor-r^oto»o 

-0!©os'-ico»oxoi»OMtrc05'-<-ir'^oir* 


(M  cs  «:)  »o  CO  CO  cc  ' 


ocot^O(Nr^'*.-Hr--.icooicoxr--c*»Citcc^ 

COiO'OrrCSI'-CSOO.-'rOTj'— iuOCOOC5»-(0 

?C  ^^ ---^  •"-^^  ^T  ic~  cs  x' to  ro"~  CO  ^  r^,  CO  1^  o  X  r-^  X 


'rO(NlM^^^Tj*Mr-l.-l^^^ 


(M  M  ^  C^  CS  t_  _    .   ,  _ 

xx:cr-*-«;t<^xiocso( 


iCClCOOXCftwCt-* 

-    -;  N  ^  cr  xxo 


cDOtOX!roO:-^XO(NCOt^XOrO»OC?iOOl 

to"  c^  CO  oT  t^"  c^  ^  00 '^  o  ^  CD  oi"  CO  r-^  c^ '^'"  <N «: 

C0<M'-'O!i^C0.-HG0t--CC'XX-«*'C0r0CMC0  — 
rH  f-l  <N  »-<  i-H  i-H  1-H 


iO(N«Or— 0:»OOCJOiiOC:0.-'X'<J*r^C^05'^ 
CCOlCSOtOTfCCOCO^XtOXtO-^-^fTj-CSC^ 
TfiOOliOCCTfCJXO'^^C'^C^CS^F-^ 

»o'  oT  -*■'  oT  cT  --C  Tj-'  cs  c^  ^  CO  r-T 


IM— .CO'-'COCOX^rOOCSXcC*OCOCOX.-ICO 
C;0i0ir0X--'rrXOitOC005Ot-^C0C^«Ot^00 
MC^XtOtOTfOcOCOt^XCNOt^OXNO 

r^  irT  ^^' c^  cc"  .-h" -fs^  50  .-H  :o  CO  of  rp' r-^ -^  o  t^ -^  CO 

CO^rXCDtO'^COCOC^XiOCOCSCOCOCO^Hr-* 


OOXC4cOr>-MOCOXOiC^'^X»^'^OXCO 

cot^to^-itoo-— ^locooi■^ooxco^-^*^^^o 
ca»-«otoc^cst^-^coc^Ti'OsocoOi-<eoos'^ 

CO  X  c^  CO  c^r  to  "^  X  CO  c^  <:o  r-T  oT  X  o  t-^  1^  w  t^ 

^I^-^CO— •OrrX'OOJtOt-^OiCOX'OI'-CSC^ 
•-HCOCOtOTj«COMi-<^'-"CO^ 


C^COC^C^— tt'-^t^XcOOi'^'^CSXCCWO'^ 
COCOTfeoC^01COO>CDOOCDCOCOC»CJ'^XO 

a)'«rxioc^»co-<r^a>xocox'^c^cot^rocs 


;  c^  X  (M  i^  o  oi  o  '-C  ^ 


•  CO  O  — '  CO  C5  C^  N 


^Ot^'-i'OCOI-^Ot-^COOOi^XOiCOXCOeQ 
r-iMfCOO'^COCSCS.-i^'^.-.i-i 


03C3i^X'^cDc^r^cDO'^'^co'^*-HC:— 'Xr* 

C^h-XOCOl^XOSr-<^TfCO-HO>COtO»OCOC* 

coOiioO)-—'.— ..-»»-.  o^rcoi-H»ocsc^»-Hi-i 
cor^cot^occ'-^c^cii-rcoi-r 


■  o  »o  o  »o  c 

OtCOOOOOOOO— 'C^CSC 

c^c^coTriC'jr-occi—  .     ,     . 


"  t'H 


^  UO  O  to  O  O  O  C 

^  — .  c^  c^  CO  -n-  »C  C 


. iotootocrooto^ 

5|-^X3;.-Hi-iCSC^C0'^»O»^— • 


1-lNcc■^»ocD^•xoso^c^co■^tcco^*xos< 
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<N  <M  (r<  <N  C^ 

S 

65.14 
59.82 
65.10 
74.50 

o 

1,082,231 
1,436,143 
2,292,000 
3,  425, 667 

CO 

14,  069 
10, 053 
4,584 
10,  277 

o 

g§2S  i 

g 
OS 

3,658 

3,859 

1,951 

764 

00 

10,  561 
6,260 
2,651 
9,668 

CO- 
CO 

i-HO-^  CO      1 

OS 

7,315 
7,718 
3,901 
1,528 

of 

18,  906 
14,  605 
6,855 
11,899 

i 

00 

21,599 

16,806 

7,042 

13,  795 

OOt^  C^  CO      1 

^ 
gg 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,  returns  witJi  alter- 
native tax. 

-M   C^   rO   Tf   ^ 

?.         1 

865193—51- 
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•  r~_  « 


Xi  h-^S  o.*i  3  «  0 


32 


03s 

•r  ° 
Is  0^ 


>  ?;  «  , 
00  0^ 


6^ 


IS 


"^'?; 


^^  2 
o  3 

<; 


as 


rt  ^  G 


-^  COCC  Oi  O  I 


JCO'CC^Ol'—  XC^C^X^ 


■     -- C^  ^  ID  C^  O  CO  ;0  ^  OJ '^  »0 


'^<£)oocCr-<iC  —  rc'^fO*C'«rccc^^— 'I-" 


c^Tf*o»ci^r-o»cicco»cco.-"^— <, 


-*t^iOOO«^OOGCC^t^^C^^OOC^OOOOcCu'5«P0005t^O^ 


<OO0i»0CCa>»CDOt^OC0CC'^^O'-"CC 


30  ^  cs  »  a> 


ri  C^  CO  CO  CO  ^  CO  ^  ■^  CO  CO  55  CO  CO -^  CO  CO  M  C^  i-t  .-«  p-t  i-H    CO --I    1-t 


oiOi«-«aooiiOic«tMX)i-xao<Nt^oCo030i^rot^-*'^c3>aOtO'^r» 

■^iO^^r0rrC^=0«5^O0iC0a0'-«c0t--CSai^30t— C^OStPOsOCS 

b-Wt— .— iCOOOCOC^-^COC^O^O^OOO^OC^ICOCOLOiCCOOSOSt^'O 

CDt'-CSOOlOlOSQCQOSOCOOiiOCOCOi-ii-H^  -— 


^ococ^ro-Hcoio»o^coooccM»CTrc^asQO'^^'^oOTj«3a-><j'-H'^ 
cocooic^^oO'*ococsiooOQOcOTfr*^ai(^OS'^Tr'-«rr^^^r^'^ 


■  O  ^  O  '^  C^  «-<  .-t 


lO-— "CDC^fOi— iOQCC0C0O3iO>— 'CO<— 'MtTCOO^^O'^COO^^^h 

^c^ocoo-^'rj-Tr'c:ia3r-t--'^o^O''"*' 
»oo-^»c^cor-:7jt--tOTf«iox-^cO'-« 

^"  cs  c4"  c^'  c^"  <m"  cs  -i  ^*  ^'  (m'  -h' 


*Ot~*OOOOiC^CS.-.COCOOOiGOCOCOCOC^r-OOI^COCO.-.^GO'-*— <»o 


OTf  OilM  03. 


COCSCSOlCS'^CiO 


t^OC^XXJ'-'OSOlCO.— '1— «OOt^  —  ■^»OC0'*»OC0 


■00-^Q0COC^t-»Ol^C^CO-^-^3i:Ot 


oi^i^o^t-tocccooGCOic^i--^aOTf*cc5<:ci^ot 


__    -■cot-'-Tr^ooascocococ^aooi'^coi 
f-H  c^*  c^'  c^"  c^"  cs  csT  ^  ^  ^  ci  ^ 


•  —  o  o  —  c^ 


3C^IC^.-H.— <.-«-^C^-^  — 


1— iCOiO^-I^iCt^OiOOO^CClOl'^CDcOCO'^t^O'— '■^^ooco— «oo 

0';ooO'OcDcoict^iOTt'C^t^X)aiTrorca;-«f<*^ocst^'*'wOoo 
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io^oxt--^a:r^t^o»c»C' 


OO^OCO^OlX'C'O^SO'^OlOOiOi'^Tj'cOO— '^^t^-^O*0t^ 

coco!0— *'-*35X-.c;ot--oc^X33C;cc^^— '— 'riO^roc^-^c^c^o 
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Tr  t^  01  O  O -H  O  CS  X  X  •""    ~" 


'XX3rocM-^coo 


-c^cst^ic-^r-^ro— -xicoeo 


cococDC^icoo^^c^t^r-»ioxr^c^coL':;tc^'Tj'03i  —  c^xoio-^ 
0-— "cot-x>co»ocoxxocoxcoictcci— 'icoro  —  a5iooc^ot>- 
'^-^^xc^Tftc^iocn^co^-^coccr-xcox'^-TOXOroc^asi^ 

■^*  GO  X  c^  c^"  CO  X  oT  r^  TT  ^  co' a>  CO  oT  o  c4"  t-^  •^' -^  o  o' *o  fO  10  r^ 

C^— CSTj-Ot^OCOOXC^— 'C^XXrOiOt'-COOX^O^CTpiCX'*'^ 
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COC^O^*OOOW5iO^?OC^CO 
<M(M<:CCOC^.-iCOi-« 


O --I  (M  CO -«»« lO   eo   t^   00 


Tf  tM  -^  O  CD  »C 

CO  r-  CO  CO  c-  Tf* 
M  CDCO'<*"0  O 
.-T  (O  »N*"  oT  r-^  r-T 

CO  CO  O  O  CO  CO 
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- 
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C*^  OT  l>r -^ -^  CO  oT  TjT  C^f  ^  r-^  r-T 


00  f-co 
-*  -tf  r- 
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.-lOOCOOt^C^t^COCSOSOOCOlOrH 
iCOOKMOOOCO'^'-H 

U^COt-Ti-H  —T 


OOcOt^OOiOOOiOCOC^CCi-i'^t^'^^O 

■^t^OOiO'-'I'-t-r--'— ''-'^OCOOSi-hCO 

oocO'^-^O'Ocoaicow— ir-*      c<i 
co'cf^'.-T^'"     ^ 


CO  Tj<  00  ^  00,  »-l 

Oi-H  lO  — ^'^Q 
CD  CO  lO  CD  ^-  CO 

CO  co"co~ o  t^oT 


COiOCD<3i»OCOCOi-tt^co-^r>-0"^^ 

05O0003Tr00GCCiC<»'-«.-H 


Oi  iO(M  ^  —•        — t 


QO  lO  CO  CD  O  OS 

t^Oi  ^  00  00  I^ 
CO  CO  Oi  00  C^  >-< 


•^  r-4  in  ^  i->  t^ 


OOOCQOC^^iJ^CSC^^.  OSCDOiM'-' 

cdcoci'i-H  .-T     ^ 


40  r^  lo  t-  CO  "^ 


o  "^  ■— t  CD  r-  L 


CDOC^OOCOCOOtOiO<— <iOOOC<ICO'^^0-^t>- 
.— 'OOOOOOt^Ot^y^  —  ■^CDOii— iCDOiCOGOCDr^ 
OOC^CDQOfOC500*CCOi-HTt<05010aiCOWC^iO 

o  CO  00  lo't-^'-n'o'cD  •^"oTodccr-rco*'-- T-T  i-T 

csco■^coc^csccc^f-< 


0'-'OC^»caiao»^cicD-^-^t--.-«o>-^»oc^co 

iOi-<CO.— "»CiCCOCCOOCCOCSCO'^"' 

t^  h*  ^  OOSOOfe   r-H   1 


H  *OfM  N  ^  1-1 


t^05<0'^C^<-«C0r-l 


00  «  -^  Tf 

■^"cooo^" 


^Hr^ocooot^coioco»oosost^c^co»-i 

OOOCOC^COOCOOiOiCOCO'-H 
CO»CiCt:^r^'*J*COi-ii-* 


O)  r^Tf  00  CO  CO 

OS  »C  00  CO  C^  Oi 
t^OOC^-*  CO 

i-Tc^f  TjT  c6"  irf  c*f 
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-   , 
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*c  CO  r^  C30  Oi  ^H  , 


O  O  C  in  o  o  o 


000  0£  _"^,■~;  -  ■ 


U7    J- 
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^lOCOt^OOOS.— !•— "C^C^CO'^'Ot—  1— .1— iC-^CO"^»C 


Hi 


i2"3  i--^     — - 
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^^MCC-^tOCOt^OOOSO^C^CC^W^CCI^CCCiC-HC^rC-^ 


wc^(Nc^c^C'ir)c^cjMcceo 


«o   S  — 


w  >;j 


tH^ 


Tfr^c^»0'^t<ic-^^Oicco«c-*NC^i-ir^^r}«occ*OQO.-H^w»iocDr- 


i:^fcccacoi-«rfooc:;cc«:;cc!:ci-^-Ht-ir:icc:;oocs>^ 

^  1-H  i-T  ^^  r-T  i-H  CO  Ci  Ci  F-^  r-^ 


O  Cl  Ci  ^  '^  i-^  t^  00  »o  M 


CC'^cCt^50r-<-tt<^^?0t0C0<NOOCC*Ct*XG0C^C^<NQ0aiI^aip^'— QO 


iCOlCliO— (CiCiCC^0iO5C0»O0iC 


^  I--  Ci  00  t^  CC  CJ  i^  cc  cc  c-i  t-  r-  »f3 


wc5ro-<r<r)OfcoOTt"i— ioi(rir--t^oOQO^Oaot^r^co»-HOO^OfCfcr^oco 


cot--u30i-^OGC'^C5r-»ocoOiC^05aii 


.'^C^lO^^HCC-^C^^CC'M'^CC* 


y-^^,-,^^coo^c<i^'-> 


cDr-^o^c^-#ooiokoccioot^'^^oc^GOtO'-'OOt^ooir^M-^!Dcca» 
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C  Qj  O  tuD 
§  3  CP  fl 
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Ol-^CiQOOOOOOOO--'CSt--GCCCC-lI^C:GOC^10CC04»COC-:-^*C  —  tOOOC^O 


iOO'C-^CCOCN^OOOSCCC 


re  c^  o  -^  a> '-'  »c  '^  (M  <:£:  >c  c 


.-tC^CC-^TPiCiOiCiO^OOOt-^OS  I- t--^D*^i 


ic  '^  r*o  re  CO 
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cs  »o  fC  00  to  I 


JQCOIC^-^OS— '^QCI-O-^rC 


TTtCrfC^t'-iC-^^Oi— OO-^CCiCiCOO— '"OOOCC^OOO^OS' 


O  t-OiO  0» 


<^^!NC^C<»rccC»O'C»COOX0000t  "  —  — 


ccor^fcO'-<»cioc^c^cC':CoOTfir:cci'-re'CCcyo»-<cD-^t— <•-<— 'OoC:C'00 
'^O)  (Mcoct-!t-ic:t^t--oooC'^xocccci'-i:CTr'^rccccvicso  i^.tp  co  r^  oj  .-i 


^■o 


iciooo(NO:iO'^^oi>-cct-cicooxcsi^H-^:CiOt^oosan--OM-^^c 

coiNooi-^C^C^iO'^'cC'rt-'^CiO'— iai'-'iCCia:C»COccc^OCit--oOOi'^" 


•00C0CC»COCCC^i— tt-^t 


»0'^aiiO<M;OCSi-«oOI'-iOCO^>Ot^ 


cCoO'—^'^^-oDr^' 


*»o;C'^QO.-".-':CTj*uor-OiooO'-<cc^t>-c*OTfoco 


csccou^'— 'ce»o:ci^ccoc^c^icccTi«— iC5r~-»o-^Tt*cct 


:— »•  oj  :c  o  o 


.-*.-.(NCS':MC^(N»0"tTrcC-VfCC^<Ni-«^i— "— ^--"^C-^CO^CCOC^CS 


OOwocccDOiococcDOTfOiOOsOi-^Tr.rcc; 


:cccC'-*.— lOioo^D!: 


-OfMX'COy:?^—  "'-'OiOcCrC(N- 


.  ^  C3  cs  t^o  <-■<: 


U^OiOf— it-^CC-— t05XCSCCTt"X0100<— "XOOSt^Nt— Oll^CCOOiOt^t^,-* 

■TtT  I C  Tt*""  ^C  o  oT  Ti^*  ctT  r^  oo -^^  o  oi"  :D  •--<^  o' ce" -^  CD  TjT  00  00  o  cc 


cccsO'—ixccoxr-.— ic 


M^OiOO^OOiXX"^Ot--"*»C(M^i-H 


^C^01t^CN0St^»O-^'<rcC^CDCCCC«-H 


J  o  —  ^ -c  ^  "c  t.  x;  ^  ■c  t.  ^ 
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CO  CO  CC  CO  CO  CC  CO  CO  tP  Tt^ -*i -* -<*<  Tf  Tj*  Tt< '^i*   '^    to  »o 


lO  Tt<  lO  .-H  O  <0  CO 
^  1-t  O  Oi  CD  00  Oi 
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co  ci" 

CO  iQ 


■^  f-  t- CD  Ci  -— I  r- 
■■—I  00  CO  -^  00  CO  lO 

Oi  r^  o;  00  i-H  (M  (N 


05  t^  '^  CD  Ci  b-  a. 
CO  00  o  CD  r- CO  cs 
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CO  CO 
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Oi-tOit^OlcDi-tt^OS^OOSOOCO-^ 
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i-hC^,— ((NO.— lOS'-t'— tiocoaico03aoi>. 
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CO  00 
C^  'tD 
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CO  CD 


C^iCOS00ioaicD'^-^l>-i— tOi-^ui^lMCO 

i-i^t^iOCOOOOOOcoC^COTPfN^ 

OO00aii-tiO(M<N.-i'-i 


3"3 
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Jooooo 
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C  C  1 
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333  = 

OOOo - 

t^OOOT-Hf-iC^CScC' 
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2^ 
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Si 
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•^   S 


e  e  g 
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S  H  =^ 
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^NCC'«d<»CCOt^00050^C^PO-^»'30t^OOOiO»-<^CC^»0^^-QOOO 


■^1 


:§5I 


©  O)  O  b£ 


O    (u   w 

«5 


CI 


»-^"  C^*  CC  CC '^"  00  Oi  t>^  00  iC  C*f  *-^  O  O  O  CJ  CO  oi"  oc  o  »o  00^ 


C^OO'Tt'CSCOOOOO'd-^I^OJ.-HTfr^OO^'MOS-^OliOl--'^ 


i-HO'-Hi-HiOCSOOiCC 


t-cO<:oaiO'M^t"-c;cooc^'^»ooO'--'ooc^ 

— • -00— '•^"^r-.0*0 


^^^,-tc^c^,-i.-H^.-t— i^fH^r-i 


i-*N"^<£iC^O:DL 


J00»-HiM05»-HOCC00u00i— iCDCdOh- 

.       _soj»-Hcoor-cDi^uo.-<cceoooco  —  " 

ioc^co<©ooc^r^OTfc^oc^cs»^t^c^t^^t'- 


,  __     -_  -.-     -  -Oiu^OOOOO 

.lO^CCeOOOCOGOCCcDQOOOi— it^CO 

--    '    —         -    -•  oo  o  COCO'S;  OOO 


i-H.-Hi-(C0C0C<l?S»O»OC0C0CQC0WC^W»-HQ0CD'^»f<DC0C4 
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_.  _   ,    ,"'OiC^cococO'^'«:t*oi^»o»oaoiceocO'-HOco-^t>-ci 

TTCO— iOiOCDO»Oi-t^O-n<CCf-<C^t--OOCO'^COCJC^t'-»OI^0005CO*OCO 

C<C0a50iOI^'X)00t-»OC0^-t^0i'^0CC10iO'Tr»CC0OO-^CXt-»C0 
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r-^.-(C^CS^O»0'^"^OSOO^OCO»OlOtO«0■^■^O^^COO■^0 


r^i000CD'^O0S00O0S0000«-«Oc0i£)^C0C0'*J*00i-i00i-H»0l>»»OOC0»O 

Ol'-'TfOOCS'OCiCCiOiOCCt-'^OiCC^OCOiC.-'rC'— 'C'101"eC0'-t»O 

Oic^^j<ioocoa5»ofCTr»-<Trco»o»oa&c^»cc«0'<*'ooc^cooif-Hiot^coo 

r -^Tr  b-^  oo  CD  r-T  as  tt"  »c  CO  00  »o" oo" 
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■^'-»OiC^»ooooococ^'-HOit~-i— ic^cc-^T'^Tr'-'Oioaic^'-s'ioo'— 'ccc^co 
co-^oo-— 'OOooooiC'^Tt^oii^r-c^iococo-HfO'ca:.  oi^-  —  icsi  —  —  o 

'^cccOc0r--r-O»CTfiCcDcDcCOCCCC0iO:0i»0C»C0COO*C^00C0O 


— rC^CO'<5«iO<CO«CCSC:i^<DOr'-'^COC^CS— I  —  '— i  —  TfC^l^r 
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50OO0(N— •■^OUO  —  CSOO— Cl00(N"^r^'^OOi0Tj<»OC^O*C00'^0» 
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I  osao 


»ccocococ^cococ^oooot^>— •'-Hr^i 
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I^'^TPCOai»C»OiOCOGOOQOCDiO< 
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3-^  Tf  ^  C 


^  CC  CM  C^ -r- 1-*  —         CC.-H  — <-» 


—    <NC^CMMMr-^1-H 


3^ 


'"t  CM  u:  r"  ^  ' 

—    ..CM 


iC  ■^  UO  lO 


.-"CM  re 


.    ceo   l--*'   t-CDt--3CO>.-< 


O  —  --*^  —  .-^C^CMCC-^ 


jpoo 


5QOO  c 

3  CD  r-  00  c 


.:i  fc_  0- r-l  c;  fc-  a)ci  a;  i-  c  c 
^or^=CM.ct^=:cM^_r-3»c3ic33r33^_^^_^,.^__„^^^ 

C3OO>-<i-<'—'-"CMCMCMCMC0C0^'Vt0<Dr^000S^-.— •.-'^-f-"^HC^C^CO^*OCOr*00 
X 


«-iCMC0'*«»0cDt>.000lOi-tCMCC'^i0CDr*00a>Q.-"CMe0T*0<Ct^000SO.-«CMC0 
r-i.-i^^^^r-(^i-i^^e^CMC4CMCMC^CMCMCMcOC0COeO 
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rt<  lO  CO  t^  QO  OS  O  1-"  CS  CO  Tt<  lO  to  t- 00        OS 


O  ^  <N  CO  '^  »0        CO 
to  »0  »0  »0  »0  *0         lO 


iOOC^Oi»OC<IOOQO 


C^  !OC^  o 

t>^ooio"Ttr 


^ —I  Tfi  OS  iH  CO  N  W 


COOOOOt>.'i**COr-(CS 


.— I  Oi  CO  CO        CO 
OO  O  GO  to         C^ 


(N  CO^  C^         i-H 


'^O"*0it»0iTt*C^C^C^ 


co-HCor-OfM 

CO -^  '**'  Tt*  '^J*  c^ 

O  t^  TP  Oi  o  c^ 
tD"^t-^CO  CO  CO 


COt»b*rH»-lOCOa>.-lOOO 
i-tTfCOCOOOCOCOCOi-Hi-i 


t^COOO  »0  Oi-H 

Tt^  »oc^  *o  oi>- 

CD  CO  O  O"  ic"  lO" 


I^CO-^fNO^CHOWr-t 


'<'*C^r-Hi-( 


00  ^  u:)  t^  "(J*  CD 

CO  t^  QO  COOOCO 
CD  Tt*  -^  OS  00  TJ4 


C^  -<f  CO  lO  <N  00 


i-tOOOt^COcOCJTfiOCVIOOi-H 
(M»OiOC005t^-^'*^'-< 


O  00  CO  I-H  00  1—1 
C^l  05  t^  CCI  CD  CO 

C^CS  cDOiCOOS 


COtPOOOOO 

lO  CD  CO  lO  1-H  C^ 


o  o  o  o  o 


lOOOOOOOo 


0*OOtOOOCDt 


oo 

I  §4 


biO       P 

03  t-T3 


OJ  -^ '^^  XJ 'CO  "^ 

•5  c  c  n  c  c  I 

§33333; 
0000000c 

00»00»OOOOL 


t- -O  X)  X!  •«  "S -O 

l~  c  c  c  c  c  s 

C  3  3  3  3  3  c3 
1  3ooooo  o 

,  ^  O  <3>  O  O  CD  O 


.5  -J^  "^  t-  o  -•  o 

30   OJtS  j.^T3 

5  "t3  3       3  ^ 

1:;K<^00'-^-^ 


£Sj3 

*|? 

^  3  t- 

X  to    X    « 


'^  »0  (D  t-- 00  OS  O  »-H  CN  CO  ■*  to  CD  t^  00   0>      O  ^  C^  CO -^  lO    CO 


■CO  COCOCOCOCO^^^Tj<^^^V^ 


lOtOtOtOiOtO         to         to        to         to 


140 


STATISTICS   OF   INCO^ME   FOR    1945,   PART    1 


0'-H05CONC^'**<cDOOWCOO>fO^»Ot^Tf<<:CCiD---'^I>.WOI:^010iO^OCCTr'W»-4»O^H 

c^j-^,— iTt<.-H'Tr"05»o.-HroO'-'C)cot^i-t.-i<ctco^Cio»oooCTii-ii— >r»iCf-i 


lotor^oocooO'— ti-H.-tc^cototowc-i-fc-t^' 


O00<-hOOOCCC^(MCC00<N' 


i^  fo  o  ^  (N  cr  ■ 


CD  ^~  oT  u^  cs' w  c^  "O  oT  c  00  ^-^  lo  o  QC  r-^  to  oc  cs  oT  cc  ic -^  CO 

05  »o  Ci  cc  r-- 00  o  o  ci  00  00  re  M  cc  o -^  M  »-.  ^  r-« 

.-(.-tlNCSC^COCCC^M-^COtNi-".-! 


03  'S   ^ 


~  — ■    -■ — ' —  ;c TOO-. -rc*N -^lo  — Tf  00  00  t^"C< 

O  ^  O  ■*  <N  t^ -^  CC  CO  CO  ♦-•  »-i 


C5-^OOt^C10iO*Cr^C^C100iO'^CCCCCCC:t^(MCOC*50; 


MOOTOO  —  -Hcr.  o  —  c.  c-ir-fc^c 

ceo  t^  t^  05  ^  •—  ^  C-)  ^  O  '•'  c:  t  -  ^  » 


;  o  C-  -^  ^-  r--  i^  »o  --^  ' 


OOCOQOiO'^C^O>03-^OOOib-CDiOCCiOOT-<Tf<I^»-40I^tDCOOCD^^*'iCCSi— lOlOOOOSC^ 

oc^ioO'-'C^os'^-^iocoooQco^^oO'— <"^c^r--^r'.oo-^CiOOicot-Hccc^ocr'.c^f-4 
<-^t--t^t--Oiai^c^i!:coor^OTroococicccsTt'ooc<»c^-^c^i(N'^cci--"i^ccoccccc4Tr^ 

CD  ^1— rt->rr^Ti^ir5"ci^^ccrcrt^ic'Tf*'oi"c4'i^ic*Th*to  cTcD  CO --H^ 

■^C^UOC^O'-COC^OOCD^'— <O.-t0i(N00CD'^C0C^M'-t«— •>— 'COt-» 
C*  CO  M  CO  W  (N  C^  r-(  ,-1  i-H  (N  i-H  ,-(         i-H 


S  o  oj  >. 


»oa>iooor^oc^oost^o:-~    ■—  — 


I  CO  "0  Oi  CD  ''J*  CO  CN  ' 


cDO'^oot^r-*D'^Nc^coco^^--i.-i; 


■H^ 


OiOOuo^fOW'^coooco^Ciioc^eoc^'— "^Hiocct^*cr-t— .— (cocooc^r^»ct>-c^050co 

'<J''rf'aJ^CS-^a)'^C0CCCSiOC0O':DCN00O<C'-HC5-<J*00C0C0O^O'<rC0'^Mi-«         i-l 
CDC0O00OrH-^iO05OXC^II^CSt-00C0'-H00i-iCD0000»OC00ie0OC0rt 

OtJ<— ^CJCD.-Hl-^CSCiCDClC^O-^'OC^Tj'CSr-i.-H 
^O-HCDOOt^t^'^CSOit^t^OOO'OCO^H 


JC^C^C^<Ni-lr-.CS'-H--H 


CDCOOMiOcDO'—tC^r^h-OGOI^C^COiCiCCDTfOCl'-'C^OOOlCD'-'COOO'-HOO'— 't~OCD 
O-— iCOt^tDO'OCOOOOOOCOOOCOiCiOOi'— 'iC4ceOi-«Oi^OC^COt--00'— iTj^TTOOOeOC^ 

'<*<-«:j<^ooc^'^cDioasT--.co'-«TjHcoot^oocooO'<t'-^w^ooococ^Oir^'^'VTj*'^r<D*OiOt>. 
r  TjT  tjh' co' cT  CO  Cft  o  c^"  r^ -^ -^  o  CD  u:r  cd"  »rr  CO  *c  oT -^  CO  00 


■OCOCDOOC^I^C^OOCCCO* 


OoOcOcDcDu^COOr^-*rOI"-cDOiOO'<»'C^i-<.-'.-« 


^cococ<D«OTr»ccO'V«a'CS« 


c^cscocococococoicscs'«rc^i-t 


o  o 


bC  d 


.-"  0»  CO  ■*  »0  O -^  ; 

,-,  ^  ^  ,-,  c^  c^  ( 


gg 


"-^  c  3  x;  3  5  3 

2  O  '-;  3  C-»  lO  I^ 

C3  OOrt  •-<-<  ^ 


-:fc---t-  -        -.       '        '        I        I        lO*— '•— I'— <»-<f-iCNCNTOM'lCCCl^0COi'-'., 

C^|SJl_0JC<0l-■>^'t-^Ct~00Ol— 't.i.>_l_l-l->-t.i_i.l_t.l_u.t.Eo 

c  <-^  c  o  X  ^  ^  ^  *^  <^  ^  c'C'O'O'ccc'a'C'cc'C'C'cc'c  c  c 

=  .^3^-3c-CCCCC3S33333333S3333^j;, 


3  C  ,-  „ 
3  >r:  3  3 
Tj"Tr»c(ci^ocoi» 


«MroT».««t~ooo»0'-MM-w«cr-oo<»o-j5>t5-*«gi~-50»Oi-;ejc22;>gtg 
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r^  00  05  o  <-<  c<i  CO  "^  ^jo  CD  t^  00      o 

CO  CO  CO  Tp  -^  TP  TT  "^  TJH  Tji  Tj<  TJ4  ■^}< 


O  --I  W  CO  Tt^  lO         CD 

»0  lO  to  »o  w^  *o       »o 


s 

CO 

o" 
to 

■^  ^H  ooo  o  >o 
CO  t^^^  ^  c^  o 

O  ■-■  05  C<1  CM  t^ 

cc  o-oriOTi-'co 

00 

678,  904 
30, 808 

ot>t-eM    1-Hrt    1    1^    1    1 

oo 

00 
CO 

147,  953 
55,  361 
27,  626 
20,  817 

36  9,  800 

CO 

O         CO 

§  s 

t^           CO 
00        <M 

co" 

<Ort<N     1     1     1    1     1     1    1    1     1 

00 

1 

'  CO  CC  CO  O  (M 

1  co't-'o-c^'in 

oo 

oo 

in 

rt           CO 

.-T     -^ 

CO        o 

TfH           CO 

M  :  i  !  1  : 

CO 

CO 
CO 

e<r 

co 

n 

CO 
CO 

CO             i 
CO            1 

cm"        I 

CO             ■ 

tO-*0-*C^      1      1      c      1      ■      '•      1 
CO'-H'-l               • 

CD 

co' 

405,  062 
189,  127 
80,  291 
44,  526 
20,  317 

CO 

1 

to 

CO 
CO 

1  § 

cm"     icT 

00        lO 

co" 

i 

'  O  »0  00  1-1 

1  oo"o-M",-rc^ 

1 

CO 
CO 

O         CM 

I^        lO 
CO         CM 

■^"      t-T 

CM 

00 

4,  758.  255 
723,  346 
161,  400 
97,  511 
36,  689 

CO 
CO 

s 

lo- 
co 

O        CO 
lO       o 
■*         CM 

O        CO 

lO" 
CO 

oob-co»occ>o05ait^Ncoi-H 

COOCOOSOiCOCOi-l 

IN 

o 

g 

CO 

181, 792 
5,  452, 051 
1, 064,  084 
306,  238 
185,  423 
92,  693 

cs" 

CO 

TP         CO 

Oi        -^ 
C^        CD 

ooo 

lOOO 
Ol  CO  -^ 


lO  o  o  o  to  ^■ 


>ooo 

>o  oo 
>_o_<o  o_ 

fco  TJ-"iO 


*0  'C  X3 

o  c  c 

3  3  3 


C  C 
3  3 

OOOOO - 

o  »o  oo  O  1 


•«  s  s 

C  3  3 
3oO 


C  C  C  s 
3  3  3  ca 
o  o  o  o 

3  O  O  O  O 


JCMCOTjiiOt^i-Hr-tC 


t^OOOSO^CMCO-^lOCOt^OO 

coweo'^'^'^-^'^'^itfi-^-^ 


3  " 
CD   " 


cs^f'nt^  Sim. 


6C        O 


c  £  a 
3II 


tH  O 


a> 


C3  X  C3 
X  C3   X 

t^       Eh 


O  »-<  M  CO  ■*  10        CD 


00        01 
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1— MCC-^iOC0t^C00SO«-'WC0'^»Ot0I^000lO— 'C^CO-^iOtDt 


?^0^  WCO^iJt 


•  csc-ioc^c^Nc^wciweccocccoeo 


iCtCt-COcO^COcDTfC^CO^ 


OfC0C^iC-^CCC'lC^l(Ml^CCC^W^H 


C  C 


OiCCCtCCCiCiOCCI^^-OCC^iCC^Ii— .OCrC^CSC'ltCCC^^tJ^C.I-.CCi 


ecooooccjcci^cc-^ 


—  occr-'<»".r.. re 


.oxcitc^ogpio 


ccocc^r-^-'vccccOiO'-'Oi»cci'^c^4C.—  ■^c^-^ccc*:o5c£aoict--^foc»coaweo 
5  c4"  ^~  ic  t-T  c^*  CO  csT  i-T  o  rr*  c 


^  rt  ^  CSCM 


CiC:OifCCD<:CTf*c:L.-:t^^t-'<rcs-TC:t^oi'^^ic^cc:*:»c^-TC^OoOco 
1— ^cc^«Oi»^t^'^r-cr»^-<ricCiocsxiC'^cc<Nc;ot--^oooccoc5 

C^  C*l  O  C^  C^l  Tf  CO  CS  F-i  C5  r-<  i-H  ^H 


•r-  03 
^5= 


3  a.  CC  W  CO  1—  ^  t 

-  ^ .  "J  V  -,  ^  «o  cc  in  w  ***  w  Tf  . 


cc  cj  c^  r^  ex  t_    _  _    _   ..  ,  .. 


t^C^iCOOr^CCJ^erCOCC- 


iC'^OOSM  CDOTfr-CJcDOCJ 


^0»C(NCCTj'01Ci»CC5C^CiCC'*0;C:iCOSt^fcO'<!j«CCC^Mr*'^Cl 

i-Tcs  c^"  cc  cc  CO  CO  c^'  <N  c^  cc  o4"  --r 


s;2' 


*J-C 


«  tc.>  fee  c5 

C3  g^        ■"  c3  o 
CO  5 


CO  tt"  r^  r^  o  ^  N  M  co"  c^' cc  r^  csT  00*  cc  o  ic  ■^"  cc  N*  c^*  1--' -^  ^  iC  ro  ^  i-T  r-« 


■0^2 


•  5  o' 


g.>   C3  C   C 


feB 

£1  o 


•r  c  S  -a  ■ii 


^CCOCCOiCCC0Ci.Ct>C^O 


icccr^c^icco*^'— "t^csQOF 


C^^J<0»OOC^*COS'— 'CO  .— it^O^-^O 


F-<CSOQOlOOCOr-«COCCiO"*CD»^W'<*«cOOa>Tf;pcOCOCsiO<Ct-'COiCCOTj'coC^^<--< 


.-tcac5co'VcC't^r^t^t>-cc  ^^^  ao  t>-  ano -^  c^ 


-g;OcOcoCsiO<C'-jCOi 


CO  «  (>>  Oh~  C^  CC  M    IC  CO  o 

t^  O  ■^  CM  00  CO  CI  CO   CO -^  t-' 


Ci:Ccocoo*ocOTrc 


lO         00  t^  U3  »C  CO  CO  Ci  C^  00  CO  CM  CM  1-1  i-« 


oocO'^oO'^ooo»ooi^coocoicccx"!rcotceoi--.cMi^.-«'*^t^»cooir-. 


OOOcoOiCOt^COcCcCcO'^CI 
•^  CO  05  OC  rf  -^  ~*  "^  "■  .-  —  . 


'OOOOO— •QOCOCMI^^COWO 
fCO^t^i— 'OCOOS 


C-  OCCf-Ci— :CD»COOOOi»-(CO'-<OOiC"^CMCO»OT>«COOO'^COCMf-t 


^CDt--.t^CO»0'^'0-«rCOCCiC^-*CD»OCCCOCMCM 


OOiC^CMCOiOTrcOC 


fi-S 

o_ 
ej  o 


b,S 


3  lO 


_     '.  —  lO  -H  '"■.  N  >ra  «■  ^.  c 

r^  t.'=^.  i---  u".  t,'^'  u.  "'.■*'".'"    .     .     .    io--^~-ic5(M«^^-5t=;oB*« 

—  C3-caC3'C3£3XJ5T;5'^'^~~~CC2CCCCCCCCCCeC 
i^«Su^^>f;C^~3L^C3c3cC  =  =  C333a33a3333333a 
;5inr-;3«'or-_3c^'0^-3u^_3o_33_33_.„j^„^^_,^_QQ^;^_Q 


<»-tc^co**ir50":jooooooc 


^^^  ^14^1-c  r- ^  —  —  CS  MC<  e<NC^«  0(MC1M  ««MCO 
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*OCOb-  oo^o 


D  CO  t^OO        Oi 


Or-^CSCC^IO        CD         t-         00 


^  OS -^  .— '  ^  ^  r-t 


N  (M  GO  COW3CO     I 

OlO  1—1  CD  CO  LO 
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^t^r^toc5"^oci»occit-^c^co 

OiOSCCOO^OOGOiOCOi-i 
O  to  CO  CO  CO  1— (  .— ( 


lO  t^  O  00  Ol 
CO  t-^Cn  t^  lO 

»0  O  CO  to  CO 


qiOOi«cooo5r-('***coast^T-Hco'— t 

CSI^OOOOt-OOOSCOCO'-h 
Oi  to  CO  CO  CO  t-H  r-H 


lO  O  C^J  .-H  05  c<i 

r-"  CO  ou-^oo 

OCOCC  CO  CO  i-H 

CO  oco'i-ToDof 


r^^-fNO-— 'Oicocooic 

C5  OS  -^  M  <N  1— «  ,-, 


D  O  — H  (M  rt*  CJ  .-• 


OtO  -^  -^  OS  05 
CO  CO  CO  CO  CO  CO 
<M  t^  ^  ^O  (M 

f-Trt*'^  w  o  oT  --T 
CO  t-  -— '  O  CS  CO 


CO 


'  O-COi-H  ^  1-i 


CO  w  OCO        <N 

CD  osr^  "*       00 

^  »0  CO  O        '^ 


OOOOh-OOCCOOtOCO-* 
C-^COC^QO^^COW^^ 
•^  00  CO  CS  i-H  ^  i-H 


OscO  03  CO  <— ' 
■^  CO^  CO  -^ 
C^  to  CO  o  to 

Oi  00 -^co  ■^'" 


.Oiy-^i^i^f^ 


OOtO-^OOcOOOiO  OOSCOCOrHi-H 
OOI^CO'-HCDCOCM 


r-  COMr-"  I-H 


1— t  CO  -^  OS  •—< 
o  to  lo  o;  o 

CO  O  ^  r-.  O 

tO'*   '-'    ^    .-H 


I 


o  o  oo  o 
J  o  oo  o  o 


33 
oo 


c  c 

3  3 
oo 


^  lo  oo  c 
5  o  o  S  o -Tc^co  ■ 

i   ^    iO   t^^    '—     i-     i-     1 

a:)  OJ  oj  I 

"  o  fc  fe  fe-ccc 

T^'C'O'C  C  3  3 
3  3  3  3^33 
3  3  3  3oo  o 


^    ^ 


ooc  o 


3  3  c 

3  3  S 

ooo 

oo  o  o  oo 


^    'ojSo^-CtHTS     ^"^    "2 


:  o  lo  o  oo  > 


•S"^  a'  £  3-3  03 

g  °3^  3;;  Co 

tii^l-'OO-H^ 


H     O     ^2-2 


tH   ^ 


cot^oooiOi-iC^eo^iOcDr»oo      os  0'-<c^co^to      co 


CO  coco  coco '^Tf*'* 


^^ 


^^^^      ■* 


10  to  to  to  to  to 
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•dJ3 


M  '-        ago 


Or: 


2  w  o  fe 
cs  fe  te 


'C  S,J3  " 


OCr-iO"«J'0i»OOrfC^O^C^^00'^»O0S^-'X)C)O»O'^C*OiOiCt^^ 


OOO         COCOCOi— 't-.ro- 


_     _  _      -     ..._-.    _ J  c.  cc  »^  t^  -J  CO  cr.  c^  c^^ 

co»ot^»ocoofCco.-Ht--t--oooOTt"t-.— "iciO'rr-oo»-<t-'.':co>cC'— 'Cioot- 


F-H^^^iOtCt^OOO'-'OCC 


--ooooit^occc^ic-r'Mcoi: 
.    .    ....       ■   -  lo  -^r-  oo  » 


QOccco*o»Occoc;«^t^':OM*ow»oo*cb-cooioor*o 
t^a>co»oocor^h-»otccocc<0'-'t'.'— 'Oi-^ccowoCTrto.— io»o 
■fee  9S  ^-^'co  c^"»o  c^""-- t>^t^*c  ^r>roa  wa 


O  O  CO  O  05  N  CO  -<*« . ^^  —  w-  .^  -    ^  .  -  --  - , — 

o*ox'OiaOTfccCTi-*'ooc*^ooe^OwOoc"2^'-'CCO=o=''— ''^'— o^c^'  —  c^OiO 
OS  o  i^  ^  '-H  i^  a>  CO  "3  o  CO  r^  h-  '" ■  ■ ^  —  .«  -^ -^       

oTco  »o  ^^"^f  00  CO  »o  od^<rro -.  -j-  —  >.-^  .--=  ■     -j  -  ^  -,--..  •    . 

COCOC^C^C^COiCcOCOt-OCOOOOt^CD'-'OC^^'^'CCOC^'-'^^ 


OcOiCCOt^'—  CO'' 


uoc^oOicoooo<-<eoNco^a)''^'»j'o:cDOico 

■"-"•■ )'rfOOC^C^CSOiO»OOGOO»000     " 

'iOQ00lC^C0»OO05C^CS»OC100 

cs' CO  CO  »o  ^  oT o  i-T  lo  c^  CO  >r3" '(jJ' i-T  to  CO  crT  b-^  c^  o  od" CO 


C^Tt<r^OCO'rfOOC^C^CSOiO»OOGOO»000"^OSCC»OCO'— •— 'Cr.  COOO'—CO'-'M 
f^*^^,^.,-,  —  .y-vn^,-^c<j^^.i-,. — .^«Kn-.<^-..^«.  —  '-^— ^  —  ^iCOCOCcrcO'^CO*CCOCO 


r-lCSlcOCO-^'^iOiOCOiCOlCOCOC^C^a 


00*0^>-HCO^OI^CS001  OlC" 
CSCO'-HCO»00003»r3i-'t-COt^C^' 
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300  under  400 

500  under  750 - 

750  under  1,000 

1,000  under  1,.500. 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,00(T. 

5,000  and  over 1 

Total,  taxable  individual  returns 

Nontaxable  individual  returns:  ^a 

No  adjusted  gross  income  » 

Under  0.5 

0.5  under  0.75 

0.75  under  1 _. ___ •. 

1  under  1.25... 

1.25  and  over 

Total,  nonta.xable  individual  returns.. . 

Grand  total-. 

Taxable  returns  with  adjusted  gross  income 
under  $5,000  and  nontaxable  returns. 

Taxable  returns  vi^ith  adjusted  gross  income 
of  $5,00(1  and  over. 
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Tat.^e  13. — Individual  returns  irilh  ad  justed  gross  income  for  19'f5,  hy  States  and 
Territories:  Number  of  returns,  salaries  and  ivages,  dividends  and  interest, 
adjusted  gross  income,  and  tax  liahihly 

[Money  figures  in  thousands  or  dollars] 


States  and  Territories 


Number  of 

returns 
(Taxableand 
nontaxable) 


Salaries 

and 
wages  "> 


Dividends 
and  inter- 
est » 


Adjusted 
pross  in- 
come ' 


Tax  lia- 
bility » 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho.. 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsyl  vania 

Rhode  Island 

South  Carolina..^... 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington  *' 

West  Virginia. 

Wisconsin 

Wyoming... 

Total 


605, 871 

184,  246 
310,517 

4, 083, 251 

403, 785 

837, 399 

107,  709 

386,412 

690, 505 

751,585 

190,  431 

180, 678 

3,471,774 

1, 338.  572 

837, 040 

638,  076 

636, 487 

635, 463 

311,807 

873, 857 

1, 858,  647 

2, 273,  787 

992, 060 

298,  510 

1,  .308, 035 

185,  907 
460, 076 

65, 174 
194,999 

1,981,047 
140, 033 

6, 0&3,  750 
842, 833 
175,955 

2, 953,  543 
571,796 
518. 109 

3, 872, 854 
315,  963 
400, 838 
192, 316 
695, 825 

1, 988,  628 
214, 841 
113,448 
817, 140 
959,  667 
545,  803 

1, 209,  941 
82,  206 


1,020,172 

306, 597 

4,50,  727 

7,  627, 973 

648,317 

1, 772, 426 

213, 520 

798,  563 

1,130,429 

1,219,880 

391,715 

242, 236 

6, 871, 964 

2, 422,  705 

959,  856 

850,  988 

1,031,595 

1, 013, 947 

480, 335 

1,729,895 

3,  793, 012 

4, 652, 483 

1,  496,  765 

430, 145 

2, 138, 336 

269,  575 

568,442 

124,  201 

312,929 

4,-300,718 

196, 942 

12,  864, 324 

1,237,817 

160,  255 

5, 929, 656 

879, 812 

956,  926 

7, 484,  445 

595, 291 

619,616 

176, 872 

1,150,9.57 

3, 207,  261 

387,  454 

159,098 

1, 374, 006 

1,827.428 

1,  028,  532 

2, 057, 926 

143,  777 


18,  216 

10, 698 
10,  670 

379, 199 
.34,615 

113,628 
.30,  519 
37, 053 
72, 405 
41,200 
12,  670 
6,019 

261, 182 
65,464 
44,  513 
22,570 
27,687 
34,  759 
28,445 
77, 996 

205,  437 

142, 349 
.59, 928 
11,261 
99,  752 
7,960 
19,259 
7,915 
20,400 

171,419 
5,  734 

779, 349 

46, 813 

5,061 

208, 827 
22, 055 
22,817 

324,  297 
35, 027 
13,238 
5,6.34 
29,713 
97, 171 
7,  .51 5 
11,072 
51,. 321 
42.  .545 
19,204 
73,  .546 
4,489 


1,210,859 

426, 052 

592, 339 

10, 989, 863 

949, 265 

2,178,897 

299,012 

993, 047 

1,669,  .373 

1, 546, 107 

522, 070 

376,  5.59 

9, 026, 694 

3, 160, 005 

1,  775, 146 

1,. 348, 4.36 

1,294,558 

1, 360, 598 

618,  2,53 

2,148,457 

4,  ,594,  761 

5,  748, 698 
2, 146,  778 

570, 868 

2, 820,  759 

409,214 

980, 087 

177,485 

392, 882 

5, 225.  042 

294,776 

16, 816,  795 

1, 62.3,  &37 

350,  ,589 

7,  287,  283 

1,211,284 

1,314,582 

9, 187,  829 

742, 636 

765, 464 

347,  498 

1, 413, 075 

4,492,619 

474, 067 

214, 858 

1,  709,  765 
2, 329, 276 
1,14.3,  .302 

2,  713.  484 
198, 750 


134, 976 

5.5,000 

68, 215 

1, 764, 266 

131,725 

341,245 

62, 637 

158,284 

2.56. 002 

186,806 

84, 330 

41,488 

1,. 359, 845 

404,  739 

209,777 

165, 6-36 

14.5, 151 

171,090 

72, 621 

301,693 

665, 426 

804,959 

273, 6-39 

63, 495 

378, 768 

48,  .520 

12.3, 919 

30,  .566 

47,393 

737, 972 

34,844 

2,  743, 072 

181, 173 

36,  705 

1,01.5,220 

137, 486 

193,  654 

1, 275,  957 

108,643 

78, 998 

34. 801 

173,584 

609, 637 

51,680 

24,229 

210,710 

328, 913 

113,312 

337. 027 

25,603 


49,  769, 196 


91, 708, 821 


3,880,616    120,183,7.33 


17, 005, 431 


For  footnotes,  see  pp.  213-215;  for  extent  to  which  data  are  estimated,  see  pp.  47-55. 
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•^  CO  CO  lO -^  lO  ^  CO  CS  --1  ^  r-l  »-<  «-< 


>»00  O  0*0  o 


«F^=i>7,"S     2 


C-    O    O   0-1 


aa33333^.   _ 


t-HWco'*»o<ct^ooo=C'-HC^«'^»r-cDt^oo 
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^c^cc'^»ocDi-»ooosO'-<c^coTt<":j(r)i^oo 


"i^oc 


o  ^ 


5-S 


■^<Nt^ooc^iOi-icooor--f-t«:;t^mTt*t'- 


t-Ht^-rr.— tOSOiTfC 


i-H         i-H  CO  00  00  CO  »0  •-' O  00  00  ■rj< 


,-,rt  ^  ^00 


C*OCCOTt<C^(N'*r^t^COOCNOscDO 

cococoa)oooocot^r^05cCi-H.-iior-.Tj^ 

■^r-COOiOO'-'OOC^CDCCOOi-^t^OOO 

1-H  »--J  CO  ■^"  '-H  oi  ci  lo  ■^'  oT  ■^*  i^  .-T  OS  oi" 

1— i,-<iOCOiC-^i— 'Oi'-HOCO 


toooooaioscD03'^t-Tt*o'N» 

C^tDCOCSoO^OCOt^OSCOOOOOC 

ooo"^'-<ooocooi^-Tt<r-(NT 


rH         1— I  1-H  ,-H  C^  ■^  CO  C^  »-H  CO  C^  CC  C^  »C 


OliOcOi-HC0'-'t>-OiTfOiCDC0I^O5C<)00 
CD000it-<M00'-'C^O»Cit^'^O:00Tf00 

0'-<-^0'^'^r-»ooit^ooo:Ocoi>'05 

tC,-HCOOi'cOCOc4".-H':D05C^CCr^»0005" 
C^C^CNCOt-COCO'^J'COOCOl^^^^"* 


IC^(N<NCOCS'<J'CSO 


C^CSlTt^TPCNOiOO-^t^OStOIMoOiCOO 

.-HO-*»ocoor^'-«.— i"^o:oo-^ooo 

r^OOCSiCCOiOOlOlCMOiO^COOi— (COOS 


iCOO"*C^t-"*i— 'i-HOlCOC^— t'*t^OS»0 

.-Hi>OOiCS-*fO--HOS'^cOt^OOt^iyD.— tt^ 

.-i^-^J'OOiOOOOit^tNOuOt---^ 

^w»-r^'cO<N-^'cit^ 


I  b- r-.  o  r- ^ 'Tf  ^  » 


)  CO  CD  00  O)  CO 


C^COC^b-t^CTiOcDOOOCDCOOlt^cDOi 

o^'*'-*o^-o(N'-lcocD<£)oo^»»ClO(^^ 

t^  00  00  UO  C<r  iC  lO  00  CO  l<  ■^*"  TjT  OS  UO  i-T  CO 
NCOCOCOCOCOOiC^OOOCOOi«3t^CO-^ 


COtO^tNOCOC^t^OO-^i— '"^--HOiCOCO 

os-^cot^io-rrr-'^'-HiocooO'— «<:Dio<o 

COCO»COOCO-«J'OCS|-^OOOCOC<IOi-'-<*^ 

c4  ^^  o  i-J  o  CO  o  o  CO  lo '^  lo  oi -^  od ''i^'" 

i-hf-h-hC^C0"«*<CONC^COC^W3CO'-i 


OicDTj-oOiOO^O 


^  ^  ^  t^, 

.-H  CO  CO  .-i  c 


CO'<J^OCOC<)(MCMtO^O'^<N(N"*OOcO 

i-<CNCSCS<:oooco-*cocoiococococo 


1  .-I  C^  CN  iO  Th  CN 


CNiCt^cOOOCSiOcC-^OOOOOOOOi.-' 
COr-TfcOO-^cOcOCOiMOiOsOcOC^fN 
Oi-^COt^'-<*OOOOiOOOOO'— iCSt^f-tiO 

CDOiOO'cDiOOOOOOiO^t^iOod^i-H 


cDconOi— iw^O)oasooQOtro»ocooioo 

O'OOCOCO.-Ht^oOCOiOt^t^OO'^'^CO 
COCS^O.— ir-OlCSOscDOlCOOst-Tt'-^Ol 

oi'oi"r^iN-^''-Hcooiod'-Hc^ocoo6t^ar 
cqco-^'^t^ocor^oor^cO'-^r-HC^^-it' 

i-ti-HC^C^(N(N-^CO»OCOO 


'*kOyDI--t^'^C0C0l:^O»O(M0lOt--(N 
lOl^-COtOCOC^OOOOOi-^t^CO'OO-^C^ 
O-— tO'-t'-Ht^oOt^OOiOcOC^Ir-OOOO 

o'^cc'ourji^co'ocoodcood'rt'coco'od 
c^t^i-Hor-t^f— 'GOiO'^tOTt^O'-<cor- 

I— if-i.— i-^Ost^O'-iOscCOCOCOO 


f-HC^CJ.— iCOCO»JOCOCO 


t-cot^c^ocoooor-oicocO'— <csoco 

OOt^Or^COOOCOOCCCO-^i— 'COOO-^CD 
CDOlOOSOs-^Tj'C^t— lOiCOCO'— tr-'— 'to 

io'ooi^csodorh^roodio'"'-Hiot-^r-roi"o 
co'^'^'^cot^O'^'-'Oit^ocooorot^ 


liCOiCOOO^OO 

,         .-  ■*     ;^     s^     ;^     t,     ^     t,     t-     t,     O    Q^    E  O 

►-,   ^   "^  0•OOlOOOOlC0^^^7 

h- ^.-iC^CO'^iCt^'-ti— (CSC^CO-^iOt-*.— 1<^<^ 

^H  «  CO ''t^  »C  CD  r^  00  05  O  ^  C^  CO  "*  *0  CD  t^  00        o 
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J- .^ 


CO    ■» 


f-"  C*<  CO  ■«*' W3  «0  t^  00  OS  O  r^  W  CO  ■*  »o  ?o  r^  00       OS 


2;5 


1^  o  o 


a  3  a- 


;^g 


:z;  o  a 


^2 


1^1 


■  O'Ct^OiO'TO-t* 


C4CO00  00<£'  - 


-diOOOOi»Ot^ 


to  00  cd"  tc* -"j^  CD  r^  t-^  •»*•*"  cc  •--''"  of  ^^  ^ 


t^OOO«-'ioOi<MOsr^OTj«OiiOQO^<D 

ocoocooi'^csoccoiocsioi'^^asoo 

^4"  CO  00  r^  CD  ^ --r  TT  t>^  «D -^  tT  *C  CO  CO  CO 


c»JcDooooor^.-*050or-Tr"C^''rci— ' 

ccoco»coorj*  —  .-H^(>jr>-c30ccooccc^ 
c^Tt"ioodcccc>oroCicC'«j'OcocD»o 

rp  ^' c^  c^  cvf  of -.tjr  ^  c^  (>r  (sf  r-T  00  V"  CD  rC 


COr}*cDcCOiOit^COh-t^t---|iOCOtOTt< 

CDCDCSCD»CCD— 'r^iOfCOi— "C^OOSCD 
CDCDOt^'-'t^0100C0O*0»OCD'<^<— .iC 


oor^ocococcc^cs-— "'-• 


•oc<iccoooOTt*coccrc(Mccicr^r^t^ 

0'*ccaJOirO^<NC;cD:DCicOOiCiO 

a;  oo  o  M  Oi-o  '-•ccrciocDccoico'^'O 
o  c^  o  CO  >c  lo  cT  »o  r-^  »o  o '-'' Oi^ -^  CO  pi" 

^u'D<:D*CCC»O»OcDccCSCSC0^C^— 'CN 


CDfNOO'-'COCO-^CCCTiCOOSCOtroaiOOS 
OTt-I--.-HOCDU:)C<ICD«O-Hf0000i— '"O 
CDOS-^"^CSiOai00C>JO5*OiOiOt— oocc 

■--' CQ  C^  O  C^ -^  CC  CO  — -' O -h"  ^  CO  O  ^  O 


C^  0(N  CS  O  I 


)  iM  O  t^  ^  TT  05  <-« 


r-,,—  ^-^^C<IC^«™«^r-l^ 


Nrc-— 'oC"^ooo500cc^^c^>ococDr>-c< 

CD-rr— '»OCD00r-OXiC0C^33<N(MCDt^ 

00  r^  o  CD  csf  a -r^  ^  cT  o  CO '^  of"  of"  ^""r-T 

COCDiOcOWMCSCflr-* 


OsCSC^I^C^COOiCOCDt^'—iO— 'C^OOs 

OS'^OOrfcaO^OOcD'^iO— "tOOOOO-^-— ' 
OCOO'-'^-t-I^>*'OOt~^tCI^-T}"'-<'^CO 

CD  00  00  00  o  oT  oc  oi"  i-T --T -J"  o  lo  sT io  oi" 

CO— 'COCOCS'—OOr-QOO'CiOJC^iCCO'-' 


'^J^OCOCDOJOit-OOt^C^TTOCOCOCOO 
OiUOcOCDcDOO  —  OI*C»OCD:D'*t^-HC^ 

— "rCTrt-^o  of  ^^ci  u^oTi-r-^co  os"od 

CD-— "CDOOt^  —  a>iCCO(MO'*C75COt^t^ 

c^oicsc^»ccDost--»C'^fcoco'OMr^ 


<0t>-0  —  ^COOOOCOOICO'^COOIOOS^- 
01COQC!lDCSC?5r--GO-^rOOt^C030cDCD 
01cDC^Ci»0'n'C^^?'^XJC:cDOCOOC^Ci 

Cf  TT  ^-^  of  O  CD  c^  30  of  CO  lO' aC  00*"  00  co" co" 


^O00CD0000l>-"*O»^i-i 


(fa 

5^ 


-r-c^  5  c  £  S  c 
cocaaaas 


;^  ^  "^  o  o  a 


ri  N  « ■^  «  o  r- 00  05  o -^  iM  05  ■<><  <o  to  t^  00      o> 
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i-H  CS  CO  T*<  lO  CD  r^  00  Oi  O  1-1  (N  CO -^  »0  CD  r^  00        os 


2;o; 


lOt^OOlOSCD-^.— iC^Or-fCOOOCCOOO 

Oih-— iTri:ccsccot-'-HC^rr*oocoiot^ 

OOOiCTiiOoO-^OoCiOiOOOOiCSw^b-O 


»-Hi-HCSCS-^iOiCC0C 


C^OOcDCOCO-^Oit^OOCCiCh-OOOO 
C^t-iOt— Ol'-HOiOiOiCOC^OliOCScOt- 

OiOiOCO^CDOO-— iO5t^C^.-tC0i— ItC 

^^ocoi^:D•--^"^-^c<^cDcccoai"cn■^oda^c4" 

<NfMCO'<J^t-050cO''9'COi^CCiOCSO 


t>-Tt*oio:Dr-i— tcDcDOC^Occi-Hf— lO 


COf-OOiQWOCir-CD 
lO  od  i-H  O  05  CO  O  00 


OO'-HiOOiOCOCOCD-^.— I 


•  t^  05  CO  00 


log 


1  5  a3 


:z;  o  a 


■^"^C^-^tO"<fiO^COI^'^CDOOCOO 
00*0.-«CCiOwr*'OC^OOOCOI>-00.-'00 

T^rc^c^-^oi^^t^cTcotoio-^'ocscD 


cocN'rfi-"#t--coa:^--Hi:Dcc050cD'-< 

C^COOOOCO-— '.-i0i:000C0'<**':DOcD03 
(NO0-— i05t^00C^0:O'^'-Hi— I'^i— it^tO 

odc^^^odlOI>^coo^co^^odocD^ci"ci"^-^ 

(N(NNC^'<ti-<^iO'>:t<.-HC<ICOC<ICO.-H»Cp 


01>-|-^Ot^cC'*00«-HOOOiOO''*^'*COiO 

cncooi-^oOT-.-^ou:>i>ooo^»oc^c^ 


5  o  00  lO  00  u:>  ic  c 


^OiOOiOiO.— iCOiOI^-^OOOOOO"^- 

^rocsoc^ro^r^fNoo-rt^^iNcocoi 

■(MOCncCC0O05C0(N00O-*"ti0I 


-ePCCiOOOiOt^T-i-rriCOih-r-COT-HCOO 
i-lCOrr-^iOi-HOO^OOTTOiOOOOCO"^ 
^  r-i  CS  (M  i-H  .-I  t-i        ,-1 


t^l-^'^C^CCOC^C^t^iMt^cCOOC^'MOO 


O  00  00  ■*  lO  cc  c 


^  >-H  CO  CO  CO  lO  O  CO 


.-«O00f0l>-C0ai05OC<»tDiOCNC^<NI 

c^  c?  ic  r-^  cfi  c^f  -Tt^'  CD  00  o"  cc  1-^  00*"  CD  c^  <^r 

CSCDI>-00OSi— 'COCDCDcDOOOO^^roOt'-'O 
(N  CO 'tJ^  CO  !N  .-I  (N  ^  1— I        »-H 


r^oooo  r-r 


-CO-^^tiOOOI^-i-HO 


OlOOOOOOiO-^tO-— ir-(C0MC0"^*0O 
OlCD».O.-i(M(©00COC0r^00C^C0i-tO0t 

^ooioc^iooTodi-^'-^cDodco'co 

■«J*TfCOCSC^COCOCOC^'— ' 


COfNOOOCO'-HOCDiOiCOOcOiOC^OO 
•^rf'^cD't^O'^OiCOCCasO'-HCDCO'— ' 
C0t^t>GlC0»OCD05i— i"^CDr--0CCOCil>* 

i-T  c^  CO  "^ -^  CD  t-^  00  00  Ti^  r-^  o  lO  c^  CD  o 


*-i(M.— 't^.— <cD05CD<N»OO00000iC^05 
i0C0OcD'^>-"CDC^t0I>--^CDC0r-O'— t 
■^1-HiOCOOC^^ODCOCD-Tt^CDCSTPi— lO 

C^  CD  Oi"  C4"  i-J  oi"  00  Tt-"  "^'"  iC -^  CO  OT  t-^  C4"  Oi 
.-*,-t--i!McCCO'— 'COIOCNCDCO<N 


OSiOCOCDi— •"^00-^-^'<#CDi— 'Oit^cDC^ 
iCb-.O»00CC0'^'dI^OvC»J0i00iI>-O 
C0t-i00»O"^C-IC0050it^CSiOCDOC0CD 

'^Tf  CO  CO  (N  CO  CO  C^i-T        1-Ht-h"        i-T 


»  CO  '^  » 


_  icoiooo 

'  O  .-H  CM  C^  CO  "<t* 


^'C'CtJ'C'C'C  c: 


q  C  1 


.  t-  fc,  I.  oi^ 

^   C   q;   OJ  rr-;   c3 

"  C  C  C  (t5 


-^.-.CNCSiCO'^'Ot^ 


iS2;:z; 


^'C^CO'<*<*'3CDI:^OOOiO'-<C^CO-^u:>cOt^OO 
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OS         ^ 


;-^    2 


-o^     — 


^Mco-^tocor^oooao  —  csec^iocDt^oo 


3v-  « 


2  on 


3^  S 


o' C5  c^  X  7-' CO  «~  oT  lo  oT  m"  CO  «' --T  oT  oT  »o  .-H 


JCC'^'^-'J'CC^C^MCMM.-^QOCC 


cso-^co 

1^  Ol  Q  0> 


t^C^iCC^OCO»OiOCCt^^»d^-^»Ot^CO.^ 

co'  m'  o'  ao"  ^*"  cs'  «5  cs  c^  <d  t-^  CO  »c  to  cf  »o  cf 

po  SCCCC^CCC^C^  ^  CO 


i^^cNoot^ooooOiCM'^oico-^r^O 


.-<  u3 1^  t*  as  t 


.cD(roo^^t^'«»'00 


Tfeoooc^o»or^ooor>-GO»o»OfOio-^ 


CC0D05i-H»Or^»O(DiO»O'^CO»O?D00C< 
,-.r-l,-lCSC^N.-l.-«C^r-lM^»0 


OlOSOiOJCONGCoOC^t^iOCS^aOC^It^ 


ooo  r^  oo  t^ 

(O  C*^  t^  <©  Oi  O '^ 


iCCDOC0^-«**01^C00«DC0^C0'-'r-^»0 
^C^C^CCiOOOC^-^QOOih-i—CSOOOi 


Q005cocv5cDai'<**'«*<i--i-^cDoo— <-**<r^r-. 

■^0i-^C00l0i05MCC«00r^O»O-^.-t 
cD^<NcCCO.-icO.-HiOCOCCOt*«3'-'<0 

of  ^*  GO  00  ^-^  oT  o  o  00  CO  «  »o  c^  «  c<f  CQ 


cDco»o-^cDeO"^uooi~^c^«Oioi-^r*ao 

"^ooot-i<o»-Hf:^Oir^oococ^a>Tf«ooa> 

CDGO"^OOOOiC^t-Oi.— liOOOaiOf-tO 

oT  iC  ^*  t^  (3^  cT  CO  c^  00  r^  lo  c4"  t-^  »o  ci  kO 

iO»Ct-.— tOOi— tCD.— <01Ot^05^h-C000 

cscO'<fco':o»OTt<i-Hi-« 


Tt*i:o-<j<o3icoic^r-cot^(Mcoa>OTj« 
cow:)Oi^tocs.-«oor^(Nc^»ccoocn 
c^ooooc^r^"^c^jcooo;ooo^oc^ 

^' CO  oT  o"  <-'*  oT  c<r  (>r  <^f  ccT  crT  io  »o  Qtj  CO  CO 

C^OiCD^OCSMiOCOOOiCDOir^CDC^OS 
.-iu:jCT'r-^COI^"*i«00-^CO"^CST»*C*<Oi 


rj<ootMooco«0'«J'oor-:DC^cocReo 
uoioc^cooi'*r^-Hto^o»or--cooio 

t^O0i00*O0it-^00X)C0C0'(J«.-H?0O03 

r-^  CO  CO  ^' o  oT  ^  oT  cc  (n"  CO  Tp  <©  t^  cf  ■«»<' 

OOOlOOCOiOO'-Hi-H-^C^i-H^H 
»-tCOCOCO<NCOC^^ 


Oit^c^cor-'^j^cocnicoicai'^aoooyDt^ 


■^  C^  GO  CO  »0  I 


■  ot^— i^--**or^— 'OOi 


i-iCTicOi-HOGOi-~Oic^*cajcoiooir-»o 


JOOt^OCOOOOOO 
■(-^■^(NCSCOCO^ 


Tj^COCSl-tC^r-lC^i-Ht^ 


IC^—'COCOOiiOC 


-  05  M  f  O  CO  :0  CO 


CDOOOmOSOiOOCO-^Tt^COOCOCOt 
1— it^COOCDOil^COOCO-^-^OaiCDC^ 

r-^  o  oT  t^  c^"  CO  00  lo"  .-r  00  oT  ic  o  ^  o  oT 
1— icD'iOiOioocooocDcsi-'COeocooor- 


oiot^r^eocooo^ooosoO'TpoO'-*'^ 
as(M--oai'^csoccooocTi-*ooco^ 
c^t^rfcot-'^Tj-c^Tt^r-cococftao— <o 

t-T  ^  GO -xT  .-^' t-^  CO*  iO~  O  »0  ^  lO  CS' CO  cf  ^ 


c^  co"^  uo  b*  w 


,Q  u     a 

^  w  c^  CO -^  ":>  t^ -H  >^  Trt 


"g  c  c  c  c  c 


McO'«i*'ior^»-.i-iCS(N:o'*»cr^'-^^<^ 


i-iNCO'^»C©t^QOOSO"-'C*<CO-«*«tOCDt-»00 
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i-H  C^  M  ^  »0  CD  t^  00  Oi  O  •-•  C^  CO  ■<*' O  :0  b-       00 


'S« 


;cooiOOiC*jr--oooiC^cor*oii3i»oco 

-ClOii— ■COO'— t!M'^CDt>-OOJf-^t^.-( 


(MOtT  -t  i-« 


:oTrfOC^«-'»-<--H.-«r 


O'Oh-OJTfcOC^t— Tf-»j'OOi050r--04co 

CSO'^OOiiCOtOOiGCC't-^aO«-«CD.-«.-t 

o"  "-T  CO  co'i-rod  o"  TpT-TaT  CO  (M*  r-Tco  t-^  .-T 

Oi  CM  C^  <:0 -^  CJ  CN|  i-t  ^        .-(  .-I  r-t 


CD  h-  (O-OO  OO'-«0iCMrf0*r-.e0i0^QC0 
"<r4CO'^O'V0>»CCS00':D00OI>-i-H0>CM 

r~-iMCMb-CDOCOOt^iOOiQOOO'^r*-'-« 


00  t^  ic  rr  <N  i-H  T 


:GOccooi^'-<«cc 


5  CO  — <  — <  M  1-H  CJ> 


CSOOcOi—  icro:D»oOQOcococ^t--Oi  !--«■- 
cDCOCOiMIr-l:^t^OCOCOOit--OOOOt-C3>F-< 

o  ^^  o~  CO --T  CO  t-^  oc"  »o --'"  rr  CO  cT -a^  to 
t^ior^O<:ococ^f-ii-«T-<»-«f-ii--( 


^r-oooiTfcot-coOiio 


lO.—  GOOS03000r^t--XiOCQOl 

ior-..-<r^cor-c^cor-ooaiTfcoL 

cor- locooioot^c^oioiccoaiast^i-i 

c"  t-'  cs*  co~  00  lo'  -^  CO  CO  c4"  co'co'co'  r-^  ci 

CO  Ol  .-t  ^ 


CDcDC^JI^X'iOtMO^^COOOOC^COOCOCO 
Oi'-HOCO-^-^t^Tfr^iCCCDCDC^TTiOrT' 
t^GOiCCOCOOt-COCOOtC-^O^CO-^OiCO 

cT  .-T  TT  .-T  c^  CO  CO  CO  cT -^  oi"  00  •" 


COCS  t-i  ^ 


-rreocM'-'^'-H'-"^ 


'*fCOt^C»<NiCOC:OCOCO'-HtO(N^OOO 

MiooTr-^coai(Nr^^'«f"^cDeNcDcoco 

COOCOiOCO.-tO-^-^t^CD-^(NCO 

ta  o'  of  cT  '^■'  cf  ^  ,-r 


OOlCOO-VCMurit--m<NCTiOlr- .t--iMOib- 

*oaiiCTt-cD.-<coooi--a>oooo-rj*co.—  (N 
dr-cMO-TrGCCscocotj^icooooooooco 
CD"  ^ '"**  cT  CD  co"  cc  cf  c^  i-T  cnT  of  CM*"  ^' ci  f-T 


■Si 


oc»oiooi^co'^CM.-^o>r>-f-Hr-40t-.-H*j< 
oi-— c»TfcD-^t^ociQOt--b-a)Goa>ooco 

CD  lO  GO '^  CO  CM  i-H  CM  1-1        ,-( ,-1  .-I  ^H  .-t 


5s 


"^iOOi.-<OC30rt<CO»JOC'lCOkO»OOOOOQOt~- 
1— 'C-^Ol^OCCCSCD-^COPO'^-^OOO'^COCO 


lCDiOCDt--CDQC»000 


St^iOCOCD-'S'OOiO'^^CDC 


00  Tf  t^  CO  CM  f 


JOOu^'^TCO'^'^CO^CM 


O  ^ —1  CM  CM  lO^    >         2 
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Footnotes  Jot  tables  1-18,  pages  69-212 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  377-387.) 


'  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2),  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated  "No  adjusted  gross  income"  and  the  size 
of  the  deficit  is  disregarded. 

2  Adjusted  gross  income  means  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of 
travel  and  lodging  in  connection  with  employment, 
reimbursed  expenses  in  connection  with  employ- 
ment, deductions  attributable  to  rents  and  royalties, 
certain  deductions  of  life  tenants  and  income  bene- 
ficiaries of  property  held  in  trust,  and  allowable 
losses  from  sales  or  exchanges  of  property.  Should 
these  allowable  deductions  exceed  the  gross  income, 
there  is  an  adjusted  gross  deficit. 

3  Tax  liability  after  deducting  tax  credits  relating  to 
income  tax  paid  at  source  on  tax-free  covenant  bond 
interest  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States.  Such  credits  are 
allowed  only  on  returns  with  itemized  deductions. 

*  This  class  includes  the  nontaxable  returns  with 
adjusted  gross  income  exceeding  the  class  limit. 

'  Returns  with  no  adjusted  gross  income  are  re- 
turns showing  adjusted  gross  deficit  (see  note  2); 
that  is,  returns  on  which  the  deductions  allowable  for 
the  computation  of  adjusted  gross  income  equal  or 
exceed  the  gross  meome. 

•  Less  than  0.005  percent. 
'  Not  computed. 

•Adjusted  gross  deficit. 

'  Adjusted  gross  income  less  adjusted  gross  deficit. 

"'  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  not  reported  in  the  schedule  for 
annuities  and  pensions,  but  exclude  wages  not  exceed- 
ing $100  per  return  from  which  no  tax  was  withheld, 
reported  as  other  income  on  Form  W-2.  (See  note 
19.) 

'1  Dividends,  domestic  and  foreign;  interest  on 
notes,  bank  deposits,  mortgages;  interest  on  corpora- 
tion bonds  and  taxable  and  partially  tax-exempt 
Government  obligations  before  amortization  of  bond 
premium;  and  dividends  on  share  accounts  in  Fed- 
eral savings  and  loan  associations.  Also  includes  the 
partially  tax-exempt  interest  on  Government  obliga- 
tions after  amortization  and  partially  ta.x-exempt 
dividends  on  share  accounts  received  through 
partnerships  and  fiduciaries.  Excluded  from  this 
item  are  the  dividends  and  interest  not  exceeding  in 
total  $100  per  return,  reported  as  other  income  on 
Form  W-2.     (See  note  19.) 

12  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  annuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 

13  Net  profit  from  rents  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  deprecia- 
tion, repairs,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess  of 
the  resoective  expenses  over  the  gross  income 
received. 


1*  Net  profit  from  business  or  profession  is  the 
excess  of  gross  receipts  therefrom  over  deductions 
for  business  expenses  and  the  net  operating  loss 
deduction  due  to  the  unabsorbed  net  operating  loss 
from  business,  partnership,  and  common  trust 
funds  for  the  two  preceding  years.  Conversely,  net 
loss  from  business  is  the  excess  of  business  expenses 
and  net  operating  loss  deduction  over  total  receipts 
from  business. 

'5  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations, 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  and  net  gain 
or  loss  from  sales  of  capital  assets.  In  computing 
partnership  profit  or  loss,  charitable  contributions 
are  not  deductible  nor  is  the  net  operating  loss 
deduction  allowed. 

1'  Net  gain  from  sales  or  exchanges  of  capital  assets 
is  the  amount  taken  into  account  in  computing 
adjusted  gross  income  whether  or  not  the  alternative 
tax  is  imposed;  net  loss  from  such  sales  is  the  amount 
reported  as  a  deduction  in  computing  adjusted  gross 
income.  Each  is  the  result  of  combining  net  short- 
and  long-term  capital  gain  and  loss  and'the  capital 
loss  carry-over  from  1942,  1943,  and  1944.  Deduction 
for  the  loss,  however,  is  limited  to  the  amount  of 
such  loss,  or  to  the  net  income  (adjusted  gross  income 
if  taxed  under  Supplement  T)  computed  without 
regard  to  gains  and  losses  from  sales  of  capital  assets, 
or  to  $1,000,  whichever  is  smallest.  Sales  of  capital 
assets  include  worthless  stock,  worthless  bonds  if 
they  are  capital  assets,  nonbusiness  bad  debts, 
certain  distributions  from  employees'  trust  plans, 
and  each  participant's  share  of  net  short-  and  long- 
term  capital  gain  and  loss  to  be  taken  into  account 
from  partnerships  and  common  trust  funds. 

'^  Net  gain  or  loss  from  sales  or  exchanges  of  prop- 
erty other  than  capital  assets  is  that  from  sales  of 

(1)  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(2)  obligations  of  the  United  States  or  any  of  its 
possessions,  a  State  or  Territory  or  any  political 
subdivision  thereof,  or  the  District  of  "Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  1  year  from  date  of  issue,  and 

(3)  real  property  used  in  trade  or  business. 

I'  Income  from  estates  and  trusts  excludes  partially 
tax-exempt  interest  on  Government  obligations  and 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations;  such  income  is  reported  in  interest 
and  dividends.  The  net  operating  loss  deduction  is 
allowed  to  estates  and  trusts  and  is  deducted  in 
computing  distributable  income. 

"  Miscellaneous  income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnings,  gambling 
profits,  recoveries  of  bad  debts  for  which  a  deduction 
was  taken  in  a  prior  year,  and  health  and  accident 
insurance  received  as  reimbursement  for  medical 
expenses  for  which  deduction  was  taken  in  a  prior 
year.  Also  tabulated  as  miscellaneous  income  is 
$51,194,155  of  wages  not  subject  to  withholding, 
dividends,  and  interest,  not  exceeding  in  total  $100 
per  return,  reported  as  other  income  on  969,832 
returns.  Form  W-2. 

20  Surtax  exemption  is  $500  for  the  taxpayer,  $500 
for  the  taxpayer's  spouse  if  not  dependent  upon 
another  person,  and  $500  for  each  dependent  with 
respect  to  whom  the  surtax  exemption  may  be 
claimed.  Such  dependents  must  have  received  from 
the  taxpayer  more  than  half  their  support  for  the 
year  and  must  have  had  less  than  $500  gross  income 
during  the  year.  Dependents  include  only  close 
relatives  which  are  specified  by  law. 


(Footnotes  continued  on  p.  214) 
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Footnotes  for  tables  1-18,  -pages  69-212  —Cowimvied 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  377-387) 


'1  Payments  on  1945  declaration  of  estimated  tax, 
In  tables  2  and  5,  include  the  credit  for  overpayment 
of  prior  year  tax  as  well  as  the  agKregate  nayments 
made  on  the  declaration,  Form  1040-ES.  The 
frequency  of  returns,  in  tables  3  and  5,  includes 
returns  showing  credit  only,  cash  payments  only, 
and  returns  showing  both. 

"  Returns  with  standard  deduction  are  optiona' 
returns,  P'orm  W-2;  short-form  returns.  Form  1040' 
with  adjusted  gross  income;  and  long-form  returns' 
Form  1040,  with  adjusted  gross  income  of  $.5,000  or 
more  on  which  the  $500  standard  deduction  is  used. 

M  Returns  with  itemized  deductions  are  long-form 
returns,  Form  1040,  on  which  deiuctions  are  item- 
ized; long-form  returns.  Form  1040,  with  no  deduc- 
tions filed  by  spouses  of  taxpavers  who  itemized 
deductions;  and  returns,  Form  1040.  with  no  adjusted 
gross  income  whether  or  not  deductions  are  itemized. 

2*  Contributions,  reported  on  returns  with  item- 
ized deluctions,  incluie  the  taxpayer's  share  of 
charitable  cintributions  of  partnerships,  but  cannot 
exceed  15  percent  of  the  adjusted  gross  income. 

"  Interest,  reported  on  returns  with  itemized  de- 
ductions, is  that  paid  on  personal  debts,  bank  loans, 
or  home  mortgages,  but  eidudes  interest  on  business 
debts  reported  in  schedules  for  rents  and  business, 
and  interest  on  loans  to  buy  tax-exempt  securities, 
single-premium  life  insurance,  or  endowment  con- 
tracts. 

"Taxes  paid,  reported  on  returns  with  itemized 
deductions,  include  personal  property  taxes.  State 
income  taxes,  real  estate  taxes  except  those  levied  for 
improvements  which  tend  to  increase  the  value  of 
property,  and  certain  retail  sales  taxes.  This  deiuc- 
tion  does  not  include  Federal  income  taxes;  estate, 
inheritance,  legacy,  succession,  or  gift  taxes;  taxes  on 
shares  in  a  corporation  which  are  paid,  by  the  corpo- 
ration without  reimbursement  from  the  taxpayer; 
taxes  deducted  in  the  schedules  for  rents  and  busi- 
ness; income  taxes  paid  to  a  foreign  country  or  posses- 
sion of  the  United  States  if  any  portion  thereof  is 
claimed  as  tax  credit;  nor  Federal  social  security  and 
employment  taxes  paid  by  or  for  the  employee. 

2'  Loss  resulting  from  fire,  storm,  shipwreck,  or 
other  casualty,  or  from  theft,  reported  on  returns 
with  itemized  deductions,  is  the  actual  nonbusiness 
net  loss  sustained,  that  is,  the  value  of  such  property 
less  salvage  value  and  insurance  or  other  reimburse- 
ment received. 

25  Medical  and  dental  expenses,  reported  on  returns 
with  itemized  deductions,  paid  for  the  care  of  the 
taxpaver,  his  spouse,  or  dependents,  not  compen- 
sated by  insurance  or  otherwise,  which  exceed  5  per- 
cent of  the  adjusted  gross  income.  This  deduction 
is  limited  to  $1,250  if  one  exemption  is  claimed,  or  to 
$2,500  if  two  or  more  exemptions  are  claimed. 

28  Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  alimony  pay- 
ments, expenses  incurred  in  the  production  or  cdllec- 
tion  of  taxable  income  or  in  the  management  of 
property  held  for  I  he  i)roduction  of  taxable  income, 
amortizable  bond  premium,  special  deduction  for 
the  blind,  the  taxpayer's  .share  of  interest  and  real 
estate  taxes  paid  by  a  cooperative  apartment  corpo- 
ration, and  gambling  losses  not  exceeding  gambling 
gains  reported  in  income. 

30  Net  income,  reported  on  returns  with  itemized 
deductions,  is  the  excess  of  adjusted  gross  income 
over  itemized  deductions. 

51  Net  deficit  consists  of  adjusted  gross  deficit  on 
short-form  returns  and  net  deficit  on  long-form  re- 
turns resulting  from  the  combination  of  adjusted 
gross  deficit  and  itemized  deductions  or  from  the 
excess  of  itemized  deductions  over  the  adjusted  gross 
Income.  There  is  a  net  deficit  on  216,745  returns  of 
which  181,792  show  adjusted  gross  deficit  and  34.953 


show  adjusted  gross  income  of  various  amounts  and 
itemized  deductions  of  larger  amounts. 

32  Nontaxable  returns  are  those  with  no  adjusted 
gro.ss  income  and  returns  with  adjusted  gross  income 
which  when  reduced  by  deductions,  standard  or 
itemized,  and  exemptions  results  in  no  tax  liability. 
The  490,248  nontaxable  returns  with  adjusted  gross 
income  and  with  itemized  deductions  include  34,953 
returns  with  net  deficit. 

23  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  totals.  For  descrip- 
tion of  sample,  see  pp.  47-55. 

"  Less  than  $500. 

2s  Includes  969.832  returns.  Form  W-2,  showing 
other  income  consisting  of  wages  not  subject  to  with- 
holding, dividends,  and  interest  not  exceeding  in 
total  $100  per  return. 

31  Number  of  returns  is  subject  to  maximum 
sampling  variation  of  .30  to  100  percent,  depending 
on  the  number  in  the  cell.  For  description  of  sample, 
see  pp.  47-55. 

3'  Number  of  returns  is  subject  to  sampling  varia- 
tion of  more  than  100  percent  and  is  considered  too 
unreliable  for  general  use;  therefore,  the  number  is 
not  shown  senaratelv,  but  is  included  in  totals.  For 
description  of  sample,  see  pages  47-55. 

38  Returns  with  normal  tax  and  surtax  consist  of 
d)  returns,  Form  W-2,  and  short-form  returns. 
Form  1040,  wherein  optional  tax  is  paid  in  lieu  of 
normal  tax  and  surtax,  and  (2)  long-form  returns, 
Form  1040,  on  which  the  regular  normal  tax  and 
surtax,  or  normal  tax  only,  are  reported,  that  is,  all 
taxable  long-form  returns  except  those  on  which  the 
alternative  tax  is  imposed.    (See  note  39.) 

39  Returns  with  alternative  tax  are  long-form 
returns.  Form  1040,  wherein  (1)  the  net  income 
includes  a  net  long-term  capital  gain  or  an  excess  of 
net  long-term  capital  gain  over  net  short-term  capital 
loss,  and  (2)  the  alternative  tax  is  less  than  the  regular 
normal  tax  and  surtax  computed  on  net  income 
which  includes  net  gain  from  sales  of  capital  ;\ssets. 
.Alternative  tax  (not  effective  on  returns  with  surt,ax 
net  income  under  $16,000)  is  the  sum  of  (1)  a  partial 
tax  computed  at  regular  normal  tax  and  surtax  rates 
on  net  income  reduced  for  this  purpose  by  the 
amount  of  such  long-term  capital  gain  and  (2)  50 
percent  of  such  long-term  gain. 

*"  Average  tax  is  based  on  the  tax  liability  after 
deducting  the  two  tax  credits  relating  to  income  tax 
paid  at  source  on  tax-free  covenant  bond  interest 
and  to  income  tax  paid  to  a  foreign  country  or  posses- 
sion of  the  United  States.  Such  credits  are  allowed 
only  on  returns  with  itemized  deductions. 

*'  Number  of  returns  is  subject  to  sampling  varia- 
tion of  more  than  100  percent.  The  number  of  re- 
turns and  data  associated  with  such  returns  are  not 
shown  separately  since  they  are  considered  too  unre- 
liable for  general  use;  however,  they  are  included  in 
totals.    For  description  of  sample,  see  pp.  47-55. 

*2  Joint  returns  of  husbands  and  wives  include  all 
combined  returns  of  husbands  and  wives.  Form  W-2, 
whether  comminiity  or  noncommunity  income  is 
reported,  even  though  the  tax  is  determined  on  the 
basis  of  separate  incomes. 

"  Separate  returns  of  husbands  and  wives  exclude 
combined  returns  of  husbands  and  wives.  Form  W-2, 
even  though  the  tax  is  determined  on  the  bivsis  of 
separate  incomes.  An  uner4ual  number  of  returns 
for  men  and  women  is  the  result  of  (1)  insufficient 
data  to  identify  such  returns,  (2)  u.se  of  samples  as 
a  basis  of  estimating  data,  and  (3)  deferment  of  filing 
returns  by  members  of  the  armed  forces. 


(Footnotes  continued  on  p.  215) 
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Footnotes  for  tables  1-18,  pages  69-212 — Continued 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  377-387) 


"  Separate  community  property  returns  of  husbands 
and  wives  exclude  combined  returns  of  husbands 
and  wives,  Form  W-2,  showing  community  income 
divided  in  accordance  with  State  laws  and  tax 
determined  on  the  basis  of  divided  community  in- 
come. An  unequal  number  of  returns  for  men  and 
women  is  the  result  of  (1)  insufficient  data  to  identify 
such  returns,  (2)  use  of  samples  as  a  basis  of  estimat- 
ing data,  and  (3)  deferment  of  filing  returns  by 
members  of  the  armed  forces. 

«  Selected  patterns  of  income  embrace  four  items — 
salaries  and  wages,  dividends  and  interest,  other 
income,  and  other  loss — singly  or  in  various  combina- 
tions. 

For  description  of  salaries  and  wages,  see  note  10; 
for  description  of  dividends  and  interest,  see  note  11 . 

Other  income,  for  Form  W-2,  is  wages  not  subject 
to  withholding,  dividends,  and  interest,  not  exceed- 
ing in  total  $100  per  return;  for  Form  1040,  other 
income  or  other  loss  is  the  net  amount  (reported  on 
line  4,  p.  1)  resulting  from  the  combination  of  the 
profit  or  loss  from  rents  and  royalties,  from  business, 
from  sales  of  property,  and  from  partnerships,  to- 
gether with  income  from  annuities,  estates  and  trusts, 
and  miscellaneous  income. 

«  Short-term  applies  to  gains  and  losses  from  sales 
or  exchanges  of  capital  assets  held  6  months  or  less 
and  100  percent  of  the  recognized  gain  or  loss  thereon 
is  taken  into  account  in  computing  net  short-term 
capital  gain  or  loss.  Amounts  reported  are  the 
combination  of  such  gain  or  loss,  including  that  re- 
ceived through  partnerships  and  common  trust 
funds,  and  the  capital  loss  carry-over  from  the  three 
preceding  years. 

<'  Long-term  applies  to  gains  and  losses  from  sales 
or  exchanges  of  capital  assets  held  more  than  6 
months  and  50  percent  of  the  recognized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net  long- 
term  capital  gain  or  loss.  Amounts  reported  in- 
clude such  gain  or  loss  received  through  partnerships 
and  common  trust  funds. 

<8  Capital  loss  carry-over  reported  on  the  1945  returns 
is  an  accumulation  of  capital  loss  carry-over  of  1944  and 
the  remaining  capital  loss  carry-over  of  1942  and  of 
1943,  not  offset  by  capital  gains  and  income  of  the 
succeeding  years,  1943  and  1944.  Capital  loss  carry- 
over of  any  year  is  the  excess  of  current  year  losses 
from  sales  of  capital  assets  over  the  sum  of  (1)  current 
year  gains  from  such  sales  and  (2)  the  smaller  of 
either  the  current  year  net  income  (or  adjusted  gross 
income,  if  taxed  under  Supplement  T)  computed 
without  regard  to  capital  gains  and  losses,  or  $1,000. 
The  capital  loss  carry-over  of  any  year  may  be  carried 
forward  and  used  against  capital  gains  and  other 
income  not  exceeding  $1,000,  for  five  succeeding 
years,  to  the  extent  not  previously  deducted. 

"  Includes  Alaska. 

»"  Where  the  sole  proprietor  is  engaged  in  two  or 
more  businesses,  each  business  is  classified  inde- 
pendently. 

"  The  number  of  businesses  is  the  actual  number 
of  businesses  reported  even  though  more  than  one 
business  of  the  same  kind  is  operated.  In  case  of 
community  property  returns  where  a  business 
income  is  divided  between  spouses,  the  business  is 
counted  only  once. 


52  For  businesses  with  net  profit  which  do  not  show 
the  amount  of  total  receipts,  the  amount  of  net  profit 
is  tabulated  both  as  total  receipts  and  as  net  profit. 

53  Businesses  with  net  loss  include  the  number  of 
businesses  and  the  net  loss  from  businesses  for  which 
no  schedule  is  submitted  and  for  which  total  receipts 
are  not  available. 

M  Subgroups  are  not  listed  when  the  number  of 
returns  therein  is  subject  to  sampling  variation  of 
more  than  30  percent  since  these  data  are  considered 
too  unreliable  for  general  use.  However,  data 
thus  excluded  are  contained  in  the  total  for  the  re- 
spective basic  group.  For  description  of  sample, 
see  pp.  47-55. 

55  Data  for  businesses  with  net  loss  are  not  shown 
separately  when  the  number  of  returns  in  the  sub- 
group is  subject  to  sampling  variation  of  more  than 
30  percent  since  these  data  are  considered  too  unre- 
liable for  general  use.  The  data  thus  omitted,  how- 
ever, are  included  in  the  aggregate  for  all  businesses 
of  the  subgroup  and  in  the  total  for  the  respective 
basic  group.    For  description  of  sample,  see  pp.  47-55. 

56  Except  in  the  case  of  farming,  businesses  with 
cost  of  goods  sold  are  classified  as  such  when  one  or 
more  of  the  items  3  to  10,  inclusive,  in  schedule  C, 
were  shown;  and  businesses  with  no  cost  of  goods  sold 
included  businesses  for  which  no  schedule  of  cost 
was  submitted,  even  though  production  or  purchase 
of  merchandise  for  sale  may  have  been  an  income- 
producing  factor.  All  farming  is  tabulated  under 
business  with  cost  of  goods  sold.  Forestry,  fishery, 
and  other  related  agricultural  services  are  classified 
in  the  regular  manner. 

5'  Data  are  not  shown  when  the  number  of  returns 
is  subject  to  sampling  variation  of  more  than  30  per- 
cent since  these  data  are  considered  too  unreliable 
for  general  use.  However,  such  data  are  included  in 
the  aggregate  for  all  industrial  groups.  For  descrip- 
tion of  sample,  see  pp.  47-55. 

55  Total  receipts  mean  the  entire  income  from 
business  or  profession.  The  classification  for  size  of 
total  receipts  is  based  on  the  total  receipts  for  each 
separate  business.  For  businesses  with  profit  which 
do  not  show  total  receipts,  the  net  profit  is  substi- 
tuted. 

59  Size  of  net  profit  is  based  on  the  net  profit  re- 
ported for  each  separate  business  operated.  The 
reported  net  profit  is  after  the  deduction  for  net  op- 
erating loss,  if  any,  carried  over  from  the  two  pre- 
ceding years. 

6"  Net  cost  of  goods  sold  includes,  in  the  case  of 
farming  reported  on  the  cash  basis,  only  the  cost  of 
livestock  and  other  items  purchased  for  sale;  and  in 
the  case  of  farming  reported  on  the  accrual  basis, 
such  costs  plus  the  change  in  inventories  at  the  begin- 
ning and  the  end  of  the  year.  All  other  expenses 
and  deductions  are  included  in  total  deductions  and, 
except  for  depreciation  and  net  operating  loss  deduc- 
tion, are  not  allocated  to  the  specific  items  compris- 
ing total  deductions.  The  amount  of  unallocated 
deductions  for  farming  with  net  profit  is  $6,782,270,- 
000,  and  for  farming  with  net  loss  is  $1,311,351,000. 

"  Adjusted  great  deficit  less  adjusted  great  income. 
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Table  19. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  191S~ 
43;  individual  returns  with  adjusted  gross  income,  1944  45:  Number  of  returns, 
net  income  or  adjusted  gross  income,  tax  before  tax  credits,  tax  credits,  and  tax; 
also  individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns 
for  1943  only),  and  with  no  adjusted  gross  income,  1944~45:  Number  of  returns 
and  net  deficit  or  adjusted  gross  deficit 

[Money  figures  in  thousands  of  dollars] 


Returns  with  net  income,'  1913-43;  returns  with  adjusted  gross  income,'  1944-45 

Number  of  returns 

Net  income,' 
1913^3;  ad- 
justed gross 
income,' 
1944-45 

Tax  before  tax  credits 

Income  year 

Total 

Taxable 

Nontax- 
able 

Percent  of 
total 

Normal 
tax  and 
surtax  ' 

12!^  per- 

Tax- 
able 

Non- 
tax- 
able 

cent  tax 

on  capital 

gain 

Individual  returns 
and  taxable  fidu- 
ciary returns: 
1913 '2 

357,  598 

357,  515 

336, 652 

437,036 

3, 472, 890 

4,425,114 

5, 332,  760 

7,  259, 944 

6, 662, 176 

6,  787, 481 

7, 698.  321 

7, 369,  788 

4,171,051 

4, 138, 092 

4,101,547 

4, 070. 851 

4, 044, 327 

3, 707, 509 

3, 225, 924 

3,  877, 430 

3,  723,  558 

4,094,420 

4,575,012 

5, 413, 499 

6, 350, 148 

6, 203, 657 

7, 633, 199 

14,665,462 

25, 854, 973 

36, 537,  593 

f43, 602, 456 

I 

3,900,000 
4, 000, 000 
4. 600, 000 
6,  298,  578 
13, 652, 383 
15, 924, 639 
19, 859, 491 
23, 735, 629 
19,577,213 
21,336.213 
i«  24.  777, 466 
25, 656, 153 
21, 894,  576 
21, 958,  506 
22,  545, 091 
25,  226, 327 
24, 800,  736 
18, 118, 635 
13, 604, 996 
"11, 655, 909 
11,008,638 
12, 796, 802 
14, 909, 812 
19,240,110 
21, 238,  574 
18, 897, 374 
23, 191, 871 
36,  588,  546 
58, 868, 025 
78,889,362 
99,  585, 627 

28,  254 

41, 046 

67,944 

173, 387 

'3  795, 381 

1, 127,  722 

1, 269, 630 

1, 075, 054 

719, 387 

829. 991 

'*  '5  843,  306 

695,  336 

649, 213 

648,  930 

727,  548 

970,  720 

744,  725 

446, 291 

268, 380 

395, 838 

408,  584 

511,400 

657, 439 

1,214,017 

1,141,569 

486,311 

599, 862 

905, 006 

2, 812,  871 

8,483,119 

13,  576, 376 

1914 - 

1915 - 

1916 

362,970 
2, 707,  234 
3, 392, 863 
4,231.181 
5,  518, 310 
3, 589, 985 
3,681,249 
4,  270, 121 
4, 489, 698 
2, 501, 166 
2, 470, 990 
2, 440, 941 
2,  523, 063 
2, 458, 04^ 
2, 037, 645 
1,  525, 546 
1, 936, 095 
1,  747,  740 
1,  795, 920 
2,110,890 
2, 861, 108 
3,371,443 
3, 048,  545 
3, 959, 297 
7,  504, 649 
17,587,471 
27,  718,  534 
40, 318, 602 

74,066 
765, 656 
1,032,251 
1, 101,  579 
1, 741, 6.34 
3, 072, 191 
3. 106, 232 
3,  428, 200 
2, 880, 090 
1, 669, 885 
1,667,102 
1,660,606 
1,  547, 788 
1,580,278 
1,  669, 864 

1,  700, 378 
1, 941, 335 
1, 975, 818 

2,  298, 500 
2, 464, 122 
2,  552, 391 
2, 978, 705 
3,155,112 
3, 673, 902 
7, 160, 813 
8,  267,  502 
8, 819, 059 
3, 283, 854 

83 

78 
77 
79 
76 
54 
54 
55 
61 
60 
60 
59 
61 
61 
55 
47 
50 
47 
44 
46 
53 
53 
49 
52 
51 
68 
76 
92 

17 
22 
23 
21 
24 
46 
46 
45 
39 
40 
40 
41 
39 
39 
45 
53 
50 
53 
56 
54 
47 
47 
51 
48 
49 
32 
24 
8 

1917 - 

— 

1918 

1919 

1920 

1921 - 

1922  .          

31,066 
I'  38, 916 

48, 603 
117,571 
112,510 
134, 034 
233,451 
284  654 

1923...       -  .     - 

1924 

1925  .-      

1926 

1927 -- 

1928 — 

1929- 

1930 - 

65,422 
19,423 
6,039 
16, 435 

1931 - 

1932 -. 

1933 

1934...     

1935 

Alterna- 

1936 - 

1937 

1938 - 

279, 522 

328, 832 

591, 397 

1, 095, 080 

1939...     

1940 - 

1941 

1942 

1943     . 

1, 030, 445 

Individual  returns: 
1944 

46, 919,  590 
49, 750, 991 

42,354,468 
42, 650, 502 

4,  565, 122 
7, 100, 489 

90 
86 

10 
14 

116,714,736 
120, 301, 131 

14, 961, 364 
15, 055, 476 

1  263  364 

1945 

2, 005,  676 

For  footnotes,  see  pp.  251-254. 
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Table  19. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1913- 
43;  individual  returns  with  adjusted  gross  income,  1944~45:  Number  of  returns, 
net  income  or  adjusted  gross  income,  tax  before  tax  credits,  tax  credits,  and  tax; 
also  individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns 
for  194s  only),  and  with  no  adjusted  gross  income,  1944-45:  Number  of  returns 
and  net  deficit  or  adjusted  gross  deficit — Continued 

[Money  figures  in  thoosands  of  dollars] 


Income  year 


Returns  with  net  income,'  1913-43;  returns  with  adjusted 
gross  income,'  1944-45— Continued 


Tax  before 

tax 

credits — 

Continued 


Total 


Tax  credits 


25  per- 
cent of 
tax  on 
earned 

net 
income  ' 


12H  per- 
cent on 
capital 
net  loss 


Total 


Returns  with  no 
net  income,'  1928- 
43;  returns  with 
no  adjusted  gross 
income,*  1944-45 


Number 

of 
returns 


Net 
deficit,' 
1928-43; 
adjusted 

gross 
deficit,* 
1944-45 


Individual  returns  and 
taxable  fiduciary  re- 
returns; 

1913  " 

1914 

1915 

1916 

1917 

1918 

1919 

1920 — - 

1921 

1922 

1923 

1924 

1925._. 

1926 

1927 

1928 

1929 — . 

1930 

1931 

1932 -. 

1933 

1934 

1935 


1936. 
1937- 
1938. 
1939. 
1940. 
1941. 
1942. 


1943 

Individual  returns: 


1944. 
1945. 


28,  254 

41,046 

67, 944 

173, 387 

"  795, 381 

1, 127, 722 

1, 269, 630 

1,075,054 

719, 387 

861,057 

n  IS  882, 222 

743, 939 

766, 784 

761, 440 

861,582 

1, 204, 170 

1, 029,  379 

511,713 

287, 803 

401, 878 

425, 019 

511,400 

657, 439 

1,214,017 
1,141,569 
765, 833 
928,  694 
1,496,403 
3, 907, 951 
8, 926, 712 


821 


30, 637 
24,  570 
24,647 
24,915 
34, 790 
22,062 
24,886 
17, 491 


9.036 
7,659 
4,322 
6.028 
5,126 
5,378 
10,112 
24,185 
71,915 
50,899 


i«  220,  555 
39, 673 
32,229 
28, 969 
30, 943 
39, 916 
27,441 
34, 998 
41,676 
71,915 
50,899 


Credits 

for 
foreign 
tax  paid 
and  tax 
paid  at 
source  "> 


fl4, 606, 


16,803 


16,803 


16, 1:4,  728 
17,061,152 


8.327 
10,  774 


8,327 
10,  774 


28,254 

41,046 

67,944 

173, 387 

"  795, 381 

1,127,722 

1, 269, 630 

1, 075, 054 

719, 387 

861,057 

'«  '"661,666 

704, 265 

734,  555 

732, 471 

830,639 

1,164,254 

1,001,938 

476,715 

246, 127 

329, 962 

374, 120 

511,400 

657, 439 

1,214,017 

1,141,569 

765, 8.33 

928, 694 

1,496.403 

3. 907, 951 

'8  8. 926, 712 

i»  14, 590, 018 
"17,145,912 

16,216,401 
17, 050, 378 


72,829 
92,545 
144, 867 
184, 583 
206, 293 
168, 449 
104, 170 
94,609 

73. 272 

83.904 
100,233 

82, 461 
112, 697 

99,828 
163, 136 

216, 738 


191,905 
181, 792 


For  footnotes,  see  pp.  251-254. 
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Table  20. — Indwidual  retitms  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-4^1  o'so  aggregates  for  individual  returns  with  no  net  income,  1928—43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944~45 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  si  classes 

Number  of  returns 

1914 

1915 

1916  22 

1917 

1918 

1919 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  i 

Under  1 

1  under  2 

1,  640,  758 

838,  707 

560,  763 

270, 666 

112,502 

30, 391 

12, 439 

3,302 

2,347 

559 

315 

141 

1,  516, 938 

1, 496, 878 

932, 336 

319,  356 

116,  569 

28,  542 

9,996 

2,358 

1,514 

382 

178 

67 

1, 924, 872 

2  under  3 .      .      

1, 569, 741 

3  under  5       . 

149, 279 

127, 448 

58, 603 

14, 676 

5,161 

1,189 

769 

216 

114 

60 

127, 994 

120,  402 

60,  284 

17,301 

6,847 

1,793 

1,326 

376 

209 

120 

157, 149 

150,  553 

80,  880 

23,734 

10,  452 

2,900 

2,437 

714 

376 

206 

1, 180, 488 

438, 851 

10  under  25. 

162, 485 

25  under  50     . 

37  477 

50  under  100 —             .  — .    .  _ 

13,320 

100  under  150 ...    

2,983 

150  under  300 ..      

1,864 

300  under  500 .     .. .. 

425 

500  under  1,000-    

189 

1,000  and  over 

65 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

357, 515 

336,  652 

429, 401 

3, 472, 890 

4, 425, 114 

5,332,760 

Net  income  21  classes 

Number  of  returns 

1920 

1921 

1922 

1923 

1924 

1925 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 
Under  1     ..                                   „      . 

4ftl,849 

2,  440, 544 

2,  222, 031 

1,072,146 

353,  247 

132, 344 

28,946 

8,717 

1,367 

739 

162 

63 

21 

402, 076 

2,471,181 

2,129,898 

1, 190, 115 

391, 373 

151,329 

35, 478 

12, 000 

2,171 

1,323 

309 

161 

67 

.368^502 

2, 523, 150 

2,  472,  641 

1,  719,  625 

387, 842 

170, 095 

39  «32 

li,, 

344, 876 

2,413,881 

2, 112, 993 

1,800,900 

437,  330 

191,  216 

47,061 

1R  RTfi 

98, 178 

1  under  2 

2, 671,  950 

2,  569,  316 

1,337,116 

455,  442 

171, 830 

38,  548 

12, 093 

2,191 

1,063 

239 

123 

33 

1,071,992 

2  under  3 

842,  528 

3  under  fi 

1  327,683 

503, 652 

10  under  25 .  ._  ._ 

236, 779 

25  under  50     . . 

59,  721 

60  under  100 

20, 958 

100  under  150-      - 

2,  33b            3. 065 

4,759 

150  under  300 

1,301 

327 

141 

74 

1,876 

457 

242 

75 

3,223 

300  under  500 

892 

500  under  1,000—      .— 

479 

1,000  and  over ... 

207 

Total   individual   and   taxable   fi- 
duciary returns,  with  net  income.  - 

7,  259, 944 

6,  662, 176 

6, 787, 481 

7,698,321 

7,369,788 

4, 171, 051 

For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-4S,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-45 — Continued 

[Income  classes  and  money  flgores  in  thousands  of  dollars] 


Net  income  ^i  classes 


Number  of  returns 


1926 


1927 


1928 


1929 


1930 


1931 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 

Under  1 

1  under  2 

2  under  3_ 

3  under  5 

5  under  10 

10  under  25 

25  under  50_ 

50  under  100 

100  under  150 

150  under  300. 

300  under  500 

600  under  1,000 

1,000  and  over 


119,513 

1,045,519 

837,  792 

1,  240,  400 

560,  549 

246,  730 

57,  487 

20,  520 

4,724 

3,267 

892 

468 

231 


126,  745 

996, 098 

855,  762 

1,209,345 

567,  700 

252, 079 

60,123 

22,  573 

5.261 

3,873 

1,141 

557 

290 


111,123 

918,447 

837,  781 

1,192,613 

628,  766 

270,  889 

68.048 

27,  207 

7,049 

5,678 

1,756 

983 

511 


126,172 

903.  082 

810,347 

1,172,655 

6.58, 039 

271,454 

63,689 

24, 073 

6,376 

5,310 

1,641 

976 

513 


150,000 

909, 155 

767,684 

1, 070,  239 

5,50, 977 

198,  762 

40, 845 

13,645 

3,111 

2,071 

552 

318 

150 


185, 391 

862,  153 

675, 019 

912,6,30 

417.655 

137,  754 

24,  .308 

7,830 

1,634 

1,056 

268 

149 

77 


Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

Individual  returns  with  no  net  income  ' 


4, 138, 092 


4, 101,  547 


4, 070, 851 
72,829 


4, 044, 327 

92,  545 


3, 707,  509 
144, 867 


3, 225, 924 
184,583 


Grand  total 4,138,092   4,101,547   4,143,680   4,136,872   3,852,376 


3, 410,  507 


Net  income  "  classes 


Number  of  returns 


1933 


1934 


1935 


1936 


1937 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  i 

Under  1. 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300. ._. 

300  under  500 

600  under  1,000 

1,000  and  over 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

Individual  returns  with  no  net  income  '. 

Grand  total 


359,  688 

1,489,589 

967, 956 

703. 755 

251,014 

79,  210 

18, 480 

5,902 

995 

595 

140 

86 

20 


397,  676 

1, 480,  717 

914, 198 

599, 075 

229,754 

75,643 

18, 423 

6,021 

1,084 

695 

141 

81 

50 


762, 

290, 

102, 

20, 

6, 


299,  594 

777, 931 

123,  699 

873,  673 

339, 842 

123,564 

26,029 

8,033 

1,395 

896 

206 

109 

41 


277, 803 

111,789 

317,752 

029, 144 

440, 886 

176,  649 

41,137 

13,  620 

2,606 

1,544 

330 

178 

61 


297,143 

2,  524,  763 

1,  571, 996 

1,  251,  213 

471,171 

178.446 

38. 948 

12,318 

2,269 

1,358 

312 

162 

49 


3, 877,  430 
206,  293 


3.  723,  558 
168, 449 


4, 094, 420 
104, 170 


4,  575, 012 
94,609 


5, 413. 499 
73, 272 


6,350,148 
83,904 


4, 083,  723 


3, 892, 007 


4, 198,  590 


4, 669,  621 


5, 486, 771 


6, 434, 052 


For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914~43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thonsands  of  dollars] 


Number  of  returns 

1938 

1939 

1940 

1941 

1942 

1943 

Individual    returns    and    taxable 
fiduciary  returns,   with  net  in- 
come: 1 
Under  3,  Optional  Form  1040A, 

10,  252,  708 

1,  976, 368 

5,  754,  402 

4,  722, 477 

2, 199.  668 

636,  901 

243,081 

49.  521 

14,850 

2,784 

1,620 

367 

169 

57 

16, 106,  (m 

3,  228.  706 

7,172,627 

5, 430.  790 

3,  422, 331 

785.785 

300. 161 

65.137 

19.  793 

3,585 

1,985 

415 

199 

40 

20, 341, 523 

Under  1       - 

389,  871 

2,  4.33, 949 

1,  614,  982 

1, 172,  409 

415, 596 

140, 781 

26,336 

7,259 

1,326 

766 

207 

118 

57 

374,223 

3,  036.  444 

2.  060,  540 

1,  468,  402 

484,  698 

164,  707 

31,992 

9,272 

1,618 

935 

212 

111 

45 

1,  941, 122 

5,  026,  595 

5,  264,  991 

1,  652,  825 

539, 159 

189,  291 

37.264 

10,  673 

1,964 

1,131 

267 

128 

52 

3, 097,  513 

1  under  2  2< 

2  under  3 

6, 108.  585 
6,341.999 

3  under  5     .. . 

6,  096.  027 

5  under  10 — 

1, 107,  412 

10  under  25 

390.203 

25  under  50     .. 

86.203 

60  under  100 

25,362 

100  under  150 

4,535 

150  under  300.  .. 

2,361 

300  under  500 

456 

500  under  1,000 

222 

1 ,000  and  over  . 

55 

Total  individual  and  taxable 
fiduciary  returns,  with  net 
income    ._      ..  ..  ...      .  . 

6, 203, 657 
100,233 

7,533, 199 
82, 461 

14, 665,  462 
112,  697 

25,  854,  973 
99,828 

36,  537,  593 
163. 136 

43, 602, 456 

Individual    returns    with    no    net 
income  3..    . 

216, 738 

Grand  total . 

6, 303,  890 

7, 715, 660 

14,  778, 159 

25,  954,  801 

36,  700,  729 

43,  819, 194 

Adjusted  gross  income  "  c 

lasses 

Number  of  returns 

1944 

1945 

Individual  returns  with  adjusted  gross  income : ' 

Under  0.5 

3,  260, 590 

6, 068, 006 

7,  222,  582 

6,  863. 662 

6, 000.  454 

5.301.072 

6,  918. 693 

2,816,977 

1,  834, 433 

298, 478 

129,  466 

67,537 

100, 467 

28,963 

4,873 

2.581 

473 

221 

62 

6,  452, 051 

0.5  under  1        

6,  213. 141 

1  under  1.5 " .    . 

7,319.124 

1.5  under  2 .. .. —    .. 

7, 175,  731 

2  under  2.5        .. — .. 

6, 348. 181 

2  5  Tinder  3 

5,  252, 169 

3  under  4 

6,  737. 442 

4  under  5 

2, 612,  825 

.=;  under  10 

1.885.471 

10  under  15.. 

353.  346 

15  under  20    .    .      ....    .    ..      . 

155,308 

20  under  25 ...    ..    

83,229 

25  under  50.. ...    _ 

120,220 

50  under  100 . 

33. 495 

5,530 

150  under  .300.. — 

2,871 

30C  under  500      ...  . 

528 

500  under  1,000„    

258 

1,000  and  over 

71 

oss  income 
ae  ♦ 

Total  individual  returns  with  adjusted  gi 

46,  919. 590 
191,  905 

49, 750,  991 

Individual  returns  with  no  adjusted  gross  incon 

181,  792 

Grand  total 

47,  111,  495 

49,  932,  783 

For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 

Net  income  » 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  • 

Under  1          ... 

213, 850 

2,461,137 

2, 064,  977 

2,115,865 

1,827,  ,508 

1,687,166 

1,042,320 

846,  894 

400,  492 

474, 652 

209, 905 

214,631 

306, 836 

2,  232, 355 

3,  626, 825 
3,535,219 
2, 145,  690 
1,  736,  548 

978, 043 
679,  721 
284, 107 
305, 025 
144, 545 
119, 076 
137,  487 

2,829,113 

3, 807,  286 

4,  513,  264 

2,  954, 137 

2,412,276 

1,277,365 

896,  497 

358, 393 

371,149 

159, 071 

128,290 

152, 650 

4, 050,  067 

6, 184,  543 

5, 039,  607 

3, 068,  .331 

2,  547,  905 

1, 307,  785 

810, 386 

265, 512 

215, 139 

89,314 

79,963 

77, 078 

3,  620,  762 

2  under  3               .      ._ 

5  325  931 

624,669. 
1,037,248 
1,235,016 
822,  662 
722,  795 
357, 355 
505, 859 
271, 938 
256,  771 
464,264 

4, 054, 891 

2, 378,  759 

10  imder  25        _      .      -_ 

1  958, 156 

25  under  50    .    - 

979, 629 

50  under  100 

582, 230 

100  under  150         -.     . 

163, 521 
145, 948 

150  under  300    .      

300  under  5(K) 

61,343 

500  under  1,000 

42  780 

1,000  and  over .    -  . 

49,411 

Total     individual     and 
taxable    fiduciary    re- 
turns, with  net  income. 

6,  298,  578 

13,  652, 383 

15,  924, 639 

19, 859, 491 

23,  735,  629 

19,  577,  213 

Net  income  "  classes 

Net  income ' 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income: ' 
Under  1 

247,  564 

3, 630,  571 

6, 153, 497 

4, 500,  558 

2,641,905 

2,  255, 872 

1,  208,  274 

805,  224 

260,204 

266, 814 

116, 672 

107, 671 

141,387 

252,  513 

■<  3,  693,  642 

'<  6, 073,  444 

'*  6,  469, 195 

'«  2,  653, 026 

'<  2, 538, 079 

1, 350,  680 

8,33,898 

280, 656 

260, 584 

124, 569 

95, 107 

152, 072 

235,  452 

3,  564,  474 

5,  277, 147 

6, 827,  924 

2,991,188 

2, 855, 397 

1,599,848 

1,066,784 

377,  645 

374,  609 

171,  249 

158,  462 

155, 974 

58,306 

1,774,602 

2, 047, 970 

5,  236, 003 

3,463,852 

3, 544, 898 

2, 032, 239 

1,  418, 948 

572, 860 

655, 300 

339,  774 

327, 368 

422, 457 

67,238 

1,747,917 

2, 042,  903 

4, 872,  789 

3, 838, 953 

3, 660,  622 

1, 954,  653 

1,389,339 

570, 190 

661,412 

340,  214 

317,881 

494, 394 

72  231 

1  under  2 .-. 

1,645,576 

2  under  3        -      - 

2, 062, 275 
4,  700, 816 

3  under  5      —  - 

3, 895,  759 

10  under  25          .           . 

3  748  058 

25  under  50     ..  ._ 

2,051,771 

50  under  100. . 

1, 535, 387 

100  under  150 

636, 019 

150  under  300 .. 

787,270 

300  under  500 — 

431, 122 

.500  under  1 ,000 

378, 167 

1,000  and  over   

600,641 

Total     individual     and 
taxable    fiduciary    re- 
turns, with  net  income. 

21, 336,  213 

i«  24,777,466 

25,  656, 153 

21,894,576 

21,958,506 

22, 545, 091 

For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-4S,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Numher  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944~45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944~4^ — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  21  classes 

Net  income » 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:' 
Under  1 

64,535 

1,526,832 

2,  030,  901 

4,  648,  098 

4,  282, 520 

4,  037,  853 

2, 326,  503 

1,  857,  878 

850,  451 

1, 157, 131 

663,  900 

670,  862 

1,108,863 

73, 742 

1, 499,  908 

1,  958,  595 

4,  572,  596 

4,481,576 

4,  025,  233 

2,174,458 

1,646,476 

770,  536 

1,087,410 

628,  229 

669,  878 

1,  212,  099 

86,  892 
1, 494,  526 

1,  864, 162 
4, 151,  967 
3,  723,  763 

2,  922,  750 
1,383,619 

919,  040 
374, 171 
419,  016 
207, 131 
211,693 
359,  905 

106,  622 

1,399,430 

1,641,594 

3,515,716 

2, 807,  001 

2, 006,  721 

820, 648 

528,  049 

196,598 

212. 059 
102, 186 
102,311 

166. 060 

231, 140 

2, 145,  834 

2, 437,  251 

'*  2,  597,  915 

1,  677, 039 

1,160,398 

629,  639 

393,  206 

119,896 

118,008 

52,469 

57,  874 

35,  240 

264, 784 

2,  093,  292 

2,  295,  586 

3  under  5       .  __ 

2,  207,  458 

5  under  10 

1,537,875 

10  under  25 

1,112,086 

25  under  50          _  .      

630, 005 

50  under  100 .  . 

401, 049 

100  under  150 

129, 159 

150  under  300     ..      _    -. 

139,  215 

300  under  500 

54,  570 

500  under  1,000—     

56,  700 

1,000  and  over...    . 

86, 857 

Total  individual  and  tax- 
able fiduciary  returns, 

with  net  income 

Individual  returns  with  no  net 
income '  .      _.       .  . 

25, 226, 327 
25  499,  213 

24,  800,  736 
25  1,025,130 

18,118,635 
25 1,  539,  452 

13, 604,  996 
25 1,  936,  878 

i<  11,655,909 
25 1, 480, 922 

11,008,638 
25  1,141,331 

Net  income  21  classes 

Net  income « 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:' 
Under  1 

211,113 

2, 277,  726 

2,  467,  851 

2,  839, 348 

1,  952,  891 

1,  513,  592 

708, 530 

405,  976 

117,744 

140,  960 

43,832 

59,464 

57,  775 

198,  900 
2,  534.  828 

2,  831,  583 

3,  249, 107 
2, 283,  402 
1,  822,  271 

882, 309 
535,  772 
166, 379 
179,911 
77,  907 
73,811 
73,  630 

187,113 

3,  Oil,  409 

3, 325,  252 

3,821,708 

2,  977,  790 

2,  628,  692 

1, 400, 493 

913,518 

311,279 

307,  930 

124,523 

122,  762 

107, 641 

202, 401 

3,  592,  283 

3,  980,  864 

4, 646,  965 

3,170,571 

2, 639,  518 

1,319,431 

824,  261 

272, 264 

272,  724 

117,477 

114,399 

85, 416 

259, 833 

3,  430, 143 

4,091,500 

4, 317,  709 

2, 783,  893 

2, 059,  779 

886,398 

484, 768 

158,413 

154,  996 

78,441 

81,396 

110, 103 

253,  911 

1  under  2       ._  _           

4  327  850 

2  under  3 -          . 

5,  201,  699 

3imder5 .  _-  . 

5,  434, 218 

5  under  10     .        . 

3  241  405 

10  under  25 

2,  416,  728 

1, 079,  972 

617,798 

25  under  50        .  . 

50  under  100       .    -- 

100  under  150 

193  959 

150  under  300 -    — 

187,  482 
81  387 

300  under  500  .   . 

500  under  1,000 — 

74, 090 

1,000  and  over 

81,370 

Total  individual  and  tax- 
able fiduciary  returns, 

with  net  income 

Individual  returns  with  no  net 
income '... 

12,  796,  802 
25  412,  859 

14,  909, 812 
26  381, 353 

19,  240, 110 
25  286, 632 

21,238,574 
35  308,  518 

18, 897, 374 
29  354, 156 

23, 191, 871 
25  284, 327 

For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  2"  classes 

Net  income  • 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fiduciary  returns,  with 
net  income: ' 

Under  3,  Optional  Form  1040A,  not  distributed 

17,  .531, 107 

1,  429, 168 

8.  872, 128 

11,  479, 181 

8, 000,  997 

4, 286,  515 

3,  583,  .574 

1,  673.  403 

994,  006 

333,  998 

322, 432 

139,  765 

115,661 

106, 091 

25,  715, 974 

2.120.387 

10,  869, 168 

13,  294.  849 

12,  4.53. 166 

5,  254.  452 

4,  452.  963 

2,201.992 

1, 324,  652 

431,. 323 

394,  634 

156,  857 

132, 358 

86,586 

31.086,413 

Under  1 

1,  525,  260 
7, 361,. 338 

12,  583.  032 
6,014,768 
3,  604, 433 

2,  785, 641 
1,  257, 086 

712,495 
235,  754 
226, 596 
101,  756 
84,224 
95, 564 

1,989,496 
9,  245, 184 
15  863  154 

lander  2  2< ._ 

2  under  3 .    

3  under  5- 

22,181.366 
7, 383,  871 

6  under  10 

10  under  25-    

6.801.889 

25  under  50- 

2  912,220 

60  under  100. 

1,690,758 

100  under  150 

544,220 

150  under  300 

465,726 

300  under  500 . 

172,486 

500  under  1,000 

149, 986 

1,000  and  over .    . 

98,860 

Total  individual  and  taxable  fiduciary  returns, 
with  net  income    .         

36,  588. 546 
2'  311,  385 

58. 868,  025 
25  292, 023 

78,  889,  362 
25  198,  598 

99  585  627 

Individual  returns  with  no  net  income  ' 

25  226, 346 

Adjusted  gross  income  23  classes 

Adjusted  gross  income  • 

1944 

1945 

Individual  returns  with  adjusted  gross  income: ' 

Under  0.5 ... 

947,  548 
4,  594,  223 
9,082,812 
11,988,824 

13,  454.  630 

14,  530,  659 
23,  773,  010 
12,  432,  205 
11.73.5.065 

3,602,112 

2,  224, 022 

1,504,311 

3, 388,  7a3 

1, 926,  C20 

684,  702 

510,  236 

177, 025 

149,017 

109,611 

1,498,401 

0.5  under  1 

4,  660,  978 

1  under  1.5".- 

9,  213,  9.89 

1.5under2 .. 

12,  537,  887 

2  under  2. 5- 

14,  236, 038 

2.5under3 ..      ..    

14, 394.  603 

3  under  4... .      

23, 142,  517 

4  under  5 .    . 

11,541  980 

5  under  10 

12, 273,  236 

10  under  15 

4,267,146 

15  under  20 

2, 668, 955 

20  under  25 

1,853,715 

2.5  under  50 

4,  052,  666 

50  under  100 

2,  232,  799 

100  under  150 

661,464 

150  under  300 

669.  597 

300  under  .500 

202.032 

600  under  1,000 ._    

169,  744 

1,000  and  over -  - 

123,384 

le .. 

Total  individual  returns  with  adjusted  gross  incon 

116,714,7.36 
>«  249.  771 

120.  301. 131 

Individual  returns  with  no  adjusted  gross  income  < 

»*  292. 472 

For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  3'  classes 

Tax" 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable  fiduciary 
retiu-ns,  with  net  income; ' 

Under  1 

174 

1  under  2       . 

16,244 
9,097 
18,  283 
44. 066 
80, 695 
76.  593 
85. 028 
55,  766 
86,  718 
50,  228 
59, 349 
109,425 

26, 482 
35,  415 
82,  929 
93, 058 
142,  449 
130,  241 
147,  429 
95,  680 
136, 156 
79, 165 
69,  834 
88,  885 

24,696 
28,  258 

75,  915 
91,538 

164.  a33 
154,  946 
186.358 
118.  705 
163,  095 
86.  031 

76.  228 
99,  027 

36,860 
45,  508 
83,  496 
97,  886 
172,  259 
154,  265 
163, 718 
86,  588 
92,604 
47, 043 
45, 641 
49, 185 

29, 161 
20,  712 
42,744 
68,  871 
126,  886 

2imder3. „    

3  under  5       . 

776 
6,  .301 
11,637 
11,603 
16, 299 
12,423 
24,007 
17,  951 
20,  902 
51, 487 

6  under  10 — -    .    .. 

10  under  25. 

25  under  ,50 „.    . 

112.910 

50  under  100 . 

115  712 

100  under  150 - 

52, 330 
61  496 

150  under  300  ..     

300  under  500 

31,860 

500  under  1,000 

25, 112 

1,000  and  over ...    

31,  420 

Total  Individual  and  taxable  fidu- 
ciary returns,  with  net  income 

173, 387 

691, 493 

1, 127,  722 

1,  269,  630 

1. 075.  054 

719.387 

Net  income  21  classes 

Tax" 

1922 

1923" 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:' 
Under  1  

247 

27,  081 

20,  730 

47.533 

70, 388 

123,  576 

125,  697 

144, 093 

71,337 

98,  810 

43,488 

38,  559 

49,  518 

317 

i<  18.  253 

X  16,  606 

i<  46,  048 

i<  54, 075 

'<  103, 109 

103,  601 

108,  879 

55,719 

62, 104 

31,669 

25, 498 

35, 788 

146 
10,432 
10,  207 
26, 865 
28,  828 
78, 069 
109,  360 
136.  636 
75, 678 
92,  481 
45,  771 
42,  585 
47,207 

69 

1,704 

3,809 

8,326 

19, 149 

74, 172 

120,  689 

147,  843 

79,  472 

103, 059 

55,  722 

63,  674 

66,  867 

56 

1,761 

4,217 

7,245 

20, 272 

72,465 

112.  797 

140,  947 

77,  900 

103, 997 

55,256 

53,665 

81,  893 

40 

1  under  2-. 

1,234 

2  under  3. 

3,970 
6,508 

3  under  5- _ 

5  under  10 .  .- . 

20,665 
74,  226 

10imder25 . 

25  under  50 

119,475 

60  under  100 

156  675 

100  under  150 

87. 398 

150  under  300. - 

123,  776 

300  under  500     .     

73,  750 

500  uuder  1,000 

64.  265 

1,000  and  over 

98,657 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

861,057 

><  661,  666 

704,  265 

734, 655 

732,  471 

830,639 

For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1910-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 


Tax  II 


1928 


1929 


1930 


1931 


1932 


1933 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  ' 

Under  1 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 - 

25  under  50 

50  under  100 --. 

100  under  150 - — . 

150  under  300 , 

300  under  500 

500  under  1,000 

1,000  and  over 

Total  individual  and  taxable 
fiduciary  returns,  with  net  in- 
come  


60 

1,550 

4,317 

7,475 

22, 896 

82,  758 

136,  568 

194, 447 

116,855 

182,514 

113,250 

116,424 

185, 140 


17 

553 

1,404 

2,413 

9,551 

59, 893 

113,904 

160,814 

99,560 

159,  221 

97, 336 

106,  219 

191, 054 


37 

1,269 

3,310 

5, 352 

17,448 

49,  561 

72,  708 

87, 379 

48,  749 

62,463 

33,  0.53 

34,289 

61, 098 


24 

943 
2,466 
3,832 
12,407 
31,897 
40, 096 
44,  780 
23, 135 
28,  793 
15,411 
15,  457 
26,886 


103 
12,2.54 
9,822 
20, 895 
35,615 
50, 150 
43, 546 
47, 150 
24,  469 
31,912 
18, 554 
19,016 
16, 476 


1,164,254 


1, 001, 938 


476,  715 


246, 127 


329,962 


97 
10, 345 
7,710 
18, 397 
35, 077 
54,  977 
52, 355 
57, 491 
30, 369 
40, 412 
17,910 
21,221 
27,  759 


374, 120 


Net  income  "  classes 

Tax" 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 
Under  1       

111 
8,659 
7,567 
18, 349 
43, 086 
83,960 
84,907 
84,  792 
38, 166 
57,  995 
20,854 
30,  745 
32, 211 

125 

10, 058 

9,311 

20,738 

48,728 

103,  754 

106,  670 

112,816 

54, 132 

74, 039 

37,  245 

38,323 

41,499 

331 

14.010 

13,988 

32,232 

79, 369 

175,613 

191,339 

216. 045 

116, 156 

147, 381 

71, 470 

78,  945 

77, 138 

468 

17,262 

15, 622 

38, 852 

83,529 

175,  709 

179,  .395 

194, 507 

102, 062 

131,060 

67,  489 

74, 156 

61, 457 

719 
15,202 
13,  789 
33,920 
71,654 
134, 162 
120,594 
116,989 
58,  224 
69,  744 
39, 832 
42, 353 
48,035 

744 

1  under  2 

21, 422 

2under3 .. 

21, 374 

3  under  5 .      _      .      _ 

47,434 
83,430 

5  under  10 

10  under  25 

158, 156 

25  under  50 -      - 

146, 937 

sounder  100 

146,686 
71,970 

100  under  150 

150  under  300 

88,234 

300  inidcr  500 - 

44,237 

500undprl,000 

44,598 

1,000  and  over - 

53,181 

Total   individual    and    taxable 
fiduciary   returns,   with   net   in- 
come      ._  -    --    

511,400 

657, 439 

1,214,017 

1, 141, 569 

765,  218 
615 

928,394 

Individual  returns  with  no  net  income  '.. 

300 

Grand  total 

511,400 

657,439 

1,214,017 

1, 141, 569 

765,833 

928,694 

For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  U'ith  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjiisted  gross 
income  classes:  Niimber  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  ' 

Under  3,  Optional  Form  1040A,  not  dis- 
tributed  

Under  1 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 


Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

Individual  returns  with  no  net  income  ^-.. 

Grand  total 


1940 


2,115 

57,  727 

49, 826 

78,830 

119,541 

253,227 

270, 956 

251,414 

110,629 

122, 832 

61,041 

51, 173 

66,  619 


1,  495,  930 
473 


1, 496, 403 


328,  479 

11, 308 

140,  676 

298.  698 

408,  916 

406,  498 

683,247 

574,  217 

462, 842 

181,958 

187,  259 

83,  779 

71,991 

65.  756 


3,  905.  625 
2,326 


1942  19 


1,317,947 

80, 802 

496, 013 

963, 892 

1,376,442 
904, 148 

1,231,202 
948. 162 
742, 361 
286, 405 
287,  693 
122.470 
1(  3, 829 
65, 346 


8,  926,  712 


8,  926,  712 


1943 


Income  and 
victory  tax 
on  1943  in- 
come 19 


2, 389,  266 

101,  033 

768,  590 

1,  668,  557 

2,971,234 

1.490,256 

l,«f786,542 

1, 345,  053 

1, 005, 645 

379,  290 

353,  706 

138,515 

116,233 

75,  404 


14, 589, 324 
694 


14, 590, 018 


Total  in- 
come and 
victory  tax" 


2,  652,  20r 

156, 124 

»  918, 831 

1,902,046 

3,396,255 

1,  790, 001 

2, 159,  690 

1,  629,  424 

1,  222,  948 

463,923 

434,  796 

164, 305 

136,  993 

86,571 


17,114,112 
31, 800 


17, 145,  912 


Adjusted  gross  income  "  classes 


Tax" 


1944 


1945 


Individual  returns  with  adjusted  gross  income: ' 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50,1 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 


146, 361 

584,  939 

1, 026, 126 

1,264,429 

1,455,234 

2,662,163 

1,626,139 

1,  997,  510 

866, 922 

647,  519 

505,  473 

1,412,266 

1,021,998 

360,446 

337.  501 

121,513 

103. 804 

76, 058 


138, 405 

575,  916 

1,071,730 

1, 344.  942 

1,424.862 

2,  569,  494 

1.507,599 

2,119.569 

1,025,393 

775, 181 

619,815 

1,669,629 

1. 156.  298 

387,  962' 

350,  in.? 

123,617 

109,  962 

79,900) 


Total  individual  returns  with  adjusted  gross  income. 


16,  216, 401 


17,050.378 


For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciarTj  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  olso  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944  45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  'i  classes 

Effective  tax  rate  (percent) 

M 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Individual  returns  and  tax- 
able    fiduciary    returns, 
with  net  income: ' 

Under  1.. 

0.08 

.81 

.39 

1.05 

2.90 

6.48 

11.53 

19. 87 

32.00 

42.14 

51.94 

58.70 

63.59 

0.10 

.75 

.40 

1.06 

2.66 

5.48 

10.40 

17.89 

27.42 

37. 03 

37.27 

3.5.  81 

35.02 

0.13 

.49 

.27 

.71 

2.04 

4.06 

7.67 

13.06 

19.85 

23.83 

25.42 

26.81 

23.53 

0  06 

1  under  2 . 

0.66 

.44 

.86 

2.41 

4.78 

7.34 

10.04 

13. 92 

18.27 

23.93 

27.63 

35.65 

1.19 

.98 

2.35 

4.34 

8.20 

13.32 

21.69 

33.68 

44.64 

54.77 

58.  65 

64.65 

0.87 

.74 

1.68 

3.10 

6.83 

12.13 

20.79 

33.12 

43.94 

54.08 

59.42 

64.87 

0.91 

.74 

1.66 

3.19 

6.76 

11.80 

20.20 

32.61 

43.  04 

52.67 

57.08 

63.81 

29 

2  under  3 

19 

Sunders 

0.12 

.61 

.94 

1.41 

2.25 

3.48 

4.75 

6.60 

8.14 

11.09 

39 

Sunder  ]0 

.96 

10  under  25 

2  73 

25  under  50 

6  84 

50  under  100 

12  81 

100  under  150 

20.04 

150  under  300 

24  69 

300  under  500 

26  73 

500  under  1 ,000 

26.87 

1,000  and  over..*. 

30.27 

Total  individual  and 
taxable  fiduciary  re- 
turns, with  net  in- 
come  . 

2.7S 

5.06 

7.08 

6.39 

4.53 

3.67 

4.04 

2.67 

2.74 

Net  income  "  classes 

Effect 

ive  tax  r 

ate  (perc 

ent)»> 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  tax- 
able    fiduciary     returns, 
with  net  income:  > 
Under  1 

0.12 

.10 

.19 

.16 

.55 

2.09 

5.94 

10.42 

13.87 

15.73 

16.40 

16.39 

15.83 

0.08 

.10 

.21 

.15 

.52 

1.98 

5.77 

10.14 

13.66 

15.72 

16.24 

16.88 

16.56 

0.06 

.07 

.19 

.14 

.53 

1.98 

5.82 

10.20 

13.74 

15.72 

17.11 

16.99 

16.42 

0.09 

.10 

.21 

.16 

.53 

2.05 

5.87 

10.47 

13.74 

15.77 

17.06 

17.35 

16.70 

0.02 

.04 

.07 

.05 

.21 

1.49 

5.24 

9.77 

12.92 

14.64 

15.49 

15.86 

15.76 

0.04 

.08 

.18 

.13 

.47 

1.70 

5.25 

9.51 

13.03 

14.91 

15.96 

16.20 

16.98 

0.02 

.07 

.15 

.11 

.44 

1.59 

4.89 

8.48 

11.77 

13.58 

15.08 

15.11 

16.19 

0.04 

.57 

.40 

.80 

2.12 

4.32 

6.92 

11.99 

20.41 

27.04 

35.36 

32.86 

46.75 

0.04 

1  under  2          

.49 

2  under  3  - 

.34 

.83 

2.28 

10  under  25 ...  .  .. 

4.94 

25  under  50 

8.31 

60  under  100 . 

14.34 

100  under  150       

23.51 

150  under  300 

29.03 

300  under  500 

32.82 

SOD  under  1 ,000       .  ... 

37.43 

1,000  and  over  ...  . 

31.96 

Total  individual  and 
taxable  fiduciary  re- 
turns, with  net  in- 
come .    

3.35 

3.33 

3.68 

4.62 

4.04 

2.63 

1.81 

2.83 

3.40 

For  footnotes,  see  pp.  251-2'^4. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928—43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  194445 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  21  classes 


Effective  tax  rate  (percent)  »» 


1934 


1935         1936         1937         1938         1939         1940 


Individual    returns  and     taxable    fiduciary 
returns,  with  net  income :  • 

Under! 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 

Total  individual  and  taxable  fiduciary 
returns,  with  net  income 


0.05 

.38 

.31 

.65 

2.21 

5.55 

11.98 

20.89 

32.41 

41.14 

47.58 

51.70 

55.75 


0.06 

.40 

.33 

.64 

2.13 

5.69 

12.09 

21.06 

32.54 

41.15 

47.81 

51.92 

56.36 


0.18 

.47 

.42 

.84 

2.67 

6.68 

13.66 

23.65 

37.32 

47.86 

57.40 

64.31 

71.66 


0.23 

.48 

.39 

.84 

2.63 

6.66 

13.60 

23.60 

37.49 

48.06 

57.45 

64.82 

71.95 


0.28 

.44 

.34 

.79 

2.57 

6.51 

13.60 

24.13 

36.75 

45.00 

50.78 

52.03 

43.63 


0.29 

.49 

.41 

.87 

2.57 

6.54 

13.61 

23.74 

37.11 

47.06 

54.35 

60.19 

65.36 


0.14 

.78 

.40 

1.31 

3.32 

9.09 

21.55 

35.29 

46.93 

54.  21 

59.99 

60.76 

69.71 


4.00 


6.31 


4.00 


Net  income  21  classes 

Effective  tax  rate  (percent)" 

1941 

1942 

1943  2' 

Individual  returns  and  taxable  fiduciary  returns,  with  net  income: ' 
Under  3,  Optional  Form  1040A,  not  distributed-      _  -.      . 

1.87 

.79 

1.59 

2.60 

5.11 

9.48 

19.07 

34.31 

46.56 

54.48 

58.08 

59.94 

62.24 

61.98 

5.13 
3.81 
4.56 
7.25 
11.05 
17.21 
27.65 
43.06 
56.04 
66.40 
72.90 
78.08 
78.45 
75.47 

7  69 

Under  1  - -         —    _         .      .    - 

5  08 

1  under  2  24 _ ._.           . 

8  31 

2  under  3               -    

10  52 

3  under  5 -  _      -    -. .      -             - 

13  40 

20  18 

10  under  25        .  _    __    _             _      . 

30  79 

25  under  50     .-        .  __.           -_.-._._. 

46  19 

50  under  100 -    -      

59  48 

lOJ  under  150 

69  69 

150  under  300 —      .    _..    .  _ 

75  95 

300  under  500 - 

80  31 

500  under  1,000    _      __.          -        .    - 

77  50 

1,000  and  over            _  -_-  -_-  -             _  .             -.    _ 

76  27 

Total  individual  and  taxable  fiduciary  returns,  with  net  in- 

6.63 

11.32 

14.65 

For  footnotes,  see  pp.  251-254. 
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Table  20. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944~45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-4S 
{including  fiduciary  returns  for  1943  only)  and  for  individual  retur?is  with  no 
adjusted  gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  23  classes 


Individual  returns  with  adjusted  gross  income: ' 

Under  0.5 

0.5  under  1 

1  under  1.5" 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  150 '- 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 


Total  individual  returns  with  adjusted  gross  income- 


Effective  tax  rate  (percent)" 


1944 


3.19 
6.44 
8.56 
9.40 
10.01 
11.20 
13.08 
17.02 
24.07 
29.11 
33.60 
41.68 
53.06 
61.65 
66.15 
68.64 
69.66 
69.39 


13.89 


1945 


2.97 

6.25 

8.55 

9.45 

9.90 

11.10 

13.06 

17.27 

24.03 

29.04 

33.44 

41.20 

51.79 

58.65 

61.47 

61.19 

64.78 

64.76 


14.17 


For  footnotes,  see  pp.  251-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944~4o;  also  individual 
returns  with  no  net  income,  192S-43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944~4^'-  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1916              19172:      1        1918 

1919 

1920 

1921 

Number  of  returns 's.,. 

22  429, 401       1, 832, 132  |     4, 425, 114 

1 
5,  332,  760       7,  259, 944 

6.  662, 176 

Sources  of  income:  -^ 

Salaries,    wages,    commis- 
sions, etc.3' 

1,  851, 277 

2,  637, 475 

643,803 

2, 136, 469 

379,  795 

3,  648, 438 
f  2,865,413 
1       775,087 

I      318. 171 

684,343 

2,  848, 842 

936,  715 

8, 267,  392 
3, 124, 355 
1, 214, 914 

291, 186 
975,680 
2, 468,  749 
f        (") 

1         (") 
1.  1, 403,  486 

10,755,693    "15,322,873 
3,877,550    "3.215.555 

13, 813, 169 

Business  profit  '■_  .  _    _ 

2, 366, 319 

Partnership  profit  32 

Profit    from    sale    of   real 

estate,  stocks,  bonds,  etc- 

Rents  and  royalties  profit,. 

Dividends  received  '^ 

Income  from  fiduciaries  "__ 
Partially    tax-exempt    in- 
terest   on    Government 

1,831,430 

999,364 
1,019.094 
2, 453,  775 

(53) 

63,377 
1, 437, 402 

i<  1,  706,  229 

1, 020,  543 
1, 047, 424 
2,  735.  846 

(53) 

61.550 
'4  1,  580,  250 

1,  341, 186 

462,  859 
1, 177, 958 
2, 476,  952 

(53) 

46,994 

Interest  and  other  income  38-_ 

701,084 

1,  643,  344 

Total  income 

8,  349,  902 

12,077,009 

17, 745,  761 

22,437,686 

26, 690, 270 

23, 328,  782 

Deductions:  2« 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc  .      -      -  - 

(55) 

}        («) 
}        (") 

(55) 
(55) 

(55) 

245, 080 
885,763 

(55) 
(55) 

(55) 
(55) 

1, 821, 122 

(55) 
(55) 

(55) 
(55) 

2,  578, 194 

(55) 
(55) 

(55) 

387,290 
2,  567, 351 

(5J) 

Net  loss  from  business  "... 
Net  loss  from  partnership  32_ 
Interest  paid 

Taxes  paid .    .    

(«) 
(55) 

Contributions  3^.    ...  .. 

(55) 

Other  deductions  " 

2, 051, 324 

3,  751, 569 

Total  deductions 

2, 051,  324 

1, 130,  843 

1,  821, 122 

2,  578, 194 

2,  954,  641 

3,  751, 569 

Net  income 

6,  298,  578 

10,  946, 166 

15, 924,  639 

19, 859, 491 

23,  735,  629 

19,  577,  213 

For  footnotes,  see  pp.  251-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944-43;  also  individual 
returns  with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944~45:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1922 

1923  i« 

1924 

1925 

1926 

1927 

Number  of  returns  '' 

6,  787,  481 

7,  698.  321 

7,  369,  788 

4,171,051 

4. 138. 092 

4, 101,  547 

Sources  of  income: " 

Salaries,    wages,   commis- 
sions, etc.'" 

Business  profit  " 

Partnersliip  profit « 

Profit    from    sale    of   real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 

13,  693, 993 
2,  839,  771 

1,  427, 127 

742, 104 

249.  248 
1,224,929 

2,  664.  219 
257,  928 

33, 989 
}  1,  738,  601 

14, 19,5,  356 
4.  722,  766 
1,  676,  409 

863, 107 

305,  394 
1,814,126 
3,119,829 

329, 124 

43,711 
2, 177,  771 

13,617,663 
4,  755,  483 
1,810,014 

1, 124,  566 

389, 148 
2.009,716 
3,  250, 914 

310, 144 

29,645 
2,  281,  703 

9,742,160 
3,  688.  804 
1, 827, 025 

1, 991,  659 

940.  569 
1,471,332 
3,  464,  625 

305,  806 

25,651 
1, 814,  402 

9,994.315 
3,  572,  895 
1,  732,  581 

1,  465,  625 

912.917 
1,  450,  760 
4,011,590 

333,  365 

36,  782 
1.  936, 604 

10,  218. 450 
3,  287, 421 
1,  755, 145 

1,813,396 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2  years  '^  .       ...    ..    .. 

1,081,186 

Rents  and  royalties  profit.. 

Dividends  received  's 

Income  from  fiduciaries  3<_. 
Partially  tax-exempt  inter- 
est on  Government  obli- 

1,  302,  276 

4,  254,  829 

421,481 

47, 479 

Other  taxable  interest 

Other  income  "    

f  1,67,5,916 
I      350, 981 

Total  income — 

24.  871, 908 

29,  247,  593 

29,  578, 997 

25, 272, 035 

25,  447,  436 

26,  208.  561 

Deductions:  2» 

Net  loss  from  sales  of  real 
estate,  stocks,  bonds,  etc. 
Capital  net  loss  ^K,  ._ 

(55) 

(55) 

(55) 
(55) 

(55) 
(55) 

533, 168 
3,  389,  675 

.       (») 

(55) 
(55) 

(55) 

441,  590 
2, 935, 868 

178,  216 

(55) 
(55) 

(55) 

484,205 
2. 826,  509 

227,879 

(55) 

Net  loss  from  business  3' 

Net los=i  from  nartnership"... 

}       (") 

}       (») 
425,  218 
3,110,478 

(") 

(55) 

534,  797 
3,  935,  330 

(55) 

\      800.  «06 

Taxes  paid  <• 

Contributions"       .. 

507,  705 

Other  deductions  '> 

2, 127,  079 

Total  deductions 

3,  535,  696 

4,  470, 127 

3,  922. 843 

3,  377, 458 

3,  488.  930 

3,  663,  470 

Net  income 

21, 336,  213 

24,  777, 466 

25,  656, 153 

21, 894,  576 

21,958,506     22,545,091 

For  footnotes,  see  pp.  251-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944~45;  also  individual 
returns  with,  no  net  income,  1928-43  (inchiding  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944~45:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1928 

1929 

1930 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income  " 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Number  of  returns  28__ 

4, 070,  851 

72,  829 

4, 044,  327 

92,  545 

3,  707,  509 

144, 867 

Sources  of  income:  2' 

Salaries,    wages,    commis- 
sions, etc. 30. _.. 

Business  profit  .           _  _ 

10,  862,  331 

3,  243, 955 
1, 929,  520 

2, 928, 142 

1,  879,  780 
1,164,518 

4,  350,  979 
443,  998 

40,  553 

1,841,818 

302, 040 

82, 193 
32,  811 

16,  631 

53,  584 

274 
67, 071 
88,  984 

17,  577 

1,763 
}        59, 760 

11,173,068 

3,  327, 989 
1, 846,  431 

2,  335,  898 

2,  346,  704 
1,  278,  757 

4,  783,  240 
508,  221 

40, 184 
f  1,  908, 030 
I      296, 235 

199,  654 
58,413 
49,  533 

85,  265 

1,426 

79, 984 

297,  726 

12,209 

2,864 
}      115, 177 

9,  921,  952 
2,  628,  057 
1, 089,  646 

636,  738 

556,  392 

974,  325 

4,197,304 

429,  459 

38, 134 
/  1,  608,  434 
1  n  239, 004 

283,  727 
69  697 

Partnership  profit  '2 

Profit   from   sales   of  real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain 

57,  260 
1 

Capital  net  gain  from  sales 
of  assets  held  more  than 

2  years  39 

Rents  and  royalties  profit- 
Dividends  received  33 

Income  from  fiduciaries  3<__ 
Partially    tax-exempt    in- 
terest   on    Government 

obligations  35 

Other  taxable  interest . 

Other  income  36 

i        68, 135 

103, 460 

434,  988 

19, 843 

5,738 
1      161, 536 

Total  income 

28, 987,  634 

420,  649 

29, 844,  758 

902,  251 

"  22,319,446 

1,  204,  383 

Deductions:  2' 

Net  loss  from  sale  of  real 
estate,  stocks,  bonds,  etc.. 
Capital  net  loss  *"    _ 

171,  743 

(55) 
I          (55) 

1, 180,  267 
762, 967 
532,  886 

1, 113, 445 

144,  561 

(55) 
(56) 
(55) 

125,  990 

8,  465 

640,  847 

}      994, 665 

(55) 

1,360,180 
818, 191 
527, 093 

1,  343,  894 

838, 984 

(55) 
(55) 

156, 054 

13,016 

919,327 

1,  232,  776 
172,  538 

}       (») 

i<  417,  771 
"  2,  377,  726 

1,  307, 143 

Net  loss  from  business 

Net    loss    from    partner- 
ship 32 

570, 023 

Interest  paid  <i .. 

r       (55) 
\        31, 536 
16,  630 
818,  503 

Taxes  paid  *' 

Contributions  3? 

Other  deductions  39 

Total  deductions 

3,  761, 308 

919, 862 

5, 044, 023 

1,  927,  381 

'*  4,  200,  811 

2,743,835 

Net  income  or  deficit 

25,  226,  327 

25  499,  213 

24,  800,  736 

25 1, 025, 130 

18, 118,  635 

25 1,  539,  452 

For  footnotes,  see  pp.  261-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-48;  individual  returns  with  adjusted  gross  income,  1944~4S;  o-lso  individual 
returns  with  no  net  income,  1928-4S  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944~4'^:  Number  of  returns,  sources  of  income, 
total  income  or  adjiisted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1931 

1932 

1933 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 

Individual 
returns 
with  no 

net  income 

3,  225, 924 

184,  583 

3, 877,  430 

206,293 

3,  723,  558 

168,  449 

Sources  of  income:  2» 

Salaries,    wages,    commis- 

8,  325, 162 

1,  889,  759 

729,  523 

301,  664 

169,949 

770,  764 

3,113,861 

369, 140 

25,  325 

1,  337,  606 

235,  696 

305,  684 
73, 186 
47,  754 

\        29, 573 

117,059 

485,  616 

29,438 

5,138 
}      206, 302 

8, 136,  717 

1,  294,  952 

482,  863 

f      112,814 

I        50,074 

529,  989 

1, 972, 133 

310,  949 

29, 188 
f  1, 141,  799 
I      330, 602 

219,  716 
54,  880 
28,612 

i        20,602 

105,  609 

216,  544 

18,  843 

4,235 
131,  993 
30,  559 

7,  390,  356 

1, 402, 923 

603,  725 

f      419, 591 

1      133, 616 

447,  883 

1,  559,  046 

276, 067 

31,  689 
961,  732 
167, 197 

174,  581 

Business  profit    - 

51, 137 

Partnership  profit  '2 

Profit  from  sales  of  real  es- 
tate, stocks,  bonds,  etc., 
other  than  taxed  as  cap- 

31,000 
1 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2  vears  "         -  - 

\        67, 470 

Rents  and  royalties  profit __ 

Dividends  received  " 

Income  from  fiduciaries  34_. 
Partially    tax-exempt    in- 
terest   on    Government 
obligations  ^s  _        

83,  675 
152,  361 
19,846 

4,420 

Other  taxable  interest 

107, 904 
33,423 

Total  income _    

17,  268,  451 

1,  299,  750 

14,  392, 080 

831,  592 

13,  393,  825 

725, 817 

Deductions:  29 

Net  loss  from  sale  of  real 
estate,    stocks,     bonds, 

\  1, 160,  765 

}      134, 685 

}       (") 

328,  300 
2, 039,  705 

1,  818,  724 

590, 123 

f       (") 
\      197, 133 
25,629 
605, 019 

375, 445 

112,  659 

}       (") 

304, 009 
'<  1,944,057 

835,  280 

519,  340 

/       (") 
\      177, 758 
12,651 
767,  486 

365,  782 

/        61,985 
t        30, 435 
507,520 
506,  258 
252,  251 
660,  956 

773, 89» 

Capital  net  loss  *"         

Net  loss  from  business 

Net  loss  from  partnership  ". 

181,099 
68,850 
135,  232 

Taxes  paid  *'                

171,387 

Contributions" 

28,«64 

Other  deductions  " 

507,017 

3, 663, 455 

3,  236, 628 

i<  2,  736, 171 

2, 312,  514 

2,  385, 187 

1, 867, 148 

Net  income  or  deficit 

13,  e04, 996 

«  1, 936, 878 

» 11,655,909 

"  1, 480,  922 

11, 008, 638 

»« 1, 141, 331 

For  footnotes,  see  pp.  251-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-4S;  individual  returns  with  adjusted  gross  income,  1944~45;  also  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-45:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  incojne  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1934 

1935 

1936 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 

Individual 
returns 

with  no  net 
income 

Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 

Individual 
returns 
with  no 

net  income 

Number  of  returns  2'. 

4, 094,  420 

104, 170 

4.  675,  012 

94,609 

5,  413, 499 

73,272 

Sources  of  income:  2» 

Salaries,    wages,    commis- 
sions, etc.3o..  ..       

8,  600,  455 
1, 716, 842 
a31,  915 
211,319 
509, 844 
1,965,670 
288,  730 

38, 044 
909,  231 
220,  910 

80, 415 
30,  808 
12, 137 
17,  746 
59,225 
75, 078 
8,552 

2,224 
45,235 
12,  635 

9.  900,  578 
1,855,019 
739, 822 
509,  714 
572,  060 
2,  234,  727 
328, 978 

43,820 
900,  501 
231,  286 

71,  670 
25,  688 

9,514 
20,  409 
51,121 
53,608 

6,874 

2,319 
32,  985 
14,  465 

11,661,274 

2,374,258 

1,022,288 

973,  796 

685, 063 

3, 173,  844 

826, 184 

43,627 
887,  684 
240, 357 

57, 036 

Business  profit 

22,  729 

Partnership  profit " 

Net  capital  gain  " 

9,450 
22,497 

Rents  and  royalties  profit- 
Dividends  received  '3 

Income  from  fiduciaries  3t__ 
Partially  tax-exempt   in- 
terest on   Government 
obligations  s'—  .    .  --. 

42,091 

54, 156 

8,738 

1,322 

Other  taxable  interest. 

Other  income  38_ . 

22, 017 
8,493 

Total  income  . 

15. 092,  960 

344, 055 

17, 316, 505 

288,653 

21,888,373 

248,  530 

Deductions:  2» 

Net  loss  from  business 

Net  loss  from  partnership  s'.. 
Net  capital  loss  *2 _ 

63.885 
29, 004 
183,  762 
517,  217 
541,191 
272,  822 
688, 277 

130,  522 
42,943 
27,274 
88,  538 
64, 143 
6,994 

396, 499 

67,  453 
23,  876 
145,728 
503,  730 
596, 559 
305, 155 
764, 191 

116, 068 
35,  601 
21,  616 
67,  924 
48.  415 
4,998 

375.  384 

79,  520 
21, 307 
129,  704 
544,  869 
698,  609 
385,838 
788, 416 

90, 070 
28,190 
14,  845 

Interest  paid  *' .. 

48, 189 

Taxes  paid  <i       .. 

38,  850 

Contributions  3? 

3,753 

Other  deductions  3' 

311,  263 

Total  deductions 

2,  296. 158 

756,  914 

2, 406,  693 

670, 006 

2.  648,  263 

535, 161 

Net  income  or  deficit 

12,  796, 802 

24  412,  859 

14,909,812 

25  381, 353 

19,  240, 110 

25  286, 632 

For  footnotes,  see  pp.  251-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944-45;  also  individual 
returns  with  no  net  income,  1928-4S  {including  fiduciary  returns  for  194S  only), 
and  with  no  adjusted  gross  income,  1944~45:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1937 

1938 

1939 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable 
fiduciary 
_otum'!,  with 
"net  Income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable 
fiduciary 
returns,  with 
net  income 

Individual 
returns 
with  no 

net  income 

Number  of  returns  J' 

6, 350, 148 

83,904 

6,  203,  657 

100,233 

7,  633, 199 

82,461 

Sources  of  income:  " 

Salaries,    wages,    commis- 
sions, etc. 30 

14,148,510 

2,  493,  426 

1, 139,  .301 

434,114 

67, 386 
23,421 
10,  885 
16,  947 

13,  240,  991 
2, 349,  344 
1,  053,  673 

65,825 
25,  954 
13,  533 

16,  440,  923 
2,698,217 
1,246,633 

49,  677 
13,  693 
10,385 

Business  profit 

Partnership  profit  ^2 

Net  capital  gain  " 

Net  short-term  capital  gain 
in  total  income  "_  _  __. 

152, 108 
324,  795 

22,  607 

769,  687 

2, 372,  459 

646,  258 

46, 065 
844, 443 
233,  019 

7,781 
6,443 

1,526 
41,601 
89,  424 
19,  291 

2,373 
32, 034 
12,983 

168,  .397 
229,  458 

28,504 

812,  447 

2, 801,  988 

710,  462 

51,740 
864. 095 
337,  785 

6,152 
6,301 

1  607 

Net  long-term  capital  gain  <<_ 

Net  gain  from  sales  of  prop- 
erty  other   than   capital 

assets  <5 _  .  ,. 

Rents  and  royalties  profit.. 

Dividends  received  " 

Income  from  fiduciaries  ".. 

Partially  tax-exempt  inter- 
est on  Government  obli- 
gations 35_    

758,  444 

3,514,293 

830,  772 

47,  955 
862, 349 
224,  935 

40, 146 
60,440 
10,  295 

1,563 

21,343 

7,968 

34,  218 
63,093 
12,985 

1  698 

Other  taxable  interest 

Other  income  se. 

22,148 
6,733 

Total  income .... 

24, 454, 099 

250, 394 

22, 055, 449 

318,  769 

26, 390,  649 

228,690 

Deductions:  2« 

Net  loss  from  business 

Net  loss  from  partnership  32. 
Net  capital  loss  " __ 

97,  940 
29,011 
264, 192 

124,159 
40,  034 
28,  695 

99,263 
30,  662 

142, 717 
37, 800 

100,  895 
28, 385 

122,076 
28,396 

Net  long-term  capital  loss  <■< 

395, 779 

21,805 
509,  093 
816,381 
407,  419 

674,  562 

203,112 

192, 220 

21,427 

48,049 

44,  779 

6,560 

179, 374 

316,  915 

27,349 
548,  877 
R82.  390 
494,  789 

f        18,635 
{        81. 887 
I      446, 393 

252,264 

151  049 

Net  loss  from  sales  of  prop- 
erty other   than  capital 
assets  <'    ..  .. 

27, 755 
33  804 

Interest  paid  <' 

560,  997 
837,  272 
440, 010 

\      797, 055 

189, 048 

44,  601 

37,618 

4,919 

278,  886 

Taxes  paid  <■ 

34,196 

Contributions  3? 

4,112 

Losses    from   fire,    storm, 
etc.<9 

7,593 
45  107 

Bad  debts  " 

Other  deductions  " 

68,927 

Amount   distributable   to 
beneficiaries  ** 

Total  deductions 

3,  215, 525 

558,  912 

3,158.076 

672, 925 

3, 198, 778 

513, 018 

Net  income  or  deficit 

21,  238, 574 

25  308, 518 

18,  897, 374 

«  354, 156 

23, 191, 871 

«  284, 327 

For  footnotes,  see  pp.  251-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944~45;  also  individual 
returns  ivith  no  net  inco7ne,  1928-4S  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-45:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1940 

1941 

1942 

Distribution 

Individual 
returns  and 
taxable 
fiduciary 
returns,  with 
net  income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable 
fiduciary 
returns,  with 
net  income 

Individual 

returns 

with  no  net 

income 

Individual 
returns  and 
taxable 
fiduciary 
returns,  with 
net  income 

Individual 
returns 
with  no 

net  income 

Number  of  returns  28 

14,  665,  462 

112,697 

25,  854, 973 

99, 828 

36,  537,  593 

163, 136 

Sources  of  income:  2' 

Salaries,    wages,    commis- 
sions, etc. 3" 

27,  653, 985 
4, 156,  570 
1,  557,  741 

122, 372 

271, 380 

53,276 
16,  742 
10,  259 

4,540 

4,642 

47, 082, 403 
6,  455,  957 
2,  292,  262 

136, 083 

369,  394 

57,  382 
18, 861 
12, 577 

4,501 

4,333 

65,  557,  995 
9,  286, 126 
3,  502,  219 

59,296 

Business  profit  _ 

23,  468 

Partnership  profit  32 

Net  short-term  capital  gain 

7,181 

Net      long-term      capital 

Net    gain    from    sales    of 
capital  assets  *' 

361,  915 

62,  554 

1,  956,  567 

3, 099, 138 

777,  677 

85.  748 
44,  987 
917, 013 

18,  681 
138,  550 
639,  701 

6,766 

Net  gain  from  sales  of  prop- 
erty  other   than   capital 
assets  " 

Rents  and  royalties  profit  86_ 

Dividends  received  33 

Income  from  fiduciaries  3<_. 
Interest    on    Government 
obligations: 
Partially  tax-exempt  3s_ 
Taxable  s"  _..    .. 

41,  450 

1, 194, 134 

3,  268, 441 

768, 037 

80, 459 

2,373 
35,813 
68,  537 
13,  564 

1,260 

68,  339 

1,  738,  897 

3,  602,  753 

769,  885 

107,  639 

16, 069 

987,  812 

(          5,057 
{      161, 850 
[      747, 437 

2,417 
31,  598 
86,  362 
14,  548 

2,076 

31 

19,  991 

839 
33,449 
23,  928 
4,970 

685 
595 

Other  taxable  interest 

Dividends    on    share    ac- 
counts in  Federal  savings 

992, 492 
i      754, 511 

21, 155 
7,423 

13, 066 
44 

Annuities^'.-    

2, 157 
7,199 

2,362 

Other  income  39 

4,839 

Total  income 

40,  861,  570 

239,  583 

64,  541, 837 

264, 032 

86, 448, 871 

181, 486 

Deductions:  2» 

Net  loss  from  business 

Net  loss  from  partnership  32_ 
Net  long-term  capital  loss  ". 
Net  loss  from  sales  of  capi- 
tal assets  <' .    . 

132, 165 

29, 050 

386, 181 

127,  579 

25,  463 

175,  547 

123,  851 
32, 182 
702,  256 

104, 033 

24,173 

203, 165 

181,  850 
38,  343 

125,  349 
18,474 

244,420 

82,  924 

99, 018 
1, 149,  354 
2, 121, 137 
1,  445,  260 

651,  255 

112,  839 

162,  649 

1,061,856 

208, 605 

12, 192 

Net  loss  from  sales  of  prop- 
erty  other   than   capital 
assets  <5 ,    ... 

38, 118 

(55) 

720, 073 

1,  255, 834 

734,  645 

33, 087 

(55) 

30,  899 

33,  237 

5,347 

61, 833 

78, 404 

931,  578 

1,641,395 

996, 826 

35,281 

10,288 

24, 151 

30,  329 

5,361 

40, 104 

Net  loss  from  rents  and 
royalties".    

10,097 

Interest  paid  <' 

18,  609 

Taxes  paid  *' 

27, 131 

Contributions  37     ..... 

4,884 

Medical    and    dental    ex- 
penses 52 

5,126 

Losses    from  -fire,    storm, 
etc.« 

30,  516 
92, 457 
617, 333 

236,  653 

9,005 
45,  585 
65,  219 

56, 935 
123,  312 
643, 103 

282, 136 

12, 639 
54,  539 
52, 095 

20,  291 

Bad  debts*' 

31,  233 

Other  deductions  3' 

Amount   distributable   to 

6^,593 

Total  deductions 

4,  273, 025 

550, 968 

5,  673,  812 

556, 055 

7,  559,  509 

380,084 

Net  income  or  deficit 

36,  588,  546 

25  311,385 

58,868,025 

25  292,023 

78,  889,  362 

2'  198, 598 

For  footnotes,  see  pp.  251-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  retttrns  with  adjusted  gross  income,  1944~45,'  also  individual 
returns  with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-45:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net, income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1943 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  not 
income 


Individual 
returns  and 

taxable 
fiduciary 

returns, 
with  no  net 

income 


1944 


Individual  returns  with 
adjusted  gross  income 


With 
standard 
deduction" 


With 

itemized 

deductions  " 


Individual 
returns 
with  no 
adjusted 

gross 
income  * 


Number  of  returns  ->. 


Sources  of  income:  2» 

Salaries,  wages,  commissions  ^o 

Dividends  33 

Interest  on  Government  obligations: 

Partially  tax-exempt  3' 

Taxable  =» 

Other  taxable  interest 

Annuities  «* 

Income  from  fiduciaries  3< 

Kusiness  profit  3i 

Business  loss  3' 

Partnership  profit  32 

Partnership  loss  32 

Net  gain  from  sales  of  capital  assets  " 

Net  loss  from  sales  of  capital  assets  *' ... 
Net  gain  from  sales  of  property  other 

than  capital  assets  " 

Net  loss  from  sales  of  property  other 

than  capital  assets  <' 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Other  income  3« 


Total  income 

Adjusted  gross  income  or  deficit  . 


43, 602, 456 


216, 738 


38,683,120 


8,  236, 470 


191, 905 


82,  713, 697 
3, 069,  684 

84, 750 

76,  283 

796, 548 

125, 113 

833, 801 

11,063,695 


40, 975 
35,546 

1,023 
1,042 

11, 089 
1,716 
5,593 

22, 813 


(See  deductions) 
5,137,596  I  15,265 

(See  deductions) 
882,394  I  10,136 

(See  deductions) 


77, 699 


721 


(See  deductions') 
1,845,605  I  ,34.839 

(See  deductions) 
591, 223  1, 628 


107,  298, 090 


Deductions:  29 

Net  loss  from  business 

Net  loss  from  partnership  32 

Net  loss  from  sales  of  capital  assets  " 

Net  loss  from  sales  of  property  other 

than  capital  assets  <' 

Net  loss  from  rents  and  royalties 

Interest  paid  *' 

Taxes  paid  <• 

Contributions  3' 

Medical,  dental,  etc.,  expenses  52 

Losses  from  fire,  storm,  etc.** 

Other  deductions  3s 

Amount  distributable  to  beneficiaries  *'. 


Total  deductions 

Net  income  or  deficit. 


214, 467 
41,715 
192, 646 

75, 132 

156,  803 

1,047.170 

2, 125,  601 

1, 830, 363 

785, 047 

118,355 

878,  589 

246, 576 


7, 712, 462 


99,  585, 627 


70, 879, 319 


1, 033, 372 


79, 486 

233, 627 

7, 686, 181 

134,  671 

2,  537, 455 

20. 636 

404. 920 

79,064 

39, 085 

21,612 
821,465 

76, 519 
388, 433 


20,  215,  762 


2,  877,  738 


100, 857 
686, 619 

4, 400, 137 
165, 182 

3,  229,  240 

35, 991 

722,  526 

133, 674 

25,  273 

51,613 
940, 759 

80, 291 
211, 735 


1,060 
2,635 
12,909 
235, 386 
5,713 
29,763 
14,  570 
11,664 

2,156 

56, 391 
10, 165 
11,496 
3,434 


182, 386 


83, 770, 841 


32, 943, 895 


25  249, 771 


159, 379 
18, 803 
10,  505 

48, 841 
12,444 
18. 431 
21, 578 

5,643 
14,  526 
21,615 
68, 945 

8,022 


(See  sources) 
(See  sources) 
(See  sources) 

I 
(See  sources) 
(See  sources) 


709, 147 
1, 174,  521 
1, 256, 750 
801,363 
178,  742 
709, 190 


408, 732 


4, 829, 713 


25  226, 346 


59  28,114,182 


2,026 
3,302 
1,198 
1,398 

(58) 

516 


8,663 


25  258, 434 


For  footnotes,  see  pp.  251-254. 
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Table  21. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944~45;  also  individual 
returns  with  no  net  income,  192S-4S  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944~45:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Individual  returns  with  ad- 
justed gross  income 


With  standard 
deduction  s* 


With  itemized 
deductions  " 


Individual 
returns 
with  no 
adjusted 
gross  in- 
come * 


Number  of  returns  28. 


41, 454, 193 


Sources  of  income:  2« 

Salaries,  wages,  commissions  so 

Dividends  33 

Interest 

Annuities  « 

Income  from  fiduciaries  ^* 

Business  profit  3i 

Business  loss  3i 

Partnership  profit  32 

Partnership  loss  32 

Net  gain  from  sales  of  capital  assets  «' 

Net  loss  from  sales  of  capital  assets  " 

Net  gain  from  sales  of  property  other  than  capital  assets  ". 
Net  loss  from  sales  of  property  other  than  capital  assets  ". 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Other  income  39 


70,  520, 489 
1, 036, 875 

95,  553 

242,  628 
8, 173,  962 

168, 145 

3,  284,  350 

35,  592 

833, 190 
77,  276 
34,  508 
21,316 

852,  489 
91,  539 

373,  953 


Adjusted  gross  income  or  deficit- 
Deductions:  2« 

Interest  paid  *' 

Taxes  paid  *' 

Contributions  3? 

Medical,  dental,  etc.,  expenses  '2... 

Losses  from  fire,  storm,  etc.^' 

Other  deductions  38 


85, 054, 139 


Total  deductions 

Net  income  or  deficit. 


8,  296,  798 


21, 137,  730 

2, 869, 150 

99, 132 

702,  966 

4,  398, 060 

181, 973 

3,911,534 

50,  911 

1,442,511 

104, 393 

29,  414 

48,647 

905,  642 

84, 453 

221,  233 


35,  246, 992 


694,  782 

1,  245,  603 

1, 448,  208 

932,  956 

152,  476 

1, 051,  477 


5,  525, 492 


59  29,  721,  500 


181, 792 


41, 580 
18,  625 

(58) 
(58) 

11,462 
290, 074 
12, 862 
62, 445 
32,  332 
11,856 

3,903 
57, 169 
13,  321 
13,  745 

4,872 


2i  292, 472 


2,098 
3,777 
1,803 
2,820 
797 
1,748 


13,044 


25  305,  516 


For  footnotes,  see  pp.  251-254. 
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Table  22. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
19S6~4S;  individual  returns  with  adjusted  gross  income,  1944~45;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  grosi  income,  and  total  tax 

[Money  figures  in  thoosands  of  dollars] 


Income  year 

Number 
of  returns 

Net  income ' 
1936-43;  ad- 
justed gross 
income « 
1944-45 

Tax" 

Number 
of  returns 

Net  income ' 
1936^3;  ad- 
justed gross 
income  ' 
1944-45 

Tax'o 

United  States «' 

Alabama 

Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 
1936- 

5,41.3,499 
6. 350, 148 
6,  203, 657 
7, 633, 199 
14,  665, 462 
25.  854, 973 
36.  537.  593 
f43,556,«49 

19,240,110 
21, 238,  574 
18,897,374 
23,191,871 
36,  588, 546 
58, 868, 025 
78,  889,  362 
99, 482,  206 

1,214,017 

1,141,569 

765,  218 

928,  394 

1, 495, 930 

3,  905, 625 

•2  8,926,712 

M  14,587,669 

20 17,121,265 

16,034,025 
17, 005, 431 

31,712 
39, 959 
39, 261 
49.243 
99. 990 
209.  344 
384, 860 
524, 821 

106, 648 
1.30. 127 
116.163 
150,021 
248,  276 
472. 168 
807. 380 
1,027,404 

3, 435 

1937 

4,156 

1938 

2.715 

1939 

3,789 

1940 

7,774 

1941. 

28,323 

1942 . 

"  77, 356 

1943. 

82  123,504 

Individual  returns  with  ad- 
justed ?ross  income: 
1944_ 

46, 919,  590 
49,  769, 196 

116,406,018 
120. 183, 733 

572. 002 
605, 871 

1,185,411 
1,210.859 

130, 232 

1945 — 

134, 976 

Alaska 

Arizona 

Individual      returns      and 
taxable  fiduciary  returns 
with  net  income: 
1936 

(M) 
(M) 
(63) 

6,982 

13. 956 

25,  702 

39, 159 

1       («') 

(63) 
(63) 
(63) 

17, 669 
31.382 
53.281 
100, 516 

(63) 

(63) 
(63) 
(63) 

308 

553 

2,420 

62 13,  267 

(63) 
(63) 

(63) 
(63) 

16,  842 
20, 809 
20,532 
26, 073 
42. 932 
76. 101 
132,  647 
162,021 

51,444 
62. 432 
56.564 
69. 348 
101. 476 
168,460 
284,079 
347,  733 

1,429 

1937 

1,542 

1938 

19.39. 

1,048 
1,290 

1940 

2.207 

1941 

8,940 

1942. 

•2  31, 428 

1943 

«2  48, 639 

Individual  returns  with  ad- 
justed gross  income: 

(93) 
(63) 

(63) 
(63) 

160,413 
184,  246 

384,422 
426, 052 

48,930 

1945 

55,000 

Arkansas 

California 

Individual      returns     and 

with  net  income: 
1936. 

16. 587 

18.  502 

19,  720 
23,203 
49, 608 
99,264 

186, 631 
1    255, 559 

61.157 
64,054 
63,  377 
75, 669 
124.  787 
239. 990 
383, 152 
470, 197 

2,074 
1.934 

1,  .577 

1,902 

3,502 

16. 480 

«'  38.  519 

6J  55, 614 

2»  67,  247 

65, 437 
68,215 

436, 128 

510,  224 

526,  593 

631,218 

1.  205, 853 

2, 056. 686 

2,836,783 

3,  582, 800 

1,494,599 
1, 677. 450 
1.585,720 
1,892.885 
2,911,718 
4,  602,  200 
6,  303, 059 
8, 897, 147 

76,428 

1937 .    

74,836 

1938. 

60,127 

1939. 

60,313 

1940 

95.024 

1941 

296. 062 

1942 

•»  771. 916 

1943 

«2  1^478,665 

Individual  returns  with  ad- 
1944 

294,518 
310, 517 

581,338 
592. 339 

3,935,568 
4,083,251 

10, 649,  860 
10, 989, 863 

1, 544, 444 

1945 

1,  764, 266 

For  footnotes,  see  pp.  251-254. 
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Table  22. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1936-43;  individual  returns  with  adjusted  gross  income,  1944-43;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — • 
Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 
of  returns 

Net  income « 
1936-43;  ad- 
justed gross 
income  • 
1944^5 

Tax«« 

Number 
of  returns 

Net  income « 
1936-43:  ad- 
justed gross 
income  6 
1944^5 

TaxM 

Colorado 

Connecticut 

Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 
1936    -  . 

40, 332 
45, 371 
42, 132 
55,  274 
109,  226 
178, 629 
280,  742 
f    336,172 

146, 499 
156, 162 
130, 642 
164,978 
266, 828 
387, 202 
586.460 
736,  507 

8,935 

9,010 

5,783 

6,134 

9,066 

23,909 

92  66, 622 

62  102, 802 

'» 121,395 

110,086 
131,  725 

121,805 
145, 363 
132, 395 
167, 869 
331, 727 
591, 604 
738,943 
807, 224 

439, 106 

484, 984 

409, 629 

527, 467 

855, 452 

1, 404,  359 

1, 841,  778 

2, 069, 610 

35,983 

34, 891 

20.904 

27,684 

45.  539 

110, 590 

62  254, 040 

62  349,464 

1937 

1938— . 

1939 

1940 

1941 

1942 

1943 

20  415, 706 

364, 464 
341, 245 

Individual  returns  with  ad- 
justed gross  income: 
1944 

350, 109 
403,  785 

824,968 
949, 265 

822, 010 
837, 399 

2, 325, 383 
2,178,897 

1945 

Delaware 

District  of  Columbia 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1936 

13,  739 
16,  836 
17,061 
20,  658 
38,  422 
64,  330 
94,520 
f      96, 100 

96,  695 
104,  342 

85,  395 
118,  686 
156,  874 
196, 183 
243,  699 
266,  765 

25,  539 

25,  219 

14,  339 

28, 064 

32,  987 

37,654 

«2  43,  530 

62  58, 062 

20  68,  522 

68, 106 
62,  637 

106,  863 
110,  658 
113,869 
115,081 
162, 095 
250,  954 
363,  637 
354,  247 

327,  468 
329,  916 
321,128 
346,  905 
428,901 
597,  870 
805,  241 
838,  869 

13,  291 

11,  630 

9,696 

10,  655 

16, 132 

45,  523 

62 106, 499 

62 139,  366 

1937 

1938 

1939 

1940-    

1941 

1942 

1943. 

20 165, 439 

151,  273 
158,  284 

Individual  returns  with  ad- 
justed gross  income: 
1944 

118,873 
107,  709 

339,  264 
299,  012 

373,  654 
386, 412 

956,  456 
993, 047 

1945.    

Florida 

Georgia 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1936 

44,048 

52,  417 

56,  401 

71,514 

139,  786 

239,  019 

406, 036 

f    547,658 

197,  705 
234,  631 
218,  938 
264,  895 
400,  773 
603,  598 
872,  941 
1,  235,  962 

18,  608 

21,  287 

16, 005 

17,  521 

27,  896 

54,  299 

62 106,  706 

62 192,  827 

20  224, 113 

222,  794 
256, 002 

49,512 

56,  768 

58,  309 

69, 914 

129,411 

256,  867 

415,  774 

616, 960 

181,  626 
205, 053 
194,  543 
237, 107 
360,  654 
604,  988 
878,  950 
1,  216,  877 

8,479 

8,370 

6,904 

8,581 

14,  633 

41,700 

62 100, 825 

62  158,  764 

1937.. 

1938 

1939.. 

1940 

1941 

1942 -. 

1943 

20 187,  348 

177, 956 
186,806 

Individual  returns  with  ad- 
justed gross  income: 
1944 

619,  844 
690,  505 

1.  534, 019 
1,  669,  373 

682,  269 
751,  585 

1,421,316 
1,  546, 107 

1945 

For  footnotes  see  pp.  251-254. 
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Table  22. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1936-43;  individual  returns  with  adjusted  gross  income,  1944-4^,'  ^V  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — 
Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 
of  returns 

Net  income  > 
1936-43:  ad- 
justed gross 
income  « 
1944-45 

Tax'o 

Number 
of  returns 

Net  income ' 
1936-43:  ad- 
justed gro-ss 
income  « 
1944-45 

Tax" 

Hawaii 

Idaho 

Individual  returns  and  tax- 
able    fiduciary     return.s 
with  net  income: 
1936 

15,  214 
17,394 
19, 048 
22,  873 
42. 952 
99,  426 
164,583 
f    155,834 

58,  738 
64,  825 
62,  684 
7.3, 190 
110,279 
222,  663 
419,  956 
420, 058 

4,408 

3,709 

2,632 

2,  591 

4,534 

13.356 

«»  51.  292 

«J  72.  866 

211  86, 130 

72.  651 
84,  330 

14,201 

15,  683 
1,3,245 

16,  917 
43,  430 
74,915 

121,153 
153,338 

41,693 
43,  335 
.34,  271 
41.983 
83,  678 
1,52,  923 
243, 944 
321,  552 

752 

1937 

693 

1938 

442 

1939  .                   

623 

1940 

1.138 

1941 

5,940 

1942           „ 

«2  24, 187 

1943 

«2  37,  278 
20  45,  742 

Individual  returns  with  ad- 
justed gross  income: 
1944    .                   

172, 862 
190, 431 

476, 099 
522,  070 

163.  667 
180,  678 

351, 087 
376,  559 

37, 034 

1945 -..      — -    - 

41,488 

Illinois 

Indiana 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1936 

418,  303 

505, 050 

498,614 

614,  599 

1,  272,  565 

2,081,848 

2, 723,  405 

f3, 095,  347 

1,  599, 035 
1,  804,  785 
1,  626,  760 
1, 988,  296 
3,  315,  370 
4, 871,  224 
5, 944,  257 
7,330,077 

102, 036 

103,  228 

69,  737 

81.  396 

134.  2,54 

345, 082 

"  692,  848 

«2 1,138,887 

20 1, 336, 093 

1,  297,  781 
1, 359,  845 

103.  303 
132.  218 
122,018 
156,  404 
352, 182 
683,411 
1, 002,  578 
1, 187, 837 

332, 021 

401,914 

344,  431 

448,  824 

813,412 

1,472,442 

2, 053,  094 

2,  642,  560 

15. 648 

1937 

15.  705 

1938 

10.  243 

1939              

14,  782 

1940 

24.227 

1941 

76.  461 

1942 

M  190.  217 

1943 

»2  343,  939 
20  401, 902 

Individual  returns  with  ad- 
1944 

3, 281, 341 
3, 471,  774 

8,  702, 045 
9,026,694 

1,294.198 
1,  338,  572 

3, 144. 033 
3, 160, 005 

402,950 

1945 

404,  739 

Iowa 

Kansas 

Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 

1936 

67, 345 
72, 3,59 
75,  514 
95.830 
252,  a38 
432,  255 
638. 552 
f    748,883 

184,118 
196,  771 
191,017 
241,287 
477,609 
803,  533 
1,244,655 
1,495,674 

4,841 

4,886 

3,498 

4,695 

8,501 

30.208 

'2  109,4,57 

«2 175, 660 

20  205,997 

190, 061 
209,777 

47, 374 

,53, 182 

52, 027 

60,  527 

129, 473 

255, 045 

444, 936 

526, 652 

145,617 
154,317 
133, 806 
1.57,366 
266, 464 
520,  241 
867, 304 
1,104,144 

3,945 

1937 -- 

4,051 

1938 

2,658 

1939 

2,962 

1940 — 

5,266 

1941 

23,909 

1942 

«2  78, 483 

1943 

'2  137,093 
'0  161, 208 

Individual     returns     with 
adjusted  gross  income: 
1944 

782,428 
837,040 

1,66,3,934 
1, 775, 146 

608, 969 
638,076 

1,360,382 
1,348,436 

163,259 

1945  . 

165, 636 

For  footnotes,  see  pp.  251-254. 
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Table  22. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1936-43;  individual  returns  with  adjusted  gross  income,  1944-45;  by  Statts  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — 
Continaed 

[Money  figures  in  thousands  of  dollars] 


Income  year 


Number 
of  returns 


Net  income » 
1936-43;  ad- 
justed gross 
income  « 
1944-45 


Number 
of  returns 


Net  income « 
1936-43;  ad- 
justed gross 
income  • 
1944-45 


Tax'o 


Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


1943- 


Individual     returns     with 
adjusted  gross  income: 

1944 

1945 


Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Individual  returns  with 
adjusted  gross  income: 

1944 

1945 — . 


Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 . 

Individual  returns  with  ad- 
justed grt)S*feie8Hie: 

1944 

1945 


Kentucky 


Louisiana 


45, 189 

51, 192 

53,  701 

64,748 

131.909 

262, 107 

413,  714 

539, 761 


602,  755 
636, 487 


157, 007 
168,059 
159, 636 
185, 601 
321, 065 
567, 446 
823, 624 
1. 168, 163 


1,228,999 
1, 294, 558 


6,582 

5,723 

4,530 

4,905 

9,175 

28, 998 

«2  72, 980 

62  101,893 

2«  189, 026 


134, 683 
145, 151 


43,  728 
54,  519 
59, 127 
70,  752 
128,  202 
230, 930 
380,  000 
547, 907 


603,  200 
635, 463 


160, 055 
191,659 
192,258 
228, 246 
324, 676 
525,  798 
734,  200 
1, 119,  693 


1,318,078 
1, 360, 598 


Maine 


Maryland 


25, 057 
28,123 
27, 001 
32,296 
70,  776 
142, 619 
227, 041 
262, 353 


288,359 
311,807 


95, 
97. 
96, 
157, 
292, 
445, 
559, 


608, 188 
618, 253 


5, 181 

5,222 

8,059 

3,670 

5,689 

15,095 

«2  43,  338 

62  67, 630 

2"  78, 117 


69, 985 
72, 621 


Massachusetts 


284, 320 

314, 390 

302, 590 

378,  791 

670, 697 

1, 177, 572 

1,515,858 

1, 724, 818 


1, 784, 053 
1, 858. 647 


988. 904 
1, 053, 823 

868, 958 
1,141,825 
1,711,247 
2. 596, 823 
3, 247. 461 
3, 915, 863 


4. 466,  782 
4,  594, 761 


58, 876 

52, 382 

28,746 

42,412 

68,768 

171, 174 

62  369, 519 

62  580,  528 

20  683. 786 


624, 664 
665, 426 


105, 673 
1,33, 183 
135, 800 
161,367 
285, 629 
508, 679 
716,430 
841, 827 


867, 185 
873, 857 


391, 589 

457, 052 

423, 888 

516,  644 

723, 501 

1,211,128 

1,  618,  930 

1, 962,  755 


2. 211,  779 
2, 148, 457 


Michigan 


239, 363 

308, 486 

275, 425 

374, 013 

762,  766 

1,371,278 

1,785,117 

2, 041, 8.32 


2.  215, 631 
2,  273.  787 


862,  578 
984, 736 
807, 130 
1,046,909 
1,9.53,151 
3,  369, 744 
4,461,566 
5, 485, 135 


6,  237, 693 
5,  748, 698 


8,395 

8,172 

6,513 

7,304 

11,162 

34, 083 

62  84, 800 

62  147, 135 

20  172, 324 


167,  444 
171,090 


21, 594 

21,  500 

15,  225 

18, 565 

28,290 

81,415 

62  186, 169 

62  288, 615 

20  339, 481 


310, 888 
301, 693 


60, 303 

51,435 

29,  512 

40, 142 

78, 566 

220, 616 

M  547,  734 

62  860, 385 

20  1,011,239 


909, 432 
804, 959 


For  footnotes,  see  pp.  251-254. 
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Table  22. —  Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
19S6-4S;  individual  returns  with  adjusted  gross  income,  1944-45;  by  Sta '  ;s  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — 
Continued 

[Money  fignres  in  thousands  of  dollars] 


Income  year 

Number 
of  returns 

Net  income « 
1936-43;  ad- 
justed gross 
income  • 
1944-45 

TaxM 

Number 
of  returns 

Net  income « 
1936-43;  ad- 
justed gross 
income  « 
1944-:" 

Tax" 

Minnesota 

Mississippi 

Individual  returns  and  tax- 
able fiduciary  retumswith 
net  income: 
1936 

86,294 
107,  560 
108, 506 
131,798 
303, 934 
510,6.32 
719, 251 
f    873,639 

296,979 

321.717 

299,992 

364,  388 

647,  370 

1, 044,  556 

1,3.59,158 

1,736,311 

13, 677 

11,909 

8,870 

11,121 

17,743 

51,947 

«» 122, 357 

««  210, 693 

'<•  244,  595 

237,630 
273, 639 

16.296 
17,823 
19,881 
24,269 
47,  732 
92,  262 
165,  731 
223,706 

54,517 
55,868 
57, 872 
73,096 
117, 403 
224, 439 
346.881 
430, 315 

1,740 

1937           .      

1,542 

1938  -      

1,138 

1939 

1,548 

1940 

2,844 

1941             ..     

14,693 

1942 — 

1943 

«>37,410 
"  54,  570 

>»  67, 654 

69, 698 

Individual  retu-ns  with  ad- 
justed gross  income: 
1944  „    

897,  451 
992,060 

1, 890, 787 
2, 146,  778 

261,609 
298,  610 

523,  396 
670, 868 

1945 „ — 

63,405 

Missouri 

Montana 

Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 
1936          — — - 

130,  521 
145, 457 
144, 996 
168, 793 
329,338 
593,  756 
898,  520 
fl,  105, 416 

462, 885 

491,815 

4.52,816 

525, 689 

801,641 

1, 343,  747 

1,843,671 

2, 296,  333 

24,  211 

23,083 

18, 766 

20,423 

31,845 

87,  271 

"  197, 961 

M  309,  593 

'0  362, 203 

357,419 
378, 768 

23,916 
30, 468 
28, 037 
36,  277 
65, 985 
105,  770 
150.  523 
163, 443 

68,788 
79,583 
71,827 
94, 463 
145, 148 
226,  276 
310, 491 
358.  241 

1,411 

1937 

1,228 

1938 - 

1,020 

1939               

1,456 

1940 — 

2,474 

1941 - 

9,729 

1942                

•'  32, 110 

1943 

«»  44. 143 

justed  cross  income: 
1944 — 

1, 199, 251 
1,308,035 

2,723,663 
2,820,759 

167,008 
185, 907 

373, 608 
409,214 

43,  .V12 

1945 

48,520 

Nebraska 

Nevada 

Individual  returns  and  tax- 
net  income: 
193fi 

36, 887 
40,629 
39, 393 
47, 610 
106.211 
181,543 
323, 138 
f    392,710 

115,138 
120,277 
111.243 
134, 126 
227, 087 
361,131 
013, 789 
793, 772 

3,222 

2,951 

2.328 

2,711 

4,860 

15, 971 

M  54, 917 

«'  94. 907 

»«  109. 947 

97, 511 
123,919 

7.554 
8,944 
8,987 
11,089 
20.716 
38, 91 1 
59, 173 
68,667 

27, 045 
31, 635 
28,129 
31,248 
53,240 
87,  ^M 
137.218 
158,379 

2,226 

19.37 

2,440 

1938 — 

1.719 

1,928 

1940. — 

3.194 

1941 

6,463 

1942 

«  17,947 

1943 

M  26. 026 

Individual  returns  with  ad- 
1944 

415,774 
460.076 

860. 093 
980, 087 

55,601 
65, 174 

154.191 
177, 485 

25,419 

1945 

30,566 

For  footnotes,  see  pp.  251-254. 
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Table  22. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1936-48;  individual  returns  with  adjusted  gross  income,  1944-45;  by  States  and 
Territoriek:'  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — 
Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

el-     • 

Number 
of  returns 

Net  income  s 
1936-43;  ad- 
justed gross 
income « 
1944-45 

Tax  «« 

Number 
of  returns 

Net  incomes 
1936-43;  ad- 
justed gross 
income  ' 
1944-45 

Tax«o 

-  - 

New  Hampshire 

New  Jersey 

Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 
1936 —      

19,664 
21, 64r 
21,118 
26, 010 
53,  634 
103, 249 
147,007 
f    166,447 

62, 820 
68, 046 
59. 704 
73, 902 
117,785 
205, 392 
279, 946 
334, 787 

3,059 

3,2.30 

1,855 

2,626 

3,764 

10. 496 

M  24, 151 

"  38. 354 

20  45, 394 

39,289 
47, 393 

260, 328 

297, 053 

302, 957 

388, 932 

734,  292 

1,221,792 

1.  515,  691 

1,  729, 830 

928, 153 
1,001,637 

928,  771 
1,185,305 
1,850,604 
2, 895, 069 
3, 319,  236 
4, 196, 078 

54  395 

1937- -  - 

51  564 

1938 

36, 806 
47, 479 
74  722 

1939 - 

1940 

1941 

190  565 

1942 - — 

«2  375, 399 
•2  620, 187 

1943                       

Individual  returns  with  ad- 
justed gross  income: 
1944 - 

184, 451 
194, 999 

369.059 
392, 882 

1, 829, 218 
1,981,047 

4, 955,  529 
5,  225, 042 

703,308 
737,972 

1945     -    - 

New  Mexico 

New  York 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1936               

11,  222 
13,  596 
13,  726 
17,178 
29,168 
52,018 
81,083 
f    104,076 

34, 953 
42. 469 
39, 486 
49,  685 
71,150 
118, 440 
169, 103 
219,684 

800 
1,141 

829 

1,361 

2,026 

6,530 

M  18, 141 

"  27, 623 

20  33,434 

23. 433 
34,844 

976, 939 
1,070,628 
1,065,103 
1, 294,  244 
2, 180, 949 
3, 470, 004 
4, 453, 391 
5,  268, 341 

3, 864, 453 
3, 875, 606 
3,426,113 
4,  226, 671 
'5,  864, 380 
8,281,375 
10,  046, 607 
12, 910, 306 

348, 687 
296, 063 
186, 357 
215  923 

1937  „      

1938 

1939           

1940 - 

323  155 

1941                        

685  149 

1942  ..    

62  1.339,959 
62  2, 163, 443 

1943 

20  2, 532, 377 

2,435,681 
2,  743, 072 

Individual     returns     with 
1944 

122, 992 
140, 033 

245. 781 
294,  776 

5, 599, 607 
6,063,750 

15, 653,  778 
16, 816,  795 

1945 -  -      -  - 

North  Carolina 

North  Dakota 

Individual  returns  and  tax- 
able    fiduciary     returns 
With  net  income: 
1936 

42, 075 
48,645 
50,481 
61,019 
128, 582 
277,997 
504, 872 
f    668,111 

156, 362 
175, 495 
163, 558 
193, 275 
312. 865 
604,  724 
934,111 
1, 186, 994 

10,499 

10,  582 

7,774 

9,163 

14,  022 

39, 186 

«2  84, 378 

'2  141,284 

20 167, 138 

163, 057 
181, 173 

10, 809 
11, 408 
11,457 
13, 958 
39,235 
88,219 
127, 323 
157, 435 

26,  705 
28. 352 
27, 447 
32, 695 
75, 195 
150, 679 

219. 669 

292. 670 

352 
359 
280 
342 
754 
3,704 
62  14  441 

1937 - 

1938- 

1939 - 

1940    . 

1941 

1942 - 

1943 ^.     - 

62  30,412 

20  35, 013 

32,856 
36, 705 

Individual  returns  with  ad- 
justed gross  income: 
1944 

761. 289 
842,833 

1.483,498 
1, 623, 637 

160,511 
175,955 

332, 683 
350,  589 

1945 

For  footnotes,  see  pp.  251-254. 
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Tablk  22. — Individual  leturns  and  taxable  fidxiciary  returns  with  net  income, 
1936-43;  individual  returns  with  adjusted  gross  income,  1944~4'^;  by  States  and 
Territories:  Nu7nber  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — • 
Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 
of  returns 

Net  Income  * 
1936-43:  ad- 
justed gross 
income  ' 
1944-45 

Tax  «o 

Number 
of  returns 

Net  income  ' 
1936-43:  ad- 
justed gross 
income  « 
1944-45 

Tax  «o 

Ohio 

Oklahoma 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1936 

308,  789 

384,  077 

345,  903 

442, 048 

905. 162 

1,691.662 

2,  273, 920 

f2, 690,  274 

1,078,986 
1,228.085 
1,013,713 
1,, 31 5, 1.32 
2,277,911 
3. 895, 008 
5. 095, 365 
6, 416.  706 

58, 477 

59,  703 

36, 375 

48, 738 

86, 651 

242, 969 

«2  566, 623 

«»  922, 019 

20  1,076,761 

1, 035, 280 
1,015,220 

51,277 
55. 323 
56, 083 
65,  009 
112,417 
212,510 
348.  322 
459, 155 

170,  786 
190.  524 
170,403 
188, 767 
278, 140 
476, 375 
656, 608 
919,678 

6.632 

1937          

8.266 

1938 

5.267 

1939 

4.886 

1940           .     

8.812 

1941 

28.172 

1942                      

"  .59,  798 

1943               -- 

"110,724 

Individual     returns     with 
adjusted  sn^oss  income: 
1944            -    

2,  874, 184 
2, 953,  543 

7. 474. 899 
7, 287. 283 

500, 026 
571,  796 

1,115,362 
1,211,284 

133, 151 

1945 

137, 486 

Oregon 

Pennsylvania 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1936 

37.  778 

51.802 

53,  807 

66, 478 

123,635 

232, 185 

390, 179 

f    458,568 

118.061 
144, 034 
13,5, 376 
169, 618 
275, 686 
505,  239 
911,806 
1,171,328 

3,213 
3,252 
2,424 
3.  253 

6,845 

28.  219 

M  108. 305 

«2  183.  251 

J»  212, 326 

190,  522 
193.  654 

470,511 

576, 291 

505, 049 

633,  a33 

1,227,243 

2,  229,  946 

3, 046. 124 

3. 307. 461 

1,604,  .325 
1 ,  892, 697 
1,562,160 
1,858.300 
3,057,110 
5, 076, 950 
6,571,5.55 
7,581,834 

104, 979 

1937 

97,339 

1938               

63,254 

1939  -     

85. 926 

1940 -- 

137. 958 

1941                      

338, 064 

1942 -        --- 

"713,032 

194.3 

"  1, 076, 068 

Individual  returns  with  ad- 
justed gross  income: 
1944—    -    

488, 183 
518, 109 

1,308,151 
1, 314, 582 

3. 698.  731 
3, 872. 854 

9, 1C7. 768 
9,187,829 

1, 228, 122 

1945 

1, 275. 957 

Rhode  Island 

South  Carolina 

Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 
1936 

38,  424 
43,  273 
41,  590 
51,  297 
103,  271 
203, 347 
263,  624 
f    287,470 

141,968 
151,  295 
122,135 
156,471 
250,  894 
455,  710 
574,  851 
653,  368 

10, 756 

10, 067 

5,012 

7,524 

12,  688 

32, 165 

M«7,  980 

M  95, 860 

'0  114,322 

103, 401 
108.  643 

19,  975 
23,316 
24, 097 
29,  709 
63,  585 
137,  616 
2.53,  251 
335,802 

61,787 
70,917 
67, 057 
83,914 
142,  395 
280.  755 
472.  524 
593,  837 

1,654 

1937 _ — - 

2,001 

1938    - 

1,315 

1939.- — 

1,855 

1940 

3,711 

1941  .. 

13,584 

1942. 

M  38,  517 

1943 

M  65, 806 

Individual  returns  with  ad- 
justed gross  iBeome: 
1944 

297,295 
315, 963 

730,029 
742, 636 

372,504 
400, 838 

691,338 
765,464 

64,716 

1945 ... 

78,  998 

For  footnotes,  see  pp.  251-254. 
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Table  22. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1936-43;  individual  returns  with  adjusted  gross  income,  1944~45;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — 
Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 
of  returns 

Net  income ' 
1936-43;  ad- 
justed gross 
income  6 
1944-45 

Tax«o 

Number 
of  returns 

Net  income » 
1936-43;  ad- 
justed gross 
income  » 
1944-45 

TaxM 

South  Dakota 

Tennessee 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1936 

10,  724 

11,  328 
11,  801 
14,  526 
38. 018 
79,  279 

128,  515 
f    134,206 

27,  756 

27,  870 

28, 074 

34,  285 

67,  425 

138,  575 

218. 140 

242,  073 

431 

377 

332 

483 

816 

3,938 

62 14, 069 

"  25, 197 

20  29, 030 

25,124 
34, 801 

48,048 

58,  598 

58, 132 

71,  606 

138,  602 

262. 156 

445.  045 

616, 094 

173,  317 
195,  .529 
186,  396 
229,  798 
357,  765 
617,  698 
925,  352 
1,  207, 188 

7,343 

7  568 

1937 

1938  -    - 

6  637 

1939 

8  193 

1940 

1941- 

14,  291 
43  140 

1942 

«  96.  255 
62  153,816 

1943  - 

20 179, 168 

159, 812 
173  584 

Individual  returns  with  ad- 
justed gross  income: 
1944  . 

159,  583 
192,  316 

277,  578 
347,  498 

694,  233 
695, 825 

1,  406,  248 
1,413,075 

1945 -      

Texas 

Utah 

Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 
1936 

156, 855 
196,  415 
206,  210 
237,  742 
457, 136 
792,  947 
1,  320, 969 
ri,  720, 062 

569, 444 
725,  592 
691.  247 
753, 070 
1,162,278 

1,  836,  788 

2,  696,  512 

3,  635,  677 

27,  266 

33,  918 

28,144 

24.  571 

41.  051 

126, 046 

62  305,  531 

«2  513,  347 

20  611, 809 

559.  973. 
609,  637 

16,  262 
19,  892 
19,  278 
23,  573 
39,  460 
77,  805 
151,  584 
188, 462 

50,  927 

59,  614 

53,  219 

63,  010 

94.  235 

170.717 

317,873 

425,  234 

1  458 

1937 .-    . 

1  620 

1938 

1  059 

1939.-          -      -     

1  180 

1940-— 

2,012 
7  593 

1941 

1942 

62  26  556 

1943- 

62  50.  210 

20  57,  627 

49,  717 
51  680 

Individual  retm-ns  with  ad- 
justed gross  income: 
1944 

1,  947, 800 
1, 988,  628 

4, 351, 859 
4, 492,  619 

194,  344 
214, 841 

457, 892 
474,067 

1945  „    „             -        - 

Vermont 

Virginia 

Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 
1936- 

12, 193 
13, 874 
13,  683 
15, 893 
34, 454 
58,  894 
82, 057 
f      92, 286 

37, 146 
40,647 
36,  661 
44,834 
74, 476 
116,619 
151,  261 
173, 487 

1,196 

1,231 

777 

1,265 

2,281 

5,457 

«2 13,  287 

62  19, 043 

20  22,  437 

21,  791 
24,  229 

62,449 

71,  645 

72,  625 
90,  413 

183,  289 
368,  661 
595,  377 
710, 996 

218,  974 
245,  434 
228,  428 
286, 121 
477, 918 
866,  514 
1,  273. 452 
1, 477,  637 

11  791 

1937—                -    .-    - 

12,  379 

7,829 

11,040 

20,  704 

56,023 

92  131,  492 

62 188,  755 

1938  - 

1939 -     .. 

1940 —     -  . 

1941 , 

1942 

1943- 

20  224,  670 

208,124 
210,  710 

Individual  returns  with  ad- 
justed gross  income: 
1944 

106,  967 
113, 448 

205,  539 
214,  858 

775, 479 
817, 140 

1,  709,  021 
1,  709,  765 

1945 

For  footnotes,  see  pp.  251-254. 
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Table  22. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
19S6-A3:  individual  returns  with  adjusted  gross  income,  1944~43;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — 
Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 
of  returns 

Net  Income ' 
1936-43;  ad- 
justed gross 
income  ' 
1944-45 

Tax'" 

Number 
of  returns 

Net  income « 
1936-43;  ad- 
justed gross 
income ' 
1944-45 

Tax  60 

Washington  " 

West  Virginia 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1936 - 

88, 640 
104, 386 
106,  982 
126,577 
247, 134 
465. 691 
740,  736 
f    938,780 

259,  650 
295,  685 
276,  900 
323, 347 
545, 694 
994,  896 

1,  58S,  821 

2,  201,  773 

7,876 

8,315 

5, 168 

6,  357 

12,  821 

53,074 

"181,255 

82  326,120 

20  382,847 

331,  918 
328, 913 

47,  527 
59,  323 
54,014 
67, 914 
125,077 
265,  409 
381,  556 
444,801 

145,  746 
173, 671 

146,  991 
183,  744 
303,  721 
577,  a31 
750, 391 
896,  571 

6,161 

1937    - -- 

6,204 

1938 —    — 

3,482 

1939 

4,061 

1940 

7,579 

1941        

25,183 

1942 

62  53, 695 

1943 

62  89, 088 
M  103,  061 

112,127 

Individual  returns  with  ad- 
justed gross  income: 
1944 

896,  870 
959,  667 

2, 301, 808 
2, 329,  276 

480, 479 
545,  803 

1,072,958 
1, 143, 302 

1945-    — - 

113,312 

Wisconsin 

Wyoming 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
19.36 

124,  202 
151,820 
147.609 
175,  523 
332. 382 
623,  766 
890, 083 
(1,061,398 
I  .     

338.  951 

403,  656 

355.  241 

443, 388 

727, 472 

1,269.509 

1,  750,  926 

2, 156,  521 

1.3,615 

13,  593 

9,  034 

11,533 

19,  839 

62, 328 

62  154,  970 

62  263.  678 

20  305,  854 

300,  865 
337, 027 

10,  702 

12,  247 

11,  769 

13,  735 
28,  596 
48, 361 
67,  449 
79, 062 

30,327 
35,  287 
31,564 
38, 026 
66,  440 
108, 133 
141,707 
183, 307 

1,129 

1937         

1,061 

1938 —    

476 

1939 -  -      

1,161 

1940 

1,584 

1941    

5.723 

1942     - -  . 

62  14,  443 

1943     -.! — 

62  2:?,  835 

Individual  returns  with  ad- 
justed gross  income: 
1944            

1, 105,  294 
1,  209,  941 

2, 460,  891 
2,  713,  484 

78,948 
82,206 

197, 078 
198, 750 

26,006 

1945 

25,603 

For  footnotes,  see  pp.  251-254. 
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Footnotes  for  historical  tables  19-22,  -pages  '219-250 


■  Data  for  returns  with  net  income  for  1913-15  arc 
secured  from  the  annual  reports  of  the  Commissioner 
of  Internal  Revenue;  for  1916-36  tabulated  from 
Forms  1040  and  1040A  showing  net  income,  filed  for 
Individuals  and  for  estates  and  trusts;  for  1937-43 
tabulated  from  Forms  1040  and  1040A  showing  net 
income  filed  for  individuals,  from  taxable  Forms  1041 
filed  for  estates  and  trusts,  and  from  returns  for 
estates  and  trusts  showing  net  income  filed  (im- 
properly) on  Form  1040.  except  that  for  1938  and  sub- 
sequent years,  the  nontaxable  returns  in  the  last- 
mentioned  category  are  excluded.  (For  require- 
ments for  filing,  see  fable  A,  p.  350.) 

Data  for  1916  are  completely  tabulated  from  each 
return.  For  individual  returns  with  net  income 
under  $5,000,  the  number  of  returns  is  obtained 
annually  from  records  of  the  Internal  Revenue 
Bureau,  but  the  distribution  of  the  returns  by  net 
ihcome  classes,  as  well  as  data  regarding  income  and 
taxes  and  their  distribution  by  net  income  classes,  is 
in  part  estimated  from  samples  and  in  part  com- 
pletely tabulated  for  1917,  1928.  and  1930-42,  and  is 
estimated  based  on  samples  for  1918-27,  1929,  and 
1943,  except  that  for  1941-43  Form  1040A  does  not 
show  deductions  nor  net  Income,  therefore  cannot  be 
distributed  by  net  income  classes.  For  Individual 
returns  with  net  income  of  .$5,000  under  .$20,000, 
data  and  their  distribution  by  net  income  classes, 
are  estimated  from  samples  for  1943.  For  fiduciary 
returns.  Form  1041,  data  are  completely  tabulated 
from  each  return  for  1937-43. 

2  Data  for  individual  returns  with  adjusted  gross 
income  for  1944-45  are  tabulated  from  Forms  W-2 
and  1040.  For  returns  with  adjusted  gross  income 
under  $25,000,  the  number  of  returns  is  determined 
from  various  records  of  the  Internal  Revenue  Bureau, 
but  the  distribution  of  returns  by  adjusted  gross 
income  classes,  as  well  as  data  regarding  income  and 
taxes  and  their  distribution  by  classes,  is  estimated 
on  the  basis  of  samples.  (For  filing  requirements, 
see  table  A,  p.  350.) 

'  Data  for  returns  with  no  net  income  are  not  avail- 
able prior  to  1928.  Data  for  1928-41  are  completely 
tabulated  from  Forms  1040;  and  for  1942  are  in  part 
estimated  based  on  a  sample  of  Forms  1040;  for  1943 
are  the  combination  of  completely  tabulated  data 
from  1,253  taxable  Forms  1041  and  estimated  data 
based  on  a  sample  of  Forms  1040.  For  1937-43  the 
number  of  returns  include  those  showing  total  deduc- 
tions equal  to  total  income.  Net  deficit  for  1928-31 
is  before  the  deduction  for  prior  year  loss  which  is 
allowable  against  total  income;  for  1928-33  includes 
capital  net  gain;  for  1932-33  includes  capital  net  loss 
and  for  1928-31  only  if  the  taxpayer  included  it  in  his 
deductions;  for  1940-43  includes  net  operating  loss 
deduction  carried  over  from  two  preceding  years 
but  not  from  any  year  beginning  prior  to  January  1, 
1939. 

For  1938-41,  alternative  tax  is  reported  on  a  negli- 
gible number  of  returns  with  no  net  income  on 
account  of  a  net  long-term  capital  loss,  because  the 
combined  normal  tax  and  surtax,  computed  on  in- 
come excluding  for  this  purpose  the  net  long-term 
capital  loss,  exceeds  30  percent  of  the  net  long-term 
capital  loss.  For  1943,  a  net  victory  tax  is  reported  on 
18,691  individual  and  taxable  fiduciary  retm-ns  with 
no  net  income.  In  table  19,  the  alternative  tax,  the 
victory  tax,  and  tte  total  income  and  victory  tax 
for  these  retiu'ns  are  tabulated  with  that  for  returns 
with  net  income. 

<  Data  for  individual  returns  with  no  adjusted  gross 
income  for  1944^5  are  estimated  based  on  samples 
of  Forms  1040.  Adjusted  gross  deficit  occurs  when 
the  allowable  deductions  for  the  computation  of 
adjusted  gross  income  equal  or  exceed  gross  income. 
(See  note  6.) 

5  Net  income  is,  in  general,  the  excess  of  gross  income 
over  deductions;  for  1922-31  is  before  the  allowable 
deduction  for  prior  year  net  loss;  for  1922-33,  includes 
the  capital  net  gain  taxed  at  121.2  percent;  for  1924- 


33,  excludes  capital  net  loss  for  which  a  tax  credit  of 
12'/>  percent  was  allowed;  for  1940-43,  is  after  the 
deduction  for  a  net  operating  loss  carried  over  from 
the  two  preceding  taxable  years  but  not  from  any 
taxable  year  beginning  prior  to  January  1,  1939;  for 
1941-43,  includes  the  gross  income  reported  on  Forms 
1040A.  Net  income  for  fiduciary  returns  is  net  in- 
come taxable  to  the  fiduciary,  that  is,  after  the  deduc- 
tion of  the  amount  distributable  to  beneficiaries. 
(Also  see  note  1.) 

6  Adjusted  gross  income  for  1944^5  is  gross  income 
minus  allowable  trade  and  business  deductions 
(including  the  net  operating  loss  deduction), 
expenses  of  travel  and  lodging  in  connection  with 
employment,  reimbursed  expenses  in  connection 
with  employment,  deductions  attributable  to  rents 
and  royalties,  certain  deductions  of  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  of  property.  Should 
these  deductions  exceed  the  gross  income," there  is  an 
adjusted  gross  deficit.     (Also  see  note  2.) 

7  Normal  tax  and  surtax  for  1913-15  are  the  tax 
receipts  for  the  fiscal  year  ended  June  30  immediately 
follovi-ing  the  year  indicated,  as  shown  in  annual 
reports  of  the  Commissioner  of  Internal  Revenue, 
which  receipts  include  fines,  penalties,  additional 
assessments,  etc.;  for  1913-17  include  the  additional 
tax;  for  1940-41  the  defense  tax;  for  1941-45  the  optional 
tax;  for  1943  the  victory  tax  associated  with  normal 
tax  and  surtax  as  well  as  the  victory  tax  on  returns 
with  no  net  income.  For  1942-43,  taxes  are  for  the 
respective  annual  income,  without  regard  to  the  for- 
giveness feature  provided  under  the  Current  Tax 
Payment  Act  of  1943.    (Also  see  notes  1,  2,  and  3.) 

8  Alternative  tax  for  1938-41,  in  the  case  of  net 
long-term  capital  gain,  is  the  sum  of  normal  tax  and 
surtax  on  net  income  reduced  by  the  amount  of  net 
long-term  capital  gain,  and  30  percent  of  the  net  long- 
term  capital  gain;  and,  in  the  case  of  net  long-term 
capital  loss,  is  the  sum  of  normal  tax  and  surtax  on  net 
income  increased  by  the  amount  of  net  long-term 
capital  loss,  minus  30  percent  of  the  net  long-term 
capital  loss.  The  alternative  tax  for  1942-45,  occur- 
ring in  the  case  of  a  net  long-term  capital  gain  or  an 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  is  the  sum  of  normal  tax  and  surtax 
on  net  income  reduced  for  this  purpose  by  the 
amount  of  such  long-term  gain,  plus  50  percent  of 
such  long-term  gain.  Alternative  tax  includes 
for  1938-41  the  alternative  tax  on  returns  with  no  net 
income  on  account  of  a  net  long-term  capital  loss  (see 
note  3);  for  1940-41,  the  defense  tax;  for  1943,  the 
victory  tax  associated  wth  the  alternative  tax.  For 
1942-43,  alternative  tax  is  for  the  respective  annual 
income,  without  regard  to  the  forgiveness  feature 
provided  under  the  Current  Tax  Payment  Act  of 
1943.    (Also  see  notes  1  and  2.) 

8  For  earned  income  credit  limitation,  see  p.  370. 

i»  Credits  for  income  tax  paid  to  foreign  countries 
or  possessions  of  the  United  States  (allowable  for 
1918  and  subsequent  years)  and  for  income  tax  paid 
at  source  on  interest  from  tax-free  covenant  bonds 
(allowable  for  all  years)  were  not  tabulated  for 
statistics  prior  to  1943.  Such  credits  are  reported 
on  Forms  1040  and  1041  for  1943  and  on  Form  1040 
with  itemized  deductions  for  1944-45. 

>i  Tax  for  1916-42  is  before  the  credit  for  foreign  in- 
come tax  paid  although  this  credit  was  allowable  for 
1918  and  subsequent  years,  and  before  the  credit  for 
income  tax  paid  at  source  on  interest  from  tax-free 
covenant  bonds  which  was  allowable  for  all  years; 
for  1943-45,  is  after  such  credits  (see  note  10).  Tax 
includes  for  1938-41  and  for  1943  the  tax  on  returns 
with  no  net  income;  for  1940-41  defense  tax;  for  194.5 
victory  tax;  for  1941-45  the  optional  tax.  Taxes  for 
1942-43  are  further  explained  in  notes  18,  19,  and  a). 
(See  also  notes  1,  2,  and  3.) 

'2  Returns  for  1913  pertain  to  the  last  10  months  of 
that  year. 
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'«  Tax  for  1917  inckules  war  excess  profits  taxes  of 
$101,249,781  on  individuals  and  $103,887,984  on  part- 
nerships. 

M  Revised  figures: 

1920:  Certain  sources  of  income  for  returns 
with  net  income  under  $5,000  have  been  revised, 
according  to  Statistics  of  Income  for  1935,  Part 
1,  p.  42,  note  4. 

1923:  Sources  of  income,  deductions,  net  in- 
come, and  taxes  have  been  revised  according  to 
Statistics  of  Income  for  1925,  pages  2S-29. 

1929:  Sources  of  income  and  deductions  for  re- 
turns with  net  income  under  $5,000  have  been 
revised  according  to  Statistics  of  Income  for  1934, 
Part  1,  p.  31,  note  18. 

1930:  Other  income,  total  income,  contribu- 
tions, other  deductions,  and  total  deductions  for 
returns  with  net  income  under  $5,000  have  been 
revised  according  to  Statistics  of  Income  for  1937, 
P;\rt  1,  p.  47,  note  25. 

1932:  Other  deductions,  total  deductions,  and 
net  income  for  returns  with  net  income  under 
$5,000  have  been  revised  according  to  Statistics 
of  Income  for  1935,  Part  1,  p.  31,  note  6. 

»  Taxes  before  the  25  percent  reduction  provided 
by  section  1200(a),  Revenue  Act  of  1924,  efTective  for 
1923. 

i«  The  25  percent  reduction  in  taxes  for  1923  pro- 
vided by  section  1200(a),  Revenue  Act  of  1924. 

"  Tax  after  the  25  percent  reduction  provided  by 
section  1200(a),  Revenue  Act  of  1924,  eflective  for 
1923. 

18  Tax  for  1942  is  before  the  tax  credits  for  foreign 
tax  paid  and  for  tax  paid  at  source  on  interest  from 
tax-free  covenant  bonds,  and  is  without  regard  to 
the  amount  of  tax  forgiven  under  the  Current  Tax 
Payment  Act  of  1943,  for  individuals  who  are  liable 
for  an  income  tax  on  both  1942  and  1943  incomes. 
The  amount  of  the  1942  tax  forgiven,  as  reported  on 
the  1943  individual  returns,  is  $4,723,467,646. 

»« Income  and  victory  tax  on  1943  income  is  after 
the  tax  credits  rclatine  to  foreign  tax  paid  and  to 
tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  is  without  regard  to  the  amount  of  tax 
forgiven  under  the  Current  Tax  Payment  Act  of 
1943  for  individuals  who  are  liable  for  an  income  tax 
on  both  1942  and  1943  incomes.  The  amount  of 
1943  tax  forgiven,  as  reported  on  the  1943  individual 
returns,  is  $1,017,813,898. 

20  Total  income  and  victory  tax,  reported  on  1943 
returns,  is  the  aggregate  of  (1)  the  income  and  vic- 
tory tax  on  1943  income  less  the  credits  for  foreign  tax 
paid  and  for  tax  paid  at  source  on  interest  from  tax- 
free  covenant  bonds,  (2)  the  amount  by  which  the 
1943  tax  is  increased  to  equal  the  1942  tax  liability  on 
individual  returns  showing  a  smaller  tax  (or  no  tax) 
for  1943  prior  to  such  adjustment,  and  (3)  the  unfor- 
Kiven  portion  of  the  smaller  of  the  1942  or  1943  tax 
liability  of  individuals  liable  for  income  tax  in  both 
years.  The  last  two  amounts  constitute  the  adjust- 
ments neces-sarv  for  merging  the  1942  and  1943  tax 
liabilities  of  individuals  as  provided  under  the 
Current  Tax  Payment  Act  of  1943. 


21  Net  income  classes  are  based  on  net  income 
tabulated.  (See  note  5.)  Returns  with  net  deficit, 
regardless  of  the  amount,  are  designated  as  retui-ns 
v?ith  no  net  income. 

22  The  number  of  returns  for  1916  excludes  7,635 
returns  of  married  women  making  separate  returns 
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from  husbands  (288  returns  show  net  income  of  S.?, 000 
under  .$5,000  and  7,347  show  .$.5,000  and  over).  The 
net  income  on  returns  lilefl  separately  by  husband 
and  wife  is  comfjined  and  the  total  tabulated  as  one 
return.  For  subsequent  years,  the  returns  of  mar- 
ried women  filed  .separately  are  included  in  their 
respective  income  class  regardless  of  the  husband's 
income. 

23  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adju.sted  gross  income  as  defined  in  note  6, 
except  that  returns  with  adjusted  gross  deficit,  re- 
gardless of  amount,  are  designated  as  no  adjusted 
gross  income. 

2«  For  1943-45,  this  class  includes  nontaxable  re- 
turns with  income  exceeding  the  designated  limit. 

25  Deficit. 

28  Eflective  tax  rates  (percent)  for  1916-43  are 
based  on  the  net  income  and  tax  (with  income  and 
victory  tax  on  1943  income  used  for  1943);  and  for 
1944-45  are  based  on  adjusted  gross  income  and  tax. 

2'  Data  for  1917  exclude  data  for  1,640,758  returns 
with  net  income  under  $2,000  showing  aggregate  net 
income  of  $2,461,137,000.  Net  income,  other  deduc- 
tions, and  total  deductions  have  been  adjusted  to 
reflect  the  deduction  for  contributions.  (In  the 
Statistics  of  Income  for  1917,  contributions,  although 
an  allowable  deduction,  are  not  included  Ln  general 
deductions  and  have  not  been  deducted  from  net 
income.) 

29  Number  of  returns  and  data  are  for  returns  with 
net  income  of  $3,000  and  over  for  1916  (see  note  22); 
$2,000  and  over  for  1917  (see  note  27);  $1,000  and  over 
for  1918-20;  for  all  returns  with  net  income  for  1921-27; 
and  all  returns  with  income  or  deficit  for  1928  and 
thereafter.  (For  scope  of  estimated  data  see  notes 
1-4.) 

29  Amounts  of  income  from  the  various  sources  for 
1916  are  gross  receipts:  the  deductions,  not  having 
been  allocated  to  the  various  sources,  are  included  in 
the  aggregate  deiiuctions.  Beginning  with  1917,  the 
amounts  of  income  are  the  net  amounts  by  which 
the  gross  receipts  exceed  deductions  as  reported  in 
schedules  on  the  return;  net  losses  reported  in  sources 
of  income  are  transferred  in  tabulation  to  deductions, 
1917-43,  and  are  tabulated  under  a  specified  deduc- 
tion or  in  other  dedtictions.  Deductions  exclude 
those  for  individuals  filing  Form  1040  \  for  1941-43 
and  individuals  using  the  standard  deduction  for 
1944-45.    (Also  see  notes  1  through  4  and  28.) 

">  Salaries,  wages,  etc.,  reported  only  on  individual 
returns,  incr»rfe  ''Professions  and  vocations"  for  1916; 
wages  and  salaries  of  the  individual,  his  wife,  or 
dependent  minors  derived  from  business  conducted 
as  a  sole  proprietorship  prior  to  1924  and  for  1944-45, 
such  wages  of  wife  and  dependents  only;  and  the  tax- 
payer's earned  income  from  partnership  for  1916-26. 
For  1944^5,  exclude  wages  of  less  than  $100  per  re- 
turn, reported  on  Forms  W-2.  from  which  no  tax 
was  withheld;  such  wages  are  tabulated  as  other 
income. 

31  Business  profit  or  loss  for  1916  exchtdes  "Profes- 
sions and  vocations."  Prior  to  1924  salaries  of  the 
proprietor  and  members  of  his  family  were  deducti- 
ble in  computing  business  profit  or  loss  if  the  salaries 
are  reported  elsewhere  as  income:  for  1914-4.=^  salaries 
of  spouse  and  di-pendents  only  are  deductible.  For 
1944^5  the  net  ojierating  loss  deduction  carried  over 
from  two  preceding  years  is  a  business  deduction. 


STATISTICS  OF  INCOME  FOR  1945,  PART  1 


253 


Footnotes  for  historical  tables  19-22,  pages  219-250 — Continued 


«2  Partnership  profit  or  loss  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
interest  on  corporation  bonds  upon  which  a  tax  was 
paid  at  source  for  1917  and  1920;  salaries  or  earned 
income  of  the  partner  prior  to  1927;  dividends  on 
stock  of  domestic  corporations  subject  to  Federal 
income  taxation  prior  to  1936;  dividends  on  stock  of 
domestic  corporations  not  subject  to  Federal  income 
taxation  for  1932-33;  capital  net  gain  or  loss  when  the 
tax  or  tax  credit  is  computed  at  12  U  percent  prior 
to  1934;  and  the  net  gain  or  loss  from  sales  of  capital 
assets  for  1938-45.  Amounts  for  the  years  1918-21 
include  income  from  fiduciaries  and  income  from 
personal  service  corporations  except  that  dividends, 
partially  tax-exempt  interest  on  Government  obli- 
gations, and,  in  the  case  of  fiduciaries,  interest  from 
bonds  upon  which  a  tax  was  paid  at  source,  received 
through  such  entities,  are  reported  in  their  respective 
sources. 

33  Dividends  include  stock  dividends  for  1916-19' 
domestic  dividends  received  through  personal 
service  corporations  for  1918-21;  dividends  from  stock 
of  foreign  corporations  deriving  more  than  50  percent 
of  gross  income  from  sources  within  the  United 
States  prior  to  1934,  and  dividends  from  stock  of 
domestic  corporations  subject  to  Federal  income 
taxation  prior  to  1936,  both  of  which  include  such 
dividends  received  through  partnerships  and  fiduci- 
aries. Beginning  1936,  dividends  include  all  foreign 
and  domestic  dividends  except  dividends  on  share 
accoimts  in  Federal  savings  and  loan  associations 
issued  prior  to  March  28,  1942;  dividends  received 
through  partnerships  and  fiduciaries;  and  dividends 
reported  on  Forms  1040A  for  1941-43  or  Forms  W-2 
for  1944-45. 

3«  Income  from  fiduciaries  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
for  1917-20  interest  on  corporation  bonds  upon  which 
a  tax  was  paid  at  source;  prior  to  1936  dividends  from 
domestic  corporations  subject  to  Federal  income 
taxation;  for  1932-33  dividends  from  domestic  cor- 
porations not  subject  to  Federal  income  taxation; 
and  capital  net  ga-n  or  loss  when  the  tax  or  tax  credit 
is  computed  at  12^  percent,  prior  to  1934. 

35  Partially  tax-exempt  interest  (exempt  from 
normal  tax)  is  that  received  from  certain  Govern- 
ment obligations  issued  prior  to  March  1,  1941, 
namely.  Ignited  States  savings  bonds  and  Treasury 
bonds  ov.-ned  in  excess  of  $5,000,  and  from  obligations 
of  instrumentalities  of  the  United  States  other  than 
those  issued  under  the  Federal  Farm  Loan  Act  or 
that  act  as  amended.  For  1918-21  amounts  include 
such  interest  received  through  personal  service 
corporations,  and,  for  all  years,  that  received  through 
partnerships  and  fiduciaries;  for  1941  include  also  the 
taxable  interest  on  Government  obligations  and  the 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations,  reported  on  nontaxable  returns; 
and  for  1943  include  dividends  on  share  accounts  in 
Federal  savin es  and  loan  associations  issued  prior  to 
March  28,  1942.  Amortizable  bond  premium  has 
been  deducted  from  partially  tax-exempt  interest 
for  1942-43  only. 

Amounts,  tabulated  from  Forms  1040  and  1041, 
cover  income  classes  .$1,000  or  more  for  1919-20;  all 
classes  for  1921-23;  $10,000  or  more  for  1924-31;  $6,000 
or  more  for  1932;  $5,000  or  more  for  1933-39;  all  classes 
for  1940-43,  including  Form  1040A  for  1940  only;  and 
all  classes.  Form  1040,  for  1944-45.  (Partially  tax- 
exempt  interest  not  included  is  in  other  taxable  in- 
terest for  1924-39  and  in  other  income  for  1941-45.) 


"  Other  income  includes  Income  from  fiduciaries 
for  1917;  partially  tax-exempt  interest  on  Govern- 
ment obligations  for  J917-18;  dividends  from  foreign 
corporations  except  those  with  more  than  50  percent 
of  gross  income  from  sources  in  the  United  States, 
prior  to  1934;  dividends  from  all  foreign  corporations 
for  1934-35;  dividends  from  domestic  coprorations 
not  subject  to  Federal  income  taxation  for  1932-35; 
annuities  prior  to  1941;  dividends  on  share  accounts 
in  Federal  savings  and  loan  associations  for  1938-40; 
rents  and  royalties  profit  reported  on  Forms  1040A 
for  1941;  dividends,  interest,  and  annuities  reported 
on  Forms  1040A  for  1941-43;  and  wages  not  subject 
to  withholding,  dividends,  and  interest,  not  exceed- 
ing $100  per  return,  reported  on  Forms  W-2  for 
1944-45. 

3'  Contributions,  reported  only  on  individual  re- 
turns, were  not  allowed  for  1916;  exclude  contributions 
made  by  individuals  using  Form  1040A  for  1941-43 
or  the  standard  deduction  for  1944-45. 

"  Other  deductions  exclude  the  prior  year  net  loss 
allowable  as  a  deduction  in  1922-31;  and  deductions 
of  individuals  using  Form  1040A  for  1941-43  or  the 
standard  deduction  for  1944-45;  but  include  loss  from 
rents  and  royalties  prior  to  1941;  net  operating  loss 
deduction  for  1940-43;  amortizable  bond  premium 
on  corporation  bonds  for  1943  and  on  all  bonds  for 
1944-45;  bad  debts  from  individual  returns  prior  to 
19."9,  from  Form  1040A  for  1939-40,  and  from  Form 
1040  for  1943-45;  loss  from  fire,  storm,  etc.,  reported 
on  all  individual  returns  prior  to  1939,  and  on  Form 
1040A  for  1939-40;  loss  from  fire,  storm,  shipwreck, 
etc.,  and  bad  debts  from  fiduciary  returns  prior  to 
1944,  and  the  amount  distributable  to  beneficiaries 
prior  to  1937;  and  the  $500  special  deduction  for 
blindness  for  1944-45. 

"  Capital  net  gain  from  sales  of  assets  held  more 
than  2  years,  including  that  received  through  partner- 
ships and  fiduciaries,  taxed  at  121/2  percent  for  1922-33; 
tabtilated  from  taxable  returns  with  net  income  of 
$30,000  and  over  for  1922-23  and  1925-31;  $25,000  and 
over  for  1924;  and  $15,000  and  over  for  1932-33.  Cap- 
ital net  gain  is  reduced  by  losses  in  ordinary  net  in- 
come for  1924-33. 

*"  Capital  net  loss  from  sales  of  assets  held  mors 
than  2  years;  including  that  received  through  partner- 
ships and  fiduciaries,  tabulated  in  other  deductions 
for  1924-28,  and  in  net  loss  from  real  estate,  stocks  and 
bonds  for  1929-33,  is  only  the  amount  reported  as  a 
deduction  in  computing  net  income  or  deficit,  except 
for  1932-33  on  the  returns  with  no  net  income  there 
is  included  also  the  capital  net  loss  reported  in  sched- 
ule D  when  not  used  as  a  deduction.  Capital  net 
loss  in  schedule  D  for  which  the  \2^  percent  tai 
credit  is  taken  is  not  tabulated  as  a  deduction. 

«>  Taxes  and  interest  paid  exclude  amounts  reported 
in  schedules  for  business  and  for  rents  and  royalties, 
and  the  taxes  and  interest  of  individuals  filing  Form 
1040A  for  1941-43  or  using  the  standard  deduction  for 
1944-45.  (A  summary  of  taxes  paid  for  1927-32  and 
of  interest  paid  for  1928-32,  for  returns  with  net 
income  of  $5,000  and  over,  showing  separately  the 
amounts  reported  in  general  deductions  from  total 
income  and  amounts  reported  in  business  deductions, 
is  published  in  Statistics  of  Income  for  1932,  table 
8-A,  p.  80.) 

<2  Net  capital  gain  or  loss  for  1934-37  is  the  net 
gain  or  loss  from  sales  or  exchanges  of  capital  assets 
regardless  of  time  held,  after  certain  percentages  (see 
table  on  pp.  368, 369),  depending  on  the  time  the  assets 
were  held,  and  the  limitation  on  the  deduction  for 
capital  loss  have  been  applied.  The  net  capital  loss 
deduction  is  limited  to  $2,000.  Amounts  reported 
exclude  such  gain  or  loss  received  through  partner- 
ships and  fiduciaries. 
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"  For  1938-41,  short-term  applies  to  sales  of  capital 
assets  held  18  months  or  less  upon  which  100  percent 
of  the  Rain  or  loss  is  taken  into  account.  The  short- 
term  gain  reported  includes  the  net  short-term  gain  or 
loss  rec'eived  through  partnerships  and  common 
trust  funds  and  is  after  the  deduction  for  carry-over. 
A  net  short-term  cajiital  loss  is  not  deductible  in  the 
current  year  but  is  carried  forward  to  the  succeeding 
year  in  an  amount  not  in  excess  of  the  net  income  for 
the  year  in  which  the  loss  is  sustained  and  can  be 
deducted  only  to  the  extent  of  the  net  short-term 
capital  gain  in  such  succeeding  year.  (For  carry- 
over see  pp.  61-63.) 

"  For  1938-41,  long-term  applies  to  sales  of  capital 
assets  held  more  than  18  months,  upon  which  6R2^ 
percent  of  the  gain  or  less  on  sales  of  assets  held  18 
months  but  not  more  than  24  months  and  50  percent 
of  the  gain  or  loss  on  sales  of  assets  held  more  than  24 
months  are  taken  into  account.  The  amounts  re- 
ported include  the  net  long-term  capital  gain  or  loss 
received  through  partnerships  and  common  trust 
funds.  A  net  long-term  capital  loss  is  deductible 
from  gross  income. 

*5  Property  other  than  capital  assets  is  property  used 
in  trade  or  business  of  a  character  which  is  subject  to 
the  allowance  for  depreciation;  for  1941-45  also  in- 
cludes certain  Government  bonds  which  are  not 
capital  assets;  and  for  1942-45  real  property  used  in 
trade  or  business. 

"  Loss  from  fire,  storm,  shipwreck,  or  other  cas- 
ualty, or  from  theft,  not  compensated  for  by  insur- 
ance or  otherwise,  tabulated  from  Forms  1040  for 
1939-45,  exclude.^  amounts  reported  in  schedules  for 
business  and  for  rents  and  royalties,  and  such  loss  for 
persons  using  the  standard  deduction  for  1944-45; 
tabulated  in  other  deductions  prior  to  1939. 

"  Bad  debts,  1939-42,  tabulated  from  Forms  1040. 
exclude  bad  debts  reported  in  schedules  for  business 
and  for  rents  and  royalties;  tabulated  in  other  deduc- 
tions for  all  other  years. 

<'  Amount  distributable  to  beneficiaries,  reported 
on  fiduciary  returns,  is  a  deduction  allowed  in  com- 
puting the  taxable  net  income  of  an  estate  or  trust; 
included  in  other  deductions  prior  to  1937. 

*'  For  1942-45,  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  is  the  result  of  combining 
the  net  short-  and  long-term  capital  gain  and  loss  and 
the  allowable  capital  loss  carry-over;  also  amounts 
received  through  partnerships  and  common  trust 
funds.  The  deduction  for  a  net  loss  from  sales  of 
capital  assets  is  limited  to  this  loss,  or  to  the  amount 
of  net  income  (adjusted  gross  income  if  taxed  under 
Supplement  T  in  1944-45)  computed  without  regard 
to  capital  gains  and  losses,  or  to  $1,000,  whichever 
is  smallest. 

Short-term  applies  to  sales  of  capital  assets  held  for 
6  months  or  less  upon  which  100  percent  of  the  gain 
or  loss  is  taken  into  account;  and  long-term  applies 
to  sales  of  capital  assets  held  more  than  6  months 
upon  which  50  percent  of  the  gain  or  loss  is  taken  into 
account. 

The  excess  of  net  loss  from  current  year  sales  of 
capital  a.ssets  over  the  allowable  deduction,  i.  e.,  the 
net  capital  loss,  may  be  carried  forward  as  a  short- 
term  capital  loss  in  the  five  succeeding  years  to  the 
extent  that  it  exceeds  the  net  capital  gain  of  any  year 
intervening  between  the  year  in  which  the  lo.ss  is 
sustained  and  the  fifth  succeeding  year.  (For  carry- 
over see  pp.  61-63.) 

•»  Taxable  interest  on  Oovernment  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof. 
Issued  on  or  after  March  1,  1941;  excludes  that  re- 
ceived through  partnerships  and  fiduciaries  and  that 
reported  on  Forms  1040A  for  1941^3  or  Form  W-2 
for  1944-45.  The  amount  tabulated  for  1941  is  only 
that  reported  on  taxable  returns  (such  interest  re- 
ported on  nontaxable  returns  is  tabulated  with 
partially  tax-exempt  interest).  Amortizable  bond 
premium  deducted  for  1942-43. 


•'  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942 
(exempt  from  normal  tax),  tabulated  from  Forms 
1040  and  1041,  lor  1941-42,  include  such  dividends 
received  through  partnerships  and  fiduciaries. 
Amounts  tabulated  for  1941  are  only  those  reported 
on  taxable  returns  (such  dividends  reported  on 
nontaxalile  returns  are  tabulated  with  partially  tax- 
exempt  interest).  These  dividends  are  reported  in 
other  income  for  1938-40,  and  in  partially  tax-exempt 
interest  for  1943. 

"  Medical  and  dental  expenses  in  excess  of  an 
amount  equal  to  5  percent  of  the  net  income  for 
1942-43,  or  of  adjusted  gross  income  for  1944-45,  com- 
puted without  the  deduction,  exclude  such  expenses 
for  individuals  using  Form  1040A  for  1942-43  or  the 
standard  deduction  for  1944-45.  Maximum  deduc- 
tion for  1942-43  is  $2,500  in  the  case  of  a  head  of  a 
family  or  a  joint  return  of  husband  and  wife,  and 
$1,250  for  all  other  individuals;  for  1944-45,  is  $2,500  if 
two  or  more  exemptions  are  claimed,  and  $1,250  if  one 
exemption  is  claimed. 

"  Included  in  partnership  profit. 

"  Included  in  other  income. 

»3  Included  in  other  deductions. 

5'  Returns  with  standard  deduction  are  optional 
returns,  Form  W-2;  short-form  returns.  Form  1040, 
with  adjusted  gross  income;  and  long-form  returns, 
Form  1040,  with  adjusted  gross  income  of  $5,000  or 
more  on  which  the  $500  standard  deduction  is  used. 

"  Returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  deductions  are  item- 
ized and  long-form  returns.  Form  1040,  with  no  de- 
ductions filed  by  sijou'es  of  taxpayers  who  itemized 
deductions.  (A  relatively  small  number  of  returns 
with  adjusted  gross  income  show  a  net  deficit  after 
itemized  deductions.) 

"  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  totals. 

5»  Net  income  less  net  deficit. 

««  Total  tax  for  1936-42  is  before  tax  credits  for  for- 
eign income  tax  paid  and  for  income  tax  paid  at 
source  on  interest  from  tax-free  covenant  bonds;  for 
1943-45  is  after  such  credits;  for  1940-41  includes 
defense  tax;  for  1941-45  includes  optional  tax;  and  for 
1943  includes  victory  tax.  Further  explanation  of 
tax  for  1942-43  is  given  in  notes  62  and  20. 

"  The  aggregates  for  data  distributed  by  States 
for  1943-45  do  not  precisely  agree  with  the  aggregates 
for  data  relative  to  returns  with  income  distributed 
by  income  classes.  The  differences  are  due  to  (1) 
the  use  of  rounded  ratios  in  extending  the  data  from 
samples  of  returns,  (2)  the  fact  that  State  distribu- 
tions for  1943  and  1945  are  based  on  samples  distinct 
from  those  used  for  income  cla.ss  distributions,  and 
(3)  the  use  of  independent  weighting  factors  for  each 
collection  district  in  compiling  the  State  distribu- 
tions. 

«2  The  tax  liability  for  1942  and  for  1943,  as  de- 
scribed in  note  60,  is  that  computed  on  Income  for 
the  respective  year  and  is  without  regard  to  the 
amount  of  tax  forgiven  under  the  Current  Tax  Pay- 
ment Act  of  194.3.  Neither  tax  was  paid  in  fuU 
because  of  the  forgiveness  feature  provided  under 
section  6  of  that  Act,  applicable  to  individuals  w^ho 
are  liable  for  a  tax  for  both  years. 

"  Data  not  available;  included  in  Washington. 

*•  Data  for  Washington  include  data  for  Alaska  for 
1936-38  and  for  1943-45. 

"  Rents  and  royalties  profit  or  loss  excludes  that 
reported  on  Forms  1040.\  for  1941.  the  only  year  in 
which  this  source  could  be  reported  on  Form  1040.\. 

»•  Annuities  tabulated  from  Form  1040  only. 
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SUMMARY  DATA 

The  total  number  of  taxable  fiduciary  income  tax  returns,  Form 
1041,  filed  for  the  income  year  1945  is  113,560.  The  net  income  tax- 
able to  the  fiduciary  is  $478,495,000  and  the  tax  liability  is  $176,- 
086,000,  before  tax  credits.  As  compared  with  similar  data  for  1944, 
there  is  an  increase  of  21,191  returns,  or  22.9  percent;  an  increase  of 
$121,478,000  in  net  income,  or  34.0  percent;  and  an  increase  of 
$45,008,000  in  tax  Hability,  or  34.3  percent. 

Comparative  data,  taxable  fiduciary  returns,  1945  and  1944 

[Monej  figures  in  thousands  of  dollars] 


1945 


1944 


Increase 


Number 
or 


Percent 


Number  of  returns 

Total  income 

Net  income  taxable  to  fiduciary 
Tax  liability  (before  credits) 


113,  560 
856,  594 
478,  495 
176, 086 


92, 369 
655,  623 
357, 017 
131, 078 


21,191 
200, 971 
121, 478 

45, 008 


22.94 
30.65 
34.03 
34.34 


FIDUCIARY  RETURNS  INCLUDED 

The  taxable  fiduciary  returns  filed  for  estates  and  trusts  included  in 
statistics  are  for  the  calendar  year  1945,  a  fiscal  year  ending  within  the 
period  July  1945  through  June  1946,  and  a  part  year  with  the  greater 
portion  of  the  accounting  period  in  1945.  The  fiduciary  returns  for 
which  data  are  presented  are  the  taxable  returns  only ;  that  is,  returns 
on  which  the  net  income  taxable  to  the  fiduciary  is  in  excess  of  the 
allowable  exemption.  The  entire  income,  whether  distributable  or 
not,  is  reported  and  all  the  data  are  tabulated.  A  negligible  number  of 
taxable  returns  for  estates  and  trusts  filed  improperly  on  Form  1040 
are  included.  In  tabulating  the  data  from  these  returns  improperly 
filed  on  Form  1040,  an  adjustment  is  made  whereby  the  "Amount 
distributable  to  beneficiaries,"  if  any,  is  removed  from  other  deductions 
and  total  deductions  and  tabulated  under  its  proper  caption.  Tenta- 
tive returns  are  not  included  and  amended  returns  are  used  only  if  the 
original  returns  are  excluded. 

INCOME  TAX  LAW  WITH  RESPECT  TO  FIDUCIARY  INCOME 

Every  fiduciary,  or  at  least  one  of  joint  fiduciaries,  is  required  to 
file  an  income  tax  return  on  Form  1041  for  every  estate  for  which 
he  acts,  if  the  gross  income  of  the  estate  is  $500  or  more,  or  if  any 
beneficiary  is  a  nonresident  alien;  and  for  every  trust  for  which  he 
acts,  if  the  net  income  is  $100  or  more,  or  if  the  gross  income  is  $500 
or  more  regardless  of  the  amount  of  net  income,  or  if  any  beneficiary 
is  a  nonresident  alien. 

Supplement  E  of  the  Internal  Revenue  Code  provides  that  the  taxes 
imposed  on  the  income  of  individuals  by  Chapter  1  shall  be  applicable 
to  the  income  of  estates  or  from  any  kind  of  property  held  in  trust. 
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The  rates  of  tax,  the  provisions  respecting  gross  income  to  be  reported,, 
the  deductions  with  certain  exceptions,  and  the  tax  credits  provided 
for  the  income  of  individuals  apply  also  to  that  of  estates  and  trusts. 

Net  income  of  an  estate  or  a  trust  is  computed  in  the  same  manner 
and  on  the  same  basis  as  in  the  case  of  individuals,  except  that  in  lieu 
of  the  deduction  for  contributions  to  charitable,  religious,  scientific, 
literary,  and  educational  organizations  allowed  to  individuals,  there 
is  allowed  as  a  deduction  any  part  of  the  fiduciary  gross  income, 
without  limitation,  which  is  set  aside  to  be  used  exclusively  for  such 
purposes;  and  there  is  allowed,  as  an  additional  deduction,  the  amount 
of  income  which  is  to  be  distributed  currently,  or  becomes  payable^ 
to  beneficiaries,  as  w^ell  as  amounts  which,  in  the  discretion  of  the 
fiduciary,  may  be  distributed  to  the  beneficiary  or  accumulated,  if 
such  amounts  are  reported  in  the  income  of  the  beneficiary. 

An  estate  is  allowed  an  exemption  of  $500  against  net  income  for 
both  normal  tax  and  surtax  purposes ;  and  a  trust  is  allowed  an  exemp- 
tion of  $100  against  net  income  for  both  normal  tax  and  surtax  pur- 
poses. Also,  a  credit  is  allowable  against  the  net  income  of  either  an 
estate  or  a  trust  for  the  purpose  of  normal  tax,  for  the  amount  of 
partially  tax-exempt  interest  (after  deduction  for  amortizable  bond 
premium)  and  partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  w^hich  remains  undistributed 
in  the  hands  of  the  fiduciary. 

The  tax  liability  is  based  on  the  net  income  taxable  to  the  fiduciary 
less  the  exemption  and  credits  mentioned  above  and  must  be  paid 
by  the  fiduciary  after  the  close  of  the  income  year.  Cm-rent  collec- 
tion of  tax  does  not  apply  to  fiduciary  income.  Tax  credits  are  allow- 
able for  the  fiduciary's  share  of  the  income  tax  paid  to  a  foreign  coun- 
try or  possession  of  the  United  States  and  for  the  income  tax  paid  at 
source  on  tax-free  covenant  bond  interest. 

BASIC  ITEMS 

Total  income  is  the  amount  resulting  from  the  combination  of  net 
profit  and  loss  from  rents  and  royalties,  from  trade  or  business,  from 
partnerships,  from  sales  or  exchanges  of  property,  together  with  in- 
come from  dividends,  interest,  other  fiduciaries,  and  miscellaneous 
income.  This  combined  amount  is  an  approximation  of  the  adjusted 
gross  income  tabulated  elsewhere  in  this  report  for  individual  returns. 

Net  income  taxable  to  the  fiduciary  is  the  excess  of  total  income  over 
the  sum  of  allowable  deductions  and  the  amount  distributable  to 
beneficiaries. 

Exemption  of  $500  is  allowable  against  the  net  income  of  an  estate 
in  computing  both  the  normal  tax  and  surtax;  and  $100  is  allowed 
against  not  income  of  a  trust  in  computing  both  normal  tax  and  surtax. 

Tax  liability,  unless  otherwise  indicated,  is  the  tax  liability  after 
deducting  two  tax  credits  relating  to  income  tax  paid  at  source  on 
tax-free  covenant  bond  interest  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.     The  tax  liability  includes 
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normal  tax,  surtax,  and  alternative  tax.  Normal  tax  and  sm^tax  are 
computed  on  income  which  includes  a  net  gain  or  an  allowable  loss 
from  sales  of  capital  assets  unless  the  alternative  tax  relating  to  the 
gain  is  imposed.  Retm'ns  with  alternative  tax  (not  effective  on 
returns  with  surtax  net  income  under  $16,000)  are  those  showing 
a  net  long-term  capital  gain  or  an  excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss,  on  which  the  alternative  tax  is  less 
than  the  regular  normal  tax  and  surtax  computed  on  net  income  which 
includes  net  gain  from  sales  of  capital  assets. 

CLASSIFICATION  OF  RETURNS 

Taxable  fiduciary  returns  are  classified  by  total  income  classes,  by 
net  income  classes,  by  types  of  tax  liability,  by  States  and  Territories, 
and  as  returns  for  an  estate  or  for  a  trust.  Data  are  tabulated  by 
these  classifications  but  not  all  items  are  available  for  every  classi- 
fication. 

TcAal  income  classes. — Returns  are  segregated  into  total  income 
classes  based  on  the  amount  of  total  income  reported  on  the  return 
and  tabulated  as  such  in  the  tables  of  this  report.  The  majority  of 
the  fiduciary  data  are  tabulated  by  total  income  classes,  so  that  the 
data  may  be  associated  with  that  tabulated  for  individual  returns, 
since  total  income  is  approximately  equivalent  to  the  adjusted  gross 
income  used  for  classification  of  individual  returns,  elsewhere  in  this 
report. 

Net  income  classes. — Returns  are  segregated  into  net  income  classes 
based  on  the  amount  of  net  income  taxable  to  the  fiduciar3' . 

Types  of  tax  liability. — Returns  with  normal  tax  and  surtax  are  dis- 
tinguished from  returns  with  an  alternative  tax  imposed  on  net  income 
which  includes  an  excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss. 

Return  fcr  an  estate  or  for  a  trust. — This  classification  is  based  on  the 
fact  that  certain  fiduciary  retm-ns  are  filed  for  the  income  of  an  estate 
while  other  returns  are  filed  for  the  income  from  property  held  in  trust. 

States  and  Territories. — This  classification  consists  of  the  48  States, 
Hawaii,  and  the  District  of  Columbia.  The  segregation  of  returns  is 
determined  by  the  location  of  the  collection  district  in  which  the  return 
is  filed,  except  that  for  the  District  of  Columbia,  which  comprises  a 
part  of  the  collection  district  of  Maryland,  the  segregation  is  deter- 
mined from  the  address  of  the  fiduciary.  The  Territory  of  Alaska 
comprises  a  part  of  the  collection  district  of  Washington;  but  the  re- 
turns with  an  Alaskan  address  are  not  segregated. 

TABULATED  DATA 

Statistical  data  are  completely  tabulated  from  each  taxable  fiduciary 
return,  prior  to  audit  by  the  Bureau  of  Internal  Revenue,  and  are 
presented  in  nine  basic  tables.  These  data  are  tabulated,  as  nearly  as 
possible,  in  the  same  manner  in  wliich  data  for  mdividual  returns  are 
tabulated.  However,  in  view  of  the  different  forms  employed  and 
some  variations  in  the  method  of  reporting  certain  items  common  to 
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both  forms,  variations  do  exist  between  the  two  series  of  data.  Data 
from  fiduciary  returns  no  longer  are  combined  with  data  from  individ- 
ual returns  for  Statistics  of  Income.  Throughout  the  tables,  money 
amounts  are  rounded  to  the  nearest  thousand  and,  therefore,  may  not 
add  to  the  totals. 

SIMPLE  AXD  CUMULATIVE  DISTRIBUTIOKS  BY  TOTAL  IXCOME  CLASSES 

In  the  summary  table  which  follows,  the  number  of  taxable  fiduciary 
returns,  total  income,  and  tax  liability  are  shown  in  simple  and  cumu- 
lative distributions  together  with  percentage  distributions,  by  total 
income  classes,  which  in  most  instances  are  of  broader  intervals  than 
are  used  in  basic  table  1 . 


Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  correspond- 
ing percentage  distributions 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Total  income  classes  ' 

Simple  distribution 

Cumulative  distri- 
bution  from 
highest    income 
class 

Cumulative   distri- 
hution    from 
lowest       income 
class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Taxable  fiduciary  returns: 

Under  0.5  .    - 

7,309 

17,649 

13, 109 

9,805 

7,652 

6,292 

9,341 

6,777 

16,  934 

6,786 

3,618 

2,090 

4,009 

1,511 

314 

259 

57 

36 

12 

6.44 

15. 54 

11.54 

8.6:5 

6.74 

5.54 

8.23 

5.97 

14.91 

5.98 

3.19 

1.84 

3.53 

1..33 

.28 

.23 

.05 

.03 

.01 

113,560 

106,  251 

88,  602 

75. 493 

65,  688 

58, 0:?6 

51,744 

42,403 

35,  626 

18,692 

11,906 

8,288 

6.198 

2,189 

678 

364 

105 

48 

12 

100.00 

93.56 

78.02 

66.48 

57.84 

51.11 

45.57 

37. 34 

31.37 

16.46 

10.48 

7.30 

5.46 

1.93 

.60 

.32 

.09 

.04 

.01 

7,309 

24,958 

38, 067 

47, 872 

55, 524 

61,816 

71, 157 

77,  934 

94.868 

101,654 

105. 272 

107, 362 

111,371 

112,882 

113, 196 

113,455 

113,512 

113,548 

113,  560 

6.44 

0.5  under  1 _.    

21.98 

1  under  1.5    .             .      .  , 

33.  52 

1.5  under  2..    

42.16 

2  under  2.5 

48.89 

2.5  under  3 

54.43 

3  under  4 . .    

62.66 

4  under  5 -.. .. 

68.63 

5  under  10 _. 

83.54 

10  under  15 

89.52 

15  under  20. ._ 

92.70 

20  under  25 

94.54 

25  under  50 

98.07 

60  under  100 _    

99.40 

100  under  1.50 

99.68 

150  under  300 

99.91 

300  under  500 

99.96 

500  under  1,000 

99.99 

1,000  and  over 

100.00 

Total.. 

113,560 

100.00 

For  footnotes,  see  pp.  315-316. 
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Taxable  fidxiciary  returns  for  1945,  by  total  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  correspond- 
ing percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  Income ' 

Total  income  classes  ' 

Simple  distribution 

Cumulative  distri- 
bution  from 
highest    income 
class 

Cumulative   distri- 
bution    from 
lowest       income 
class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Taxable  fiduciary  returns: 

Under  0.5               .     

2,134 
13, 051 

16,  214 
10.  996 
17,186 

17,  248 
32, 379 
,30,326 

119, 488 
82,  581 
62,  561 
46,  494 
136,  915 
102, 160 
37,417 
53, 161 
21, 425 
25, 039 
23,  819 

0.25 
1.52 
1.89 
1.98 
2.01 
2.01 
3.78 
3.54 
13.95 
9.64 
7.30 
5.43 
15.98 
11.93 
4.37 
6.21 
2.50 
2.92 
2.78 

856, 594 
854,  460 
841,409 
825, 195 
808, 199 
791,013 
773,  765 
741,  386 
711, 060 
591, 572 
508,  991 
446, 430 
399,  936 
263. 021 
160,  861 
123,444 
70.283 
48, 858 
23,819 

100. 00 
99.75 
98.23 
96.33 
94.35 
92.34 
90.33 
86.  55 
83.01 
69.06 
59.  42 
52.12 
46.69 
30.71 
18.78 
14.41 
8.20 
5.70 
2.78 

2, 134 
15,185 
31,399 
48, 395 
65,  581 
82,  829 
115,  208 
145, 534 
265, 022 
347,  603 
410, 164 
456,  658 
593,  573 
695,  733 
733, 150 
786,311 
807, 736 
832,  775 
856,  594 

0.25 

1.77 

1  under  1.5 -- 

3.67 

1.5  under  2    -    - 

5.65 

2  under  2.5      - -  —  - 

7.66 

2  5  under  3           _      __-__-     

9.67 

13. 45 

16.99 

5  imder  10        -    -  -- - 

30.94 

40.58 

15  under  20          -        -    - 

47.88 

20  under  25       .  -  _-          -  - - 

53.31 

25  under  50 ._- 

69.29 

50  under  100 -     - 

81.22 

100  under  150 --    

85.59 

150  under  300       --- 

91.80 

300  under  500       . -      

94.30 

500  under  1,000       -      .  -  . 

97.22 

1,000  and  over    ..    -- 

100.00 

Total         

856,  594 

100. 00 

Tax  liability  3 

Total  income  classes  ' 

Simple  dis- 
tribution 

Cumulative  dis- 
tribution from 
highest  income 
class 

Cumulative  dis- 
tribution from 
lowest  income 
class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Taxable  fiduciary  returns: 

241 
1,118 
1,796 
1,955 
2,013 
2,052 
3,916 
3,760 

15,  956 
12,  752 
10,  654 

8,655 
31,  583 
27,  599 
10,  452 

16,  646 
7,409 
8,110 
8,938 

0.14 
.64 
1.02 
1.11 
1.15 
1.17 
2.23 
2.14 
9.08 
7.26 
6.07 
4.93 
17.99 
15.72 
5.95 
9.48 
4.22 
4.62 
5.09 

175,  605 

175,364 

174.  246 

172,450 

170, 495 

168, 482 

166, 430 

162,  514 

158,  754 

142.  798 

130, 046 

119,392 

110,  737 

79, 154 

51,555 

41,103 

24,  457 

17,  048 

8,938 

100. 00 
99.86 
99.23 
98.20 
97.09 
95.94 
94.  78 
92.55 
90.40 
81.. 32 
74.06 
67.99 
63.06 
45.08 
29.36 
23.41 
13.93 
9.71 
5.09 

241 

1,359 

3,155 

5,110 

7,123 

9,175 

13,  091 

16,  851 

32,  807 

45,  559 

56, 213 

64,  868 

96,  451 

124, 050 

134,  502 

151,148 

158,  557 

166,  667 

175.  605 

0.14 

.77 

1.80 

2.91 

4.06 

2.5  under  3    _- 

5.22 

7.45 

4  under  5-_     .  - __  _-  

9.60 

18.68 

10  under  15 - 

25.94 

15  under  20       .  __-          --_    --    --_ 

32.01 

20  under  25 _....__      -  __ 

36.94 

54.92 

50  under  100  „      

70.64 

76.59 

150  under  300            --     .  _  .  . 

86.07 

300  under  500 -     --        -_-     

90.29 

500  under  1,000    —     _-     - 

94.91 

100. 00 

Total 

175,605 

100.00 

1 

For  footnotes,  see  pp.  315-316. 
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SOURCES  OF  INCOME  AND  DEDUCTIONS 

The  sources  of  income  and  deductions  reported  on  taxable  fiduciary 
returns  are  tabulated  by  total  income  classes  in  basic  table  2  and  by 
net  income  classes  in  basic  table  4.  Insofar  as  possible,  these  data 
are  presented  in  the  same  manner  as  are  the  sources  of  income  and 
deductions  for  individual  returns;  thus,  the  net  profit  and  net  loss  from 
similar  sources,  reported  under  income,  are  tabulated  in  juxtaposition 
and  when  these  positive  and  negative  amounts  are  combined  with 
the  other  items  of  income,  the  result  is  total  income.  This  concept  of 
total  income  is  approximately  equivalent  to  the  adjusted  gross  income 
tabulated  for  individual  returns  in  this  report.  However,  it  should  be 
noted  that  differences  exist  between  some  items  common  to  both 
fiduciary  and  indi\'idu'al  returns.  The  return  forms  differ  in  many 
respects  and  the  method  of  reporting  certain  items  of  income  and 
deductions  varies.  These  variations  can  be  determined  from  a 
comparison  of  the  footnotes  attached  to  the  items. 

Frequency  distributions  of  the  taxable  fiduciary  returns  for  each 
specific  source  of  income  or  loss  comprising  total  income  and  for  each 
deduction  reported  are  tabulated  in  basic  table  3,  by  total  income 
classes. 

Dividends  and  interest  include  all  taxable  di\adends  from  foreign  and 
domestic  corporations;  interest  on  notes,  mortgages,  bank  deposits, 
tax-free  covenant  bonds,  corporation  bonds  before  amortization  of 
bond  premium,  both  taxable  and  partially  tax-exempt  interest  on 
Government  obligations  after  amortization  of  bond  premium;  and 
dividends  on  share  accounts  in  Federal  savings  and  loan  associations. 
Government  interest  and  the  dividends  on  share  accounts  include 
amounts  received  tlu'ough  partnerships  and  fiduciaries. 

Rents  and  royalties  are  reported  in  the  same  schedule  and  are  not 
separated.  Depreciation,  repairs,  interest,  taxes,  and  other  expenses 
have  been  deducted  from  the  gross  rent  received,  and  depletion  and 
royalty  expenses  from  the  gross  royalties  received.  Rent  includes  the 
income  from  crops  received  in  lieu  of  cash  rent.  Conversely,  net  loss 
from  this  source  is  the  excess  of  rent  and  royalty  expenses  over  the 
gross  income  received. 

Trade  or  business  profit  or  loss  is  the  ciuTent  year  net  profit  or  loss 
from  such  activities  of  an  estate  or  trust,  and  is  the  excess  of  gross 
receipts  from  business  over  the  cost  of  goods  sold  and  other  business 
expenses.  (The  net  operating  loss  deduction,  which  is  deductible 
from  total  income,  is  reported  in  miscellaneous  deductions.)  The 
business  activity  is  not  classified  industrially  and  the  gross  receipts 
from  business  are  not  available. 

Partnership  profit  or  loss  is  the  distributable  share  of  the  ne-t  profit 
or  loss  of  any  partnership  of  which  the  estate  or  trust  is  a  member, 
except  that  the  taxable  and  partially  tax-exempt  interest  on  Govern- 
ment obligations,  the  partially  tax-exempt  dividends  on  share  ac- 
counts in  Federal  savings  and  loan  associations,  and  the  net  gain  or 
loss  from  sales  and  exchanges  of  capital  assets  are  excluded.  In 
computing  the  partnership  profit  or  loss,  charitable  contributions  are 
not  deductible  and  the  net  operating  loss  deduction  is  not  allowed. 
However,  the  pro  rata  shares  of  prior  year  income  and  losses  of  the 
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partnership  are  taken  into  account  by  the  fiduciary  in  determining 
the  net  operating  loss  deduction. 

Net  gain  from  sales  or  exclmnges  of  capital  assets  is  the  amount  taken 
into  account  in  computing  net  income  whether  or  not  the  alternative 
tax  is  imposed;  net  loss  from  such  sales  is  the  amount  reported  as  a 
deduction  in  computing  net  income.  Each  is  the  combination  of  net 
short-  and  long-term  capital  gain  or  loss,  the  computation  of  which 
utilizes  the  net  capital  loss  carry-over  from  1942,  1943,  and  1944. 
Deduction  for  the  loss,  however,  is  limited  to  the  amount  of  such  loss, 
or  to  the  net  income  computed  without  regard  to  gains  and  losses 
from  sales  of  capital  assets,  or  to  $1,000,  whichever  is  smallest.  The 
definition  of  capital  assets,  the  computation  of  short-  and  long-term 
capital  gain  and  loss  and  their  combination,  the  limitation  on  the 
deduction  for  net  loss  from  sales  of  capital  assets,  and  the  capital  loss 
to  be  carried  forward  for  five  succeeding  years  are  the  same  as 
described  in  the  text  for  individual  returns,  pages  27-29.  Details  of 
the  gain  and  loss  from  sales  of  capital  assets  reported  on  taxable 
fiduciary  returns,  including  the  net  short-  and  long-term  gains  and 
losses  and  the  carry-over,  are  tabulated  in  basic  table  6. 

A^et  gain  or  loss  from  sales  or  exchanges  of  proyerty  other  than  capital 
assets  is  the  net  gain  or  loss  from  sales  or  exchanges  of  (1)  property 
used  in  trade  or  business  of  a  character  which  is  subject  to  the  allow- 
ance for  depreciation,  (2)  real  property  used  in  trade  or  business,  and 
(3)  obligations  of  the  United  States  or  its  possessions,  or  of  a  State  or 
Territory  or  any  political  subdivision  thereof,  or  of  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  basis  and 
payable  without  interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  date  of  issue. 

Income  from  fiduciaries  is  the  fiduciary's  share  of  distributable  in- 
come of  any  other  estate  or  trust  of  which  the  fiduciary  is  a  beneficiary. 
However,  such  income  excludes  taxable  and  partially  tax-exempt 
interest  on  Government  obligations  and  partially  tax-exempt  divi- 
dends on  share  accounts  in  Federal  savings  and  loan  associations  issued 
prior  to  March  28,  1942,  received  through  these  entities  but  reported 
wdth  mterest  received.  In  computing  the  distributable  income  of  an 
estate  or  trust,  the  net  operating  loss  deduction  is  allowed. 

Miscellaneovs  income  of  an  estate  or  a  trust  includes  any  taxable 
income  for  which  a  separate  entry  is  not  provided  on  the  return. 

Total  income  is  the  amount  resulting  from  the  combination  of  net 
profit  and  loss  from  rents  and  royalties,  from  trade  or  business,  from 
partnerships,  from  sales  or  exchanges  of  property,  together  with  in- 
come from  dividends,  interest,  other  fiduciaries,  and  miscellaneous 
income.  This  concept  of  total  income  is  similar  to  the  adjusted  gross 
income  of  individuals. 

Interest  paid  is  that  paid  on  debts,  mortgages,  and  bank  loans;  it 
does  not  include  interest  reported  in  schedules  for  business  or  rent 
expense,  nor  interest  on  indebtedness  incurred  to  buy  tax-exempt 
securities,  single-premium  life  insurance,  or  endowment  contracts. 

Taxes  paid  include  State  income  taxes,  certain  retail  sales  taxes, 
and  real  estate  taxes  except  those  levied  for  improvements  which 
tend  to  increase  the  value  of  property.  This  deduction  does  not  in- 
clude Federal  income  tax,  estate,  inheritance,  legacy,  succession  or 
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gift  taxes,  nor  taxes  imposed  upon  shares  in  a  corporation  which  are 
paid  by  the  corporation  without  reimbursement  from  the  taxpayer; 
taxes  deducted  in  the  schedules  for  business  and  rent  expense,  nor 
income  taxes  paid  to  a  foreign  country  or  possession  of  the  United 
States  if  any  portion  thereof  is  claimed  as  a  tax  credit. 

Miscellaneous  deductions  include  the  net  operating  loss  deduction 
due  to  the  unabsorbed  net  operating  loss  in  two  preceding  years  from 
business,  partnership,  or  common  trust  fund;  amortizable  bond 
premium  on  corporation  bonds;  expenses  incurred  for  the  production 
of  taxable  income  or  for  the  management  and  maintenance  of  property 
held  for  the  production  of  taxable  income;  losses  from  fire,  storm, 
shipwreck,  or  other  casualty,  or  from  theft,  not  compensated  for  by 
insurance  or  otherwise;  and  other  authorized  deductions  ft)r  which 
no  separate  provision  is  made  on  the  return  form. 

Balance  income  is  the  excess  of  total  income  over  total  deductions. 
Total  deductions  do  not  include  the  amount  distributable  to  benefi- 
ciaries, which  is  tabulated  separately. 

Amount  distributable  to  beneficiaries  is  a  deduction  allowed  in 
computing  the  net  income  to  be  taxed  to  the  fiduciary,  consisting  of 
(1)  a  deduction  without  limitation,  in  lieu  of  the  deduction  allowed 
individuals,  for  amounts  paid  to,  or  permanently  set  aside  for,  organ- 
izations operated  exclusively  for  religious,  charitable,  scientific, 
literary,  educational,  or  public  purposes,  and  (2)  the  amount  of  in- 
come for  the  taxable  year  which  is  distributable  currently  to  the 
beneficiaries. 

In  the  summary  tabulation  which  follows,  the  income  and  loss  from 
each  specific  somce  comprising  total  income,  the  aggregate  positive 
and  negative  income,  total  income,  deductions,  amount  distributable 
to  beneficiaries,  net  income,  surtax  exemption,  and  tax  liability  are 
presented  by  broader  total  income  classes  than  are  used  in  basic  table 
2.  Following  this  tabulation,  there  are  percentage  distributions  of 
most  of  these  data.  In  these  distributions,  items  of  income  and  loss 
comprising  total  income  are  shown  as  a  percentage  of  aggregate  posi- 
tive income;  and  deductions  are  shown  as  a  percentage  of  total  income. 
The  aggregate  positive  income  used  as  the  percentage  base  is  the  sum 
of  dividends  and  interest;  net  profits  from  rents  and  royalties,  from 
business,  and  from  partnership;  net  gain  from  sales  of  capital  assets 
and  other  property;  income  from  fiduciaries;  and  miscellaneous 
income. 
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TYPES  OF  TAX 

Details  pertaining  to  the  tax  liability  on  the  taxable  fiduciary  returns 
are  supplied  in  basic  table  5,  in  which  the  returns  with  normal  tax  and 
siu-tax  are  tabulated  separately  from  returns  with  the  alternative  tax 
paid  on  income  which  includes  a  net  gain  from  sales  of  capital  assets 
held  more  than  6  months.  The  alternative  tax  is  not  effective  on 
returns  with  sm'tax  net  income  under  $16,000;  it  is  imposed  only  if 
there  is  a  net  long-term  gain  or  if  the  net  long-term  capital  gain  exceeds 
the  net  short-term  capital  loss  and  the  alternative  tax  is  less  than  the 
regular  normal  tax  and  surtax. 

The  tax  hability  for  fiduciary  returns  is  shown  both  before  and  after 
the  two  tax  credits  relating  to  income  tax  paid  at  source  on  tax-free 
covenant  bond  interest  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States;  and  the  combined  amount  of  these 
credits  also  is  tabulated.  The  average  tax  per  retm-n,  computed  in 
this  table,  is  based  on  the  tax  liability  after  these  two  credits  are 
deducted.  The  effective  tax  rate  is  computed  on  the  basis  of  tax 
after  credits  and  net  income  taxable  to  the  fiduciary. 

DATA  FOR  STATES  AND  TERRITORIES 

In  basic  table  9,  the  number  of  taxable  fiduciary  returns,  the  amount 
of  dividends  and  interest,  total  income,  and  tax  liability  are  tabulated 
by  States  and  Territories.  The  fiduciary  return  is  filed  in  the  collec- 
tion district  in  which  the  fiduciary  resides  or  has  his  principal  place 
of  business;  but  the  income  reported  may  not  necessarily  arise  within 
that  district. 

DATA  FOR  ESTATES  AND  FOR  TRUSTS 

There  are  42,003  returns  for  the  income  of  estates  and  71,557  returns 
for  the  income  of  trusts;  thus  63  percent  of  the  taxable  fiduciary  re- 
turns are  for  trusts.  Of  the  $792,118,000  balance  income  reported, 
71  percent  is  reported  on  the  returns  for  trusts.  Of  the  $559,272,000 
balance  income  on  the  returns  for  trusts,  $270,972,000,  or  48  percent, 
is  distributable  to  beneficiaries,  and  of  the  $232,847,000  balance  in- 
come on  the  returns  for  estates,  $42,650,000,  or  18  percent,  is  dis- 
tributable to  beneficiaries.  In  basic  table  7,  the  number  of  returns, 
balance  income,  amount  distributable  to  beneficiaries,  net  income 
taxable  to  the  fiduciary,  surtax  exemption,  and  tax  are  shown  sepa- 
rately for  estates  and  for  trusts  by  total  income  classes.  In  the 
following  summary  table  these  data  are  shown  by  broader  class 
intervals. 
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Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Total  number  of  returns, 
and  for  returns  for  estates  and  trusts,  separately:  Number  of  returns,  balance  in- 
come, amount  distributable  to  beneficiaries,  net  income,  surtax  exemption,  and  tax 
liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 
number 

of 
returns 

Returns  for  estates 

Total  income  classes ' 

Number 

of 
returns 

Balance 
income  " 

Amount 
distrib- 
utable to 
benefi- 
ciaries 

Net 
income 
taxable 
to  fidu- 
ciary " 

Amount 
of  surtax 
exemp- 
tion i« 

Tax 
liability  • 

Taxable  fiduciary  returns: 

Under  0.5    

7,309 

17,649 

13, 109 

9,805 

7,652 

6,292 

9,341 

6,777 

16,  934 

6,786 

3.618 

2,090 

4,009 

1,511 

314 

259 

57 

36 

12 

9,867 

6, 373 

4,382 

3,124 

2, 364 

3,343 

2,320 

5,106 

1,882 

1,021 

561 

1,018 

437 

90 

83 

22 

6 

4 

6,990 

7,167 

6,855 

6,251 

5,856 

10,  474 

9,303 

32, 452 

20,857 

16,015 

11,369 

31,416 

26,  041 

9,523 

14,768 

7,051 

3,785 

6,675 

20 

159 

290 

390 

432 

1,032 

1,024 

4,878 

3,792 

3.325 

2,693 

7,811 

6,653 

2,791 

4,210 

1,348 

186 

1,620 

6,970 
7,008 
6,  566 
5,861 
5,424 
9,442 
8,279 
27,  573 
17,  005 
12,690 
8,676 
23,605 
19, 390 
6,732 
10,  558 
5,702 
3,599 
5.055 

4,934 

3,187 

2,192 

1,  562 

1.182 

1,672 

1,161 

2,555 

942 

511 

281 

509 

220 

45 

42 

11 

3 

3 

470 

1  under  1.5 

875 

1,000 

2  under  2.5 

983 

2.5  under  3  

974 

1,815 

4  under  5 . 

1,681 

5  under  10    

6,411 

10  under  15  -. 

4,822 

15  under  20 

4,069 

20  under  25       ..  ..    _ 

3  119 

25  under  50     - —    — 

10,083 

50  under  100 

10,164 
4, 022 

100  under  150 

150  under  300 

6,478 

300  under  500 

3,456 

500  under  1,000 

2,046 

1,000  and  over.      

2,720 

Total    -    - 

113,  560 

42, 003 

232,  847 

42,  650 

190, 196 

21,002 

65,190 

Returns  for  trusts 

Total  income  classes  ' 

Number  of 
returns 

Balance 
income  " 

Amount 
distrib- 
utable to 
benefi- 
ciaries 

Net 
income 
taxable 
to  fidu- 
ciary 18 

Amount 
of  surtax 
exemp- 
tion '« 

Tax  lia- 
bility ' 

Taxable  fiduciary  returns: 
Under  0.5 .. 

7,309 

7,782 

6,736 

5,423 

4,528 

3,928 

5,998 

4,457 

11,828 

4,904 

2,597 

1,529 

2,991 

1,074 

224 

176 

35 

30 

8 

2,005 
5,254 
7,730 
8,726 
9,434 
9,969 
19, 302 

18,  499 
77,  966 
55.  547 
41,861 
31,  604 
95, 395 
67,  541 
24,  969 
34.  028 
12,  478 

19,  934 
16,  426 

229 

1,658 

3,051 

4,006 

4,515 

4,923 

9,725 

9,285 

39,  279 

27,  475 

21,238 

15,895 

44,  616 

33,  541 

12, 842 

16,  582 

5,474 

9,524 

7,112 

1,777 

3,598 

4,679 

4,721 

4,918 

5,045 

9,578 

9,214 

38,687 

28,073 

20,622 

15,  709 

50,  778 

34,  000 

12, 127 

18, 045 

7,004 

10,  410 

9,314 

731 

778 

674 

543 

453 

393 

600 

446 

1,184 

491 

260 

153 

299 

108 

22 

18 

3 

3 

1 

241 

0.5  under  1 

1  iindpr  1 ,5 

648 
922' 

1.5  under  2 .. 

956 

2  under  2. 5 

1,029 

2.5  under  3 

1,078 

3  under  4 

2,101 

4  under  5 

2,079 

5  imder  10 . 

9,544 

10  under  15 

7,930 

15  under  20 

6,585 

20  under  25 

5,536 

25  under  50 

21,498 

50  under  100 

17,436 

100  under  150 

150  under  300...      .. 

6,430 
10,168 

300  under  500 

3,953 

600  under  1,000- 

'       6,064 

1,000  and  over 

6,218 

Total- 

71, 557 

559, 272 

270, 972 

288,300  1           7,154 

110, 416 

For  footnotes,  see  pp.  315-316. 
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HISTORICAL  DATA 

A  resume  of  significant  data  from  the  taxable  fiduciary  returns, 
Form  1041,  for  1937-1945,  is  presented  in  basic  tables  10  through  13. 
The  income  year,  1937,  is  the  first  year  in  which  the  fiduciary  return 
of  income,  Form  1041,  shows  the  tax  liability  of  the  fiduciary;  pre- 
viously, fiduciary  income,  any  part  of  which  was  taxable  to  the  fidu- 
ciary, was  reported  on  an  individual  return,  Form  1040.  With  this 
revision  in  the  fiduciary  income  tax  return  form,  statistics  for  the  in- 
come of  estates  and  trusts  were  independently  tabulated.  The  fiduci- 
ary income  tax  return,  Form  1041,  includes  the  entire  income  of  the 
estate  or  trust  even  though  a  portion  of  the  income  is  distributable  to 
beneficiaries.  Only  the  portion  of  income  not  distributable  is  taxed 
to  the  fiduciary,  the  distributable  portion  being  a  tax  liability  of  the 
beneficiary. 

Insofar  as  possible,  the  four  historical  tables  are  planned  to  show 
data  similar  to  that  in  the  historical  tables  for  individual  returns. 
Data  in  these  tables  are  prepared,  for  the  most  part,  from  data  pub- 
lished for  taxable  fiduciary  returns,  in  the  annual  reports.  Statistics 
of  Income,  Part  1,  for  1937  and  subsequent  years. 

Basic  table  10  shows  the  number  of  returns,  net  income  taxable  to 
the  fiduciary,  and  taxes  by  income  years;  table  11  shows  the  number  of 
retiu-ns,  net  income,  tax,  and  effective  tax  rate  tabulated  by  net  income 
classes  for  each  income  year;  table  12  shows  the  sources  of  income  and 
the  deductions  for  each  year;  and  table  13  presents  the  number  of 
returns,  net  income,  and  tax  for  each  State  and  Territory,  by  income 
years. 

Changes  in  the  Federal  income  tax  laws  interfere  with  the  compara- 
bility of  the  statistical  data  over  a  period  of  years.  The  major  pro- 
visions of  the  income  tax  laws  for  1937-45  will  be  found  in  the  synopsis 
of  laws,  pages  350-371. 


TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS.  1945 


BASIC  TABLES 

Simple  and  cumulative  distributions — ^by  total  income  classes: 

1 .  Number  of  returns,  total  income,  and  tax. 

Sources  of  income,  deductions,  and  tax — by  total  income  classes: 

2.  Income,  deductions,  and  tax. 

3.  Frequency  distributions  of  returns  for  each  specific  source. 

Sources  of  income,  deductions,  and  tax — by  net  income  classes: 

4.  Income,  deductions,  and  tax. 

Tax  analysis — by  total  income  classes: 

5.  Normal  tax  and  surtax  and  alternative  tax. 

Capital  gains  and  losses — by  total  income  classes: 

6.  Short-  and  long-term  gain  and  loss,  carry-over,  and  net  gain 

or  loss  reported. 

Estates  and  trusts — by  total  income  classes: 

7.  Number  of  returns,  balance  income,  amount  distributable, 

net  income,  exemption,  and  tax. 

Frequency  distribution  of  returns — by  total  income  classes  and 
by  net  income  classes: 

8.  Number  of  returns. 

States  and  Territories: 

9.  Number  of  returns,  dividends  and  interest,  total  income, 

and  tax. 
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Table  1. —  Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability, 
with  corresponding  percentage  distributions 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  • 


Number  of  returns 


Simple  distribution 


Number 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Number 


Percent 
of  total 


Cumulative  distri- 
bution from  lowest 
income  class 


Number 


Percent 
of  total 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1. 

I  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2imder2.25 

2.25  under  2.5 

2.5  under  2.75- 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

II  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 — 

250  under  300 

300  under  400.— - 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000- 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


7,309 

9,426 

8,223 

7,154 

5,955 

5,381 

4,424 

4,029 

3,623 

3,300 

2,992 

5,046 

4,295 

3,744 

3,033 

5,112 

3,886 

3,178 

2,560 

2,198 

1,886 

1,526 

1,301 

1,086 

987 

3,618 

2,090 

1,436 

1,694 

879 

585 

330 

266 

190 

140 

314 

140 

66 

53 

37 

20 

22 

14 

5 

4 

2 


6.44 

8.30 

7.24 

6.30 

5.24 

4.74 

3.90 

3.55 

3.19 

2.91 

2.63 

4.44 

3.78 

3.30 

2.67 

4.50 

3.42 

2.80 

2.25 

1.94 

1.66 

1.34 

1.15 

.96 

.87 

3.19 

1.84 

1.26 

1.49 

.77 

.52 

.29 

.23 

.17 

.12 

.28 

.12 

.06 

.05 

.03 

.02 

.02 

.01 

(21) 
(21) 
(21) 


Total,     taxable     fiduciary 
returns. 


113,  560 


100.00 


113, 560 

106,  251 

96, 825 

88, 602 

81, 448 

75, 493 

70, 112 

65, 688 

61,  659 

58, 036 

54,  736 

51,744 

46,  698 

42, 403 

38,  659 

35,  626 

30,  514 

26,  628 

23,  450 

20, 890 

18,  692 

16, 806 

15, 280 

13, 979 

12, 893 

11,906 

8,288 

6,198 

4,762 

3,068 

2,189 

1,604 

1,274 

1,008 

818 

678 

364 

224 

158 

105 

68 

48 

26 

12 

7 

3 


100. 00 

93.56 

85.26 

78.02 

71.72 

66.48 

61.74 

57.84 

54.30 

51.11 

48.20 

45.57 

41.12 

37.34 

34.04 

31.37 

26.87 

23.45 

20.65 

18.40 

16.46 

14.80 

13.46 

12.31 

11.35 

10.48 

7.30 

5.46 

4.19 

2.70 

1.93 

1.41 

1.12 

.89 

.72 

.60 

.32 

.20 

.14 

.09 

.06 

.04 

.02 

.01 

.01 

(21) 


7,309 
16,  735 
24, 958 
32, 112 
38, 067 
43,  448 
47,  872 
51,  901 
55,  524 
58,  824 
61,816 
66,  862 
71,157 
74,  901 
77, 934 
83, 046 
86,  932 
90, 110 
92,  670 
94, 868 
96,  754 

98,  280 

99,  581 

100,  667 

101,  654 
105,  272 
107, 362 
108,  798 
110,  492 
111,371 
111,956 
112,286 
112,  552 
112,742 

112,  882 
113, 196 

113,  336 
113,  402 
113,455 
113,  492 
113,512 
113,  534 
113,548 
113,553 
113,  557 
113,  559 


113,  560 


6.44 
14.74 
21.98 
28.28 
33.52 
38.26 
42.16 
45.70 
48.89 
51.80 
54.43 
58.88 
62.66 
65.96 
68.63 
73.13 
76.55 
79.35 
81.60 
83.54 
85.20 
86.54 
87.69 
88.65 
89.52 
92.70 
94.54 
95.81 
97.30 
98.07 
98.59 
98.88 
99.11 
99.28 
99.40 
99.68 
99.80 
99.86 
99.91 


99.99 


100.00 


For  footnotes,  see  pp.  315-316. 
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Table  1. —  Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability^ 
with  corresponding  percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thonsands  of  dollars] 


Total  income  classes  • 


Total  income ' 


Simple  distribution 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  lowest 
income  class 


Amount 


Percent 
of  total 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.  5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7— 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 „ 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 „ 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000- 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


2,134 
5,895 
7,156 
8,034 
8,180 
8,716 
8,280 
8,575 
8,611 
8,640 
8,608 
16,327 
16,  052 

15,  883 
14,  443 
27,  990 
25,176 
23,  802 
21,  706 
20, 814 
19, 730 
17,628 

16,  264 
14,  670 
14,  289 
62,  561 
46,  494 
39,  233 
58,  497 
39, 185 
31,735 
21,313 
19,  708 
16, 145 

13,  259 
37, 417 
24, 030 

14,  749 
14,  382 
12,513 

8,912 
13, 145 
11,894 
6,574 
6,755 
4,329 


0.25 
.69 
.84 
.94 
.95 
1.02 
.97 
1.00 
1.01 
1.01 
1.00 
1.91 
1.87 
1.85 
1.69 
3.27 
2.94 
2.78 
2.53 
2.43 
2.30 
2.06 
1.90 
1.71 
1.67 
7.30 
5.43 
4.58 
6.83 
4.57 
3.70 
2.49 
2.30 
1.88 
1.55 
4.37 
2.81 
1.72 
1.68 
1.46 
1.04 
1.53 
1.39 
.77 
.79 
.51 


856,  594 
854, 460 
848,  565 
841,  409 
833, 375 
825, 195 
816,  479 
808, 199 
799,  624 
791,013 
782,  373 
773,  765 
757,  438 
741,  386 
725,  503 
711.060 
683, 070 
657,  894 
634, 092 
612,  386 
591,  572 
571,  842 
554,  214 
537,  950 
523,  280 
508,  991 
446,  430 
399,  936 
360,  703 
302,  206 
263, 021 
231.286 
209,  973 
190,  265 
174, 120 
160, 861 
123,444 
99,  414 
84,  665 
70,  283 
57,  770 
48,  858 
35,  713 
23,  819 
17,245 
10,490 


100. 00 
99.75 
99.06 
98.23 
97.29 
96.34 
95.32 
94.35 
93.35 
92.34 
91.34 
90.33 
88.42 
86.55 
84.70 
83.01 
79.74 
76.80 
74.02 
71.49 
69.06 
66.76 
64.70 
62.80 
61.09 
59.42 
52.12 
46.69 
42.11 
35.28 
30.71 
27.00 
24.51 
22.21 
20.33 
18.78 
14.41 
11.61 
9.88 
8.20 
6.74 
5.70 
4.17 
2.78 
2.01 
1.22 


2,134 

8,029 

15, 185 

23,219 

31,399 

40,115 

48,  395 

56,  970 

65,  581 

74,  221 

82,829 

99, 156 

115,  208 

131,091 

145,  534 

173,  524 

198,  700 

222,  502 

244,208 

265, 022 

284,  752 

302,  380 

318.644 

333,  314 

347,  603 

410, 164 

456,  658 

495, 891 

554, 388 

593,  573 

625,  308 

646,  621 

666,  329 

682, 474 

695,  733 

733, 150 

757, 180 

771,  929 

786,311 

798,  824 

807,  736 

820,881 

832,  775 

839,  349 

846, 104 

850,  433 


6,161 


.72 


6,161 


Total,    taxable    fiduciary 
returns. 


856,  594 


0.25 
.94 

1.77 
2.71 
3.67 
4.68 
5.65 
6.65 
7.66 
8.66 
9.67 
11.58 
13.45 
15.30 
16.99 
20.26 
23.20 
25.98 
28.51 
30.94 
33.24 
35.30 
37.20 
38.91 
40.58 
47.88 
53.31 
57.89 
64.72 
69.29 
73.00 
75.49 
77.79 
79.67 
81.22 
85.59 
88.39 
90.12 
91.80 
93.26 
94.30 
95.83 
97.22 
97.99 
98.78 
99.28 


100.00 


For  footnotes,  see  pp.  315-316. 
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Table  1. —  Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Simple 
and  cumulative  distribulions  of  number  of  returns,  total  income,  and  tax  liability, 
with  corresponding  percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ' 


Tax  liability  ■ 


Simple  distribution 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  lowest 
income  class 


Amount 


Percent 
of  total 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.  75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


241 
442 
676 
882 
914 
1,000 
955 
997 
1,016 
1,034 
1,018 
1,956 
1,960 
1,983 
1,777 
3,482 
3,210 
3,279 
2,927 
3,058 
2,876 
2,686 
2,532 
2,253 
2,405 
10,  654 
8,655 
8,109 
13,  736 
9,738 
8,391 
5,343 
5,503 
4,961 
3,401 
10,  452 
7,391 
4,840 
4,415 
4,273 
3,136 
4,022 
4,088 
1,916 
1,493 
2,062 


0.14 
.25 
.38 
.50 
.52 
.57 
.54 
.57 
.58 
.59 
.58 
1.11 
1.12 
1.13 
1.01 
1.98 
1.83 
1.87 
1.67 
1.74 
1.64 
1.53 
1.44 
1.28 
1.37 
6.07 
4.93 
4.62 
7.82 
5.55 
4.78 
3.04 
3.13 
2.83 
1.94 
5.95 
4.21 
2.76 
2.51 
2.43 
1.79 
2.29 
2.33 
1.09 
.85 
1.17 


175,  605 

175,  364 

174,922 

174,  246 

173,  364 

172,  450 

171,  450 

170,  495 

169,  498 

168,482 

167,448 

166,  430 

164,  474 

162,514 

160,531 

158,  754 

155,  272 

152,  062 

148,  783 

145,  856 

142,  798 

139,  922 

137,  236 

134,  704 

132, 451 

130,  046 

119,  392 

110,  737 

102,  628 

88,  892 

79, 154 

70,  763 

65,  420 

59,  917 

54,  956 

51,  555 

41, 103 

33,  712 

28,872 

24,  457 

20, 184 

17, 048 

13, 026 

8,938 

7,022 

5,529 


100. 00 
99.86 
99.61 
99.23 
98.72 
98.20 
97.63 
97.09 
96.  52 
95.94 
95.35 
94.78 
93.66 
92.55 
91.42 
90.40 
88.42 
86.59 
84.73 
83.06 
81.32 
79.68 
78.15 
76.71 
75.43 
74.06 
67.99 
63.06 
58.44 
50.62 
45.08 
40.30 
37.25 
34.12 
31.30 
29.36 
23.41 
19.20 
16.44 
13.93 
11.49 
9.71 
7.42 
5.09 
4.00 
3.15 


241 

683 

1,359 

2,241 

3,155 

4,155 

5,110 

6,107 

7,123 

8,157 

9,175 

11, 131 

13,091 

15,074 

16,  851 

20,  333 

23,  543 

26,  822 

29,  749 

32,  807 

35,  683 

38,  369 

40,  901 

43, 154 

45,  559 

56,  213 

64,  868 

72,  977 

86,  713 

96,  451 

104,  842 

110, 185 

115,  688 

120,  649 

124, 050 

134,  502 

141,  893 

146,  733 

151, 148 

155,  421 

158,  557 

162,  579 

166,  667 

168,  583 

170,076 

172, 138 


3,467 


1.97 


175,  605 


0.14 
.39 

.77 
1.28 
1.80 
2.37 
2.91 
3.48 
4.06 
4.65 
5.22 
6.34 
7.45 
8.58 
9.60 
11.58 
13.41 
15.27 
16.94 
18.68 
20.32 
21.85 
23.29 
24.57 
25.94 
32.01 
36.94 
41.56 
49.38 
54.92 
59.70 
62.75 
65.88 
68.70 
70.64 
76.59 
80.80 
83.56 
86.07 
88.51 
90.29 
92.58 
94.91 
96.00 
96.85 
98.03 


100. 00 


Total,     taxable     fiduciary 
returns. 


175, 605 


For  footnotes,  see  pp.  315-316. 
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Table  2. —  Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income, 
surtax  exemption,  and  tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 


Total 
number 
of  re- 
turns 


Divi- 
dends 
and  in- 
terest < 


Net  profit   Net  loss 


Rents  and  royal- 
ties » 


Net  profit  Net  loss 


Trade  or  business  • 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  imdcr  50 

50  under  60 

60  under  70 

70  under  80 

89  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,.500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,  taxable  fiduciary  re- 
turns. 

Taxable  fiduciary  returns  with 
total  income  under  $5,000. 

Taxable  fiduciary  returns  with 
total  income  of  $5,000  and  over. 


7,309 

9,426 

8,223 

7,154 

5,955 

5,381 

4,424 

4,029 

3,623 

3,300 

2,992 

5,046 

4,295 

3,744 

3,033 

5,112 

3,886 

3,178 

2, 560 

2,198 

1,886 

1,526 

1,301 

1,086 

987 

3,618 

2,090 

1,436 

1,694 

879 

585 

330 

266 

190 

140 

314 

140 

66 

53 

37 

20 

22 

14 

5 

4 

2 


113, 560 


77,  934 
35,  626 


1,577 
3,  110 

3,  737 

4,  226 
4,385 
4, 833 
4,537 
4,702 
4,747 
4,915 
4,862 
9,263 
8,916 
8,771 
8,204 

16,  ,338 

14,567 

13,  274 

12,  .535 

11,575 

11,095 

9,916 

9,280 

8,118 

7,818 

34,  708 

24.  714 

20,  956 

30, 172 

19,  773 

14,913 

10,  783 

10,  525 

8,530 

6,456 

19, 368 

11,442 

7,736 

7,654 

5,691 

3,200 

4,938 

5.432 

2,417 

2,450 

279 


6,114 


453, 555 


80,  785 
372,  767 


207 
1,093 
1,270 
1,303 

1,  237 
1,217 
1,211 
1, 136 
1,139 
1,088 
1,043 
1,942 
1,827 
1,856 
1,615 
3,022 
2,425 
2,382 
1,781 
2,034 
1,820 
1,501 
1,262 
1,316 
1,242 
5,553 
4,518 
3,144 
4,646 
4,090 
2,714 
2,181 
1,801 
1,031 
1,063 
3,  508 
1,184 
1,127 

555 
111 
785 

2,  435 
676 
113 

(20) 


79,  206 


19, 184 
60,020 


10 
36 
32 
28 
33 
24 
35 
27 
37 
27 
21 
39 
24 
28 
25 
60 
64 
49 
38 
44 
39 
18 
24 
24 
12 
84 
46 
57 
69 
171 
53 
53 

8 
29 

5 
49 
14 
10 
43 

6 

3 


20 


1,520 


426 
1,092 


19 

508 

586 

623 

693 

660 

630 

611 

605 

586 

591 

1,009 

933 

1,061 

794 

1,482 

1,278 

1,191 

1,002 

956 

972 

853 

648 

672 

678 

2,489 

1,814 

1,645 

1,742 

1,276 

1,475 

652 

502 

964 

874 

1,001 

1,975 

435 

282 

503 

394 

29 


1,342 


39,034 


29. 126 


6 
28 
42 
20 
22 
27 
29 
16 
27 
14 
8 
30 
10 
40 
7 
41 
24 
50 
26 
38 
21 
21 
33 
20 
1 

100 
68 
31 
56 

130 
40 
13 
37 
80 
13 
66 
38 
10 
28 
40 


(20) 


1,358 


,    326 
1,032 


For  footnotes,  see  pp.  315-316. 
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Table  2. —  Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  surtax  exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 

Partnership  ^ 

Sales  or  exchanges 
of  capital  assets ' 

Sales  or  e.xchanges 
of  property  other 
than  capital  as- 
sets 9 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

Net  gain 

Net  loss 

1 

Taxable  fiduciary  returns: 

Under  0.5 -      

60 

157 

210 

341 

226 

311 

293 

266 

331 

249 

329 

661 

962 

765 

687 

1,427 

1,458 

1,614 

1,506 

1,439 

1,642 

1,534 

1.267 

1,559 

1,288 

5,809 

4,799 

4,672 

6,264 

4, 037 

4,321 

2,206 

1,803 

1,563 

556 

1,810 

1,419 

397 

490 

824 

7 
3 
8 
2 
4 
1 
4 
5 
9 
2 
4 
9 
8 

12 
3 

12 
8 

16 
1 

11 
5 

15 
4 
5 

19 

23 

32 
7 

30 
9 
2 
2 
1 
3 

(20) 

14 

1 
4 

287 
806 
1,084 
1,334 
1,326 
1,419 
1,346 
1,462 
1,460 
1,507 
1,482 
2,842 
2,823 
2.889 
2,552 
5,070 
4,753 
4,570 
4,270 
4,219 
3,641 
3, 354 
3.209 
2,626 
2,934 

12, 327 
8,982 
7,891 

13, 198 
9,498 
6,989 
4,835 
4,482 
3,675 
3,888 

11,278 
7,623 
4,849 
5,421 
5,114 
4,137 
5,598 
5.774 
4,044 
2,875 
4,050 

46 

73 
70 
62 
53 
62 
45 
40 
53 
33 
64 
54 
71 
56 
54 
96 
63 
57 
47 
40 
33 
38 
31 
28 
23 
107 
69 
52 
60 
38 
43 
14 
19 
12 
8 
20 

5 

4 

(20) 

1 
1 

2 

1 

20 
32 
23 
28 
25 
37 
27 
26 
28 
15 
42 
53 
46 
28 
33 
38 
34 
30 
39 
33 
29 
26 
49 
22 
111 
43 
54 
31 
53 
65 

2 

15 
13 

18 

12 

37 

5 

8 

9 

5 

25 

16 

13 

11 

16 

18 

18 

17 

19 

2 

20 

2 

7 

26 

7 

47 

16 

57 

80 

55 

24 

4 

38 

23 

11 

22 

14 

1 

7 

(20) 

36 
13 

1 

9 

0  5  under  0  75     -    - 

? 

S 

3 

^ 

1  under  1  25               -      - 

4 

5 

1  25  under  1.5 

.■> 

6 

6 

7 

1  75  under  2             -        - 

7 

s 

2  under  2.25     . -.    .. 

8 

q 

2.25  under  2.5 

9 

10 

2  5  under  2  75 

10 

11 

11 

1'' 

3  under  3  5 

1? 

1? 

13 

14 

14 

15 

15 

Ifi 

16 

17 

17 

IS 

18 

IP 

8  under  9  .             _-.--. 

19 

''n 

9  under  10-—      -  -- 

20 

''I 

21 

90 

11  under  12.  -    _-        .- 

22 

■>? 

12  under  13                -      --    . 

?3 

'>^ 

13  under  14 .    -  -    

24 

*") 

25 

9fi 

15  under  20         --        -  - 

26 

97 

20  under  25  -  _  _  -    . 

27 

■'8 

25  under  30 —  ------ 

28 

9q 

30  under  40      -          -      - 

29 

?n 

40  under  50        -      

30 

SI 

50  under  60-        -  -- 

31 

^9 

60  under  70         _      -_    -    

32 

?3 

70  under  80  -  -    -  -        -- 

6 
3 
2 
79 
1 

(20) 

2 

33 

M 

80  under  90                         -    . 

34 

"^^ 

90  under  100    -        -_      - 

35 

Sfi 

100  under  150-      - -_ 

36 

"^1 

150  under  200                

37 

SS 

200  under  250  ---------- 

38 

SQ 

250  under  300 

39 

40 

300  under  400 

3 

(20) 

40 

41 

400  under  500  -      ----- 

(20) 

41 

4'' 

151 

1 

42 

4' 

750  under  1  000 

43 

44 

1  000  under  1  500 

44 

I"! 

1  500  under  2  000 

(20) 

45 

46 

46 

47 

3,000  under  4,000 

47 

4S 

4  000  under  5  000 

48 

4<> 

1 

49 

Total,  taxable  fiduciary  re- 
turns. 

Taxable  fiduciary  returns  with 
total  income  under  $5,000. 

Taxablp   fiduciary  returns  with 
total  income  of  $5,000  and  over. 

50 

61,  706 

308 

199,  793 

1,754 

1,214 

789 

50 

51 
52 

5,848 
55. 856 

81 
227 

24,  619 
175, 174 

836 
919 

431 
783 

205 
584 

51 

52 

For  footnotes,  see  pp.  315-316. 
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Table  2. —  Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income, 
surtax  exem-ption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  > 


Income 
from 
fiduci- 
aries m 


Miscella- 
neous 
income  '• 


Total  in- 
come ' 


Deduction  for — 


Inter- 
est >4 


Taxes  '» 


Miscella- 
neous 
deduc- 
tions '• 


ixable  fiduciary  returns: 

Under  0.5. 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 - 

1.5  under  1.75 — . 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 -. 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 - 

25  under  30 

30  under  40 

40  under  50 

50  under  60... — .. 

60  under  70 

70  under  80 

80  under  90... 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  7,50 

750  under  1,000 

1,000  under  1,500 

1,,'iOO  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over... 


Total,  taxable  fiduciary  re- 
turns. 

Taxable  fiduciary  returns  with 
total  income  under  $5,000. 

Taxable   fiduciary  returns  with 
total  income  of  .$5,000  and  over. 


32 
104 
142 
135 
140 
1,32 
1.31 
155 
160 
85 
118 
279 
232 
248 
232 
337 
300 
338 
268 
360 
177 
203 
314 
191 
131 
714 
643 
498 
1,124 
221 
732 
369 
506 
327 
100 
143 
244 
202 


23 

252 

259 

181 

268 

270 

213 

310 

278 

263 

290 

437 

433 

394 

434 

507 

534 

588 

446 

325 

469 

332 

357 

243 

237 

1,211 

1,212 

579 

1,615 

640 

688 

373 

186 

197 

357 

399 

217 

34 

61 

318 

431 

7 

33 

7 

87 


48 


6,161 


10, 777 


17,038 


856, 594 


20 
42 
51 
61 
80 
53 
71 
76 
71 
60 
119 
144 
142 
111 
226 
209 
212 
1.35 
182 
153 
112 
1.57 
149 
125 
564 
424 
385 
624 
382 
347 
281 
286 
166 
247 
362 
271 
231 
139 
398 
206 
165 
88 
17 
7 


36 
102 
195 
233 
251 
258 
255 
241 
260 
233 
224 
423 
410 
395 
'373 
672 
608 
587 
510 
488 
484 
395 
401 
357 
328 
1,395 
1,066 
845 
1,320 
870 
767 
576 
480 
412 
308 
833 
304 
402 
223 
235 
1.31 
390 
48 
94 
16 


(20) 


,363 


19,441 


2,325 
8,449 


4,305 
12,738 


145,  534 
711,060 


1,107 
7,260 


3,889 
15,553 


188 

259 

356 

365 

364 

404 

420 

431 

406 

429 

757 

750 

733 

769 

1,265 

1,112 

1,101 

903 

858 

860 

744 

700 

611 

602 

2,727 

2, 031 

1,709 

2,489 

1,481 

1,3.39 

1,053 

1,111 

737 

467 

1,  7,30 

928 

728 

542 

631 

295 

399 

229 

284 

165 


111 


36,  671 


6,718 
29,950 


For  footnotes,  see  pp.  315-316. 
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Table  2. —  Taxable  fiduciary  returns  for  194-5,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  surtax  exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  • 


Total 
deduc- 
tions 


Balance 

in- 
come >' 


Amount 
distrib- 
utable to 
benefici- 
aries 


Net  in- 
come 
taxable 
to  the 
fiduci- 
ary 18 


Amount 
of  surtax 
exemp- 
tion i» 


Tax  lia- 
bility 3 


Taxable  fiduciary  returns: 

Under  0.5 __. 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 -. 

1.75  under  2 

2  under  2. 25 

2.25  under  2.5 

2.5  under  2. 75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  imder  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400imder500 

500  under  750 

750  under  1,000 -.. 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,  taxable  fiduciary  re- 
turns. - 

Taxable  fiduciary  returns  with 
total  income  under  $5,000. 

Taxable  fiduciary  returns  with 
total  income  of  $5,000  and  over. 


128 

309 

496 

640 

677 

702 

712 

733 

768 

710 

714 

1,299 

1,304 

1,270 

1,253 

2,163 

1,928 

1,901 

1,548 

1,527 

1,498 

1,251 

1,258 

1,116 

1,  054 

4,686 

3,521 

2,940 

4,  433 

2,733 

2,453 

1,910 

1,877 

1,315 

1,021 

2,925 

1,502 

1,360 

904 

1,265 

632 

955 

365 

394 

188 

24 


2,005 

5,586 

6,660 

7,394 

7,503 

8,014 

7,568 

7,842 

7,  843 

7,930 

7,894 

15, 028 

14,  748 

14,613 

13, 189 

25,  826 

23,  247 

21,901 

20, 158 

19,  287 

18,  233 
16, 378 
15, 006 

13,  554 
13,234 
57,  875 
42,  973 
36,  293 
54, 064 
36,  452 
29,  281 

19,  402 
17,831 

14,  830 

12,  238 
34,  492 
22,  528 
13,389 

13,  478 
11,  249 

8,280 
12,190 
11,528 
6,180 
6,567 
4,306 


229 

655 

1,022 

1,424 

1,787 

2,121 

2,174 

2,423 

2,482 

2,621 

2,734 

5,363 

5,393 

5,312 

4,997 

10,  346 

9,430 

8,  432 

8,416 

7,535 

7,430 

6,832 

6, 023 

5,  774 

5,207 

24,  563 

18,588 

15,  424 

21,744 

15,  260 

12,  206 

8,924 

7.397 

5,848 

5,818 

15,  633 

9,714 

5,254 

5,824 

3,992 

2,830 

5,317 

4,393 

2,735 

3,607 

194 


1,777 

4,  930 
5,638 
5,971 
5,716 
5,893 
5,394 
5,419 

5,  361 
5,309 
5, 160 
9,665 
9,355 
9,301 
8.192 

15,480 
13,817 
13,  469 

11,  743 
11,752 
10,  803 

9,  545 

8,982 

7,780 

8, 027 

33,312 

24, 385 

20,  869 

32, 321 

21,192 

17,076 

10,  479 

10, 433 

8,982 

6,420 

18,  859 

12,  814 
8,135 
7,654 
7,257 
5,450 
6,873 
7, 135 
3,445 
2,959 
4,112 


113 


6,048 


2,196 


3,852 


731 

3,025 

2,687 

2,137 

1,723 

1,520 

1,  213 

1,078 

937 

829 

746 

1,245 

1,027 

884 

722 

1,142 

867 

695 

560 

472 

400 

315 

271 

237 

209 

770 

4.33 

289 

349 

170 

124 

74 

55 

44 

30 

67 

34 

17 

9 

10 

4 

4 

2 

1 

1 

1 


64, 475 


792,118 


313, 624 


478,  495 


(20) 

28, 156 


11,715 
52,  760 


133,  817 

658,  298 


40, 737 
272,  886 


93, 081 

385,  412 


20,  504 

7,  656 


241 

442 

676 

882 

914 

1,000 

955 

997 

1,016 

1,0.34 

1,018 

1,956 

1,960 

1,983 

1,777 

3,482 

3,  210 
3,279 
2,927 
3,058 
2,876 
2,686 
2,532 
2,253 
2,405 

IC,  654 
8,655 
8,109 

13,  736 
9,738 
8,391 
5,343 
5,503 
4,961 
3,401 

10,  452 
7,391 
4,840 
4,415 

4,  273 
*3, 136 

4,022 
4,088 
1,916 
1,493 
2,062 


3,467 
175,  605 


16,  851 

158,  754 


For  footnotes,  see  pp.  315-316. 


865193—51- 


-19 


282 


STATISTICS  OF  INCOME  FOR  1945,  PART  1 


•5-e 
•2  S 


n 

•< 


OCOOf^^CO^OO.-HM'COr-^'^r^Ob^i-Hi-.OcDt^cDMCOO^i-'OOOOQO* 
CSCOCCC5MC^CS.-<r-i.-i.-iNC^^.-HC^^,-.,-. 


-00  —  QOOS^O-^J^MC* 


,_(,_.,— iiO'^f^CCCOfO'-'OC^C 


—  CCCC-^OiOfCiO- 


00  Oi  O  CO  iC  o  c 


OOCSOOOtOrOC^OOit^O'^CCOlcC^ 


t-  ■»»•  CC  O  Ol  t-  t 


,  _  >  -^  t^  r-  CO  »o  oo 

'  rr  O  CS  CO -^  W  1-H 


cseocccccMWc^CNC^  —  —  ccc^c^  —  ccc^cs  —  i-ii-iF 


c^^  „  ^ 


■*QOO»00'^OiC^OiOCCtDOr-iOQr)r-OC^«-<Oiect-t-W30ir-uoc>oasOcOCO"-H 


SMooooooo<NoiM'rcO'— 'CD-t".— ioiOC^c^io-^oor-Tfpsr-h*c*^(N-»'«oooc*» 


■^iOC^0Q^C<N  —  t^iCC^Ol--'":'C^OTt<NcDU5C<(C)OOOOa'«fOOOt*I^QOT»«t--i-i 


1-H  Tt< -^  C^  C^  C<1  O)  —  C^  C^         CO -H  CS  —  C^l  .-t  i-i  —  —  r-(         1-1 


CO—         — <-»  »-t 


Olt^Osaa-TfODh^WI^W.—  C^^-O5Oi00C^C^'-'C^M''^Ci0fOQ^0Q-^»Oco^-«O 


5cD'^cNr-ccr--^05ccTfr-.oo>o>Tt'ioo<DcO'— oocot^ 

COt^CDtO'*COCONCSOCOCOC<i-fCOCSNi-i  —  t-i 


p?iGO00TrTrr-.i-t 


3  »- 


t^fc 


■->-<t^CD<DCOOCOOO*OOOCO^*'^COC4^«»C«O^C«.-" 


010»0^»0>dO^COb-COOlCDC^M<t--OOOOOCO 

r^05.-<'-'COO»C—iW5iO'— Oi'— 'CDcOOcOOOi-'f 


SCO  »C 
CO<— I 


cooi'— 'O'—cDOicccor^coaoo 

lOCO  —  CJCCOGO  —  00t>.CDOS) 


OOiCiot^c^'-'Cir^coosoot^»c^coeoc^c^Oi*c-«*'Tj«csr-t.-i 


NWl-ti-H.-l   ^   — 


r^b-t^OCOC^iOOSO'-'COt^CO— •OOu^'-'OlCD'-'fOt^COOOr-QOr^Cl'-'OiOOlO 


«O«C'COU0-^'^C0C0C^CSCS'«'COC0CS'«*'C0C^Ni— ri— 1—  — 


OS  to  CO  M*  lO  —  " 


SOfNCOuO-^COC^^OOOQOfOCOi— 'COr>»000«C-^01»CO«0 

fCS-^CO—  OCr^cOOSQOC^OOOOO.—  OicOOlt~*00CO^ 


-  CO  OO  O  CO  M 


-0>COt^»CiC'^'^COCOC^*OTfCOCO*OCOCOC^CSi->  —  f-<—         coc^  —  — 


.2  ;o 


I-    O    C    C    C    0- 


OCH-'OO'-''— •-<»->C^C^C^CSC000^"^»CCOt^O0Oi'—  —  —  ^^^-•— CNC^iCO'»''CCOt^ 


^-4C^co"^"^tc^>.oooso--•CMcoT^lC<o^^coaso  —  c^co'ftoco 


Oi  o  —  c<»co 


cv»c^c^c5c^csic^c^cjcscocococc 


STATISTICS   OF   INCOME   FOR    1945,   PART    1 


283 


s 

—1     N 

00  Ol  "3 '-<  to  «5  rt  rn  r-i  M      1      1      j      1      irt 

*c 

3,290 
1,824 

CJ  <a<  "*<  O  ■>»<  lO -H  00  O  N  to  ■*  N      1      1      1 
^  ,_,  u^  ^  *^ -^Jl  CO  T-l  W  rH                            1       1       1 

s 

37,289 
24, 982 

W-^OOMrt       1,-lr-l       1       1       1       1       1       1       1       1 

CO 

s   g 

^  «  Oi  t^  CO  »0  W3      lC«,-(      IIIIII 
M-^?»"                       1                 1      1      1      1      1      1 

o 
e-j 

oo" 

—1      o 

US  P5  Oi  •>»<  M  O)  «  rH        1       l,-l        1       1       1        1       1 

to 

00       t^ 

T)<            CO 

CO       c< 

lO  "-I  05  to  CD  CO  CS  »0  rH       1       1  W       1       I       1       1 

?s 

00 

CO         OS 
■^        00 
O        »-i 

CO*      im" 

M  >0  M  lO  M -Ol  Ol  rH       |— '       ]       1       1       ]       1       1 

■a- 
S 
of 

•ai  t- 00  CO -H  CO  05  lO  «D  ej  N  1-1      1      1      1      1 
W  CO  OS  ■>»>  « --l                                            I'll 

CO 

to 
oo" 

§    3 

IM         TJI 

of      ca 

NOMNCq  COtOOCSTjIiOrJilN      1      1  rt 
t^  CO  Oi  CO  to  "5  CO  C^  CS  p-H                         1      1 

l-l  ,-1  6i  l-l                                             II 

00 
CO 

CD        CO 

OO-*Ot0C0t>.O!N-a<>0Tf<N      1      irH 
03  ■*  ^  Tj<  CO  »0  CO  C^  CS  »-l                         1      1 
•— 1  '— 1  CO  »-t                                                               II 

1 
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100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 — 

1,000  under  1,50) 1 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4.000  under  5,000 

5,000  and  over 

Total,  taxable  fiduciary  returns 

Taxable  fiduciary  returns  with  total  Income 

under  $5,000. 
Taxable  fiduciary  returns  with  total  income 

of  $5,000  and  over. 

T}<iOt0t^00C15OT-HCSC0.<t*IOtDI^000i 
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Table  4. — Taxable  fiduciary  returns  for  1945,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  surtax  exemption,  and  tax  liability 

[Net  income  classes  and  mone]'  figures  in  thousands  of  dollars] 


Net  income  classes  " 


Total 
number 
of  re- 
turns 


Divi- 
dends 
and  in- 
terest * 


Rents  and  royal- 
ties » 


Net  profit   Net  loss 


Trade  or  business  • 


Net  profit   Net  loss 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3. 5 

3.5  under  4 

4  under  4.5 

4.5  under  5 .... 

5  under  6 

6  under  7 

7  under  8.        

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20... 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90.— 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  and  over 

Total,  taxable  fiduciary  re- 
turns. 

Taxable  fiduciary  returns  with 
net  income  under  $5,000. 

Taxable  fiduciary  returns  with 
net  income  of  $5,000  and  over. 


24, 934 

14,657 

10,206 

7,766 

6,949 

4,796 

3.861 

3.369 

2.808 

2,  523 

2.195 

3.569 

2,918 

2,408 

2,007 

3,212 

2,306 

1,836 

1,550 

1,292 

1,021 

768 

739 

622 

567 

1,774 

1,045 

667 

823 

432 

278 

139 

118 

74 

44 

123 

62 

35 

17 

18 

10 

7 


113,560 


687 

771 

1,028 

413 

261 

3 

2 

7 

601 

114 


(20) 


112 
102 
64 
51 
47 
64 
43 
38 
47 
37 
39 
82 
47 
47 
22 
47 
48 
24 
38 
12 
36 
31 
19 
11 
9 
54 
39 
25 
149 
43 
10 
2 
14 
18 
2 
5 
2 
19 


620 

1,210 

1,374 

1,049 

1,076 

1,003 

796 

899 

742 

769 

668 

1,390 

1,310 

1,068 

906 

1,706 

1,421 

1,204 

1,266 

773 

1,267 

837 

&37 

561 

621 

2,654 

1,618 

1,065 

1,626 

2,802 

996 

425 

342 

623 

177 

725 

381 

13 


182 
29 


453,  555 


79,  206 


1,520 


39,034 


93, 966 
19,  594 


220, 103 
233, 453 


40, 008 
39, 197 


842 
677 


14,880 
24,154 


523 
835 


For  footnotes,  see  pp.  315-316. 
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Table  4. — Taxable  fiduciary  returns  for  1945,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  surtax  exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  " 


Partnership ' 


Net  profit 


Net  loss 


Sales  or  exchanges 
of  capital  assets  * 


Net  gain 


Net  loss 


Sales  or  exchanges 
of  property  other 
than  capital  as- 
sets • 


Net  gain    Net  loss 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25.. 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25. 

2.25  under  2.5 

2.5  under  2.75. 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30. 

30  under  40 

40  under  50 

50  under  60.- 

60  under  70 

70  under  80 

80  under  90 _. 

90  under  100 

100  under  150 

150  under  200 

200  under  250 — . 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

760  under  1,000 

1,000  and  over 


Total,  taxable  fiduciary  re- 
turns. 

Taxable  fiduciary  returns  with 
net  income  under  $5,000. 

Taxable  fiduciary  returns  with 
net  income  of  $5,000  and  over. 


1,809 

507 

560 

615 

484 

484 

638 

393 

459 

364 

505 

865 

1,000 

970 

835 

1,771 

1,888 

1,912 

1,856 

2,252 

1,673 

1,223 

1,557 

1,538 

1,454 

6,054 

5,029 

3,729 

5,505 

3,505 

3,045 

1,209 

1,216 

638 

982 

1,085 

1,285 

379 

280 

1 


150 
1 


61,  706 


10,488 
51,  217 


(20) 


(20) 


(SO) 


(20) 


4,423 
3,538 
3,257 
3,366 
4,043 
2,880 
2,659 
2,592 
2,434 
2,449 
2,342 
4,125 
3,925 
3,570 
3,599 
6,373 
5.181 
4,913 
4,558 
3,888 
3,690 
2,837 
3,009 
2,708 
2,711 
9,833 
8,249 
6,386 
10,  421 
7,510 
5,578 
4,291 
3,544 
2,946 
1,966 
8,334 
6,253 
6,114 
3,443 
5,422 
3,229 
2,299 
6,038 


(20) 


146 

152 

125 

92 

84 

69 

78 

56 

56 

41 

44 

62 

67 

53 

35 

105 

47 

38 

47 

34 

24 

24 

22 

15 

15 

61 

40 

37 

28 

22 

12 

4 

6 

2 

2 

6 

2 


308 


199,  793 


1,754 


130 
176 


49,  202 
150,  590 


1,160 
595 


(20) 


(20) 
(20) 


1,214 


695 
518 


(20) 


(20) 


(20) 


789 


378 
413 


For  footnotes,  see  pp.  315-315. 
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Table  4. —  Taxable  fiduciary  returns  for  lOJ)'),  bij  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  coinprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  surtax  exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  " 

Income 
from 
fidu- 
ciaries " 

Miscel- 
laneous 
income  " 

Total 
income  ^ 

Deduction  for 

Inter- 
est'« 

Taxes  " 

Miscel- 
laneous 
deduc- 
tions '• 

1 

Taxable  fiduciary  returns: 

Under  0.5 

546 
336 
321 
191 
215 
231 
215 
201 
133 
138 
121 
271 
241 
246 
502 
377 
368 
479 
343 
350 
389 
194 
294 
206 
183 
435 
538 
331 
579 
354 
338 
38 
535 
171 

411 
576 
685 
■    418 
548 
511 
3&3 
357 
370 
329 
138 
464 
479 
519 
104 
773 
564 
560 
531 
497 
418 
353 
335 
598 
236 
872 
1,041 
457 
1,124 
444 
282 
152 
177 
360 
309 
157 
14 
11 
306 
13 

(20) 
(20) 

32 
133 

65,  789 
30, 873 
27,217 
23,495 
22,  551 
18, 978 
16,814 
16,212 
14,190 
13,326 
12,325 
22,  737 
21,605 
19,280 
17,155 
30,  538 
27,  595 
22,  778 
21,833 
18, 162 
17, 476 
14,368 
13,820 
12,205 
12,824 
44, 127 
33,602 
25,319 
38, 062 
28,944 
21,926 
12,644 
13, 497 
9,089 
5,980 
19,  759 
12,994 
9,806 
5,596 
7,463 
4,692 
4.887 
7,517 
16,  542 

318 
282 
249 
176 
193 
158 
161 
147 
134 
122 
106 
222 
222 
154 
242 
247 
280 
259 
235 
149 
198 
101 
221 

66 
140 
555 
327 
263 
384 
412 
166 
150 
396 

77 

8 

215 

74 
127 

47 
123 
121 

94 

12 

33 

1,275 
1,0{X) 
815 
682 
724 
531 
425 
399 
365 
343 
368 
554 
562 
453 
398 
734 
603 
518 
462 
443 
372 
271 
306 
246 
298 
933 
681' 
479 
799 
677 
452 
289 
286 
183 

65 
472 
244 
164 

63 
123 

44 
217 

44 

81 

3,999 

1,897 

1,732 

1,369 

1,200 

1,097 

882 

970 

740 

674 

605 

1,013 

1,072 

916 

872 

1,311 

1,080 

835 

801 

737 

661 

4.38 

536 

462 

488 

1,697 

1,026 

787 

1,205 

1,037 

892 

483 

526 

251 

137 

980 

255 

201 

110 

151 

32 

185 

101 

230 

1 

2 

3 

0.5  under  0.75 

0.75  under  1 ..    . 

2 
3 

4 

1  under  1.25   .     - 

4 

1 

1.25  under  1.5      _  . 

,1 

6 

6 

7 

1.75  under  2 

7 

K 

2  under  2.25 .  -  -    _ 

8 

9 

2.25  under  2.5 

9 

10 

2.5  under  2.75  .    -._--. 

in 

11 

2.75  under  3 — 

11 

1? 

3  under  3. 5 .. 

1? 

13 

n 

14 

14 

T) 

4.5  under  5 _    . 

1"; 

16 

16 

17 

6  under  7  _ 

17 

18 

7  under  8. 

18 

19 

8  under  9 -      . 

19 

?n 

9  under  10 -  . 

?n 

?1 

10  under  11.- -  -    - 

?1 

?? 

11  under  12.-  .-    . 

?? 

?S 

•  12  under  13  -.    ..    . 

?3 

?4 

13  under  14 —    . 

?4 

?.5 

14  under  15 .- —    . 

?■; 

?6 

15  under  20      .-  -.      .    . 

•>e, 

?7 

20  under  25 

n 

OS 

25  under  30  .-    - 

?a 

?P 

30  under  40  -  -.-  — 

■JQ 

an 

40  under  50 .. 

30 

?i 

50  under  60  ---  --    - 

31 

3? 

60  under  70 --    -  - 

3? 

33 

70  under  80 

33 

34 

80  under  90 .      -    —  . 

34 

35 

90  under  100 .  . 

3'i 

36 

100  under  150  -      .      . 

35 
299 
30 

36 

37 

150  under  200..-  - 

37 

38 

200  under  250 

38 

3Q 

250  under  300  --.  --      ..  .. 

39 

4n 

300  under  400 

2 

40 

41 

400  under  500 

41 

4? 

500  under  750  -  --  --      

4? 

43 

750  under  1,000— — 

43 

44 

1,000  and  over    .             

44 

Total,  taxable  fiduciary  re- 
turns. 

Taxable  fiduciary  returns  with 
net  income  under  $5,000. 

Taxable   fiduciary  returns  with 
net  income  of  $5,000  and  over. 

45 

10,  777 

17,038 

856, 594 

8,363 

19,441 

36, 671 

45 

46 
47 

3,908 
6,868 

6,292 
10,  749 

342, 547 
514, 045 

2,886 
5,480 

8,894 
10,  549 

19,036 
17,635 

46 
47 

For  footnotes,  see  pp.  315-316. 
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Table  4. — Taxable  fiduciary  returns  for  1945,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  surtax  exemption,  and  tax  liability— Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  i' 


Total 
deduc- 
tions 


Balance 
income  " 


Amount 
distrib- 
utable to 
benefi- 
ciaries 


Net 
income 
taxable 
to  the  fi- 
duciary 18 


Amount 
of  surtax 
exemp- 
tion '9 


Tax  lia- 
bility 3 


Taxable  fiduciary  returns: 

Under  0.5 

0.5  under  0.75 

0.75  imder  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  and  over 

Total,  taxable  fiduciary  re- 
turns. 

Taxable  fiduciary  returns  with 
net  income  under  $5,000. 

Taxable  fiduciary  returns  with 
net  income  of  $5,000  and  over. 


5,592 

3,178 

2,795 

2,225 

2,116 

1,787 

1,466 

1,517 

1,239 

1,139 

1,078 

1,788 

1,856 

1,524 

1,513 

2,292 

1,963 

1,612 

1,498 

1,329 

1,232 

809 

1,062 

774 

926 

3,184 

2,034 

1,529 

2,388 

2,126 

1,510 

922 

1,208 

511 

210 

1,667 

573 

492 

221 

396 

197 

496 

157 

345 


64,475 


30, 815 
33,663 


60, 197 

27,  695 

24,  422 
21,269 
20,  435 
17, 191 
15,347 
14,  696 
12, 951 
12, 187 

.11,247 
20, 950 
19,  749 
17,756 
15,642 

28,  247 

25,  632 
21, 166 
20, 336 
16, 833 
16,  244 
13. 558 
12.  758 
11,431 
11,897 
40,  943 
31,568 
23,  791 
35,  674 
26, 818 
20, 416 

11,  722 

12.  289 
8,578 
5,769 

18, 092 
12,421 
9,314 
5,375 
7,067 
4,495 
4,391 
7,360 
16, 199 


46 

235 

603 

2,919 


2,497 

4,527 

3,  203 

2,322 

1,788 

1,444 

1,133 

993 

800 

710 

624 

1,035 

831 

679 

535 

868 

616 

461 

411 

326 

259 

202 

199 

152 

142 

454 

251 

163 

200 

103 

68 

36 

29 

21 

10 

32 

15 

8 

4 

5 

2 

2 

1 

3 


792, 118 


313,  624 


478, 495 


28,156 


311,  733 

480, 384 


186,  692 
126, 930 


125, 041 
353, 455 


23,121 

5,043 


175,605 


23,891 
151,  714 


For  footnotes,  see  pp.  315-316. 
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Table  7. —  Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Total 
number  of  returns,  and  for  returns  for  estates  and  trusts,  separately:  Number  of 
returns,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax 
exemption,  and  lax  liahilily 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ' 


Number 

of 
returns 


Returns  for  estates 


Number 

of 
returns 


Balance 
income  " 


Amount 
distrib- 
utable to 
benefi- 
ciaries 


Net 
income 
taxable 
to  the 

fidu- 
ciary " 


Amount 
of  surtax 
exemp- 
tion '» 


Taxable   fiduciary   re- 
turns: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25.. 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  II 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

sounder  40 

40  under  50 

50  under  fiO 

(»  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000..-. 
1,000  under  1,500.- 
l.SnOunder  2,000. - 
2,000  under  3,000. - 
3,000under  4,000. - 
4,000  under  5,000.- 
5,000  and  over 


Total,  taxable 
fiduciary  re- 
turns. 

Taxable  fiduciary  re- 
turns with  total  in- 
come under  $5,000. 

Taxable  fiduciary  re- 
turns with  total  in- 
come of  $5,000  and 
over. 


7,309 

9,426 

8,223 

7,154 

5,955 

5,381 

4.424 

4,029 

3,623 

3,300 

2,992 

5,046 

4,295 

3,744 

3,033 

5,112 

3,886 

3,178 

2,560 

2,198 

1,886 

1,526 

1,301 

1,086 

987 

3,618 

2,090 

1,436 

1,694 

879 

585 

330 

266 

190 

140 

314 

140 

66 

53 

37 

20 

22 

14 

5 

4 

2 


113,  560 


77,  934 
35, 626 


5,206 

4,661 

3,  554 

2,819 

2,  455 

1,927 

1,688 

1,436 

1,248 

1,116 

1,850 

1,493 

1,273 

1,047 

1,577 

1,195 

943 

760 

631 

529 

406 

352 

320 

275 

1,021 

561 

364 

450 

204 

163 

102 

70 

63 

39 

90 

49 

26 

8 

16 

6 

4 

2 

1 

2 

1 


3,184 
3,806 
3,650 
3,517 
3,610 
3,245 
3,  226 
3,025 
2,957 
2,899 
5,451 
5,023 
4,846 
4.457 
7,790 
6,990 
6,343 
5,890 
5,439 
4,981 
4,356 
3,  992 
3, 931 
3,597 
16,015 
11,369 
9,050 
14,029 
8, 337 
7,916 
5,906 
4,415 
4,631 
3, 173 
9,523 
7,  626 
5, 183 
1,959 
4,553 
2,498 
2, 158 
1,627 
1,.336 
3,309 
2,030 


2 

18 

48 

111 

132 

158 

190 

200 

201 

231 

511 

521 

472 

552 

1,008 

960 

1,044 

969 

897 

844 

897 

520 

856 

675 

3.325 

2,693 

2,151 

3,481 

2,179 

1,945 

1,567 

1,150 

1,166 

825 

2,791 

2,823 

917 

470 

925 

423 

30 

156 

90 

1,530 


3, 182 
3,788 
3,602 
3,406 
3,479 
3,087 
3,0.36 
2,825 

2,  756 
2,668 
4,940 
4,502 
4.374 

3,  905 
6,781 
6,029 
5,300 
4,921 
4,542 
4,137 
3,459 
3,472 
3,075 
2,922 

12,690 
8,676 
6,899 

10, 548 
6.158 
5,971 
4.340 
3,266 
3.  465 
2,348 
6,732 
4,803 
4,266 
1,489 
3,628 
2,074 
2,128 
1,471 
1,246 
1,779 
2,030 


2,603 

2, 331 

1,777 

1,410 

1.228 

964 

844 

718 

624 

558 

925 

747 

637 

524 

789 

598 

472 

380 

316 

265 

203 

176 

160 

138 

511 

281 

182 

225 

102 

82 

51 

35 

32 

20 

45 

25 

13 

4 

8 

3 

2 

1 

1 

1 

1 


42,003 


232, 847 


42,650 


190, 196 


21,002 


31,773 
10,230 


52,896 
179,952 


3,347 
39, 307 


49, 550 
140,  645 


15,890 
5,122 


For  footnotes,  see  pp.  315-316. 
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Table  7. —  Taxable  fiduciary  returns  for  1945,  by  total  income  classes:  Total 
number  of  returns,  and  for  returns  for  estates  and  trusts,  separately:  Number  of 
returns,  balance  income,  amount  distributable  to  beneficiaries,  net  income,  surtax' 

'    exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 

Returns  for  trusts 

Number 

of 
returns 

Balance 
income  " 

Amount 
distrib- 
utable to 
benefi- 
ciaries 

Net 
income 
taxable 
to  the 

fidu- 
ciary " 

Amount 
of  surtax 
exemp- 
tion '9 

Tax  lia- 
bility « 

1 

Taxable  fiduciary  returns: 

Under  0  5                  -         — 

7,309 

4,220 

3,562 

3,600 

3,136 

2,926 

2,497 

2,341 

2,187 

2,052 

1,876 

3,196 

2,802 

2,471 

1,986 

3,535 

2,691 

2,235 

1,800 

1,567 

1,357 

1,120 

949 

766 

712 

2,597 

1,529 

1,072 

1,244 

675 

422 

228 

196 

127 

101 

224 

91 

40 

45 

21 

14 

18 

12 

4 

2 

1 

2,005 

2,401 

2,853 

3,744 

3, 986 

4,403 

4,323 

4,616 

4,818 

4,974 

4,995 

9,577 

9,725 

9,767 

8,732 

18, 036 

16,257 

15,  557 

14,  268 

.  13,848 

13,  252 
12,  021 
11,014 

9,623 
9,637 
41, 861 
31,  604 
27,  244 
40,  036 
28, 115 
21, 366 
13, 496 
13,415 
10, 199 
9,065 
24,  969 

14,  902 
8,206 

11,  520 
6,695 
5,783 

10, 032 
9,902 
4,844 
3,258 
2,276 

229 
654 
1,004 
1,375 
1,676 
1,989 
2,017 
2,233 
2,282 
2,420 
2,503 
4,853 
4,872 
4,840 
4,445 
9,337 
8,470 
7,388 
7,446 
6,638 
6,586 
5,935 
5,504 
4,918 
4,532 
21,  238 
15, 895 
13,  273 
18,  263 
13,  080 
10,  261 
7,357 
6,248 
4,682 
4,993 
12, 842 
6,891 
4,337 
5,354 
3,067 
2,407 
5,287 
4,237 
2,645 
2,077 
194 

1,777 
1,748 
1,850 
2,369 
2,310 
2,414 
2,307 
2,383 
2,535 
2,  553 
2,492 
4,725 
4, 853 
4,927 
4,287 
8,699 
7,787 
8,169 
6,822 
7,210 
6,666 
6,086 
5,511 
4,705 
5,105 
20,  622 
15,  709 
13,  970 
21,773 
15, 035 
11,104 
6,139 
7,168 
5,517 
4,072 
12, 127 
8,011 
3,869 
6,165 
3,629 
3,375 
4,745 
5,665 
2,199 
1,181 
2,082 

731 

422 

356 

360 

314 

293 

250 

234 

219 

205 

188 

320 

280 

247 

199 

354 

269 

224 

180 

157 

136 

112 

95 

77 

71 

260 

153 

107 

124 

68 

42 

23 

20 

13 

10 

22 

9 

4 

5 

2 

1 

2 

1 

(20) 
(20) 
(20) 

241 

305 

343 

464 

458 

485 

471 

496 

533 

545 

533 

1,027 

1,074 

1,103 

976 

2,025 

1,861 

2,027 

1,728 

1,903 

1,795 

1,680 

1,  553 

1,371 

1,531 

6,585 

5,536 

5,377 

9,199 

6,922 

5,442 

3, 105 

3,779 

2,995 

2,115 

6,430 

4,553 

2,204 

3,411 

2,093 

1,860 

2,736 

3,328 

1,104 

606 

1,041 

1 

? 

0.5  under  0.75  _.-           --- 

? 

? 

3 

4 

1  under  1.25        .  .    -  - 

4 

!=i 

1.25  under  1.5 - 

5 

6 

7 

1.5  under  1.75 

1.75  under  2    ---  -  -- 

6 

7 

8 

2  under  2  25 

8 

Q 

2.25  under  2.5             .  -      

9 

in 

2.5  under  2.75 --- 

10 

n 

2  75  under  3          -            ._ 

11 

1? 

3  under  3.5           .      _ 

1? 

13 

13 

14 

14 

15 

15 

Ifi 

5  under  6           -    -      - 

16 

7 

6  under  7..             -- 

17 

18 

18 

19 

8  under  9                    _    .    .- 

19 

?0 

9  under  10    .      _  .  _    .- 

90 

Z1 

10  under  11.--    — _ 

21 

?? 

11  under  12    .           -.-  -_    _ 

?? 

?,S 

12  under  13-    -    -    _--  _--    - 

?3 

?4 

13  under  14             -      -      __ 

?4 

?,") 

14  under  15        .-  -        -    -- 

?5 

m 

15  under  20- - 

26 

?7 

20  under  25                    _      .- 

?7 

?H 

25  under  30      -        --      --    -- 

?^ 

Z9 

30  under  40 

29 

W 

40  under  50      -        -      -    -- 

30 

^1 

50  under  60    .      --    -      --_  - 

31 

J2 
^3 

60  under  70 

70  under  80        ------ 

32 
33 

U 

80  under  90 

34 

?f) 

90  under  100 

35 

?6 

100  under  150  ------ 

36 

^7 

150  under  200 

37 

W 

200  under  250    _-  -     -- 

38 

^9 

250  under  300         --    -    

39 

in 

300  under  400 

40 

11 

400  under  500  -  -  -     ------ 

41 

t? 

500  under  750-    

42 

♦3 

750  under  1,000 -     

43 

♦4 

1,000  under  1,500    -    

44 

ts 

1,500  under  2,000 

45 

tfi 

2,000  under  3,000    - 

46 

♦7 

3,000  under  4  000 

47 

♦8 

4,000  undep  5,000 

48 

»Q 

5,000  and  over    --    -  . 

1 

6,048 

2,196 

3,852 

(20) 

3,467 

49 

Total,  ta.xable  fiduciary  re- 
turns. 

Taxable  fiduciary  returns  with 
total  income  under  $5,000. 

Taxable  fiduciary  returns  with 
total  income  of  $5,000  and  over. 

50 

71,  557 

559,  272 

270, 972 

288,300 

7,154 

110, 416 

50 

51 
52 

46, 161 
25, 396 

80, 919 
478, 349 

37,392 
233,  578 

43,  530 
244,  769 

4,618 
2,541 

9,054 
101,362 

51 
52 

For  footnotes,  see  pp.  315-316. 
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total  income  under  $5,000. 
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00  under  70 

70  under  80 

80  under  90 •!.. 

90  under  100 

150  under  200 

200  under  250 

STATISTICS   OF   INCOME    FOR    194  5,   PART    1 


313 


o 

-i     « 

1     1     1     1     IcqoN     1     Ir-* 

t~ 

.III            

.    .    .    .  t~ -1    .    .    .    1    1 

00 

1         00 

1      1      1  W  C<>      1      1      1      1      1      1 

t^ 

1      lt>-CO      1      1      1      1      1      1      1 

o 

i    2 

locOM     1     1     1     1     1     1     1 

00 

.         00 

00  t~      I N      1      1      1      1      1      i      1 

t^ 

'      ""* 

to  w     .CO     1 

CO 

i         CO 

TP   Tj-         1  -H         1         .         1         1         .         .         . 

i  s 

CQ  CO^  ^H 

g 

1  H 

i  ^ 

■^ 
t- 

1      '^ 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1 ,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,    ta.xable    fiduciary 
returns. 

Taxable  fiduciary  returns  with 
total  income  under  $5,000. 
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Table  9. — Taxable  fiduciary  returns  for  1945,  by  States  and  Territories:  Number  of 
returns,  dividends  and  interest,  total  income,  and  tax  liability 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connt'cticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico.-^ 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington  28 

West  Virginia 

Wisconsin 

Wyoming 

Total 


Number  of 
returns 


634 

270 

297 
7,476 

897 
3,149 

864 
1,039 
1,562 
1,048 

319 

173 
9, 003 
1,817 
2,134 
1,423 
1,243 

348 

703 
2,107 
8,8:31 
3,651 
2,471 

185 
2,789 

288 

1,175 

92 

562 
4,262 

134 

19, 337 

1,046 

490 
5,350 
1,037 

696 

11,686 

1,  250 

393 

481 

859 
3,312 

231 

298 
1,438 
1,359 

689 
2,519 

143 


113,560 


Dividends 

and 
interest  ♦ 


1,940 

442 

501 

21. 182 

2.860 

13. 102 

9,952 

3,773 

7,487 

3. 830 

2,114 

156 

37, 033 

4,781 

2,688 

1,068 

3,187 

1,419 

1,944 

6. 9.53 

46.287 

15, 009 

8.859 

226 

10,653 

159 

1,127 

509 

1.766 

22.933 

148 

98.  246 

2,834 

157 

25.6a3 

1,560 

1,191 

50,414 

8.065 

1,258 

96 

3,098 

8,407 

743 

1,031 

3,971 

3,063 

2.642 

6,819 

190 


453,  555 


Total 
income ' 


5,235 

1,472 

1,744 

58,002 

5, 358 

19,719 

16,242 

7,054 

14,510 

8, 153 

4,721 

929 

78, 595 

10,016 

7,754 

4,834 

7,698 

3,013 

3, 109 

11,583 

70, 143 

29,708 

17,711 

837 

17,006 

857 

3,714 

1,1.37 

2,908 

34, 808 

804 

169,  614 

7,750 

1,371 

47, 8.33 

.5,  a38 

3,776 

82, 182 

11.027 

2,817 

1.053 

6. 493 

31,8a3 

1,428 

1,541 

8,225 

7, 385 

4,649 

11,  701 

636 


Tax 
liability ' 


856,  594 


9K- 

26; 

42; 

14, 00.' 

l,00i 

3,59i 

5,774 

1.01$ 

2,844 

1,40? 

958 

293 

17, 457 

1,99£ 

1,542 

833 

1,3.33 

740 

431 

1,698 

10,  771 

7,109 

4,324 

184 

3,192 

171 

667 

256 

438 

9.272 

222 

32,  549 

1,670 

239 

11,892 

1,555 

882 

13,454 

1,450 

659 

155 

1,736 

8,098 

253 

262 

1,152 

1,688 

895 

1,827 

145 


175, 605 


For  footnotes,  see  pp.  315-316. 
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Footnotes  jor  fiduciary  tables  pages  S60-314 
(Facsimile  of  return,  Form  1041,  appears  on  pp.  388-395) 


'  Total  Income  classes  are  based  on  the  amount  of 
total  income  tabulated  for  taxable  fiduciary  retiims 
(see  note  2) . 

'  Total  income  is  the  sum  of  the  positive  Items  of 
income  minus  the  net  loss  from  rents  and  royalties, 
the  net  loss  from  trade  or  business,  the  net  loss  from 
partnership,  and  the  net  losses  from  sales  of  capital 
assets  and  of  property  other  than  capital  assets. 
(Total  income  is  an  approximation  of  the  adjusted 
gross  income  tabulated  for  individual  returns  in  this 
report.) 

*  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  source  on  tax-free  covenant  bond 
interest  and  to  income  tax  paid  to  foreign  countries 
or  possessions  of  the  United  States. 

*  Dividends,  domestic  and  foreign,  and  interest  on 
notes,  mortgages,  bank  deposits,  corporation  bonds 
before  amortization  of  bond  premium,  taxable  and 
partially  tax-exempt  interest  on  Government  obliga- 
tions after  amortization  of  bond  premium,  and  divi- 
dends on  share  accounts  in  Federal  savings  and  loan 
associations.  Also,  Government  interest  and  par- 
tially tax-exempt  dividends  on  share  accounts 
received  through  partnerships  and  fiduciaries  are 
included. 

»  Net  profit  from  rents  and  royalties  is  the  excess  of 
gross  rents  received  over  deductions  for  depreciation, 
repairs,  interest,  taxes,  and  other  expenses  attributable 
to  rent  income;  and  the  excess  of  gross  royalties  over 
depletion  and  other  royalty  expenses.  Conversely, 
net  loss  from  these  sources  is  the  excess  of  the  re- 
spective expenses  over  gross  income  received. 

«  Net  profit  or  loss  from  trade  or  business  is  the 
current  year  profit  or  loss.  (Net  operating  loss  deduc- 
tion is  reported  in  miscellaneous  deductions.) 

'  Partnership  net  profit  or  loss  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obliga- 
tions, partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations, 
and  net  gain  or  loss  from  sales  of  capital  assets.  In 
computing  partnership  profit  or  loss,  charitable  con- 
tributions are  not  deductible  nor  is  the  net  operating 
loss  deduction  allowed. 

'  Net  gain  from  sales  or  exchanges  of  capital  assets 
is  the  amount  taken  into  accormt  in  computing  net 
income  whether  or  not  the  alternative  tax  is  imposed; 
net  loss  from  such  sales  is  the  amount  reported  as  a 
deduction  in  computing  net  income.  Each  is  the 
result  of  combining  net  short-  and  long-term  capital 
gain  and  loss  and  the  capital  loss  carry-over.  Deduc- 
tion for  the  net  loss,  however,  is  limited  to  the 
amount  of  such  loss,  or  to  the  net  income  computed 
without  regard  to  gains  and  losses  from  sales  of 
capital  assets,  or  to  $1,000,  whichever  is  smallest. 
Sales  of  capital  assets  include  worthless  stocks,  worth- 
less bonds  if  they  are  capital  assets,  nonbusiness  bad 
debts,  and  each  participant's  share  of  net  short-  and 
long-term  capital  gain  and  loss  to  be  taken  into 
account  from  partnerships  and  common  trust  funds. 

*  Net  gain  or  loss  from  sales  or  exchanges  of  property 
other  than  capital' assets  is  that  from  the  sales  of  (l) 
property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(2)  obligations  of  the  United  States  or  any  of  its 
possessions,  a  State  or  Territory,  or  any  political 
subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  one  year  from  date  of  issue,  and 

(3)  real  property  used  tu  trade  or  business. 

'0  Income  from  fiduciaries  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obliga- 
tions, and  partially  tax-exempt  dividends  on  share 


accounts  in  Federal  savings  and  loan  associations 
such  income  is  reported  with  interest. 

"  Miscellaneous  income  includes  taxable  Income 
from  soiu-ces  other  than  those  specified  on  the  return 
form. 

'2  Aggregate  positive  income  Is  the  sum  of  dividends 
and  interest,  net  profit  from  rents  and  royalties,  net 
profit  from  business,  net  profit  from  partnership,  net 
gain  from  sales  of  capital  assets  and  from  other  assets, 
income  from  fiduciaries,  and  miscellaneous  income. 

"  Aggregate  negative  income  is  the  sum  of  the  net 
losses  from  rents  and  royalties,  from  business,  from 
partnership,  and  from  sales  of  capital  assets  and 
property  other  than  capital  assets 

'<  Interest  is  that  paid  on  debts,  mortgages,  and 
bank  loans;  it  does  not  include  interest  reported  in 
schedules  for  business  or  rent  income,  nor  interest  on 
indebtedness  incurred  to  buy  tax-e.xempt  securities, 
single-premium  life  insurance,  or  endowment  con- 
tracts. 

"  Taxes  paid  include  State  income  taxes,  certain 
retail  sales  taxes,  and  real  estate  taxes  except  those 
levied  for  improvement  which  tend  to  increase  the 
value  of  property.  This  deduction  for  taxes  does  not 
include  Federal  income  taxes;  taxes  on  shares  in  a 
corporation  which  are  paid  by  the  corporation  with 
out  reimbursement  from  the  taxpayer;  taxes  de« 
ducted  in  the  schedules  for  business  and  rent  income; 
nor  income  taxes  paid  to  a  foreign  country  or  posses- 
sion of  the  United  States  if  any  portion  thereof  is 
claimed  as  a  tax  credit. 

'« Miscellaneous  deductions  include  the  net  oper- 
ating loss  deduction,  amortizable  bond  premium  on 
corporation  bonds,  losses  resulting  from  fire,  storm, 
shipwreck,  or  other  casualty  or  from  theft,  not  cov- 
ered by  insurance  or  otherwise,  and  other  authorized 
deductions  for  which  no  separate  provision  is  made 
on  the  return  form. 

1'  Balance  income  is  the  amount  of  income  before 
the  deduction  for  the  amount  distributable  to  bene- 
ficiaries; it  is  the  excess  of  total  income  over  total 
deductions. 

"  Net  income  taxable  to  the  fiduciary  is  the  net 
income  after  subtracting  from  the  balance  income 
the  amount  distributable  to  beneficiaries. 

"  Stutax  exemption  is  $500  for  an  estate;  $100  for  a 
trust. 

20  Less  than  $500. 

21  Less  than  0.005  percent. 

22  Returns  with  normal  tax  and  surtax  are  returns 
on  which  the  regular  normal  tax  and  surtax  are  re- 
ported; that  is,  all  returns  except  those  on  which  the 
alternative  tax  is  imposed  as  described  in  note  23. 

23  Returns  with  alternative  tax  are  returns  show- 
ing a  net  long-term  capital  gain  or  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  on  which  the  alternative  tax  is  less  than  the 
regular  normal  tax  and  surtax  computed  on  net 
income  which  includes  net  gain  from  sales  of  capital 
assets.  Alternative  tax  (not  eSective  on  returns 
with  surtax  net  income  under  $10,000)  is  the  sum 
of  (1)  a  partial  tax  computed  at  the  regular  rates  on 
net  income  reduced  for  this  purpose  by  the  amount 
of  such  long-term  capital  gain  and  (2)  fifty  percent 
of  such  long-term  gain. 

2<  Average  tax  is  based  on  the  tax  liabiUty  after 
deducting  the  two  tax  credits  relating  to  income  tax 
paid  at  source  on  tax-free  covenant  bond  interest  and 
to  income  tax  paid  to  a  foreign  country  or  possession 
of  the  United  States. 


(Footnotes  continued  on  p.  316) 
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Footnotes  for  fiduciary  tables  pages  260-31 A — Contmued 
(Facsimile  of  return,  Form  1041,  appears  on  pp.  388-395) 


'»  Siiort-tmn  applies  to  pains  and  losses  from  the 
sales  or  cxchiingps  of  capital  assets  held  6  months  or 
less  and  100  percent  of  the  recopnized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net  short- 
term  capital  pain  or  loss.  Amounts  reported  arc  the 
combination  of  such  pain  or  loss,  including  that 
received  throuph  partnerships  and  common  trust 
funds,  and  the  capital  loss  carry-over  from  the  three 
preceding  years,  not  previously  deducted. 

"  Long-term  applies  to  pains  and  losses  from  the 
sales  or  exchanges  of  capital  assets  held  more  than  C 
months  and  50  percent  of  the  recognized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net  long- 
term  capital  gain  or  loss.  Amounts  reported  include 
such  gain  or  loss  received  through  partnerships  and 
common  trust  funds. 


^  Capital  loss  carry-over  reported  on  the  1945  re- 
turns is  an  accumulation  of  capital  loss  carry-over  of 
1944  and  the  remaining  capital  loss  carry-over  of 
1942  and  of  1943,  not  offset  by  capital  gains  and 
income  of  the  succeeding  years.  1943  and  1944.  Cap)- 
ital  loss  carry-over  of  any  year  is  th(^  excess  of  current 
year  losses  from  sales  of  capital  assets  over  the  sum  of 
(1)  current  year  pains  from  such  sales  and  (2)  the 
smaller  of  either  the  current  year  net  income  com- 
I)uted  without  regard  to  capital  gains  and  losses,  or 
$1,000.  The  capital  loss  carry-over  of  any  year  may 
be  carried  forward  and  used  against  capital  gains  and 
other  income  not  to  exceed  $1,000,  for  five  succeeding 
years,  to  the  extent  not  previously  deducted. 

"  Includes  Alaska, 
2'  Not  computed. 


TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS.  1937-45 
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Table  10. — Taxable  fiduciary  returns,  19S7-45:   Number  of  returns,  net  income, 

and  tax 

[Money  figures  in  thousands  of  dollars] 


Number  of 
returns 

Net 
income  < 
(taxable  to 
fiduciary) 

Tax  before  tax  credits 

Credit 
for  foreign 
tax  paid 
and  tax 
paid  at 
source  * 

Income  year 

Normal 
tax  and 
surtax ' 

Alternative 
tax  3 

Total 

Tax  « 

1937 

44,531 
52, 881 
62,  879 
67, 388 
84,884 
81,483 

«  97, 156 
92, 369 

113,  560 

294, 990 
236, 444 
252, 953 
278,  827 
340,  808 
299,  633 
375,  766 
357,017 
478,  495 

48, 406 
24,050 
23,263 
28,894 
61, 159 
84,024 
98,748 
87, 955 
107,  510 

48,  406 
39, 098 
37, 460 
64,963 
90,210 
103, 670 
140,396 
131,078 
176, 086 

(*) 
(♦) 
(*) 

8 

0) 

462 
(*) 

481 

48,406 

1938 

15, 048 
14,197 
26, 069 
39, 051 
19,  646 
41,648 
43,123 
68,576 

39, 098 
37,  460 

1939 

1940 

54,963 

1941 

90,  210 

1942 

103,  670 

1943               .  - 

139, 933 

1944 

131, 078 

1945— 

175, 605 

Table  11. — Taxable  fiduciary  retxirns,  1937-45,  by  net  income  classes:  Number  of 
returns,  net  income,  tax,  and  effective  tax  rate 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes ' 

Number  of  returns 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Under  1 

6,113 

12, 948 

6,625 

6,534 

6,165 

4,095 

1,290 

540 

110 

71 

30 

9 

1 

23,280 

10,  671 

5,099 

4,930 

4,665 

2,841 

906 

315 

77 

49 

25 

16 

7 

27,  702 

12, 826 

6,058 

5,844 

5,387 

3,499 

1,038 

362 

87 

49 

17 

9 

1 

29,  665 

13, 976 

6,426 

6,230 

5,814 

3,604 

1,088 

388 

98 

65 

15 

16 

3 

40, 167 

16, 821 

7,363 

7,443 

6,796 

4,201 

1,364 

485 

120 

81 

19 

17 

7 

39,329 

16, 030 

7,168 

6,948 

6,337 

3,944 

1,162 

377 

101 

64 

18 

13 

2 

45, 128 

18,321 

8,832 

8,441 

7,835 

5,204 

1,421 

495 

127 

67 

17 

8 

7 

21,763 

18, 927 

11,225 

12,902 

13, 199 

9,607 

3,082 

1,143 

275 

176 

38 

25 

7 

49,  797 

1  under  2 

22, 372 

2  under  3 

10, 895 

3  under  5 

10, 902 

5  under  10 

10, 196 

10  under  25 .. 

6,536 

25  under  50       .  -  ..  - 

1,922 

50  under  100 

653 

100  under  150 

123 

150  under  300       .  ._    . 

114 

300  under  500 

28 

500  under  1,000. 

15 

1,000  and  over 

7 

Total  for  returns  with 
net  income 

44,531 

52,881 

62, 879 

67,388 

84, 884 

81,483 

95,903 

92, 369 

113,560 

Returns  with  no  net  income ».. 

1,253 

Net  income  classes  i 

Net  income  '  (taxable  to  fiduciary) 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1045 

Under  1 

2,165 

18, 731 
16,  210 
25,323 
43,049 
63,009 
43, 646 
36, 007 
12, 950 
14, 869 
10, 948 
5,930 
2,153 

9,093 
15,266 
12,  433 
19, 108 
32, 470 
43,295 
30, 960 
21,  265 

9,361 
10,543 

9,410 
10,  806 
12, 434 

10,  748 

18,  221 

14,809 

22,  606 

37,  791 

53,423 

35,563 

24,  652 

10,828 

9,667 

6,663 

6,512 

1,467 

12, 697 

19, 805 
15,  670 
24,003 
40, 055 
54,715 
37,232 
26, 182 
11,766 
12,832 

5,999 
10,  055 

7,818 

17,604 
23,799 
17,932 
28,807 
47, 420 
63,668 
46, 942 
32,882 
14, 073 
16,358 
7,060 
12,600 
11,663 

18, 816 

22, 826 

17, 636 

26, 871 

44, 042 

60, 065 

39,  593 

25,354 

12,237 

11,310 

6,893 

8,118 

5,871 

21,  679 
26, 035 
21,  601 
32,  679 
54, 694 
79, 225 
48, 849 
34, 064 
15, 339 
13,  694 
6,803 
5,949 
15,  255 

11,038 

19,631 

17,  786 

29,895 

52,231 

78,550 

55,  594 

39,  797 

15,004 

18, 801 

6,558 

5,746 

6,385 

24,290 
31,817 

1  under  2 

2  under  3 

26,727 

3  under  5 

42,  207 

5  under  10 .' 

71,619 

10  under  25. 

99,429 

25  under  50 

66, 191 

50  under  100 

43,  545 

100  under  150 

14,611 

150  under  300 

23,233 

300  under  500 

10,635 

500  under  1,000 

10, 913 

1,000  and  over 

13,  270 

Total  for  returns  with 
net  income 

294, 990 

236.444 

252, 953 

278,  827 

340, 808 

299,633 

375,  766 

357, 017 

478, 495 

Returns   with   no   net   in- 
income  • . 

10  663 

For  footnotes,  see  pp.  329-330. 
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Table  11. —  Taxable  fiduciary  returns,  19S7-45,  by  net  income  classes:  Number  of 
returns,  net  income,  tax,  and  effective  tax  rate — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 


Tax' 


1937 


1938 


1941 


1942 


1943 


1945 


Under  1 

1  under  2 

2under3 , 

3  under  5 , 

Sunder  10 , 

10  under  25 

25  under  50 

sounder  100... 
100  under  150... 
150  under  300... 
300  under  500... 
500  under  1,000. 
1,000  and  over.. 


(Not 
'  avail- 
able) 


274 

368 

374 

663 

1,662 

3,726 

4,678 

5,284 

3, 352 

4,502 

4,007 

4,701 

4,607 


313 

451 

453 

780 

1,960 

4,  630 

5,372 

6,181 

4,035 

4,312 

3,423 

3,655 

1,896 


344 

571 
552 
943 
2, 396 
6,  390 
8,722 
9,348 
5,292 
6,294 
3,  263 
5.035 
5,813 


1,050 

1,622 

1.503 

2, 904 

6,  455 

14,187 

16,  545 

14,  467 

7,031 

8,232 

3,722 

6,271 

6,220 


2,045 
3,385 
2,989 
5,  072 

9,808 
18,  785 
17,816 
14,283 
7,977 
7,  868 
4.  566 
5, 035 
4,042 


2,  522 

4,384 

4,172 

7,020 

13,  781 

27,  202 

2?,  438 

20,  052 

9,644 

9.713 

4,809 

4,018 

9,589 


1,222 

3,192 

3,387 

6,  .326 

12,627 

24,  669 

24,013 

21,103 

8,926 

12, 166 

3,957 

4,291 

5.199 


Total  for  returns  with 
net  income 


48, 406 


39, 098 


37.460 


54,963 


90. 210 


103, 670 


131, 078 


Returns   with   no   net   In- 
come ' 


3,328 

5,761 

5,450 

9,352 

18.340 

34,  498 

31.412 

24,314 

8,667 

13,693 

5,952 

6.460 

8.378 


175. 605 


Net  income  classes ' 

Effective 

tax  rate  (percent)  ' 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Under  1         

(Not 
avail- 
able) 

/    3.02 

2.41 

3.01 

3.47 

5.12 

8.61 

15.11 

24.85 

35.81 

42.70 

52.14 

43.  50 

I  37. 06 

2.91 
2.47 
3.06 
3.45 
5.19 
8.67 
15.11 
25.  07 
37.26 
44.60 
51.37 
5fi.  12 
129.25 

2.71 
2.88 
3.52 
3.93 
5.98 
11.68 
23.43 
35.70 
44.98 
49.05 
54.40 
50.07 
74.35 

5.97 
6.82 
8.38 
10.08 
13.61 
22.28 
35.25 
44.00 
49.96 
50.32 
52.72 
49.77 
53.34 

10.87 
14.  a3 
16.95 
18.87 
22.27 
31.27 
45.00 
56.33 
65.19 
69.57 
66.24 
62.02 
68.85 

11.69 
16.84 
19.32 
21.48 
25.20 
34.33 
47.98 
58.87 
62.87 
70.93 
70.68 
67.55 
62.86 

11.07 
16.26 
19.04 
21.16 
24.18 
31.41 
43. 19 
53.03 
59.49 
64.71 
60.34 
74.67 
81.42 

13.70 

1  under  2  

18.  il 

2  under  3 

20.39 

3  under  5                        -      _ 

22.16 

Sunder  10 

25.61 

10  under  25 

34.70 

25  under  50 

47.46 

sounder  100 

55.84 

100  under  150 

59.32 

150  under  300 

58.94 

300  under  500       .  .-. 

55.97 

500  under  1,000 

59.20 

1,000  and  over 

63.09 

Total  for  returns  with 
net  income 

16.41 

16.54 

14.81 

19.71 

26.47 

34.60 

37.35 

36.71 

36.70 

For  footnotes,  see  pp.  329-330. 
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Table  12. —  Taxable  fiduciary   returns,    1937-45:  Number   of  returns,    sources    of 
income,  deductions,  and  net  income 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Number  of  returns. 


Sources  of  income: 

Business  profit 

Partnership  profit  " 

Net  capital  gain  '3 

Net  short-term  capital  gain  in  total 

income  's 

Net  long-term  capital  gain  i< 

Net  gain  from  sales  of  capital  assets  i5_. 
Net  gain  from  sales  of  property  other 

than  capital  assets  " 

Rents  and  royalties  profit 

Income  from  fiduciaries  " 

Dividends  received  >' 

Interest  on  Government  obligations: 

Partiallv  tax-exempt  '» 

Taxable  20 

Other  taxable  interest 

Dividends  on  share  accounts  in  Fed- 
eral savings  and  loan  associations  21.. 
Other  income 


Total  income. 


Deductions: 

Net  loss  from  business 

Net  loss  from  partnership  " 

Net  capital  loss  "s 

Net  long-term  capital  loss  '< 

Net  loss  from  sales  of  capital  assets  ". . 
Net  loss  from  sales  of  property  other 

than  capital  assets  16 

Net  loss  from  rents  and  royalties 

Interest  paid  22 

Taxes  paid  23 

Other  deductions  2< 

Amount  distributable  to  beneficiaries. 


Total  deductions 

Net  income  i  taxable  to  fiduciary... 


1937 


9,497 

7,498 

79, 093 


37,  588 

13,  525 

325, 160 

5,615 


70, 075 
8,760 


556,811 


745 

192 

4,383 


(26) 

10,069 

24,  426 

32,  958 

189, 048 


261,  821 


294,  990 


6,901 
6,147 


20,419 
63, 526 


1,046 

40,  853 

9,216 

250, 383 

3,967 


97,  939 

5,775 


506, 172 


579 
222 


5,265 


480 

(26) 

8,529 
23,  430 
28,  111 
203,112 


9,728 


236,444 


62,  879 


9,594 
6,271 


24,  247 
43,  405 


1,181 

43,  546 

11, 103 

321,  431 

4,832 


103, 333 
5,560 


574,  502 


524 
578 


6,642 


554 

(28) 

9,437 
21,580 
29, 971 
252, 264 


321, 550 


252,  953 


1940 


11,399 
9,071 


17, 179 
47, 760 


1,775 

47,  650 

11,668 

338, 335 

10,  415 


81,  689 


583,  926 


711 
250 


6,867 


405 

(26) 

9,386 
20,223 
30,  605 
236,  653 


305, 099 


278, 827 


1941 


22, 283 
19, 043 


17,  297 
62,  579 


3,065 

59,428 

13,515 

390, 228 

14, 166 

933 

89,  757 

19C 
8,306 


856 
292 


11,593 


731 

2,034 

10,  306 

23, 424 

28,  608 

282, 136 


359,  982 


340,  808 


81,  483 


33,832 
31,644 


45, 426 

1,957 

61,743 

15,  676 

290,  546 

9,360 

5,233 

66, 001 

434 

10,  900 

572,  753 


660 
230 


3,999 

724 

1,285 

9,145 

21, 569 

26,  904 

208,  605 


273, 120 


299, 033 


For  footnotes,  see  pp.  329-330. 
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Table  12. —  Taxable  fiduciary   returns,    1937-45:  Number   of  returns,    sources   of 
income,  deductions,  and  net  income — Continued 

[Money  figures  in  thonsands  of  dollars] 


Distribution 


1943 


Returns 
with  net 
income 


Returns 

with  no  net 

income  • 


1944 


1945 


Number  of  returns 

Sources  of  income: 

Business  profit 

Business  loss 

Partnership  profit  " 

Partnership  loss  " 

Net  gain  from  sales  of  capital  assets  n 

Net  loss  Irom  sales  of  capital  assets  i* 

Net  gain  from  sales  of  property  ether  than  capital 

assets  '6 

Net  loss  from  sales  of  property  other  than  capital 

assets  16 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Income  from  fiduciaries  " 

Dividends  received  i' 

Interest  on  Government  obligations: 

•Partially  tax-exempt " 

Taxable  20 

Other  taxable  interest 

Other  income 

Total  income  " 

Deductions: 

Net  loss  from  business 

Net  loss  from  partnership  n 

Net  loss  from  sales  of  capital  assets  '5 

Net  loss  from  sales  of  property  other  than  capital 

assets  '1 

Net  loss  from  rents  and  royalties 

Interest  paid  « 

Taxes  paid  23 

Other  deductions  2* 

Amount  distributable  to  beneficiaries 

Total  deductions 

Net  income  '  taxable  to  fiduciary  (or  deficit) 


95,  903 


1,253 


92,369 


45, 359  156 

(See  deductions) 

44,576  I  140 

(See  deductions) 

97,  238  I  322 

(See  deductions) 


1,445 


24 


(See  deductions) 
65,844  I  1,787 

(See  deductions) 
15,795  140 

318,401  6,996 


8,173 
11,152 
63,  893 
12,001 


683, 876 


1,072 

354 

2,928 

1,008 
1,638 
8,286 
16,  809 
29, 439 
246,  576 


308, 110 


375,  766 


120 

150 

1,492 

193 


11,519 


16 

42 

440 

63 
49 
1,207 
1,185 
1,158 
8,022 


12, 182 


10  663 


40, 128 
996 

50,715 
316 

95,562 
2,220 

1,242 

567 

68.604 

1,188 

9,311 


383, 785 
11,562 


655,623 


113,560 


39,034 

1,358 

61,706 

308 

199,793 

1,754 

1,214 

789 
79,206 
1,520 
10, 777 


453,  555 

17,038 
856,594 


(See  sources) 


8,231 

16, 045 

30. 705 

243,625 


298, 606 


357, 017 


8,363 

19, 441 

36,  671 

313,  624 


378,099 


478, 495 


For  footnotes,  see  pp.  329-330. 
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Table   13. — Taxable  fiduciary  returns  with  net  income,   1937-45,   by  States  and 
Territories:  Number  of  returns,  net  income,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number  of 
returns 

Net  in- 
come 1 

Tax' 

Number  of 
returns 

Net  in- 
come' 

Tax  ' 

United  States 

Alabama 

1937 _„ 

44,531 
52, 881 
62, 879 
67,  388 
84,884 
81,483 
95,903 
92, 369 
113, 660 

294,  990 
236, 444 
252,  953 
278,  827 
340,  808 
299, 633 
375,  766 
357, 017 
478,495 

48, 406 

39, 098 

37,460 

54,963 

90,210 

103,  670 

140, 345 

131,  078 

175, 605 

230 
251 
286 
376 
493 
484 
543 
512 
634 

1,240 
1,021 
1,213 
1,439 
1,947 
1,843 
2, 353 
2,285 
2,766 

(27) 

87 

1938     --               

1939 — 

88 

1940..        .     

186 

1941      

409 

1942 

523 

1943 

834 

1944 

808 

1945 

913 

Alaska 

Arizona 

1937 

(28) 
(28) 

5 

7 

19 

20 

^28) 

(28) 
(28) 

(28) 
f2S) 

23 
28 
74 
55 

(28) 
(28) 
(28) 

(28) 
(28) 

1 
1 
11 
11 
(28) 
(28) 
(28) 

88 
85 
98 
112 
142 
186 
234 
223 
270 

261 
204 
362 
352 
482 
491 
753 
695 
968 

(27) 

1938       -            —          

1939 

26 

1940 

25 

1941 - „ 

66 

1942„    ...      

104 

1943..      

229 

1944. 

175 

267 

Arkansas 

California                   i 

77 
93 
119 
163 
227 
295 
341 
307 
297 

358 

358 

383 

485 

1,262 

1,329 

1,526 

1,423 

1,221 

(27) 

20 

18 
27 
290 
381 
559 
542 
422 

2,984 
2,897 
3,309 
4,229 
5.725 
5,633 
6,739 
6,123 
7,476 

16,  509 
15,  746 
14,  258 
17,254 
22, 069 
21,688 
28,  529 
27,  751 
37,318 

(27) 

1  2  477 

1938- - 

1939 

fl'816 

1940 

2  969 

5  096 

1942    

r7,633 
10,  576 
9  986 

1944.. 

14,005 

Colorado 

Connecticut 

1937 

377 
431 
478 
525 
643 
676 
803 
660 
897 

2,406 
2,079 
1,888 
1,925 
2,488 
2,197 
2,925 
2,026 
3,182 

(27) 

367 
271 
335 
626 
635 

1,136 
591 

1,002 

1,391 
1,515 
1,759 
2,135 
2,419 
2,232 
2,714 
2,441 
3,149 

8,019 
6,220 
7, 430 
8,679 
9,699 
7,910 
7,877 
8,279 
10,  810 

(27) 

781 

1938  ...     

1939 —      .  . 

880 

1940 .      

1  548 

1941 .     

9  594 

1942 

2,545 
2,552 
2  803 

1943 - _ 

1944..    „ _ 

1945 . 

3  599 

Delaware 

District  of  Columbia 

1937 '. .     . 

441 
504 
667 
647 
680 
570 
719 
726 
864 

5,398 
4,357 
6,704 
7,472 
7,108 
5,852 
6,503 
7, 643 
10,  985 

(27) 

991 
2,080 
2,703 
3,106 
3,002 
3,451 

409 
444 
550 

555 
786 
716 
736 

2,335 
1,658 
1,475 
1,993 
2,672 
2,422 
2,563 
2,757 
3,106 

(27) 

262 

97 

298 

597 

1938 

1939 

1940 

1941 . 

1942 

864 

921 

1,038 

1944 

1945. 

! 

For  footnotes,  see  pp.  329-330. 
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Table    13. — Taxable  fiduciary  returns  with  net  income,   1937-45,   hy  States  and 
Territories:  Number  of  returns,  net  income,  and  tax — Continued 

[Money  figures  in  tliousands  of  dollars] 


Income  year 

Number  of 
returns 

Net  in- 
come 1 

Tax  ' 

Number  of 
returns 

Net  in- 
come ' 

Tax' 

Florida 

Georgia 

1937     

396 

461 

611 

788 

941 

1,072 

1,332 

1,384 

1,562 

4,164 
3.706 
4,865 
4,633 
5,141 
5,115 
7,841 
6,982 
8,203 

(27) 

835 
1,128 

832 
1,308 
1,781 
3,070 
2,474 
2,844 

323 
306 
428 
490 
713 
727 
895 
948 
1,048 

1,886 
1,249 
1,840 
■     2, 522 
3,017 
3,067 
3,827 
3,638 
4,208 

(27) 

1938     - 

94 

1939     

243 

1940    - 

511 

1941 - 

771 

1942 

1  021 

1943 

1,347 

1944 

1,224 

1945 -  — -- 

1,408 

Hawaii 

Idaho 

1937 - 

130 
155 
174 
200 
222 
298 
312 
309 
319 

1,014 
706 
873 
1,025 
1,377 
2,373 
1,568 
1,883 
2,226 

(27) 

77 
134 
197 
377 
1,032 
631 
848 
958 

35 
22 
47 
69 
97 
166 
207 
173 
173 

116 
91 
190 
250 
265 
400 
588 
670 
770 

(27) 

1938    

5 

1939 

10 

1940     —     

16 

1941 

31 

1942. -.- - -  — 

87 

1943    

152 

1944 

219 

293 

Illinois 

Indiana 

4,047 
5,132 
5,925 
6,175 
7,834 
7,235 
8,052 
7,650 
9,003 

28,362 
24, 947 
22, 486 
23,534 
35,  206 
27, 977 
37,  834 
35, 322 
46, 173 

(27) 

4,469 
2,705 
3,799 
9,735 
9,617 
15,334 
13,811 
17,457 

467 

479 

612 

772 

1,068 

1,390 

1,639 

1,340 

1,817 

3,044 
2,133 
2,859 
3,486 
4,294 
4,642 
5,270 
4,113 
6,340- 

(27) 

205 

1938 

1939 -  - 

274 

1940 

551 

1941      

999 

1942 

1,441 

1,649 

1944 

1  2,=>2 

1945- - 

1,999 

Iowa 

Kansas 

1937  .  — 

557 
614 
750 
1,087 
1,654 
2,374 
2,610 
2,104 
2,134 

2,530 
1,960 
2, 327 
3,178 
4,380 
5,336 
6,014 
5,364 
5,604 

(27) 

244 

173 

316 

650 

1,232 

1,461 

1,383 

1,542 

293 

297 

356 

523 

822 

1,357 

1,497 

1,455 

1,423 

1,159 
814 
983 
1,418 
2,284 
3,572 
3,577 
4,478 
3,505 

(27) 

45 

1938 

1939 - -.. 

46 

1940 - 

114 

1941 

316 

1942 

854 

1943 

940 

1944 - 

1,299 

1945 

833 

Kentucky 

Louisiana 

1937— 

332 
248 
341 
481 
995 
850 
980 
1,020 
1,243 

1,304 
911 
1,180 
1,520 
2,410 
2,272 
10, 001 
3,429 
4,045 

(27) 

130 

126 

206 

448 

664 

4,499 

1,160 

1,333 

105 
108 
119 
150 
189 
201 
293 
314 
348 

632 

717 

644 

641 

803 

949 

1,644 

1,895 

2,130 

(27) 

1938     - 

^            106 

1939- - - - 

54 

1940     

65 

1941 - - 

136 

1942 - - - 

260 

1943 

570 

1944- - 

661 

1945- - 

740 

For  footnotes,  see  pp.  329-330. 
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Table    13. —  Taxable  fiduciary  returns  with  net  income,   1937-45,   by  States  and 
Territories:  Number  of  returns,  net  income,  and  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number  of 
returns 

Net  in- 
come 1 

Tax? 

Number  of 
returns 

Net  in- 
come 1 

Tax  ' 

Maine 

Maryland 

1937    — 

285 
325 
404 
480 
420 
487 
555 
598 
703 

1,272 
723 
951 
1,480 
1,021 
1,183 
1,419 
1,779 
1,576 

(27) 

42 
60 
171 
191 
329 
421 
576 
431 

667 
1,163 
1,440 
1,172 
1,525 
1,224 
1,519 
1,603 
2,107 

4,019 
3,305 
3,761 
3,737 
4,379 
3,226 
4,643 
5,241 
5,585 

(27) 

1938 -- 

376 

1939     

361 

1940 

501 

1941 .- _. 

862 

1942 

1943      

894 
l,69r 

1944 

1,724 

1945     

1,698 

Massachusetts 

Michigan 

1937 

3,805 
4,910 
6,036 
5,690 
6,468 
5.656 
6,717 
6,863 
8,831 

23,637 
15,  246 

20,  703 
19, 105 
19,  653 

21,  049 
20,602 

22,  822 
31,  985 

(27) 

1,409 
2,293 
2,690 
4,414 
7,172 
6,731 
7,571 
10,  771 

1,645 
1,747 
1,968 
2,303 
2,627 
2,838 
3,227 
3,314 
3,651 

13, 991 
8,926 
9,890 
11,327 
14,  622 
14,  244 
16,  407 
16. 140 
19, 094 

(27) 

1  408 

1938       

1939 _ 

1,415 

1940       - 

1  912 

1941 - 

4,329 
5,585 
6,474 
6  320 

1942 

1943      —     

1944 

1945     --     -—      ----- 

7  109 

Minnesota 

Mississippi 

1937 - 

912 
1,268 
1,459 
1,566 
2,007 
2,156 
2,406 
2,103 
2,471 

5,281 
4,573 
5,465 
5,618 
7,379 
8,386 
7,981 
8,101 
11,076 

(27) 

777 
912 
889 
1,874 
3,039 
2,854 
3,061 
4,324 

56 
58 
65 
85 
120 
169 
189 
202 
185 

213 
320 
325 
283 
491 
734 
740 
689 
634 

(27) 

21 

1939 

22 

16 

1941  „     — - - 

74 

235 

1943     --     - —     — 

233 

1944    .-     

204 

1945 

184 

Missouri 

Montana 

1937    

1,058 
1,334 
1,539 
1,771 
2,179 
2.030 
2,417 
2,411 
2,789 

6,777 
10,291 
6,415 
6,198 
7,727 
6,500 
7,764 
8,322 
9,618 

(27) 

2,129 
864 
979 
1,958 
2,084 
2,697 
2,845 
3,192 

70 
61 

89 
106 
150 
220 
271 
275 
288 

264 
196 
335 
409 
554 
592 
774 
726 
719 

(27) 

10 

1938 - 

1939 -  - 

18 

1940 - 

38 

1941 • 

90 

1942     --      -     --     —     —     - 

140 

1943 - 

217 

1944     - 

177 

1945-      — 

171 

Nebraska 

Nevada 

1937 -  -  - 

188 
184 
252 
333 
495 
915 

1,207 
970 

1,175 

781 

564 

881 

967 

1,366 

1,769 

2,510 

2,048 

2,526 

(27) 

31 
92 
122 
235 
324 
557 
469 
567 

12 
18 
27 
44 
59 
64 
67 
61 
92 

33 
140 
256 
413 
381 
270 
285 
277 
675 

(27) 

13 

1938         

1939     -- 

30 

1940 

114 

1941      

96 

1942 

82 

1943 

87 

1944         —      

92 

1945 

256 

For  footnotes,  see  pp.  329-330. 
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Table   13. —  Taxable  fiduciary  returns  with  net   income,  1937-45,    by   States   and 
Territories:  Number  of  returns,  net  income,  and  tax — Continued 

[Money  figures  in  tliousands  or  dollars] 


Income  year 

Number  of 
returns 

Net  in- 
come • 

Tax? 

Number  of 
returns 

Net  in- 
come I 

Tax' 

New  Hampshire 

New  Jersey 

1937 - 

1938 — 

1939 - 

213 
182 
243 
255 
307 
301 
452 
453 
562 

1,009 
603 

l,ni7 
655 
740 
672 

1,008 
944 

1,  530 

(") 

62 
152 

61 
101 
164 
284 
242 
438 

1,773 
1,771 
2,074 
2,284 
2,864 
2,754 
3,332 
3,585 
4,262 

13, 561 
11,835 
10, 109 
14,123 
16,216 
13, 870 
15, 624 
17,337 
20,663 

3, 186 
3,139 

1940     

5,452 

1941    — - 

6,549 

1942     

6,652 

1943 - 

7,621 

1944         

8,328 

1945      --- 

9,272 

New  Mexico 

New  York 

1937     

38 
36 
47 
49 
70 
135 
143 
146 
134 

ia3 

275 
397 
132 
221 
350 
415 
518 
587 

(27) 

69 
129 
7 
32 
75 
113 
155 
222 

9,533 
12,  701 
14,817 
14, 342 
16,336 
12.  794 
14,800 
13, 676 
19, 337 

69, 115 
53, 495 
52,  460 
67,  991 
64,787 
44,203 
63,387 
48,999 
87, 587 

(37) 

1938 

10,094 

1939 - 

7,250 

1940     

13,098 

1941 - — 

17,408 

1942 - 

15, 155 

1943       

24,101 

1944 - 

17,131 

1945      

32,549 

North  Carolina 

North  Dakota 

1937 -, 

284 
257 
314 
373 
543 
673 
816 
899 
1,046 

1,702 
1,436 
1,614 
2,066 
3,012 
3,055 
3,302 
3,520 
4,689 

(J7) 

250 

213 

316 

747 

984 

1,155 

1,221 

1,670 

45 

39 

49 

71 

221 

478 

637 

535 

490 

164 

116 

114 

164 

420 

909 

1,260 

1.078 

1,092 

(37) 

1939 — -— 

4 

3 

•    7 

1941      - 

37 

174 

1943       ..        

263 

1944 

1945       .     

213 
239 

Ohio 

Oklahoma 

1937             

2,209 
2,371 

2,807 
3,377 
3,870 
3,781 
4,549 
4,556 
5, 350 

18,539 
13,128 
17, 173 
18,341 
22,  095 
14,  739 
17,963 
18,  400 
29,420 

(27) 

2,017 
3,331 
3,999 
6, 495 
4, 853 
6,612 
7,073 
11,892 

309 
321 
300 
393 
521 
702 
969 
1,0U 
1, 037 

2.267 
2,222 
1,962 
2,652 
3,713 
2,904 
3,820 
4,495 
4,634 

(") 

1938 

1939     

231 
238 

1940      ..     

550 

1941      

941 

1942 — 

928 

1943 - — 

1944      

1,263 
1,563 

1945             

1,855 

For  footnotes,  see  pp.  329-330. 


STATISTICS   OF   INCOME   FOR    19  45,   PART    1 


327 


Table   13. —  Taxable  fiduciary  returns  with  net  income,   1937-45,   by  States  and 
Territories:  Number  of  returns,  net  income,  and  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number  of 
returns 

Net  in- 
come ' 

Tax' 

Number  of 
returns 

Net  in- 
come ' 

Tax' 

Oregon 

Pennsylvania 

1937... _ 

1938- - 

1939 

1940—. 

1941 

1942.. 

1943    

239 
223 
286 
314 
490 
581 
715 
684 
696 

920 

566 

698 

876 

1,618 

1,749 

2,296 

2,174 

2,353 

(27) 

32 

35 

70 

324 

454 
677 
682 
882 

4,163 
5,164 
6,193 
5,801 
8,815 
6,604 
8,120 
8,420 
11,686 

24, 190 
17, 424 
22,  502 
22,  265 
24,  790 
21,  651 
26,  772 
27, 810 
36, 855 

2,548 
3,633 
4,432 
6,349 
8,062 
9,977 
10, 801 
13,454 

1944 

1945 

Rhode  Island 

South  Carolina 

1937 .— 

1938 

574 

832 

964 

916 

1, 025 

1,029 

1,027 

1,096 

1,250 

3,376 
2,072 
2,  953 
2,874 
4,257 
2,948 
3,499 
3,588 
4,256 

210 
285 
434 
1,040 
1,029 
1,320 
1,271 
1,450 

117 
97 
128 
152 
217 
282 
348 
344 
393 

662 

463 

681 

700 

967 

945 

1,386 

1,429 

1,858 

(17) 

39 

1939 

42 

1940         

86 

1941 — 

196 

1942     -    - 

255 

1943 - - — 

507 

1944             - 

513 

650 

South  Dakota 

Tennessee 

49 

44 

45 

91 

157 

407 

605 

459 

481 

148 
123 
133 
210 
276 
633 
977 
735 
813 

(27) 

6 
5 
9 
19 

103 
180 
131 
155 

269 
271 
361 
430 
562 
569 
643 
723 
859 

2,343 
2,608 
2,950 
2,998 
2.942 
2,755 
3,093 
3,879 
4,196 

(27) 

1938     .-     .- 

902 

1,024 

1940     —     - 

1,116 

1,059 

1942- - 

1,072 

1943. 

1944    .     — 

1,298 
1,658 

1945 

1,736 

Texas 

Utah 

1937 - -  . 

1,016 
956 
1,421 
1,789 
2,268 
2,675 
3,134 
3,068 
3,312 

8,454 

8,152 

7,276 

8,565 

13, 060 

14,811 

17,512 

17,  092 

20, 260 

(37) 

1,336 
909 
1,356 
3,466 
5,551 
7,118 
6,766 
8,098 

120 
101 
123 
150 
179 
207 
210 
211 
231 

810 
502 
513 
583 
673 
705 
897 
683 
799 

(27) 

62 

1938 

1939       .-     . 

44 

1940 

98 

1941 

159 

1942       

230 

1943 

359 

1944 

220 

253 

For  footnotes,  see  pp.  329-330. 
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Table   13. — Taxable  fiduciary  returns  with  net  income,    1937-45,    by   States   and 
Territories:  Number  of  returns,  net  income,  and  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number  of 
returns 

Net  in- 
come ' 

Tax  7 

Number  of 
returns 

Net  in- 
come ' 

Tax' 

Vermont 

Virginia 

1937 

110 
120 
131 

im 

181 
221 
272 
256 
298 

419 

403 
513 
601 
421 
389 
590 
681 
835 

50 
142 
161 
47 
74 
145 
158 
262 

360 

408 

500 

767 

1,129 

919 

1,093 

1,116 

1,438 

1,699 
1,284 
1,574 
1,928 
2,599 
2,214 
2,897 
2,949 
4,021 

(") 

1938     — - 

8S 

1939     

110 

1940     

196 

1941 

430 

1942             — 

539 

1943      

811 

1944 

836 

1845 

1,152 

Washington 

West  Virginia 

1937     

2»498 

»510 

580 

808 

962 

1,147 

"  1, 340 

»  1,  202 

"1,359 

"  2,  256 

"1,839 

2,009 

3,021 

4,560 

4,568 

"  5, 178 

"  4, 650 

"5,311 

(27) 

"130 

151 

502 

1,240 

1,534 

»  1,686 

"  1,  526 

"1,688 

280 
270 
335 
359 
491 
514 
566 
598 
689 

1,549 
1,070 
1,373 
1,687 
2,202 
2,206 
2,778 
2,416 
2,649 

(17) 

1938             

77 

1939     - 

107 

1940 

286 

1941      

516 

1942     -       

772 

1943 

1,087 

1944         

832 

805 

Wisconsin 

Wyoming 

1937     - - 

896 
1,044 
1,183 
1,390 
1,843 
2,337 
2,758 
2,347 
2,519 

4,333 
3,502 
3,861 
4,752 
6,296 
5,439 
6,335 
6,614 
6,602 

278 
272 
579 
1,305 
1,415 
1,795 
2,021 
1,827 

56 
53 
65 
80 
114 
132 
153 
112 
143 

288 
163 

209 
269 
398 
477 
400 
346 
535 

7 

1938    - 

9 

1940     

17 

59 

1942 

124 

1943 — 

92 

1944 - 

82 

145 

For  footnotes,  see  pp.  329-330. 
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Footnotes  for  historical  tables  10-13,  pages  319-i. 


1  Net  income  tabulated  and  used  for  elassiflcat-ion 
is  net  income  taxable  to  the  fiduciary,  that  is,  in- 
come after  the  allowable  deductions  and  the  amount 
distributable  to  beneficiaries. 

2  Normal  tax  and  surtax  include,  for  1940-41,  the 
defense  tax  and,  for  1943,  the  victory  tax  associated 
with  normal  tax  and  surtax;  also  for  1943  the  victory 
tax  on  1,253  returns  with  no  net  income.  (See  note 
9.) 

'  Alternative  tax  for  1938-41,  in  case  of  net  long- 
term  capital  gain,  is  the  sum  of  normal  tax  and  sur- 
tax, computed  on  net  income  reduced  by  the  amount 
of  net  long-term  capital  gain,  and  30  percent  of  the 
net  long-term  gain;  and  in  the  case  of  net  long-term 
capital  loss,  is  the  sum  of  normal  tax  and  surtax  on 
net  income,  increased  by  the  net  long-term  capital 
loss,  minus  30  percent  of  such  loss.  The  alternative 
tax  for  1942-45,  occurring  in  case  of  a  net  long-term 
capital  gain  or  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  is  the  sum  of 
normal  tax  and  surtax  on  net  income  reduced  by  the 
amount  of  such  gain,  plus  50  percent  of  such  gain. 
The  alternative  tax  includes,  for  1940-41,  the  defense 
tax  and,  for  1943,  the  victory  tax  associated  with  the 
alternative  tax. 

*  Tax  credits  for  the  fiduciary's  share  of  income 
tax  paid  to  foreign  countries  or  possessions  of  the 
United  States  and  for  income  tax  paid  at  source  on 
tax-free  convenant  bond  interest,  although  allowable, 
were  not  tabulated  from  fiduciary  returns,  except  for 
1943  and  1945. 

5  Tax,  except  for  1943  and  1945,  is  before  the  credits 
for  foreign  taxes  paid  and  for  income  tax  paid  at 
source  on  interest  from  tax-free  covenant  bonds 
which  are  allowable  for  all  years.  Tax  includes  for 
1940-41  the  defense  tax;  for  1943  the  victory  tax  on 
returns  with  no  net  income  as  well  as  that  on  returns 
with  net  income. 

«  For  1943,  the  number  of  returns,  normal  tax  and 
surtax,  and  total  tax  include  1,253  taxable  fiduciary 
returns  with  no  net  income  which  have  victory  tax 
on  victory  tax  net  income.     (See  note  9.) 

'  Tax  before  tax  credits  relating  to  foreign  taxes 
paid  and  tax  paid  at  source  for  1937-44,  but  after  such 
credits  for  1945.    (See  note  4.) 

8  Effective  tax  rate  based  on  net  income  taxable  to 
the  fiduciary  and  for  1937^4  on  tax  before  tax  credits, 
for  1945  on  tax  after  credits. 

»  For  1943,  there  are  1,253  taxable  fiduciary  returns 
which  have  a  deficit  in  income  tax  net  income  tax- 
able to  the  fiduciary,  but  which  have  a  victory  tax 
liability  on  victory  tax  net  income  taxable  to  the 
fiduciary.  These  returns  are  classified  as  taxable 
returns  with  no  net  income. 

10  Deficit. 

'1  Partnership  profit  or  loss  excludes  the  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations;  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  for  1938-41  and  for 
1942-45  on  such  shares  issued  prior  to  March  28,  1942; 
and  capital  gain  or  loss  for  1938  and  thereafter. 

'2  Net  capital  gain  or  loss  for  1937  is  the  net  capital 
gain  or  loss  from  sales  or  exchanges  of  capital  assets, 
regardless  of  time  held,  after  certain  percentages 
depending  on  the  time  the  assets  were  held  and  after 
the  limitation  on  the  deduction  for  capital  loss  have 
been  applied.  The  net  capital  loss  deduction  is 
limited  to  $2,000.  Amounts  exclude  such  gain  or 
loss  received  through  partnerships  and  fiduciaries. 

'3  For  1938-41,  short-term  applies  to  sales  of  capital 
assets  held  18  months  or  less  upon  which  100  percent 
of  the  gain  or  loss  is  taken  into  account.  The  short- 
term  gain  reported  is  after  the  carry-over  and  includes 
the  net  gain  or  loss  from  such  sales  received  through 


partnerships  and  common  trust  funds.  The  net 
short-term  capital  loss  is  not  deduct  il)le  in  the  current 
year  but  is  carried  forward  to  the  succeeding  year  in 
an  amount  not  m  excess  of  the  net  income  for  the  year 
in  which  the  loss  is  sustained  and  can  be  deducted 
only  to  the  extent  of  the  net  short-term  capital  gain 
in  such  succeeding  year. 

'*  For  1938-41,  long-term  applies  to  sales  of  capital 
assets  held  more  than  18  months  upon  which  66?i 
percent  of  the  gain  or  loss  on  sales  of  assets  held  18 
months  but  not  more  than  24  months  and  50  percent 
of  the  gain  or  loss  on  sales  of  assets  held  more  than  24 
months,  are  taken  into  account.  The  amounts  re- 
ported include  the  net  gain  or  loss  from  such  sales 
received  through  partnerships  and  common  trust 
funds.  The  net  long-term  capital  loss  is  deductible 
from  total  income. 

'5  For  1942-45,  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  is  the  result  of  combining 
the  net  short-  and  long-term  capital  gain  and  loss 
and  the  allowable  carry-over,  also  amounts  received 
through  partnerships  and  common  trust  funds.  The 
deduction  for  a  net  loss  from  sales  of  capital  assets  is 
limited  to  the  loss,  or  to  the  amount  of  net  income 
computed  without  regard  to  capital  gains  and  losses, 
or  to  $1,000,  whichever  is  smallest.  The  excess  of 
losses  from  current  year  sales  of  capital  assets  over 
the  allowable  deduction,  i.  e.,  the  net  capital  loss, 
may  be  carried  forward  as  a  short-term  capital  loss 
in  five  succeeding  years  to  the  extent  that  it  exceeds 
the  net  capital  gain  of  any  year  intervening  between 
the  year  in  which  the  loss  is  sustained  and  the  fifth 
succeeding  year,     (For  carry-over,  see  pp.  61-63.) 

Short-term  applies  to  sales  of  capital  assets  held  for 
6  months  or  less  upon  which  100  percent  of  the  gain 
or  loss  is  taken  into  account;  and  long-term  applies 
to  sales  of  capital  assets  held  more  than  6  months 
upon  which  50  percent  of  the  gain  or  loss  is  taken  into 
account. 

i«  For  1938-40  net  gain  or  loss  from  sales  of  property 
used  in  trade  or  business  of  a  character  which  is  sub- 
ject to  the  allowance  for  depreciation;  for  1941  and 
thereafter  also  includes  certain  Government  bonds 
which  are  not  capital  assets;  and  for  1942  and  there- 
after includes  real  property  used  in  trade  or  business. 

"  Income  from  fiduciaries  excludes  taxable  and  par- 
tially tax-exempt  interest  on  Government  obliga- 
tions; and  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  for  1938-41  and  for  1942- 
45  on  such  shares  issued  prior  to  March  28,  1942. 

"  Dividends,  foreign  and  domestic,  exclude  those 
received  through  partnerships  and  other  fiduciaries; 
and  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942. 

1'  Partially  tax-exempt  interest  (exempt  from  nor- 
mal tax)  is  that  received  on  certain  Government  ob- 
ligations issued  pirior  to  March  1,  1941,  namely, 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  excess  of  $5,000,  and  from  obligations  of 
instrumentalities  of  the  United  States  other  than 
those  issued  under  the  Federal  Farm  Loan  Act  or 
that  act  as  amended.  For  1943-45,  amounts  include 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942. 
Amortizable  bond  premium  has  been  deducted  for 
1942-45.  Amounts  include  such  interest  and  divi- 
dends received  through  partnerships  and  other 
fiduciaries. 

2"  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States,  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  March  1,  1941,  including  that  re- 
ceived through  partnerships  and  other  fiduciaries. 
Amortizable  bond  premium  has  been  deducted  for 
1942-45. 


(Footnotes  continued  on  p.  330) 


865193—51- 


-22 


330 


STATISTICS   OF   INCOME    FOR    1945,   PART    1 


Footnotes  for  historical  tables  10-13,  -pages  319-328 — Continued 


"  Dividnnds  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942 
(exempt  from  normal  tax),  include  those  received 
throuKh  partnerships  and  other  fiduciaries.  Such 
dividends  are  included  in  other  income  for  19.}8-40; 
and  ia  partially  tax-exempt  interest  for  1943-45. 

»» Interest  paid  excludes  that  reported  in  business 
and  rent  expenses,  and  interest  paid  to  carry  invest- 
ments producing  nontaxable  income. 

M  Taxes  paid  ercliide  those  reported  in  business  or 
rent  expenses,  and  real  estate  taxes  assessed  against 
property  which  tend  to  increase  the  value;  Federal 
income  taxes,  estate,  inheritance,  legacy,  or  gift 
taxes;  and  foreign  taxes  paid  if  any  portion  thereof 
is  claimed  as  a  tax  credit. 


>*  Other  dedTictions  include  net  operating  loss  de- 
duction; loss  from  fire,  storm,  shipwreck,  or  other 
casualty,  or  from  theft,  not  compensated  for  by  in- 
surance or  otherwise;  and  bad  debts. 

"  Total  income  for  1944-45  is  the  result  of  com- 
bining  the  positive  items  of  income  and  the  net  losses 
reported  under  income.  It  is  not  comparable  with 
total  income  for  194S  and  prior  years.  For  this 
period,  total  income  is  the  sum  of  the  positive  items 
of  income  only,  and  the  net  losses  reported  under 
income  are  tabulated  as  deductions. 

«« Included  In  other  deductions. 

"  Not  available. 

'*  Included  in  Washington. 

2'  Includes  Alaska. 
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GIFT  TAX  RETURNS 

SUMMARY  DATA 

Gift  tax  returns  for  the  calendar  year  1945  were  filed  by  20,095 
individuals,  reporting  the  transfer  by  gift  of  property  having  a  total 
value  of  $535,559,000  before  exclusions  which  amoimt  to  $94,347,000. 
There  are  5,540  taxable  retm-ns,  showing  total  gifts  of  $288,739,000 
before  exclusions  amounting  to  $33,990,000;  net  gifts  of  $169,625,000; 
and  tax  liability  of  $36,633,000.  The  14,555  nontaxable  returns 
disclose  total  gifts  of  $246,820,000  before  exclusions  amounting  to 
$60,357,000  and  show  deductions  for  specific  exemption  and  for  gifts 
made  to  charitable,  public,  and  similar  organizations  which  are  equal 
to  the  total  gifts  after  exclusions. 

Compared  with  the  previous  year,  there  is  an  increase  of  1,698, 
or  9.2  percent,  in  the  number  of  returns;  an  increase  of  $36,547,000, 
or  7.3  percent  in  the  total  gifts;  an  increase  of  $21,205,000,  or  14.3 
percent,  in  net  gifts;  and  a  decrease  of  $1,148,000,  or  3.0  percent,  in 
tax  liability.  The  effective  tax  rate  is  21.6  percent  as  compared  with 
25.5  percent  for  1944. 

The  principal  types  of  property  transferred,  as  reported  on  the 
gift  tax  returns  for  1945,  are  stocks  and  bonds,  cash,  and  real  estate. 
As  in  former  years,  the  value  of  stocks  and  bonds  exceeds  that  of 
any  other  type.  Stocks  and  bonds  comprise  48.8  percent  of  the 
total  gifts  before  exclusions,  cash  21.9  percent,  real  estate  14.5  per- 
cent, insurance  1.6  percent,  and  miscellaneous  property  13.3  percent. 
Miscellaneous  property  includes  such  items  as  jewelry,  objects  of 
art,  copyrights,  forgiveness  of  debts,  interest  in  an  unincorporated 
business,  assignment  of  judgments,  leaseholds,  land  contracts,  notes, 
and  life  interest  in  property. 

Gifts  amounting  to  $106,743,000,  or  19.9  percent  of  the  total  gifts, 
were  transferred  in  trust.  Stocks  and  bonds  constitute  64.7  percent 
and  cash  16.3  percent  of  the  gifts  transferred  in  this  manner. 

Property  transferred  by  gift  to  approximately  2,685  charitable, 
public,  and  similar  organizations  during  1945  was  valued  at  $70, 051,- 
000,  which  is  13.1  percent  of  the  total  gifts  before  exclusions.  These 
gifts  are  deductible  in  computing  the  gift  tax  liability  (except  in 
certain  instances,  if  made  by  a  nonresident  alien),  inasmuch  as  an 
exclusion  is  granted  of  the  first  $3,000  given  to  each  donee  and  the 
remainder  is  allowed  as  a  deduction  in  computing  net  gifts.  Cor- 
responding gifts  to  charitable  organizations  for  1944  amounted  to 
$77,475,000  or  15.5  percent  of  the  total  gift  for  that  year. 

GIFT  TAX  LAW 

The  Federal  gift  tax  on  the  transfer  of  property  by  gift  is  imposed 
by  chapter  4  of  the  Internal  Revenue  Code.  The  gift  tax  is  not 
imposed  upon  the  property  but  subjects  to  tax  the  transfer  of  property 
by  gift  and  extends  to  the  sales  and  exchanges  of  property  for  less 
than  an  adequate  and  full  consideration  in  money  or  money's  worth. 
The  tax  is  imposed  whether  the  transfer  is  in  trust  or  otherwise, 
whether  the  gift  is  direct  or  indhect  or  of  a  future  interest  in  property, 
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and  whether  the  property  so  transferred  is  real  or  personal,  tangible 
or  intangible.  The  gift  tax,  a  primary  and  personal  liability  of  the 
donor,  is  an  excise  upon  his  act  of  making  the  transfer,  and  is  measured 
by  the  value  of  properties  passing  from  the  donor  to  the  donee  or 
donees  during  the  calendar  year,  regardless  of  the  fact  that  the 
identity  of  any  donee  may  not  then  be  known  or  ascertainable. 

A  giift  tax  return,  Form  709,  is  required  of  every  citizen  or  resident 
of  the  United  States,  who  during  the  calendar  year  1945,  transferred 
to  any  donee  gifts  totaling  more  than  $3,000  in  value  or  who,  re- 
gardless of  value,  made  a  gift  of  a  future  interest  in  property.  A 
nonresident  alien  is  similarly  required  to  file  a  gift  tax  return  if  the 
gift  consists  of  property  situated  in  the  United  States.  A  return  is 
required  even  though  because  of  authorized  deductions  a  tax  may 
not  be  due.  The  return  is  due  on  or  before  the  15th  day  of  March 
following  the  close  of  the  calendar  year  in  which  the  gift  is  made,  and 
may  not  be  filed  prior  to  the  close  of  the  calendar  year  except  in  the 
case  of  a  return  for  gifts  made  by  a  deceased  donor. 

The  entire  value  of  any  gift  of  a  future  interest  in  property,  how- 
ever small,  must  be  included  in  the  total  amount  of  gifts  for  the  year 
in  which  the  gift  is  made.  The  first  $3,000  value  of  gifts,  except 
gifts  of  future  interests  in  property,  made  to  any  one  donee  during 
the  year,  is,  for  the  purpose  of  the  computation  of  the  tax,  excluded 
from  the  amount  of  gifts  for  the  year.  The  entire  value  of  gifts 
totaling  more  than  $3,000  made  to  any  donee  during  the  year  must 
be  included  in  the  amount  of  gifts  for  the  year,  provision  being  made 
on  the  return  for  the  exclusion  of  the  first  $3,000  of  value,  except  in 
the  case  of  future  interest  in  property. 

In  determining  the  amount  of  the  net  gifts  for  the  calendar  year 
there  may  be  do''ucted,  if  the  donor  is  a  citizen  or  resident  of  the 
United  States,  a  specific  exemption  of  $30,000  less  the  sum  of  amounts 
claimed  and  allowed  in  prior  years.  The  exemption,  at  the  option 
of  the  donor,  may  be  taken  in  one  year  or  be  spread  over  a  period  of 
years  until  exhausted.  A  nonresident  alien  donor  is  not  entitled  to 
this  exemption.  Also,  a  deduction  is  allowable  on  account  of  chari- 
table, public,  or  similar  gifts  made  during  the  year.  The  value  of 
such  gifts  less  the  exclusion  of  the  first  $3,000  of  value  is  deductible 
(except  in  certain  instances,  if  made  by  a  nonresident  ahen)  in  deter- 
mining the  amount  of  net  gifts  for  the  year. 

The  gift  tax  rate  is  2}^  percent  on  the  first  $5,000  of  net  gifts  increas- 
ing on  a  graduated  scale  to  57%  percent  of  net  gifts  in  excess  of  $10,000,- 
000.  The  tax  Hability  for  the  calendar  year  is  the  excess  of  a- tax 
computed  on  the  aggregate  net  gifts  transferred  subsequent  to  June 
6,  1932,  over  a  tax  computed  on  the  aggregate  gifts  exclusive  of  the 
current  year  net  gifts. 

A  synopsis  of  tax  rates,  exclusions,  specific  exemption,  and  deduc- 
tions provided  by  the  various  revenue  acts  is  presented  on  pages  372- 
374. 

RETURNS  INCLUDED 

Gift  tax  returns  used  for  this  report  are  returns  filed  for  gifts  made 
during  1945,  excluding  returns  which  are  not  required  to  be  filed. 
Data  are  completely  tabulated  from  each  return,  prior  to  any  revision 
that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal 
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Revenue.  The  gift  tax  liability  tabulated  from  these  returns  does 
not  agree  vnth  the  gift  tax  collections  during  1946,  because  payment 
of  the  tax  may  be  deferred  or  the  tax  liability  may  be  revised  in 
audit;  moreover,  the  collections  include  interest,  penalties,  and  delin- 
quent payments  of  tax,  none  of  which  are  tabulated  in  this  report. 

BASIC  ITEMS 

Total  gifts  or  total  gifts  before  exclusions  mean  the  entire  value  of 
gifts  transferred  where  the  total  value  transferred  to  any  one  donee 
is  more  than  $3,000,  except  in  the  case  of  a  gift  of  a  future  interest  in 
property  the  value  thereof,  however  small,  is  included.  (Gifts  to 
any  one  donee  totaling  $3,000  or  less,  other  than  of  a  future  interest 
in  property,  are  excluded.) 

Exclusions  of  the  first  $3,000  of  gifts  made  to  any  one  donee  during 
the  calendar  year  is  allowable,  except  with  respect  to  gifts  of  future 
interests  in  property,  in  determining  the  total  included  amount  of 
gifts  for  such  year. 

Total  gifts  after  exclusions  mean  the  amount  of  total  gifts  in  excess 
of  the  exclusions  and  is  the  "Total  included  amount  of  gifts  for  year" 
reported  on  the  face  of  the  gift  tax  return. 

Specific  exemption  of  $30,000  less  the  sum  of  the  amounts  claimed 
and  allowed  in  prior  years  may  be  deducted  from  total  gifts  after 
exclusions  by  citizens  and  residents.  The  exemption  of  $30,000 
may  be  taken  in  its  entirety  in  a  single  year  or  may  be  spread  over  a 
period  of  years,  at  the  option  of  the  donor.  However,  when  the 
aggregate  of  $30,000  has  been  taken  no  further  exemption  is  allowable. 
The  corresponding  specific  exemption  for  the  period  1932-35  was 
$50,000;  for  1936-42,  $40,000;  for  1943-44,  $30,000.  In  case  a  tax- 
payer has  taken  exemption  in  excess  of  $30,000,  previous  to  1943,  the 
amount  of  the  excess  is  added  to  the  aggregate  net  gifts  accumulated 
for  prior  years,  for  the  purpose  of  computing  the  tax  liability  for  the 
current  year.     Nonresident  aliens  are  denied  the  specific  exemption. 

Net  gifts  mean  the  excess  of  total  gifts  after  exclusions  over  the  sum 
of  the  deduction  for  charitable,  public,  and  similar  gifts  (after  exclu- 
sions), and,  in  the  case  of  citizens  and  residents,  the  deduction  for 
specific  exemption  claimed  in  the  cm'rent  year. 

Gift  tax  is  the  excess  of  a  tax,  computed  at  current  year  rates,  on 
the  aggregate  net  gifts  transferred  subsequent  to  June  6,  1932,  over  a 
tax  computed  at  the  same  rates  on  the  aggregate  net  gifts  exclusive 
of  the  current  year  net  gifts.  This  method  of  computing  the  gift  tax 
results  in  the  net  gifts  of  the  current  year  being  taxed  either  at  the 
same  rate  applied  to  net  gifts  of  the  most  recent  prior  year  or  at  a 
higher  rate,  regardless  of  the  amount  transferred  in  the  current  year. 
Owing  to  the  graduated  tax  rates  and  the  variations  in  the  amounts  of 
exclusions,  deductions,  and  specific  exemption  to  be  taken,  and  in  the 
amoimt  of  aggregate  net  gifts  accumulated  since  June  6,  1932,  indi- 
viduals making  gifts  of  equal  amounts  in  the  same  calendar  year 
may  have  different  tax  liabilities;  or  one  may  have  a  tax  liability 
and  the  other  no  tax  liability. 

Prior  years,  in  reference  to  gift  tax  returns,  mean  the  interval  of 
years  since  the  inception  of  the  present  period  of  gift  taxation  (June 
6,  1932)  exclusive  of  the  current  year. 
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Net  (jiits  for  prior  yean^  aro  the  a2;jrrogate  not  gifts  accumulated 
since  Juno  6,  1932,  oxclusivo  of  tho  current  year.  The  not  gifts  for 
prior  years  are  tabulated  from  schedule  C  of  the  current  year  return 
and  may  exceed  net  gifts  actually  reported  for  those  years,  for  the 
reason  that  when  specific  exemption  of  over  $30,000  has  been  taken 
prior  to  1943,  the  net  gifts  for  prior  years  are  increased  in  schedule 
C  bv  the  amount  in  excess  of  $30,000. 

Tax  on  net  qifts  for  prior  years  is  the  tax  computed  on  the  aggregate 
net  gifts  for  the  preceding  years  (as  shown  in  schedule  C  on  the  current 
year  return)  and  may  not  be  the  actual  tax  liability  reported  in  those 
years  because  it  is  computed  at  current  year  rates  on  aggregate  net 
gifts  for  prior  years  adjusted  to  include  any  specific  exemption  in 
excess  of  $30,000  taken  prior  to  1943. 

Identical  donor  is  a  term  used  to  indicate  an  individual  who  made 
gifts  to  donees  other  than  charitable,  public,  and  similar  organizations 
in  both  the  current  year  and  in  one  or  more  prior  years.  Identical 
donors  are  identified  from  data  on  the  current  j^ear  return  only. 
Schedule  C  shows  the  net  gifts  for,  and  specific  exemption  taken  in, 
prior  years  from  which  data  it  can  be  determined  whether  the  prior 
year  gifts  were  made  to  donees  other  than  charitable  organizations. 

CLASSIFICATION  OF  RETURNS 

Gift  tax  returns  are  classified  as  taxable  and  nontaxable,  and 
identical  donors  are  distinguished  from  other  donors.  Taxable 
returns  show  net  gifts  and  are  further  classified  by  size  of  not  gifts 
and  by  size  of  total  gift  plus  tax.  Nontaxable  gift  tax  returns  show 
no  net  gifts  and  are  further  classified  by  size  of  total  gifts.  The 
taxable  returns  of  identical  donors  which  are  also  taxable  for  prior 
years  are  classified  by  size  of  the  aggregate  net  gifts  for  prior  years. 
Data  are  presented  by  these  classifications  in  the  gift  tax  tables;  but 
not  all  items  are  available  for  every  classification. 

Taxable  or  nontaxable. — Returns  are  classified  as  taxable  or  non- 
taxable for  the  current  year  and  also  as  taxable  or  nontaxable  for 
prior  3^oars,  based  on  the  existence  or  nonexistence  of  a  gift  tax  liability 
for  the  respective  period,  as  shown  on  the  current  year  return.  Re- 
turns taxable  for  the  current  year  show  net  gifts;  nontaxable  returns 
show  no  net  gifts.  The  tax  on  not  gifts  for  prior  years,  previously 
described,  is  used  in  the  computation  of  the  current  year  gift  tax. 

A^^^  gift  classes. — Taxable  gift  tax  returns  are  segregated  into  net 
gift  classes  based  on  the  amount  of  net  gifts  for  the  current  year. 

Total  gift  plus  tax  classes. — Taxable  gift  tax  returns  are  segregated 
into  total  gift  plus  tax  classes  based  on  the  sum  of  total  gifts  and  the 
gift  tax  liability  for  the  current  year.  (This  classification  i^  more 
nearly  comparable  with  the  size  classification  of  gross  estate  and  net 
estate  in  the  tables  for  estate  tax  returns,  since  the  estate  tax  classi- 
fications are  based  on  amomits  before  the  tax  payments.) 

Total  gift  classes. — Nontaxable  gift  tax  returns  are  segregated  into 
total  gift  classes  according  to  tho  amount  of  total  gifts;  that  is,  total 
gifts  before  exclusions. 

Identical  donors. — Returns  fded  by  individuals  who  aro  identical 
donors  are  (Hstiniiuished  from  other  returns.     This  classification  is 
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based  on  the  fact  that  the  donor  made  gifts  both  in  the  current  year 
and  in  prior  years  to  donees  other  than  charitable  organizations. 

A^^"^  gift  for  'prior  years  classes. — Taxable  retiu'ns  of  identical  donors 
who  were  taxable  for  prior  years  are  segregated  into  net  gift  for  prior 
years  classes  based  on  the  amount  of  aggregate  net  gifts  for  prior 
years  as  adjusted  in  schedule  C  of  the  current  year  return  to  include 
the  amount  of  specific  exemption  in  excess  of  $30,000  taken  prior 
to  1943. 

IDENTICAL  DONORS 

Among  the  individuals  making  gifts  during  1945,  there  are  6,818 
identical  donors;  that  is,  individuals  who  made  gifts  to  donees  other 
than  charitable,  public,  or  similar  organizations  in  1945  and  also  in 
prior  years.  Of  these  identical  donors,  2,886  are  nontaxable  for  1945, 
although  48  have  previously  paid  a  gift  tax;  3,932  are  taxable  for 
1945,  of  whom  974  are  taxable  for  the  first  time.  The  3,932  returns 
for  taxable  identical  donors  constitute  71.0  percent  of  all  taxable 
returns  for  1945. 

The  gift  tax  liability  for  the  974  identical  donors  not  previously 
taxed  is  $2,454,000  while  the  tax  liabihty  for  the  2,958  identical  donors, 
who  have  previously  paid  gift  tax,  is  $29,136,000,  or  79.5  percent,  of 
the  total  gift  tax  liability  for  1945.  The  effective  gift  tax  rate  for 
1945  for  the  2,958  previously  taxed  identical  donors  is  26.7  percent 
and  indicates  the  effect  of  the  progressive  tax  rate  method  when  com- 
pared with  the  12.2  percent  effective  tax  rate  for  the  974  identical 
donors  not  previously  taxed. 

TABULATED  DATA 

Data  tabulated  from  the  gift  tax  returns  are  assembled  in  six  tables 
which  follow.  Tables  1,  2,  and  3  include  data  from  all  gift  tax  returns 
for  1945,  whether  taxable  or  nontaxable.  In  tables  1  and  2,  taxable 
and  nontaxable  returns  are  presented  separately,  while  in  table  3, 
data  are  in  aggregate.  Data  for  taxable  returns  are  tabulated  by 
net  gift  classes  in  table  1  and  by  total  gift  plus  tax  classes  in  table  2. 
Data  for  nontaxable  returns  are  in  aggregate  in  table  1  and  are  dis- 
tributed by  total  gift  classes  in  table  2. 

Tables  4  and  5  present  data  only  from  the  returns  of  identical 
donors.  Certain  information  from  these  returns  is  classified  by  tax- 
able status  for  the  current  year  and  for  prior  years  in  table  4.  The 
frequency  distribution  of  returns  which  are  taxable  both  for  the  cur- 
rent year  and  for  prior  years  is  tabulated  in  table  5,  by  size  of  net  gift 
for  1945  and  by  size  of  net  gifts  for  prior  years. 

Historical  data,  1932-45,  for  the  number  of  returns,  total  gifts, 
net  gifts,  and  tax,  are  shown  in  table  6. 


GIFT  TAX  TABLES 


1 .  Number  of  returns,  total  gifts  by  types  of  property,  exclusions, 

total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax — 
taxable  returns  by  net  gift  classes  and  nontaxable  returns  in 
aggregate. 

2.  Number  of  returns,  total  gifts  before  exclusions,  exclusions,  de- 

ductions, net  gifts,  and  tax — taxable  returns  by  total  gift  plus 
tax  classes  and  nontaxable  returns  by  total  gifts  classes. 

3.  Value  of  gifts  transferred  in  trust  and  of  gifts  otherwise  trans- 

ferred— by  types  of  property. 

4.  Number  of  returns  for  identical  donors,  total  gifts  after  exclusions, 

deductions,  net  gifts,  and  tax — by  tax  status. 

5.  Number  of  taxable  returns  for  identical  donors  who  filed  taxable 

returns  for  prior  years — by  net  gift  classes  and  by  net  gift  for 
prior  years  classes. 

6.  Number  of  returns,  total  gifts  before  exclusions,  net  gifts,  and 

tax,  1932-45. 
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Table  3. — Gift  tax  returns  for  1945,  gifts  by  types  of  property  transferred:   Total 
value,  value  of  gifts  transferred  in  trust,  and  value  of  gifts  otherwise  transferred 

[Thousands  of  dollars] 


Value  of  property  transferred 

Types  of  property- 

Total 

In  trust 

Other  than 
in  trust 

77, 397 

261,116 

117,054 

8,604 

71,387 

5.106 
69,  077 
17,  421 

1,465 
13,  675 

72,  291 

192, 039 

99,  633 

7  140 

Stocks  and  bonds --    .      .    ---    .  ._-  _      .  .  .._ 

Cash         ._    - 

Miscellaneous _.. .  _    . . 

57,  713 

Total — 

535,  559 

106,  743 

428, 816 

Table  4. — Gift  tax  returns  for  1945,  of  identical  donors,^^  by  taxable  status  for  current 
year  and  for  prior  years:  Niimber  of  returns,  total  gifts  after  exclusions,  deductions, 
net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Number  of 

returns  for 

1945 

Total   gifts 
after  exclu- 
sions, 1945 

Deductions 

Taxable  status 

Charitable, 
public,  and 
similar  gifts 
after  exclu- 
sions 

Specific 
exemption 
claimed  for 
1945  gifts  * 

Taxable  for  both  1945  and  prior  years .  .  _    

2,958 

974 

48 

2,838 

138,395 

32,  531 

452 

20,  065 

28,212 

1,046 

82 

1,715 

848 

Taxable  for  1945  and  nontaxable  for  prior  years 

Nontaxable  for  1945  and  taxable  for  prior  years __ 

11,  279 
370 

Nontaxable  for  both  1945  and  prior  years .  ._    .. 

18,350 

Total 

6,818 

191, 442 

31, 056 

30  846 

Net  gifts 

Tax 

Taxable  status 

Aggre- 
gate 

Prior 
years  s 

1945 

Aggre- 
gate 

Prior 

years « 

1945 

Taxable  for  both  1945  and  prior 
years _.- 

810,216 
20,  205 

8  5, 058 

700,881 

109,335 
20,  205 

255,  257 

2,454 

8  1, 462 

226, 120 

29  136 

Taxable  for  1945  and  nontax- 
able for  prior  years 

2,454 

Nontaxable  for  1945  and  tax- 
able for  prior  years 

8  5, 058 

8  1,462 

Nontaxable  for  both  1945  and 
prior  years..  .        _        .... 

Total 

835, 479 

705, 939 

129,  540 

259, 173 

227,  583 

31  591 

For  footnotes,  see  "p.  347. 
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Table  5. —  Taxable  gift  tax  returvs  for  1945,  of  identical  donors  "  who  filed  taxable 
returns  for  prior  years,  by  net  gift  classes  and  by  net  gift  for  prior  years  classes: 
Number  of  returns 

[Net  gift  classes  and  net  gift  for  prior  years  classes  in  thousands  of  dollars] 


Net  gift  for  prior  years  classes  '2 

Net  gift  classes  ' 

Total 

Under  5 

5  under 
10 

10  under 
20 

20  under 
30 

30  under 
40 

40  under 
50 

50  under 
100 

Under  5 

1,124 

508 

457 

233 

137 

100 

191 

122 

46 

19 

4 

3 

7 

1 

5 

1 

145 
40 
44 
11 
9 
4 
12 
5 

118 

65 

45 

24 

13 

2 

8 

7 

1 

2 

177 
68 
57 
45 
21 
18 
28 
11 
2 
1 

119 
43 
41 
19 
9 
8 
6 
3 
2 

78 
33 
38 
13 
11 

8 
15 
10 

2 

63 
27 
28 
14 
5 
3 
9 
6 

169 

97 

10  uiidor  20  --. 

80 

20  under  30 

38 

30  under  40 

31 

40  under  50     . 

23 

sounder  100 

28 

100  under  200 

200  under  400 

16 
11 

400  under  600 

3 

600  under  800 

1 

8(X)  under  1,000 

1 

1,000  under  1,500 

1,500  under  2.000 

2,000  under  2,500 

2,500  under  3,000 

3,000  and  over.. 

1 

1 

Total    

2,958 

270 

285 

428 

251 

208 

155 

499 

Net  gift  for  prior  years  classes  '2— Continued 

Net  gift  classes  ' 

100 

under 

200 

200 

under 

400 

400 

under 

600 

600 

under 

800 

800 
under 
1,000 

1,000 
under 
1,500 

1,500 
under 
2,000 

2,000 
under 
2,500 

2,500 
and 
over 

Under  5       .....      .. 

120 
60 
55 
30 
18 
9 
28 
23 
5 
2 

65 
37 
38 
20 
10 
12 
15 
15 
8 
4 

24 

14 
12 
9 
4 
5 
14 
5 
2 
1 
2 
1 
1 

11 
7 
6 
4 
2 
4 
3 
6 
5 
1 

15 
2 

6 

1 

_ 1 

" 6' 

4 
2 

10 
5 
6 
2 
3 
3 
8 
4 
2 
1 

3 

5 

1 
2 

6 

3 

10  under  20       ._     . 

1 

20  under  30 

3 

30  under  40 

40  under  50         .        

1 

50  under  100   .... 

3 

1 
1 
1 
1 

2 
2 

6 

100  under  200 

4 

200  under  400 

3 

400  under  60') ..     .. 

3 

600  under  800 

800  under  1,000            

1 

1,000  under  1,500 

2 

3 

1 

1 

1,,500  under  2,000 

2,000  under  2,500 

1 

3 

2,500  under  3,000 

3,000  and  over 

Total... 

350 

226 

94 

49 

38 

48 

16 

7 

34 

For  footnotes,  see  p.  347. 
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Table  6. — Gift  tax  returns,  1932-45:  Number  of  retiirns  by  taxable  status,  total  gifts 
before  exclusions,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Calendar  year  in  which  gifts 

Number  of  returns 

Total  gifts 
before  ex- 
clusions 

Net  gifts 

were  made 

Total 

Taxable 

Nontaxable 

Tax 

1932  (June  7-Dec.  31) - 

1,747 
3,683 
9,270 
22,563 
13,  420 
13,  695 
11,042 
12,  226 
15,  623 
25,  788 
16, 906 
16,987 
18, 397 
20, 095 

245 
878 
2,528 
8,718 
3,770 
4,128 
3,515 
3,929 
4,930 
8, 940 
4,380 
4,656 
4,979 
5,540 

1,502 

2,805 

6,742 

13, 845 

9,650 

9,667 

7,527 

8,297 

10, 693 

16, 848 

12,  526 

12,331 

13,418 

14,  555 

81,389 
241,008 
888,  753 

2,130,514 
482,  783 
568, 109 
399,  773 
371,  604 
570, 042 

1,  081, 482 
480,  223 
412,  655 
499, 012 
535,  559 

17, 879 
101,  793 
537, 083 
1,196,001 
134, 979 
180,939 
138, 801 
131,577 
225, 972 
484,319 
120,653 
123,936 
148, 420 
169,  625 

1  111 

1933 

8,943 
68.383 
162,  798 
15,  664 
22  758- 

1934 ...    ...    

1935. 

1936 

1937-. - 

1938 — 

17, 839- 
18  701 

1939 - 

1940 - 

34  445 

1941 

69, 819 
24, 665 
29,637 
37,  781 
36.633 

1942 

1943 

1944_ -- 

1945      

Footnotes  for  gift  tax  tables  1-5,  pp.  340-346. 


1  Net  gift  classes  are  based  on  the  current  year  net 
gifts. 

2  Exclusion  of  $3,000  is  not  allowed  in  the  case  of 
gifts  of  future  interest  in  property. 

3  The  exclusions  for  charitable,  public,  and  similar 
gifts  are  tabulated  under  "Exclusion  of  the  first 
$3,000  of  gifts  made  to  any  one  donee." 

*  Specific  exemption  of  $30,000  less  the  sum  of 
amounts  claimed  and  allowed  in  prior  years  is  al- 
lowed each  resident  or  citizen  donor.  At  the  option 
of  the  donor,  the  exemption  may  be  taken  in  a  single 
year  or  spread  over  a  period  of  years. 

5  Net  gifts  for  prior  years  (subsequent  to  June  6, 
1932)  reported  in  schedule  C,  1945  return,  may  exceed 
net  gifts  actually  reported  in  prior  years,  for  the 
reason  that  when  a  specific  exemption  of  more  than 
$30,000  has  been  taken  for  years  prior  to  1943  (when 
a  larger  exemption  was  allowable),  the  aggregate  net 
gifts  for  prior  years  as  reported  in  this  schedule  are 
increased  by  the  amount  taken  in  excess  of  $30,000. 

6  The  tax  for  prior  years  (subsequent  to  June  6, 
1932)  is  tabulated  from  item  5,  schedule  for  compu- 
tation of  tax,  page  1,  1945  return,  Form  709.  The  tax 
on  net  gifts  for  prior  years  (subsequent  to  June  6, 
1932)  may  not  be  the  actual  tax  liability  reported  for 


those  years  because  it  is  a  tax  computed  at  current 
rates,  on  the  aggregate  net  gifts  for  prior  years  ad- 
justed as  explained  in  note  5. 

'  Less  than  $500. 

8  The  amounts  of  net  gifts  and  tax  for  prior  years 
for  nontaxable  returns  tabulated  as  indicated  in 
notes  5  and  6),  are  probably  understated  because  on 
the  nontaxable  returns,  schedule  C  is  not  always 
complete. 

'  Total  gift  plus  tax  classes  are  based  on  current 
year  total  gifts  before  exclusions  plus  the  current 
year  tax. 

1"  Total  gift  classes  are  based  on  current  year  total 
gifts  before  exclusions. 

»  Identical  donors  are  individuals  who  reported 
for  both  1945  and  prior  years  (subsequent  to  June  6, 
1932)  gifts  other  than  charitable,  public,  and  similar 

gifts. 

'2  Net  gift  for  prior  years  classes  are  based  on  ag- 
gregate net  gifts  for  prior  years  (subsequent  to  June 
6, 1932)  as  adjusted  in  schedule  C,  1945  returns.  Form 
709,  to  include  the  amount  in  excess  of  $30,000  specific 
exemption  taken  prior  to  1943  (see  note  5). 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


INCOME  TAX  RETURNS  OF  INDIVIDUALS 
AND  FIDUCIARIES 

A.  Requirements  for  filing,  personal  exemption,  credit  for  depend- 

ents, and  normal  tax  rates,  1913-45. 

B.  Surtax  rates  and  total  surtax,  1913-45. 

C.  Optional  tax  (individuals  only),  1941-45. 

D.  Provisions  pertaining  to  capital  gains  and  losses,  1922-45. 

E.  Provisions  pertaining  to  excess-profits  tax,  1917,  taxes  paid  to 

foreign  countries,  1917-45,  and  earned  income  credit,  1924-43. 

GIFT  TAX  RETURNS 

F.  Requirements  for  filing,    exclusions,    and    specific    exemption, 

1924,  1925,  and  1932-45. 

G.  Tax  rates  and  tax,  1924,  1925,  and  1932-45. 
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A. — Income  tax  returns  of  individuals  and  fiduciaries:    Requirements  for  filing, 

tax  laws,  for  the  income 


Federai  tax  law ' 
(Date  of  enactmeut) 


Act  of: 

Oct.  3, 1913  (Income  tax) . 


Revenne  Act  of: 

ISlfi  (Sept.  8.  1916)... 
f  1910  as  amended  and 
I        1917  (Oct.  3,  1917) 


1918  (Feb.  24,  1919). 

1921  (Nov.  23,  1921). 
1924  (June  2,  1924).. 

1926  (Feb.  26,  1926). 

1928  (May  29,  1928). 

1932  (June  6,  1932).. 

19.34  fMavin.  1934). 
1936  (June  22,  1936). 


[       19.38  (May  28,  19,38) 

Internal  Revenue  Code  (Feb.  10, 
I        1939)  » 

Revenne  Acts  amending  Code" 

1940  (.Tunc  2."^,  1940) 

1941  (Sept.  20,  1941) 

1942  (Oct.  21,  1942).. 


Individual  Income  Tax  Act 
of  1944  (May  29,  1944). 


Income  yenr 


Mar.  1,  1913, 
through  Dec.  31, 
1915. 


1916. 
k917. 


1918 

1919,  1920 

1921,  1922,  1923... 

1924 


1925,1926,  1927... 
'l928 


1929. 


19.30,  1931. 
1932,  1933. 

1934,  1935. 
1936,  1937. 

19.38 

1939 


1940 

1941 

(1942 

m43»< 

1944,  1945.. 


Citizens  and  residents  of  the 
United  States 


Requirements  for  filing  returns  » 


Married  and  living 
with  husband  or 
wife' 


Net  in- 
come • 


$3, 000 

3,000 
2,000 

2,000 

2,000 

2,000 

2,  WO 
3.500 


■      3, 500 


2,500 
}      2,500 

}      2,500 


Gross  in- 
come ' 
regardless 
of  amount 
of  net 
income 


$5, 000 
5,000 

5,000 


5,000 

5,000 
5,000 

5,000 


2.000 
1.500 
1,200 
1.200 
"  624 
500 


Single;  married  and  not 
living  with  husband 
or  wife;<  fiducia- 
ries' 


Net  in- 
come • 


$3,000 

3.000 
1,000 

1,000 

1,000 

1,000 

1,000 


1,500 

1,000 
1,000 

1,000 


Gross  in- 
come ' 
regardless 
of  amount 
of  net 
income 


$5,000 
5,000 

5,000 


5,000 


5,000 
5,000 

5,000 


800 


500 
500 


For  footnotes,  see  pp.  352-356. 
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personal  exemption,  credit  for  dependents,  and  normal  tax  rates  under  the  Federal 
years  191S  through  1945 


Citizens  and  residents  of  the  United  States— Continued 


Personal  exemption 


Married 

and 

living 

with 

husband 

or  wife; 

head  of 

family 


$4,  000 

4,000 
2, 000 

2,000 

2,000 

15  2,  500 

2,500 
3,500 


3,500 

2,500 
2,500 

2,500 


2,000 
1.500 


1,200 
2«  1, 000 


Single; 
married 
and  not 
living 
with 
husband 
or  wife; 
not  head 
of  family; 
fiduci- 
aries « 


$3, 000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 


1,500 


1,000 
1,000 

1,000 


800 
750 


500 

29  500 


Credit 

for 
each 

de- 
pend- 
ent's 


$200 
200 
200 
400 

400 
400 


400 
400 


350 
>500 


Normal  tax  computation 


Net  income  subject  to 
normallax  "—portion 
taxed  at  each  rate 


All. 


All 

fFirst  $2,000.- 
\Amount  over  $2, 

/First  $4,000 

lAmount  over  $4 

fFirst  $4,000 

\Amount  over  $4 

/First  $4,000 

(Amount  over  $4 

First  $4,000 

Second  $4,000..- 
Amount  over  $8 

First  $4,000 

Second  $4,000... 
Amount  over  $8 

fFirst  $4,000 

Second  $4,000.  .. 
-Amount  over  $8 

First  $4,000 

Second  $4,000.. . 
Amount  over  $8 

First  $4,000 

Second  $4,000. .- 
Amount  over  $8 

[First  $4,000 

lAmount  over  $4, 

AU 


All. 
All. 


All- 
All. 


000..- 


000- 


000. 


Rate 
(per- 
cent)'2 


2 
2 

4 

0 
12 

4 

8 
16  4 
16  8 

2 

4 

6 

IH 

3 

5 

IH 

3 

5 

19  2 
i»4 

m 

3 

5 
4 
8 

4 
4 


23  4 

4 


Nonresident  aliens  " 


Personal  exemption 


Married 

and 

living 

with 

husband 

or  wife; 

head  of 

family 


$4,  000 


(14) 
(H) 

1,000 
1,000 

1,500 

1,500 

1,500 

1,500 

1,000 

1,000 
20  1, 000 

20  1,000 


20  800 
20  750 


20  500 
20500 


Single; 
married 
and  not 
living 
with 
husband 
or  wife; 
not  head 
of  famOy 


$3, 000 


CO 
(") 
1,000 

1,000 
1,500 
1,500 
1,500 

1,500 

1,000 

1,000 
20 1, 000 

10  1, 000 


20  800 
20750 


20500 
20500 


Credit 
for 
each 
de- 
pend- 
ent 


('*) 
(") 

(") 
(") 
CO 
(") 

(") 

CO 
CO 

(20) 
(20) 


(20) 
(20) 

(20) 


Nor- 
mal 
tax 
rate 
(per- 
cent) 


18  8 
18  6 
18  5 
18  5 
18  4 
18  5 

18  8 

18  4 

20  10 

20  10 


20  23  15 
20  27H 


'0  30 
20  30 


352 


STATISTICS  OF  INCOME  FOR  1945,  PART  1 


Footnotes  f»r  table  A 


'  There  are  several  statutes  which,  while  they  do 
not  pertain  to  the  items  set  forth  in  this  tahle,  do 
contain  provisions  pertaining  to  related  items. 
References  to  such  statutes  are  made  in  footnotes  to 
this  table  as  follows:  Note  Gfc),  par.  6,  and  note  fiCd), 
par.  5,  refer  to  provisions  of  the  National  Industrial 
Recovery  Act;  notes  5,  fl(c) ,  par.  8,  and  note  9  refer  to 
provisions  of  the  Revenue  Act  of  1937;  the  last  two 
paragraphs  of  note  7  refer  to  the  Public  Salary  Tax 
Act  and  the  Revenue  Act  of  1939,  respectively;  and 
note  24  refers  to  the  Current  Tax  Payment  Act  of 
1943. 

'(a)  For  1913  through  1917,  individuals  were 
required  to  file  returns  on  a  calendar  year  basis;  for 
1918  and  subsequent  years,  returns  are  permitted  for 
a  fiscal  year  other  than  that  ending  Dec.  31. 

(6)  For  1913  through  1915,  a  citizen  or  resident  of 
the  United  States,  whose  net  income  was  less  than 
$20,Ono  and  for  whom  a  full  return  was  made  by 
withholding  agent,  was  not  required  to  file  a  return. 

(c)  For  1921  and  subsequent  years,  citizens  de- 
riving a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  are 
required  to  file  returns  for  all  income  derived  from 
sources  within  the  United  States,  or  from  sources 
within  or  without  the  United  States  received  within 
the  United  States,  regardless  of  amount. 

(d)  For  192.')  through  1942,  citizens  who  are  non- 
residents of  the  United  States  for  more  than  six 
months  of  the  year  are  not  required  to  report  earned 
income  from  sources  without  the  United  States,  and 
are  not  required  to  file  returns  unless  their  gross 
income  or  net  income,  exclusive  of  earned  income 
from  sources  without  the  United  States,  equals  or 
exceeds  the  amount  indicated  in  this  table  under 
"Requirements  for  filing  returns."  Beginning  1943 
the  foregoing  provisions  apply  only  where  the  period 
of  nonresidence  covers  the  entire  taxable  year.  For 
1932  and  subsequent  years,  (1)  the  exclusion  from 
gross  income  of  earned  income  from  sources  without 
the  United  States  does  not  apply  to  amounts  paid  by 
the  United  States  or  any  agency  thereof  and  (2)  the 
compensation  of  resident  alien  employees  of  foreign 
governments  is  excluded  from  gross  income  under 
certain  conditions.  See  section  llfi(h),  Revenue 
Act  of  1936,  which  subsection  (h)  was  added  to  sec- 
tion 116,  Revenue  Act  of  19.34,  by  Public,  No.  374, 
Seventy-fourth  Congress,  and  wliich  is  retroactive, 
subject  to  the  statutory  period  of  limitation. 

(e)  Beginning  1941,  members  of  the  Armed  Forces 
serving  abroad  or  on  sea  duty  may  postpone  the  filing 
of  returns  and  payment  of  tax  until  the  15th  day  of 
the  sixth  month  following  the  month  in  which  they 
return  to  the  United  States  (but  not  beyond  June 
15,  1948). 

(/)  Beginning  1944,  earnings  received  in  respect  to 
the  services  of  a  minor  are  the  income  of  the  minor 
(even  though  such  amounts  are  not  received  by  the 
minor)  by  or  for  whom  a  return  must  be  filed  if  the 
gross  income  is  $500  or  more. 

'  The  amount  of  income  for  which  married  persons 
are  retjuired  to  file  a  return  is  the  combined  net  in- 
come of  the  spouses  for  1913-20;  either  the  combined 
net  income  or  the  combined  gross  income  for  1921-39; 
the  combined  gross  income  for  1910-42;  the  combined 
gross  income  for  1943  unless  one  spouse  has  gross  in- 
come in  excess  of  $624,  then  a  return  is  required  for 
that  spouse  on  account  of  the  victory  tax,  also,  are- 
turn  is  required  under  the  Current  Tax  Payment 
Act  if  there  was  a  tax  liability  for  1942,  regardless  of 
ttie  amount  of  1943  income;  the  separate  gross  income 
of  husband  or  wife  for  1914-45.  Throughout  the 
entire  period,  husband  and  wife  file  separate  returns 
unless  the  combined  income  is  included  in  a  joint 
return;  a  joint  return  may  be  filed  even  though  one 
spouse  has  no  income. 

For  1943,  married  persons,  not  liable  for  a  1912  tax, 
whose  combined  gross  income  is  less  than  $1,200  and 


whose  separate  gro.ss  incomes  are  not  greater  than 
•1624,  should  file  a  return  to  claim  refund  of  any  tax 
that  may  have  been  withheld  on  wages;  beginning 
1944,  married  persons  with  less  than  $1,000  combined 
gross  income  which  includes  wages  subject  to  with- 
holding should  file  a  return  to  claim  refund  of  tax. 

<  For  1943,  an  individual  return  is  refjuired  if  there 
was  a  tax  liability  on  1942  income,  regardless  of  the 
gross  income  for  1943.  .\lso,  a  person  with  less  than 
$500  gro.ss  income  which  includes  wages  subject  to 
wl'hholding  and  who  was  not  liable  for  a  1942  tax 
should  file  a  return  to  claim  refimd;  for  1944  and  sub- 
sequent years,  persons  with  gross  income  of  less  than 
$500  which  includes  wages  subject  to  withholding, 
should  file  to  claim  refund  of  tax. 

'  For  1936  and  prior  years,  income  from  an  estate  or 
trust  taxable  to  the  fiduciary  is  required  to  be  re- 
ported on  the  individual  income  tax  return.  Form 
1040,  while  income  from  an  estate  or  trust  not  taxable 
to  the  fiduciary  is  required  to  be  reported  on  the 
fiduciary  return  of  incom.e,  Form  lo41,  the  require- 
ments for  filing  being  the  same  as  for  a  single  person, 
except  that  a  return  is  required  for  every  estate  or 
trust  of  which  any  beneficiary  is  a  nonresident  alien. 
Beginning  with  1937,  all  income  from  an  estate  or 
trust  is  required  to  be  reported  on  the  fiduciary  in- 
come tax  return,  Form  1041,  the  requirements  for 
filing  continuing  to  be  the  same  as  for  a  single  person, 
with  the  exception  previously  mentioned,  and  with 
the  additional  requirement,  for  1938  and  subsequent 
years,  that  a  return  must  be  filed  by  every  trust 
having  a  net  income  of  $100  or  more. 

« Net  income  means  the  excess  of  gross  income 
(see  note  7,  p.  354)  over  deductions  as  defined  in  the 
various  revenue  acts.  Net  income  for  fiduciary  re- 
turns means  net  income  taxable  to  the  fiduciary. 
The  variations  in  certain  deductions  allowable  in 
computing  net  income,  follow: 

(a)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on 
or  after  Apr.  6,  1917,  for  the  production  ef  articles 
contributing  to  the  prosecution  of  the  war  is  in- 
cluded to  a  reasonable  amount  in  business  deduc- 
tions, for  any  taxable  year  ending  before  Mar.  3, 
1924.  Amortization  of  the  cost  of  emergency  facil- 
ities, completed  or  acquired  after  Dec.  31,  1939,  and 
certified  to  be  necessary  for  national  defense,  may 
be  written  off,  subject  to  certain  qualifications  and 
limitations,  over  a  60-month  period  instead  of  through 
the  ordinary  depreciation  and  obsolescence  deduc- 
tion based  on  estimated  useful  life.  If  the  fiO-month 
period  extends  beyond  the  date  on  which  the  facility 
ceased  to  be  needed  (or  beyond  Sept.  29,  1945,  the 
date  proclaimed  by  the  President  as  ending  the 
emergency  period),  the  taxpayer  may  elect  to  use 
an  amortization  period  shorter  than  60  months  end- 
ing on  the  date  the  facility  ceased  to  be  needed  for 
on  Sept.  29,  1945,  whichever  is  the  earlier).  (The 
amount  of  the  amortization  deduction  is  not  tabu- 
lated separately  in  Statistics  of  Income,  except  for 
1945;  it  is  included  in  business  deductions  for  all 
years.) 

(b)  Contributions  or  gifts  made  by  individuals 
within  the  year  to  corporations,  associations,  or 
societies,  organized  and  operated  exclu'^ivcly  for  re- 
ligious, charitable,  scientific,  or  educatiohal  pur- 
poses, to  an  amount  not  in  excess  of  15  percent  of 
the  taxable  net  income  computed  without  the 
benefit  of  the  deduction  for  sucli  contributions  (and, 
for  1942—13  also  without  the  benefit  of  the  deducti(m 
for  medical  expenses),  are.  in  general,  deductible  for 
1917-43;  for  1944-45,  contributions  are  allowed  to  the 
extent  of  15  p(Mcent  of  adjusted  gross  income.  For 
1938  and  thereafter,  such  contributions  are  deductible 
only  if  actually  paid  during  the  taxable  year;  for 
1938-39,  only  if  paid  to  or  for  the  use  of  domestic 
organizations;  and  for  1940^5,  only  if  paid  to  or  for 
the  use  of  organizations  created  in  or  under  the  laws 
of  the  United  States  or  any  possession  thereof. 
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Footnotes  for  table  A — Continued 


Section  214  of  the  Revenue  Act  of  1924  introduces 
the  provision  that,  if  in  the  taxable  year  and  in  each 
of  the  10  preceding  taxable  years,  the  amount  of 
charitable  contributions  (plus,  for  1928  and  there- 
after, the  amount  of  income  taxes  paid  during  such 
year  in  respect  of  preceding  taxable  years)  exceeds 
90  percent  of  the  taxpayer's  net  income  for  each 
such  year,  the  full  amount  of  such  contributions  or 
gifts  is  deductible. 

(c)  Los-es:  For  1913  and  subsequent  years,  losses 
actually  sustained  during  the  taxable  year,  incurred 
in  trade  or  business  or  arising  from  fire,  storm,  or 
shipwreck;  other  casualty  or  theft,  1916  and  there- 
after; and  war  losses  occurring  after  Dec.  7,  1941, 
not  compensated  by  insurance  or  otherwise,  are 
deductible. 

For  191fi  and  1917,  losses  sustained  during  the  tax- 
able year  in  transactions  entered  into  for  profit  but 
not  connected  with  trade  or  business,  were  deductible 
only  to  the  extent  of  the  aggregate  income  from  such 
sources;  for  1918  and  subsequent  years,  such  losses 
are,  in  general,  deductible.  Certain  variations  and 
exceptions  are  outlined  in  the  following  paragraphs: 

Beginning  1919,  losses  sustained  by  virtue  of 
securities  becoming  worthless  during  the  taxable 
year  are  deductible.  For  treatment  of  losses  due 
to  securities,  which  are  capital  assets,  becoming 
worthless,  for  1938  and  thereafter,  see  table  D, 
note  1,  p.  371. 

For  1921  and  thereafter,  losses  resulting  from  the 
sale  of  securities  after  Nov.  23,  1921,  are  not  deduct- 
ible when  substantially  identical  securities  are 
acquired  or  reacquired  within  30  days  before  or  after 
such  transaction. 

For  1924  and  subsequent  years,  loss  on  the  sale 
or  exchange  of  capital  assets  is  treated  as  shown  in 
table  D,  pp.  368-369.  (For  method  of  tabulating 
capital  loss  and  the  effect  on  net  income  tabulated, 
see  pp.  56-63.) 

For  1932  and  1933,  losses  from  sales  or  exchanges 
of  stocks  or  bonds  held  less  than  2  years,  other  than 
bonds  issued  by  a  government  or  political  subdivi- 
sion thereof,  are  allowed  only  to  the  extent  of  the 
gain  from  such  sales  or  exchanges,  except  that  per- 
sons dealing  in  securities  or  engaged  in  the  banking 
business  were  allowed  to  deduct  the  full  amount  of 
such  losses.  The  Revenue  Act  of  1932  allowed  the 
excess  of  such  losses  to  be  carried  forward  and  applied 
against  such  gains  for  the  next  succeeding  year,  but 
this  carry-over  was  nullified  by  section  218(b), 
National  Industrial  Recovery  Act;  section  218(d)  of 
this  Act  also  provided  that  no  part  of  any  loss  dis- 
allowed to  a  partnership  should  be  allowed  as  a 
deduction  to  a  member  of  such  partnership  in  com- 
puting net  income  for  1933. 

For  1934  and  subsequent  years,  losses  from  wager- 
ing transactions  are  allowable,  but  only  to  the  ex- 
tent of  the  gains  from  such  transactions;  losses  are 
not  deductible  when  resulting  from  sales  or  ex- 
changes of  property,  directly  or  indirectly,  between 
members  of  a  family  or,  except  in  case  of  distribu- 
tions in  liquidation,  between  an  individual  and  a 
corporation  in  which  such  individual  owns,  directly 
or  indirectly,  more  than  50  percent  in  value  of  the 
outstanding  stock  of  the  corporation. 

For  1937  and  subsequent  years,  losses  are  not 
deductible  when  resulting  from  sales  or  exchanges 
of  property  between  (1)  a  grantor  and  a  fiduciary  of 
any  trust,  (2)  a  fiduciary  of  a  trust  and  a  fiduciary 
of  another  trust,  if  the  same  person  is  a  grantor 
with  respect  to  each  trust,  and  (3)  a  fiduciary  of  a 
trust  and  a  beneficiary  of  such  trust. 

For  1942  and  thereafter,  losses  from  involuntary 
conversion  of  property  are  deductible  in  cases  of 
business  property  or  property  the  acquisition  of 
which  was  a  transaction  entered  into  for  profit. 
(Also  see  involuntary  conversions,  table  D,  note  1, 
p.  371.) 

id)  The  provisions  pertaining  to  net  loss  for 
prior  year  (excess  of  deductions  over  gross  income 
with  certain  adjustments  and  limitations)  are  sum- 
marized in  the  following  paragraphs: 


A  net  loss  for  any  taxable  year  heginning  after 
Oct.  31,  1918,  and  ending  prior  to  Jan.  1,  1920,  may 
be  deducted  from  the  net  income  of  the  preceding 
year,  a  redetermination  of  taxes  for  the  preceding 
year  being  made.  When  the  net  loss  exceeds  the  net 
income  for  the  preceding  year,  the  amount  of  such 
excess  is  to  be  deducted  from  the  net  income  of  the 
suceeding  taxable  year. 

There  is  no  provision  for  deduction  of  net  loss 
incurred  in  1920. 

A  net  loss  sustained  in  any  year,  1921  through  1929, 
may  be  deducted  from  the  net  income  of  the  succeed- 
ing" taxable  year,  and  if  such  loss  exceeds  the  net 
income  of  the  first  succeeding  year,  the  amount  of 
such  excess  is  to  be  allowed  in  the  second  succeeding 
year.  A  net  loss  for  1930  may  be  carried  forward  and 
deducted  from  the  net  income  of  the  first  succeeding 
year  only.  (The  prior  year  loss  is  not  deducted  from 
iiet  income  as  tabulated  in  Statistics  of  Income.) 

There  is  no  provision  for  deduction  of  a  net  loss 
incurred  in  1931  through  1938.  (The  Revenue  Act 
of  1932  provides  for  a  net  loss  carry-over  to  the  first 
succeeding  year  only,  but  this  provision  was  never 
in  effect,  being  nullified  by  section  218(a),  National 
Industrial  Recovery  Act.) 

The  Internal  Revenue  Code,  as  amended  by  sec- 
tion 211  of  the  Revenue  Act  of  1939,  provides  that 
individuals  engaged  in  trade  or  business,  incurring  a 
net  operating  loss  in  any  taxable  year  beginning  on 
or  after  .Ian.  1,  1939,  may  carry  such  loss  forward 
and  apply  it  with  certain  adjustments  and  limita- 
tions, as  a  deduction  against  the  net  income  of  the 
first  succeeding  year.  The  excess  loss,  if  any,  that  is 
not  absorbed  by  the  net  income  of  the  first  succeed- 
ing year,  may  be  carried  forward  and  deducted  from 
the  net  income  of  the  second  succeeding  year.  The 
1942  act  provides  that  the  "net  operating  loss"  may 
be  carried  back  to  the  two  preceding  taxable  years 
(but  not  to  any  taxable  year  beginning  before  Jan.  1, 
1941)  and  be  included  in  computing  the  net  operating 
loss  deduction  for  such  preceding  taxable  year.  The 
net  operating  loss  for  any  taxable  year  which  is  not 
used  as  a  carry-back  may  be  carried  forward  to  the 
two  succeeding  taxable  years.  (See  sec.  153,  Reve- 
nue Act  of  1942,  amendatory  of  sec.  122(b)  of  the 
Code.)  The  "net  operating  loss"  deduction  reported 
in  other  deductions  for  1940-43  and  in  business 
deductions  for  1944^5  is  only  the  amount  carried 
forward.  (Net  operating  loss  is  not  tabulated  sep- 
arately in  Statistics  of  Income,  but  is  reflected  in 
the  tabulated  net  income  (or  deficit)  for  1910-43  and 
adjusted  gross  income  (or  deficit)  for  1944-45.) 

(e)  Deduction  for  amortizable  bond  premium  is 
provided  for  1942  and  thereafter;  also  for  medical, 
dental,  etc.,  expenses  paid  during  the  taxable  year, 
for  1942-43,  to  the  extent  that  such  expenses  exceed 
5  percent  of  net  income  computed  without  regard  to 
such  expenses,  but  limited  to  $2,500  in  the  case  of  the 
head  of  a  family  or  persons  filing  a  joint  return,  and 
to  $1,250  in  the  case  of  other  individuals,  and  for 
1944-45,  to  the  extent  that  such  expenses  exceed  5 
percent  of  adjusted  gross  income  but  limited  to 
$2,500  if  more  than  one  surtax  exemption  is  allowed 
and  to  $1,250  if  only  one  surtax  exemption  is  allowed; 
and  there  is  a  special  deduction  of  $500  for  a  taxpayer 
who  meets  the  statutory  definition  of  blindness,  for 
1944-45. 

(/)  For  1941-43,  no  deductions  are  reported  on 
Form  1040A;  however,  the  optional  tax  on  such 
returns  made  allowance  for  deductions.  (Gross 
income  is  tabulated  in  Statistics  of  Income  in  lieu 
of  net  income.)  For  1944-45,  there  is  provided  an 
optional  standard  deduction  in  lieu  of  nonbusiness 
deductions.  If  the  adjusted  gross  income  is  $5,000 
or  more,  the  standard  deduction  is  $500;  if  the  ad- 
justed gross  income  is  less  than  $5,000  the  standard 
deduction  is  allowed  automatically  through  use  of 
the  optional  tax.  (See  table  C,  note  5,  p.  366.) 
(Neither  the  net  income  not  the  standard  deduction 
is  tabulated  in  Statistics  of  Income  for  those  ta.x- 
payers  w  ho  elect  the  standard  deduction.) 


(Footnotes  continued  on  p.  354) 


354 


STATISTICS    OF   INCOME    FOR    194  5,   PART    1 


Footnotes  for  table  A — Continued 


'  Gross  income,  in  general,  includes  all  gains  or 
profits  and  income  derived  from  any  source  what- 
ever except  such  as  is  specifically  exempted  from 
income  tax. 

The   following  items,  under  certain   conditions, 
are  among  the  exclusions  from  gross  income: 
1913  and  thereafter— 
Proceeds  of  life  insurance  policies  paid  upon 

the  death  of  the  insured. 
Wholly  tax-exempt  interest. 
The  vahie  of  property  acquired  by  gift,  bequest, 

devise,  or  descent. 
Amounts  received  as  return  of  premiums  paid 
under  life  insurance,  endowment,  or  annuity 
contracts. 
1913  through  19.38— 
Compensation  of  all  officers  and  employees  of  a 
State  or  political  subdivision  thereof,  includ- 
ing public  school  teachers,  if  nut  paid  by  the 
United    States.     (For    1939    and    thereafter, 
see  next  to  last  paragraph  of  this  note.) 
1918  and  thereafter- 
Compensation  for  injuries  or  sickness. 
So  much  of  the  amount  received  during  \A''orld 
War  I  by  a  person  in  the  military  or  naval 
forces  of  the  United  States  as  salary  or  com- 
pensation in  any  form  from  the  United  States, 
for  active  service  in  such  forces,  as  did  not 
exceed  .$3,5(10. 

1921  and  thereafter— 

Amounts  received  as  compensation,  family 
allotments  and  allowances,  or  as  pensions 
from  the  United  States  for  service  of  bene- 
ficiary or  another  in  military  or  naval  forces 
of  the  United  States  in  time  of  war. 

Rental  value  of  a  dwelling  house  furnished  to 
a  minister  of  the  gospel. 

Receipts  of  shipowners'  mutual  protection  and 
indemnity  associations. 

1922  through  1931— 

So  much  of  the  amount  received  as  dividend  or 
interest    from    domestic    building    and    loan 
associations,    operated    exclusively    for    pur- 
pose of  making  loans  to  members,  as  does 
not  exceed  $300. 
1925  through  1915— 
Earned  income  from  sources  without  the  United 
States.     (See  also  note  2  (d),  p.  352.) 
1928  through  1938— 
Salaries  of  teachers  in  Alaska  and  Hawaii,  if 
nol  paid  by  the  United  States. 
1932  and  thereafter— 
Compensation  of  employees  of  foreign  govern- 
ments. 
1938  and  thereafter— 

Income  exempt  under  treaty. 
1910  and  thereafter — 
Compensation  of  employees  of  the  Common- 
wealth of  the  Philippines. 

1942  and  thereafter— 

Disability  pay  for  sickness  or  injury  resulting 
from  active  service  in  the  armed  forces  of  any 
country. 

Compensation  received  by  noncommissioned 
personnel  of  the  military  or  naval  forces  for 
active  service  during  1912,  to  the  extent  of  $2'^0 
if  single,  or  .$300  if  married  or  the  head  of  a 
family;  and  $1,.500  during  1913-44;  and  all 
service  pav  received  during  1945.  (Revenue 
Act  of  1945,  enacted  Nov.  8,  1945,  and  Public 
Law  3S4,  Eightieth  Congress,  excludes  all 
service  pay  of  noncommissioned  personnel 
retroactive  to  the  income  year  1941,  but  the 
additional  exclusion  thereunder  is  not  reflected 
in  the  salary  tabulated  in  Statistics  of  Income 
for  the  vears  1941  through  1944.) 

1943  and  thereafter- 
Active  service   pay,   not  exceeding  $1,500,   of 

commissioned  oDScors  in  the  military  or  naval 
forces  of  the  United  States. 


1944  and  thereafter- 
Mustering-out  payments  with  respect  to  service 
in  the  military  or  naval  forces  of  the  United 
States. 
Compensation  received  in  respect  of  services 
of  a  minor  is  excluded  from  the  gross  income 
of  the  parent  (reported  on  the  minor's  return). 
The  two  following  paf'agraphs  pertain  to  certain 
salaries  which  are  to  be  included  in  gross  income,  as 
indicated: 

Prior  to  1932  the  taxability  of  the  salaries  of  Federal 
judges  was  the  subject  of  considerable  litigation. 
The  Revenue  Act  of  1932  made  the  salaries  of  Federal 
iudges  who  took  office  after  June  fi,  1932,  taxable. 
By  the  Public  Salary  Tax  Act  of  1939,  the  salaries 
of  Federal  judges  who  took  office  on  or  bf/ore  June  6, 
1932,  were  made  taxable,  as  well  as  the  compensation 
for  personal  services  rendered  after  Dec.  31,  1938,  as 
an  officer  or  employee  of  a  State,  or  any  political 
subdivision  thereof  or  any  agency  or  instrumentality 
of  anv  one  or  more  of  the  foregoing.  (See  exclusion 
for  1913  through  1938  above.) 

Section  107  of  the  Code,  added  by  the  Revenue 
.\ct  of  1939,  provides  that,  for  any  taxable  year  be- 
einning  after  Dec.  31,  1938,  in  the  case  of  compen- 
sation "(n)  received  from  personal  services  rendered 
by  an  individual  in  his  individual  capacity,  or  as  a 
member  of  a  partnership  and  covering  a  period  of 
five  calendar  years  or  more  from  the  beginning  to 
the  completion  of  such  services,  (b)  paid  (or  not  less 
than  95  percent  of  which  is  paid  for  19.39  and  1940; 
75  percent  for  1941)  only  on  the  completion  of  such 
services,  and  (c)  required  to  be  included  in  gross  in- 
come of  such  individuals,  the  tax  attributable  to 
such  compensation  shall  not  be  greater  than  the 
aggregate  of  taxes  which  would  have  been  paid  had 
the  compensation  been  received  in  equal  portions  in 
each  of  the  years  in  the  period.  Beginning  1942, 
practically  the  same  provision  obtains,  except  that 
the  time  element  is  reduced  to  3  years  and  the  por- 
tion of  compensation  so  received  is  increased  to  80 
percent.  (For  method  of  tabulating  such  compen- 
sation reported  for  1945,  see  p.  16.) 

'  Personal  exemption  for  the  period  Mar.  1 
through  Dec.  31, 1913,  is  five-sixths  of  the  exemption 
shown. 

Provision  for  "head  of  family"  status  is  applicable 
only  for  1916-43. 

Personal  exemption  for  1913-23  is  determined  by 
the  marital  status  of  the  taxpayer  on  the  last  day  of 
the  taxable  year;  for  1924-43,  if  the  taxpayer's  marital 
status  changes  during  the  year,  the  personal  e\emi> 
tion  is  apportioned  according  to  the  number  of 
months  during  which  the  taxpayer  occupied  each 
status,  except  that  for  individuals  filing  Form 
1040A,  the  marital  status  is  determined  for  1941  as 
of  Dec.  31  and  for  1942-43  as  of  July  1,  and  the  per- 
sonal exemption  is  not  prorated.  For  1944  and 
thereafter,  exemption  is,  in  fact,  a  per  capita  exemp- 
tion of  $500. 

Personal  exemption  is  allowed  for  normal  tax 
purposes  only  for  1913-33;  for  both  normal  tax  and 
surtax  purposes  for  1934-45,  except  that  for  1944-45 
on  a  joint  return  where  the  adjusted  gross  income  of 
one  spouse  is  less  than  $.500  the  normal  tax  exemption 
is  $500  plus  the  adjusted  gross  income  of  such  spouse. 

For  1921  and  subsequent  years,  citizens  deriving  a 
large  percentage  of  their  income  from  sources  within 
a  possession  of  the  United  States  are  allowed  the 
same  exemption  as  nonresident  aliens. 

'  For  1937,  certain  trusts  which  permitted  acc!i« 
mulation  of  income  were  not  allowed  the  exemption; 
for  1938  and  subsequent  years,  a  credit  of  $100  against 
the  net  income  of  a  trust  was  substituted  for  the 
exemption. 
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'0  The  credit  allowed  individuals  for  each  de- 
peiidont,  under  IS  years  of  age  or  incapable  of  self- 
support  because  mentally  or  physically  defective,  is 
determined  by  the  number  cf  such  dependents 
actually  receiving  their  chief  support  from  the  tax- 
payer on  the  last  day  of  the  taxable  year,  for  1031 
and  prior  years;  for  1932-43,  if  the  taxpayer's  status, 
with  regard  to  dependents,  changes  during  the  tax- 
able year,  the  credit  for  dependents  is  apportioned 
according  to  the  number  of  months  during  which 
the  taxpayer  occupied  each  status,  except  in  the 
case  of  taxpayers  filing  Form  lOlOA,  for  1941-43, 
for  which  see  table  C,  note  2,  p.  366.  For  1941-13 
if  the  taxpayer  is  head  of  a  family  wholly  by  reason 
of  one  or  more  dependents  for  whom  he  would  be 
entitled  to  credit,  such  credit  is  disallowed  with 
respect  to  one  such  dependents.  For  194-4-45,  a  sur- 
tax exemption  is  allowed  for  each  closely  related 
dependent  specified  by  law  whose  gross  income  for 
the  tax.able  year  is  less  than  $500  and  over  half  of 
whose  support  was  received  from  the  taxpayer. 

For  1917-33,  the  credit  for  dependents  is  allowed 
for  normal  tax  purposes  only,  for  1934-13.  for  both 
normal  tax  and  surtax,  while  for  1944-45,  exemption 
for  dependents  is  allowed  for  surtax  only. 

The  credit  for  dependents  is  not  applicable  to 
citizens  deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the 
United  States,  1921  and  subsequent  years. 

"  The  normal  tax  rates  are  applied  to  the  balance 
of  net  income  after  deducting  the  following  credits 
(however,  for  optional  tax  paid  in  lieu  of  normal 
tax  and  surtax  for  1941  and  thereafter,  see  table  C, 
pp.  362-365). 

(o)  Personal  exemption,  1913-43;  normal-tax  ex- 
emption, 1944-45.  (For  nonresident  aliens,  see  note 
14,  below.) 

(ft)  Credit  allowed  individuals  for  dependents, 
1917-43.  (For  nonresident  aliens,  see  note  14,  be- 
low.) 

(r)  Dividends  on  stock  of  domestic  corporations. 
1913  through  1935  (other  than  (1)  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  po.ssession  of  the  United  States, 
1921  through  1935,  (2)  China  Trade  Act  corpora- 
tions, 1922  through  1935,  and  (3)  corporations  ex- 
empt from  tax,  1932  through  1935\  and  dividends 
on  stock  of  foreign  corporations  receiving  a  certain 
amount  of  income  from  sources  within  the  United 
States,  1913  through  1933.  (For  1936  and  subse 
quent  years,  no  dividends  are  deductible  except 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  Mar.  28, 1942.) 

(d)  Income  upon  which  the  tax  has  been  paid  or 
withheld  for  payment  at  the  source,  1913  through 
1917.  (This  amount  was  not  tabulated  separately 
in  Statistics  of  Income.) 

(f)  Interest  on  obligations  issued  after  Sept.  1, 
1917,  and  before  Mar.  1,  1941,  by  the  United  States 
or  any  instrumentality  thereof  (other  than  Treasury 
notes  of  the  National  defense  series)  to  the  extent 
that  such  interest  is  required  to  be  included  in  gross 
income.    (See  Public  Debt  Act  of  1941,  sec.  4.) 

(/)  The  earned  income  credit  allowed  individuals, 
1934-43.    (See  table  E,  p.  370.) 

'2  The  normal  tax  rate  is  that  for  the  calendar  year. 
In  the  case  of  a  rate  change  during  a  fiscal  year 
ending  in  the  period  1918  through  1933,  the  tax  was 
prorated  on  the  basis  of  the  number  of  months  in 
each  year  (total  tax  was  prorated  tor  fiscal  years  end- 
ing in  1919,  1922,  1924,  1925,  1929,  1930,  and  19321; 
for  fiscal  years  beginning  in  the  period  Jan.  1,  1934, 
through  July  1,  1941,  the  rate  is  that  for  the  year 
in  which  the  taxable  year  begins.  For  fiscal  years 
h.^giimina  in  1941  andending  in  1942  after  June  30. 
a  tentative  tax  is  computed  under  the  law  in  effect 
for  each  tax  year  and  the  two  tentative  taxes  arc 
then  prorated  according  to  the  number  of  days  before 


July  1, 1042,  and  after  .June  30, 1942.  For  fiscal  years 
beginning  in  1913  and  ending  in  1914,  the  tentative 
tax  method  is  al.so  eaiployed  and  the  tentative  taxes 
are  prorated  according  to  the  number  of  days  before 
Jan.  1,  1914,  and  the  number  of  days  after  Dec.  31, 
1943;  for  fiscal  years  besinning  in  1915  and  ending  in 
1916  the  tax  is  similarly  prorated. 

13  In  seneral,  nonresident  aliens  are  required  to 
file  income  tax  returns  for  all  taxable  income  from 
sources  within  the  United  States  regardless  of 
amount,  unless  total  tax  has  been  paid  at  source. 

"  For  1918  through  1920,  nonresident  aliens  are 
allowed  the  personal  exemption  CBI.OOO  if  single; 
$2.n00  if  married)  and  the  credit  for  each  dependent 
f$200),  only  when  the  country  of  which  the  non- 
resident alien  is  a  citizen  either  imposes  no  income 
tax  or  allows  similar  credit  to  citizens  of  the  United 
States  not  residing  within  such  foreign  country. 
(See  notes  17,  18,  and  20,  below.) 

'6  For  combined  net  income  in  excess  of  $5,000, 
personal  exemption  is  $2,000,  but  in  no  case  shall  the 
tax  exceed  that  computed  with  an  exemption  of 
$2,500  by  more  than  the  amount  of  net  income  in 
e.\cess  of  $5,000. 

16  Tax  for  1923,  computed  at  these  rates  was  re- 
duced 25  percent  by  credit  or  refund  under  section 
1200 (a).  Revenue  Act  of  1924. 

17  For  1921  through  1935,  a  credit  of  $400  is  allowed 
for  each  dependent  only  if  the  nonresident  alien  is  a 
resident  of  Canada  or  Mexico.  (For  limitation 
applicable  to  1936  and  subsequent  years,  see  note  20, 
below.) 

18  For  1922  through  1933,  on  net  income  attributable 
to  compensation  for  labor  or  personal  services  actually 
performed  in  the  United  States,  nonresident  aliens 
who  are  residents  of  Canada  or  Mexico  received 
benefit  of  normal  tax  rate  provided  for  United  States 
citizens  For  1934  and  1935,  the  rate  of  normal  tax 
is  the  same  for  all  individuals.  (For  1936  and  there- 
after, see  note  20,  below.) 

19  These  reduced  rates  for  1929  are  provided  by 
.Joint  Resolution  of  Congress,  No.  133,  approved  by 
the  President  Dec.  16,  1929. 

21  Beginning  1936,  the  returns  of  nonresident  aliens 
are  divided  into  two  groups— (1)  those  who  are  en- 
gaged in  trade  or  business  within  the  United  States 
or  have  an  office  or  place  of  business  therein  at  any 
time  within  the  taxable  year,  and  (2)  those  who  do 
not  have  an  office  or  place  of  business  within  the 
United  States. 

The  aliens  described  in  (1)  above  are  allowed  the 
exemption  shown  (and  in  the  case  of  residents  of 
Canada  or  Mexico  only,  credit  for  dependents)  but 
are  subject  to  the  same  tax  rates  upon  their  net 
income  from  sources  within  the  United  States  as 
are  provided  for  citizens  of  the  United  States.  (The 
returns  of  these  aliens  are  included  in  Statistics  of 
Income  for  all  vears.) 

Aliens  in  (2)  above  compute  a  tax  on  gross  income 
from  sources  within  the  United  States  (without 
exemption  or  credit  for  dependents)  at  the  rates 
shown.  Except  in  the  case  of  a  resident  of  Canada, 
such  aliens  having  more  than  a  specified  amount  of 
gross  income  from  sources  within  the  United  States, 
use  the  exemption  shown  and  the  normal  tax  and 
surtax  rates  for  citizens  of  the  United  States  in  com- 
puting a  tax  on  net  income,  which  tax  is  compared 
with  the  tax  computed  on  gross  income— the  larger 
of  the  two  taxes  being  the  tax  liability.  Residents 
of  Mexico  only  are  permitted  to  claim  the  credit  for 
dependents  in  computing  the  tax  at  normal  tax  and 
surtax  rates.  For  variations  from  these  general 
statements,  for  exceptions  to  the  rates  shown,  and 
for  provisions  pertaining  to  such  aliens  residing  in 
countries  with  which  treaties  are  in  effect,  see  Sup- 
plement H  of  the  Revenue  Act  of  1936  and  corre- 
sponding provisions  of  later  acts.  (The  returns  of 
these  aliens  are  not  included  in  Statistics  of  Income 
for  1936  and  subsequent  years.) 
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"  The  Intprnal  Rcvemio  Code,  approvcfi  Fob. 
10,  HO'i,  which  was  rnaftod  as  law,  codifiod  Cfrtain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exeliisivelv  to  internal  revenue,  in 
force  on  Jan.  2,  19:f9,  and  repealed  all  such  laws  and 
parts  of  laws  codified  therein  to  the  extent  that  they 
related  exclusively  to  internal  revenue,  as  of  the 
effective  (iates  of  the  respective  corresponding  pro- 
visions of  the  Code. 

"  Revenue  Acts  passed  after  Feb.  10,  1939  (the 
date  of  the  enactment  of  the  Internal  Revenue 
Code),  are  not  complete  taxine  statutes  in  them- 
selves, but  consist  of  amendments  to  the  Code. 
There  is  no  one  effective  date  for  all  provisions  of 
each  act;  some  of  the  provisions  arc  retroactive, 
others  apply  to  the  current  tax  period,  while  still 
others  are  effective  for  future  taxable  years. 

28  For  1040  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.  The  defense  tax  is  computed  on  the  total  tax 
before  applying  anv  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income 
in  excess  of  the  total  tax  computed  without  regard 
to  the  defense  tax. 

2<  The  Current  Tax  Payment  Act  of  1943  (en- 
acted June  9,  1943),  while  not  affecting  items  in  this 
table,  provided: 

(a)  Current  collection  of  the  income  and  victory 
tax  liability  of  individuals,  beginning  Julv  1,  1143, 
through  an  increase  in  the  rate  of  witnholding  upon 
salaries  and  wages  and  throng  i  pavr^ent<;  on  declara- 
tion of  estiir:ated  tax.  The  withholding  tax  rate 
provided  bv  earlier  legislation  (see  note  25  (  1),  below) 
was  increased  to  20  percent  of  the  excess  of  each  wage 
payment  over  the  withholding  exemption  allowable, 
effective  for  the  first  complete  pa>Toll  period  after 
July  1,  1<!4.S.  Persons  receiving  more  than  specified 
amounts  of  income  not  subject  to  withholding  were 
required  to  file,  on  or  before  Sept.  15,  1943,  a  declara- 
tion of  estimated  tax  for  the  taxable  vear.  After 
deducting  the  estimated  tax  to  be  withheld  and  the 
payments  on  1942  tax,  payment  of  the  remaining 
estimated  tax  was  due  in  two  installments.  The 
first  installment  was  to  be  paid  at  the  time  of  filing 
the  declaration  and  the  second  on  Dec.  15,  1943. 
Amounts  actually  withheld  upon  wages  and  those 
paid  on  account  of  the  declaration,  as  well  as  pay- 
ments on  the  1942  tax,  are  considered  payments  on 
the  total  income  and  victory  tax  liability  on  the 
complete  return  for  1943. 

(6)  That  an  individual  who  was  liable  for  a  1942 
tax  must  file  a  1943  return  on  which  the  prior  year 
tax  is  reported,  even  though  a  1943  retiu^n  is  not 
otherwise  required. 

(c)  Relief  from  payment  of  2  yeirs'  taxes  in  1  year 
through  the  cancellation  of  part  or  all  of  the  smaller 
year's  tax  liability  of  those  individtials  who  were 
subject  to  tax  on  both  1042  and  1943  incomes.  The 
forgiveness  features,  in  general,  are: 

If  the  smaller  year's  tax  is  $50  or  less,  it  is  all 
forgiven. 

If  the  smaller  year's  tax  is  more  than  $.50  but 
not  over  $*ir>.ri7,  the  forgiveness  is  a  flat  $50. 

If  the  smaller  year's  tax  is  more  than  $(')G.67, 
the  forgiveness  is  75  percent  of  such  tax. 

In  the  ca.se  of  an  individual  who  was  in  the 
active  .service  of  the  military  or  naval  forces  of 
the  TTnited  States  or  any  of  the  other  United 
Nations  at  any  time  during  the  taxable  year  1942 
or  1943,  and  whose  tax  liability  for  1942  is  greater 
than  the  tax  for  1943,  the  forgiveness  is  increased 


by  recomputing  the  1942  tax  to  eliminate  as 
much  of  its  excess  over  the  1943  tax  as  is  due  to 
earned   net   income.    This  may  result  in  the 

1942  tax  as  recomputed  being  no  greater  than  the 

1943  tax. 

25  Except  for  this  filing  provision,  the  data  in  this 
table  relate  to  the  income  tax  and  not  to  the  victory 
tax.  A  summary  of  the  victory  tax  provisions  for 
the  income  year  1943,  under  the  Revenue  Act  of  1942 
follows: 

(a)  A  victory  tax  is  imposed  at  the  rate  of  5  percent 
of  the  victory  tax  net  income  after  a  specific  exemp- 
tion of  $''24,  regardless  of  marital  status.  An  exemp- 
tion of  $1,248  is  allowed  a  husband  and  wife  filing  a 
joint  return  unless  the  victory  tax  net  income  of  one 
spouse  is  less  than  .$'>24  in  which  case  the  specific 
exemption  is  limited  to  $!".24  plus  the  victory  tax 
net  income  of  such  spouse.  Against  the  victory  tax 
a  credit  is  allowed  in  the  amount  of  25  percent  of 
the  tax  (but  not  over  -$500)  in  the  case  of  a  single 
person  or  married  person  not  living  with  husband 
or  wife,  and  40  percent  of  the  tax  (but  not  over 
$1,000)  for  a  married  person  living  with  husband  or 
wife  or  for  the  head  of  a  fam.ily,  plus,  in  each  case 
2  percent  of  the  tax  (but  not  more  than  $100)  for 
each  dependent  with  respect  to  whom  a  credit  is 
allowable  for  income  tax  purposes.  The  amount 
of  victory  tax  (before  tax  credits)  is  limited  to  the 
excess  of  90  percent  of  net  income  over  the  tax  im- 
posed by  Chapter  I  of  the  Code. 

(6)  Victory  tax  net  income  differs  from  income 
tax  net  income  in  that  it  does  not  include  (1)  par- 
tially tax-exempt  interest,  (2)  gain  or  loss  from 
sales  or  exchanges  of  capital  assets,  nor  (3)  certain 
compensation  for  injuries  or  sickness.  It  differs 
also  in  that  the  only  deductions  allowed  in  its 
determination  are  ex-penses  incurred  in  trade  or 
business  or  in  the  production  of  income. 

(c)  No  credit  for  dependents  is  allowed  for  vic- 
tory tax  purposes  other  than  the  tax  credit  described 
in  paragraph  (o)  of  this  note. 

(d)  Provision  was  made  for  collection  of  tax  at 
source  on  wages  by  requiring  employers  to  deduct 
and  ft-ithhold  from  wages  paid  on  or  after  Jan.  1, 
1943,  a  tax  equal  to  5  percent  of  the  excess  of  each 
wage  payment  over  the  withholding  deduction 
allowable.  (The  rate  of  withholding  tax  was  in- 
crea.sed  beginning  July  1,  1943,  as  indicated  in  note 
24(a),  above.) 

(e)  In  cases  where  the  combined  gross  income  of 
husband  and  wife  is  below  $1,200  but  one  spouse 
has  gross  income  in  excess  of  StV24,  a  return  is  required 
to  be  filed  by  such  spouse,  on  account  of  the  victory 
tax. 

(/)  The  victory  tax  is  not  applicable  to  non- 
resident aliens  who  are  not  engaged  in  trade  or 
business  in  the  United  States,  except  in  case  of 
aliens  (other  than  residents  of  Canada)  deriving 
more  than  $15,400  gross  income  from  sources  within 
the  United  States. 

2'  Surtax  exemptions.  For  surtax,  each  taxpayer 
is  allowed  an  exemption  of  .$500  plus  .$500  for  his 
spou.se  if  a  joint  return  is  filed  and  $500  for  each 
dependent.  For  normal  tax,  the  exemption  is  $500 
for  each  taxpayer,  except  on  joint  return  where  the 
adjusted  gross  income  of  one  spouse  is  less  than  $.500, 
then  the  normal  tax  exemption  is  $500  plus  the  ad- 
justed gross  income  of  such  spouse.  (Normal  tax 
exemption  is  not  tabulated  in  Statistics  of  Income.) 
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Act  of 
Oct.  3,  1913 

Revenue  Act  of—                                       | 

1 

1 

Net  income 

(income  tax) 

1916 

1917 

1918,  1921           1 

subject  to  surtax ' 
(Thousands  of 

Income  years                                                          | 

dollars) 

Mar.  1,  1913, 

through 

1916 

1917 

1918  through  1921    | 

Dec.  31,  1915 

Total 

Total 

Total 

Total 

Exceed- 

Equal- 

Rate! 

surtax '' 

Rate  2 

surtax  3 

Rate  2 

surtax  3 

Rate  2 

surtax 

(per- 

on amount 

(per- 

on amount 

(per- 

on amount 

(per- 

on amount 

ing 

ing 

cent) 

in  second 

cent) 

in  second 

cent) 

in  second 

cent) 

in  second 

column 

column 

column 

column 

1 

0 
2 
4 
5 

2 
4 
5 
6 

2 

3 

-- 

-- 

4 

$16' 

$16' 

5 

6 

7.5 

8 
10 
12 

12.5 
13 
14 
15 
16 
18 
20 

7.5 

8 
10 
12 

12.5 
13 
14 
15 
16 
18 
20 
22 

1 
2 
2 
3 
3 
4 
4 
4 
5 
5 
5 
8 

25 
35 
75 
135 
150 
170 
210 
250 
300 
400 
500 
650 

2 
2 
3 

4 
5 
6 
5 

6 
6 
7 
8 
9 

40 
50 
110 
190 
215 
240 
290 
350 
410 
550 
710 
890 

6 

7 

g 

g 

10 

11 

12 

13 

14 

15 

16 

$20" 

$26' 

17 

22 

24 

40 

40 

8 

820 

10 

1,090 

18 

24 

26 

60 

60 

8 

980 

11 

1,310 

19 

26 

28 

80 

80 

8 

1,140 

12 

1,550 

20 

28 

30 

100 

100 

8 

1,,300 

13 

1,810 

21 

30 

32 

120 

120 

8 

1,460 

14 

2,090 

22 

32 

34 

140 

140 

8 

1,620 

15 

2,  .390 

23 

34 

36 

160 

160 

s 

1,  780 

16 

2,710 

24 

36 

38 

180 

180 

8 

1,940 

17 

3,050 

25 

38 

40 

200 

200 

8 

2,  100 

18 

3,410 

26 

40 

42 

220 

2 

240 

12 

2,340 

19 

3,790 

27 

42 

44 

240 

2 

280 

12 

2,  580 

20 

4,190 

28 

44 

46 

260 

2 

320 

12 

2,820 

21 

4,610 

29 

46 

48 

2S0 

2 

360 

12 

3,  oro 

22 

6,050 

30 

48 

50 

300 

2 

400 

12 

3,  300 

23 

6,610 

31 

50 

62 

2 

3-10 

2 

440 

12 

3.540 

24 

6,990 

^2 

52 

54 

2 

380 

2 

480 

12 

3,  780 

25 

6,490 

33 

54 

56 

2 

420 

2 

520 

12 

4,020 

26 

7,010 

34 

56 

58 

2 

400 

2 

560 

12 

4,2)0 

27 

7,5.50 

35 

58 

60 

2 

500 

2 

600 

12 

4.500 

28 

8,110 

36 

60 

62 

2 

540 

3 

660 

17 

4,840 

29 

8,690 

37 

62 

64 

2 

580 

3 

720 

17 

5,180 

30 

9,290 

38 

64 

66 

2 

620 

3 

780 

17 

5,520 

31 

9,910 

39 

66 

68 

2 

650 

3 

840 

17 

5,  8f.0 

32 

10.  5.50 

40 

68 

70 

2 

700 

3 

900 

17 

6,  200 

33 

11.210 

41 

70 

72 

2 

740 

3 

900 

17 

6,  540 

34 

11.890 

42 

72 

74 

2 

780 

3 

1,020 

17 

G,  880 

35 

12.590 

43 

71 

75 

2 

800 

3 

1,050 

17 

7,  0.50 

36 

12,950 

44 

75 

76 

3 

830 

3 

1,080 

17 

7.220 

36 

13,310 

45 

76 

78 

3 

890 

3 

1,  140 

17 

7. 550 

37 

14. 0,50 

46 

78 

80 

3 

950 

3 

1,200 

17 

7,900 

38 

14.810 

47 

80 

82 

3 

1,010 

4 

1,2S0 

22 

8,340 

39 

15,690 

48 

82 

84 

3 

1,070 

4 

l,3(i0 

22 

8,  780 

40 

16. 39.) 

49 

84 

86 

3 

1,  130 

4 

1,440 

22 

9,220 

41 

17.  210 

50 

86 

88 

3 

1,190 

4 

1..520 

22 

9,  550 

42 

18,050 

51 

88 

90 

3 

1,250 

4 

l.COO 

22 

10,  100 

43 

'    18.910 

52 

90 

92 

3 

1,310 

4 

l.C.SO 

22 

10.  .540 

44 

19,790 

53 

92 

94 

3 

1,370 

4 

1,  700 

22 

10,980 

45 

20,690 

64 

94 

96 

3 

l,4:w 

4 

1,840 

22 

11,420 

46 

21,610 

55 

96 

98 

3 

1,490 

4 

1,920 

22 

11.850 

47 

22,550 

56 

98 

100 

3 

1,  550 

4 

2.000 

22 

12,  .300 

48 

2.3,  510 

57 

100 

150 

4 

3,  550 

5 

4,  .500 

27 

2,5,  800 

52 

49,510 

58 

150 

200 

4 

5.  550 

6 

7,  .500 

31 

4i.;!m) 

56 

77,510 

59 

200 

250 

4 

7,  5.50 

7 

11,000 

37 

59,  800 

60 

107,510 

60 

250 

300 

5 

10.050 

8 

15,  000 

42 

80,  800 

60 

137.  510 

61 

300 

400 

5 

15,  050 

9 

24,000 

46 

125,  800 

63 

200,  510 

62 

400 

500 

5 

20.  050 

9 

33,000 

46 

172,800 

63 

»'.3,  510 

63 

500 

750 

6 

35, 0.50 

10 

58.000 

50 

297, 800 

64 

423,  510 

64 

750 

1,000 

6 

50.  0,50 

10 

83,000 

55 

435. 300 

64 

583, 510 

65 

1,000 

1..W0 

6 

80,  0.50 

11 

138,  000 

61 

740, 300 

65 

908,510 

66 

1,500 

2,000 

6 

110,050 

12 

198,  000 

62 

1, 050,  300 

65 

1,233,510 

67 

2,000 

5,000 

6 

290,060 

13 

588,000 

63 

2, 940, 300 

65 

3,183,610 

68 

5,000 

6 

13 

63 

65 

For  footnotes,  see  p.  361. 
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surtax  under  the  Federal  tax  laws  for  the  income  years  1913  through  191^5 


Revenue  Act  of— 

— 

1921 

1924 

1926,  1928 

1932 

1934 

Income  years 

1925  through 

1922,  1923  < 

1924 

1931 

1932,  1933 

1934,  1935 

Total 

Total 

Total 

Total 

Total 

Rate  2 

surtax 

Rate  2 

surtax 

Rate  2 

surtax 

Rate  2 

surtax  on 

Rate  2 

surtax  on 

(per- 

on  amount 

(per- 

on amount 

(per- 

on amount 

(per- 

amount in 

(per- 

amount in 

ceat) 

in  second 

cent) 

in  second 

cent) 

in  second 

cent) 

second 

cent) 

second 

column 

column 



column 

column 

column 

-- 

$40 

1 
2 

2 

-- 

4 
5 

80 
155 

-- 

$15" 

$15" 

4 

1 
1 
2 

20 
40 
80 

1 
1 
2 

20 
40 
80 

5 
6 

7 

180 
300 
440 

o 

-- 

t 

\ 

$20" 

$20" 

7 
g 

3 

95 

1 

25 

1 

25 

3 

95 

8 

480 

c 

3 

110 

1 

30 

1 

30 

3 

110 

8 

520 

IC 

3 

140 

1 

40 

1 

40 

3 

140 

8 

600 

11 

4 

180 

2 

60 

2 

60 

4 

180 

9 

690 

15 

4 

220 

2 

80 

2 

80 

4 

220 

9 

780 

13 

5 

320 

3 

140 

3 

140 

5 

320 

11 

1,000 

14 

6 

440 

4 

220 

4 

220 

6 

440 

13 

1,260 

\l 

8 

600 

5 

320 

5 

320 

8 

600 

15 

1,560 

16 

9 

780 

6 

440 

6 

440 

9 

780 

17 

1,900 

17 

10 

980 

7 

580 

7 

580 

10 

980 

17 

2.240 

18 

11 

1,200 

8 

740 

7 

720 

11 

1,200 

19 

2.  620 

Vk 

12 

1,440 

9 

920 

8 

880 

12 

1,440 

19 

3,  000 

2C 

13 

1,700 

10 

1,120 

8 

1.010 

13 

1,700 

19 

3,  380 

21 

15 

2,000 

10 

1,320 

9 

1,220 

15 

2,000 

21 

3. 803 

22 

15 

2.300 

11 

1,540 

9 

1,400 

15 

2,300 

21 

4.220 

23 

16 

2.620 

12 

1,780 

10 

1,600 

16 

2,620 

21 

4.610 

21 

17 

2,  960 

13 

2,040 

10 

1,800 

17 

2,960 

24 

5,120 

25 

18 

3,320 

13 

2.300 

11 

2,020 

18 

3.320 

24 

5.603 

2i 

19 

3,700 

14 

2,580 

11 

2,240 

19 

3,700 

24 

6,080 

27 

20 

4,100 

15 

2,880 

12 

2,480 

20 

4,100 

27 

6, 1,20 

23 

21 

4,520 

16 

3,200 

12 

2,720 

21 

4,520 

27 

7,  ]60 

29 

22 

4,960 

17 

3,540 

13 

2,980 

22 

4,960 

27 

7,703 

30 

23 

5,420 

18 

3,900 

13 

3,240 

23 

5,420 

30 

8,300 

31 

24 

5,900 

19 

4,280 

14 

3,520 

24 

5,900 

30 

8.903 

32 

25 

6,400 

19 

4,660 

14 

3,800 

25 

6,400 

39 

9.509 

33 

26 

6,920 

20 

5, 060 

15 

4,100 

26 

6,  929 

33 

10, 160 

31 

27 

7,  460 

21 

5,480 

15 

4,400 

27 

7,460 

33 

10,  820 

35 

28 

8,020 

21 

5,900 

16 

4,720 

23 

8,020 

33 

1!,4S0 

36 

29 

8,600 

22 

6,340 

16 

5,010 

29 

8,600 

3d 

12  200 

37 

30 

9,200 

23 

6.800 

17 

5, 330 

30 

9,200 

33 

12,t.20 

38 

31 

9,820 

24 

7,280 

17 

5,720 

31 

9,823 

36 

13,  640 

39 

32 

10,  460 

25 

7,780 

17 

6,060 

32 

10,  460 

39 

14,423 

40 

33 

11,  120 

28 

8, 300 

18 

6,420 

33 

11, 120 

39 

15,  203 

41 

34 

ll.SOO 

26 

8,820 

18 

6.780 

34 

11,803 

39 

15,  980 

42 

35 

12,  150 

27 

9,090 

18 

6,960 

35 

12,  150 

42 

16,  400 

43 

35 

12.  500 

27 

9,360 

18 

7,140 

35 

12.  500 

42 

16, 820 

44 

36 

13,  220 

28 

9,920 

18 

7.500 

36 

13.  220 

42 

17,  660 

45 

37 

13,  960 

28 

10,  4S0 

18 

7,860 

37 

13,  960 

42 

18,  500 

46 

38 

14,  720 . 

29 

11,060 

19 

8,240 

38 

14,  720 

45 

19, 400 

47 

39 

15.  500 

30 

11,660 

19 

8,620 

39 

15,  500 

45 

20, 300 

48 

40 

16, 300- 

31 

12.2!;0 

19 

9,000 

40 

16,  300 

45 

21,200 

49 

41 

17, 120 

31 

12.  900 

19 

9,380 

41 

17,  120 

45 

22,  100 

50 

42 

17.  960 

32 

13,  540 

19. 

9,760 

42 

17,  960 

45 

23,  000 

51 

43 

18,  820 

33 

14,  200 

19 

10. 140 

43 

18,  820 

50 

24, 000 

52 

44 

19. 700 

34 

14, 880 

19 

10,  520 

44 

19.  700 

50 

25,  000 

53 

45 

20,  600 

35 

15,  580 

19 

10,  900 

45 

20,  600 

50 

26,  000 

54 

46 

21,  520 

36 

16,  .300 

19 

11,280 

46 

21,  520 

50 

27,000 

55 

47 

22,  460 

36 

17,  020 

19 

11,660 

47 

22,  460 

50 

23,  000 

56 

48 

46, 460 

37 

35.  520 

20 

21,660 

48 

46, 460 

52 

54,  000 

57 

49 

70, 960 

37 

54,  020 

20 

31,  660 

49 

70,  960 

53 

80,  500 

58 

50 

95,  960 

38 

73,  020 

20 

41,  660 

50 

95  960 

54 

107,  500 

59 

50 

120,  960 

38 

92,  020 

20 

51,  660 

50 

120,  9S0 

54 

134,  500 

60 

50 

170,  960 

39 

131.020 

20 

71,  660 

51 

171.969 

55 

189,  500 

61 

50 

220,  960 

39 

170,  020 

20 

91,  660 

52 

223.  960 

56 

245,  500 

62 

50 

345.  960 

40 

270.  020 

20 

141,  660 

53 

356. 460 

57 

388,  000 

63 

50 

470.  960 

40 

370.  020 

20 

191,  660 

54 

491.460 

58 

533,  000 

64 

50 

720.  960 

40 

570.  020 

20 

291,  660 

55 

768,  460 

59 

82  S,  000 

65 

50 

970.  960 

40 

770.  020 

20 

391,  660 

55 

1,041,460 

59 

1,1X3,000 

66 

50 

2,  470,  960 

40 

1,  970, 020 

20 

991,  660 

55 

2,  691, 460 

59 

2,  893, 000 

67 

50 

40 

20 

55 

59 

68 

360 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:    Surtax  rates  and  total  surtax 
under  the  Federal  tax  laws  for  the  income  years  1913  through  1945 — Continued 


Rovcnne  Arts  of 
1936  and  1938 

Internal  Revenue  Code  as  amended  by  Revenue  Act  of— 

1 

Net  income 

and  I 

ntprnal 

IQdn          1 

]Qd1 

J  049 

1944 

subject  to 

Revenue  Code | 

surtax  ' 
(Thousands 

1 

Income  years 

of  dollars) 

1936  tnrougu 

1939 

1940 

1941 

1942,  1943 

1944,  1945 

Total 

Total  sur- 

Total 

Total 

Total  sur- 

Ex-    - 

Rate  2 

surtax  on 

Rate  2 

tax'  on 

Rate! 

surtax  on 

Rate  J 

surtax  on 

Rate' 

tax'   on 

ceed- 

equal- 

(per- 

amount 

(per- 

amount 

(per- 

amount 

(per- 

amount 

(per- 

amount 

ing 

ing 

cent) 

in  second 

cent) 

in  SO'  ond 

cent) 

in  second 

cent) 

in  second 

cent) 

in  second 

column 

column 

column 

cclumn 

column 

1 

2 
3 

0 
2 
4 

2 
4 
5 

6 
9 
13 

$120 
300 
430 

13 
16 
20 

$260 
580 
780 

20 
22 

26 

$400 

840 
1,100 

1 
2 
3 

.-.--_ 

-__... 

$40 

$40' 

4 

5 

6 

4 

80 

4 

80 

13 

560 

20 

980 

26 

1..360 

4 

5 

6 

7.5 

5 

155 

6 

170 

17 

815 

24 

1.340 

30 

1.810 

6 

5 

7.5 

8 

5 

180 

6 

200 

17 

900 

24 

1,460 

30 

1.960 

6 

7 

8 

10 

6 

300 

8 

360 

21 

1,  .320 

28 

2,020 

34 

2.640 

g 

10 

12 

7 

440 

10 

560 

25 

1.820 

32 

2,660 

38 

3.400 

8 

9 

12 

12.5 

8 

480 

12 

620 

29 

1,965 

36 

2,840 

43 

3,615 

9 

10 

12.5 

13 

8 

520 

12 

680 

29 

2,110 

36 

3,020 

43 

3.  830 

10 

11 

13 

14 

8 

600 

12 

800 

29 

2,400 

36 

3,380 

43 

4,260 

11 

12 

14 

15 

9 

690 

15 

950 

32 

2,720 

40 

3.780 

47 

4.  730 

12 

13 

15 

16 

9 

780 

15 

1,100 

32 

3.040 

40 

4,180 

47 

5,200 

13 

14 

16 

18 

n 

1.000 

18 

1,460 

35 

3,740 

43 

5,040 

50 

6.200 

14 

15 

18 

20 

13 

1.2B0 

21 

1,880 

38 

4,  500 

46 

5,960 

53 

7,260 

15 

16 

20 

22 

15 

1,560 

24 

2.  360 

41 

5. 320 

49 

6,940 

56 

8.380 

16 

17 

22 

24 

17 

1,900 

27 

2,900 

44 

6,  200 

52 

7.980 

59 

9.560 

17 

18 

24 

26 

17 

2,240 

27 

3,440 

44 

7,080 

52 

9,020 

59 

10.  740 

18 

19 

26 

28 

19 

2.620 

30 

4,040 

47 

8,020 

55 

10,120 

62 

11,980 

19 

20 

28 

30 

19 

3,000 

30 

4,640 

47 

8,  960 

55 

11,220 

62 

13,  220 

20 

21 

30 

32 

19 

3,  380 

30 

5.240 

47 

9,900 

55 

12,  320 

62 

14. 460 

21 

22 

32 

34 

21 

3,800 

33 

5,900 

50 

10,  900 

58 

13,480 

65 

15.  760 

22 

23 

34 

36 

21 

4,220 

33 

6,560 

50 

11.900 

58 

14,640 

65 

17,060 

23 

24 

36 

38 

21 

4,  640 

33 

7,220 

50 

12.  900 

58 

15,800 

65 

18. 360 

24 

25 

38 

40 

24 

5.120 

3G 

7,940 

.53 

13,  960 

61 

17,  020 

69 

19.  740 

25 

26 

40 

42 

24 

5,600 

36 

8.660 

53 

15,020 

61 

18,  240 

69 

21, 120 

26 

27 

42 

44 

24 

6.080 

36 

9, 380 

53 

16,080 

61 

19,460 

69 

22,  500 

27 

28 

44 

46 

27 

6,620 

40 

10,180 

55 

17, 180 

63 

20,  720 

72 

23,  940 

28 

29 

46 

48 

27 

7, 160 

40 

10,  980 

55 

18,  280 

63 

21. 980 

72 

25.  380 

29 

30 

48 

50 

27 

7.700 

40 

11,780 

55 

19, 380 

63 

23,240 

72 

26,  820 

30 

31 

50 

52 

31 

8,320 

44 

12,  660 

57 

20,  520 

66 

24,  560 

75 

28.  320 

31 

32 

52 

54 

31 

8,940 

44 

13,  540 

57 

21.  060 

66 

25. 880 

75 

29.  820 

32 

33 

54 

56 

31 

9,560 

44 

14.420 

57 

22.  800 

66 

27,  200 

75 

31,  320 

33 

34 

56 

58 

35 

10,  260 

44 

15,300 

57 

23,  940 

66 

28.  520 

75 

32,  820 

34 

35 

58 

60 

35 

10,  960 

44 

16, 180 

57 

25.  080 

66 

29.  840 

75 

34.  320 

35 

36 

60 

62 

35 

11,660 

47 

17, 120 

59 

26.  260 

69 

31.220 

78 

.     35,880 

36 

37 

62 

64 

39 

12,  440 

47 

18.  060 

59 

27,  440 

69 

32.  600 

78 

37,  440 

37 

38 

64 

66 

39 

13,  220 

47 

19.  000 

59 

28.  620 

69 

33.  980 

78 

39.  000 

38 

39 

66 

68 

39 

14  000 

47 

19,  940 

59 

29, 800 

69 

35,  360 

78 

40.  560 

39 

40 

68 

70 

43 

14,  860 

47 

20.  880 

59 

30.  980 

69 

36,  740 

78 

42. 120 

40 

41 

70 

72 

43 

15,720 

50 

21,  880 

61 

32.  200 

72 

38, 180 

81 

43.  740 

41 

42 

72 

74 

43 

16,  580 

50 

22,  880 

61 

33, 420 

72 

39,  620 

81 

45,  360 

42 

43 

74 

75 

47 

17.050 

50 

23,  380 

61 

34, 030 

72 

40,  .340 

81 

46,  170 

43 

44 

75 

76 

47 

17.  520 

50 

23.  880 

61 

34,  640 

72 

41. 060 

81 

46,980 

44 

45 

76 

78 

47 

18, 460 

50 

24. 880 

61 

35,  860 

72 

42,  500 

81 

48, 600 

45 

46 

78 

80 

47 

19, 400 

50 

25. 880 

61 

37. 080 

72 

43,940 

81 

50,220 

46 

47 

80 

82 

51 

20, 420 

53 

26,  940 

63 

38.  340 

75 

4.5,  440 

84 

51. 900 

47 

48 

82 

84 

51 

21.440 

53 

28.  000 

63 

39.  600 

75 

46,940 

84 

.53.580 

48 

49 

84 

86 

51 

22,460 

53 

29,  060 

63 

40.  860 

75 

48.  440 

84 

55,  260 

49 

50 

86 

88 

51 

23,  480 

53 

30. 120 

63 

42. 120 

75 

49.940 

84 

t».  940 

50 

51 

88 

90 

51 

24,  500 

53 

31.  180 

63 

43, 380 

75 

51,440 

84 

58, 620 

51 

52 

90 

92 

55 

25,  600 

56 

32.  300 

(>4 

44,  660 

77 

52, 980 

87 

60.  360 

52 

53 

92 

94 

55 

26,  700 

56 

33.  420 

64 

45,  940 

77 

,54,  520 

87 

62. 100 

53 

54 

94 

96 

55 

27. 800 

56 

34.  MO 

64 

47,  220 

77 

56, 060 

87 

63.840 

54 

55 

96 

98 

55 

28.  900 

56 

35.  660 

64 

48.  500 

77 

57,  600 

87 

65,580 

55 

56 

98 

100 

55 

30. 000 

56 

SC),  780 

64 

49,  780 

77 

59. 140 

87 

67,  320 

56 

57 

100 

150 

58 

59,  000 

58 

65.  780 

65 

82,  280 

79 

98.640 

89 

111,820 

57 

58 

150 

200 

60 

89,  000 

60 

95.  780 

66 

115.  280 

81 

139. 140 

90 

156.820 

58 

59 

200 

250 

62 

120.  000 

62 

126,780 

67 

148.  780 

82 

180,  140 

91 

202.  320 

59 

60 

250 

300 

64 

152.000 

64 

1,58.  780 

69 

183,  280 

82 

221,140 

91 

247,  820 

60 

61 

300 

400 

66 

218.  000 

66 

224.  780 

71 

254,  280 

82 

303. 140 

91 

338,  820 

61 

62 

400 

500 

68 

281.  0(10 

68 

292.  780 

72 

326.  280 

82 

3,85. 140 

91 

429,  820 

62 

63 

500 

750 

70 

461,000 

70 

467.  780 

73 

508.  -80 

82 

.590. 140 

91 

657, 320 

63 

64 

750 

1,000 

72 

641.000 

72 

647,  780 

74 

693. 780 

82 

795. 140 

91 

884, 820 

64 

65 

1.000 

1,  500 

73 

1,006,000 

73 

1.012.780 

75 

1,068.780 

82 

1.  20.5. 140 

91 

1,. 339, 820 

65 

66 

1,  .-iOO 

2.000 

73 

1,. 371 ,000 

73 

1.377,780 

75 

1,  443,  780 

82 

1.615.140 

91 

1,794,820 

66 

67 

2.000      5.000 

74 

3, .591, 000 

74 

3.597,780 

76 

3,  723.  780 

82 

4, 075, 140 

91 

4,  524, 820 

67 

68 

5,000     1 

75 

75 

77 



82 

91 

68 

For  footnotes,  see  p.  361. 
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Footnotes  for  table  B 


1  Income  subject  to  surtax  is  net  income  less  per- 
sonal exemption  and  credit  for  dependents  for  1934 
and  thereafter  (beginning  1!»44,  designated  "surtax 
exemptions").  Prior  to  1934,  if  taxpayer  elects  to 
pay  the  alternative  tax,  net  income  subject  to  surtax 
is  without  consideration  of  capital  gains  and  losses; 
for  1938-41,  if  the  alternative  tax  is  paid,  the  net 
income  subject  to  surtax  is  without  consideration  of 
net  long-term  capital  gains  or  losses; and  for  1942  and 
thereafter  without  consideration  of  the  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss. 

2  The  surtax  rate  is  that  for  the  calendar  year. 
In  the  case  of  a  rate  change  during  a  fiscal  year  ending 
in  the  period  1918-33,  the  total  tax  is  prorated  on  the 
basis  of  the  number  of  months  in  each  year  (total  tax 
was  prorated  for  fiscal  years  ending  in  1919,  1922, 
1924,  1925,  1929,  1930,  and  1932).  For  fiscal  years 
beginning  in  the  period  January  1,  1934,  through 
July  1 ,  1941,  the  rate  is  that  for  the  year  in  which  the 
taxable  year  begins.  For  fiscal  years  beginning  in 
1941  andeuding  in  1942  after  June  30,  a  tentative  tax 
is  computed  under  the  law  in  effect  for  each  taxable 
year  and  the  two  tentative  taxes  are  then  prorated 
according  to  the  number  of  days  before  July  1,  1942, 
and  after  June  30, 1942.  For  fiscal  years  beginning  in 
1943  and  ending  in  1944,  the  tentative  tax  method  is 


also  employed  and  the  tentative  taxes  are  prorated 
according  to  the  number  of  days  before  January  1, 
1944,  and  the  number  of  days  after  December  31, 
1943;  for  fiscal  years  beginning  in  1945  and  ending  in 
1946  the  tax  is  similarly  prorated. 

The  surtax  rates  for  1936  and  subsequent  years 
are  not  applicable  to  all  nonresident  alien  individuals. 
(See  table  A,  note  20,  p.  355.) 

3  For  1913-17,  the  surtax  was  called  "additional 
tax."  For  1917,  the  rates  are  a  combination  of  the 
additional  tax  rates  provided  by  the  Revenue  Acts 
of  1916  and  1917. 

*  Tax,  for  1923,  computed  at  these  rates,  was 
reduced  25  percent  by  credit  or  refund  under  section 
1200(a),  Revenue  Act  of  1924. 

'  For  1940,  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.  The  defense  tax  is  computed  on  the  total  tax 
before  applying  any  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income  in 
excess  of  the  total  tax  computed  without  regard  to 
the  defense  tax. 

6  The  combined  normal  tax  and  surtax  (before  tax 
credits)  is  limited  to  90  percent  of  net  income. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1945  under 
supplement  T,  Internal  Revenue  Code 

[Form  1040A] 


Gross    income  '    after 
deducting  credit  for 
dependents  2 

Single,  or  married  and 
not  living  with  hus- 
band  or   wife    (not 
head  of  family)  ' 

Married    and  living 
with    husband     or 
wife '  but  each  filing 
a  separate   return  * 

Married  and  living 
with  husband  or 
wife  •    (joint    re- 
turn); or  head  of 
family 

Optional  tax « 

Over 

But  not 

over 

1941 

1942,1943 

1941 

1942, 1943 

1941 

1942, 1943 

$0 

$525 

$0 

$0 

$0 

$0 

$0 

$0 

525 

550 

0 

1 

0 

0 

0 

0 

550 

575 

0 

4 

0 

0 

0 

0 

575 

600 

0 

7 

0 

0 

0 

0 

600 

625 

0 

11 

0 

0 

0 

0 

625 

650 

0 

15 

0 

0 

0 

0 

650 

675 

0 

20 

0 

3 

0 

0 

675 

700 

0 

24 

0 

6 

0 

0 

700 

725 

0 

28 

0 

9 

0 

0 

725 

750 

0 

33 

0 

14 

0 

0 

750 

775 

1 

37 

1 

18 

0 

0 

775 

800 

2 

41 

2 

22 

0 

0 

800 

825 

3 

46 

3 

27 

0 

0 

825 

850 

5 

50 

5 

31 

0 

0 

850 

875 

7 

54 

7 

35 

0 

0 

875 

900 

9 

59 

9 

40 

0 

0 

900 

925 

11 

63 

11 

44 

0 

0 

925 

950 

14 

67 

14 

48 

0 

0 

950 

975 

16 

71 

16 

52 

0 

0 

975 

1,000 

IS 

76 

18 

57 

0 

0 

1,000 

1,025 

20 

80 

20 

61 

0 

0 

1,025 

1,050 

22 

84 

22 

65 

0 

0 

1,050 

1,075 

24 

89 

24 

70 

0 

0 

1,075 

1,100 

26 

93 

26 

74 

0 

0 

1,100 

1,125 

29 

97 

29 

78 

0 

0 

1,125 

1,150 

31 

102 

31 

83 

0 

0 

1,150 

1,175 

33 

106 

33 

87 

0 

0 

1,175 

1,200 

35 

110 

35 

91 

0 

0 

1,200 

1,225 

37 

115 

37 

96 

0 

0 

1,225 

1,250 

39 

119 

39 

100 

0 

0 

1,250 

1,275 

42 

123 

42 

104 

0 

0 

1,275 

1,300 

44 

128 

44 

109 

0 

1 

1,300 

1,325 

46 

132 

46 

113 

0 

4 

1,325 

1,350 

48 

136 

48 

117 

0 

7 

1,350 

1,375 

SO 

141 

50 

122 

0 

10 

1,375 

1,400 

52 

145 

52 

126 

0 

14 

J,  400 

1,425 

55 

149 

55 

130 

0 

17 

1,425 

1,450 

57 

154 

57 

135 

0 

21 

1,450 

1,475 

59 

158 

59 

139 

0 

25 

1,475 

1,500 

61 

162 

61 

143 

0 

29 

1,500 

1,525 

63 

167 

63 

148 

1 

34 

1,525 

1,550 

65 

171 

65 

152 

2 

38 

1, 550 

1,575 

68 

175 

68 

156 

3 

42 

1,575 

1,600 

70 

180 

70 

161 

5 

47 

1,600 

1, 625 

72 

184 

72 

165 

6 

51 

1,625 

1,650 

74 

188 

74 

169 

7 

55 

1,650 

1,675 

76 

193 

76 

174 

9 

60 

1,675 

1,700 

78 

197 

78 

178 

11 

64 

1,700 

1,725 

80 

201 

80 

182 

13 

68 

1,725 

1,750 

83 

206 

83 

187 

15 

73 

For  footnotes,  see  p.  366. 
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c- 


-Income  tax  returns  of  individuals:     Optional  tax  for  1941  through  1945  under 
Supplement  T,  Internal  Revenue  Code — Continued 

[Form  1040A] 


Gross    incnme  >    aftor 
deducting  credit  for 
dependent!!-— Con- 
tinued 

Single,  or  married  and 

Married     and     living 

Married    and    living 

not  living  with  hus- 

with    husband     or 

with    husband    or 

band    or    wife    (not 

wife  3  but  each  filing 

wife  3  (joint  return); 

head    of    family)-'— 

a  separate  return!  — 

or  head  of  family- 

Continued 

Continued 

Continued 

Optional  tax ' 

Over 

But  not 
over 

1941 

1942, 1943 

1941 

1942. 1943 

1941 

1942, 1943 

$1,  750 

$1,775 

$85 

$210 

$85 

$191 

$17 

$77 

1,  775 

1,800 

87 

214 

87 

195 

19 

81 

1.800 

1.  825 

89 

218 

89 

199 

22 

85 

1.  825 

1.  850 

91 

223 

91 

204 

24 

90 

1,850 

1,875 

93 

227 

93 

208 

26 

94 

1.875 

1,900 

96 

231 

96 

212 

28 

98 

1,900 

1,925 

98 

236 

98 

217 

30 

103 

1,925 

1.9.50 

100 

240 

100 

221 

32 

107 

1.950 

1,975 

102 

244 

102 

225 

35 

111 

1,975 

2.000 

104 

249 

104 

230 

37 

116 

2.000 

2,025 

106 

253 

106 

234 

39 

120 

2,025 

2. 050 

109 

257 

109 

238 

41 

124 

2,050 

2,075 

111 

262 

111 

243 

43 

129 

2.075 

2,100 

113 

266 

113 

247 

45 

133 

2,100 

2, 125 

115 

270 

115 

251 

48 

137 

2,125 

2,150 

117 

275 

117 

256 

50 

142 

2,150 

2.175 

119 

279 

119 

260 

52 

146 

2,175 

2.  200 

122 

283 

122 

264 

54 

1.50 

2,200 

2,225 

124 

288 

124 

269 

56 

155 

2,225 

2,  250 

126 

292 

126 

273 

58 

159 

2,250 

2,275 

128 

296 

128 

277 

60 

163 

2,  275 

2,300 

1.30 

301 

1.30 

282 

63 

168 

2,300 

2.  325 

132 

305 

132 

286 

65 

172 

2,325 

2,  350 

134 

309 

1.34 

290 

67 

176 

2.350 

2,375 

137 

314 

137 

295 

69 

181 

2,375 

2,400 

139 

318 

139 

299 

71 

185 

2,400 

2,425 

141 

322 

141 

303 

73 

189 

2,425 

2.450 

143 

327 

143 

308 

76 

194 

2,450 

2,475 

145 

331 

145 

312 

78 

198 

2,  475 

2,500 

147 

335 

147 

316 

80 

202 

2,500 

2,  525 

150 

340 

1.50 

321 

82 

207 

2.525 

2.  550 

152 

344 

152 

325 

84 

211 

2,550 

2,  575 

154 

348 

154 

329 

86 

215 

2,575 

2,600 

156 

353 

156 

334 

89 

220 

2,600 

2. 625 

158 

357 

158 

338 

91 

224 

2,625 

2,  650 

160 

361 

160 

342 

93 

228 

2.650 

2,675 

163 

366 

163 

347 

95 

233 

2,675 

2,700 

165 

371 

165 

351 

97 

237 

2,700 

2,725 

167 

376 

167 

355 

99 

241 

2,  725 

2,  750 

169 

381 

169 

359 

102 

245 

2,750 

2,775 

172 

386 

172 

364 

104 

250 

2,  775 

2.  800 

174 

391 

174 

369 

106 

254 

2,800 

2,825 

177 

396 

177 

374 

108 

258 

2,825 

2.850 

180 

401 

180 

379 

110 

263 

2. 850 

2.  875 

183 

406 

183 

384 

112 

267 

2,875 

2,900 

186 

411 

186 

389 

114 

271 

2,900 

2.  925 

189 

416 

189 

394 

117 

276 

2.925 

2.950 

191 

421 

191 

399 

119 

280 

2.950 

2,975 

194 

426 

194 

404 

121 

2S4 

2,975 

3,000 

197 

431 

197 

409 

123 

289 

For  footnotes,  see  p.  366. 
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STATISTICS    OF   INCOME    FOR    194  5,   PART    1 


C. — Income  tax  returns  of  individuals:  Optional  lax  for  194i  through  1945  under 

Supplement  T,  Internal  Revenue  Code — Continued 

(Form  W-2  and  Short-form  1040] 


Adjusted  gr 

Optional  tax,'  1944,  1945 

OSS  income  ' 

Number  of  surtax  exemptions  • 

At  least 

But  less  fian 

1 

2 

3 

4 

5  or  more 

$0 

$550 

$0 

$0 

$0 

$0 

$0 

550 

575 

1 

0 

0 

0 

0 

575 

600 

7 

1 

1 

1 

1 

600 

625 

12 

2 

2 

2 

2 

625 

650 

17 

2 

2 

2 

2 

650 

675 

22 

3 

3 

3 

3 

675 

700 

27 

4 

4 

4 

4 

700 

725 

32 

4 

4 

4 

4 

725 

750 

38 

5 

5 

5 

5 

750 

775 

43 

6 

6 

6 

6 

775 

800 

48 

6 

6 

6 

6 

800   ■ 

825 

53 

7 

7 

7 

7 

825 

850 

58 

8 

8 

8 

8 

850 

875 

64 

8 

8 

8 

8 

875 

900 

69 

9 

9 

9 

9 

900 

925 

74 

10 

10 

10 

10 

925 

950 

79 

10 

10 

10 

10 

950 

975 

84 

11 

11 

11 

11 

975 

1.000 

89 

12 

12 

12 

12 

1, 000 

025 

95 

12 

12 

12 

12 

025 

050 

100 

13 

13 

13 

13 

050 

075 

105 

14 

14    1     14 

14 

075 

100 

110 

14 

14 

14 

14 

100 

125 

115 

15 

15 

15 

15 

125 

150 

120 

20 

16 

16 

16 

150 

175 

126 

26 

16 

16 

16 

175 

200 

131 

31 

17     i     17 

17 

200 

225 

136 

36 

18 

18 

18 

225 

250 

141 

41 

18 

18 

18 

250 

275 

146 

46 

19 

19 

19 

275 

300 

152 

52 

20 

20  • 

20 

300 

325 

157 

57 

20 

20 

20 

325 

350 

162 

62 

21 

21 

21 

350 

375 

167 

67 

22 

22 

22 

375 

400 

172 

72 

22 

22 

22 

400 

425 

177 

77 

23 

23 

23 

425 

450 

183 

83 

24 

24 

24 

450 

475 

1S8 

88 

24 

24 

24 

475 

500 

193 

93 

25 

25 

25 

500 

525 

198 

98 

26 

26 

26 

525 

550 

203 

103 

27 

27 

27 

550 

675 

208 

108 

27 

27 

27 

575 

1 

600 

214 

114 

28 

28 

28 

600 

625 

219 

119 

29 

29 

29 

625 

650 

224 

124 

29 

29 

29 

650 

675 

229 

129 

30 

30 

30 

675 

700 

234 

134 

34 

31 

31 

700 

1 

725 

239 

139 

39 

31 

31 

725 

750 

245 

145 

45 

32 

32 

750 

775 

250 

150 

50 

33 

33 

775 

800 

255 

155 

55 

33 

33 

800 

825 

260 

160 

60 

34 

34 

825 

850 

265 

165 

65 

35 

35 

850 

875 

271 

171 

71 

35 

35 

875 

900 

276 

176 

76 

36 

36 

900 

925 

281 

181 

81 

37 

37 

925 

950 

286 

186 

86 

37 

37 

950 

975 

291 

191 

91 

38 

38 

975 

2 

000 

296 

196 

96 

39 

39 

2 

000 

2 

025 

302 

202 

102 

39 

39 

2 

025 

2 

050 

307 

207 

107 

40 

40 

2 

050 

2 

075 

312 

212 

112 

41 

41 

2 

075 

2 

100 

317 

217 

117 

41 

41 

2 

100 

2 

125 

322 

222 

122 

42 

42 

2 

125 

2 

160 

327 

227 

127 

43 

43 

2 

150 

2 

175 

333 

233 

133 

43 

4:) 

2 

175 

2 

200 

338 

238 

138 

44 

44 

2 

200 

2 

225 

343 

243 

143 

45 

45 

2 

225 

2 

250 

348 

248 

148 

48 

45 

2 

250 

2 

275 

353 

253 

153 

5;{ 

46 

2 

275 

2 

300 

359 

259 

159 

59 

47 

For  footnotes,  see  p.  366. 
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-Income  tax  returns  of  individuals:  Optional  tax  for  1941   through  194-5   under 
Supplement  T,  Internal  Revenue  Code — Continued 
[Form  W-2  and  Short-form  1040] 


Optional  tax,'  1944,  1945 

Adjastcd  gross 
income  ' — Con. 

Number  of  surtax  exemptions 

6 

At 
least 

But 

9 

less 
than 

1 

2 

3 

4 

5 

6 

7 

8 

or 
more 

$2,  300 

$2,  325 

$364 

$264 

$164 

$64 

$47 

$47 

$47 

$47 

$47 

2,325 

2,350 

369 

269 

169 

69 

48 

48 

48 

48 

48 

2.  350 

2,375 

374 

274 

174 

74 

49 

49 

49 

49 

49 

2,375 

2,400 

379 

279 

179 

79 

49 

49 

49 

49 

49 

2,400 

2,425 

384 

284 

184 

84 

50 

50 

50 

50 

50 

2,425 

2,450 

390 

290 

190 

90 

51 

51 

51 

51 

51 

2,450 

2,475 

395 

295 

195 

95 

51 

51 

51 

51 

51 

2,475 

2,  500 

400 

300 

200 

100 

52 

52 

52 

52 

52 

2,500 

2,525 

405 

305 

205 

105 

53 

53 

53 

53 

53 

2,525 

2,  550- 

410 

310 

210 

110 

54 

54 

54 

54 

54 

2,550 

2,575 

415 

315 

215 

115 

54 

54 

54 

54 

54 

2,575 

2,600 

421 

321 

221 

121 

55 

55 

55 

55 

55 

2,  600 

2,625 

426 

326 

226 

126 

56 

56 

56 

56 

56 

2,625 

2,650 

431 

331 

231 

131 

56 

56 

56 

56 

56 

2,650 

2,675 

436 

336 

236 

1.36 

57 

57 

57 

57 

57 

2,  675 

2,700 

441 

341 

241 

141 

58 

58 

58 

58 

58 

2,700 

2,725 

446 

346 

246 

146 

58 

58 

58 

58 

58 

2,725 

2,750 

452 

352 

252 

152 

59 

59 

59 

59 

59 

2,750 

2,775 

457 

357 

257 

157 

60 

60 

60 

60 

60 

2,775 

2,800 

462 

362 

262 

162 

62 

60 

60 

60 

60 

2,800 

2,825 

468 

367 

267 

167 

67 

61 

61 

61 

61 

2,825 

2,850 

473 

372 

272 

172 

72 

62 

62 

62 

62 

2,850 

2,875 

479 

378 

27S 

178 

78 

62 

62 

62 

62 

2,875 

2.900 

485 

383 

283 

183 

83 

63 

63 

63 

63 

2,900 

2,925 

490 

388 

2SS 

188 

88 

64 

64 

64 

64 

2,925 

2,950 

496 

393 

293 

1-93 

93 

64 

64 

64 

64 

2,950 

2,975 

502 

398 

298 

198 

98 

65 

65 

65 

65 

2,975 

3,000 

507 

403 

303 

203 

103 

66 

66 

66 

66 

3,000 

3,050 

516 

411 

311 

211 

111 

67 

67 

67 

67 

3,050 

3,100 

527 

422 

322 

222 

122 

68 

68 

68 

68 

3,100 

3,150 

538 

432 

332 

232 

132 

69 

69 

69 

69 

3,150 

3,  200 

.549 

442 

342 

242 

142 

71 

71 

71 

71 

3,  200 

3,250 

561 

453 

3.53 

253 

153 

72 

72 

72 

72 

3,250 

3,300 

572 

463 

363 

263 

163 

73 

73 

73 

73 

3,300 

3,350 

583 

473 

373 

273 

173 

75 

75 

75 

75 

3,350 

3,400 

594 

484 

384 

284 

184 

84 

76 

76 

76 

3,400 

3,450 

606 

496 

394 

294 

194 

94 

77 

77 

77 

3,450 

3,500 

617 

507 

401 

304 

204 

104 

79 

79 

79 

3,500 

3,550 

628 

518 

415 

315 

215 

115 

80 

80 

80 

3,550 

3,600 

639 

529 

425 

325 

225 

125 

82 

82 

82 

3,600 

3,650 

651 

541 

435 

335 

235 

1.35 

83 

83 

83 

3,650 

3.700 

662 

552 

446 

346 

246 

146 

84 

84 

84 

3,700 

3,  750 

673 

563 

456 

356 

256 

156 

86 

86 

86 

3,750 

3,800 

684 

574 

466 

366 

266 

166 

87 

87 

87 

3,800 

3,850 

696 

586 

477 

377 

277 

177 

88 

88 

88 

3,850 

3,  900 

707 

597 

487 

387 

287 

187 

90 

90 

90 

3,900 

3,950 

718 

608 

498 

397 

297 

197 

97 

91 

91 

3,950 

4,000 

729 

619 

509 

408 

308 

208 

108 

92 

92 

4,000 

4, 050 

741 

631 

521 

418 

318 

218 

118 

94 

94 

4,050 

4,100 

752 

642 

532 

429 

329 

229 

129 

95 

95 

4,100 

4,150 

763 

653 

543 

439 

339 

239 

139 

96 

96 

4,150 

4,200 

774 

664 

554 

449 

349 

249 

149 

98 

98 

4,200 

4,250 

786 

676 

566 

460 

360 

260 

160 

99 

99 

4,250 

4,  300 

'    797 

687 

577 

470 

370 

270 

170 

100 

100 

4, 300 

4,350 

808 

698 

588 

480 

380 

280 

180 

102 

102 

4,350 

4,400 

819 

709 

599 

491 

391 

291 

191 

103 

103 

4,400 

4,450 

831 

721 

611 

501 

401 

301 

201 

104 

104 

4,450 

4,500 

842 

732 

622 

512 

411 

311 

211 

111 

106 

4,500 

4,550 

853 

743 

633 

523 

422 

322 

222 

122 

107 

4,550 

4,600 

864 

754 

644 

534 

432 

332 

232 

132 

109 

4,600 

4,650 

876 

766 

656 

546 

442 

342 

242 

142 

110 

4,650 

4,700 

887 

777 

667 

557 

453 

353 

253 

153 

111 

4,700 

4,750 

898 

788 

678 

568 

463 

363 

263 

163 

113 

4,750 

4,800 

909 

799 

689 

579 

473 

373 

273 

173 

114 

4,800 

4,850 

921 

811 

701 

591 

484 

384 

284 

184 

115 

4,850 

4,900 

932 

822 

712 

602 

494 

394 

294 

194 

117 

4,900 

4,  950 

943 

833 

723 

613 

504 

404 

304 

204 

118 

4,950 

5.000 

954 

844 

734 

624 

515 

415 

315 

215 

119 

If  the  adjusted  gross  in 

30Tie  incl 

ides  incomes  of  both  husband  and  wif( 

>,  the  tax 

in  the  tab 

le  is  re- 

duced  by  3  percent  of  the 

smaller  ad 

justed  gross  income  but  not  by  more  t 

han  .$15. 

For  footnotes,  see  p.  366. 
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Footnotes  for  table  C 


>  Gross  income  reportpfl  on  Form  1040A  for  1941-43 
must  not  exceed  $3,000  ami  for  lOU  must  be  only  from 
salaries,  wages,  other  oompon'-ation  for  ijersonal  serv- 
ices, dividends,  interest,  rent,  annuities,  and  royal- 
ties. For  l'.H2  and  1943,  the  returns  must  be  filed  on 
the  cash  ba'^is  and  the  income  must  be  from  the  same 
sources  as  for  IMl  txcludina  rents  and  royalties.  For 
1044-45,  adjusted  gross  income  must  be  less  than 
$5,000  recardless  of  source  of  income  or  method  of 
accounting.  (For  exclusions  from  gross  income,  see 
note  7,  table  A,  p.  354.) 

'  There  is  deducted  from  gross  income  the  credit 
foreacli  dependent  (under  18  years  of  age  or  incapable 
of  self-support  because  mentally  or  ptiysically  defec- 
tive) receiving  his  chief  support  from  the  taxpa^■er 
on  Dee.  31,  $400  for  1041;  and  $385  for  such  dependents 
on  .fuly  1,  for  l'»4-'  and  1943.  When  the  taxpayer  is 
head  of  the  family  solely  by  reason  of  one  or  more 
dei)endents  for  whom  he  would  be  entitled  to  credit, 
such  credit  is  disallowed  with  resjiect  to  one  such 
dependent.  (For  credit  for  dependents  for  1944-45, 
see  note  f>,  below.) 

'  Marital  status  is  determined  as  of  the  last  day 
of  the  taxable  year  for  1941 ;  as  of  July  1  for  1942  and 
1943;  and  for  1944-45,  as  of  the  last  day  of  the  taxable 
year  or  as  of  the  date  of  death  if  one  spouse  dies 
during  the  year. 

*  For  1942  and  1943,  separate  returns  of  husband 
and  wife  may  not  be  made  on  the  optional  return. 
Form  I040.\,unlesseachelects  to  use  this  form.  For 
1944-45,  election  by  one  spouse  to  use  the  optional 
tax  obligates  the  other  spou.se  to  use  the  optional  tax, 


or  to  use  the  standard  deduction  should  adjusted 
gross  income  be  $5,000  or  more. 

'  In  lieu  of  the  normal  tax  and  surtax  imposed  by 
sections  11  and  12  of  the  Code,  a  citizen  or  resident 
may  elect  to  pay  the  optional  tax  under  section  400 
if,  for  1941-43,  his  gross  income  (see  note  1,  above)  is 
not  more  than  $3,0fK),  or  for  1944-45,  his  adjusted  gross 
income  is  less  than  .$5,000.  The  optional  tax  makes 
allowance  for  personal  exemption,  earned  income 
credit,  and  deductions,  for  1941-43,  and  for  normal 
tax  exemption,  surtax  exemptions,  and  standard  de- 
duction for  1944-45.  For  1941,  deductions  are  al- 
lowed by  a  10  perc«nt  reduction  of  the  tax  computed, 
at  regular  rates,  on  the  midpoint  of  eaoh  income 
bracket,  vcith  a  10  percent  earned  income  credit 
(^based  on  the  same  midpoint)  allowed  for  normal 
lax  purposes.  The  tax  thus  cfimputed  is  rounded 
to  the  nearest  dollar.  In  1942  and  1943,  0  percent  of 
the  midpoint  of  each  income  bracket,  and  in  1944-45, 
10  percent  of  the  midpoint,  is  allowed  for  deductions, 
after  which  the  tax  is  computeil  in  the  regular  man- 
ner and  rounded  to  the  nerirest  dollar.  For  1944-45, 
where  the  return  includes  gross  income  of  both 
spouses  the  tax  in  the  table  must' be  reduced  by  3 
percent  of  the  smaller  adjusted  gross  income  but  not 
by  more  than  $15.    (Also  see  note  4.) 

"  Beginning  1944,  surtax  exemption  is  $500  for  the 
ta.xpayer,  $500  for  his  spouse  if  a  joint  return,  and  $500 
for  each  dependent  meeting  the  statutory  require- 
ments. Unlike  1941-43,  the  1944-45  exemptions  for 
dependents  are  not  deducted  from  income  by  the 
taxpayer  but  are  automatically  allowed  in  the 
optional  tax. 
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D. — Income  tax  returns  of  individuals  and  fiduciaries: 

under  the  Federal  tax  laws 


Federal  tax  law 

Income 
year 

Definition  of  capital  assets  ' 

Period  held 

Beveniie  Act  of: 
1921 

1922,1923,. 

1924 

192.5,1927.. 
1928,19.31.. 
1932,1933  - 
1934,19.35.. 
1936,19.37-- 

1938 

1939,1940.- 
1941 

1942,1943.. 
1944,1945.. 

Property  held  for  profit  or  investment  for 
more  than  2  years  (whether  or  not  con- 
nected with  trade  or  business)  but  does 
not  inehide  property  held  for  the  per- 
.sonal  use  or  consumption  of  the  taxpayer 
or  his  family,  stock  in  trade,  or  other 
property  jvhich  would  be  included  in 
inventor^ 

Property   held    for   more   than    2   years 
(■whether  or  not  connected  with  trade  or 
business)  but  does  not  include  stock  in 
trade  or  other  property  of  a  kind  which 
would   properly  be  included  in  inven- 
tory, or  property  held  primarily  for  sale 
in  the  course  of  trade  or  business. 

[same  as  1924 .. 

More  than  2  years 

1924.. 

1926 

1928 

do 

do 

1932 

1934 

1936 

lAll  property,  whether  or  not  connected 
J    with   trade   or  business,   regardless  of 
period  held,  except  (1)  stock  in  trade  or 
other  property  of  a  kind  which  would 
properly    be  "included    in     inventory, 
and    (2)    property   held    primarily   for 
sale  to  customers  in  ordinary  course  of 
trade  or  business. 
Same   as   1934-37  with   the  addition   of: 
except  (.3)  property  used  in  trade  or  busi- 
ness of  a  character  which  is  subject  to 
allowance  for  depreciation. 

Same  as  1938 

1  vear  or  less 

Over  1  year,  not  over  2  years. 
Over  2  years,  not  over  5  years. 
Over  5  years,  not  over  10 

years. 
Over  10  vears ..    .     

1938 

Short-term:    18   months   or 
less. 

Long-term: 
More  than  IS  months  but 
not  more  than  24  months. 
.    More  than  24  months 

Same  as  1938 

nue  Code. 
Ke venue    Acts 
amending  Code: 
1941 

Same  as  1938  with  the  addition  of:  except  (4) 
an  obligation  of  the  United  States  or  any 
of  its  possessions,  or  of  a  State  or  Terri- 
tory, or  any  political  subdivision  thereof, 
or  of  the  District  of  Columbia,  issued  on 
or  after  Mar.  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed 
maturity  date  not  exceeding  1  year  from 
date  of  issue. 

Same  as  19-11  with  the  addition  of:  except  (5) 
real  property  used  in  the  trade  or  busi- 
ness of  the  taxpayer. 

Same  as  1942 

do 

1942    

« 

Short-term:  6  months  or  less . 

Long-term:    Morp    than    6 
,    months. 

Same  as  1942 

Income 
Tax  Act  of 
1944. 

For  footnotes,  see  p.  371. 
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Provisions  pertaining  to  capital  gains  and  losses 
for  the  income  years  1922-4^5 


Percentage  of 

gain  or  loss  taken 

into  account 


100. 


100 

lOO 
80_. 
60.. 
40.. 

30.. 

100 


50 

Same  as  1938.. 

do 


100. 
50... 


Same  as  1942... 


Ta.x  on  capital  gain  ^ 


Vl\i  percent,  if  the  taxpayer  elects  to 
be  so  taxed,  provided  that  the  total 
tax  (normal  tax  and  surtax  on  ordi- 
nary net  income  '  pins  I2\'i  percent 
of  capital  net  gain)  is  not  less  than 
12H  percent  of  the  total  net  income. 
(Loss  in  ordinary  net  income  ^  can- 
not be  deducted  from  capital  net 
gain.) 

VIM  percent,  if  the  taxpayer  elects  to 
be  so  taxed.  The  total  tax  will  be 
the  sum  of  the  normal  tax  and  sur- 
tax on  ordinary  net  income  3  and 
\2\i  percent  of  capital  net  gain. 
(Loss  in  ordinary  net  income  may  be 
deducted  from  capital  net  gain.) 

Same  as  1924 . 


Net  capital  gain  is  included  in  net  in- 
come and  taxed  at  the  normal  tax 
and  surtax  rates. 


Net  short-term  capital  gain  is  fully 
taxable  at  the  normal  tax  and  sur- 
tax rates. 


30  percent,  if  such  tax  plus  a  tax  com- 
puted on  net  income  reduced  by  the 
net  long-term  capital  gain  is  less  than 
the  regular  tax  on  net  income;  other- 
wise net  long-term  gain  is  taxed  at 
normal  tax  and  surtax  rates. 

Same  as  1938 


.do. 


Net  short-term  capital  gain  is  fully  tax- 
able at  the  normal  tax  and  surtax 
rates. 

50  percent  of  the  excess  of  net  long- 
term  capital  gain  over  net  short- 
term  capital  loss,  if  such  tax  jilus  the 
tax  on  net  income  reduced  lay  such 
excess  is  less  than  the  regular  tax  on 
net  income;  otherwise  the  excess  is 
taxed  at  normal  tax  and  surtax  rates. 


Same  as  1942. 


Tax  credit  for  capital  loss  * 


None.  (There  is  no  provision  in  the  Revenue 
Act  of  1921  for  what  is  termed  in  later  acts 
"capital  net  loss."  Such  loss,  under  the  1921 
Act  is  treated  as  ordinary  loss,  i.  e.,  deducted 
from  ordinary  income. 3) 


12^^  percent  of  the  capital  net  loss  may  be  de- 
ducted as  a  credit  against  the  sum  of  the 
normal  tax  and  surtax  on  ordinary  net  in- 
come,3  provided  that  the  tax  thus  produced 
is  not  less  than  the  sum  of  the  normal  tax  and 
surtax  on  net  income  after  deducting  the 
capital  net  loss. 


Same  as  1924. 


None.  (Superseded  by  a  deduction  equal  to 
the  amount  of  net  capital  loss  or  $2,000,  which- 
ever is  less.) 


None  for  net  short-term  capital  loss.  (Such  loss 
is  not  deductible  from  any  income  for  the  cur- 
rent year,  but  may  be  carried  forward  to  the 
succeeding  taxable  year  (in  amount  not  in  ex- 
cess of  the  net  income  for  the  year  in  which  the 
loss  is  sustained)  and  applied  against  the 
short-term  capital  gains  not  already  offset  by 
short-term  capital  losses  in  such  succeeding 
year.  Any  excess  of  the  current  year  net 
short-term  capital  loss  over  the  net  short- 
term  capital  gain  of  the  succeeding  year  is  not 
deductible.) 

30  percent  of  the  net  long-term  capital  loss  is  de- 
ductible from  the  tax  on  net  income  increased 
by  such  loss,  if  the  result  is  an  amount  greater 
tlian  the  regular  tax  on  net  income;  otherwise 
net  long-term  loss  is  treated  as  a  deduction 
from  total  income. 

Same  as  1938. 


Do. 


None.  (Superseded  by  a  deduction  as  follows: 
All  capital  gains  and  losses  taken  into  ac- 
count— short-term  and  long-term— are  con- 
sidered together.  When  the  result  is  a  net 
loss,  such  loss  is  allowable  as  a  deduction  for 
the  current  year  to  the  extent  of  $1 .000  or  the 
net  income  (computed  without  regard  to  cap- 
ital gain  or  loss),  whichever  is  smaller.  The 
amount  not  allowable  in  the  current  year  is 
the  "net  capital  loss"  to  be  carried  forward  as 
a  short-term  capital  loss  in  each  of  the  5  suc- 
ceeding years  to  the  extent  that  such  carry- 
over exceeds  the  total  net  capital  gains  <  of  any 
taxable  years  intervening  between  the  year  in 
which  the  net  capital  loss  arose  and  such  suc- 
ceeding years.  There  is  no  alternative  tax  in 
the  case  of  a  capital  loss.) 

When  tax  is  determined  under  Supplement  T, 
adjusted  gross  income  is  substituted  for  nee 
income  for  the  limitations  on  capital  loss  to  be 
deducted  and  for  computing  net  capital  gain.* 
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E. — Income  tax  returns  of  individuals  and  fiduciaries:  Provisions  under  the  Federal 
tax  laws  pertaining  io  excess  profits  tax  1917,  taxes  paid,  to  foreign  countries  1917— 
45,  and  earned  income  credit  1924-43 


Excess  profits  tax 

Tax  credit  for  income  and  profits  taxes  paid  to 
foreign  countries  or  United  States  possessions 

Federal 
tax  law 

In- 
come 
ye;ir 

Income  subject  to 
excess  profits  tax 

Rate 

(per- 
cent) 

Federal 
tax  law 

Income 
year 

Amount  of  credit  against 
income  tax  liability  to 
United  States 

Revenue 
Act  of: 
1917.... 

1917 

Salaries    in    excess    of 
$6,000  »  and  income  in 
excess  of  $fi,000  *  from 
business    having    no 
invested  capital. 
Net  income  from  busi- 
ness having  invested 
capital:  9 
Net  income  equal  to 
15  percent  of  in- 
vested capital  less 
deduction.' 
Net  income  in  excess 
of  15  percent  of  in- 
vested capital  but 
not  in  excess  of  20 
percent    of    in- 
vested capital. 
Net  income  in  excess 
of  20  percent  of  in- 
vested capital  but 
not  in  excess  of  25 
percent    of    in- 
vested capital. 
Net  income  in  excess 
of  25  percent  of  in- 
vested capital  but 
not  in  excess  of  33 
percent    of    in- 
vested capital. 
Net  income  in  excess 
of  33  percent  of  in- 
vested capital. 

8 

20 
25 

35 

45 

60 

Revenue 
Act  of: 
1917...- 

1918.... 

1921.... 

1924. __. 

1926... 

1928.... 

1932. _.- 

1934... 

1936..-. 

1938-... 

Internal 

Revenue 

Code. 

1917 

1918-1920 

1921-1923 

1924 
192.5-1927 
1928-1931 
1932, 19.33 
1934, 1935 
1936, 1937 

1938 
1939-1945 

None  (Included  in  gen- 
eral deductions  from 
gross  income).' 

Amount  paid  or  ac- 
crued.' 

Amount  paid  or  accrued. 
Credit  cannot  exceed 
the  proportion  of  the 
total  tax  against  which 

,  the  credit  is  taken,  that 
the  taxpayer's  net  in- 
come from  sources 
without  the  United 
States  bears  to  the 
/    entire  net  income.' 

EARNED  INCOME  CREDIT 


Federal  tax 
law 

Income 
year 

Kind  of  credit 

Earned  income '"  recognized 
for  computation  of  credit 

Credit 

Revenue 

Act  of: 

1924.... 

1924 

Against  tax-.. 

All  net  income  up  to  $5,000 
whether   earned    or    not, 
and    up    to    $10,000,    if 
earned. 

25  percent  of  normal  tax  on  earned 
net  income.  (Cannot  exceed 
25  percent  of  normal  tax  on 
entire  net  income.) 

1926.... 

1925,  1926, 

do 

All  net  income  up  to  $5,000 

25  percent  of  total  tax  on  earned 

1927 

whether    earned    or    not, 
and    up    to    $20,000,     if 
earned. 

net  income.  (Cannot  exceed 
the  sum  of  25  percent  of  normal 
tax  on  entire  net  income  and 
25  percent  of  surtax  on  earned 
net  income.) 

1928.... 

1928,  1929, 
1930,   1931 

do 

All  net  income  up  to  $5,000 
whether   earned   or    not, 
and     up    to    $30,000,     if 
earned. 

Same  as  1926. 

1932 

1932,1933.. 
1934,1935.. 

1934.... 

lAgainst    net 
J    income. 

All  net  income  up  to  $3,000 

10    percent   of   the   earned   net 

1936..-- 

1936,1937.. 

whether    earned    or    not. 

income,  but  not  in  excess  of  10 

anil     up     to    $14,000,     if 

percent    of    the    entire    net 

earned. 

mcome. 

1938.... 

1938. 

do 

do... 

Do. 

1939-1943-. 

do- 

....  do 

Do. 

Revenue 

Code. 

For  footnotes,  see  p.  371. 
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Footnotes  for  tables  D  and  E 


'  Losses  resulting  from  the  sale  or  exchange  of 
securities  consummated  after  Nov.  23,  1921,  are  not 
deductible  when  substantially  identical  securities 
are  actiuired  or  reacquired  within  30  days  before  or 
after  such  transaction. 

Beginning  1934,  (1)  gains  or  losses  from  short  sales 
of  property  are  considered  as  from  sales  or  exchanges 
of  capital  assets,  (2)  gains  or  losses  attributable  to 
the  failure  to  exercise  privileges  or  options  to  buy  or 
sell  property  are  considered  as  gains  cr  losses  from 
sales  or  exchanges  of  capital  assets  held  for  1  year  or 
less  under  the  1934  and  1936  acts  and  as  short-term 
capital  gains  or  losses  under  the  1938  and  subscfiuent 
acts,  and  (3)  amounts  received  by  the  holder  upon 
the  retirement  of  corporate  (including  Government) 
evidences  of  indebtedness  are  considered  as  received 
in  exchange  therefor. 

_  Beginning  1938,  (1)  if  shares  of  stock  in  a  corpora- 
tion or  rights  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets, 
and  (2)  if  evidences  of  indebtedness  issued  by  a  cor- 
poration (including  a  Government)  with  interest 
coupons  or  in  registered  form  are  ascertained  to  be 
worthless  and  charged  off  during  the  taxable  year, 
and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets. 

Beginning  1942:  (1)  If  gains  from  sales  or  ex- 
changes of  "property  used  in  trade  or  business," 
held  for  more  than  6  months,  plus  the  gains  from 
the  compulsory  or  involuntary  conversion  of  such 
property  and  capital  assets  held  for  more  than  6 
months,  exceed  the  losses  from  such  sales,  exchanges, 
and  conversions,  such  gains  and  losses  shall  be  con- 
sidered as  from  sales  or  exchanges  of  capital  assets 
held  for  more  than  6  months.  If  such  gains  do  not 
exceed  such  losses,  neither  are  considered  as  from 
sales  or  exchanges  of  capital  assets.  (For  the  pur- 
pose of  this  provision,  neither  the  percentage  limita- 
tion on  gains  and  losses  taken  into  account  nor  the 
income  and  gains  limitations  on  allowable  losses  is 
applicable;  and  losses  upon  the  destruction,  in 
whole  or  in  part,  theft  or  seizure,  or  requisition  or 
condemnation  of  "property  used  in  trade  or  busi- 
ness" or  capital  assets  held'  for  more  than  6  months 
are  considered  losses  from  a  compulsory  or  involun- 
tary conversion.)  (2)  If  the  total  distribution  from 
an  employees'  trust  forming  a  part  of  a  stock  bonus, 
pension,  or  profit-sharing  plan  of  an  employer  (for 
the  exclusive  benefit  of  employees  or  beneficiaries) 
is  paid  or  made  available  to  the  distributee  within 
his  taxable  year  on  account  of  the  employee's  sepa- 
ration from  service,  the  amount  of  such  distribution 
which  exceeds  the  amount  contributed  by  the  em- 
ployee is  considered  a  gain  from  sale  or  exchange  of 
a  capital  asset  held  for  more  than  6  months. 

Beginning  1943,  if  a  nonbusiness  debt  becomes 
totally  worthless  within  the  taxable  year,  the  loss 
resulting  therefrom  is  considered  a  loss  from  the 
sale  or  exchange,  during  the  taxable  year,  of  a  capital 
asset  held  for  not  more  than  6  months. 

Beginning  1944,  at  the  election  of  the  taxpayer, 
the  cutting  of  timber  (for  sale  or  use  in  trade  or 
business)  by  the  taxpayer  who  owns  or  has  the 
contract  right  to  cut  the  timber  (provided  he  owned 
or  had  such  right  for  a  period  of  more  than  6  months 
prior  to  the  beginning  of  the  taxable  year)  is  con- 
sidered a  sale  or  exchange  of  capital  assets. 

'  Prior  to  the  Revenue  Act  of  1921,  gain  from  the 
sale  of  capital  assets  was  taxed  as  ordinary  income. 
Loss  from  such  sale  was  not  recognized  for  1913-15; 
for  1916  and  1917  such  loss  was  deductible  to  the 
extent  of  such  gain,  and  for  1918-21  was  deductible 


in  full.  Under  the  Revenue  Act  of  1921,  the  profit  or 
loss  from  the  sale  or  exchange  of  assets  held  for  more 
than  2  years,  consummated  after  I^ec.  31,  1921,  was 
designated  "capital  gain"  or  "capital  loss." 

For  1924-33  and  1938-41,  when  alternative  taxes 
are  provided,  a  taxpayer  who  reports  a  capital 
net  gaiu  pays  the  smaller  of  the  two  taxes  computed; 
a  taxpayer  who  sustains  a  capital  net  loss  must 
pay  the  larger  tax. 

3  "Ordinary  net  income"  means  the  net  income 
exclusive  of  all  items  of  capital  gain,  capital  loss, 
and  capital  deductions. 

*  Net  capital  gain  is  the  excess  of  (1)  the  sum  of 
the  gains  from  sales  or  exchanges  of  capital  assets, 
and  net  income  of  the  taxpayer  or  $1,000,  which- 
ever is  smaller,  over  (2)  the  losses  from  such  sales  or 
exchanges. 

*  In  excess  of  $3,000  for  nonresident  aliens. 

'  A  nonresident  alien  having  business  with  in- 
vested capital,  reported  only  that  proportion  of  in- 
vested capital  which  net  income  from  sources  within 
the  United  States  was  of  the  entire  net  income. 

'  Deduction  of  $6,000  (not  allowable  to  nonresident 
aliens)  plus  an  amount  equal  to  the  same  percentage 
of  invested  capital  for  taxable  year  as  the  average 
annual  pre-war  income  was  of  pre-war  invested  capi- 
tal. (Percentage  not  less  than  7  percent  nor  more 
than  9  percent;  if  business  was  not  established  during 
at  least  one  whole  year  of  the  pre-war  period,  8  per- 
cent; if,  during  the  pre-war  period,  the  individual 
had  a  deficit  or  a  very  small  income  from  business, 
or  if  invested  capital  cannot  be  determined,  .same 
percent  as  that  of  representative  businesses.) 

8  Nonresident  aliens  were  not  allowed  either  a 
tax  credit  or  a  deduction  for  income  and  profits 
taxes  paid  to  foreign  countries,  1917-20. 

» For  the  years  1921-31,  citizens  and  residents 
of  the  United  States  are  permitted  to  include  in 
deductions  against  gross  income  the  amount  of  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  in  excess  of  that 
deducted  as  a  tax  credit;  for  1932  and  subsequent 
years,  such  individuals  miy  elect  to  credit  the  in- 
come and  profits  taxes  pMd  to  a  foreign  country  or 
possession  of  the  United  States  (with  certain  limita- 
tions) against  the  income  tax  liability  to  the  United 
States  or  to  include  the  entire  amount  of  such  taxes 
in  deductions  against  gross  income. 

Beginning  1942,  domestic  taxpayers  are  permitted 
to  include  in  computing  the  credit  for  foreign  taxes 
paid,  those  foreign  taxes  paid  in  lieu  of  the  tax  upon 
income,  war-profits,  and  excess-profits,  such  as 
taxes  on  gross  income,  gross  sales,  or  units  of  pro- 
duction. 

For  1921  and  subsequent  years,  nonresident  aliens, 
and  citizens  of  the  United  States  deriving  a  large 
percentage  of  their  gross  income  from  sources  within 
a  possession  of  the  United  States,  while  not  allowed 
a  tax  credit,  were  permitted  to  deduct  these  taxes 
from  gross  income,  if  imposed  upon  income  from 
soui'ces  within  the  United  States. 

'»  "Earned  income"  means  wages,  salaries,  pro- 
fessional fees,  and  other  amounts  received  as  com- 
pensation for  personal  services  actually  rendered; 
and  in  the  case  of  a  taxpayer  engaged  in  trade  or 
business,  a  reasonable  allowance  for  compensation, 
not  in  excess  of  20  percent  of  his  share  of  the  net 
profits. 

n  There  was  no  provision  for  earned  income  credit 
in  the  Revenue  Act  of  1932. 
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Footnotes  for  tables  F  and  G 


'  A  return  is  required  for  gifts  whether  transferred 
directly  or  indirectly,  whetlier  in  trust  or  6thcr\vise, 
and  whether  of  present  or  future  interest,  and  for 
transfers  of  i)roperty  sold  for  less  than  a  fair  con- 
sideration. 

For  192t-25,  gift  tax  returns  are  required  to  be 
filed  by  donors  of  all  classes— individuals,  corpora- 
tions, associations,  partnerships,  trusts,  and  estates; 
for  1932  and  thereafter  onlv  individuals  are  required 
to  file. 

For  1924-25  a  return  i-^  required  if  the  total  of  all 
gifts  for  the  year  exceeds  the  authorized  deductions; 
for  19.'?2  and  subsequent  years,  a  return  is  required 
for  gifts  to  any  one  donee  exceeding  the  amounts 
shown  in  the  table,  except  that  a  return  is  required 
for  a  gift  of  future  interest  regardless  of  value;  and 
for  1939-42  a  return  also  is  required  for  gifts  in  trust 
regardless  of  value. 

2  Value  of  gift— for  residents,  property  wherever 
situated;  for  nonresident  citizens,  property  situated 
in  the  United  States  for  1924-25  and  wherever  sit- 
uated for  19:!2  and  thereafter;  for  nonresident  aliens, 
property  situated  in  the  United  States  only. 

3  K  gift  tax  return  is  required,  for  1924-25,  of  any 
donor  whose  total  gifts  are  in  excess  of  the  authorized 
deductions  for  exemption,  charitable  gifts,  property 
previously  taxed,  and  gifts  the  aggregate  amount  of 
which  to  any  one  donee  does  not  exceed  $500.  (Also 
see  note  4.) 

<  The  1924  act,  dated  June  2, 1924,  taxed  gifts  made 
during  the  entire  calendar  year  1924,  but  subse- 
quently the  Supreme  Court  declared  that  gifts  made 
prior  to  June  2,  1924,  are  not  subject  to  gift  tax. 

'  For  1924-25,  an  annual  deduction  for  gifts  the 
amount  of  which  to  any  one  person  does  not  exceed 
$500;  for  1932  and  thereafter  an  annual  exclusion  for 


each  donee  receiving  total  gifts  exceeding  the  stated 
exclusions,  but  which  is  not  applieible  against  gifts 
of  future  interest  in  any  year,  nor  agaiust  gifts  in 
trust  for  1939-12. 

'  The  specific  exemption  is  an  annual  exemption 
for  1921-25;  but  for  1932  and  thereafter  it  is  an 
aggregate  exem|)tion  which  may  be  taken  in  a  single 
year  or  over  a  period  of  years  at  the  option  of  the 
donor. 

'  "Net  gifts"  mean  the  excess  of  total  gifts  for 
the  year  over  the  sum  of:  Charitable  deductions; 
si)f'cific  exemption;  and  in  addition  for  1921-25  only, 
jiropi'rty  previously  taxed  for  estate  or  gift  tax  and 
deduction  for  gifts  the  aggregate  amount  of  which 
to  any  one  person  does  not  exceed  $.500;  and  for 
1932  and  thereafter  the  annual  exclusion  for  each 
donee. 

'  The  first  gift  tax  was  levied  under  the  Revenue 
.\ct  of  1921  but  lower  rates,  shown  here,  were  pro- 
vided in  the  amendment  by  the  192fi  act.  The 
amount  of  tax  paid  for  1924  or  1925,  under  the  pro- 
visions of  the  1924  act,  in  excess  of  the  tax  imposed 
by  the  amendment  was  refunded  without  interest. 
(See  note  4.) 

«  Tax  for  current  year  is  the  excess  of  tax  on 
the  aggregate  net  gifts  made  sub.sequcnt  to  June  6, 
1932,  over  a  tax  on  aggregate  net  gifts  exclusive  of 
current  year  gifts. 

'"  Tax  as  shown  does  not  include  the  defense 
tax,  which  for  1940  is  that  portion  of  10  percent  of 
the  current  year  t.ix  that  the  amount  of  gifts  mide 
In  the  period  June  2fl,  1940,  through  Dec.  31,  1940. 
bears  to  the  total  amount  of  1940  gifts.  The  de- 
fense tix  for  1941  is  10  percent  of  the  current  year  gift 
tax  for  1941. 


FACSIMILES  OF 

UNITED  STATES  INCOME  TAX  FORMS 
FOR  1945 


Form  1040:   Individ jal  Income  Tax  Return. 

Form  W-2:  Withholding  Receipt  for  Income  Tax  Withheld  on  Wages. 

Form  1041:  Fiduciary  Income  Tax  Return  (for  estates  and  trusts). 

Form  1065:  Partnership  Return  of  Income  (filed  also  by  syndicates, 
pools,  joint  ventures,  etc.). 
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File  this  return  with  Collector  of  loternal  Revenue  on  or  before  March  15,  1946.     Any  balance  of  tax 
due  (item  8,  below)  must  be  paid  in  full  with  return.     See  separate  Instructions  for  filling  out  return. 


Papt 


FORM  1040 


U.  S.  INDIVIDUAL  INCOME  TAX  RETURN 

FOR  CALENDAR  YEAR  1945 
or  (tal  yeat  betlnnlr)j 1M5,  and  erafinj 


1945 


EMPLOYEES-lKteal  of  tMs  lonn,  jfw  nuy  use  yeor  WithboUaf  Recdpt,  Form  W-2,  k  yotit 
retim.  If  youi  total  Income  was  less  Dun  S5,000.  eenslstln;  wtMDT  of  mt/a  dnwn  on  WWibcUhit 
Receipts  w  of  aicti  «ra|es  and  not  more  than  )1 00  of  otber  wates,  dhridenls,  and  Interest. 


(PLEASE  FRIIiT.    If  Ihb  nam  i)  foe  >  bnAaai  lod  wile,  ux  botb  fxK  auaa) 
ADDRESS 


(PLEASE  PXlr^.    Suett  aod  i 


(Oty  Of  lowo.  poiul  zooc  muobet) 


(Coooer) 
Social  S«uriry  1 


Do  Dot  write  in  tkese  ipacat 


CCaihier'e  Sump) 


rUstiMimiBM.  List  nwsefgdKiclKereiaUm  (as  Mm«  la  listnctiN  t)  iriik  1945  i» 

llMnli<iid]roiirirl(((orinsbaii4)hadMliicooie,*rlfUiislsa|olgtrelon     coiwsallesstlBi$5M«torecei*eilBHeltaio«-kall«llkelr>ilpHtfrMi)N. 
•I  kutai  mi  «lle.  Iltt  nan  of  jrooi  »tfe  (or  hiisliand). UII<sl»a|iMielMH>uiteidairtwlfe.lrtiiniiliilreMmol><lL 


Your 
Exemptions 


nwftkisiFiir) 

laatmm 

■MdkniirW) 

tumtim 

Your 

xxxxx,x,x 

Your 
Income 


k  IMS.  BEFORE  PAY-ROU.  DEOOCTIONS  kr  bias,  t 


ksmca,  kaats,  ek.  Heateri  ol  mmtt  farces  and  persons  cMmliit  l/awtm 
H  lelatarsed  opeases,  He  lislndtai  2. 


£ncer  coul  liere  *^ 

3-  Enter  here  the  toul  amount  of  your  dividends  and  inceiest  (iodailiag  inieresc  from  Got- 
enusect  obligadoas  anless  wliolly  exempc  from  taxation) 


4.  If  you  received  any  other  income,  give  deuiU  on  page  2  and  enter  the  total  here.. 

5.  Add  amounts  in  items  2,  3,  and  4,  and  enter  the  total  here 


and 


mclud^s  mcomes  of  both  hasbajxl 
wife,  show  husbaod's  income  here,  $.. 


How  to 

Figure 
Your  Tax 


Tax  Due 

or 
Refund 


IF  YOUR  INCOME  WU  LESS  THAN  S5,en.-Yaa  Ba;  M  |Hr  la  In  tke 
laitaUeeapatil.  Ttistatle.arlgctilspfnlMbr  bw.artmtiealyalns 
atad  1(  pereeat  of  jrear  Mai  iacow  far  ctaiilaUe  oatribatioas,  lalerest, 
tans,  caaaR;  losses,  aedkal  eipeasas,  aa<  nasolaaeaas  eipeasas.  lljMt 
espaaditaes  aad  losses  e(  Ikese  ctasses  aaaaat  la  Bare  doa  It  pereeat.  it  nrill 
■galy  ba  to  roar  adnatap  ta  iteata  daai  aa<  ceapale  year  lai  oa  pap  3. 

"6.  Enter  yonr  tax  firom  table  on  page  4,  or  from  line  15,  page  3 
7.  How  much  have  you  paid  on  your  1945  income  tax? 

(A)  By  withholding  from  your  wages 

(B)  By  payments  on  1945  Declaration  of  Estimated  Tax. 


;  wife's  income  here,  $ 

IF  YOOR  INCOME  WAS  KJIK  OR  MORE.-Oisretar<  Ike  tai  Ule  ari 
eoapate  yoat  In  ea  pate  3.  Yea  tui  ettta  late  a  slaalatd  daiacSM  al 
SSn  or  iteaize  iroar  deteioas.  atickeTer  is  k  jaar  adfaalace. 
HUSBAND  AND  WIFE.-II  kaifcaa^  aad  aife  Be  seyarak  reiaras,  ml  m 
IteKts  deteSav,  Ike  alter  aast  aisa  ikkitt  dadacfoas. 


Er.wr  total  here  < 

8.  If  yonr  tax  (item  6)  is  larger  than  payments  (item  7),  enter  BALANCE  OF  TAX  DUE  here.. 

9.  If  your  payments  (item  7)  are  larger  than  your  tax  (item  6),  enter  the  OVERPAYMENT  here„  $_ 

C>ed[(>)»telker>aaCTltMsaierpaYkeal:HohiiJedkiaa  D:arCre<ne<oaroa»UltosaaaMlai  D  j 


U  joa  filed  a  recom  tot  a  prior  jear,  wliac  was  the  latest  jear? 

To  which  Cx>Uector's  oSux  was  it  sent?  . 
To  which  Collector's  o&a  did  roc  pty 
amoant  claimed  in  item  7  CB),  above? 


Is  yonr  wife  (or  bcsband)  making  a  separate  recom  for  1945? -. 

IfYes."  write  below:                                                          ("Yes-or-No") 
Name  of  wife  (or  bosbaod) 

(^Hector's  office  to  which  sent 


I  declare  onder  the  petufties  of  perjury  that  this  reiom  (indcding  any  accompanying  schedules  and  staEemeats}  has  been  examined  by  me  and  to  the  best  of 
my  knowledge  aod  belief  is  a  true,  cotrecc,  and  complete  return. 


(Sanaouc  oi  pcnoa  (offaer  Ibao  tnptycr 


or  »gent)  pffrparmg  i 


(Signal&ie  of  tazpryer) 


865193 — 51- 
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t  It  wholly  from  salaries,  wac«s,  dividends. 


?nn 


Schaduls  A.— INCOME  FROM  ANNUITIES  OR  PENSIONS 


1.  Costofannuuy(total  Amount  you  paid  in) 

2.  Aniouni  received  lax-frcc  in  prior  years.. 

3.  Remainder  of  your  cost  (line  1  less  line 


2).. 


4.  Total  amount  recciv 

5.  Excess,  if  any,  of  lii 


1  this  year 

4  over  line  3-. 


T  line  5,  nr  3  percent  of  line  1,  whichever  is  grcati 
(Altxli  lepjfile  unedule  for  ex^  sddlllonjt  annuity  or  KMlon) 


Schedule  B.— INCOME  FROM  RENTS  AND  ROYALTIES 


Net  profit  (or  loss)  (col.  2  less 
sum  of  cols.  3,  4,  and  5) 


Schedule  C— PROFIT  <OW  LOSS)  FROM  BUSINESS  OR  PROFESSION.     CfermemheuU  etleln 
(State  (0  nature  of  business ;  (2)  business  name 


1.  Total  receipts — ^--■ 

COST  OF  GOODS  SOLD 

(To  be  o«d  *htte  invcnlotits  ate 


(Entc 


the  letters 


hr 
jlurd 


2    and    8    if 
rilhcr 


M" 


idicvcr  is  lower) 

2.  Invcntoty  at  beginning  of  year.. 

3.  Merchandise  bought  for  sale. — 

4.  Labor 

5.  Material  and  supplies — 

6.  Other  costs 

(explain  in  Schedule  G). 

7.  Total  of  lines  2  to  6 

8.  Less  inventory  at  end  of  year — 

9.  Net  cost  of  goods  sold  (line  7 

less  line  8) _ 


10.  Gross  profit  (line  1  less  line  9).. 


OTHER  BUSINESS  DEDUCTIONS 

11.  Salaries  and  wages  not  in  line  4 

12.  Interest  on  business  indebtedness 

13.  Taxes  on  business  and  business  property. 

14.  Losses  (explain  in  Schedule  G) 

15.  Bad  debts  arising  from  sales  or  services.. 

16.  Depreciation,  obsolescence  and  depletion 

(explain  in  Schedule  F) 

17.  Rent,  repairs,  and  other  expenses 

(explain  in  SheduleG) 

18.  Amortization   of  emergency   facilities 

(attach  statement) 

19.  Net    operating    loss    deduction 

(attach  statement) 

20.  Total  of  lines  11  to  19 

21.  Total  of  lines  9  and  20 

22.  Net  profit  (or  loss)  (line  1  less  line  21) 


Schedule  D.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS,  ETC. 


1.  Net  gain  (or  loss)  he 

2.  Net  gain  (or  loss)  fr, 


xhangc  of  capital  : 
change  of  property 


s  (from  separate 
er  than  capital 


Schedule  D).. 
assets  (froin  se 


Schedule  E.— INCOME  FROM  PARTNERSHIPS,  ESTATES  AND  TRUSTS.  AND  OTHER    SOURCES 


Name  and  address  of  partnership,  syndicate,  etc Amount, 

Name  and  address  of  estate  or  trust .- Amount, 

Other  sources  (state  nature) _ Amount, 


Total 


Total  income  from  above  sources  (Enter  as  item  4,  page  1) S 


Schedule  F 

—EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES 

B  AND  e 

1.  Kind  of  proprrtr 

(llhillillois.itilfn<iltMililvhlell 

conil/ucled) 

I  Dale 

acviirtd 

1  Ciil  It  ilhtr  md! 

(do  not  Include  land 

or  olhef  nondepte- 

claliK  ptoperl,) 

1.  Atseli  lultr  depre. 

tilled  In  use  at  end 

tljeat 

5.  Depiecljllon  al- 
lowed (or  allowible) 
InpflorTcaii 

(.Remllnlniiosler 

itnei  bill  II  be 

lecoteied 

7.  Erllnnled 
ileutedln 

ln(  depie- 
cliBon 

1  EsKmaled 
renUninl 

betlnmni 
•Ijeat 

IDevidata 
anowakle  Udl 

s 

$ 

^ 

S 

Schedule  G.— EXPLANATION  OF  COLUMNS  4  AND  S  OF  SCHEDULE  B,  AND  LINES  e,  14,  AND  17  OF  SCHEDULE  C 


1.  Column  Of 
UneNo. 

2.  EiplanjUan 

1.  Aniouni 

1.  Column  ot 
UntllOL 

t  Eitlauftoi 

Itoionl 

,^ 

«             c 

^. 
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Do  not  Itemize  deductiom  II— (1)  You  determina  your  taifrom  the  tax  table  on  pago  4,  or 

(2)  Your  total  Income  Is  $5,000  or  more  and  you  claim  the  SSOO  standard  deduction. 

If  husband  and  wife  living  toselhcr  at  end  of  year  file  separate  return*  and  one  Itemize*  deductions,  the  other  must  flle 
hU  or  her  return  on  Form  1040,  and  must  also  Itemize  deductions. 


Page  3 


DEDUCTIONS 


Describe  dedu 


•  s'pace  is  needed,  list  dedui 


■  sheet  of  paper  and  attach  to  this  i 


Contributions 


Allowable  Contributions  (not  in  excess  of  15  percent  of  item  5,  page  l)- 


Intere^t 


Taxes 


Losses  from  fire, 
storm,  siiipwreck,  or 
other  casualty,  or 
ttieft. 


Total  Allowable  Losses  (not  compensated  by  insurance  or  oihcrwise).- 


Medical  and  dental 
expenses 


Net  Expenses  (not  compensated  by  insurance  or  otherwise) 

Enter  5  percent  of  item  5.  page  1,  and  subtract  from  Net  Expenses 
Allowable  Medical  and  Denial  Expens. 


Instruction  for  limitation. 


Miscellaneous 
(See  Instructions) 


TOTAL  DEDUCTIONS-. 


TAX  COMPUTATION— FOR  PERSONS  NOT  USING  TAX  TABLE  ON  PAGE  4 


1.  Enter  amount  shown  in  item  5,  page  1.    This  is  your  Adjusted  Gross  Income. 

2.  Enter  DEDUCTIONS  (if  deductions  are  itemized  above,  enter  the  total  of  such  deductions;  if  adjusted 
gross  income  (line  I,  above)  is  $5,000  or  more  and  deductions  arc  not  itemized,  enter  the  standard 
deduction  of  $500) - 

3.  Subtract  line  2  from  line  1.    Enter  the  difference  here.    This  is  your  Net  Income 

4-  Enter  your  Normal-Tax  Exemption  ($500  if  return  includes  income  of  only  one  penon;  otherwise 

see  Tax  Computation  Instructions) 

5.  Subtract  line  4  from  line  3-  Enter  the  difference  here.  Qf  I'nc  3  includes  partially  tax-exempt  inter- 
est, see  Tax  Computation  Instructions). 

6.  Enter  here  3  percent  of  line  5.  This  is  your  Normal  Tax.   (Figure  your  Surtax  below  and  enter  in  line  10)_, 


7.  Copy  the  figure  you  enter 

8.  Enter  your  Surtax  Exempi 

9.  Subtract  line  8  from  line 
10.  Use  the  Surtax  Table 


in  line  3,  above— 

s  ($500  for  each  person  listed  i 
Enter  the  difference  here.  TI 
sheet  to  figure  your  Sun 


item  1,  page  l) 

s  is  your  Surtax  Net  Income 

c  entered  on  line  9. 


11.  Addthcfigu 


£  fror 


ines6andl0, : 

line' 15  of  Schedule  D). 


the 


alhere.     (Ifaitt 


:  taxcomputi 


the  amount  here 
Q  separate  Schedu 


II  rou  used  the  SSOO  iUnini  dedui^ttoa  In  One  2,  dlsreiard  lines  12. 13.  and  14,  and  cofiy  on  line  15  the  ami  ti£ure  jdu  entered  on  line  11 

12.  Enter  here  any  income  tax  payments  to  a  foreign  country  or  U.  S.  possession  (attach  Form  1116) 

13-  Enter  here  any  income  tax  paid  at  source  on  tax-free  covenant  bond  interest ^.— _ 

14.  Add  the  figures  on  lines  12  and  13  and  enter  the  total  here 

15-  Subtract  line  14  from  line  11.     Enter  the  difference  here  and  in  item  6,  page  1.     This  is  your  tajc 
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If  you  use  this  table,  tear  ofl  this  page  and  file  only  pages  t  and  2 


P»|»^ 


TAX  TABLE— FOR  INCOMES  UNDER  $5,000 

Read  down  Itie  shaded  columns  below  unlil  you  find  the  line  coverli<e  the  total  Income  you  enleied  In  Hem  5,  page  1.  Then  read  across  to  Iha 

column  headed  by  the  number  corresponding  to  the  number  ot  persons  listed  In  Item  I,  page  I.    Enter  the  tai  you  Und  there  In  Item  6,  page  t. 

Husband  and  wile  see  Special  Rule  at  end  of  table. 


II  total  Income  In  item 
5,  pagtl.  IS- 


AM the  number  of  penoas  listed  In 
item  1,  page  I.  Ii- 


And  the  number  ol  penox  listed  In  Item  I,  pate  1,  ii 


57(i 

aoo 

WM> 
675 

<  7O0 
■  7-25 
73(> 
775 
800 
825 
8S0 
;  S76 
9<M) 
9^5 
{»fiO 

t»7r. 

i    l.OfHt 

i.o'^r. 

i    l,05lt 

:  i^ma 
'.  ia<m 

1,125 
1-1,150 

i. 1,175 
i  1,200 
i  1.2^5 
^    l,t!.-.0 

;  l.'Z-ir, 
.1  J,3o0 
.  1,:{U5 

,  1,3«0 
:    1,375 

^  i.ioo 
i  1, •*'.•/> 

i   1.450 

;  -1,475 

;  1.500 

1.-.25 

':    latino 

'  ■    1,575 

i.eoo 

;  i,«i;?; 

1,«50 

;  i,t;75 

'  1,700 
i  1.7i!5 
1,750 
'  1,775 
'    1,S0(( 

;  1,81:5 

I    1,850 

I  1,B7« 
1 ,900 
1,025 
1,»50 
1,975 
2.000 
2,025 
2,O50 
2.075 

2,n>o 

2.125 
2.160 
2,17G 
2,80t> 
2,225 
2.250 
3,375 


025 

650 

675 

■700 

723 

750 

775 

800 

S25 

850 

H75 

900 

925 

930 

975 

1,000 

1 ,025 

1 ,050 

J  .«)75 

1,100 

i,l23 

l,loO 

1,175 

1.200 

1,225 

1,250 

1.275 

1 ,300 

I, .126 

1,.*I50 

1,875 

1,100 

1.125 
1,150 
1,175 
1.500 
1,525 
l,550 
1 ,575 
1,600 
1,025 
1,650 
1.675 
1,700 

1,725 
1.750 
1.775 
l.><00 
1.825 
1,H50 
1,875 

i,;hm» 

1,925 
1.950 
1,975 
2.000 
2,023 
2,050 
2,075 
2,1110 
2,125 
2,150 
2,175 
2,2tK) 
2,225 
2,350 
2,275 
2,.'?00 


$0 

$0 

$0 

0 

0 

0 

2 

2 

2 

2 

3 

3 

3 

4 

4 

4 

4 

4 

4 

5 

5 

5 

6 

6 

6 

6 

6 

0 

7 

7 

7 

8 

S 

K 

8 

8 

K 

9 

9 

9 

10 

10 

in 

10 

10 

10 

11 

11 

11 

12 

12 

12 

12 

12 

12 

13 

13 

13 

14 

14 

14 

14 

14 

14 

15 

15 

15 

20 

16 

16 

26 

16 

16 

31 

17 

17 

36 

18 

IS 

41 

IS 

IS 

46 

19 

19 

52 

20 

20 

57 

20 

20 

02 

21 

21 

67 

22 

22 

72 

22 

22 

77 

23 

23 

83 

24 

24 

8S 

24 

24 

93 

25 

25 

88 

2fi 

20 

103 

27 

27 

108 

27 

2/ 

114 

28 

28 

119 

29 

29 

121 

29 

29 

129 

30 

30 

134 

34 

31 

139 

39 

31 

145 

45 

32 

150 

.50 

33 

155 

55 

33 

160 

CO 

34 

165 

(-.5 

35 

171 

71 

35 

176 

76 

36 

181 

81 

37 

186 

86 

37 

191 

91 

3S 

196 

90 

39 

202 

102 

39 

207 

107 

40 

212 

112 

41 

217 

117 

41 

222 

122 

42 

227 

127 

43 

233 

133 

43 

238 

138 

44 

213 

143 

45 

24S 

I4S 

4S 

2.-,3 

153 

53 

259 

159 

59 

ij(2,;io(i 


2,:'.5(i 

2,375 
2,400 
2,125 
2,450 
2,475 
2,500 

2,535 
2,550 
2,575 
2,6W 
2;«25 
2,650 
3,675 
2,700 


1,700 
•t,75« 
4,800 
4,860 
*,»00 
4,950 
5,000 


$204 

S1C4 

$64 

$47 

$47 

S47 

$47 

209 

1C9 

69 

4S 

4S 

48 

48 

274 

174 

74 

49 

49 

49 

49 

279 

179 

79 

49 

49 

49 

49 

2S4 

ISl 

84 

50 

50 

50 

50 

290 

190 

90 

51 

51 

51 

51 

295 

195 

95 

51 

51 

51 

51 

300 

200 

100 

52 

52 

52 

52 

305 

205 

105 

53 

53 

53 

53 

310 

210 

110 

54 

54 

54 

54 

315 

215 

115 

54 

54 

54 

54 

.321 

221 

121 

55 

55 

55 

55 

326 

220 

120 

50 

56 

50 

56 

331 

231 

131 

50 

56 

56 

56 

336 

236 

136 

57 

57 

57 

57 

341 

241 

141 

58 

58 

58 

58 

346 

246 

146 

58 

58 

58 

58 

3,52 

252 

152 

59 

59 

59 

59 

357 

257 

157 

60 

CO 

CO 

60 

302 

262 

162 

02 

60 

60 

60 

307 

207 

167 

67 

61 

61 

61 

372 

272 

172 

72 

62 

62 

62 

378 

278 

178 

78 

02 

62 

62 

383 

283 

183 

83 

63 

63 

63 

388 

288 

188 

88 

64 

64 

64 

393 

293 

193 

93 

64 

C4 

04 

39S 

298 

198 

98 

65 

65 

65 

403 

303 

203 

103 

66 

66 

66 

411 

311 

211 

HI 

67 

67 

67 

422 

322 

222 

122 

68 

68 

68 

432 

332 

232 

132 

69 

69 

69 

442 

342 

242 

142 

71 

71 

71 

453 

353 

253 

153 

72 

72 

72 

403 

303 

263 

163 

73 

73 

73 

473 

373 

273 

173 

75 

75 

75 

484 

384 

284 

184 

84 

76 

76 

496 

394 

294 

194 

94 

77 

77 

507 

404 

304 

204 

104 

79 

79 

518 

415 

315 

215 

115 

80 

SO 

529 

425 

325 

225 

125 

82 

82 

.541 

435 

335 

235 

135 

S3 

S3 

552 

440 

346 

246 

146 

84 

84 

563 

450 

356 

256 

156 

86 

86 

574 

406 

366 

266 

106 

87 

87 

586 

477 

377 

277 

177 

88 

88 

597 

487 

3S7 

2fi7 

187 

90 

90 

COS 

498 

397 

297 

197 

97 

91 

619 

509 

408 

308 

20S 

108 

92 

631 

521 

418 

318 

218 

118 

94 

042 

532 

429 

3S9 

229 

129 

95 

053 

543 

439 

339 

239 

139 

96 

064 

554 

449 

349 

249 

149 

93 

070 

506 

400 

300 

200 

160 

99 

CS7 

577 

470 

370 

270 

170 

100 

098 

5SS 

4  SO 

3  SO 

2  SO 

ISO 

102 

709 

509 

491 

391 

291 

191 

103 

721 

611 

501 

401 

301 

201 

104 

732 

022 

512 

411 

311 

211 

111 

743 

633 

523 

422 

322 

222 

122 

754 

C44 

534 

432 

332 

232 

132 

706 

656 

540 

442 

342 

242 

142 

777 

607 

557 

453 

353 

253 

153 

78S 

078 

508 

463 

303 

203 

103 

799 

689 

579 

473 

373 

273 

173 

811 

701 

591 

484 

384 

284 

184 

822 

712 

602 

494 

394 

294 

194 

833 

723 

CI3 

.501 

404 

304 

201 

844 

734 

624 

515 

415 

315 
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t  than  SIS.     For  an  •umple  se«  last  paragraph  of  pagt  2  of  Inttmctloni. 
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194S  INSTRUCTIONS  FOR  FORM  1040,  U.  S.  INDIVIDUAL  INCOME  TAX  RETURN  194S 

GENERAL  INSTRUCTIONS 


c'lons  will  l-tip  vou  to  undcntand  and  fill  out  Foi 
al  Incnmt  Tax  Rftum.  for  1945.  TSty  givt  iSt 
y  needed  by  taxpayers.  You  may  obtain  adiiitio 
ollcctor  of  irtetnal  revenue  For  your  district  or  fro 

Purpose  of  Return 

ly-aj-you-go  jysLcm  of  income  tax  collection,  mcs 
tax  during  the  year  ii 


exactly  eqi 
file  •  leturi 
additional 


il  part  of  their  incoi 
Tiie  tax  II  withheld 

laled  tax.  or  both 
iial  tax  liability.     It 


How 


the. 


payn 


ich  taxi 


nts  do  i 


of  the  ye. 
due  may  be  collected  or  any  overpayment  may  be  refur>dc«i 
Form  of  Returxx 

There  are  three  methoda  of  making  you  return; 

1.  WiMelJinl  Racipl— You  may  u»e  your  Withholdblg  Receipt  (Form 
W-2).  aj  your  return,  if  your  total  income  wai  leu  than  $5,000,  consnt- 
ing  wholly  of  wagei  shown  on  Withholding  Rf:ceipts  or  of  such  wages  and  not 
mo.-e  than  $100  of  other  wages,  dividends,  and  interest 

2.  Shorl-jorm  Relurn.— You  may  make  a  ShoU-jorm  Return  on  Form  10« 
if  your  income  was  less  than  $5,000,  by  using  the  Ux  table  on  the  form  and 
tearing  off  pages  3  and  4.  If  your  income  was  wholly  from  salaries,  wages, 
dividends,  and  interest,  you  need  fill  out  only  page  1.     li  you  had  other 

page  2. 


3.   Un 

?.iorm 

Rdurn.—You  r 

nust  make  a  Long-form 

Return 

n  Form  t040 

if 

your  ir 

was  $5,000  or  r 

lore  or  if  you  claim  deductions 

amounting  to 

m 

ore  tha 

n  10  percent  of  your  i 

^come.     In  either  of  ih 

»e  cases 

you  must  use 

page  3  m 

tcad 

of  the  tex  tabic 

an  fMige  4. 

If  you 

uae  k 

WiLl.holding  R 

eccipt  as  your  return. 

or  make 

a  Short-form 

R 

turn  0 

n  For 

m  1040.  your  ta 

\  IS  figured  from  i  tax 

table  provided  by  law 

w 

lichau 

omat 

cally  allows  aboL 

t  10  percent  of  your  tot 

i\  income 

for  charitable 

ntribut 

ons. 

ntcreat.  taxes,  c 

isualty  losses,  medical 

xpcTuea 

and  miscella. 

ous  expenses 

Therefore,  if 

you  use  either  of  those 

method 

of  makmg  a 

return,  you  should  not  deduct  any  such  expenses  on  your  return  If  you  make 
a  Long.form  Return  on  Form  1040  and  your  income  is  $5,000  or  more,  you  may 
either  take  a  standard  deduction  of  $500  for  such  expenses  or  claim  them  in 
detail,  whichever  is  to  your  advantage. 

Other  Forms.-Formi  i04OB  and  I040NB  are  for  use  by  nonresident  aliens 
•nd  Form  1041  by  fiduciaries  of  estatea  or  trust*. 
Who  Must  File 

A  return  must  be  filed  by  every  dtazen  or  reaident  of  th;  United  State* 
(including  a  minor)  who  had  $500  or  more  grOM  income  in  1945. 

In  deciding  whether  you  must  file  a  return,  you  should  exclude  from  your 
income  4ny  itenu  which  arc  wholly  exempt  from  tax  Thf  principal  wh:>!!y 
exempt  items  are  listed  on  this  page  under  the  heading  "Excluiions  From 
Gross  income."  For  instance,  the  first  $1,500  of  active-service  pay  received 
each  year  by  a  member  of  the  armed  forces  is  exempt  from  tax.  Consequently. 
most  members  of  the  armed  forces  are  not  required  to  file  returns. 

Joint  Return. — A  hufband  and  wife  may  moke  a  joint  return  even  though 
one  has  no  income.  In  a  jomt  return  the  aggregate  income,  deductions,  and 
credits  are  treated  as  though  husband  and  wife  were  one  person.  Elxemptioru 
4re  allowed  for  both.    A  joint  return  must  be  signed  by  both  husband  and  wife. 

Income  under  S 500. -A  single  person  with   less   than   $500    mcome    should 

file  a  return  to  get  a  refund  of  tax  withheld.      A  married  person  with  less 

than  $500  income  should  always  Ble  a  joint  return  with  husband  or  wife 

to  get  the  teaser  t&x  or  larger  refund  for  the  couple. 

When  to  File 

You  must  file  your  return  on  or  before  March  15,  1946,  unless  you  have 
established  a  fiscal  year  which  is  different  from  the  calendar  year.  If  you  have 
such  a  fiscal  year,  you  must  file  by  the  fifteenth  day  of  the  third  month  after  the 
dose  of  your  year. 

Memhen  of  the  Armea  Forca.—\f  you  are  in  the  armed  forces  and.  on  the 
filing  date,  are  on  sea  duty  or  outside  the  continental  United  States,  you 
nay  postpone  filmg  yCHir  return  until  the  fifteenth  day  of  the  sixth  month 
•fter  you  come  back  to  the  United  States,  but  not  beyond  the  fifteenth  day  at 
the  third  nicnth  after  the  end  of  the  war  as  proclaimed  by  the  President 

Ciciliana  Outside  the  United  States. — If  you  are  a  civilian  and  are  outside 
the  Americas  for  more  than  90  days,  you  may  postpone  filing  your  return 
until  90  days  after  you  come  back  to  the  Americas  but  not  beyond  the 
fifteenth  day  of  the  third  month  after  the  end  of  the  war  as  proclaimed  bv  the 
President  If  you  are  outside  the  United  States  but  within  the  Amencaa. 
you  may  defer  filing  your  return  for  3  months  after  the  regular  filing  date 
but  will  have  to  pay  interest  on  your  unpaid  tax  at  the  nte  of  6  percent  per 
year. 

Where  to  File  Your  Return  and  Pay  Your  Tax 

You  should  take  or  mail  your  return  to  the  collector  of  internal  revenue 
for  the  diatrict  m  which  you  live  or  have  your  place  of  business.  If  you  have 
DO  legal  residence  or  place  of  business  in  the  United  StAtc*.  file  with  the  Col* 
Uctor  of  Internal  Reveniie.  Baltimore  2,  Maryland. 

If  your  return  on  Form  1040  shows-a-Woric*  of  lax  due.  you  should  pay  it  in 
full  with  your  return.  Checks  or  iDorKy  orden  should  be  made  payable  to 
"Collector  d  lotem&l  Revenue.** 

Penal  tle« 

Serve  pcBahiei  we  provided  by  Uw  for  fmHure  to  Se  •  required  retum,  fof 
ttiif  kCs,  Mkd  f«r  ^  •  ftl*«  «r  frmuduleMt  r«tum. 


e  income  ta 

includes  a  "normal  tax"  and  a  "surtax.       Both  are  figured 

cenlages  ol 

your  income,  but  with  diflcrcnt  rates  and  exemptions 

e  normal  ta. 

K.  IS  at  a  flat  rate  of  3  percent.    The  surtax  is  at  graduated 

ranging  fro 

n  20  to  91  percent 

normal  U 

I,  you  are  allowed  a  flat  exemption  of  $500  if  your  return 

i»  the  inco 

nc  of  only  one  person.    In  a  joint  return  of  husband  and  wife 

xis  are  described  i 
The  principal  cxch 
of  the  armed  forcei 


the  combined  normal-tax  exemption  is  $1,000  if  rach  had  income  of  $500  < 
more,  but  if  the  income  of  either  was  less  than  $300,  the  comb.ned  normaUa 
exenipt.on  i:  $500  plus  tht  actual  amount  of  the  smaller  of  the  two  incomes. 

For  surtax,  you  are  allowed  (subject  to  the  restrictions  stated  under  tV 
heading  "Your  Exemptions"  on  page  2  of  these  instructions)  an  exemption  < 
$300  for  younelf.  $500  for  your  wife,  aod  $500  for  eftch  dependent  relative. 
Exclusiona  From  Cro««  In 

Income  From  any  source  whatsoever  is  subjet 
by  iome  specific  provision  of  law.  The  excK 
22  (b)  and   1 16  of  the  Internal  Revenue  Code 

I    Armed  Forces.  £(c.— Members  and  \ 
families  should  exclude  from  their  income 

(a)  The  first  $1,500  of  annual  p«y  f. 

(b)  Mustertng-out  pay. 

(c)  Contributions  by  th?  Government  to  monthly  family  alio- 
(rf)  Pensions  and  disability  compensation  to  war  veterans  and  their  fami* 

lies. 

(e)  Disability  retirement  pay  (but  other  retirement  pay  is  taxable). 

(/)    Interest  on  adjusted-service  bonds. 

2.  SociW  5eciiriYy  Brrw^/j.  — Elxclude  benefit  payments  received  from  the 

Federal  Govenunent  or  from  a  State  under  the  Federal  social  security  program. 

3    Sickness  and  Injury  Benefits — Exclude  amounts  received  as  compens&- 

tion  for  bodily  injury  or  sickness,  whether  in  the  form  of  health  and  accident 

insurance,  workmen's  compcrwation,  or  damages      However,  reimbursements 

on  account  of  medical  and  dental  expenses  which  were  claimed  as  a  dcductiort 

m  a  prior  year  should  be  reported  as  mcome  up  to  the  amount  of  such  deduction. 

4.  Tax-exempt  Inlerest. — Exclude  interest  on  obligations  of  a  State  or 
political  subdivision;  interest  on  obligatioiu  of  the  United  States  issued  prior 
to  March  I.  1941,  if  made  wholly  exempt  from  taxation  by  the  Act  authorizing 
thnr  issuance;  and  interest  on  not  exceeding  $5,000  of  United  States  savings 
bonds  (at  cost)  and  Treasury  bonds  (at  face  value)  which  were  issued  before 
March  i.  1941. 

5.  Gifts.— M\  bona  fide  gifts  should  be  excluded,  out  so-called  "gifu" 
received  as  compensation  for  personal  services  rendered  are  taxable. 

6.  Bequais.  Inheritances,  Etc. — Property  acquired  by  bequest  devise,  or 
inheritance  should  be  excluded,  but  any  inconve  earned  by  the  property  is 
taxable. 

7  Life  Insurance.— Proceed  payable  on  account  of  death  of  the  uuured 
should  be  excluded,  but  if  the  proceeds  arc  held  by  the  insurer  under  an  agree- 
ment to  pay  interest,  the  interest  is  taxable  Payments  on  a  life  or  endow- 
ment policy  (other  than  annuity  payments)  during  the  lifetime  of  the  insured 
should  be  excluded  until  they  equal  the  amount  paid  for  the  policy:  the 
remaining  payments  are  taxable. 

8  Recoveries  of  Bad  Debts.  Eitc. — Recoveries  of  b»d  debt*,  of  prior-year  taiea, 
or  of  payments  on  account  of  tax  delinquencies,  should  be  excluded  if  deduc* 
lions  for  these  items  did  not  reduce  the  income  tax  liability  of  the  taxpayer  for 
any  prior  year. 

Cash  or  Accrual  Basis  of  Reporting  Income 
Your  retum  must  be  on  the  "cash  basis" — which  means  on  the  twsis  of  cash 
receipts  and  payments — unless  you  keep  accounts  on  the  "accrual  basis." 
However,  cash  receipts  include  the  full  amount  of  your  wages  or  salary  even 
though  a  part  was  deducted  for  taxes,  war  bonds,  union  dues.  etc.  They  also 
include  uncashed  salary  or  dividend  checks,  bank  interest  credited  to  your 
account,  matured  bond  coupons,  and  similar  items  which  you  can  immediately 
turn  into  cash.  If  you  keep  accounts  on  the  accrual  basis,  your  retum  must 
be  made  accordingly. 

Farmer* 
1 1  business  and  the  instructions  applicable  to  returns  o# 
1  page  3  under  "Schedule  C — Business  <x  Profession." 

Information  at  Source 
ade  payments  of  salary,  wages,  interest,  rents,  conv 
r  fixed  or  determinable  income  of  $500  or  more  during  the 
calendar  year  1945  to  an  individual,  partnership,  or  fiduciary,  must  make  a 
return  on  Forms  1096  and  1099.  If  a  portion  of  such  salary  or  wage  pay. 
menu  wat  reported  oo  a  Withholding  Receipt  (Fonn  W-2X  only  the 
remainder  must  be  reported  on  Form  1099. 


Every  person  who 


HOW  TO  Fia  OUT  FORM  1040 

In  preparing  Form  1040.  you  are  required  to  fill  out  only  those  lines  and 
pages  which  apply  to  your  particular  circumstances.  Thus,  if  your  income 
is  all  from  wages  or  salary,  you  should  disregard  itenw  3  and  4  on  page  I 
and  the  whole  of  page  2.  Likewise,  if  you  use  the  tAx  tfthle  on  page  4,  you 
should  disregard  all  of  page  3. 

Specific  instructions  for  filling  out  particular  lines  and  schedules  on  the 
form  are  given  in  the  following  pages-  The  specific  instructions  have  been 
so  arranged  that  they  may  be  placed  >longa*de  the  cocreaponding  itexos  oa 
the  fona,  for  easy  rdferenoi. 
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INSTRUCTIONS  FDR  PAGE  1  OF  FORM  1040  '*" 

Pl«c«  aloacsld«  page  1  ot  Form  1040  for  easy  reference 
Tour  Exemptions 

1.  lilt  Oteiumet  cilledforin  item  1.  ir  onkr  tofet  atAl  for  your  exemp-  "Clo««  reUttvf'  meMU-  Your  ion,  dtughtcr.  or  t  cleteendtnt  ol  either:  your 

tiona.  ftcpton.  ilcpdaujhlei.  »on-in-Uw.  diughtcr-in-l*w.  your  f«ther.  motKer,  or 

If  you  were  married  it  the  end  ot  the  year  ftnd  you  and  your  wife  make  a  anccator  of  citlter,  your  itepfather.  itepmothrr.  fathcr-in-law.  or  mothcr-iiw 

joint  return,  you  may  liit  your  wife'*  name.     In  cate  you  make  a  aeparate  law;  your  brother,  aiiter.  ttepbrother,  itepiiiter.   KaU  brother,  half  titlv, 

return,  you  may  liit  your  wife'*  name  only  if  she  had  no  income,and  did  not  brother-in-law,  or  listcr-m-law:  your  urule.  aunt,  nephew,  or  mcce.     Do  not 

receive  her  chief  lupport  from  another  perton  clotely  related  to  her.     If  your  include  an  uncle.  aLnU  nephew,  or  niece  if  related  to  you  only  by  marriaic 

wife  died  durmg  the  year,  you  may  liit  her  name  if  ihe  had  no  income  and  did  The  above  relationship*  apply  to  a  legally  adopted  child  the  »«me  ai  though 

not  receive  her  chief  lupport  from  another  perion  cloiely  related  to  her.     If  he  or  ihe  were  a  child  by  blood      Do  not  claim  a  citizen  of  a  foreign  country 

you  were  divorced  at  the  end  of  the  year,  do  not  include  your  former  wife.  as  a  dependent  unleit  he  or  ine  was  a  resident  of  the  United  States.  Canada,  or 

List  the  names  of  other  close  relatives  with  I94S  income*  of  lea*  than  $S00  Mexico.     Do  not  claim  an  exemption  for  any  relative  who  &le»  a  joint  retura 

who  received  idotc  than  one-half  of  their  support  from  yoiL  «nth  another  pcrsoa. 

Your  Income 

X  Waf«*'and  S«Urie».— If  this  return  includea  wigo  ol  both   hu».  You  must  alto  include  all  "tip*."  and  any  "fih"  which  n  rcaTty  eompeiiia 

band  artd  wife,  list  wages  and  employers  of  each.     Do  not  include  earnings  of  tK>n  for  scrvtcct 

anyone  else.  If  you  receive  payment  in  any  form  other  than  money,  such  as  merchandiae. 

Members  of  the  armed  forces  should  exclude  mustering-out  payments  and  room,  or  board,  you  must  include  the  fair  market  value  in  item  2.     However, 

the  first  $1,500  of  active-service  pay.  tf  it  is  neccuary  for  you  to  live  on  your  employer's  premises  in  order  to  fulfill 

If,  in  conneclinn  with  your  employment,  you  claim  deductions  for  traveling  your  dutiei.  do  not  include  the  value  of  the  board  and  room  furnished  you.    A 

€»  reimb;jrsed  cxpeniea.  itemiie  actual  expenses  on  a  separate  sheet  of  paper.  miDster  of  the  gmpel  should  not  include  the  rcnut  value  of  a  dwelling  fur* 

•ubtraet  them  from  your  total  compensation  and  allowances,  arwl  enter  the  rushed  him  ta  a  part  of  Kii  comperuatjoa. 
h^lTKf  in  item  2.    Attach  the  itemized  list  securely  to  your  return. 


3.  Dividenda  and  Intereat.— Enter   the   tola!  of   any   dividends   or  increase  m  value  of  a  War  Bond  (Series  E  or  F)  or  United  Sutes  lavingf 

interest   unless  wholly  exempt  from   tax.     See  General   Instructions   under  bond  (Series  A.  B,  C.  or  D)  need  not  be  reported  until  the  fc«ond  is  cashed. 


"Exclusions  From  Cross  Income."     Allowance  for  any  partial  exemption  or  However,  you  may  at  any  time  advpt  the  ptactice  of  reporting  each  year  the 

amortizable  bond  premium  is  made  in  the  tax  table  and  in  the  standard  deduc-  annual  increase  in  valuer  hut  if  you  do  so.  you  must  report  in  the  fiitt  year  the 

tion  of  $500.     If  you  do  not  use  the  tax  table  or  the  standard  deduction,  these  entire  increase  to  date  ar>d  must  continue  to  report  the  annual  increase  each 

itcnu  may  be  deducted  in  the  tax  computation  on  page  3  (line  5X    The  year  thereafter. 


4.  Other  Income. —  If    you   had    any    income   from   annuities,    rents.  property,  partnerships,  estates  and  trusts,  or  other  »o<irce*,  explain  on  page  2 

royaltjea,  a  business  or  profession,  farming,  transactioru  in  securities  or  other  and  enter  the  total  in  item  4,  page  I. 


Tax  Due  or  Refund 

6.  Your  Tax. — This  is  your  total  tax  liability  before  taking  credit  for  tax  withheld  from  your  wages  and  payments  on  your  194S  Declaration  of  Estimated  TaL 


7.   Payments-— (A)   Enter   the  amount  of   income  lax   withheld  from  which   you   applied   agairut   your   estimated   tax.     You   can   determine   the 

your  wages  by  your  employer  as  shown  on  your  Withholding  Receipt  (Form  amotuit  paid  or  credited  from  the  retained  copy  of  your  declaration,  your 

W— 2).     Keep  all  your  Withholding  Receipts.      Youcemploycr  will  furnish  canceled  checks,  or  other  personal  records. 
the  collector  with  copies.  If  husband  and  wife  filed  a  )oint  declaration  but  are  now  filing  separate 

(B)  If  you  filed  a  1945  Declaration  of  Estimated   Tax   (Form  1040-ES).  returns,  they  may  divide  the  paymenU  ol  estimated  ux  between  them  m  any 

enter  the  total  amount  *t  estimated  tax  paid,  includmg  any  prior  year's  creflit  prt^xntion  they  desire. 


8.  Balance  of  Tax  Due. — Any  tax  owed  in  excess  of  payn^ts  must  be  shown  tn  item  S.  Thu  amount  mujt  h«  paid  in  /ui?  0/  (Ae  Umt  your  return  ItfiUJ. 
\t  payments  exceed  tax.  leave  item  8  blank. 

9.  Refund  or  Credit. — If  you  have  overpaid  your  tax  and  ask  for  a  Do  fwt  ask  that  any  overpayment  on  this  return  be  credited  on  your  1946 
refund  in  item  9,  any  refund  found  due  wilt  be  made  as  promptly  as  possible  estimated  tax  unless  you  expect  to  file  a  Declaration  of  Estimated  Tax  (Form 
without  any  further  action  on  your  part.  Refuixla  %iall  bear  mterest  at  6  1040~E^)  showing  an  estimated  tax  against  which  the  overpayment  can  b< 
percent  from  March  15,  1946.  applied. 

Si^ature 

You  must  sign  your  return.     If  husband  and  wife  are  filing  a  joint  return.  States,  an  authorized  a^ent  may  sign  for  you.  but  the  agent  must  attach  ft 

both  must  sign.     If  you  carmot  sign  because  you  are  ill  or  out  of  the  United  power  tA  attorney  on  Form  935  to  shbw  that  he  is  empowered  to  sign  for  you. 

INSTRUCTIONS  FOR  TAX  TABLE  ON  PAGE  4  OF  FORM  1040 

Purpose  of  TaJale.— The  table  u  a  short-cut  method  of  finding  your  $2,245  and  you  were  entitled  to  three  exemptions,  you  woold  find  your  tax  op> 

incotne  tax.      It  is  provided  by  law  and  saves  you  the  Uouble  of  itemizing  positc  the  income  line  ".^t  kast  $2,223  but  teu  than  $2,250  "      You  would  read 

dcductiofu  and  computing  your  tax  on  page  3  of  the  return.  The  table  over  10  the  colurr.n  headed  by  th;  figure  "3  and  thus  find  your  tax  was  $148. 
allows  for:  (a)  Your  normal-lax  exemption  of  $500,  (b)  your  surtax  exemp-  U  Both  Husband  and  Wife  Have  Income.-lf  you  are  filing  a 

tions— $500  for  each  person  listed  in  item  I,  page  I;  and  (c)  charitable  con-  joint  return  containing  the  separate  incomes  of  both  husband  and  wife  (see 

tributions.  interest,  taxes,  etc..  approximating  10  ptercent  of  your  income.  entries  under  item  5,  page  I),  subtract  from  the  tax  ym  fuul  ut  the  table  an 

Arrangement  of  Table.— The   ubie   contains   income  columns  and  amount  equal  to  3  percent  of  the  smaller  of  the  two  incomes.  Auf  ^  noTsu^rAcf 

exemption  columns.   The  income  colurnnsareheaded  by  thcwords  "Atlcast-  mor;  than  SIS.      EXAMPLEL-If  your  return  includes  $3,000  income  of  the 

But  less  than."      The  exemption  columns  are  headed  by  the  numbers  1 .  2.  3.  husband  and  $300  income  of  the  wife,  or  a  toUl  of  $3. 300.  you  wilt  find  your  tax 

4.  etc  opposite  the  income  line  "At  least  $3,300  but  leu  than  $5,350."     If  you  have 

How  to  Find  Your  Tax.— Read  down  the  income  columns  until  you  no  dependents,  you  will  read  over  to  the  column  headed  by  the  figure-  "2," 

find  the  line  that  fits  the  income  you  reported  in  item  5  on  page  I      Then  read  and  find  a  Ux  figure  of  $473      But  since  the  tsblc  allows  only  one  normal-tax 

across  that  line  unltl  you  come  to  the  exemption  column  which  is  headed  by  a  exemption  and  your  return  includes  the  incomes  of  both  husband  and  wife,  you 

number  corresponding  to  the  number  of  persons  you  listed  in  item  I  on  page  I.  are  allowed  to  subtract  an  amount  equal  to  3  percent  of  the  smaller  incooa^ 

The  figttre  you  find  there  is  your  tax.     EXAMPLE.— If  your  income  war  ThrM  percent  of  &3O0  is  $9.  reducins  tlse  toint  tax  in  this  example  to  $464. 
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INSTRUCTIONS  FOR  PAGE  2  OF  FORM  1040  '—* 

Place  alongside  page  2  of  Form  1040  for  easy  reference 
Sam  dasM  initnictioiu  rtlale  to  iticcul  ljT>e»  •!  inomo,  they  "•?  b«  duieiudxl  bj  ptrwns  wfaoM  iocMM  U  >II  lr«»  mWim,  mf,  ClUlull<„aa4  ialn  lit 

Schedule  A. — Annuities  and  Pensiona 

If  you  received  a  pension  or  annuity  wKidi  you  bought  or  to  which  you  tribution  to  an  cmployce'i  pension  is  not  a  gift  and  should  not  be  included  in 

contributed,  you  are  entitled  to  recover  your  cost  taa-frce.     However,  an  line  I 


aniouin  equal  to  3  percent  of  your  total  cost  must  be  reported  as  income  each  On  line  2.  enter  the  toUl  of  the  amounts  received  in  all  prior  years,  lew  3  par- 
year  until  you  have  recovered  your  total  cost  tai-free.  Thereafter,  the  entir*  cent  of  line  1  tor.each  year  during  which  the  annuity  has  been  received  sinet 
amount  received  each  year  must  be  reported  as  income.  1933.                                                                                   ,,,           i_-- 

If  you  have  not  recovered  your  total  cost  Ui-free  in  prior  yean,  fill  in  all  If  the  paymenU  received  in  1945  were  for  less  than  12  months,  coraput* 

the  lines  of  Schedule  A  to  determine  how  much  of  the  amount  you  received  M:  of  3  percent  of  the  amount  on  line  I  and  multiply  by  the  number  of  montha 

in  1945  is  Uxabie,  for  which  paymenU  were  received;  then  enter  on  line  6  either  the  amount 

On  line  1.  enter  the  toUl  amount  you  paid  for  the  annuity  or  the  total  lo  computed  or  the  amount  on  line  3.  whichever  is  greater. 

I  your  contributions  to  the  pension  or  retirement  fund.     II  you  If  you  have  recovered  your  cost  tax-free  in  prior  years,  or  if  the  entire  coat 


received  the  annuity  by  gift,  or  as  the  survivor  of  a  deceased  annuitant,  enter  of  your  pension  or  annuity  is  borne  by  a  former  employer,  you  may  omit  Unea 

the  coat  to  the  donor  or  deceasH  tnr"it*n<     However,  an  employer's  coiv  1  to  5.  inclusive,  and  enter  dirvctlyoolme  6  the  total  amount  recaved  in  1943. 

Schedule  B. — Rents  and  Royalties 

Rn  in  all  applicable  columns  of  Schedule  B  whether  the  transactions  List  as  repairs,  eipenditurea  for  the  upkeep  of  renul  or  royalty  property,  but 

resulted  in  a  profit  or  a  loss.    If  rent  was  received  in  property  or  crops  instead  do  not  include  expenditures  which  materially  prolong  the  hfe  of  the  property 

of  money,  except  under  a  crop-sharing  arrangement,  enter  the  fair  market  and  therefore  should  be  added  to  iu  cost  and  recovered  by  annual  depreciation 

value  of  the  property  or  crops  received.    In  the  case  of  crops  received  as  rent  allowances.     [>>  not  include  taxes  levied  lor  paving,  sewers,  or  other  local 

under  a  crop-sharing  arrangement  by  a  taxpayer  who  reporU  his  income  on  improvemenU  which  tend  to  increase  the  valued  the  proixrty.: -.Oeduction* 

the  cash  basis,  the  value  of  the  crop  rent  should  be  reported  in  the  year  in  for  depreciation,  repairs,  and  other  expenses  should  be  «ntertd  w:  touls  m 

which  the  commodities  received  as  rent  are  disposed  of.     Include  in  "Other  Schedule  B  and  explained  in  deuil  in  Schedules  F  and  G.  .  If  BorC  tf»K  is 

expenses"  taxes  and  interest  chargeable  against  rental  or  royalty  income.  needed,  use  separate  sheet  and  atUch  securely  to  youi  r«tura. 

Schedule  C. — Business  or  Profession 

ProSt  or  loss  from  a  business  or  profession  must  be  explained  in  Schedule  C,  srorthle«  during  the  taxable  ye«T.    A  debt  which  became  partially  worthleiS 

except  that  farmers  who  keep  no  books  or  who  keep  books  on  the  cash  basis .  may  be  deducted  to  the  extent  charged  off  during  the  year. 
must  obtain  Form  1040F  and  fill  it  in  instead  of  Schedule  C     Farmers  who  List  as  repairs,  expenditures  for  the  upkeep  of  business  property,  but  do  not 

keep  books  on  the  accrual  basis  may  also  substitute  Form  l(MOF  for  Schedule  include  expenditures  which  materially  prolong  the  life  of  (he  property  and 

C  if  they  so  desire.     If  you  include  m  your  income  loans  received  from  the  therefore  ^ould  be  added  to  its  cost  and  recovered  by  ■nn\jal  depreciation 

Commodity  Credit  Corporation,  attach  a  statement  explaining  the  deUils.  allowance*. 

If  you  sell  merchandise  on  the  installment  plan  and  your  return  is  made  Do  not  bdude  taxe.  levied  for  p.™»  .ewo^  «  <«h<r  local 

-  .1,.,  k..;.    .tf.rh  .  ^h^„l,  .howin.  senaratelv  for  the  vears  1942.   1943.  "*»<^  «««'  "  ""f""  "«  '™l"=  <*  ">'  property. 


wi  that  basis.  atUch  a  schedule  showing  separately  for  the  years  1942.  1943, 

1944.  and  1945  the  following:  (»)  Gross  sales:  (*)  cost  of  goods  sold;  (c)  grosa  Do  not  include  in  your  costs  or  other  businesi  doductioM  any  salary  or 

profit:  (d)  percentage  of  gross  profit  to  gross  sales;  (e)  amount  collected;  other  compensstioo  for  yourself.    Do  not  deduct  any  wage  or  salary  deter- 

(/)  gross  profit  on  amount  collected.  mined  to  be  in  contravention  of  the  Wage  and  Salary  Subitization  Act  of 

...                    I   .    .   ..L     /  \  .L  October  2,  1942.  or  of  the  rules,  regulations,  or  orders  issued  under  the  Act. 

If  you  make  your  return  on  the  accrual  basis,  you  may  deduct  citlier  U)  the  ■     i    i    i           t                li              j         j          i        li        ■ 

amount  of  accounts  receivable  arising  from  sales  or  services,  which  became  ,    P°  "<*^"t  ''^  'T?  "^I^'" .'""f'  ""^  '™''Lli'^    I?*  "  "* 

wholly  worthless  within  the  taxable  year  or  (i)  a  reasonable  addition  to  a  '««>«•  ^'^  <'«1>«^  "'"'J"  •''"^  ^  "'""^  ">  •<P^"  Schedule  D. 

duly  esUblished  reserve  for  bad  debts.    On  either  the  cash  or  the  accrual  For  cocnpuutioo  at  net  operating  loss  deduction,  mefuding  net  ppermtint 

basis  you  may  deduct  the  amount  ol  any  business  loans  which  became  wholly  lou  carry -back  and  carry-over,  see  section  122  o^  the  Internal  Flevesue  Code 

Schedule  D. — Gains  and  Losses  from  Sales  or  Exchanges  of  Capital  Assets,  Etc. 

If  you  sold  or  exchanged  any  capital  assets-o^  other  property  during  the  is  taxable,  but  loas  from  such  sale  is  not  recognized.     The-tofals  from  the 

year,  fill  in  the  separate  sheet  entitled  Schedule  D  (Form  1040).    Profit  from  separaU  sheet  should  be  entered  on  lines  1  and  2  of  Schedule  D.  Pa«i  2,  if 

the  sale  o^  property  held  for  personal  uae,  including  your  personal  residence  your  return.    Be  sure  to  attach  the  separate  sheet  to  your  rcturm. 

Schedule  E. — Income  from  Partnerships,  Estates  and  Trusts,  and  Other  Sources 

Partnerships.— Include  in  your  return  your  share  of  the  net  profit  2.  Partially  tax-exempt  interest  on  obligations  of  the  United  State*  or  its 

(whether  received  by  you  or  not)  or  loss  of  a  partnership,  pool,  syndicate  or  instrumenulities.  which  should  be  included  m  item  3.  page  1. 

the  like,  whose  taxable  year  ends  within  the  year  covered  by  your  return.  3.  Ontributions,  income  taxes  paid  to  a  foreign  government,  and  income 

However,  you  should  enter  in  Schedule  E  only  your  share  of  the  "ordina^"  taxes  paid  at  source  on  tax-free  covenant  bond  interest— all  of  which 

net  income  or  loas.  exdudmg  the  foUowing  item.;  •f'°"W  ^  "f"'"'^  '^  VfT^  <^"  »^1«  on  pap:  4  or  take  the  standard 

deduction,  but  should  be  esitered  la  the  props  tfuxt  on  peft  3  S  jrm 

L  Capital  gains  and  loesea.  which  should  be  entered  in  lepuate  Schedule  D.  itesniie  your  deductiona. 


Eitates  nftd  TnsaU,— Include  in  your  return  your  share  e<  the  di*.  instrumentalidea.  which  should  be  incHided  in  item  3,  pafe  I. 

tributableincomefwhetherreceived  by  youornot)ofanesUteor  trust  whoae  j_  ;^,^,^  taxe.  p.«l  to  a  foreign  government  and  income  taxea  peid  It 

taxable  year  eni  within  the  yeir  covered  by  your  return.     However,  you  ^^^^  ^  ^^^f^^  covenant  bond  mterest-which  taxes  should  be  omitted 

should  enter  m  Schedule  E  only  your  shsre  of  the  income  of  the  estate  or  if  you  use  the  tax  table  on  page  4  or  take  the  standard  deduction,  but 

trust  after  the  exclusion  ol  the  following  items;  j,„^|j  ^  ^,„^  ^  ^^^  ^^^^^  ,^^^  on  page  3  if  you  itemize  your 

1.  Partially  tax-exempt  interest  on  obligations  of  the  United  States  or  its  deductions. 


Other  Source*. — List  and   explain   other  mcome,   such   as   amounts  accident  insurance  benefits  received  u  reimbursement  foe  mctfieal 

Eived  from  alimony  or  separate  maintenance,  rewards  or  prizes,  recovenes  for  which  a  deduction  was  taken  in  a  prior  year. 


ck  bad  debts  for  which  a  deduction  was  taken  in  a  prior  year,  and  health  and 

Schedule  F. — ^^Explanation  of  Deduction  for  Depreciation  Claimed  in  Schedules  B  and  C 

Depreciation,— In   detsrmining   net   rents   (Schedule   B)   or   business  see  Bulletin  "F'  of  the  Bureau  of  Internal  Revenue  and  section  I  M  of  the 

profits  or  losses  (Schedule  C).  you  may  deduct  each  year  as  depreciation  a  rea-  Internal  Revenue  Code. 

sonable  allowance  for  exhaustion,  wear  and  tear,  and  obsolescence  of  property  Depletion. — For  information  about  depletion  allowances  in  connection 
used  in  a  trade  or  business  or  held  for  the  production  of  mcome.    The  deprccia-  with  oil  and  gas  wells,  mines,  timber,  and  other  natural  resources,  see  sec- 
tion must  be  based  on  the  useful  life  of  the  property  and  on  its  cost  if  purchased  tions  23  (m)  and  1 14  of  the  Internal  Revenue  Ckide. 
after  February  2fi.   1913,     For  further  information  reaardina  denrecifttioiL  s«-^ts76a-l 
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INSTRUCTIONS  FOR  PAGE  3  OF  FORM  1040 

Place  alongside  page  3  of  Form  1040  for  easy  reference 

DEDUCTrONS.  The  followinR  in.truction.  de.cribc  lh»  cU»et  of  t«pendilur«.  and  losie>  which  you  m«y  Itemiz*  and 
claim  aa  deduction,  if  you  neither  uie  the  tax  table  on  poee  4  nor  take  the  itandard  deduction  of  S500  on  line  2  of  theTai 
Compulation  on  page  3  of  Form  1040.  If  your  expenditure,  and  los.e.  of  theae  cla..e.  amounted  to  more  than  10  percent  of 
your  total  income,  or  more  than  tSOO  if  you»  total  income  was  over  J5.000.  it  will  ordinarily  be  to  your  advantage  to  itemiz* 
them  on  page  3  of  Form  1040.     If  you  do  so,  you  mu»l  compute  your  tan  ai  indicated  at  the  bottom  of  that  page. 

Contributions 
The  deduction  for  tontribglioni  c.nnot  eiceed  15  percent  ol  the  income  ornamzationi  for  uk  eicluiivcly  for  public  purpoio. 

you  rfporlcd  in  iltm  5.  p«gc  I       DcducI  only  contribution!  o(  money  or  prop.  Oo  '«.!  dtjM  g.Fu  to  rtlativci  or  other  indrv.duaU.  Of  (o  orginiution.  any 

erty  (not  jervicei)  to  organtzationi  operated  extluiively  for  fcligioul,  cli.ri-  part  ot  whoac  earnmgi  i»  lor  the  uie  or  benefit  ot  private  individual.,  or  to 

Ubie.   scientific,  literary,  or  educational  purpoica  or  for  the  prevention  at  organizationB  winch  devote  a  substantial  part  of  thetr  activitie.  to  carrytng 

cnKlty   to   children   or   animal.;    veteran.'    organization.:   or   governmental  on  propaganda  or  otherwiK  attempting  to  influence  legiilation. 

Interest 

Itemize  intereat  paid  on  per.onal  debt*,  such  a.  bank  loan,  or  home  mort-  another  person  unicaa  you  v»eTe  legally  liable  to  nuke  the  paymeoL     In  ftfur- 

gagea.     Do  not  deduct  in  thi.  .chcdule  interct  paid  on  busineaa  debU;  such  ing  the  intereat  paid  on  a  mortgage  or  inataliment  contract,  be  careful  ta 

intereat  ihould  be  reported  in  Schedule  B  or  C.     Do  not  deduct  intereat  on  diatinguuh  between  intereat  and  o«h«  chargea  uach  a<  fioaacug  feea,  taaaa, 

loan,  obtained  to  buy  tax^etempt  secuntiea  or  a  single-premium  life  insur.  or  inauraoce, 
anc*  or  endovrment  contract     Do  not  deduct  intereat  paid  oa  behalf  of 

Taxe» 

Only  certain  taie.  may  be  deducted.    You  may  deduct  State  income  taiei.  Do  not  deduct  Pedefil  income  tax,  or  any  ertale.  inheriunce,  legacy,  Mceo. 

perK>nal  property  talcs,  and  real  estate  taxes  except  those  levied  for  paving,  .ion.  or  gift  taxes,  or  taxes  on  your  shares  in  a  corporation  which  are  paid  for 

sewers,  or  other  impfovemcnU  which  tend  tc  increase  the  value  ol  your  prop-  you  by  the  corporation.     Do  not  deduct  in  thu  schedule  taxes  on  buaines.  or 

erty-     You  may  deduct  Slate  or  local  retail  sale,  taxes  (including  gasoline  renul  property,  but  report  such  taxes  in  Schedule  B  or  C.     Do  not  deduct 

taxes)  i(  uoder  the  laws  ot  your  State  or  locality   they  are  imposed  directly  in  this  schedule  Federal  import  duties  or  Federal  excise  or  stamp  taxes    but 

upon  the  consumer  or  if  ihey  are  imposed  directly  upon  the  retailer  and  the  any  such  taxes  attributable  to  your  business  activities  may  t>e  deducted  U) 

amount  of  the  tax  ii  .eparately  stated  by  the  retailer  to  the  consumer.  Schedule  B  ot  C.   Federal  social  security  taxe.  are  not  deductible  by  employee*. 

Losses  Fronn  Fire,  Storm,  Shipwreck,  or  Other  Casualty,  or  Theft 

You  may  deduct  tht  net  amount  ol  actual  property  losses  resulting  from  depreciation  sustained)  and  subtracting  both  (o)  salvage  value,  and  (i)  any 

war.  accident,  fire,  storm,  shipwreck  or  other  casualty  or  from  theft-     Do  not  insurance  or  other  reimbursement  received.     Attach  a  statement  fully  esplaifs- 

deduct  here  any  losses  claimed  elsewhere  in  your  return      Compute  lou  by  ing  the  nature  of  the  loss,  de.cribing  the  property,  and  .howing  date  acquired, 

determining  value  of  the  property  ju.t  before  the  lou  (ordinarily    coat  less  cost,  subsequent  improvemenU,  depreciation,  insurance,  and  salvage  value. 

Medical  and  Dental  Expenses 

You  may  deduct  the  net  amount  of  any  medical,  hospital,  or  dental  expense.  include  any  ainounu  paid  for  health,  accident,  or  hospitaliiation  insurance, 

paid  by  you  during  the  year  for  yourself  your  wife  (or  husband),  or  a  de-  Lut  names  of  those  to  whom  paymenu  we/e  made  and  state  amount,  and 

pendent,  over  and  above  5  percent  of  the  total  income  you  reported  in  item  5.  dates  ot  payment.     Find  your  "Net  expenses     by  subtracting  the  toul  of  all 

page  1      However,  this  deduction  IS  limited  to  $1,250  if  you  claimed  only  one  insurance  and  other  amounts  received  a.  reimbursement   for   the  cxpcnMS 

exemption  in  item  I.  page  1,  or  J2.500  if  you  claimed  more  than  one    Expense;  itemired.     From  die  net  expenses  subtract  5  percent  <A  the  total  income  you 

lor  eyeglasses,   artificial  limba,  hearing  aida,   etc,   may   be  included.     Also  reported  in  item  5.  page  I.  since  only  the  excess  u  deductible. 

Miscellaneous 

Itemize  all  allowable  deductions  not  claimed  elsewhere  on  your  return,  to  the  wife;  (<0  gambling  losses  not  exceeding  gambling  gains  reported  for  the 

including:  (fl)  Expenses  incurred  in  the  production  or  collection  of  taxable  same  year:  (e)  amortizable  bond  premium  for  the  taxable  year  (see  seetioo  125 

income  or  in  the  management  of  property  held  for  the  production  of  taxable  of  the  Internal  Revenue  Ode);  (/)  your  share  of  the  interp*r  and  real  esUU 

income:  (i)  expenses  incurred   m  connection  with  your  employment,  such  as  taxes  paid  by  a  cooperative  apartment  corporation  in  whit>  Jou  are  a  tenant- 

unioD  dues;  (c)  alimony  and  separate  maintenance  pay  menls  which  are  taxable  stockholder;  and  (;)  the  %VX>  special  deduction  for  th-  blinel. _^ 

TAX  COMPUTATION  INSTRUCTIONS  FOR  TAXPAYERS  NOT  USING  THE  TAX  TABLE  ON  PAGE  4  OF  FORM  1040 
Normal-Tax  Exemption  on  Line  4,  Page  3 

If  husband  and  wife  combine  their  incomes  in  a  joint  return,  the  normal-tax  exemption  (line  4,  page  3)  u  $300  plus  the  amount  of  the  smaller  of  the  tiro  incoosaa 
shown  under  item  5,  page  I.  but  not  more  than  $1 .000  for  both 

Adjustment  on  Line  5,  Page  3,  for  Partially  Tax-Elxempt  Interest 

If  you  take  the  standard  deduction,  enter  on  line  5   the  excess  of  line  3  Items  that  may  be  subtracted  in  Ime  5  are  (a)  interest  on  the  ezecM  ova 

over  line  4.  since  the  standard  deduction  makes  allowance  for  any  portion  $5,000  of  United  Stales  savings  bonds  (at  cost)  and  Treasury  bonds  (at  face 

ol  your  net  income  which  is  exempt  from  normal  tax.     However,  if  you  itemize  value)  issued  prior  to  March   1.   1941 ,  (*)  interest  on  obligations  of  inst™- 

your  deductions,  you  may  subtract  partially  tax-exempt  interest,  less  amor-  mentalities  of  the  United  States  issued  prior  to    March   1.   1941  (other  than 

tizable  bond  premium  for  the  taxable  year,  from  the  excess  of  line  3  over  line  Federal  land  banks.  Federal  intermediate  credit  banks,  and    joinl-stock   land 

4,  and  enlet  only  the  balance  on  line  5,     If  you  subtract  any  wich  amounts,  banks);  and  (c)  dividends  on  share  accounts  m  Federal  saving,  and  toaa  tM^ 

Sttach  an  explanatory  .tatemenb  ciations  if  the  shares  were  issued  prior  to  March  211.  1942. 

Surtax  Table 
From  the  following  table  figure  your  surtax  on  the  surtax  net  income  on  line  9.  page  3.  of  the  retum: 
If  the  surtax  net  income  ia;  The  aurtax  ia: 

Not  over  $2,000 20%  of  the  aurtax  net  income. 

Over  $2,000  but  not  over  $4,000 HOO.  plua  22%  of  excesa  over  $2,000. 

Over  $4,000  but  not  over  $6,000 $»40.  plua  26%  of  exceaa  over  $4,000. 

Over  $6,000  but  not  over  $8,000  J1.360,  plua  30%  of  oxcoa.  over  $6,000. 

Over  $8,000  but  not  over  $10.000 „ $1,960,  plua  34%  of  exceaa  over  $8,000. 

Over  $10,000  but  not  over  $12,000  $2,640,  plua  38%  of  exceaa  over  $10,000. 

Over  $12,000  but  not  over  $14,000 $3,400,  plua  43%  of  exceaa  over  $12,000. 

Over  $14,000  but  not  over  $16,000 _ $4,260,  plua  47%  of  exceaa  over  $14,000. 

Over  $16,000  but  not  over  $18.000 $5,200,  plua  50%  of  exceaa  over  $16,000. 

Over  $18,000  but  not  over  $20,000 $6,200,  plua  53%  of  exceaa  over  $18,000. 

Over  $20,000  but  not  over  $22,000     $7,260,  plua  56%  of  e>c«aa  over  $20,000. 

Over  $22,000  but  not  over  $26.000 $8,380,  plua  59%  of  eiceaa  over  $22,000. 

Over  $26,000  but  not  over  $32,000 $10,740,  plua  62%  of  exceaa  over  $26,000. 

Oyer  $32,000  but  not  over  $38,000 $14,460,  plua  65%  of  exceaa  over  $32,000. 

Over  $38,000  but  not  over  $44,060 $18,360,  plu.  69%  of  exceaa  over  $38,000. 

Over  $44,000  but  not  over  $50,000 $22,500,  plua  72%  of  excesa  over  $44,000. 

Over  $50,000  but  not  over  $60,000 $26,820,  plua  75%  of  exceaa  over  $50,000. 

Over  $60,000  but  not  over  $70,000 1 $34,320,  plua  78%  of  exceaa  oy.r  $60,000. 

Over  $70,000  but  not  over  $80,000 $42,120,  plua  81%  of  exceaa  over  $70,000. 

Over  $80,000  but  not  over  $90,000 $50,220,  plus  84%  of  eiceaa  over  $80,000. 

Over  $90,000  but  not  over  $100,000     _ $58,620,  plua  87%  of  excess  over  $90,000. 

Over  $100,000  but  not  over  $150,000 _ $67,320,  plua  89%  of  eicaaa  over  $100,000. 

Over  $150,000  but  not  over  $200,000 „ $111,820.  plua  90%  of  eiceaa  over  $150,000. 

OvM  $200,000 )1S6,820,  pl»«  91%  of  oicMa  over  $200,000. 
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Schedule  D  (Form  1040)  ^^^^^^^^  OP  ^^ins  and  losses 

FROM  SALES  OR  EXCHANGES  OF  (1)  CAPITAL  ASSETS  AND  (2)  PROPERTY  OTHER 

THAN  CAPITAL  ASSETS 

CTO  BE  FILED  WITH  THE  COLLECTOR  OF  INTERNAL  REVENUE  WITH  FORM  1040) 

For  Calendar  Year  1945 

Or  fiscal  year  beginning ,  1945,  and  ending ,  1946 


(S««  Inatructic 


Name  of  taxpayer . 
Address^ 


(1)  CAPITAL  ASSETS 


3.  Date  aold 
Mo.  Day  Yut 


equent  to  acqoi-    iitlon  or  Marcli  I 
llonorMarchl.        I9l3(attach 
191)  aehedole) 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


S    

t 

» 

$ 

$ 

100 
100 
100 

inn 

' 

ToUl  net  short-tern 

capital  gain 

r  loss  (enter  in  line  I.  column  3.  of  summary  below) 

$ 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

':•;::::::: 

$ 

$ 

....!$ 

i 

i 

50 
50 
50 
50 

Totil  net  long-term  capital  gain  or  loss  (enter  in  line  2.  column  3,  of  summary  below) '. ~ 

) 

SUMMARY  OF  CAPITAL  GAINS  AND  LOSSES 


1.  CluiificAtion 

2.  Capital  loM 
(atUch  lUtemenl) 

3.  Net  gain  or  Ion  to  be  taken  into 
account  from  column  10.  above 

4.  Net  gain  or  iosj  to  be  taken  Into 

5.  Total  net  gain  or  lo,>  taken 

into  account  .n  column.  2.  3.. r«l  4 

oi  tk-  .ummar. 

M  Cain 

(J)  Loa. 

(.)  Gain 

(J)  Lo.i 

(o)  Cain           ]            (J)  Lo.. 

1.  Total  n«l  sfaort-terra  capital  gain  or  loss.. 

$            1 

$ 

$■ 

( 

$ 

$ 

$ 

2.  Total  net  long-term  capital  gain  or  loss... 

$                                  $ 

$ 

1$ 

$ 

$ 

3    Net  gain  in  column  5  lines  1  and  2     /Fnt^r  on  lin*- 

1.  Schedule   D.  paoe   2.  Form  104C 

) 

s 

I  1 1 1 1 1 1 

I 

4.   Net  loss  in  column  5.  lines  1  and  2. 
(2)  net  income,  or  adjusted  gross 
without  regard  to  capital  gains  o 

(The  amount  to 
income  if  tax  is 
r  losses,  or  (3)  $1 

>e  entered  on  fine 
computed  by  use 
000.  whichever  is 

1.  Scheduler 
of  the  tax  ta 
smallest)... 

).pa 
ble 

gc  2.  Form  1040.  is  (1)  this  item  or 
Dn  page  4.  Form   1040.   computed 

I  $ 

Use  only  if  you  had  < 


COMPUTATION  OF  ALTERNATIVE  TAX 
I  of  net  long-term  capital  gain  over  net  short-term  capital  loss,  and  line  9,  page  3,  Form  1040.  c 


,  Net  income  (line  3.  page  3.  Form  1040) 

.  Excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss  (line  2.  column  5  (a),  less  Hne  I.  column 
5(A).  of  summary  above). 


.  Ordinary  net  income  (line  I  less  line  2) 

.  Less:  Normal-taxexemption(line4.  pagc3,  Form  1040). 

.Balance  subject  to  normal  tax.  (If  partially 
lax-exempt  interest  is  included  in  line  3  above,  see 
Tax  Computation  Instructions  on  page  4  of  Form  1040 
Instructions) ., 

.  Normal  tax  (3%  of  line  5) 

'.  Ordinary  net  income  (line  3.  above) 

.  Less:  Surtax  exemptions  (line  8.  page  3.  Form  1040) 

.  Balance  (surtax  net  income) 


ID.  Surtax  onjine  9.     (See  Surtax  Table  in  Form  1040  In 
structions) 


11.  Partial  tax  (line  6  plus  line  10).. 

12.  50%olline2._ 


1 3.  Alternative  tax  (line  1 1  plus  line  1 2). 


14.  Total  normal  tax  and  surtax  (line  6  plus  line  10.  page 
Form  1040) , 


15.  Tax  liability  (line  13  or  line  14.  whichever  is  the  Ik 
(Enter  on  line  11.  page  3.  Form  1040) 


(2)  PROPERTY  OTHER   THAN 

CAPITAL  ASSETS 

1.  Kind  of  prop9ty 

2.  Dale  acquired 

3.  Ciou  »alei  price 

4.  Cost  or  other 
baaia 

5.  Ejpenie  of  >ale  and  coat 
ol  ■mpro.enrenta  .ub«- 

■"""Mi^hT.ivir " 

6.  Depreciation  allowed  (cK 

*  ***or  Miith  1.7913 
(attach  achedule) 

7.  Cain  or  lo»  (column  J 
plua  column  6  Icai  the 
lun.  of  columna  4  uid  i) 

$ 1 

1 

* 

$ 

». 

Total  net  gain  (or  loss)  (enter  on  line  2.  Schedule  D.  page  2,  Form  1040) 

$ 

If  any  item  in  this  schedule  was  acquired  by  you  otherwise  than  by  purchase*  attach  a  statement  explaining  how  acquired* 
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INSTRUCTIONS 

(ReFerencei  are  to  the  Internal  Revenue  Code) 


GAINS  AND  LOSSES  FROM  SALES  OR  EXCOANGES 
OF  CAPITAL  ASSETS  AND  OTHER  PROPERTY^Report 

details  in  schedule  on  other  side. 

"Capital  assets"  defined. — The  term  "capital  assets"  means 

All  property  held  by  the  taxpayer  (whether  or  not  connected 
with  his  trade  or  business)  but  does  NOT  include — 

(a)   stock  ill  trade  or  other  property  of  a  kind  properly  in- 
cludible in  his  inventory  if  on  hand  at  the  close  of  the 
taxable  year; 
(6)    property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  his  trade  or  business; 

(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23(1)  ; 

(d)  real  property  used  in  the  trade  or  business  of  the  tax- 
payer ; 

(e)  an  obligation  of  the  U.  S.  or  any  of  its  possessions  or 
of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or 
after  March  1,  1041,  on  a  di.scount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding 
one  year  from  the  date  of  issue. 

If  the  total  of  the  distribution  to  which  an  employee  is  en- 
titled under  an  employees'  pension,  bonus,  or  profit-sharing 
trust  plap  meeting  the  requirements  of  section  165  (a)  is  re- 
ceived by  the  employee  in  one  taxable  year,  on  account  of  the 
employee's  separation  from  the  service,  the  aggregate  amount 
of  such  distributions,  to  the  extent  it  exceeds  the  amounts  con- 
tributed by  the  employee,  shall  be  treated  as  a  gain  from  the 
Bale  or  exchange  of  a  capital  asset  held  for  more  than  6  months. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating 
to  tax  on  regulated  investment  companies),  shall  be  treated 
by  the  shareholder  as  gains  from  the  sale  or  exchange  of  capi- 
tal assets  held  for  more  than  6  months. 

For  special  treatment  of  gains  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used 
in  the  trade  or  business,  see  section  117  (j). 

For  special  treatment  of  gain  and  loss  upon  the  cutting  of 
timber,  or  upon  the  disposal  of  timber  under  a  contract  by 
which  the  owner  retains  an  economic  interest  in  such  timber, 
see  section  117  (k). 

Kind  of  property  listed.— State  following  facts:  (a)  For 
real  estate,  location  and  description  of  land  and  improvements; 
(b)  for  bonds  or  other  e\ndences  of  indebtedness,  name  of 
issuing  corporation,  particular  issue,  denomination  and 
amount;  and  (c)  for  stocks,  name  of  corporation,  class  of  stock, 
number  of  shares,  and  capital  changes  affecting  basis  (includ- 
ing nontaxable  distributions). 

Basis. — In  determining  gain  or  loss  in  case  of  property  ac- 
quired after  February  28,  1913,  use  cost,  except  as  otherwise 
provided  in  section  113.  In  determining  GAIN  in  case  of  prop- 
erty acquired  before  March  1,  1913,  use  the  cost  or  the  fair 
market  value  as  of  March  1.  1913,  adjusted  as  provided  in  sec- 
tion 113  (b),  whichever  ia  greater,  but  in  determining  LOSS, 
use  cost  so  adjusted. 

Losses  on  securities  becoming  worthless. — If  (a)  shares  of 
stock  become  worthless  during  the  year  or  (6)  corporate  secu- 
rities with  interest  coupons  or  in  registered  form   become 


worthless  during  the  year,  and  are  capital  assets,  the  loss 
therefrom  shall  be  considered  as  from  the  sale  or  exchange  of 
capital  assets  as  of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts.— If  a  debt,  other  than  (o)  a  debt  evi- 
denced by  a  corporate  security  with  interest  coupons  or  in  reg- 
istered form  and  (6)  a  debt  the  loss  from  the  worthlessness  of 
which  is  incurred  in  the  trade  or  business,  becomes  totally 
worthless  within  the  taxable  year,  the  loss  resulting  therefrom 
shall  be  considered  a  loss  from  the  sale  or  exchange,  during 
the  Uxable  year,  of  a  capital  asset  held  for  not  more  than  6 
months.  Enter  such  loss  in  column  10  of  schedule  of  short- 
term  capital  gains  and  losses  on  other  side. 

Classification  of  capital  gains  and  losses. — The  phrase 
"short-term"  applies  to  gains  and  losses  from  the  sale  or 
exchange  of  capital  assets  held  for  6  months  or  less;  the  phrase 
"long-term"  to  capital  assets  held  for  more  than  6  months. 

"Wash  sales"  losses. — Losses  from  the  sale  or  other  disposi- 
tion of  stocks  or  securities  are  not  deductible  (unless  sustained 
in  connection  with  the  taxpayer's  trade  or  business),  if,  within 
30  days  before  or  after  the  date  of  sale  or  other  disposition,  the 
taxpayer  has  acquired  (by  purchase  or  by  an  exchange  upon 
which  the  entire  amount  of  gain  or  loss  was  recognized  by 
law),  or  has  entered  into  a  contract  or  option  to  acquire,  sub- 
stantially identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduc- 
tion is  allowable  for  losses  from  sales  or  exchanges  of  property 
directly  or  indirectly  between  (a)  members  of  a  family,  (6)  a 
corporation  and  an  individual  owning  more  than  50  percent  of 
its  stock  (liquidations  excepted),  (c)  a  grantor  and  fiduciary 
of  any  trust,  or  (d)  a  fiduciary  and  a  beneficiary  of  the  same 
trust. 

Nondeductible  losses. — Losses  from  the  sale  or  exchange  of 
property  are  not  deductible  unless  they  are  incurred  in  trade 
or  business  or  in  transactions  entered  into  for  profit. 

LIMITATION  ON  ALLOWABLE  CAPITAL  LOSSES^ 
Losses  from  sales  or  exchanges  of  capital  assets  shall,  if  other- 
wise allowable,  be  allowed  only  to  the  extent  of  the  gains  from 
such  sales  or  exchanges,  plus  either  (a)  the  net  income,  or 
adjusted  gross  income  if  the  tax  is  computed  by  use  of  the  tax 
table  on  page 4  of  Form  1040,  computed  in  either  case  without 
regard  to  capital  gains  and  losses,  or  (b)  $1,000,  whichever  is 
smaller.  However,  a  net  capital  loss  as  defined  in  section 
117  (a)  (11)  may  be  carried  over  to  each  of  the  five  succeeding 
taxable  years  and  treated  as  a  short-term  capital  loss  to  the 
extent  not  allowed  as  a  deduction  against  any  net  capital  gains 
of  any  taxable  years  intervening  between  the  taxable  year 
in  which  the  net  capital  loss  was  sustained  and  the  taxable  year 
to  which  carried.  The  amount  of  the  net  capital  loss  carry- 
over may  not  be  included  in  computing  a  new  capital  loss  of  a 
taxable  year  which  can  be  carried  forw-ard  to  the  next  five 
succeeding  taxable  years. 

ALTERNATIVE  TAX.— If  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital  loss,  a  taxpayer  with  surtax 
net  income  exceeding  $16,000  shall  compute  the  alternative  tax 
(see  computation  of  alternative  tax  on  other  side).  The 
alternative  tax,  if  less  than  the  normal  tax  and  surtax  com- 
puted on  page  3  of  Form  1040,  shall  be  his  tax  liability. 
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Form  W-2 

nUn»»d  Jon,  10*5) 


WTTHHOLDINO  RECEIPT— 1948 

For  InooiiM  Tom  Withheld  on  Wogei 


ORIODfAL 

Do  Not  Lose  ThiB  Receipt 


EMPLOTEE  TO  WUOM  PAID  (Ptinl  aaaa,  addfM,  and  SodoJ  &»ciuilr  No.) 


(To  EMFIOTKE:  Cliaiiga  nomt  and  addrvta  if  not  coprectly  sliovm) 


Total  wayos  (before  pay-xoU  do-      Fedaxal  Incomo  taz  witlihald 
duotiona)  paid  in  1945 


EMPXiOTCR  BT  WHOM  PAID  (Mojm,  addn«.  oad  S.  S.  tdntiLootloa  No.) 


To  EMPLOTEE: 

You  may  uae  the  form  on  the  back  of  tlu3  original  Form  W<2  afl 
your  income  tax  return  under  certain  conditions.  Before  you  use  it, 
read  the  instructiona  on  the  back  of  the  attached  Employee's  Cop^. 


IH)  MOT  WRITS  IN  THIS  SPACC— FOR  COLUICTOR'S  UCC  ONLY 


Tax $.. 

Credits $_^ 

Balance  due 
or  refund..  $.. 

Interest  oa 
lofuud- $.. 


£945 


2.  Writ*  total  of  wagM  shown  on  this  and  all 

your  othar  IMS  Withholding  Rooeipta $     ,         — »- . 

Attaoli  oil  oxlfftnol  WUbJioldlng  [|«o«ipta  (Foxm  W-2). 

2.  Writ*  total  of  all  othsr  wagos,  dividsnds, 

and  interact $ 

fi  Ha*  2  U  ovsT  $100,  or  If  ron  kad  tmy  othu  inooac  (ntch 
a*  mt.  vto.),  CM  Fom  1040  Instead  of  tUj  (ozm.    ■ 

8,  Add  lines  1  and  2.  Writs  total  hsro„.  $. 

If  IlB*  3  li  S5,000  «x  Koi«,  BM  Foxm  1040  instead  of  this  Ictm. 

4>  U  70U  were  a  moxrisd  person  in  194S: 

a.  Write  noma  of  your  wife  (or  husband} , 

b.  Did  your  wife  (or  husband)  have  any  income  (other  than  income 

•xclnded  by  law)  which  is  not  iacluded  in  line  37. 

("T«^'  or  "No") 
C.  If  llnd  3  includes  income  of  both  husband  and  wife,  show  boa- 
band's  income  $ .- ;  wife's  Income  $ .„.. ; 

Tax  wUl  b«  ooffiputed  to  73ar  advontog*  MUiat  on  oomUaad  01  ■•poxote  iaoomaa. 

6.  What  is  your  occupation? 

B  Ihla  U  a  ooaibin«d  ntom,  alw  itate  vlia'i  oocnpatlon. 


TOtnt  1B4S  EXEMPTIONS 

OnG  will  be  counted  fc-  you.  One  also  will  be  counted  for  your 
wife  (or  husband)  unless  sIj^  (or  ho)  had  income  not  included  in  this 
return.     Therefore,  do  not  liflt  below  youraelf  or  your  wife  (or  husband). 

In  addition,  one  will  be  counted  for  each  dependent  you  list  b  ^!ow— 
each  dependent  listed  must  meet  all  three  of  the  following  ccnditions: 

a.  He  or  she  received  over  half  of  his  or  her  1945  support  from  yott. 

b.  He  or  she  had  leas  than  $500  income  in  1945. 

c.  He  or  she  was  a  close  relative  as  defined  in  the  in?truction3. 

NOTE— li  this  it  a  combined  return  o(  huiband  oad  wife,  Liat  depeodanU  ol  both 


and  Will*  l(itl«E  "W"  • 


a  oi  dep«tideata  nippoiled  hy  wite. 


(Horn.) 

(Ralatioiuhip) 

CHom.) 

(R9latio:iiHjp) 

(Nam.) 

(Rolatioiuhip) 

(Kamo) 

11  70°  oce'l 

i>ore  .pac. 

C.aoh  U=l. 

(RsIatioaBhlp) 

I  declara  oad.c  the  p«naltio8  oi  p«nuiy  that  th«  (oieaolag  etatom.Qts  aro  tntn  to  th« 
belt  oi  m;  kaowMg.  and  bebai,  and  that  ALL  HI  1945  INCOUE  IS  BUOHTED 
HZREON. 

g^._ 

Sl4iiatiix« , 

(U  tbij  1.  a  oombinwi  [stuxn  oi  boibosd  and  wU.,  It  mart  b«  rignwi  by  brtbj 


INSTRUCTIONS  FOR  THE  T7SE  OF  EMPLOYEE'S  OPTIONAL  INCOME  TAX  RETURN 


Wko  Mast  Pile. — If  your  gross 
1945  was  $500  or  more,  you  must  file  an  in- 
come tax  returii  either  on  Ibe  attacked  Em- 
ployc-s's  Optioual  Income  Tai  Return  or  on  Foim 
1040  which  maybe  ob:ainod  from  youi  Collector 
of  InlemolRavenue,  employer,  or  bank. 
Who  May  Uso  Opticnc!  Return. — Tou  may 
use  the  optional  leturu  if  your  total  income  was 
less  than  $5,C0O  and  consisted  wholly  of  wages 
reported  on  Withholding  Receipts  (Form  W-2) 
oi  of  such  wages  and  not  more  than  $100  of 
other  wages,  dividends,  and  interest. 
Mozrlcd  Couple — Advantage  o{  Com- 
biued  Reiurn. — A  raorriod  couple  may  use 
Employee's  OnHcnal  Income  Tax  Return  to 
show  their  combined  income  if  the  total  is  less 
than  $3,000  and  consists  entirely  of  v/ages 
reported  on  Withholding  Recsipts  (Form  W-2) 
or  of  such  wages  and  not  more  than  $100  of 
other  wages,  dividends,  end  interest.  A  cox- 
bined  return  on  the  optional  form  never  results 
in  more  tax  than  separate  returns  because  the 
tax  is  computed  by  the  Collector  on  the  com- 
bined income  or  on  the  separate  incomes, 
whichever  results  in  the  lessor  tax  or  larger 
xefund  for  the  couple. 


Income  Under  $300. — A  sinnle  person  with 
less  than  $500  inccme  should  file  a  reium  to 
get  a  refund  of  tax  withheld.  A  married  per- 
son with  less  than  $500  income  should  always 
file  a  coEibmed  return  with  husband  or  wife  to 
get  the  lesser  ta£  or  larger  refund  for  tho  couple. 

How  to  Use  Optional  Relurn. — Completely 
fill  out  the  form  on  the  back  of  the  Withhold- 
ing Receipt  (Form  W-2).  If  you  received  more 
than  one  Form  W-2  or  if  husband  and  wife 
who  file  a  combined  return  have  more  than 
one  receipt,  fill  out  only  the  last  form  received 
ond  make  no  entries  on  the  other  forms.  Sign 
the  completed  form, /aj/f;  all  others  securely 
to  it,  and  nail  to  the  Collector  of  Internal 
Revenue  for  your  district  between  January  1 
and  March  15,  1946.  If  any  receipt  is  missing 
and  you  cannct  obtain  a  cooy  from  your  em- 
ployer, you  muetmake  your  return  on  Fcrin  1040. 

Poymeni  or  Refund. — Do  not  make  a  pay- 
ment with  your  optional  rcl'-rn.  The  Collector 
will  determine  the  tax  and  send  you  a  state- 
ment for  the  balance  you  owe  or  a  refund  of 
the  octouni  withhold  in  excess  of  tho  tax. 


Deductions. — If  you  use  the  optional  returii^ 
the  CoUecfor  will  Jc-'.ermine  your  tax  from  a 
table  pro-<rided  by  law,  which  allows  about  10% 
of  your  lota-  inccrae  for  charitable  contribu- 
tions, interest,  'cues,  casualty  losses,  medical 
expenses,  aud  iriscollaneous  items.  In  order 
to  claim  deductions  amounting  to  more  thaa 
10%  of  your  income,  you  must  file  Form  1040. 

Close  Relative  Defined. — "Close  relative" 
means:  Your  son,  daughter,  or  a  descendant 
of  either;  your  stepson,  stepdaughter,  aon-in- 
law,  daughter-in-law;  your  father,  mother,  or 
ancestor  of  either;  your  steplather,  stepmotner, 
fathor-in-lcw,  or  mother-in-law;  your  brother, 
sistcr,  Etcpbr'-i.ier,  stepsister,  half  brother,  half 
sister,  br:ii--r-::iiaw,  or  sister-in-law;  your 
uncle,  au:^t,  r.€^:hc-v/,  or  niece.  Do  not  in- 
clude en  uncle,  aunt,  nephev/,  or  niece  ll 
related  to  you  only  by  marriage.  The  above 
relationships  cpp'.y  to  a  legally  adopted  child. 
Only  d^ipendent  reiatves  who  are  United  States 
citizens  or  ^vho  are  residents  of  the  United  States, 
Canada,  or  Mexico  may  be  listed. 
A  relative  who  files  a  combined  return  with  her 
husband  (or  his  wife)  uses  the  esemptioa  and 
sioy  ^ot  be  listed  as  your  dependent. 
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UNITED  STATES 


Form  1041 

Trcttury  Department 


FIDUCIARY  INCOME  TAX  RETURN 


1945 


(FOR  ESTATES  AND  TRUSTS) 
For  Calendar  Year  1945 


or  fiscal  year  beginning 


.  1945,  and  ending ,1946 


(FUe  this  return  with  CsUeclor  of  inlernal  Revei 

n?  the  clos< 


folio 


(PRINI  NAMES  ANU  AUUKESS  PLAIWLV  BtLOW) 

Name  of 

Estate  or  Trust 

CHECK  (1  )  WHET11E«  ESTATE  D.  OR  TRUST  □ 


Name  and 
Address  of 
Fiduciary 


(Do  Nol  Uk  1V«  Spocn) 


Cuh         Chtck        M.  0. 

FIRST  PAYMENT 


lJra:.nN„.  INCOME 

I.  Dividends _ : $.. 

2, 
3. 
4. 


Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (uMpt  initre.t  to  be  rq>oncd  in  imn  }) 

Interest  on  tax-Iree  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  source 

Interest  on  Government  obligations,  etc.: 

(a)  Subject  to  surtax  only  (sum  of  columns  2a  and  4,  line  (/),  Schedule  B). » 

(i)  Subject  to  normal  tax  and  surtax  (from  Schedule  B,  line  ( i)) _..,. 

Income  from  partnerships,  and  other  fiduciaries  (from  s<wduic  C) 

Rents  and  royalties  ((,om  schedule  D) 

(a)  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  (from  schedule  E} ^ 

{h)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Schedule  F) 

Profit  (or  loss)  from  trade  or  business.     (Aiuch  itatemenr) 

Other  income.     (Sure  mtute  of  in»iT,e) 

Total  income  in  items  1  to  9. ^ 

DEDUCTIONS 

Interest.        (EipUin  in  Schedule  H) _ 

Taxes.        (Eiplun  in  Schedule  H)._ „ 

Other  deductions  authorised  by  law.     (EipUu  in  Schedule  H) 

Total  deductions  in  items  I]  to  13 .^. 

Balance  (item  10  less  item  14) , 

Less:  Amount  distributable  to  beneficiaries  (total  of  column  2,  Schedule  A,  plus  line  (/),  column  2a,  Schedule  B).. 
Net  income  (taxable  to  fiduciary)  (item  15  less  item  16) 


COMPUTATION  OF  TAX 


18.  Net  income  (item  17,  above) 

19.  Less:  Exemption  ($500  for  an  estate;  $100  fcfa  trust) 

20.  Balance  (surtax  net  income)  (item  18  less  item  19) 

21.  Less:  Interest  on  Government  obligations,  etc.  (from  Schedule  B,  line  (J),  column  4). 

22.  Balance  subject  to  normal  tax  (item  20  less  item  21) _ <, 

23.  Normal  tax  (3%  of  item  22) 

24.  Surtax  on  item  20.    (Use  Surtax  Table  in  Instruction  24) 

25.  Total  Income  Tax  (item  23  plus  item  24)  (or  line  14,  Schedule  E) 

26.  Less:  Fiduciary's  share  of  income  tax  paid  to  a  foreign  country  or  U.  S.  possession. 

(Attach  Form  1 1 16) 

27.  Fiduciary's  share  of  income  tax  paid  at  source  on  tax-free  covenant  bond 

interest 

28.  BALANCE  OF  INCOME  TAX 
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Schedule  A— BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS.     (Include  as 
were  paid  or  set  aside  for  religious,  charitable,  etc.,  purposes.)     (Se 

beneficiaries  person! 
e  Instructions  4  anc 

to  whom  amoi 
10) 

inta 

1 .   Name  and  addnu  ol  each  beneficiary 
(Deaignate  nonieaidcnt  aliena.  il  any) 

2.  Taiable  income  achinve 
oi  (»)  mtere.t  on  Govern- 

aurtax  o3y  and  (*)   div,. 
denda   to   be   reported   in 
colomn  8 

3.   FedenI  income  tai  pa,d 
.1    .ource  (2?5  ol  .tern  3. 
page  1.  leu  ium  27,  page 

4.  Income  and  proft.  tuea 
paid  to  a  loreigh  country  ot 
United  Statea  pomaaion 

». 

$ 

J 

(J)                                                                               .                    

(c)                                                                 

(J)                                             

(e)                                                                   

(») 

Totsls. 

$- 

$ 

$ 

iir.- 

CONTINUATION  OF  SCHEDULE  A— BENEFICIARIES' 

SHARES  OF  INCOME  AND  CREDITS 

Partially  tax-exempt 

S    U.e  letter  eorre- 
apondmg  to  above 

b.  United  Sutea  aavinga  bonda  tni  Treuury  bond*  Ojne  (o).  coKmuia  1  and  2a. 
Sched  Je  B) 

7.  Interest  oD  obligationa  of  certain  intiru- 
menuliliei  of  tire  United  Statea  (lir^  (*>. 
column  2a.  Sebedule  B)  leaa  amort  aatle 
bond  premium 

8.  Dividend*  Ob  abare  accounta  «< 
Federal   aavi<»a   and   loan  auo- 

aary 

a.  Prineipal 

b.  InteT«t  le«a  amortixable  bond 
premium 

ciai,on.  (line  (<).  column  U. 
Scheduled) 

$.- 

t 

$ 

».._ 

■> 

Totals 

% 

$                              

$... 

Schedule  B.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (See  Instruction  4) 


l.De.<xiptiono(o(,li,.tion.or»<uritie.                                               '•    !"">.«  (and  diWdendarubiect  Ic,  rurtax' only) 
•^                  •                                                                                                       receivedof  accrued  daring  the  year 

3.  Fiduciary'a 
ahareoiinterot 
exempt  Irom 

4.  Fiduciary's     iliare     ol 

in  exca  ol  eremption 
ard   m  d.vidend.   sub- 

Subject  to  surtax  onlv:                                                                                   •■  B«r>tficiarW  .K.rei 

b.  Fitfuciuy't  th^ie 

i 

$ 

(a)  United  States  savings  bonds  and  Treasury  bonds  issued  prior  to  March  I,  1941. 

(Amount  owned  at  end  of  year                       .  $                                  )                $ 

(^)  ObJtgations  of  instrumentalities  of  the  United  States  issued  prior  to  March  t, 
1941  (other  than  Federal  bnd  banks,  Federal  inlermediale  credit  banks,  and 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan  associations  in  case  of 

(rf)  Totals           .                                         ..                                                            $                       .. 

$ 

xxxxxxxx 



XXX 

0)  Balance  of  interest.    (Enterasitera4(a).paee  I.  thcsumorcoIumns2aand4)....$ -. 

Subject  to  normal  tax  and  surtax: 

(g)  Treasury  Notes  issued  on  oT  after  December  1,  1940,  and  obligations  issued  on  or  after  Mawh  1,  1941,  by  the  United  States  or  any  a 

Interest    received    or    accruetl 

'""'°'  s 1 

(0  BaUnceof  interest.    (Enter  as  item  4  (A),  page  1) $ _ 

Schedule  C— INCOME  FROM  PARTNERSHIPS,  AND  OTHER  FIDUCIARIES. 

(See   Instruction  5) 

N,n 

e  and  ad<liess  of  partnership,  syndicate,  etc ,■ 

.  Amount, 
.  Amount, 
.  Amount, 
.  Amount, 

$ 

Nnn 

Total.     (Enlera5iteni5,  pagel) 

$ 

Schedule  D.— INCOME  FROM  RENTS  AND  ROYALTIES.      (See  Instruction  6) 

ie>r, 

I .  Kind  of  property 

2.  Amount  ol  rent 

3.  DeprecUtion  or  deple- 
tion (explain  in  Schedule  C) 

4.  Repairs    (explain    be* 
lo.) 

5.  Other  expeniea  (item- 
ize below) 

6.  Net  profit  (or 

i 

f 

$ 

$- 

$ 

. 

- 



EJtplanation  of  deductions 

claimed  in  columns  4  and  5  
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P«C«  3 
ScheduU  E.'-CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Inatruction  7) 


dcuiU  nal  •hown  b«lo«) 


7.  OcprtcMiMn 

•  lto»ed<or  ■Itow- 

Don  o>  M*rJ.  I. 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


i 

$ 

$ 

...; 

».. -, 

■-is 

1 

100 
100 
100 

loa 

100 
100 

J 

n  ).  of  .u,.,n»rv 

Mn 

w) 

t 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

s 

$     . 

J 

$ 

so 

50 
50 
50 
50 
50 

n  1 

hein 

w) 

ou  (enter  in  line  2.  colum 

J   .      .  . 

SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.    Cl»MrflC>t>Of» 

2.  ap.Eai  io>i 

c»»Ty-ovef(alUch 
iUtemenl) 

3.  Net  s>in  or  loM  to  be  <>krn  ,Mi> 
ACCMUit  Iron)  Mlvunn  iO.  above 

account  from  parCnerihipf  and  cemBOn 
trual  lun<l. 

S.  ToUl  net  ta«  ar  loea  taken   «• 
aceaa/.i  .n  ealinuu  2.  3.  and  4  ei 

(<)  Cain 

OlLoei 

(.)  Cai. 

(MLoia 

(.)  Can 

(»)L— 

$             1 

s 

i 

s 

f                      ' 

♦. 

< 

2.  Total  net  lons-teim  capital  gain  or  loss . 

t 

i 

S 

i                               t 

t 

3.  Net  gain  in  column  5,  lines  1  and  2.       (Enter  as  item  7 

4.  Net  loss  in  column  5,  lines  1  and  2.      (The  amount  lo  be 

-)  r-c-  ')                                                                         f 

, 

enleied  u  item  7  (a),  page  1.  il  (1)  ibis  ilem  or  (2)   ne:  iDuiiie.  c«ir>-   1 

t 

Use  only  if  you  had  an  excess  of  net  lo 

COMPUTATION  OF  ALTERNATIVE  TAX 
ng-term  capital  gain  over  net  short-term  capital  loss  An 

d  item  20,  pagel, 

excce<U«16,O0a 

1.  Net  income  (.If  m  IJ.page  1) . 

s    

$ 

2-  U«:  Excess  of  net  long-term  capital  gain  over  ne 
capital   loss  Ome  2.  column  5  (a),  less  lir 

t  short-term 
e  1,  colunsn 

9.  Surlai  on  line  5.     (Use  Surtax  Table 

10.  Partial  lai  Oine  8  plus  line  9) 

in  Instruction  24) 

J. 

s 

M.  50%  o(  line 2 

% 

) 

5   BaUnre  (sutu-  net  income)  Oine  )  leu  line  4) 

13.  ToUl  normal  tax  and  sutUs  C'tem  23  plu 

14.  Ta«  lability  flme  12  or  line  1 3.  wbithev 

Item  25,  page  1) 

silem24,page  1) 

etu lesser).    (Enteral 

t 

) 

7.  Balance  subject  to  normal  tat  (line  5  less  line  6) 

» 

Schedule  F.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(Se. 

Inllnictioa  7) 

I.  Kml  oi  pr<^>«ty 

1  Dau  aequireil 

(contract  pnce) 

4.  Coat  or  other 
buia 

i.  E^pen-e  oi  lale  and  coel 
of  unprovcmeiite  tubte- 

t.  Depreeiation  illoinel  (or 
allowable)  tince  acqutu- 
t>on  oe  March   1.   19I3. 
(Eaplau.  .n  Schedule  C) 

7.  C.^  .<  lo.  (oJo.  i 
ph.  eolmi6.  Um  Ik. 
■UDof  CBluim4ai>d3> 

1          .         . 

s 

J 

$ 

1' 

1 

1 

Total  net  gain  (or  loss).    (Enter  as  item  7  (i).  pi 

gel) 

t - 

= 

NOTE. — //  any  item  in  SchcJiih  E  or  F  ten  acquired  hy  you  othertoise  than  by  purchase,  attach  a  statement  explaining  hota  acquired. 


STATISTICS   OF   INCOME   FOR    1945,   PART    1 


391 


Schedule  C— EXPUNATION  OF  DEDUCTION  FOR  DEPRECIATION  CUIMED  IN  SCHEDULES  D,  E.  AND  F.    (See  General  [nitiuctkm  M) 

1,  Kind  of  property  (if  buildinKi.  »Utc 
matchAl  of  which  comtructed) 

J.  Co.t  Of  olh«- 

b.M>  (do  not  m- 

dude  Und  or  other 

nondeprciiab'e 

property) 

4.   AiMli  fully 

depreciated  in  uie 

•t  end  <if  ye<i 

allowed  <or  allow- 

of'oth^uLI'trbe 
teenvered 

7.  EjttmaiH 
IJc  uKd  ir. 
KcumuUttr^g 
dq>r«i«ion 

8.  Ejtitnetcd 
be«i(inin«  of 

9.  DepredfttioD 

$ 

$ 

t 

i— 

»     -- 



__ 

Schedule  H.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  U,  12,  and  13.    (See  Instruction.  11 

,  12,  and  13) 

1.  lum  No. 

2.  Explanation 

3.  Anoonl 

1.  lumNo. 
(conunued) 

i  Ewlanation  (antinued) 

3   Amount  (continued) 

t 

$.._ 

-.. 

QUESTIONS 


1.  Was  an  income  tax  return  filed  for  the  preceding  year?  If  so, 

to  which  collector's  office  was  it  sent? 

2.  Date  estate  or  trust  was  created 

3.  If  copy  of  will  or  trust  instrument  and  statement  required  under 

General  Instruction  I  have  been  previously  furnished,  state  when 

and  where  filed 

4.  Check  whether  this  return  was  prepared  on  the  cash  D  or  accrual  D 

basis. 

5.  Did  the  estate  or  trust  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal  hold- 


ing company  as  defined  m  section  501  of  the  Internal  Revenue 

Code?     (Answer  "Yes"  or  "No").. If  answer  is  "Yes," 

attach  list  showing  name  and  address  of  each  such  corporation 
and  amount  of  stockholdings. 

6.  If  return  is  for  a  trust,  state  name  and  address  of  grantor 


7.  If  return  is  for  an  estate,  has  a  United  States  Estate  Tax  Return 

been  filed?     (Answer  "Yes"  or  "No") If  answer  is  "No," 

will  such  a  return  be  filed?    "Yes"  Q  "No"  Q    "Uncertain"  □ 
(Check  which.) 


AFFIDAVIT  (See  Instruction  F) 
I  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me,  and  to 
the  best  of  my  knowledge  and  belief,  is  a  true,  correct,  and  complete  return. 


(SignAture  of  penon  (other  than  taxpayer  or  a 


(Signature  of  fiduciary  or  ofScCT  representing  fiduciary) 


(tJame  of  firm  or  employer,  if  any) 

Subscribed  and  sworn  to  before  me  this 


(Addreaa  of  fiduciary  or  officer) 

Subscribed  and  sworn  to  before  me  tfus 


.  day  of . 


day  of . 


(Signature  of  officer  adminirtering  oath) 


392 


STATISTICS    OF   INCOME    FOR    1945,   PART    1 


1945 


INSTRUCtlONS  FOR  FORM  1041 

UNITED  STATES  FIDUCIARY  INCOME  TAX  RETURN 


1945 


'  noted) 


(References  are  to  the  Internal  Revenue  Code,  unlest  ot 

It  will  be  helpful  to  read  General  Instructions  A  to  N  before  commencing  to  fill   in  returns,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1041. — Every  fiduciary,  or  at  least  one 
of  joint  fiduciaries  (except  a  receiver  appointed  by  authority  of 
law  in  possession  of  part  only  of  the  property  of  an  individual), 
must  make  uadcr  oath  an  Income  Tax  return  on  Form  1041 
for: 

(1)  Every  estate  for  which  he  acts,  if  (a)  the  gross  income 
of  such  estate  for  the  taxable  year  is  $500  or  over,  or  (6)  any 
beneficiary  is  a  nonresident  alien. 

(2)  Every  trust  fo'  which  he  acts,  if  (o)  the  net  income  for 
such  trust  for  the  ta^table  year  is  $100  or  over,  or  (6)  the  gross 
iDCome  is  $500  or  over  regardless  of  the  amount  of  net  income, 
or  (c)  any  beneficiary  is  a  nonresident  alien. 

(See  also  Cfeneral  Instniction  N.) 

B.  Fiduciary  returns  on  Form  1040  or  Form  W-2.— (1)  An 
executor  or  adminiiitrator  must  make  a  return,  on  Form  1010  or 
Form  W-2,  if  the  gross  income  of  a  decedent  to  the  date  of  his 
death  wee  $500  or  more. 

(9)  A  fiduciary,  including  the  guardian  of  a  minor  and  the 
guardian  or  committee  ojan  insane  person,  who  has  charge  of  the 
income  of  an  individual,  must  make  a  return  of  income  on  Form 
1040  or  Form  \V-2  if  a  return  is  required  for  such  individual. 

C  Returns  for  nonresident  alien  beneficiaries. —  (1)  United 
States  business. — If  a  citizen  or  resident  fiduciary  has  the  dis- 
tribution of  the  income  of  an  estate  or  trust,  any  beneficiary 
of  which  is  a  nonresident  alien  engaged  in  trade  or  business 
within  the  United  Statt:s  at  any  time  within  the  taxable  year, 
the  fiduciary  shall  maKe  a  return  on  Form  10-iOB  for  such  non- 
resident alien  and  pay  any  tax  shown  thereon  to  be  due. 

(2)  No  United  States  business. — A  citizen  or  resident  fiduciary 
having  the  distribution  of  the  income  of  an  estate  or  trust  will 
not  be  required  to  make  a  return  on  Form  10-lONB  for  any 
beneficiary  who  isji  nonresident  alien  not  engaged  in  trade  or 
business  within  the  United  States  at  any  time  within  the  taxa- 
ble year  if  the  entire  amount  of  the  tax  on  the  income  payable 
to  Buch  beneficiary  has  been  withheld  at  the  source,  but  such 
fiduciary  is  required  to  make  a  return. on  Form  1040NB-a  for 
such  beneficiary,  other  than  a  resident  of  Canada,  who  has  gross 
income  for  the  tajtable  year  of  more  than  $15,400,  and  pay  any 
tax  shown  thereon  to  be  due. 

(3)  Duty  oj  filing  returns. — If  the  beneficiary  appoints  a  person 
in  the  United  States  to  act  as  his  agent  for  the  purpose  of 
rendering  income  tax  returns,  the  fiduciary  sliall  be  relieved 
from  the  necessity  of  filing  Form  1040B,  Form  1040NB,  or 
Form  1040NB-a.  as  the  case  may  be.  In  such  a  case  the 
fiduciary  shall  make  a  return  on  J^orm  1041  and  attach  thereto 
a  copy  of  the  notice  of  appointment  of  such  agent.  The  fidu- 
ciary shall  make  a  return  on  Form  1042  of  the  tax  at  the  rates 
in  effect  when  the  payment  is  made  on  the  entire  amount  of 
income  payable  to  the  beneficiary. 

D.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calender  year  1945  or  fiscal  year  beginning  in  1945  and  ending 
in  1946.  The  established  accounting  period  must  be  adhered  to 
for  all  years,  unless  permission  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1128  and  forwarded  to  the  Com- 
missioner of  Internal  Revenue,  Washington  25,  D.  C,  at  least 
60  days  prior  to  the  close  of  the  fractional  part  of  the  year  lot 
which  a  return  would  be  required  to  effect  the  change. 

E.  When  and  where  the  return  must  be  filed. — Returns  must 
be  filed,  on  or  before  the  15lh  day  of  the  third  month  following  the 
close  of  the  taxable  year  of  the  estate  or  trust,  with  the  collector 
of  internal  revenue  for  the  district  in  which  the  fiduciary  resides 
or  has  hia  principal  place  of  business,  except  an  extension  of  time 
for  filing  nontaxable  returns  is  granted  up  to  and  including  the 


.a_,< 


year.  In  case  the  fiduciary  has  no  legal  residence  or  place  of 
business  in  the  United  States,  the  return  should  be  forwarded 
to  the  Collector  of  Internal  Revenue,  Baltimore  2,  Md. 

F.  Affidavits. — The  affidavit  must  be  executed  by  the  indi- 
vidual fiduciary,  or  by  the  authorized  officer  of  the  organization 
receiving  or  having  custody  or  control  and  management  of  the 
Income  of  the  estate  or  trust.  If  two  or  more  individuals  act 
jointly  as  fiduciaries,  the  allidavit  mav  be  executed  by  any  one 
of  them. 

^here  the  return  is  actually  prepared  by  some  person  or  per- 
sons other  than  the  fiduciary,  such  persou  or  persons  must  exe- 
pute  the  afbdavit  at  the  bottom  of  the  fourth  page  of  the  return. 


The  oath  or  afilrmation  will  be  administered  without  charge  by 
any  collector,  deputy  collector,  or  internal  revenue  agent. 

G.  When  and  lo  whom  the  (ax  must  be  paid. — The  {ax  must 
be  paid  in  full  when  the  return  is  filed,  or  in  four  equal  install- 
ments as  follows:  On  or  before  the  15th  day  of  the  third  month, 
on  or  before  the  15th  day  of  the  sixth  month,  on  or  before  the 
15th  day  of  the  ninth  month,  and  on  or  before  the  15th  day  of 
the  twelfth  month,  from  the  close  of  the  taxable  year.  If  any 
installment  is  not  paid  on  or  before  the  date  fixed  for  payment, 
the  whole  amount  of  tax  unpaid  shall  be  paid  upon  notice  and 
demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return 
a  cfieck  or  money  order  drawn  to  the  order  of  "Collector  of 
Internal  Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  in 
person  except  at  the  collector's  office. 

H.  Penalties. — Severe  penalties  are  provided  by  law  for  fail- 
ure to  file  a  required  return,  for  filing  late,  and  for  filing  a  false 
or  fraudulent  return. 

I.  Copy  of  will  or  trust  instrument. — A  copy  of  the  will  or 
trust  instrument  sworn  to  by  the  fiduciary  a.s  a  true  and  com- 
plete copy  in  cases  in  which  the  gross  income  of  the  estate  or 
trust  is  $5,000  or  over,  must  be  filed  with  the  fiduciary  return 
of  the  estate  or  trust,  together  with  a  statement  by  the  fiduciary 
indicating  the  provisions  of  the  will  or  trust  instrument  which, 
in  his  opinion,  determine  the  extent  to  which  the  income  of  the 
estate  or  trust  is  taxable  to  the  estate  or  trust,  the  beneficiaries, 
or  the  grantor,  respectively.  If,  however,  a  copy  of  the  will  or 
tnist  instrument,  or  statement  relating  to  the  provisions  of  the 
will  or  trust  instrument,  has  once  been  filed,  it  need  not  again 
be  filed  if  the  fiduciary  return  contains  a  statement  showing 
when  and  where  it  was  filed.  If  the  trust  instrument  is  amended 
in  any  way  after  such  copy  has  been  filed,  a  copy  of  the  amend- 
ment, together  with  a  statement  by  the  fiduciary,  indicating 
the  effect,  if  any.  in  his  opinion,  of  such  amendment  on  the 
extent  to  which  the  income  of  the  trust  is  taxable  to  the  trust, 
the  beneficiaries,  or  the  grantor,  respectively,  must  be  filed  with 
the  return  for  the  taxable  year  in  which  the  amendment  was 
made. 

J.  Basis  of  Return. — If  the  books  of  account  of  the  estate  or 
trust  are  kept  on  the  accrual  basis,  report  all  income  accrued,  and 
expenses  incurred.  As  to  disallowance  of  deductions  for  un- 
paid expenses  and  interest  due  to  certain  persons,  see  section 
24  (c).  .  If  the  books  are  not  kept  on  the  accrual  basis,  or  if 
no  books  are  kept,  make  the  return  on  the  cash  basis  and  report 
all  income  received  or  constructively  received,  such  as  bank 
interest  credited  to  the  account  of  the  estate  or  trust  and 
coupon  bond  interest  matured,  and  report  expenses  actually  paid. 

K.  Income  in  respect  of  decedents. — Amounts  of  gross  income 
of  a  decedent,  not  includible  in  his  gross  income,  shall  he  included 
when  received  in  the  gross  income  of  his  estate,  legatee,  or  other 
person  entitled  to  receive  such  amounts  upon  his  death.  Deduc- 
tions specified  in  section  23  (a),  (b),  or  (c)  (relating  to  deductions 
for  expenses,  interest  and  taxes)  in  respect  of  the  decedent  may 
be  taken  by  the  person  receiving  property  of  the  decedent 
subject  to  the  obligation  for  which  the  deduction  is  allowed. 
Similar  treatment  is  given  to  the  foreign  tax  credit  provided 
by  section  31.  The  deduction  for  percentage  depletioft  specified 
ia section  23  (m),  not  allowable  to  the  decedent  for  any  taxable 
period,  may  be  taken  by  the  person  receiving  thp  income  in 
respect  of  the  decedent  to  which  such  deduction  relates.  (See 
sections  23  (w)  and  126). 

L.  Items'  exempt  from  tax.^-Xs  to  items  of  income  exempt 
from  tax  other  than  those  listed  below,  see  sections  22  (b)  and 
116. 

(1)   Interest  on  governmental  obligations: 

(a)  Entirely  exempt. — The  interest  on  (1)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  (2)  obligations  issued 
prior  to  March  1,  1941,  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  obligations  of  the  United  States 
issued  on  or  before  September  1,  1917;  and  (4)  Treasury  notes 
issued  prior  to  December  1,  1940,  Treasury  bills  and  Treasury 
certificates  oC  indebtedness  issued  prior  to  March  1,  1941, 
postal  savings  accounts  to  the  extent  that  they  represent 
deposits  made  prior  to  March  1,  1941.  adjusted  service  bonds, 
and  certain  other  obligations  of  the  United  States. 


STATISTICS   OF   INCOME    FOR    194  5,   PART    1 


393 


(6)  Partially  exempt. — The  interest  on  (1)' United  States  sav-         (c)  Income,  other  than  rent,  derived  by  a  lessor  of  real  prop- 
ings  bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941,      erty  upon  the  termination  of  a  lease,  representing  the  value  of 


owned  in  excess  of  S5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Federal  savings  and  loan  associations. — Dividends  on 
fihare  accounts  in  Federal  savings  and  loan  aeeociations  incase 
of  shares  issued  prior  to  March  28,  1942,aresubject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance policies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer 
under  an  agreement  to  pay  interest,  the  interest  is  taxable. 
Amounts  (other  than  annuities)  received  under  a  life  insurance 
or  endowment  policy,  not  payable  by  reason  of  the  death  of  the 
insured,  are  not  taxable  until  the  aggregate  of  the  amounts 
received  exceeds  the  premiums  or  consideration  paid  for  the 
policy. 

(4)  Miscellaneous  items  wholly  exempt  from  lax: 

(a)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  by  bequest,  devise,  or  inherit- 
ance (but  the  income  derived  therefrom  is  taxable) ; 

(6)  Except  in  the  case  of  amounts  attributable  to  (and  not 
in  excess  of)  deductions  allowed  under  section  23  (s)  in  any 
prior  taxable  year,  amounts  received  through  accident  or  health 
insurance  or  under  workmen's  compensation  acts,  as  compensa- 
tion for  personal  injuries  or  sickness  plus  the  amount  of  any 
damages  received,  whether  by  suit  or  agreement,  on  account  of 
such  injuries  or  sickness,  and  amounts  received  as  a  pen- 
sion, annuity,  or  similar  allowance  for  personal  injury  or 
sickness  resulting  from  active  service  in  the  armed  forces  of 
any  country; 


;h  property  attributable  to  buildings  erected  or  other  improve- 
ments made  by  the  lessee;  and 

(d)  Income  attributable  to  the  recovery  during  the  taxable 
year  of  a  bad  debt,  prior  t&x,  or  delinquency  amount,  to  the 
extent  that  such  debt,  tax,  or  delinquency  amount  did  not 
operate  to  reduce  the  income  tax  hability  of  the  taxpayer  for 
any  prior  year  with  respect  to  such  debt,  tax,  or  amounts. 

M.  Depreciation,  depletion,  and  amortization  of  emergency 
facilities. — A  reasonable  aUowancc  for  exhaustion,  wear  and 
tear  (including  a  reasonable  allowance  for  obsolescence)  (1)  of 
property  used  in  trade  or  business  or  (2)  property  held  for  the 
production  of  income,  may  be  deducted,  based  on  cost  if  acquired 
bv  purchase  after  February  28,  1913.  If  acquired  before 
Aiarch  1,  1913,  or  otherwise  than  by  purchase,  see  section  114. 

For  depletion  deduction,  see  sections  23  (m)  and  114. 

Estates  and  trusts  (provided  an  election  is  made  as  prescribed 
in  section  124  (b))  are  entitled  to  a  deduction  with  respect  to  the 
amortization  of  the  adjusted  basis  (for  determining  gain)  of  an 
emergency  facility  as  defined  in  section  124  (e),  based  on  a- 
period  of  60  months.  A  statement  of  the  pertinent  facta- 
should  be  filed  with  the  taxpayer's  return. 

N.  Information  at  source. — Every  estate  or  trust  which  made 
payments  of  salary,  wages,  interest^  rents,  commissions,  or  other 
fixed  or  dclerminable  income  of  S500  or  more  during  the  calendar 
year  1945  to  an  individual,  a  partnership  or  a  fiduciary  must  make 
a  return  on  Fonns  1096  and  1099.  If  a  portion  of  such  salary  or 
wage  payments  was  reported  on  a  Withholding  Receipt  (Form 
W-2).  only  the  remainder  must  be  reported  on  Form  1099.  Dis- 
tributions to  beneficiaries  of  an  estate  or  trust  shall  be  reported 
on  Form  1041  and  not  on  Form  1099.  * 


SPECIFIC  INSTRUCTIONS 

The  following  instructions  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 


1.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations,  except  divi- 
dends on  share  accounts  \n  Federal  savings  and  loan  associations 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should  be 
entered  on  line  (c),  Schedule  B. 

3.  Interest  on  tax-free  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
beneficiaries  in  column  3,  Schedule  A. 

4.  Interest  on  Government  obligations,  etc. — Enter  in  Sched- 
ule B  the  interest  received.  Interest  on  an  aggregate  of  not 
exceeding  $5,000  principal  amount  of  the  obligations  described 
in  line  (a),  is  exempt  from  surtax.  However,  when  the  income 
of  a'  trust  is  taxable  to  beneficiaries,  as  in  the  case  of  a  trust 
the  income  of  which  is  to  be  distributed  to  beneficiaries  cur- 
rently, each  beneficiary  is  entitled  to  exemption  as  if  he  owned 
directly  a  proportionate  part  of  the  bonds  held  in  trust.  When, 
on  the  other  hand,  income  is  taxable  to  the  trustee,  as  in  the 
case  of  a  trust  the  income  of  which  is  accumulated  for  the  benefit 
of  unborn  or  unascertained  persons,  the  trustj  as  owner  of  the 
bonds  held  in  trust,  is  entitled  to  the  exemption  on  account  of 
such  ownership. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
subdivision  thereof),  with  interest  coupons  or  in  registered  form, 
but  docs  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  taxpayer  or  anj'  such  obligation  of  a  kind  which 
would  properly  be  included  in  the  inventory  of  the  taxpayer  if 
on  hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the  ordi- 
nary course  of  his  trade  or  business.     In  the  case  of   Go 


also  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  years, 
unless  upon  application  by  the  taxpayer,  the  Commissioner 
permits  the  taxpayer  to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis,  or 
adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case'^of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment 
to  the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction. 
In  the  case  of  a  partially  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  Is  used  for  three  purposes:  (1)  As  an 
adjustment  to  the  basis,  or  adjusted  basis;  (2)  as  a  deduction; 
and  (3)  as  a  reduction  of  the  credit  for  thejnterest  on  the  bonds. 

A  taxpayer  on  the  cash  ba.'iis  may  elect,  as  to^all  noninterest- 
bearing  obligations  issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for  example,  United 
States  Savings  Bonds),  to  include  the  increase  in  redemption 
price  applicable  to  the  current  year.  For  the  year  of  election 
the  total  increase  in  redemption  price  of  such  obligations  occur- 
ring between  the  date  of  acquisition  and  the  end  of  the  year  must 
be  included.  A  taxpayer  so  electing  shall  report  such  income  as 
interest  in  item  2,  3,  or  4,  page  1,  whichever  is  applicable, 
and  attach  statement  listing  obligations  owned  and  computation 
of  accrued  income.  An  election  exercised  in  the  current  year  or 
in  a  prior  year  is  binding  for  all  subsequent  years. 

Enter  in  column  6a,  Schedule  A,  the  principal  amount  of 
the  beneficiaries'  shares  of  the  obligations  described  in  line  (a), 
column  1,  Schedule  B,  and. in  column  66,  Schedule  A,  the  bene- 
ficiaries' shares  of  interest  received  ,or  accrued  thereon  during 
the  year  less  amortizable  bond  premium  reflected  in  line  (e). 
Schedule  B.  The  fiduciary  shall  advise  each  beneficiary  as  to 
the  amount  of  his  share  of  these  obligations  and  of  the  interest 
(as  well  as  amortizable  bond  premium),  in  order  that  the  bene- 
ficiary may  include  this  information  in  his  individual  income  tax 
return  and  determine  whether  such  interest  is  subject  to  tax. 


ment  obligations  described  in  Schedule  B,  the  amount  of  the      Enter  in  column  3,  line  (a),  Schedule  B,  the 'fiduciary's  share  of 


deduction,  computed  under  section'  125,  should  bi 
lines  (e)  and  (/()  of  Schedule  B.  The  amount  of  the  deduction 
with  respect  to  other  bonds  (the  interest  on  which  is  included 
in  items  2  and  3)  should  be  entered  in  item  13,  and  explained  in 
Schedule  H. 

Amortization  of  bond  premium  is  mandatory  with  respect  to 
fully  tax-exempt  bonds.  In  the  case  of  fully  taxable  bonds  and 
partially  tax-exempt  bonds  (the  interest  on  which  is  subject  only 
to  surtax),  the  amortization  of  bond  premium  is  elective  as  to 
either  one  or  as  to  both.  Such  election  shall  be  made  by  the 
taxpayer  by  taking  a  deduction  for  the  bond  premium  on  his 
return  for  the  first  taxable  year  to  which  he  desires  the  election 
to  be  apjjlicable.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which 
jt  was  made  and  which  were  owned  by  the  taxpayer  at  the  begin- 
ning of  the  firbt  taxable  year  to  which  the  election  applies  and 


nterest  exempt  from  ta.xalion  and  in  column  4,  line  (a),  Schedule  . 
B,  the  fiduciary's  share  of  interest  on  an  amount  in  excess  of  the 
exemption. 

5.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc., 
and  other  fiduciaries. — Enter  the  share  of  the  estate  or  trust  of 
the  profits  (whether  received  or  not)  or  of  the, losses  of  a  part- 
nership (including  a  syndicate,  pool,  etc.,  not  taxable  as  a  cor- 
poration) except  the  estate's  or  trust's  .distributive  share  of  the 
partnership  capital  gains  or  losses  which  should  be  reported  in 
Schedule  E  and  included  in  item  7  (a),  page  1,  a.nd  the  share  of 
the  estate  or  trust  of  the  income  from  another  estate  or  trust. 
The  estate's  or  trust's  share  of  interest  in  obligations  of  the 
United  States  described  in  Schedule  B,  owned  by  partnership 
or  another  estate  or  trust  should  be  included  in  Schedule  B. 
Include  in  items  26  and  27,  respectively,  the  estate's  or  trust's 
share  of  credits  claimed  for  foreign  income  and  profits  taxea 
and  Federal  income  taxes  paid  at  source. 
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If  the  f.ixablo  year  on  the  basis  of  which  the  eetatfi'8  or  trust's 
♦  return  is  filed  does  not  coincide  with  the  annual  accounting  period 
of  the  partnership  or  otiier  fiduciary,  include  in  the  return  the 
distributive  share  of  the  estate  or  trust  of  the  net  prfjfits  for  such 
accoiintin:-  i^riod  of  the  partnership  or  other  fiducia'y  ending 
within  your  taxable  year. 

6.  Rents  and  royalties. — Fill  in  .Schedule  D  giving  the  informa- 
tion requested. 

If  tile  estate  or  trust  received  property  or  crops  in  lieu  of  cash 
rents,  report  the  income  as  tliouph  the  rent  had  been  received 
in  cash.  Crops  received  a.s  rent  on  crop-share  basis  shotild  be' 
reported  as  income  for  the  year  in  which  disposed  of  (unless  the 
return  is  on  the  accrual  basis). 

7.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property. — Report  sales  or  exchanges  of  capital  a-sscts 
in  Schedule  K  and  sales  or  exchanges  of  other  property  in 
Schedule  K,  and  enter  the  net  amount  of  gain  or  loss  to  Do  taken 
into  account  in  computing  net  income. 

"Capital  assets"  defined. — The  term  "capital  assets"  means — 
All  property  held  by  the  estate  or  trust  (whether  or  not  con- 
nected with  the  trade  or  business)  but  does  NOT  include — 
(a)  stock  in  trade  or  other  property  of  a  kind  properly  includ- 
ible in  the  inventory  if  on  hand  at  the  close  of  the  taxable 
year; 
(6)  property  held. by  the  taxpayer  primarilv  for  sale  to  cua- 

tomccs  in  the  ordinary  course  of  the  trade  or  business; 
(c)  property  used  in  the"  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23  (1); 

real  property  used  in  the  trade  or  business  of  the  taxpayer; 
An  obligation  of  the  United  States  or  anv  of  its  possessions 
or  of  a  State  or  Territorv,  or  of  anv  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or  after 
March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year 
from  the  date  of  issue. 
Section  163  (b)  provides  that  if  an  employee  receives  the  total 
distribution  that  he  is  entitled  to  under  an  employees'  trust  plan 
that  meets  the  requirements  of  section  165  (a) 'in  one  taxable 
year  on«ccount  of  his  separation  from  service,  the  amount  of 
such  distribution  to  the  extent  exceeding  the  amounts  con- 
tributed by  the  employee  shall  be  considered  a  gain  from  the 
sale  or  exchange  of  a  capital  asset  held  for  more  than  6  months. 
A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

For  special  treatment  of  gains  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used  in 
the  trade  or  business,  see  section  117  (j). 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  tim- 
ber, or  upon  the  disposal  of  timber  under  a  contract  by  which 
the  owner  retains  an  economic  interest  in  such  timber,  see  .section 
117  (k). 

Description  oj  propcriy.— State  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (6) 
for  bonds  or  other  evidences  of  indebtedness,  name  of  issuing 
corporation,  particular  issue,  denomination  and  amount;  and 
(c)  for  stocks,  name  of  corporation,  class  of  stock,  number  of 
shares,  and  capital  changes  affecting  basis  (including  nontaxable 
distributions). 

Basis. — In  determining  gain  or  loss  in  case  of  property 
acquired  after  Feljruary  28,  1913,  use  cost,  except  as  otherwise 
provided  in  section  113.  In  determining  GAIN  in  case  of 
property  acquired  before  March  1,  1913,  use  the  cost  or  the  fair 
market  value  as  of  March  1,  1913,  adjusted  as  provided  in  section 
113  (b),  whichever  is  greater,  but  in  determining  LOSS  use  coat 
so  adjusted. 

Losses  on  securities  becoming  worthless. — If  (a)  shares  of  stock, 
or  (6)  corporate  securities  with  interest  coupons  or  in  registered 
form,  become  \vorthlcss  during  the  year,  and  are  capital  assets, 
the  loss  therefrom  shall  bo  considered'  as  from  the  sale  or  exchange 
of  capital  assets  as  of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts.— U  a  debt,  other  than  (a)  a  debt  evidenced 
by  a  corporate  security  with  interest  coupons  or  in  registered 
form  and  (6)  a  debt,  the  loss  from  the  worthlessness  of  which  it 
incurred  in  the  trade  or  business,  becomes  totally  worthless  withi  j 
the  taxable  year,  the  loss  resulting  therefrom  shall  be  considered 
a  loss  from  the  sale  or  exchange,  during  the  taxable  year,  of  a 
capital  asset  held  for  not  more  than  6  months. 

Classification  oj  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  6  months  or  less;  the  phrase  "long-term" 
to  capital  assets  held  for  more  than  6  months. 

Limitation  on  capital  losses.  —  Losses  from  sales  or  exchanges 
of  capital  assets  are  allowable  to  estates  or  trusts' only  to  the 
extent  of  the  gains  from  such  saljss  or  exchanges,  plus  the  net  in- 
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come  (computed  without  regard  to  capital  gains  and  losses)  or 
$1,000,  whichever  is  smaller.  However,  an  estate  or  trus*. 
sustaining  a  net  capital  loss  as  di-fined  in  section  117  (a)  (II), 
may  cairy  over  such  loss  to  each  of  the  five  succeeding  taxable 
years  and  treat  it  in  each  five  succc-oding  taxable  years  as  a 
short-teim  capital  loss  to  the  extent  not  allowed  as  a  deduction 
against  any  taxable  years  intervening  between  the  taxable  vear 
in  which  the  loss  was  sustained  and  the  taxable  year  to  wludi 
carried. 

"Wash  sales"  losses. — Loss  from  s.ilc  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  unless  sustained  in  con- 
nection with  the  taxpajei's  trade  or  business,  if,  within  30  dava 
before  or  after  the  dale  of  sale  or  other  dispo>ition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  wliich  the 
entire  amount  of  gain  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deductions 
shall  be  allowed  in  respect  of  lossts  from  sales  or  cxclianges  of 
BropcrtjT  directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  this  paragraph  to  include  only  the  taxpayer's 
brothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  be- 
tween an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciao'  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of 
such  trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24  (b)  (2). 

Alternative  tax.—U  the  net  long-terra  capital  gain  exceeds  the 
net  short-term  capital  loss,  an  alternative  tax  mav  be  impost 
in  lieu  of  the  normal  tax  and  surtax  imposed  on  net  income.  (See 
Computation  of  Alternative  Tax,  Schedule  E.) 

8.  Profit  (or  loss)  from  trade  or  business. — If  the  estate  or 
trust  was  engaged  in  a  trade  or  business  during  the  taxable  year, 
enter  the  net  profit  (or  loss)  and  attach  to  the  return  a  statement 
showing  the  nature  of  the  trade  or  business,  total  receipts,  cost 
of  merchandise  bought  for  sale,  inventories  of  merchandise  on 
hand  at  the  beginning  and  end  of  the  taxable  year,  other  items 
entering  into  cost  of  goods  sold,  net  cost  of  goods  sold,  salaries 
and  wages  of  employees,  interest,  taxes,  losses,  and  bad  debts 
directly  attributable  to  the  trade  or  business,  depreciation, 
obsolescence,  and  depletion  of  property  used  in  the  trade  or 
business,  rent,  repairs,  and  all  other  expenses  in  detail.  A  tax- 
payer electing  to  include  in  gross  income  amounts  received  during 
the  year  as  loans  from  the  Commodity  Credit  Conioration 
should  file  with  the  return  a  statement  showing  the  details  of 
such  loans.     (See  section  123.) 

Inventories. — If  engaged  in  a  trade  or  business  in  which  the 
production,  manufacture,  purchase,  or  .sale  of  merchandise  is  an 
incom^producing  factor,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  .ind  end  of  the  taxable  year, 
which  may  be  valued  at  (a)  co«t,  or  (6)  cost  or  market  whichever 
is  lower.  The  basis  properly  adopted  for  the  first  vear  is 
controlling  ami  a  change  can  be  made  only  after  permission  is 
secured  from  the  Commissioner.  Application  for  permission  to 
change  the  basis  of  valuing  inventories  shall  bo  made  in  writing 
and  filed  with  the  Commissioner  within  90  days  after  the 
beginning  of  the  taxable  year  in  which  it  is  desired  to  make 
the  change.  Indicate  opposite  the  inventories  in  the  statement 
submitted  by  the  use  of  "C"  or  "C  or  M"  whether  the  invento- 
ries are  valued  at  cost,  or  cost  or  market  wliichevcr  is  lower. 
If  the  estate  or  trust  elects  to  use  the  inventory  method 
provided  in  section  22  (d),  there  should  be  filed  aa  election  on 
Form  970. 

Depreciation,  etc.— See  General  Instruction  M  in  case  any 
deduction  is  claimed  for  depreciation,  obsolescence,  or  depletion. 

Bad  debts. — Bad  debts  mav  be  deducted  cither  (a)  when  they 
become  wholly  or  partially  worthless,  or  ibi  by  a  reasonable 
addition  to  a  reserve.  (No  change  of  method  without  permissioo 
of  Commissioner.) 

InslaUmerU  sales.— I!  the  insUllment  method  is  used,  ntUch 
iSA  in'',';"'"  *J^'^i?f?"l''  s'^''"''"S  separately  for  the  vears  1942, 
1943  1944  and  I94o  the  following:  (a)  Gross  sales; '(6)  cost  of 
goods  sold;  (c)  gro.ss  profits;  (rf)  percentage  of  profits  to  gross 
sales;  (c)  amount  collected;  and  (/)  gross  profit  on  amount  col- 
lected.    (See  section  44.) 

Ltmitalion  on  salaries  and  wages. — No  deduction  is  allowed  for 
any  wage  or  salary  to  an  employee  determined  to  be  in  contra- 
vention of  the  Stabilization  Act  of  October  2,  1842,  or  of  the 
rules,  regulations,  or  orders  issued  under  the  Act 
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9.  Other  Income. — If  the  estate  or  trust  had  any  taxable 
income,  space  for  reporting  which  is  not  provided  elsewhere  on 
page  1,  enter  it  as  item  9,  and  explain  its  nature,  using  a  sepa- 
rate sheet  if  necessary  for  that  purpose. 

11.  Interest — Enter  all  interest  paid  or  accrued,  other 
than  on  business  indebtedness  (which  should  be  deducted 
in  computing  income  under  item  6  or  8).  Do  not  include 
interest  on  indebtedness  incurred  or  continued  to  pur- 
chase or  carry  obligations,  the  interest  upon  which  is  wholly 
exempt  from  taxation.  Any  deductions  on  account  of  interest 
should  be  explained  and  itemized  in  Schedule  H.  Do  not 
deduct  amounts  paid  or  accrued  on  indebtedness  incurred 
or  continued  to  purchase  a  single  premium  life  insurance  or 
endowment  contract.  A  contract  shall  be  considered  a  single 
premium  life  insurance  or  endo^-ment  contract  if  substantially 
all  the  premiums  on  such  contract  are  paid  within  a  period  of 
4  years  from  the  date  on  which  the  contract  is  purchased. 

12.  Taxes. — Enter  and  explain  in  Schedule  H  taxes  imposed 
upon  the  estate  or  trust  and  paid  or  accrued  during  the  taxa- 
ble year^  not  including  taxes  on  property  used  in  the  trade  or 
business  of  the  estate  or  trust  and  those  assessed  against  local 
benefits  of  a  kind  tending  to  increase  the  value  of  the  property 
assessed.  Federal  import  duties  and  Federal  excise  and  stamp 
taxes  are  deductible  only  if  paid  or  incurred  in  carrying  on 
a  trade  or  business,  or  in  the  production  or  collection  of  in- 
come, or  for  the  management,  conservation,  or  maintenance  of 

.  property  held  for  the  production  of  income.  Do  not  include 
Federal  income  taxes  nor  estate,  inheritance,  legacy,  succession, 
gift  taxe-'f,  taxes  imposed  upon  the  interest  of  the  estate  or 
trust  as  shareholder  of  a  corporation  which  are  paid  by  the  cor- 
poration without  reimbursement  from  the  estate  or  trust.  No 
deduction  is  allowable  for  any  portion  of  foreign  income  and 
profits  taxes  if  a  credit  is  claimed. in  item  26.  (See  section 
29.126-3  of  Regulations  111  for  xule  relating  to  deduction  for 
estate  tax  attributable  to  income  in  respect  of  decedent.) 

13.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  on  page  1, 
including  net  operating  loss  deductioa  allowed  by  section  23  (s). 
Every  taxpayer  claiming  a  deduction  due  to  a  net  operating  loss 
for  the  preceding  taxable  year  or  years  shall  file  with  his  return 
the  statement  required  by  section  29.122-1  of  Regulations  111, 

Include  nontrade  or  nonbusiness  expense  incurred  either  (a) 
for  the  production  or  collection  of  taxable  income  or  (6)  for  the 
management,  conservation,  or  maintenance  of  property  held  for 
the  production  of  taxable  income.  Deductions  should  be 
explained  in  Schedule  H. 

Worthless  bonds  afid  similar  obligations  and  nonbusiness  bad 
debt5  should  be  included  in  Schedule  E"  as  losses  on  capital 
assets. 

Do  not  deduct  losses  incurred  in  transactions  which  were 
neither  connected  with  the  trade  or  business  of  the  estate  or 
trust  nor  entered  into  for  profit. 

In  case  the  estate  or  trust  incurred  expenses  in  connection 
with  exempt  income  or  owned  any  property  the  income  from 
which  is  exempt,  see  section  24  (a)  (5)  and  Regulations  111. 

Item  13  should  include  losses  of  property  not  connected  with 
the  trade  or  business  of  the  estate  or  trust  sustained  during  the 
year,  if  arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or 
from  theft,  and  if  not  comf)ensated  for  by  insurance  or  otherwise. 

Explain  and  itemize  losses  claimed  in  Schedule  H,  setting  forth 
a  description  of  the  property,  date  acquired,  cost,  subsequent 


improvements,  depreciation  allowable  since  acquisition,  Inaur- 
ance,  salvage  value,  and  deductible  lose.  Include  also  losses 
(not  claimed  in  item  8)  from  property  destroyed  or  seized' in 
the  course  of  military  or  naval  operations  during  the  war,  and 
of  property  located  in  enemy  countries  or  in  areas  which  come 
under  the  control  of  the  enemy.  (See  section  127  for  rules  aa 
to  treatment  of  losses  from  war,  taxation  of  property  recovered, 
and  basis  of  property.) 

Include  amortizable  bond  premium  not  claimed  in  Schedule  B. 

16.  Amount  distributable  to  beneficiaries. — Enter  the  total 
amount  distributable  to  beneficiaries  as  reflected  in  columns  2, 
6b.  7  and  8,  Schedule  A.  Care  should  be  taken  in  filling  in 
Scnedule  A  so  as  to  include  as  beneficiaries  persons  for  whose 
benefit  amounts  of  charitable  contributions  which,  pursuadt  to 
the  terms  of  the  will  or  deed  creating  the  trust,  are  during  the 
taxable  year  paid  or  permanently  set  aside  as  provided  in  section' 
162  (a).  If  any  part  of  the  income  of  the  trust  is  taxable  to 
the  grantor  under  section  166  or  167,  it  should  not  be  reported 
on  Form  1041,  but  such  income  and  the  amount  of  deductions 
and  credits  applicable  thereto  should  be  shown  in  a  separate 
statement  to  be  attached  to  Form  1041.  (As  to  the  treatment 
of  distributions  made  within  65  days  after  the  close  of  the 
taxable  year,  see  section  162  (d).) 

19.  Exemptions. — An  estate  is  allowed  an  exemption  of  $500 
in  computing  the  normal  tax  and  the  surtax.  A  trust  is  allowed 
an  exemption  of  only  $100  in  computing  the  normal  tax  and 
surtax. 

24,  Surtax  Table. — The  following  table  shows  the  surtax  due 
for  the  taxable  year  upon  surtax  net  income: 


n lU iMTtainrt  iiKom. 

li: 

Thx  surtax  ahaU  if 

Not  over  $2,000- 

-  20%  of  ttle  surtax  net  Incema 

Over  $2,000  but  not  0 

'iiii.m ".'.'. 

.  $400,  plus  22%  of  eiCMS  0 

rer  $2,000. 

Over  $4,000  but  not  o 

er  $6,000. 

.  $840.  plus  28%  of  excess  0 

ver  »4,000. 

Over  $6,000  but  not  o 

er  $8.000 

.  $1,360,  plus  30%  of  excess 
.  $1,960,  plus  34%  of  excess 

over  $6,000. 

Over  IS.OOO  but  not  0 

er  $10,000 

over  $8,000. 

Over  $10,000  but  not  c 

ver  $12,000 

-  $2,640.  plus  38V'»  of  excess 
.  $3,400,  plus  43%  of  excess 

over  $10,000. 

Over  $12,000  but  not  c 

ver  $14,000 

over  $12,000. 

Over  fH.OOO  but  note 

ver  Slfi.OOO 

.  $4,260,  plus  47%  of  excess 

over  $14,000. 

Over  $16,000  but  not  c 

ver  $18,000— 

.  $s  JOO,  plus  60%  of  excess 

-  $6,200,  plus  63%  of  excess 

-  $7,260.  plus  66%  of  exoes.1 
.  $8,380,  plus  59%  of  excess 

over  $16,000. 

Over  $18,000  but  note 

ver  $20,000   -       - 

over  $18,000. 

Over  $20,000  but  not  c 

ver  $22,000 

over  $20,000. 

Over  $22,000  but  not  c 

ver  S26.000 

over  $22,000. 

Over  $26,000  hut  not  c 

ver  $32.00(1 

.  $10,740,  plus  62%  of  excels 

over  $28,000. 

Over  $32,000  but  not  c 

ver  $38.000 

.  $14,460,  plus  65%  of  ejces. 
.  $18  J60.  plus  69%  of  exces. 
.  $22,500,  plus  72%  of  exces. 
.  $2«,820,  plus  75%  of  execs: 
.  $34,320,  plus  78%  of  exces. 
-  $42,120,  plus  81%  of  excess 

over  $32,000. 

Over  $38,000  but  not  c 

ver  $44,000 

over  $38,000. 

Over  $4-1.000  but  not  c 

ver  $50,000 

over  $44,000. 

Over  $50,000  but  not  c 

ver  $60,000 

over  $40,000. 

Over  $60,000  but  not  c 

ver  $70,000 

over  $60,000. 

Over  $70,000  but  not  c 

ver  $80,000         .  .- 

over  $70,000. 

Over  $30,000  but  note 

ver  $90.000 

-  $60,220,  plus  84%  of  exces. 

over  $80,000. 

Over  $90,000  but  note 

ver  $100.000 

-  $58,620,  plus  87%  of  execs. 
.  $67  J20,  plus  89%  of  exces. 

over  $90,000. 

Over  $100,000  but  not 

over$l,'fl,000 

over  $100,000. 

Over  $150,000  but  not 

over  $200,000 

-  $111,820,  plus  90%  of  exce 
.  $156*20,  plus  91%  of  excd 

,s  over  $160,000. 

Over  $200,000_ 

,s  over  $200,000 

26.  Income  and  profits  taxes  paid  to 'a  foreign  country  or 
United  States  possession. — If,  in  accordance  with  section  131(a), 
a  credit  is  claimed  for  income,  war-profits,  and  excess-profits 
taxes  paid  to  a  foreign  country  or  a  possession  of  the  United 
States,  submit  Form  1116  with  the  return,  together  with  the 
receipts  for  such  payments.  In  case  credit  is  sought  for  taxes 
accrued,  the  form  must  have  attached  to  it  a  certified  copy  of 
the  return  on  which  the  tax  was  based,  and  the  Commissioner 
may  require  a  bond  on  Form  1117  for  the  payment  of  any  tax 
found  due  if  the  tax  when  paid  differs  frojn  the  credit  claimed. 

27.  Income  tax  paid  at  source. — Enter  the  fiduciary's  share 
of  that  portion  of  the  2  percent  Federal  income  tax  on  bond 
interest  which  was  paid  at  the  source  by  the  debtor  corporation. 
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UNITED  STATES 


P.gel 


FORM  lOAS 

Treaiiir7  Depirtraent 
Intcnii]  R«Tejiue  Scrrica 


PARTNERSHIP  RETURN  OF  INCOME       1945 


(To  b«  Filed  AUo  bjr  SfncDcalu,  Pools,  Joint  Vtnlures,  Ejc.) 

For  Calendar  Year  1945 

or  fiscal  year  beginning ,  1945,  and  ending ,1S46 

(Hie  Uiii  lelum  with  Ihe  CoUeclM  ol  Inlcriul  Roenuc  not  later  than  Ihe  ISlh  da;  ol 
the  3d  month  FoUowini  the  dote  of  the  taxable  year) 


(PUNT  PLAlNtT  NAME  AND  BUSINESS  ADDRESS  OF  THE  0RCANI2ATI0N) 


(Nmc) 
(Street  and  Duml>cr) 


Business  or  Profession . 


D»  N.I  Ui«  Tl<.,  S(aa 


1.  Gross  receipts  from  business  or  profession.. 

2.  Less  cost  of  goods  sold: 

(a)  Inventor)'  at  beginning  of  year 

(b)  Mercbandise  bought  for  sale 

(c)  Cost  of  labor,  supplies,  etc 

(d)  Total  of  lines  (a),  (b),  and  (c) 

(e)  Less  inventory  at  end  of  year.. 


GROSS  INCOME 


3.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  less  item  2) _ 

4.  Income  (or  loss)  from  otber  partnerships,  syndicates,  pools,  etc.    (Suu  itfnuSy  oarne.  tUna.  an)  aiaoum): 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  6).... 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  tax  was  paid  at  source 

7.  Interest  on  Government  obligations,  etc.; 

(a)  From  Schedule  A,  line  (0 - 

(b)  From  Schedule  A,  line  (i) 

9.  Royalties _ _ _ 

'  10.  Net  gain  (or  loss)  from  sale  or  exctiange  of  property  other  than  capital  assets  (from  SJ>Kluk  B) ._ 

1 1 .  Dividends 

12.  Other  income  (lUMoaturc  of  bcase): 


13.  Total  iscame  in  items  3  to  12 „ _ 

DEDUCTIONS 

14!  Salaries  and  wages  (da  m  Whide  conpenalloB  h»  paitncrs).„ 

15.  Rent 

16.  Repairs 

17.  Interest  on  indebtedness  (eapiau,  b.  Sci«Jui.  F) 

18.  Taxes  (opuin  m  StheJui.  C) 

19.  Losses  by  lire,  storm,  shipwreck,  or  other  casualty,  or  theft  (nimt  idiadolt)... 

20.  Bad  debts  (.apUin  in  Sck^Jult  D) 

21.  Depreciation  (explain  in  ScheduU  E) .• , 

22.  Amortization  of  emtrgcncy  facilities  (nudi  >utoii<iiO 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (tuhait  Kheduie) 

24.  Other  deductions  authorized  by  law  (cxpUih  in  SchedJc  n 

25.  Total  deductions  in  items  14  to  24.. 

26.  Ordinary  net  income  (item  13  less  item  25) 


27.  N'ct  short-term  capital  gain  (or  loss)  ((rooi  Sc!><diik  c 

28.  Net  long-term  capital  gain  (or  loss)  (from  SJ>eduk  C 
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Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (Sm  Iiutruction  7) 


Dcacription  of  oblifkbom  or  a 


lotcmt  knd  dividoMla 
fecdved  or  tcaucd 
duriai  tlw  yc&r 


Subject  to  surtax  only: 

(a)  United  Stales  lavings  bonds  and  Treasury  bond*  issued  prior  to  March  I,  1941.    (Amount  own«d  at  end  of  year.  $ .._. ) 

(b)  Obligations  of  instnimentaliticj  of  the  United  Slates  issued  prior  to  March  1,    1941  (other  thao  Federal  land  banks,  Federal  iDtcnnei^te  credit 

banks,  and  joint-stock  land  banks) ;.. _-r.. 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan  aitoctatioiu  in  caM  of  thaies  issued  prior  to  March  28, 1942 

(d)  Total 

(e)  Lets:  Amortizable  bond  premium . 

(0  Balance  of  interest.      (Enter  as  item  7(a),  page  I) 

Subject  to  normal  tax  and  surtax: 

(g)  Treasury  notes  issued  00  or  after  December  1, 1940,  andobligatiootiuued  on  or  after  March  1, 1941,  by  the  United  States  or  any  agency  or  instrU' 

mentality  thereof 

(h)  Less:  Amortizable  bond  premium . 

fi)  Balance  of  interest.      (Enter  as  item  7(b).  page  1) 


Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 
V                                                                                          (See  Instruction  10) 

1.  KUcfpioixrtT 

2.  D«U  acquired 

3,  Oou  tale*  price 
(cootr«ct  price) 

4.  Cott  or  oUicr 
bun 

5.  Erpenic  o(  ule  and  cott 

6.  Dcprccl.llon  .lla.cd 
(or  »llow«ble)  Mnce  »o. 
.  quirjtion   or   March    1. 
(913  (atUch  ichcdulc) 

7.  Cun  or  Ui  (coIluui  3 
plu.  column  6   leu   Uia 
.mnof  column.  4  udi) 

t 

s 

s 

$ 

$ 

Total  net  gain  (or  Io3b)  (enter  as  item  10.  page  1) _ 

$ 

._ 

NOTE. — If  any  item  in  Schedule  B  was  acquired  by  the  organization  otherwise  than  by  purchase,  attach  a  statement  explaining  how  acquired. 


Schedule  C— TAXES. 

(See  Initruction  18) 

Nuurt 

Aisount 

NUur<  (continued) 

$.... 

$ 

Total  (enter  as  item  18.  page  1) 

$ 



Schedule  D.— BAD  DEBTS.     (See  Instruction  20) 


Tu.1.1.  yai 

2.  Nd  income  lepoiud 

4.  Bad   debu  of   orfanization 
J  no  reacrve  U  carried  on 

boc^a 

I?«g«nii«tion  c»nied  a  retenre— 

S.  GroMUM 

>on>  added  to  re«r.e 

6.  Amount  charted  asainat  raaon 

1942... 

' 

'                 - 

$ - 

' 

$ 

1943. 

1944... 

1945. 

NOTE. — Check  whether  deduction  claimed  represenu  debts  which  have  become  worthless  Q.  or  is  an  addition  to  a  reserve  □ 
Schedule  E.— DEPRECIATION.     (See  Instruction  21 ) 


1.  Kind  of  properly  ('J  buiUingi.  MUc 
material  of  which  con.tnicted) 

2.E>.te 

3.  Cojt    or    other 

include  lantTor 
other  nondepre- 
ciable property) 

4.  Aiaeti  Fully  de- 
«  ml  o(  ye"* 

5.  Depreciation  al- 
lowed  (or  allow. 
able)    in    prior 

6.  Remaining  coat 
or    other    baiia 
to  b«  recovered 

7.  £.tim.led 
IJeuied 

Uting  de- 
preciation 

S.  Eitlmaled 
b3,n„n. 

9.  Depredation  a). 
lowable  thu  year 

J 

$ 

$— 

i 

$ 

Total  (enter  as  item  21.  page  1) 

$ 
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Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  U 


1.  lun  No. 

1.   IKOI  No. 

3.  Aioom 

1 

t 







Schedule  C— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Instructions  27-28) 


3.  Coal  or  othct 


7   D^KMoi. 
iHowmJ  (or  allow- 

I9l)(>ltul> 


umof  col- 
li Bnti  6> 


C«in  or  loM  to  b«  Uk^ 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 

i 

— 

i 

$ -.. 

$ 

$ 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

$ 





Total  net  «hort-lcnn  capital  gain  or  Io»s  (enter  in  line  I.  column  2,  of  summary  below) 

» - 



LONG-TERM  CAPITAL  (UINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

i 

$ 

$- 

» 

J-. 

so 

50 
50 

so 
so 
so 
so 

50 

so 
so 

t 



Total  net  long-term  capital  gain  or  loss  (enter  in  line  2.  column  2.  of  summary  below) „,„ 

$ _... 



SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.  CUttifioticv 

t    Nrf  —■-     .  t t-  »-.  ..t.-  --t     —     1  '-  N**  i^  or  loM  lo  l«  Uien  into  M- 

4.  Total  ■»  (Oin  o>  loa  tib>  igu  ••■ 
cfnu  m  colooia  2  ud   3  el  tUi 

..  Cais 

b.  Lou 

•.Cuo 

h.  u»> 

.Ci.,      , 

b.  Urn 

1.  Tol«I  net  shoTl-temi  capital  gain  oi  lou  (eata  in  colunm  3. 

t 

« 

t 

t 

t 

f 

2.  Total  net  iong-tenn  capital  gain  oi  loss  (mter  in  column  4. 
Schedule  1.  amounl  ol  Min  or  lou  thown  in  column  4) 

$ 

NOTE. — If  any  item  in  Schedule  G  was  acxiuired  by  tbe  organizatic 


:  than  by  purchase,  attach  a  statement  explaining  how  acquired. 


Schedule  H.— CONTRIBUTIONS  OR  GIFTS  PAID.     (See  Instruction  for  Schedule  I) 


Nwsc  uid  addrew  of  orguuution 

Amount 

Mum  Md  .ddrru  oi  orsmniuuoa 
(continued) 

(ouioad) 

J 

t_    

' 

Total  (enter  in  column  9.  Schedule  I) 

$ 

— - 
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Schedule  I.— PARTNERS'  SHARES  OF  INCOME  AND  CREDITS.     (See  Imtruetion  for  Schedule  I) 


I.  Nunc  tnd  kddren  d  each  pufjta 

mm  of  pvtna'  ok-  member  U  fOad  in  uiotiiei  caltcaCwa  dktn^  vdfy  tfiitrfct 
If  the  mU  time  a<  vty  putoer  wu  not  devoted  to  tV  buoMw.  tbt 
pcrccntAfC  d  time  devoted  miut  be  itUed 


ment   obligatiom 
ptem  26.  p4ge  1 


Iom)  ifom  ule  or  ei- 
clunge  oF  capital  >iKU 
(from  Schedule  G  Sura. 
BMry.  tine  2.  colunui  4) 


CONTlNUATIOrf  dP  SCHEDULE  I 

5.  U«  Intn  tor- 
te«pondin«   lo 

tifyputno 

PutkllT  tu-cumpt 

8.  Diridende  on  ihue 
•aounU  ol  FedenI 
uvinft     ana     loan 
auocjationa     (line 
(cX  Schedule  A) 

9.  ChaHiable 

cootributiona 

(fremS^uleH) 

10.  Fednl  income  Ui 
paid    at    »urc  (2 
p^lo      ,tea 

6.  United  Suta  uvian  bondt  tnd  Tmwny 
bond,  a™  W.  Schtdult  A) 

7.  loUret     CO     <l>t 
^tJOM     cf    certain 

tl>e    UnKed    Sutee 
(line    (b).  Sehedule 
A)  leu  •mortiubic 
bond  Iveiniuja 

II.  Income  and  pix>£t< 

fcaeign    country  or 
United  Statea   pos- 

..  Pri»:ii»l 

b.  Intrrat  leu  unords- 
eb]e  bond  premium 

t 

t 

$.. 

% 

--- 

1 

% 

»       - 

1 

TotaU_ -.».. 

J_ 



$        .. 



» 

'.._..- - 

-   J$_ 

J 

— 

1.  Date  of  organization _ 

2.  Nature  of  organization  (partnership,  syrxlicate,  pool,  joint  venture, 

etc.)  ^ 


3.  Was  a  return  of  income  filed  for  preceding  year? If  so,  to  which 

collector's  office  was  it  sent? 


4.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

□  basis. 

5.  State  whether  inventories  at  the  begirming  and  end  of  the  taxable 

•year  were  valued  at  (a)  cost,  or  (b)  cost  or  market  whichever  is 
lower _ — 


QUESTIONS 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 
stock  _ , - 

6.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 
or  indirectly  any  stock  of  a  foreign  corporation  or  of  ■  a  personal 
holding  company,  as  defined  in  section  501  of  the  Internal  Revenue 

Code?     (Answer  "Yes"  or  "No")  If  answer  is 

**Yes,"  attach  list  showing  name  and  address  of  each  such  cor- 
poration and  amount  of  stockholdings. 

7.  Was  return  of  information  on  Forms  1096  and  1099,  or  Form  W-2a, 

filed  for  the  calendar  year  1945? 

(See  Instruction  H.) 


AFFIDAVIT    (See  Instruction  D) 

1  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)   has  been  examined  by  me,  and 
to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


(Signature  of  perton  (other  than  partner  or  member)  preparinf  Rttva) 


(Name  oT  firm  or  employer,  if  any) 

Subscribed  and  sworn  to  before  me  thia 


(Addreu  ot  partner  or  mcmb 

Subscribed  and  sworn  to  before  me  this 


.  day  of 


I94..._.  day  of  . 


...  194.. 


e  ui  officer  admmiilcnng  o«th) 
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1945 


INSTRUCTIONS  FOR  FORM  1065 


UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME 


1945 


(Rcferenc 


!  to  the  Internal  Re 


I  noted) 


It  will  be  helpful  to  read  General  Instructions  A  to  H  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  herein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venture 
U  carried  on,  and  which  is  not,  within  the  meaning  of  the  Internal  Revenue  Code,  a  trust  or  estate  or  a 
corporation;  and  the  term  "partner"  as  used  herein  includes  a  member  in  such  a  syndicate,  group,  pool, 
joint  venture,  or  organization. 

GENERAL  INSTRUCTIONS 


A.  Who  most  ii0«  Form  1065. — Every  domestic  partnership 

(including  syndicates,  groups,  pools,  joint  ventures,  etc.)  and 
every  foreign  partnership,  syndicate,  pool,  etc.,  doing  business 
within  the  United  States  shall  make  a  return  of  income  on  Form 
1065.  If  the  return  is  filed  on  behalf  of  a  syndicate,  pool,  joint 
ventlire,  or  similar  group,  a  copy  of  the  operating  agreement, 
together  with  all  amendments  thereto,  should  be  attached  to 
the  return,  unless  a  copy  has  been  previously  filed. 

B.  Period  to  be  covered  by  return. — The  return  shall  be  filed 
for  the  calendar  year  1945  or  fiscal  year  beginning  iiL  1945  and 
ending  in  1946.  A  fiscal  year  must  end  on  the  last  day  of  a 
calendar  month  other  than  December. 

The  eetablished  accounting  period  must  be  adhered  to  for  all 
years,  unless  permission  is  received  from  the  Commissioner  to 
make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1128and  forwarded  to  theCommis- 
Bloner  of  Internal  Revenue,  Washington  25,  D.  C,  at  least  60 
days  prior  to  the  close  of  the  fractional  part  of  the  year  for  which 
a  return  would  be  required  to  effect  the  change. 

C.  When  and  where  the  return  must  be  filed. — The  return 
must  be  filed,  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  partnership,  with 
the  coDector  of  internal  revenue  for  the  district  in  which  the 
partnership  has  its  principal  office  or  principal  place  of  business. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before 
the  15th  day  of  the  sixth  month  following  the  close  of  the  taxable 
year,  and  if  such  foreign  partnership  does  not  have  anv  principal 
place  of  business  or  principal  office  or  agency  in  the  UnTted  States, 
the  return  shall  be  filed  with  the  Collector  of  Internal  Revenue. 
Baltimore  2,  Md. 

D.  Affldarits. — The  return  shall  be  aworn  to  by  any  one  of  the 
pctrtnere.  If  receivers,  trustees  in  bankruptcy,  or  assignees  are 
m  control  of  the  property  or  business  of  the  organization,  such 
receivers,  trustees,  or  assignees  shall  "fexecute  the  return  under 
oath. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
Bonfl  other  than  a  member  or  employee  of  the  partnership,  such 
person  or  persons  must  execute  the  affidavit  at  the  bottom  of 
page  4  of  the  return.  The  oath  or  affirmation  will  be  adminis- 
tered without  charge  by  any  collector,  dei^uty  collector,  or  inter- 
Dai  revenue  agent.- 

E.  Penalties. — Severe  penalties  are  provided  by  law  for  willful 
failure  to  make  and  file  a  return  on  time  and  for  willful  attempt 
to  evade  or  defeat  payment  of  tax. 

F.  Basis  of  retors.— If  the  partnership's  books  are  kept  on 
the  accrual  basis,  report  all  iacome  accrued,  and  expenses  in- 


curred. If  the  books  are  kept  on  the  cash  receipts  and  disburse- 
ments basis,  or  if  the  partnership  kept  no  books,  make  the 
return  on  the  cash  basis  and  report  all  income  received  or  con- 
struclivply  received,  .such  as  bank  interest  credited  to  the  partner- 
ship's  account  and  coupon  bond  interest  matured,  ana  report 
expenses  actually  paid. 

G.  Items  exempt  from  tax. — As  to  items  of  income  exempt 
from  tax  other  than  those  lifted  below,  see  section  22  (b). 

(1)  Jntereat  on  Governmental  obligations: 

(a)  Entirely  exempt. — The  interest  on  (1)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  (2)  obligations  i&sued 
prior  to  March  1,  1941,  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  {'^)  obligations  of  the  United  States  Issued 
on  or  before  September  I,  1917,  and  (4)  Treasury  notes  issued 
prior  to  December  1, 1940,  Treasury  bills  and  Treasury  certificates 
of  indebtedness  issued  prior  to  March  1,  1941,  postal  savings 
accounts  to  the  extent  that  they  represent  deposits  made  prior 
to  March'l,  1941,  adjusted  service  bonds,  and  certain  other  obli- 
gations of  the  United  States. 

(b)  Partially  exempt. — The  interest  on  (1)  United  States  sav- 
ings bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Federal  savings  and  loan  associations. — Dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  in  case  of 
shares  issued  prior  to  March  28,  1942,  are  subject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance policies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer  under 
an  agreement  to  pay  interest,  the  intei-est  is  taxable.  Amounts 
(other  than  annuities)  received  under  a  life  insurance  or  endow- 
ment policy,  not  payable  by  reason  of  the  death  of  the  insured, 
are  not  taxable  until  the  aggregate  of  the  amounts  receivea 
exceeds  the  premiums  or  consideration  paid  for  the  policy. 
(See  Specific  Instruction  12  as  to  taxation  of  annuities.) 

(4)  Income  from  improvements  by  lessee. — Income,  other  than 
rent,  derived  by  a  lessor  of  real  property  upon  the  termination  of 
a  lease,  representing  the  value  of  such  property  attributable  to 
buildings  erected  or  other  improvements  made  by  the  lessee. 

H.  Information  at  source. — Every  partnership  which  made 

Payments  of  salary,  wages,  interest,  rents,  commissions,  or  other 
xed  or  determinable  income  of  S500  or  more  during  the  calendar 
year  1945  to  an  individual,  a  partnership,  or  a  fiduciary  must 
make  a  return  on  Forma  1096  and  1099,  If  a  portion  of  such  ' 
aalary  or  wage  payments  was  reported  on  a  Withholding  Receipt 
(Form  W-2),  only  the  remainder  must  be  reported  on  Form  1099- 
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SPECmC  INSTRUCTIONS 
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The  following  instructions  ar«  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 


1.  Gross  receipts  from  business  or  profession. — Enter  the  ' 
gross  receipts  from  sales  or  services,  less  any  discounts  or  allow- 
ances from  sale  price  or  service  charge. 

2.  Cost    of   goods    sold. — If    the    production,    manufacture, 

purcliase,  or  sale  of  merchandise  is  an  income-producing  factor 
in  the  trade  or  business,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  may  be  valued  at  (a)  cost,  or  (b)  cost  or  market  which- 
ever is  lower.  The  basis  properly  adopted  for  the  first  year 
is  controlling,  and  a  change  can  be  made  only  after  permis- 
sion is  secured  from  the  Commissioner.  Application  for  per- 
mission to  change  the  basis  of  valuing  inventories  shall  be  made 
in  writing  and  filed  with  the  Commissioner  within  90  days  after 
the  beginning  of  the  taxable  year  in  which  it  is  desired  to  effect 
a  change.  Enter  the  letters  "C,"  or  "C  or  M,"  immediately 
before  the  amount  column,  if  the  inventories  are  valued  at  either 
cost,  or  cost  or  market  whichever  is  lower,  and  explain  fully 
in  answer  to  question  5  on  page  4  of  the  return  the  method  used. 

See  Regulations  HI  with  respect  to  inventories  by  dealers  in 
securities. 

If  the  partnership  elects  to  use  the  inventory  method  provided 
in  section  22  (d).  there  should  be  filed  an  election  on  Form  970. 

Ijistallment  sales. — If  the  installment  method  is  used,  attach 
to  the  return  a  schedule  showing  separately  for  the  years 
1942,  1943.  1944,  and  1945  the  following;  (a)  Gross  sales;  (b)  cost 
of  goods  sold;  (cj  gross  profits;  (d)  percentage  of  profits  to  gross 
sales;  (e)  amount  collected;  and  (/)  gross  profit  on  amount 
collected.     (See  section  44.) 

Farmer's  income  schedule. — If  the  partnership  operates  a  farm 
and  keeps  no  books  of  account,  or  keeps  books  on  a  cash  basis, 
obtain  from  the  collector  and  attach  to  the  return,  Form  1040F, 
Schedule  of  Farm  Income  and  Expenses,  and  enter  the  net 
farm  income  as  item  3  on  page  1  of  the  return.  If  the  farm 
books  of  account  are  kept  on  an  accrual  basis,  the  filing  of  Form 
1040F  ia  optional. 

A  partnership  electing  to  include  in  gross  income  amounts 
received  during  the  year  as  loans  from  the  Commodity  Credit 
Corporation  should  file  with  its  return  a  statement  showing  the 
details  of  such  loans.     (See  section  123.) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates, 
pools,  etc. — Enter  the  partnership's  share  of  the  profits  (whether 
received  or  not)  or  of  the  losses  of  another  partnership,  except 
the  partnership's  distributive  share  of  another  partnership's 
capital  gains  or  losses,  which  should  be  reported  in  Schedule  G 
and  included  in  item  27  or  28.  The  partnership's  share  of. 
interest  on  obligations  of  the  United  States,  etc.,  owned  by 
another  partnership  or  an  estate  or  trust  should  be  included  in 
Schedule  A.  If  the  taxable  year  on  the  basis  of  which  the  part- 
nership's return  is  filed  does  not  coincide  with  the  annual  account- 
ing period  of  the  other  partnership,  include  in  the  return  the 
distributive  sh^re  of  the  net  profits  (or  losses)  for  the  accounting 
period  of  such  partnership  ending  within  the  period  for  which  the 
return  is  filed. 

6.  Interest  on  tax-free  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
partners  in  column  10,  Schedule  I. 

7.  Interest  on  Government  obligations,  etc. — Enter  in 
Schedule  A  the  interest  received.  The  proportionate  share  of 
each  partner's  mterest  and  dividends  from  obligations  described 
in  lines  (a),  (b),  and  (c).  Schedule  A,  should  be  considered  with 
his  individual  holdings  for  the  purpose  of  ascertaining  his  tax 
liability  with  respect  to  such  income.  An  individual  partner 
who  does  not  elect  to  use  the  tax  table  or  to  take  the  standard 
deduction  is  entitled  for  the  purpose  of  the  normal  tax  to  a 
credit  against  his  net  income  of  his  proportionate  share  of  such 
amounts  (not  in  excess  of  the  net  income  of  the  partnership)  of 
interest  {less  amortizable  bond  premium)  and  dividends  as  are 
received  by  the  partnership  from  obligations  described  in  lines 
(a),  (b),  and  (c),  Schedule  A. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  "debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
subdivision  thereof),  with  interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  partnership  or  any  such  obligation  of  a  kind  which 


would  properly  be  included  in  the  inventory  if  on  hand  at  the 
close  of  the  taxable  year,  or  any  such  obligation  held  primarily 
for  sale  to  customers  in  the  ordinary  course  of  the  trade  or  busi- 
ness. In  the  case  of  Government  obligations  described  in 
Schedule  A,  the  amount  of  the  deduction,  computed  under 
section  125,  should  be  entered  on  lines  (e)  and  (h)  of  Schedule  A. 
The  amount  of  the  deduction  with  respect  to  other  bonds  (the 
interest  on  which  is  included  in  items  5  and  6)  should  be  entered 
in  item  24  and  explained  in  Schedule  F. 

Amortization  of  bond  premium  is  mandatory  with  respect  to 
fully  tax-exempt  bonds.  In  the  case  of  fully  taxable  bonds  and 
partially  tax-exempt  bonds  the  interest  on  which  is  subject 
only  to  surtax,  the  amortization  of  bond  premium  is  elective 
as  to  either  one  or  as  to  both.  Such  election  shall  be  made  by 
the  partnership  by  taking  a  deduction  for  the  bond  premium 
on  the  return  for  the  first  taxable  year  to  which  the  election  is 
to  be  applicable.  Attach  a  statement  showing  thecomputation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  it 
was  made  and  which  are  owned  by  the  partnership  at  the  begin- 
ning of  the  first  taxable  year  to  which  the  election  applies,  and 
also  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  years, 
unless  upon  application  by  the  partnership,  the  Commissioner 
permits  the  partnership  to  revoke  th^election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis,  or 
adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment  to 
the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction.  In 
the  case  of  a  partially  tax-exempt  bond,  the  amortizable  premium 
for  the  taxable  year  is  used  for  three  purposes:  \l}  As  an  adjust- 
ment to  the  basis,  or  adjusted  basis;  (2)  as  a  dediiction;  and  (3j  aa 
a  reduction  of  the  credit  for  the  interest  on  the  bonds. 

8.  Rents. —  Enter  the  gross  amount  received  or  accrued  as  the 
rent  of  property.     Any  deductions  claimed  fpr  repairs,  interest,  ■*^ 
taxes,  and  depreciation  should  be  included  m  items  16,  17,  18, 
and  21,  respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report 
the  income  as  though  the  rent  had  been  received  in  cash.  Crops- 
received  as  rent  on  a  crop-share  basis  should  be  reported  as 
income  for  the  year  in  which  disposed  of,  unless  the  return  ia 
made  on  the  accrual  basis. 

9.  Royalties. — Enter   the  gross  amount  received  or  accrued 

as  royalties.  If  a  deduction  is  claimed  on  account  of  depletion, 
it  should  be  included  in  item  23.     (See  sections  23  (m)  and  114.) 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other 
than  capital  assets. — Report  sales  or  exchanges  of  such  property 
in  Schedule  B,  and  enter  the  gain  or  loss  shown  in  column  7, 
Schedule  B.  (For  definition  of  "capital  assets,"  see  SpecifixJ 
Instructions  27-28.) 

11.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporaitions,  except  divi- 
dends on  share  accounts  in  Federal  savings  and  loan  associations 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should 
be  entered  on  line  (c),  Schedule  A. 

12.  Other  income. — Enter  any  other  taxable  income  for 
which  no  space  ia  provided  elsewhere  on  page  1  of  the  return  and 
explain  its  nature,  using  a  separate  sheet  if  necessary  for  that 
purpose.  Include  taxable  income  from  annuities  and  insurance 
proceeds.  Amounts  received  as  an  annuity  under  an  annuity 
or  endowment  contract  shall  be  included  in  gross  income  to  the 
extent  of  3  percent  of  the  aggregate  premiums  or  consideration 
paid  for  such  annuity.  When  the  aggregate  of  the  ^amounts 
received  and  excluded  from  gross  income  in  this  year  and  in  prior 
years  equals  the  aggregate  premiums  or  consideration  paid  for 
such  annuity,  the  entire  amount  received  thereafter  must  be 
included  in  gross  income.     (Section  22  (b)  (2).) 

14.  Salaries  and  wages. — Enter  all  salaries  and  wages  not 
included  as  a  deduction  in  Hne  (c),  item  2,  except  compiensation 
for  partners  which  shall  not  be  claimed  as  a  deduction  in  this 
item  or  elsewhere  on  the  return.. 

Limitations  on  wages  and  aalariefi. — Except  as  stated  below, 
if  any  increase  or  decrease  in  salary  or  wages  is  made  during  the 
taxable  year,  without  the  prior  approval  of  the  National  War 
Labor  Board  or  the  Commissioner  of  Internal  Revenue,  the 
entire  amount  of  such  salary  or  wages  (including  the  unauthorized 
increase  or  decrease)  paid  or  accrued  in  contravention  of  the 
Act  of  (Dctober  2,  1942,  or  regulations,  rulings,  or  orders  promul- 
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gated  thereunder,  ifl  not  allowable  as  a  deduction.  Any  increase. 
however,  mav  f)o  made  without  the  prior  approval  of  the  National 
War  Labor  finard  m  the  Coinrni.ssioiir-  of  Internal  Uevcn.w.  if  it 
is  made  in  accordance  with  the  terms  of  an  established  wage  or 
salary  agreement  or  established  wage  or  salary  rato  schedule 
covering  the  work  assignments  and  it  is  made  as  a  result  of 
individual  promotions  or  reclassifications,  individual  merit 
increases  within  established  rate  ranges,  operation  of  an  estab- 
lished plan  of  wage  or  salary  increases  based  upon  length  of 
service,  increased  productivity  under  piece  work  or  incentive 
plans,  or  operation  of  an  apprentice  or  trainee  system. 

Kvery  partnership  ('m[»loying  more  than  eight  individuals,  and 
taking  a  deduction  for  any  amount  of  wages  or  salaries  reprc- 
eenting  an  increaso  or  decrease  in  rote,  should  file  with  its  return 
a  statement  ccrtifymg  that  such  increases  or  docrea-ses  which 
require  the  prior  approval  of  the  National  War  Labor  Board  or 
the  Ck>mmissionor  of  Internal  Revenue  have  had  such  approval, 
and  that  increases  which  require  no  prior  approval  of  the 
National  W'ar  Labor  Board  or  the  Commissioner  of  Infernal 
Revenue  have  been  made  in  accordance  with  the  terms  of  a 
salary  agreement  or  salary  rate  schedule  and  as  the  To^uh  of 
reasons  or  circumstances  prescribed  in  orders,  rulings,  or  regula- 
tions promulgated  under  authority  of  the  Act  of  October  2,  1942. 

15.'  Rent. — Enter  rent  on  business  property  in  which  the  part- 
nership has  no  equity.  Do  not  include  rent  for  a  dwelling  occu- 
pied by  any  partner  for  residential  purposes. 

16.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  valuf 
or  appreciably  prolong  the  life  of  the  proijerty.  Expenditures 
for  new  buildings,  machinery,  equipment,  or'for  permanent  im- 
provements or  betterments  which  increase  the  value  of  the  prop- 
erty are  chargeable  to  capital  account.  Expenditures  for  restor- 
ing or  replacing  property  are  not  deductible,  since  such  expendi- 
tures are  chargeable  to  capital  accounts  or  to  depreciation  reserve 
depending  on  how  depreciation  is  charged  on  the  books  of  the 
partnership. 

17.  Interest  on  indebtedness. — Enter  interest  on  business  in- 
debtedness to  others.  Do  not  include  interest  on  capital 
invested  in  the  business  by  any  partner,  nor  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
the  interest  upon  which  is  wholly  exempt  from  taxation.  (For 
limitations  on  deductions  for  unpaid  expenses  and  interest,  see 
section  24  (c).)  Do  not  deduct  amounts  paid' or  accrued  on 
indebtedness  incurred  or  continued  to  purchase  a  single  premium 
life  insurance  or  endowment  contract.  A  contract  shall  be 
considered  a  single  premium  life  insurance  oi  endowment  con- 
tract, if  substantially  all  the  premiums  on  such  contract  are  paid 
within  a  period  of  4  years  from  the  date  on  which  the  contract  is 
purchased. 

18.  Taxes. — Enter  taxes  paid  on  business  property  or  incurred 
for  carrying  on  business.  Federal  import  duties  and  Federal 
excise  and  stamp  taxes  are  deductible  only  if  paid  or  incurred  in 
carrying  on  a  trade  or  bu.sine.ss,  or  in  the  production  or  collection 
of  income,  or  for  the  management,  conservation,  or  maintenance 
of  property  held  for  the  production  of  income.  Do  not  include 
taxes  assessed  against  local  benefits  tending  to  increase  the  value 
of  the  properly  assessed,  as  for  paving,  etc.,  Federal  income 
taxes,  nor  estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
nor  Uxes  entered  in  column  11,  Schedule  I.  Do  not  include 
taxes  imposed  on  the  interest  of  the  partnership  as  stockholder 
of  a  corporation  which  are  paid  by  the  corporation  without 
reimbursement  from  the  partnership,  ^ist  in  Schedule  C  each 
class  of  taxes  deducted. 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
thefU — Enter  losses  sustained  during  the  year,  if  arising  by  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft,  and  not  com- 
pensated for  by  insurance  or  otherwise.     (See  section  23  (e).) 

Attach  a  schedule  setting  forth  a  description  of  the  property,  date 
acquired,  cost,  subsequent  improvements,  depreciation  allowable 
since  acquisition,  insurance,  salvage  value,  and  deductible  loss. 

(See  Instruction  24  regarding  war  losses.) 

20.  Bad  debts. — Bad  debts  may  be  deducted-either  (1)  when 
they  become  wholly  or  partially  worthless,  or  (2)  by  a  reasonable 
addition  to  a  reserve.  No  change  of  method  is  allowed  without 
permission  of  the  Commissioner.  (See  Instructions  27-28  regard- 
ing non-business  debts.) 

21.  Depreciation. — A  reasonable  allowance  for  the  exhaustion, 
weaK  and  tear,  and  obsole-scence  of  (1)  property  used  in  the  trade 
or  bu.siness  or  (2)  property  held  for  production  of  income  may  be 
deducted.  If  the  property  was  acquired  by  purchase  on  or 
after  March  1,  1913.  the  amount  of  depreciation  should  be  deter- 
mined upon  the  basis  of  the  original  cost  (not  replacement  cost) 
of  the  property,  and  the  probable  number  of  years  remaining  of 
its  expected  useful  life.  In  case  the  property  was  purchased  prior 
to  March  1,  1913,  the  amount  of  depreciation  will  be  determined 
in  the  same  manner,  except  that  it  will  be  computed  on  Ha 
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original  coat,  less  depr«ciatton  sustained  prior  to  March  1,  1913, 
or  its  fair  market  value  as  of  that  date,  whichever  is  greater. 
The  '■apital  Huni  U,  be  recovered  shoul  1  be  charged  off  ratably 
over  the  useful  life  of  the  property.  Whatever  plan  or  method 
of  apportionment  is  adopted  must  be  reasonable  and  must  have 
due  regard  to  operating  conditions  during  the  taxable  year  and 
should  be  described  in  the  return.  Stocks,  Ixinds,  and  like 
securities  are  not  subject  to  depreciation  within  the  meaning  of 
the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in 
Schedule  E.  In  case  obsolescence  is  included,  state  separately 
amount  claimed  and  basis  upon  which  it  is  computed.  Land 
values  or  cost  must  not  be  included  in  this  schedule,  and  where 
land  and  buildings  were  purchased  for  a  lump  sum,  the  cost  of 
the  building  subject  to  depreciation  must  be  established.  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts 
ae  reHected  on  the  books  of  the  partnership.  (See  sections  23  (I) 
and  114.) 

22.  Amortization  of  emergency  facilities. — Partnerships  (pro- 
vided an  election  is  made  as  prescribed  in  section  124  (b))  are 
entitled  to  a  deduction  with  respect  to  the  amortization  of  the 
adjusted  basis  (for  determining  gain)  of  an  emergency  facility-- 
based  on  a  period  of  sixty  months.  A  statement  of  the  pertinent 
facts  should  be  filed  with  the  partnership's  election  to  take 
amortization  deduction  with  respect  to  such  facility.  fSee  sec- 
tion 124  of  the  Internal  Revenue  Code  and  regulations  itoued 
thereunder.) 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If  a 

deduction  is  claimed  on  account  of  depletion,  procure  from  the 
collector  Form  D  (mineral.';),  Form  E  (coal).  Form  F  (miscel- 
laneous nonmetals),  Form  O  (oil  and  gas),  or  Form  T  (timber), 
fill  in  and  file  with  return.  If  complete  valuation  data  have 
been  filed  with  questionnaire  in  previous  years,  then  file  with 
return  information  necessary  to  bring  depletion  schedule  up  to 
date,  .setting  forth  in  full,  statement  of  all  transactions  bearing 
on  deductions  frOm  or  additions  to  value  of  physical  assets  during 
the  taxable  year  with  explanation  of  how  depletion  deduction  for 
the  taxable  year  has  been  determined.  (See  sections  23  (m)  and 
114.) 

24.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  •^pace  is  provided  elsewhere 
on  page  1  of  the  return.  Do  not  deduct  losses  incurred  in  trans- 
actions which  were  neither  connected  with  the  trade  or  business 
nor  entered  into  for  profit.  No  deduction  is  allowable  for  the 
amount  of  any  item  or  part  thereof  aUocable  to  a  class  of  exempt- 
income,  other  than  interest.  Items  directly  attributable  to 
such  exempt  income  shall  be  allocated  thereto,  and  items  directly 
attributable  to  any  class  of  taxable  income  shall  be  allocated 
to  such  taxable  income.  If  an  item  is  directly  attributable  both 
to  taxable  income  and  exempt  income,  a  reasonable  proportion 
thereof,-determined  in  the  light  of  all  the  fact^s  and  circumstances 

.in  each  case,  shall  be  allocated  to  each.  Apportionments  must 
in  all  cases  be  reasonable.  A  partnership  receiving  any  exempt 
income,  other  than  interest,  or  holding  any  property  or  engaging 
in  any  activity  the  income  from  which  is  exempt  shall  submit 
with  its  return  as  a  part  thereof  an  itemized  statement,  in  detail, 
showing  (1)  the  amount  of  each  class  of  exempt  income,  and 
(2)  the  amount  of  expense  items  allocated  to  each  such  class  (the 
amount  allocated  by  apportionment  being  shown  separately). 
Deductions  for  charitable  contributions  are  not  allowable  to  the 
partnership.  (See  Instruction  for  Schedule  I.)  Include  also 
losses  from  property  destroyed  or  seized  in  the  c  >urse  of  military 
or  naval  operations  during  the  war,  and  of  property  located  in 
enemy  countries  or  in  areas  which  come  under  the  control 
of  the  enemy.  (See  section  127  for  rules  as  to  treatment  of 
losses  from  war,  taxation  of  property  recovered,  and  basis  of 
property.) 

27-28.  Net  short-term  and  net  long-term  capital  gains  and 
losses. — Report  sales  or  exchanges  of  capital  assets  in  Schedule 
G,  and  enter  the  net  short-term  capital  gain  or  loss  as  item  27, 
and  the  net  long-term  capital  gain  or  loss  as  item  28. 

"Capital  assets"  defined. — The  term  "capital  assets"  means — 
All  property  held  by  the  partnership  (whether  or  not  conpected 
with  the  trade  or  business)  but  does  NOT  include — 

(a)  stock  in  trade  or  other  property  of  a  kind  properly  in- 
cludible in  the  inventory  if^  on  hand  at  the  close  of  the 
taxable  year; 

(6)  property  held  by  the  partnership  primarily  for  sale  to  cus- 
tomers in  the  ordinary"  course  of  the  trade  or  business; 

(c)  property  used  in  the  trafle  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23  (1); 

{d)  real  prop«rty  used  in  the  trade  or  business  of  (h»  partner- 
ship; 
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(«)  an  obligation  of  the  U.  S.  or  any  of  its  posaeasions  or 
of  a  Stat«  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or 
after  March  1,  1941.  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding 
one  year  from  the  date  of  issue. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  exchange  of  capital  asseta 
held  for  more  than  6  months. 

For  special  treatment  of  gains  and  losses  from  involuntary 
conveRion,  and  from  sale  or  exchange  of  certain  property  used 
in  the  trade  or  business,  see  section  117  (j). 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of 
timber,  or  upon  disposal  of  timber  under  a  contract  by  which 
the  owner  retains  an  economic  interest  in  such  timDer,  see 
section  117  (k). 

Kind  of  property  liUed.—  St&te  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (6)  for 
bonds  or  other  evidences  of  indebtedness,  name  of  issuing  cor- 
poration, particular  issue,  denomination  and  amount;  and 
(c)  for  stocks,  name  of  corporation,  class  of  stock,  number  of 
BhareG,  and  capital  changes  affecting  basis  (includmg  nontaxable 
distributions). 

Ba^3. —  In  determining  gain  or  loss  in  case  of  property  ac- 
quired after  February  28,  1913,  use  cost  except  as,  otherwise 
provided  in  section  113.  In  determining  GAIN  in  case  of  prop- 
erty acquired  before  March  1,  1913.  use  the  cost  or  the  fair 
market  value  as  of  March  1,  1913,  adjusted  as  provided  in  sec- 
tion 113  (b),  whichever  is  greater,  but  in  determining  LOSS 
use  cost  80  adjusted. 

Losses  on  securities  becoming  worthless. — If '  (a)  shares  of 
stock,  or  (b)  corporate  securities  with  interest  coupons  or  in 
registered  form,  become  worthless  during  the  year,  and  are 
capital  assets,  the  loss  therefrom  shall  be  considered  as  from  the 
sale  or  exchange  of  capital  assets  as  of  the  last  day  of  such 
taxable  year. 

Nonbusiness  rfe6(s.— If  a  debt,  other  than  (a)  a  debt  evi- 
denced by  a  corporate  security  with  interest  coupons  or  in 
registered  form  and  {b)  a  debt  the  loss  from  the  worthlessneas  of 
which  is  incurred  in  the  trade  or  business,  becomes  totally  worth- 
less within  the  taxable  year,  the  loss  resulting  therefrom  shall  be 
considered  a  loss  from  the  sale  or  exchange,  during  the  taxable 
year,  of  a  capital  asset  held  for  not  more  than  6  months. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  6  months  or  less;  the  phrase  "longrterm" 
to  capital  assets  held  for  more  than  6  months. 

Limitation  on  capital  losses.  —  Losses  from  sales  or  exchanges 
of  capital  assets  are  allowable  to  individual  taxpayers  only  to  the 
extent  of  the  gains  from  such  sales  or  exchanges,  plus  the  net  in- 
come (computed  without  regard  to  capital  gains  and  losses)  or 
$1,000,  whichever  ia  smaller.  However,  in  the  ca?e  of  an  individ- 
ual taxpayer,  a  net  capital  loss  as  defined  in  section  117  (a)  (II) 
mav  be  carried  over  to  each  of  the  five  succeeding  taxable  years 
and  treated  as  a  short-term  capital  loss  to  the  extent  not  allowed 
as  a  deduction  against  any  net  capital  gains  of  any  taxable 
years  intervening  between  the  taxable  year  in  which  the  net 
capital  loss  was  sustained  and  the  taxable  year  to  which  carried. 
A  partnership  is  not  allowed  the  benefits  of  a  capital  loss  carry- 
over. 

"Wash  sales"  losses. —  Loss  from  sale  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  unless  sustained  in  con- 
nection with  the  taxpayer's  trade  or  business,  if,  within  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gain  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduction 
Bhall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  this  paragraph  to  include  only  the  taxpayer's 
brothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  be- 
tween an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 


C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  truat  and  a  beneficiary  of 
such  trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24  (b)  (2). 

Schedule  I — Partners'  shares  of  income  and  credits. — Enter 

the  names  and  addresses  of  the  partners  on  lines  (a),  (b),  (c), 
etc.,  in  column  1,  Schedule  I,  and  extend  in  the  proper  columns 
each  partner's  share  of  income,  whether  distributed  or  not,  and 
credits.  Schedule  I  should  show  complete  information  with 
respect  to  all  the  persons  w-ho  were  members  of  the  partnership, 
syndicate,  group,  etc.,  during  any  portion  of  the  taxable  year.  If 
the  full  time  of  any  partner  was  not  devoted  to  the  business,  the 
percentage  of  time  devoted  t-o  the  business  must  be  shown  in 
Schedule  I.  Although  the  partnership  is  not  subject  to  income 
tax,  the  members  thereof  are  liable  for  income  tax  in  their  indi- 
vidual capacity  and  are  taxable  upon  their  distributive  shares  of 
the  income  of  the  partnership,  whether  distributed  or  not,  and 
each  is  required  to  include  his  proportionate  share  in  his  indi- 
vidual return.  Each  partner  should  be  advised  by  the  partner- 
ship of  his  proportionate  share  of  the  income  and  credits  as 
shown  in  Schedule  I  of  the  partnership  return. 

Charitable  contributions. — No  deduction  for  charitable  contri- 
butions is  allowable  in  computing  the  net  income  of  a  partner- 
ship, but  each  partner  shall  be  considered  as  having  made 
payment,  wathin  his  taxable  year,  of  his  distributive  portion  of 
any  contribution  or  gift  of  the  character  described  in  section 
23  (o),  payment  of  which  was  made  by  the  partnership  within 
its  taxable  year.  Enter  in  Schedule  H  contributions  or  gifts 
payment  of  which  was  made  within  the  taxable  year  to  or  for 
the  use  of:  (a)  The  United  States,  any  State,  Tefritorv,  or  anv 
political  subdivision  thereof,  or  the  District  of  Columbia,  or  any 
possession  of  the  United  States,  for  exclusively  public  purposes; 
(b)  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  posses- 
sion thereof  or  under  the  law  of  the  United  States  or  of  any  State 
or  Territory  or  of  any  possession  of  the  United  States,  organized 
and  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty 
to  children  or  animals,  no  part  of  the  net  earnings  of  which  inures 
to  the  benefit  of  any  private  shareholder  or  individual,  and  no 
substantial  part  of  the  activities  of  which  is  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  influence  legislation;  (c)  the 
special  fund  for  vocational  rehabilitation  authorized  by  section  12 
of  tne  World  War  Veterans'  Act,  1924;  (d)  posts  or  organizations 
of  war  veterans,  or  auxiliary  units  or  societies  of  any  such  posts 
or  organizations,  if  such  posts,  organizations,  units,  or  societies 
are  organized  in  the  United  States  or  any  of  its  possessions,  and 
if  no  part  of  their  net  earnings  inures  to  the  benefit  of  any  private 
sharenolder  or  individual;  or  (e)  a  domestic  fraternal  society, 
order,  or  association,  operating  under  the  lodge  system,  but  only 
if  such  contributions  or  ^fts  are  to  be  used  exclusively  for 
religious,  charitable,  scientific,  literary,  or  educational  purposes, 
or  for  the  prevention  of  cruelty  to  children  or  animals.  Allocate 
each.partner's  share  in  such  contributions  or  gifts  in  column  9, 
Schedule  I. 

Credit  for  taxes. — If  interest  waa  received  on  tax-free  covenant 
bonds  in  connection  with  which  an  ownership  certificate  on  Form 
1000  was  filed,  the  Federal  income  tax  of  2  percent  paid  at  the 
source  on  such  interest  should  be  allo<rated  to  the  partners  in 
column  10,  Schedule  I. 

If  income  and  profits  taxes  paid  to  a  foreign  country  or  a 
possession  of  the  United  States  are  entered  in  column  11, 
Schedule  I,  submit  Form  1116  with  the  partnership  return  with 
a  receipt  for  each  such  tax  payment.  In  case  the  amount 
entered  in  column  11  includes  foreign  taxes  accrued  but  not  paid, 
attach  to  the  form  a  certified  copy  of  the  return  on  which  the 
taxes  were  based.  The  Commissioner  may  require  the  partners 
or  members  to  give  a  bond  on  Form  1117  for  the  payment  of  any 
additional  tax  found  due  if  the  foreign  tax  when  paid  differs  from 
the  amount  claimed. 

Net  operating  loss  deduction. — The  benefit  of  the  deduction  for 
net  operating  losses  provided  by  section  23  (s)  shall  not  be 
allowed  to  a  partnership.  In  computing  his  own  net  operating 
loss  or  his  own  net  income  for  any  taxable  year  for  the  purposes 
of  the  computations  required  by  section  122,  however,  each 
partner  shall  take  into  account  the  income  and  losses  of  the 
partnership  in  accordance  with  sections  182,  to  188,  inclusive, 
with  certain  exceptions  and  limitations.  (See  section  29.189-1 
of  Regulations  111.) 
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For  returns  with  standard  deduction 16,  79,  240-241 

Percentage  distribution 14,  71 
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Architectural  and  engineering  services 195 
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Assessments,  additional,  not  included 47 
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Audit  of  returns 7,  47 

Automobile  repair  services  and  garages 195,  200-201,  208,  212 
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Barber  and  beauty  shops 195 
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Footnotes 213-215 

Batteries,  dealers  in  motor  vehicles,  accessories,  tires 194 

Beaut V  and  barber  shops 195 

Blindness,  deduction  for 20,353  (note  6(e)) 
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Corporation,  bank  deposits,  notes,  mortgages,  interest  received 17, 

43  (note  13),  213  (note  11) 

Government,  Federal,  State,  etc.     (See  Government  obligations.) 

Book  and  stationery  stores 194 

Bookkeeping  service,  accountants 195 

Building  equipment,  lumber,  fuel  and  ice  dealers 194 

Business  deductions 196-205 

Business  or  profession,  profit  and  loss 16, 

17,  22,  24,  26,  43  (note  16),  73,  77,  81.  86-87,  90-91,  94-95, 
150-151,  194-195,  196-205,  206-210,  211-212,  213  (note  14), 
233-241,  252  (note  31). 

Business  service 195,  200-201,  208,  212 

Business  with  cost  of  goods  sold  or  with  no  cost  of  goods  sold 27,  196-205 

Business  with  net  profit  or  with  net  loss 27, 

194-195,  196-205,  206-210,  215  (notes  52  and  53) 
Bus,  taxi,  water  and  air  transportation:  stockyards 194 

C 

Camps,  hotels,  and  boarding  houses 195 

Capital  assets,  description 27-30,  56-60,  368 

Capital  gains  and  losses: 

Capital  loss  carrv-over 28-29,  60.  61-63.  162-169.  215  (note  48) 

Capital  net  gain,  1922-1933 57,  234-236,  253  (note  39),  369 

Capital  net  loss.  1924-1933 57.  234-236,  253  (note  40),  369 

Comparabilitv  with  prior  year 58-5*^ 

Description  _ ' 27-30.  56-60,  368 

Excess   of  net   long-term   capital   gain   over  net   short-term    capital 

loss 104-1 05.  1 68-1 69 

Historv 56-63.368-369 

Long-term,  definition 28.  215  (note  47\  254  (note  44) 

Net  canital  g^in  or  loss,  1934-1937 57-58,  237-238,  253  (note  42) 
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18,  22.  24,  29,  60^61,  73.  77,  81.  88-89,  92-93,  96-97,  152-153, 
162-169,  213  (note  16),  234-241,  254  (note  49). 

Xct  long-term  capital  gain  or  loss 59,  238-239.  369 

Net  .short-term  cipitnl  gain 58-59,  238-239,  369 

Net  .short-term  canital  loss 58-59,  369 

Percentages  of  gains  or  losses  taken  into  account 58,  59,  369 

Provisions  pertaining  to 368-369 

Peturns  with  alternative  tax 168-169 
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Returns  with  net  loss  from  sales  of  capital  assets 162-163 

Shnrt-term.  definition 28,  215  (note  46),  254  (note  43^ 

f^vnopsis  of  Federal  tax  laws  affecting 368-369 

Tax  credit  for  capital  net  loss,  1924-1933 220,  369 

Tax  on  capital  net  gain,  1922-1933 219,  369 

Changes  in  Internal  Revenue  Code 7 

Charitable  contributions 16,  19,  23,  25.  43  (note  22), 

83,  96-97,  214  (note  24),  233-241,  253  (note  37),  352  ^notp  6*^^)) 

Citizens  and  resident  aliens 6,  350-351 

Classification  of  retvirns 10-12 

Cleaning,  dveing,  and  laundry 195 

Collection  districts 12 

Collections 46-47 
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Cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and 

tax 13-14,69-71 

Current  collection  of  tax 356   (note  24(a)) 

Current  Tax  Payment  Act  of   1943_   252   (notes   18,  19  and  20),  356   (note  24) 

D 

Data  estimated 12 

Data  tabulated 12 

Dealers  in  motor  vehicles,  accessories,  tires,  and  batteries 194 

Debts,  bad 18,196-205,213  (note  19),  238-239,  254  (note  47) 

Declaration  of  estimated  tax 7,9,33,44   (note  36), 

75,  79,  85,  88-89,  92-93,  98-99,  108-115,  118-123,  214  (note  21) 

Deductions      _  15-16,19-21,23,25,83-84.96-99 

Blindness 20,353   (note  6(e)) 

Business 196-205 

Itemized 5, 

16,  19-21,  23,  25,  43  (note  11),  80-85,  94-99,  214  (note  23) 

Miscellaneous 16, 

20,  23,  25,  44  (note  27),  83,  98-99,  214  (note  28) 

Other  _      233-241,  253  (note  38) 

Standard 5,  10,  16, 

19,  32,  43  (note  10),  76-79,  90-93,  214  (note  22),  353  (note  6(f)) 

Total 16,  23,  25,  84,  233-241 

Defense  tax 356  (note  23) 

Deficit 1 8,  16,  23,  85,  98-99,  214  (note  31),  220.  225-226 

Adjusted  gross 6.  8,  14.  16,  22,  31,  39,  70,  75,  83, 

101,  117,  119,  121,  123,  125,  127,  129,  131.  220,  226,  240-241 

Dental  and  medical  expenses 16,  20,  23,  25,  30-31,  44  (note  26), 

83,  98-99,  214  (note  28),  239-241,  254  (note  52),  353  (note  6(e)) 

Denti.sts 195 

Departmental,  general  merchandise,  dry  goods . 194 

Dependents: 

Credit    for 351,355  (note  10) 

Defined 9 

Depreciation,  obsolescence,  and  depletion 196-205 

Description  of  sample  and  limitations  of  data 47-55 
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Dividends  and  interest 16, 

17,  21,  24,  43  (note  13),  45-46,  72,  76,  80,  86-87,  90-91,  94-95, 
140-143,  144-149,  154-155,  158-161,  180,  213  (note  11),  240-241 
Dividends  received: 

From  domestic  and  foreign  corporations 17, 

43  (note  13),  213  (note  11),  233-240,  253  (note  33) 

On  share  accounts  in  Federal  savinH;s  and  loai  associations 17 

43  (note  13),  213  (note  11),  239,  254  (note  51) 

Domestic  and  personal  service 195,  200-201,  208,  211 

Drinking  and  eating  places,  restaurants 194 

Drug  stores 194 

Dry  goods 194 

Dyeing,  cleaning,  laundry 195 

E 

Earned  income  credit 370,  371  (note  10) 

Earnings  of  a  minor 352  (note  2(f)) 

Eating  and  drinking  places,  restaurants 1 94 

Educational  institutions  and  agencies 195 

Effective  tax  rate 5,  100-105,  230-232.  252  (note  26) 

Emergency  facilities,  amortization  of 196-205,  352  (note  6(a)) 

Employee's  optional  income  tax  return 387 

Engineering  and  architectural  services 195 

Estate  tax  returns,  not  tabulated 1 

Estates  and  trusts,  income  from 16,  18,  22,  24,  43  (note  20),  74,  78,  82.  88-89, 

92-93,  96-97,  152-153,  213  (note  18),  233-241,  253  (note  34) 

Estimated  data 12 

Estimated  tax,  payments  on  declaration  of. 7,  9,  33,  44  (note  36),  75,  79,  85,  88-8';, 

92-93,  98-99,  108-115,  118-123,  214  ("ote  21) 

Excess  net  long-term  capital  gain  over  net  short-term  capital  loss 1 04-105, 

168-1 69 

Excess  profits  tax,  1917 252  (note  13),  370 

Exclusion  for  military  and  naval  personnel 354  (note  7) 

Exclusions  from  gross  income 354  (note  7) 

Exemptions: 

Normal  tax 9,  32,  354  (note  8) 

Per  capita 9,  354  (note  8) 

Personal 351,  354  (note  8) 

Surtax 9,  11,32,41-42,  75.  79,85,  100- 

105,  124-131,  132-139,  213  (note  20),  354  (note  8),  356  (note  26) 
Withholding 33 

F 

Tacsimiles  of  returns 375-403 

Farmers,  declaration  of  estimated  tax 47 

Farming 195 

Federal : 

Government  bonds.     (See  Government  obligations.) 

Savings  and  loan  associations,  dividends  from 17,  43   (note   13), 

213   (note  11),  239,  254  (note  51) 
Tax  laws,  svnopsis  of 349-374 

•Fiduciaries,  income  from 16,  18,  22,  24,  43  (note  20),  74,  78,  82,  88-89, 

92-93,  96-97,  152-153,  213  (note  18),  233-241,  253  (note  34) 

Eiduciary.  income  tax  returns  (items  arranged  alphabetically): 

Aliens 257 

Alternative  tax 269,  294-295,  31 9,  329  (note  3) 

Amended  returns --        257 

Amortizable  bond  premium  on  corporation  bonds 264 

Amount  distribut.able  to  bonefici.iries___    238-240,   254  (note  48), 

264,  266,  269,  270,  281,  284-285,  289,  304-305,  321-322 

Average  alternative  tax 269.  294-295,  315  (note  24) 

Average  normal  tax  and  surtax 269,  292-293.  315  (note  24) 

Average  total  tax j 269,  290-291,  315  (note  24) 

Balance  income 264,  266,  269,  270,  281,  289,  304-305,  315  (note  17) 

Basic  items  tabulated --   258-259 

Basic  tables 273-314 

Footnotes 31 5-3 1 6 
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Beneficiaries,  amount  distributable  to 238-210,  254  (note  48), 

264,  266,  269,  270,  281,  284-285,  289,  304-305,  321-322 

Business  profit  or  loss 262, 

265,  267,  278,  282-283,  286,  315  (note  6),  321-322 

Capital  loss  carry-over 263,  296-303,  316  (note  27) 

Charitable  contributions 258 

Classification  of  returns 259 

Comparative  data,  1945  and  1944 257 

Composite  data  (Individual  returns  and  taxable  Fiduciary  returns).  219-250 

Credit  for  foreign  tax  paid  and  tax  paid  at  source 258, 

290-295,  319, 329  (note  4) 

Credits  against  net  income 258 

Cumulative  distributions  of  number  of  returns,  total  income,  and  tax 

liability 260-261,  275-277 

Current  collection  of  tax — not  applicable 258 

Data  tabulated 259-260 

Deductions 258,  263-264,  266,  280,  32 1-322 

Total 266,268,  281,  284-285,289,  321-322 

Defense  tax 329  (note  5) 

Deficit,  net 322,  329  (note  9) 

Dividends  and  interest ^ 262, 

265,  267,  278,  282-283,  286,  314,  315  (note  4),  322 
Dividends  on  share  accounts  in  Federal  savings  and  loan  associations.  _      258, 

315  (note  4),  321,  330  (note  21) 

Dividends  received 321-322 

Effective  tax  rate 269,  290-295,  320 

Estates  and  trusts 269-270,  304-305 

Excess  net  long-term  capital  gain  over  net  short-term  capital  loss.  _   294-295, 

302—303 
Exemption,  surtax_.   258,  286,  270,  281,  289,  290-295,  304-305.  315  (note  19) 

Facsimile  of  return - 388-395 

Federal  tax  laws,  synopsis  of 349-371 

Fiduciaries: 

Income  from_   263, 

265,  268,  280,  284-285,  288,  315  (note  10),  321-322,  329  (note  17) 

Net  income  taxable  to 257,  258,  266,  270,  281,  289,  290-295, 

304-305,  315  (note   18),  319,  321-322,323-328,329  (note  1) 

Filing  requirements 257 

Fiscal  vear 257 

Footnotes 315-316,  329-330 

Form,  facsimile  of  return 388-395 

Frequency  distribution  of  returns  by  total  income  classes  and  by  net 

income  classes 306-313 

Frequency  distributions  of  sources  of  income  or  loss 282-285 

Geographic  divisions.  States  and  Territories 259,  269,  314,  323-328 

Government  obligations,  partially  tax-exempt  interest  received 258, 

315  (note  4),  321-322,  329  (note  19) 

Government  obligations,  wholly  taxable  interest 321-322,  329  (note  20) 

Historical  data: 

Fiduciary  returns  only 271,  317-330 

Individual  and  fiduciary  returns 219-250 

Income  from  fiduciaries 263, 

265,  268,  280,  284-285,  288,  315  (note  10),  321-322,  329  (note  17) 

Income  tax  law 257-258 

Interest  and  dividends 262, 

265,  267,  278,  282-283,  286,  314,  315  (note  4),  322 

Interest  paid 263, 

266,  268,  280,  284-285,  288,  315    (note    14),  321,  322,  330    (note    22) 

Interest,  partially  tax-exempt 258,  315  (note  4),  321-322,  329  (note  19) 

Interest  received,  other  taxable 321-322 

loems  tabulated 258-259 

Law,  Federal  tax,  synopsis  of 349-371 

Long-term  capital  gain  or  loss...   29&-303,  316  (note  26),  321,  329  (note  14) 

865193—51 27 
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Loss:  Page 

Business 262,  265,  267,  278,  282-283,  286,  315  (note  6),  321-322 

Fire,  storm,  shipwreck,  etc 264 

Net,  from  sales  or  exchanges  other  than  capital  assets. 263, 

265,  268,  279,  284-285,  287,  315  (note  9),  321-322 

Partnership ...    262-263, 

265,  267,  279,  282-^83,  287,  315  (note  7),  321-322,  329  (note  11) 

Miscellaneous  deductions 264,  266,  268,  280,  284-285,  288,  315  (note  16) 

Miscellaneous  income 263,  266,  268,  280,  284-285,  288,  315  (note  11) 

Negative  income,  aggregate 266,  315  (note  13) 

Net  capital  gain  or  loss 321,  3'?9  (note  12) 

Net  gain  or  loss  from  sales  of  capital  assets 263,  265,  267, 

279,  282-283,  287,  296-303,  315  (note  8),  321-322,  329  (note  15) 

Net  gain  or  loss  from  sales  of  property  other  than  capital  assets 263. 

265,  268,  279,  284-285,  287,  315  (note  9),  321-322 

Net  income  classes 259,  286-289,  306-31 3,  3 1 9-320 

Net  income  taxable  to  fiduciary 257,  258,  266,  270,  281,  289,  290-295, 

304-305,  315  (note  18),  319,  321-322,  323-328,  329  (note  1) 

Net  profit  or  loss  from  business 262, 

265,  267,  278,  282-283,  286,  315  (note  6),  321-322 

Net  profit  or  loss  from  partnership 262-263,  265, 

267,  279,  282-283,  287,  315  (note  7),  321-322,  329  (note  11) 

Net  profit  or  loss  from  rents  and  royalties 262, 

265,  267,^278,  282-283,  286,  315  (note  5),  321-322 

Normal  tax  and  surtax 292-293,319,329  (note  2) 

Number  of  returns  bv — 

Alternative  tax.l 294-295 

Estates  and  trusts 270,  304-305 

Net  gain  or  loss  from  sales  of  capital  assets 296-303 

Net  income  classes 286,  306-313,  319 

Normal  tax  and  surtax. 292-293 

Sources  of  income  and  deductions 282-285 

States  and  Territories 314,  323-328 

Total  income  classes 260,  265,  270,  275,  278,  282-283,  290-313 

Types  of  tax 290-295 

Years 257,319,321-322,323-328 

Other  deductions 321-322,  330  (note  24) 

Other  income 321-322 

Other  taxable  interest 321-322 

Partially  tax-exempt  interest  received 258, 

315  (note  4),  321-322,  329  (note  19) 

Partial  tax 294-295 

Partnership  profit  or  loss 262-263, 

265,  267,  279,  282-283,  287,  315  (note  7),  321-322,  329  (note  1 1) 

Part  year  returns 257 

Percentage  distributions  of  number  of  returns,  total  income,  and  tax 

liability 260-261,27,5-277 

Positive  income,  aggregate 266,  315  (note  12) 

Prior  vears,  historical  data 319-328 

Rate,  effective  tax 269.290-295.320 

Rents  and  royalties..  262,  265,  267,  278,  282-283,  286,  315  (note  5),  321-322 

Requirements  for  filing 257 

Returns: 

For  estates  or  trusts 259,270,304-305 

Improperly  filed  on  Form  1040 257 

Included 257 

With  alternative  tax 294-295,302-303,315  (note  23) 

With  net  gain  or  loss  from  sales  of  capital  assets 282-283,  296-303 

With  normal  tax  and  surtax 292-293,  300-301,  315  (note  22) 

Royalties,  rents  and..  262,  265.  267,  278,  282-283,  286,  315  (note  5),  321-322 

Sales  or  exchanges  of  capital  assets 263,  265,  267.  279, 

^  282-283,  287,  296-303,  315  (note  8),  321-322,  329  (note  15) 

Sales  or  exchanges  of  property  other  than  capital  assets 263, 

26.5,  268.  279.  284-285.  287,  315  (note  9).  321-322 
Short-term  capital  gain  or  loss...   296-303,  316  (note  25),  321,  329  (note  13) 
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Simple   and   cumulative   distributions   of   number   of   returns,    total 

income,  and  tax  liability 260-261,  275-277 

Sources  of  income  and  deductions 262-268, 

278-280,  282-285,  286-288,  321-322 

States  and  Territories 259,  269,  314,  323-328 

Summary  data 257 

Surtax  exemption-,-   258,  266,  270,  281,  289,  290-295,  304-305,  315  (note  19) 

Synopsis  of  Federal  tax  laws 349-371 

Tables,  basic 273-314 

Composite  data.  Individual  and  Fiduciary  returns 219-250 

Tabulated  data 259-260 

Tax  credits 258,  290-295,  319,  329  (note  4) 

Tax,  effective  rate  (percent) 269,  290-295,  320 

Taxes  paid   263,  266,  268,  280, 

284-285,  288,  315  (note  15),  321-322,  330  (note  23) 

Tax  laws,  Federal,  svnopsis  of 349-371 

Tax  liability . 257,  258-259,  261, 

266,  269.  270,  277,  281,  289,  304-305,  314,  319,  320,  323-328 

Tax  paid  at  source 258,  290-295,  319,  329  (note  4) 

Tentative  returns 257 

Territories,  States  and 259.  269,  314,  323-328 

Total  deductions 266,  268.  281.  284-285,  289,  321-322 

Total  income . 257,  258,  261.  262,  263,  266,  276, 

280,  288,  290-295,  314,  315  (note  2),  321-322,  330  (note  25) 

Total  income  classes 259,  260-261, 

265-268,  270,  275-285,  290-313.  315  (note  1) 

Total  tax  liability 290-291,319 

■  Trade  or  business,  profit  or  loss 262, 

265,  267,  278,  282-283,  286,  315  (note  6),  321-322 

Trusts  and  estates 269-270,  304-305 

Types  of  tax  liability 259,  269,  290-295 

Years,  historical  data 317-330 

Individual  and  Fiduciary  returns 219-250 

Tiling  requirements 7,  350,  352  (notes  2,  3,  and  4) 

Pilline  stations 194 

Finance,  insurance,  real  estate 195,  204-205,  209,  212 

Finished  lumber  products,  furniture  and 194 

Fiscal  year  returns 6 

Fishery 195,  204-205,  210,  212 

Florists 194 

Food  and  kindred  products 194 

Food  stores 194 

Footnotes: 

Basic  tables 213-215 

Historical  tables 251-254 

Text  tables 43-44 

Foreign  country,  income  and  profits  taxes  paid  to 100-105, 

220,  251  (note  10),  370,  371  (note  9) 

Forestry,  agriculture,  fishery 195,  204-205,  210,  212 

Forms,  facsimiles  of: 

1040^Individual  income  tax  return 377-386 

1041 — Fiduciary  income  tax  return 388-395 

W-2 — Withholding  receipt  for  income  tax  withheld  on  wages 387 

1065 — Partnership  return  of  income  (syndicates,  pools,  etc.) 396-403 

Forms  included  in  tabulation 1 

Frequency  distribution  of  returns  by — 

Adjusted  gross  income  classes  by  net  income  classes 170-179 

Annuities  and  pensions 86-87,  90-91,  94-95 

Balance  of  tax  due 34,  36,  88-89,  92-93,  98-99 

Basis  on  which  collectors  determine  the  tax 40 

Business  and  profession,  profit  and  loss 86-87,  90-91,  94-95,  150-151 

Contributions • 96-97 

Deductions 96-99 

Dividends  and  interest 86-87,  90-91,  94-95,  140-143,  144-149 

Income  from  estates  and  trusts 88-89,  92-93,  9&-97,  152-153 
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Interest  paid 96-97 

Itemized  deductions 94-99 

Losses  from  fire,  storm,  etc 31,  96-97 

Marital  status 39,  42 

Medical  and  dental  expenses 98-99 

Miscellaneous  deductions 98-99 

Miscellaneous  income 88-89,92-93,96-97,  152-513 

Net  income 98-99 

Number  of  refunds 37 

Number  of  surtax  exemptions 132-139 

Other  income  or  loss 140-143,  144-149 

Overpayment 34,  37,  88-89,  92-93,  98-99 

Partnership  profit  or  loss 86-87,  90-91,  94-95,  150-151 

Patterns  of  income 45.  140-143,  144-153 

Payments  on  declaration  of  estimated  tax_ .  _    34,  36-37,  88-89,  92-93,  98-99 

Rents  and  royalties,  profit  or  loss 86-87,  90-91,  94-95,  150-151 

Salaries  and  (yages 86-87,  90-91,  94-95,  140-143,  144-149 

Sales  or  exchanges  of  capital  assets 88-89,  92-93,  96-97,  152-153 

Sales  or  exchanges  of  property  other  than  capital  assets 88-89 

92-93,  96-97,  152-153 

Size  of  specific  source  of  income 98-99,  154—161 

Standard  deduction 90-93 

Surtax  exemptions 132-1 39 

Tax  due  at  time  of  filing 34,  36,  88-89,  92-93,  98-99 

-paxes -   96-97 

Tax  withheld" _'r _' " " " " " I " " II " . II " " " ^ III II T 34," 36^37," 88-89," 92-93,  98-99 

Fuel  and  ice  dealers,  lumber,  building  equipment 194 

Funeral  seryice 195 

Furniture  and  finished  lumber  products  (manufacturing) 194 

Furniture  and  house  furnishings  (retail) .-. 194 

G 

Gain,  net,  from  sales  of  property  other  than  capital  assets 16,  18, 

22,  24,  43  (note  19),  74,  78,  82,  88-89,  92-93,  96-97,   152-153, 
213  (note  17),  238-241. 
Gains,  capital.      {See  Capital  gains  and  losses.) 

Gambling  losses 21,  214  (note  29) 

Gambling  profits 18,  213  (note  19) 

Garages  and  automobile  repair  services 195,  200-201,  208,  212 

Gas  (natural)  production  and  crude  petroelum 194 

General  contractors 195 

General  merchandise,  departmental,  dry  goods ._        194 

Geographic  divisions.  States  and  Territories 12, 

46,  180,  181-193,  242-250,  254  (note  61) 
Gift  tax  returns  (items  arranged  alphabetically) : 

Aliens 1 334,372 

Basic  items  tabulated 335 

Bonds  and  stocks 333,  340,  345 

Cash    333,340,345 

Charitable,  public,  and  similar  gifts 333,  340,  341,  342,  343,  344,  345 

Citizens  and  resident  aliens 334,  372 

Classification  of  returns 33^337 

Comparability  of  tax  liability  and  tax  collections 335 

Comparison  with  1944  summary  data 333 

Data  tabulated 337 

Deductions 341,  343,  344,  345 

Total 341,  343,  344 

Defense  tax 374  (note  10) 

Donee,  exclusion  for_  _   334,  335,  340,  342,  344,  347  (note  2),  372.  374  (note  5) 

Donors,  identical 336-337,345,347  (note  11) 

Effective  tax  rate 333,  337 

Exclusion  for  each  donee 334, 

335,  340,  342,  344,  347  (note  2),  372,  374  (note  5) 
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Exemption,  specific 334, 

335,  341,  343,  344,  345,  347  (note  4),  372,  374  (note  6) 

Federal  tax  laws,  synopsis  of 372-374 

Filing  requirements 334,  372,  374  (notes  1  and  3) 

Footnotes 347 

Future  interest  in  property 333,  347  (note  2) 

Gifts: 

In  trust 333,  345 

Miscellaneous 333,  340,  345 

Net  333,  335,  341,  343,  344,  345,  347,  374  (note  7) 

Other  than  charitable 340,  342,  344 

Other  than  in  trust 345 

Prior  years 336,  343,  344 

Total  333,  335,  340,  341,  342,  344,  345,  347 

After  exclusions 335,  341,  342,  344,  345 

Type  333,340,345 

Gift  tax   ..        333,334,341,343,344,345,347 

Law   -        333-334 

On  net  gifts  for  prior  years 336,  341,  343,  344,  345,  347 

Historical  data 347 

Identical  donors 336-337,  345,  347  (note  1 1) 

Insurance 333,  340,  345 

Items  tabulated 335 

Law,  Federal  tax,  synopsis  of 372-374 

Miscellaneous  gifts 333,  340,  345 

Net  gift  classes 336,  340-341,  346 

Net  gift  for  prior  years  classes 337,  346,  347  (note  12) 

Net  gifts.        333,  335,  341,  343,  344,  345,  347,  374  (note  7) 

Net  gifts  for  prior  years 336,  341,  343,  344,  347  (note  5) 

Nonresident  alien 334,  372 

Nontaxable  returns 333,  340-341,  344,  345,  347 

Number  of  returns  by — 

Net  gift  classes 340,  346 

Net  gifts  for  prior  years  classes 346 

Total  gift  classes 344 

Total  gift  plus  gift  tax  classes 342 

Years 347 

Prior  years 335 

Property : 

Miscellaneous 333,  340,  345 

Real  estate 333,  340,  345 

Transferred  (tvpe  of) 333,  340,  345 

Public  gifts,  charitable  and  similar 333,  340,  341,  342,  343,  344,  345 

Rate,  effective  tax 333,  337 

Rates  of  tax,  historical , 373 

Real  estate 333,  340,  345 

Requirements  for  filing 334,  372,  374  (notes  1  and  3) 

Returns  included 334-335 

Specific  exemption 334, 

335,  341,  343,  344,  345,  347  (note  4),  372,  374  (note  6) 

Stocks  and  bonds 333,  340,  345 

Summary  data 333 

Synopsis  of  Federal  tax  laws 372-374 

Tables 340-347 

Tabulated  data 337 

Tax 335,  373 

Taxable  and  nontaxable  returns,  classification 336 

Tax,  effective  rate  (percent) 333,  337 

Tax  laws,  Federal,  synopsis  of 372-374 

Taxliabilitv 333,334,341,343,  344,  345,  347 

Tax,  prior  years 336,  341,  343,  344,  345,  347 

Tax  rates,  historical 373 

Total  deductions 341,343,  344 

Total  gift  classes 336,  344,  347  (note  10) 
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Gift  tax  returns — Continued  Page- 
Total  gift  plus  tax  classes 336,  342-343,  347  (note  9) 

Total  gifts 333,  335,  340,  341,  342,  344,  345,  347 

Total  tax  liability 341,  343,  345 

Transfer  of  property 333 

Trust,  gifts  transferred  in 333,  345 

Types  of  property 333,  340,  345 

Years,  historical  data 347 

Government  obligations,  interest  received: 

Partially  tax-exempt 17,  43  (note  13),  233-240,253  (note  35) 

Partners'  and/or  beneficiaries'  shares 253  (note  35) 

Wholly  taxable 17,  43  (note  13),  239-240,  254  (note  50) 

Gross  deficit,  adjusted 6,  8,  14,  16,  22,  31,  39,  70,  75, 

83,  101,  117,  119,  121,  123,  125,  127,  129,  131,  220,  226,  240-241 

Gross  income: 

Exclusions  from 354  (note  7) 

Optional  tax  on 366  (note  1 ) 

Requirement  for  filing 350 

See  Adjusted  gross  income. 

Gross  receipts,  1916 252  (note  29) 

H 

Hardware  stores 194 

Head  of  family 354  (note  8) 

Historical  data: 

Capital  gains  and  losses,  1922-1945,  description 56-63,  368-369 

Capital  loss  carry-over 61-63 

Partnership  returns,  number  filed 64 

Source  Book  of  Statistics  of  Income,  description 65 

Source  of 54-55 

Synopsis  of  tax  rates,  etc.,  1913-1945 351,  358-360 

tables 219-250 

Footnotes 251-254 

Hotels,  boarding  houses,  camps 195 

House  furnishings  and  furniture 194 


Ice  and  fuel  dealers,  lumber,  building  equipment 194 

Income.      {See   Adjusted   gross,    Fiduciaries,    Gross,    Miscellaneous,    Net, 

Ordinary,  Other,  Patterns  of,  Sources  of,  Total.) 
Income  and  profits  taxes  paid  to  foreign  countries  or  possessions  of  the 

United  States 100-105,  220,  251  (note  10),  370.  371  (note  9) 

Income  and  Victory  tax  on  1943  income 252  (note  19) 

Income  from  estates  and  trusts 16,  18,  22,  24,  43  (note  20),  74,  78,  82, 

88-89,  92-93,  96-97, 152-153,  213  (note  18),  233-241,  253  (note  34) 

Income  subject  to  excess  profits  tax 370 

Income  tax  laws 349-374 

Income  tax  liability  versus  tax  collections 46-47 

Individual  income  tax  returns 3-254 

Industrial  groups 11-12,  27,  194r-195,  196-205,  206-210,  211-212 

Insurance,  finance,  real  estate 195,  204-205,  209,  212 

Interest  and  dividends 16, 

17,  21,  24,  43  (note  13),  45-46,  72,  76,  80,  8&-87,  90-91-,  94-95, 
140-143,  144-149,  154-155,  158-161,  180,  213    (note  11),  240-241 

Interest  and  other  income 233-236 

Interest  on  business  indebtedness 196-205 

Interest  on  delinquent  tax  payments,  not  included 47 

Interest  paid ' __.      16,20,23, 

25,  44  (note  23),  83,  96-97,  214  (note  25),  233-241,  253  (note  41) 
Interest  received: 

Bank  deposits,  notes,  mortgages,  corporation  bonds 17, 

43  (note  13),  213  (note  11) 

Deduction  for  amortizable  bond  premium 20 

Government  obligations.      {See  Government  obligations.) 
Internal  Revenue  Code,  changes 7 
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Page 

Introduction 1-2 

Inventory 196,  198,  200,  202,  204 

Involuntary  conversions  of  property 353  (note  c) 

Itemized  deductions 5, 

16,  19-21,  23,  25,  43  (note  11),  80-85,  94-99,  214  (note  23) 
Items  tabulated 7-9 

J 

Jeweir}"  stores 194 

Joint  returns  of  husbands  and  wives 6, 

38-40,  42,  44  (notel37),  124-125,  134-135,  214  (note  42) 


Labor 196,  198,  200,  202,  204 

Laundry,  cleaning,  dyeing 195 

Laws,  Federal  tax,  synopsis  of 349-374 

Legal  services 195 

Limitations  of  data 47-55 

Liquor  stores,  package 194 

Logging,  sawmills,  planing  mills — lumber 194 

Long-form  returns 5,  6-7 

Long-term  capital  gain  or  loss 162-169 

Loss: 

Business 16,  17,  22,  24,  26,  43  (note  16),  73,  77,  81,  86-87,  90-91, 

94-95,   150-151,  196-205,  213   (note  14),  233-241,  252  (note  31) 
Capital.     {See  Capital  gains  and  losses.) 

Fire,  storm,  etc_-    16,  20,  23,  25,  44  (note  25),  83,  96-97,  214  (note  27),  238- 

241,  254  (note  46),  353  (note  c) 

Net,  from  sales  of  property  other  than  capital  assets 16, 

18,  22,  24,  43  (note  19),  74,  78,  82,  88-89,  92-93,  96-97,  152-153, 
213  (note  17),  238-241. 

Net,  from  sales  of  real  estate,  stocks,  bonds,  1926-1928 234-235 

Net  operating,  deduction 196-205, 

213  (note  18),  251  (note  3),  252  (note  31) 

Other 45-46,  140-143,  144-153,  156-161 

Partnership 16, 

17-18,   22,   24,   43   (note   17),   73,   77,   81,   86-87,   90-91,   94-95, 
150-151,  213  (note  15),  233-241,  253  (note  32). 

Reported  under  income 353  (note  6(c)) 

Synopsis  of  Federal  tax  laws  pertaining  to 353  (notes  c  and  d), 

369,  371  (note  1) 

Lumber,  building  equipment,  fuel  and  ice  dealers  (retail) 194 

Lumber — logging,  sawmills,  planing  mills  (manufacturing) 194 

M 

Magazine  and  newspaper  stands 194 

Manufacturing 194,  196-197,  206,  211 

Marital  status-- 11,  38-40,  42,  124-131,  132-139,  366  (note  3) 

Married  persons,  returns  of 38-40 

Material  and  supplies 196,  198,  200,  202,  204 

Medical  and  dental  expenses 16,  20,  23,  25,  30-31,  44  (note  26),  83,  98-99, 

214  (note  28),  239-241,  254  (note  52),  353  (note  6(e)) 

Medical  services,  other 195 

Members  of  Armed  Forces,  postponement  of  filing 352  (note  2(e)) 

Men,  returns  of 38-39,  126-131 

Merchandise  bought  for  sale 196,  198,  200,  202,  204 

Militarv  and  naval  personnel,  exclusion  applicable  to  active  service  pay_  354  (note  7) 

Mining  and  quarrying 194,  196-197,  203,  211 

Minor,  earnings  of. 352  (note  2(/)) 

Miscellaneous  deductions..   16,  20,  23,  25,  44  (note  27),  83,  98-99,  214  (note  28) 

Miscellaneous    income 16,  18,  22,  24,  43  (note  21), 

75,  79,   83,   88-89,   92-93,   96-97,   152-153,   213   (note   19) 
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Page 

Motor  vehicles,  dealers  in,  accessories,  tires,  and  batteries 194 

Musteriug-out  payments 354  (note  7) 

N 

Natural  gas  production,  crude  petroleum  and 194 

Naval    and    military    personnel,    exclusion    applicable    to    active    service 

pay 354  (note  7) 

Negative  income,  aggregate 22,  44  (note  31) 

Net  capital  gain  or  loss.     {See  Capital  gains  and  losses.) 

Net  cost  of  goods  sold 196,  198,200,202,204,215  (note  60) 

Net  deficit 8,  16,23,85,98-99,  214  (note  31).  220,  225-226 

Net  gain  or  loss  from  sales  of  property  other  than  capital  assets,  16,  18,  22,  24, 
43  (note  19),  74,  78,  82,  88-89,  92-93,  96-97,  152-153,  213  (note  17), 
238-241. 

Net  income 8,  16,  23,  44  (note  32),  84,  98-99,  214  (note  30), 

219,  224-226,  233-241,  242-250,  251  (note  5),  352  (note  6) 

Classes 11,  170-179,  221-231 

Ordinary 369,  371  (note  3) 

Keturns  with  alternative  tax 104-105 

Returns  with  itemized  deductions 16,  23,  98-99 

Net  loss,  sales  of  real  estate,  stocks,  bonds,  1926-1928 234-235 

Net  operating  loss  deduction,.   196-205,  213  (note  18),  251  (note  3),  252  (note  31) 

Net  profit  or  loss  from  business  or  profession 16, 

17,  22,  24,  26,  43  (note  16),  73,  77,  81,  86-87,  90-91,  94-95, 
150-151,  194-195,  196-205,  206-210,  211-212,  213  (note  14), 
233-241,  252  (note  31). 

Net  profit  or  loss  from  partnerships 16, 

17-18,   22,   24,  43   (note   17),  73,  77,  81,  86-87,  90-91,   94-95, 
150-151,  213  (note  15),  ^33-241,  253  (note  32). 
Net  profit  or  loss  from  rents  and  rovalties..   16,  17,  21,  24,  43  Cnote  15),  73,  77, 
81,  86-87,  90-91,  94-95,  150-151,  213  (note  13),  233-241 

Net  profit,  sales  of  real  estate,  stocks,  bonds,  etc.,  1917-1933 233-236 

Newspaper  and  magazine  stands 194 

No  adjusted  gross  income  (deficit),  returns  with 6, 

13-14,  16,  21-25,  31,  36-37,  42,  43  (note  5),  72-75,  80-85,  87,  89, 
95,  97.  99,  101,  107,  115,  117,  119,  121,  123,  125,  127,  129,  131, 
133,  135,  137,  139,  141,  143,  157,  159,  161,  171,  173,  213  (note  5), 
223,  226,  240-241. 

No    net    income,    returns    with 222-223,  225-22?,  228-229,  251  (note  3) 

Nonresident  ahens 6,  7,  47,  351,  371  (notes  6  and  8) 

Nontaxable  returns --_  5, 

6,  7,  31,  34,  36-37,  40,  42,  44  (note  34),  72-85,  87,  89,  91,  93,  95, 
97,  99,  101,  107,  115,  117,  119,  121,  123,  125,  127,  129,  131,  133, 
135,  137,  139,  141,  143,  155,  157,  159,  161,  171,  214  (note  32),  219 

Normal  tax 32 

Rates,  1913-1945 351,  355  (note  12) 

Normal  tax  exemption 9,  32,  354  (note  8) 

Normal  tax  and  surtax 102-103,  219,  251  (note  7) 

Normal  tax  net  income  (net  income  subject  to  normal  taxK   32,  351,  355  (note  11) 

Number  of  businesses 194-195,  196-205,  206-210,  211-212,  215(note  51) 

Number  of  credits  on  1946  tax u         37 

Number  of  partnership  returns 64 

Number  of  refunds 37 

Number  of  returns  by — 

Adjusted  gross  income  classes 13, 

21,  31,  36-37,  40,  42,  69,  72,  76,  80,  86-99.  100-105,  106-123. 
124-131,  132-139,  140-143,  154-161,  162-169,   170-179,   181-193 

Alternative  tax 104-105,  168-169 

Business 26,  194-195,  196-205,  206-210,  211-212 

Form  of  return 5,  16 

Itemized  deductions 80,  94-99 

Marital  status 39-40,  42,  124-131,  132-139 

Medical  and  dental  expenses 30-31 

Method  of  tabulation  1916-1944 251  (note  1) 
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Number  of  returns  by — Continued  Tae« 

Normal  tax  and  surtax 102-103,  166-167 

Overpayment 37,  106-107,  114-121 

Patterns  of  income 45,  140-143,  144-153,  154-161 

Size  of  specific  source  of  income 144-153,  154-161 

Sources  of  income  and  deductions 86-99,  233-241 

Standard  deduction 5,  16,  76,  90-93 

States  and  Territories 180,  181-193,  242-250 

Surtax  exemption 132-139 

Tax  due  at  time  of  filing 34,36,  106-107,  108-113 

Types  of  tax  payment 34,  36-37,  106-123 

Years 219,  220,  221-223,  233-241,  242-250 

Number  of  surtax  exemptions 11,  42 

O 

Obligations,  Government.      (See  Government  obligations.) 

Oculists,  ph3rsicians,  surgeons 195 

Operating  loss  deduction,  net 196-205,  213  (note  18) 

Optional  income  tax  return,  employee's 387 

Optional  individual  returns 5,  6,  223,  226,  229,  231 

Optional  standard  deduction 5 

Optional  tax 32,  362-365,  366  (note  5) 

Ordinary  net  income 369,  371  (note  3) 

Other  deductions 233-241,  253   (note  38) 

Other  income 45-46,  140-143,  144-153,  15&-161,  234-241,  253  (note  36) 

Other  income,  interest  and 233-236 

Other  mining  and  quarrying 194 

Other  loss 45-46,  140-143,  144-153,  156-161 

Other  taxable  interest 234-240 

Overpayment-.   9,  11,  33-35,  75,  79,  85,  88-89,  92-93,  98-99,  106-107,  114-121 


Package  liquor  stores 194 

Partial  tax 104-105 

Partially  tax-exempt  interest  on  Government  obligations.      (See  Govern- 
ment obligations.) 
Partnership : 

Profit  or  loss 16, 

17-18,   22,   24,  43  (note   17),   73.   77,   81,   86-87,   90-91,   94-95, 
150-151,  218  (note  15),  233-241,  253  (note  32). 

Returns  of.  1917-1945 64 

Part  vear  returns 47 

Patterns  of  income 11,45-46,  140-143,  144-153.  154-161 

Payments  on  declaration  of  estimated  tax 9,  33,  44  (note  36), 

75,  79,  85,  88-89,  92-93,  98-99,  108-115,  118-123,  214   (note  21) 

Penalties,  not  included 47 

Pensions,  annuities  and 16,  17,  21,  24,  35,  43   (note  14), 

72,  76,  80,  86-87,  90-91,  94-95,  213  (note  12),  239-241 

Per  capital  exemption 9,  354  (note  8) 

Percentage  distributions  of  number  of  returns,  adjusted  gross  income,  and 

tax  liability 13-14,  69-71 

Percentage  distributions  of  sources  of  income  and  deductions 24-25 

Personal  exemption 351,  354  (note  8) 

Personal  and  domestic  service 195,  200-201,  208,  211 

Petroleum,  crude  and  natural  gas  production 194 

Photographic  studios 195 

Physicians,  surgeons,  oculists 195 

Planing  mills,  sawmills,  logging — lumber 194 

Positive  income,  aggregate 22,  44  (note  30) 

Postponement  of  filing,  members  of  Armed  Forces 352  (note  2  (e) ) 

Premium,  amortizable  bond 20,  214  (note  29),  353  (note  6  (e)) 

Printing  and  publishing  industries 194 

Prior  year  loss 353  (note  6  (d)) 
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Prior  years:  F&g» 

Compensation  for 35,  354  (note  7) 

Historical  data 217-254 

Prizes 18,  213  (note  19) 

Professional  and  social  service 195,  202-203,  209,  212 

Property : 

Community  returns 38-40,  128-129.  136-137 

Involuntary  conversion  of 353  (note  c) 

Other  than  capital  assets,  sale  of 16, 

18,  22,  24,  43  (note  19),  74,  78,  82,  88-89,  92-93,  96-97, 
152-153,  213  (note  17),  238-241,  254  (note  45). 

Public  Salary  Tax  Act 354  (note  7) 

Public  utilities,  transportation,  and  communication 194,  196-197,  206,  211 

Publishing  and  printing  industries 194 

Q 

Quarrying  and  mining -   194,196-197,206,211 

R 

Rate,  effective  tax 5,  100-105,  230-232,  252  (note  26) 

Rates  of  tax,  historical  synopsis 351,  358-360 

Real  estate,  finance,  insurance 195,204-205,209,212 

Real  estate,  stocks,  bonds,  profit  or  loss  from  sale  of,  1917-1933 233-236 

Recoveries  of  bad  debts 18,  213  (note  19) 

Reduction  of  tax,  1923 220 

Refund 9,  35,  37,  75,  79,  85,  88-89,  92-93,  98-99,  106-107,  114-121 

Relative,  dependent 9 

Rent,  repairs,  and  other  expenses  (business) 196-205 

Rents  and  royalties 16.  17,  21,  24.  43  (note  15),  73,  77, 

81,  86-87,  90-91,  94-95, 150-151,  213  (note  13),  233-241 

Repair  services,  automobile,  and  garages 195,200-201.208,  212 

Requirements  for  filing 7,  350,  352  (notes  2,  3.  and  4) 

Resident  aliens 6,  350-351 

Restaurants  and  other  eating  and  drinking  places 194 

Retail  trade 194,198-199,207,211 

Returns : 

Classification 10-12 

Facsimiles 375-403 

Included 6-7 

Long-form 5,  6-7 

Nontaxable 5 

Sampled .' 48-49 

Short-form 5,  6-7 

With  alternative  tax 10,104-105,168-169,   214  (note  30) 

With  business 26-27  194-212 

With  itemized  deductions 5,10,  16,  23,  43  (note  11), 

80-85,  94-99,  170-179,  214  (note  23),  240-241,  254  (note  57) 

With  medical  and  dental  expenses 30-31,  83 

With  net  gain  or  loss  from  sales  of  capital  assets 162-169 

With  no  adjusted  gross  income 6,  13-14,  16,  21-25,  31, 

36-37,  42,  43  (note  5),  72-75,  80-85,  87,  89,  95,  97,  99,  101,  107, 
115,  117,  119,  121,  123,  125,  127,  129,  131,  133,  135,  137.  139, 
141,  143,  157,  159,  161,  171,  173,  213  (note  5),  223,  226,  240-241 

With  nonet  income 222-223,225-226,228-220,251  (note  3) 

With  normal  tax  and  surtax 10,  102-103,  166-167,  214  (note  38) 

With  standard  deduction 5,  10, 

16,  43  (note  10),  76-79,  90-93,  214  (note  22),  240-241,  254 
(note  56). 

With  tax  due  at  time  of  filing 11,  34,  35,  36.  106-107  108-113 

With  tax  overpayment _- 11,  34.  106-107,  114-121 

Revenue   Acts,   historical   synopsis   of  provisions  affecting   data  in   this 

report 340-374 

Revised  figures 252  (note  14) 

Rewards 18,  213  (note  10) 

Royalties,  rents  and 16,17,  21,  24,43  (note  15), 

73,  77,  81,  86-87,90-91,94-95,  150-151,  213   (note  13),  233-241 
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Salaries  and  wages 16,21,  24,  35,  43  (note  12),  45-46,  72,  76, 

80,  86-87,  90-91,  94-95,  108-113,    122-123,   140-143,    144-149, 
154-161,    180,    196-205,    213  (note  10),  233-241,  252    (note  30) 

Rendered  for  a  period  of  three  years  or  more 35 

Salary  Tax  Act - 354  (note  7) 

Sales  or  echanges  of  property  other  than  capital  assets 16,  18, 

22,  24,  43  (note  19),  74,  78,  82,  88-89,  92-93,  96-97,  152-153, 
213  (note  17),  238-241,  254  (note  45). 
Sample: 

Block  technique 49-50' 

Compo4tion  of 48-49 

Coverage 48-50 

Description  of  and  limitations 47-55 

Nontaxable  returns 48-49,  51 

Percent  coverage 48-49 

Selection  of 49-50 

Sole  proprietorship  data 54-55 

Standard  error 52 

State  aggregates 53-54 

Taxable  assessable  and  nonassessable  returns 48-49,  51 

Univer.^e  sizes 50-51 

Variabihty 51-53 

Weighting  procedures 51 

Savings  and  loan  associations.  Federal,  dividends  from 17,  43    (note  13)  ^. 

213  (note  11),  239,  254  (note  51) 

Sawmills,  planing  mills,  logging — lumber 194 

Scope  of  estimated  data 12. 

Second-hand  stores 194 

Selected  patterns  of  income 140-143,  144-154,  215  (note  45) 

Selection  of  sample 49-50 

Separate  communitv-propertv  returns 38-39, 

44  (note  39),  128-129,  136-137,  215  (note  44) 

Separate  returns  of  husbands  and  wives 38-39 

42,  44  (note  38),  126-127,  136-137,  214  (note  43) 

Service 195,  200-201,  208,  211-212 

Sex  and  marital  status 38-39,  124-131 

Short-form  returns 5,  6-7 

Short-term  capital  gain  or  loss 162-169 

Simple  and  cumulative  distributions  of  number  of  returns,  adjusted  gross 

income,  and  tax  liabilitv 13-14,  69-71 

Single  persons,  returns  of  I 38-39,  42,  130-131,  138-139 

Size  of  net  profit 211-212,215  (note  59) 

Size  of  total  receipts.  _   206-210 

Size  of  specific  source 11,  144-153,  154-161 

Social  and  professional  service 195,  202-203,  209,  212 

Sole  proprietorships 25-27,  194-212 

Source  book  data,  description 65 
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LETTER  OF   TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  July  18,  1950. 

Sir:  In  accordance  with  the  provisions  of  section  63  of  the  Internal 
Revenue  Code,  requiring  the  publication  annually  of  statistics  with 
respect  to  the  operation  of  the  Federal  income,  war-profits,  and  excess 
profits  tax  laws,  I  have  the  honor  to  transmit  herewith  a  report  entitled 
"Statistics  of  Income  for  1945,  Part  2,"  presenting  data  relative  to 
income,  deductions,  assets,  liabilities,  exemptions,  credits,  tax  liability, 
and  dividends  paid,  as  reported  on  corporation  income  and  declared 
value  excess-profits  tax  returns,  corporation  excess  profits  tax  returns, 
and  personal  holding  company  returns  for  1945  filed  during  1946. 
There  is  also  included  a  historical  presentation  of  the  income  and  of  the 
tax  liability  reported  by  corporations  for  the  years  1909  through  1945, 
and  a  synopsis  of  corporation  income  and  profits  tax  credits,  rates, 
and  other  provisions  of  the  Federal  tax  laws  affecting  the  comparabil- 
ity of  historical  data  in  this  report. 
Respectfully, 

Geo.  J.  Schoeneman, 
Commissioner  oj  Internal  Revenue. 

Hon.  John  W.  Snyder, 

Secretary  oj  the  Treasury, 
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CORPORATION  INCOME  AND  DECURED  VALUE  EXCESS-PROFITS  TAX 

RETURNS,  CORPORATION  EXCESS  PROFITS  TAX  RETURNS,  AND 

PERSONAL  HOLDING  COMPANY  RETURNS 

INTRODUCTION 

This  report,  presenting  data  for  1945  tabulated  from  corporation 
income  and  declared  value  excess-profits  tax  returns,  Form  1120;  life 
insurance  company  income  tax  returns.  Form  1120L;  mutual  insur- 
ance company  income  tax  returns,  Form  1120M;  corporation  excess 
profits  tax  returns,  Form  1121;  and  personal  holding  company  re- 
turns. Form  1120H,  is  prepared  in  accordance  with  section  63  of  the 
Internal  Revenue  Code,  which  provides  for  the  pubHcation  annually 
of  statistics  with  respect  to  the  operation  of  the  income,  war-profits, 
and  excess  profits  tax  laws. 

The  amounts  reported  as  income,  deductions,  assets,  liabilities, 
exemptions,  credits,  Federal  tax  liability,  and  dividends  paid  are 
shown  in  aggregate  and  for  various  classifications  of  corporations  and 
of  income.  Facsimiles  of  the  return  forms  from  which  the  data  are 
tabulated  and  to  which  references  are  made  throughout  this  volume 
are  also  shown. 

Historical  data  pertaining  to  income  and  profits  tax  returns  for 
1909  through  1945  are  presented,  with  a  resume  of  the  information 
available  for  1926-1945  in  the  Source  Book,  a  volume  of  data  supple- 
mentary to  the  published  reports,  Statistics  of  Income.  There  is  also 
a  synopsis  of  corporation  income  and  profits  tax  credits,  rates,  and 
other  provisions  of  the  Federal  tax  laws  affecting  the  comparability 
of  historical  data  in  this  report. 

Certain  of  the  more  significant  data  for  1945  contained  herein  were 
made  public  previously  in  a  preliminary  report  issued  as  of  April  6, 
1948,  and  in  two  press  releases  dated  March  25,  1948,  and  July  9,  1948. 

CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS 
TAX  RETURNS  (FORMS  1120,  1120L,  AND  1120M) 

SUMMARY  DATA 

The  number  of  corporation  income  and  declared  value  excess-profits 
tax  returns  for  1945  is  454,460,  of  which  303,019  show  net  income  of 
$22,165,206,239,  while  118,106  show  deficit  of  $1,026,249,663  and 
33,335  have  no  income  data  (inactive  corporations). 

The  income  tax  liabiHty  reported  on  these  returns  is  $4,182,705,011 
and  the  declared  value  excess-profits  tax  is  $55,039,143,  while  an 
excess  profits  tax  liabiHty  of  $6,557,005,832  is  reported  on  52,097 
corporation  excess  profits  tax  returns  for  the  same  period.  Thus,  the 
total   amount   of   corporation   income   and   excess   profits    taxes   is 
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$10,794,749,986,  representing  a  decrease  of  27  percent  as  compared 
with  the  total  for  1944.  The  amounts  of  income  tax  and  excess 
profits  tax  habiHty  do  not  take  into  account  any  credit  claimed  for 
income  and  profits  taxes  paid  to  a  foreign  country  or  United  States 
possession. 

A  comparison  of  the  1945  returns  with  the  1944  returns  is  provided 
in  the  following  summary: 

Corporation  income  and  declared  valve  excess-profits  tax  returns,^  1945  and  1944: 

Summary  data 

[Money  figures  in  thousands  of  dollars] 


1945 

1944 

Increase  or  decrease  (— ) 

Number  or 
amount 

Percent 

Total  number  of  returns 

454, 460 

446.  796 

7,664 

2 

Eeturns  with  net  income: ' 

Number  of  returns      . . . - 

303, 019 
22, 165,  206 

4, 182,  705 

55. 039 

6,  557, 006 

288,904 
27,  123,  741 

4, 353,  620 

98.668 

10,431,762 

14.115 
-4,958,535 

-170,915 

-43,629 

-3, 874,  757 

S 

-18 

Tax  liability: 

Income  tax  '     .      

-4 

Declared  value  excess-profits  tax. 

-44 

Excess  profits  tax  *               .-              ..  - 

-37 

Total 

10,  794.  750 

14,884,050 

-4,089,300 

-27 

Returns  with  no  net  income: » 

Number  of  returns                        .      .      .   . 

118, 106 
1,  026,  250 

123,563 
819,  260 

-5. 457 
206, 989 

-4 

Deficit ' 

25 

Number  of  returns  of  inactive  corporations 

33,335 

34,329 

-994 

-3 

For  footnotes,  see  pp.  60-62. 


Allowance  of  the  net  operating  loss  deduction  reduced  the  net 
income  for  declared  value  excess-profits  tax  computation  by  $114,- 
407,055  on  31,432  returns  filed  for  1945  as  compared  with  $148,759,845 
on  34,296  returns  filed  for  1944.     See  note  30,  page  61. 


RETURNS  INCLUDED 


The  data  presented  in  this  section  are  from  returns  for  the  calendar 
year  ending  December  31,  1945,  a  fiscal  year  ending  within  the  period 
July  1945  through  June  1946,  and  a  part  year  with  the  greater  portion 
of  the  accounting  period  in  1945. 

The  data  are  tabulated  from  corporation  income  and  declared 
value  excess-profits  tax  returns,  Form  1120;  life  insurance  company 
income  tax  returns.  Form  1120L;  and  mutual  insurance  company 
income  tax  returns.  Form  1120M.  Included  for  this  purpose  in  addi- 
tion to  returns  filed  by  domestic  corporations  are  the  returns  filed  by 
foreign  corporations  engaged  in  business  within  the  United  States. 
The  excess  profits  tax  liability  reported  on  corporation  excess  profits 
tax  returns.  Form  1121,  is  included  where  indicated.  The  statistics 
are  compiled  from  the  returns  as  filed,  prior  to  revisions  that  may  be 
made  as  a  result  of  audit  by  the  Bureau  of  Internal  Revenue  and 
prior  to  changes  which  may  result  from  carry-backs,  relief  granted 
under  section  722  of  the  Intei'nal  Revenue  Code,  recomputation  of 
amortization  of  emergency  facilities,  or  from  the  renegotiation  of  war 
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contracts,  after  the  returns  were  filed.  Changes  resulting  from  the 
renegotiation  of  war  contracts  are  recorded  as  settlements  are  reached, 
however,  and  the  effect  of  renegotiation  settlements  reached  to  De- 
cember 15,  1948,  with  respect  to  the  tax  year  1945  is  shown  in  special 
tables  on  pages  43-59. 

There  are  excluded  from  this  report  data  pertaining  to  amended 
returns,  tentative  returns,  and  the  returns  of  nonresident  foreign 
corporations  (those  not  engaged  in  trade  or  business  within  the 
United  States  and  not  having  an  office  or  place  of  business  therein, 
who  file  on  Form  1120NB). 

CHANGES  IN  LAW  AFFECTING  CORPORATION  RETURNS  (FORM  n20) 

The  provisions  of  the  Internal  Revenue  Code  as  amended  by  the 
Revenue  Act  of  1943  continue  in  effect  for  the  calendar  year  1945,  for 
a  fiscal  year  ending  in  the  period  July  through  November  1945,  and  for 
a  part  year  beginning  and  ending  in  1945. 

In  the  case  of  returns  for  fiscal  years  ending  in  the  period  January 
through  June  1946,  and  returns  for  part  years  ending  in  1946  with  the 
greater  part  of  the  accounting  period  falling  in  1945,  the  tax  liability 
is  affected  by  certain  changes  in  law  introduced  by  the  Revenue  Act 
of  1945.     The  most  significant  changes  are  as  follows: 

(1)  There  is  a  decrease  in  the  surtax  rates  for  1946  as  compared 
with  1945,  as  shown  below: 


Size  of  surtax  net  income 


1946  rate 
(percent) 


1945  rate 
(percent) 


Not  over  $25,000 

Over  $25,000  but  not  over  $50,000: 

First  $25,000 - 

Next  $25,000 

Over  $50,000  (rate  applicable  to  entire  amount) . 


As  a  result  of  the  decrease,  the  combined  corporation  normal  tax 
and  surtax  (for  iacomes  over  $50,000)  amounts  to  38  percent  for  1946 
and  later  years  as  compared  with  40  percent  for  1945.  (No  change 
is  made  in  the  rates  of  normal  tax  for  corporations.) 

(2)  Corporations  filing  returns  for  taxable  years  beginning  in  1945 
and  ending  in  1946  are  required  to  compute  two  tentative  taxes,  one 
under  the  provisions  applicable  to  1945,  the  other  under  the  provisions 
applicable  to  1946,  and  prorate  each  on  the  basis  of  the  number  of 
days  before  January  1,  1946,  and  the  number  of  days  after  December 
31,  1945,  respectively.  The  prorated  portions  of  the  two  tentative 
taxes  are  then  combined  to  determine  the  actual  liability,  which  is 
the  amount  tabulated  in  this  report.  Amounts  tabulated  from  these 
returns  for  all  items  other  than  the  tax  liability  are  the  amounts  used 
in  computing  the  tentative  tax  for  1945  under  provisions  of  the 
Revenue  Act  of  1943. 

(3)  The  capital  stock  tax  is  repealed,  effective  with  respect  to  taxable 
years  ending  after  June  30, 1945;  the  declared  value  excess-profits  tax 
is  repealed,  effective  with  respect  to  income-tax  taxable  years  ending 
after  June  30,  1946. 
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CLASSIFICATIONS,  TEXT  TABLES,  AND  DESCRIPTION  OF  BASIC  TABLES 

Data  are  shown  for  the  454,460  corporation  returns  in  aggregate, 
and  segregated  by  one  or  more  of  the  following  classifications:  Active 
and  inactive  corporations;  returns  with  net  income  and  returns  with 
no  net  income;  States  and  Territories;  industrial  divisions  and  groups; 
returns  with  balance  sheets  and  returns  with  no  balance  sheets; 
total  assets  classes;  type  of  tax  liability;  net  iacome  and  deficit  classes. 
There  are  also  separate  tabulations  for  consolidated  returns,  fiscal 
year  returns,  and  part  year  returns,  all  of  which  are  included  in  the 
tabulations  pertaining  to  Form  1120  throughout  this  report.  In  this 
report,  for  the  first  time,  there  are  also  shown  classifications  of  the 
returns  according  to  method  of  accounting,  year  of  incorporation, 
and,  for  returns  with  1945  incorporation  dates,  according  to  whether 
a  new  or  a  previously  existing  business  is  reported. 

The  classifications  are  described  in  the  following  paragraphs,  which 
also  enumerate  the  items  tabulated  for  returns  in  each  classification: 

Active  and  inactive  corporations. — Returns  for  active  corporations 
show  income  data;  those  for  inactive  corporations  show  no  data. 
The  returns  for  inactive  corporations  are  filed  in  accordance  with  the 
regulation  that  a  corporation  having  an  existence  during  any  portion 
of  a  taxable  year  is  required  to  make  a  return. 

The  data  presented  in  this  report  are  tabulated  from  the  421,125 
returns  of  active  corporations,  except  as  indicated  in  the  following 
paragraph  pertaining  to  the  number  of  returns. 

The  33,335  returns  of  inactive  corporations  for  1945  are  segregated 
by  the  nine  industrial  divisions  in  the  text  table  on  page  6,  which 
shows  also  the  percent  of  inactive  corporations  to  the  division  total. 
The  returns  of  inactive  corporations  are  also  included  in  the  total  number 
of  returns,  segregated  by  States  and  Territories,  in  basic  table  1, 
pages  94-95;  in  the  total  number,  by  major  and  minor  industrial 
groups  in  basic  table  2,  pages  96-107 ;  and  in  the  total  number  of  returns 
with  no  net  income  in  basic  table  8,  pages  345-350.  The  total  number 
of  fiscal  year  returns  in  the  text  table  on  page  39  includes  4,045 
fiscal  year  returns  of  inactive  corporations.  For  the  number  of 
returns  of  inactive  corporations  for  prior  years,  see  note  2,  page  439. 

Returns  with  net  incovfie  and  returns  vnth  no  net  income. — This 
classification  is  based  on  the  existence  or  nonexistence  of  an  amount 
of  net  income  for  the  current  year.  Net  income,  as  reported  for 
declared  value  excess-profits  tax  computation,  is  adjusted  by  excluding 
the  net  operating  loss  deduction  and  adding  Govertnnent  interest 
subject  to  surtax  only  and  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss.  Returns  with  total  deductions  (exclusive 
of  net  operating  loss  deduction)  equal  to  or  exceeding  total  income 
are  included  in  returns  with  no  net  income. 

The  returns  of  active  corporations  for  1945  are  segregated  by 
retur:is  with  net  income  and  returns  with  no  net  income  for  all 
tabulations  in  this  report  except  the  one  on  page  9.  Of  the  421,125 
returns  of  active  corporations,  303,019  are  returns  with  net  income, 
and  118,106  are  returns  with  no  net  income. 

States  and  Territories. — This  geographic  distribution  covers  the  48 
States,  the  District  of  Columbia,  and  the  Territories  of  Alaska  and 
Hawaii. 
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The  data,  although  tabulated  by  States  and  Territories  in  which 
the  returns  arc  filed,  do  not  represent  what  may  be  called  the  geo- 
graphic distribution  of  income.  Returns  filed  in  a  State  may  not  be 
a  complete  coverage  of  all  corporations  whose  principal  place  of  busi- 
ness is  located  therein.  Conversely,  a  tabulation  for  a  given  State 
may  include  data  from  returns  of  corporations  having  their  principal 
place  of  business  in  another  State.  A  corporation  may  file  an  income 
tax  return  either  in  the  collection  district  in  which  it  has  its  principal 
place  of  business  or  in  the  collection  district  in  which  it  has  its  priacipal 
office  or  agency.  There  is  no  way  of  ascertaining  from  income  tax 
returns  the  amount  of  income  originating  in  a  specific  State  or  the 
amount  of  tax  paid  thereon. 

The  454,460  returns  of  active  and  inactive  corporations  are 
segregated  geographically  in  basic  table  1,  pages  94-95.  This  table 
presents,  for  the  303,019  returns  with  net  income  and  the  118,106 
returns  with  no  net  income,  net  income  or  deficit,  and  dividends  paid 
in  cash  and  assets  other  than  the  corporation's  own  stock.  There 
are  also  shown,  for  returns  with  net  income,  total  tax,  income  tax, 
declared  value  excess-profits  tax,  excess  profits  tax,  and  adjusted  excess 
profits  net  income.  The  number  of  returns  of  inactive  corporations 
filed  in  any  State  or  Territory  may  be  obtained  by  deducting  the  sum 
of  the  returns  with  net  income  and  the  returns  with  no  net  income 
from  the  total  number  of  returns. 

A  description  of  the  items  will  be  found  in  the  footaotes  as  indicated 
on  table  1.  The  comparability  of  data  distributed  geographically  is 
discussed  on  page  77,  and  historical  data  so  distributed  are  presented 
on  pages  408-419. 

Industrial  divisions  and  groups. — -The  industrial  classification  con- 
sists of  9  divisions,  74  major  groups,  and  233  minor  groups,  based  on 
the  Standard  Industrial  Classification,  issued  by  the  Division  of 
Statistical  Standards,  Bureau  of  the  Budget,  Executive  Office  of  the 
President.  Since  the  Standard  Industrial  Classification  is  designed 
on  an  establishment  basis,  it  was  necessary  to  reduce  greatly  the 
number  of  groups  and  to  make  changes  in  the  contents  of  the  groups 
in  order  to  adapt  the  Standard  Classification  to  the  corporation  income 
tax  returns  which  are  filed  on  an  ownership  basis. 

The  industrial  classification  is  based  on  the  business  activity  re- 
ported on  the  return.  When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the  business  activity  which 
accounts  for  the  largest  percentage  of  total  receipts.  Therefore,  the 
industrial  groups  do  not  reflect  pure  industry  classifications.  There 
is  no  change  in  the  industrial  groups  between  1944  and  1945. 

In  the  following  table,  the  454,460  retm-ns  are  classified  by  the  nine 
industrial  divisions,  as  are  also  the  303,019  returns  with  net  income, 
the  118,106  returns  with  no  net  income,  and  the  33,335  returns  of 
inactive  corporations.  The  number  of  returns  is  shown  for  each  divi- 
sion. For  retm-ns  with  net  income,  there  are  shown  the  number  of 
returns,  percent  of  division  total,  total  compiled  receipts,  net  income, 
total  tax,  income  tax,  declared  value  excess-profits  tax,  excess  profits 
tax,  and  adjusted  excess  profits  net  income;  for  returns  with  no  net 
income,  the  number,  percent  of  division  total,  total  compiled  receipts, 
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and  deficit;  and  for  inactive  corporations,  the  number  and  percent  of 
division  total.  The  items  are  described  in  footnotes  as  indicated  on 
the  table. 


Corporation  returns,^  1945,  by  industrial  divisions,  for  returns  with  net  income  and 
returns  with  no  net  income:  Number  of  returns,  percentages,  total  compiled  receipts, 
net  income  or  deficit;  and,  for  returns  with  net  income:  Total  tax,  income  tax, 
declared  value  excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net 
income;  also,  for  inactive  corporations:  Number  of  returns  and  percentages 

[Money  figures  in  thousands  of  dollars] 


Industrial  divisions  ' 


Total 
number 

of 
returns 


Returns  with  net  income  ' 


Number 


Percent 

of 

division 

total 


Total 
compiled 
receipts  « 


Net 
Income  • 


All  industrial  divisions 

Minini;  ami  quarrying 

Manufacturing 

Public  utilities... 

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors  of 

real  property 

Construction 

Agriculture,  forestry,  and  fishery 

Nature  of  business  not  allocable 


454,  460 

9.144 

82, 189 

21, 137 

124.441 
37,904 

143,  289 
12,801 
6,528 
17,027 


303,  019 
3,694 
61,680 
12, 966 
97. 550 
22.977 

90.568 
7,811 
3,865 
1,908 


66.68 
40.40 
75.05 
61.34 
78.39 
60.62 

63.21 
61.02 
59.21 
11.21 


239,045,611 

3,  352, 021 

133, 402,  830 

19, 672, 756 

64, 016, 723 

5. 374, 674 

9,  734, 104 

2, 458, 988 

893, 856 

139, 661 


22, 165,  206 
299,656 
10, 576, 548 
3, 133, 895 
3, 439, 123 
648,697 

3,  756,  042 
146,070 
149,  892 
15,283 


Industrial  divisions ' 


Returns  with  net  income  * — Continued 


Adjusted 

excess 
profits  net 
income ' 


Taxes 


Total  tai 


Income 
tax' 


Declared 
value 
excess- 
profits  tax 


Excess 
profits 
tax< 


All  industrial  divisions 

Mining  and  quarrying 

Manufacturing 

Public  utilities 

Trade 

Service ._ 

Finance,  insurance,  real  estate,  and  lessors 

of  real  property 

Construct  ion 

Agriculture,  forestry,  and  fishery 

Nature  of  business  not  allocable. 


8, 308,  740 

38.  579 

5, 251, 670 

985,  673 
1,  638.  641 

233, 932 

74, 574 

42, 036 

41,613 

2,022 


10,  794,  750 

118,368 

6, 112,  228 

1,547,605 

1,902,014 

316,519 

666,  793 
62, 134 
63.  727 
5,362 


4. 182.  705 
86,  528 

1, 947, 769 
719, 644 
628, 993 
131, 970 

602, 980 
28,480 
32, 848 
3,492 


55, 039 

345 

30,106 

2,343 
15,034 

2,248 

3,174 

1,042 

631 

115 


6,  557, 006 

31,495 

4, 134,  352 

825.  619 
1,  257. 987 

182,300 

60,638 

32,611 

30,249 

1,755 


Industrial  divisions » 


Returns  with  no  net  income  » 


Number 


Percent 

of 

division 

total 


Total 
compiled 
receipts « 


Deficit ' 


Returns  of  inactive 
corporations 


Number 


Percent 

of 

division 

total 


All  industrial  divisions 

MiiiinK  and  quarrying 

Manufacturing.. 

Public  utilities 

Trade 

Service _ 

Finance,    insurance,   real   estate,    and 

les,sors  of  real  property 

Construction 

Agriculture,  forestry,  and  fishery 

Nature  of  business  not  allocable 


118, 106 
3.602 
17,432 
6,770 
23,398 
12, 130 

45,005 
4,023 
2.287 
3,459 


25.99 
39.39 
21.21 
32. 03 
18.80 
32.00 

31.  41 
31.43 
35. 03 
20.31 


16, 402, 141 
601.  662 
7,881,133 
2, 990,  595 
2,623.717 
597, 319 

1, 092, 671 

488,965 

99,616 

26,563 


1. 026,  250 
57.268 
326. 331 
196. 818 
76.211 
47, 002 

26Z141 
33,  451 
16,079 
10, 949 


33,335 
1,848 
3,077 
1.401 
3, 493 
2,797 

7,716 

967 

376 

11.660 


7.34 
20.21 
3.74 
6.63 
2.81 
7.38 

5.38 

7.55 

5.76 

68.48 


For  footnotes,  see  pp.  60-62. 
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The  421,125  returns  of  active  corporations  are  further  segregated 
by  major  industrial  groups  in  basic  table  3,  which  shows,  in  Part  I  for 
all  returns,  in  Part  II  for  returns  with  net  income,  and  in  Part  III  for 
returns  with  no  net  income,  itemized  receipts  and  deductions,  compiled 
net  profit  or  net  loss,  net  income  or  deficit,  dividends  paid  in  cash  and 
assets  other  than  the  corporation's  own  stock,  and  dividends  paid  in 
the  corporation's  own  stock.  There  are  also  shown,  for  returns  in 
Parts  I  and  II,  the  net  operating  loss  deduction,  adjusted  excess 
profits  net  income,  income  tax,  declared  value  excess-profits  tax,  ex- 
cess profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax. 

Basic  table  4  presents  returns  with  balance  sheets  by  major  indus- 
trial groups  and  shows  for  the  281,244  retiu-ns  with  net  income  and  the 
93,706  returns  with  no  net  income  the  number  of  returns,  items  of 
assets  and  liabilities  as  of  December  31,  1945,  or  close  of  fiscal  year 
nearest  thereto,  itemized  receipts  and  deductions,  compiled  net 
profit  or  net  loss,  net  income  or  deficit,  dividends  paid  in  cash  and 
assets  other  than  the  corporation's  own  stock,  and  dividends  paid  in 
the  corporation's  own  stock.  There  are  also  shown,  for  returns  with 
net  income,  the  net  operating  loss  deduction,  adjusted  excess  profits 
net  income,  income  tax,  declared  value  excess-profits  tax,  excess 
profits  tax,  total  tax,  and  compiled  net  profit  less  total  tax. 

In  analyzing  the  data  compiled  from  returns  classified  under  the 
major  group  "Insurance  carriers,  agents,  etc.,"  it  should  be  noted  that 
hfe  insurance  companies  are  required  to  include  only  interest,  divi- 
dends, and  rents  in  gross  income.  Beginning  1942,  life  insurance 
companies  are  allowed  a  "reserve  and  other  policy  liability  credit" 
equal  to  a  flat  proportion  of  investment  income  less  tax-exempt  in- 
terest. This  credit,  which  is  deducted  after  arriving  at  net  income 
and  is  reported  only  on  returns  with  net  income,  takes  the  place  of  the 
deductions  for  reserve  earnings,  deferred  dividends,  and  interest  paid, 
which  formerly  were  allowed  in  computing  net  income.  For  1945  the 
credit  ratio  is  0.9539  and  for  normal  tax  pm'poses  the  aggregate 
amount  of  reserve  and  other  policy  liability  credit  is  $1,141,239,298, 
of  which  $1,140,271,625  is  reported  on  returns  with  balance  sheets. 
As  an  offset  to  this  credit,  adjustment  for  certain  non-life  insurance 
reserves  is  reported  in  total  amount  of  $6,784,957,  of  which  $6,772,506 
is  reported  on  returns  with  balance  sheets.  The  latter  adjustment, 
which  is  made  in  order  to  include  in  the  tax  base  the  interest  received 
on  non-life  insurance  reserves,  applies  only  to  life  insurance  companies 
deriving  a  portion  of  their  income  from  contracts  other  than  life  insur- 
ance, annuities,  or  non-cancellable  health  and  accident  insurance. 
It  should  be  noted  also  that  the  deduction  item  "Compensation  of 
officers,"  inbasic  tables  3  and  4,  excludes  the  amounts  paid  to  officers 
of  life  insurance  companies  which  file  on  Form  1120L.  There  is  no 
provision  on  Form  1120L  for  reporting  this  item,  and  it  is  not  possible 
to  ascertain  it  from  the  annual  statement  submitted  with  the  return. 
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Basic  table  6  presents  returns  with  balance  sheets,  by  total  assets 
classes,  in  aggregate,  and  by  major  industrial  groups,  and  shows  for 
the  281 ,244  returns  with  net  income  and  the  93,706  returns  with  no  net 
income  the  number  of  returns,  selected  items  of  assets,  liabilities,  and 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and 
dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock. 
For  returns  with  net  income,  the  total  tax  is  also  shown. 

The  only  table  showing  the  returns  segregated  by  minor  industrial 
groups  is  basic  table  2,  which  presents  oil  returns  by  both  major  and 
minor  industrial  groups,  and  shows,  for  the  303,019  returns  with  net 
income  and  the  118,106  returns  of  active  corporations  with  no  net 
income,  the  number  of  returns,  total  compiled  receipts,  net  income  or 
deficit,  and  dividends  paid  in  cash  and  assets  other  than  the  corpora- 
tion's own  stock.  There  are  also  shown,  for  returns  with  net  income, 
total  tax,  income  tax,  declared  value  excess-profits  tax,  excess  profits 
tax,  and  adjusted  excess  profits  net  income.  The  total  number  of 
returns  includes  those  of  inactive  corporations,  which  number  may  be 
obtained  by  deducting  from  the  total  number  of  returns  the  sum  of 
the  returns  with  net  income  and  the  returns  with  no  net  income. 

The  items  are  described  in  footnotes  as  indicated  on  each  table. 
Historical  data  by  industrial  groups  are  shown  on  pages  402-407,  and 
the  comparability  of  those  data  is  discussed  on  pages  77-78. 

Returns  with  balance  sheets  and  returns  with  no  balance  sheets. — 
Returns  with  balance  sheets  include  oaly  those  with  apparently  com- 
plete balance  sheet  data ;  returns  with  no  balance  sheets  include  those 
on  which  the  balance  sheet  data  are  entirely  lacking  and  those  ^\^th 
fragmentary  data. 

In  the  following  table  there  are  shown,  for  the  421,125  returns  of 
active  corporations  in  aggregate,  and  for  the  374,950  returns  with 
balance  sheets,  and  the  46,175  returns  with  no  balance  sheets,  items 
of  receipts  and  deductions,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  net  operating  loss  deduction,  adjusted  excess  profits  net 
income,  income  tax,  declared  value  excess-profits  tax,  excess  profits 
tax,  total  tax,  compiled  net  profit  less  total  tax,  and  dividends  paid  in 
cash  and  assets  other  than  the  corporation's  own  stock,  and  dividends 
paid  in  the  corporation's  own  stock.  The  items  are  described  in 
footnotes  as  indicated  on  the  table. 
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Corporation  returns,^  1945,  in  aggregate,  and  for  returns  with  balance  sheets  and 
returns  ivith  no  balance  sheets:  Number  of  returns,  compiled  receipts,  compiled 
deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss 
deduction,  adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 
profits  tax,  excess  profits  tax,  total  tax,  compiled  net  profit  less  total  tax,  and  dividends 
paid  by  type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 

with  balance 

sheets 


Returns 
with  no  bal- 
ance sheets 


Number  of  returns  > 

Receipts: 

Gross  sales ' 

Gross  receipts  from  operations  '" 

Interest  on  Government  obligations  (less  amor- 
tizable  bond  premium) : 

Wholly  taxable  n 

Subject  to  declared  value  excess-profits  tax 
and  surtax. 12 

Subject  to  surtax  only  '3 

Wholly  tax-exempt  i* 

Other  interest 

Rents  15 

Royalties  ■' ^ 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss.i' 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss.i'' 

Net  gain,  sales  other  than  capital  assets  i' 

Dividends,  domestic  corporations  i» 

Dividends,  foreign  corporations  ^'J 

Other  receipts  21 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  -. 

Compensation  of  officers  23 

Rent  paid  on  business  property-. 

Repairs  ^* 

Bad  debts - 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  2' , 

Advertising 

Amounts  contributed  under  pension  plans,  etc.28 

Net  loss,  sales  other  than  capital  assets  is 

Other  deductions  2» 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (17  less  34) 

Net  income  or  deficit  2  (35  less  7) 

Net  operating  loss  deduction  5" 

Adjusted  excess  profits  net  income  ' 

Income  tax  s 

Declared  value  excess-profits  tax 

Excess  profits  tax  < 

Total  tax ._ 

Compiled  net  profit  less  total  tax  (35  less  42) 

Dividends  paid:  ^i 

Cash  and  assets  other  than  own  stock  " 

Corporation's  own  stock 


421, 125 


374,  950 


203,  574, 934 
40,  455, 081 


1,  501,  733 
301, 280 

5,591 
206,  535 

2,  225, 086 
2,  358, 378 

253,  862 
44,  243 

878,  645 

182,  562 
1,  418, 466 

134,  394 
1, 906, 963 


201,  545,  767 
39, 909, 914 


1, 490,  510 
300, 079 

5,484 

205,  706 

2,  206,  398 

2, 256,  841 

247. 944 

42,  471 

835, 896 

175,  249 
1,  401,  220 

133, 934 
1,  878,  917 


255, 447,  753 


157,  376, 645 
22,  665,  652 
4, 118, 474 
2,  558, 191 
2,  624,  368 
277, 115 

2,  307,  987 
5,  585,  236 

265,  679 

3,  976,  728 
692,  840 

1,  950,  771 

1,  922,  734 

766,  206 

464, 066 

26,  549,  569 


155, 827, 902 

22, 359, 469 

4, 034,  364 

2,  514,  912 

2,  596, 964 

269, 153 

2,  258, 036 
5,  513,  728 

263,  583 

3,  920, 901 
679,  424 

1,  931, 462 

1, 906,  618 

763,  652 

415, 040 

26, 161, 442 


234, 102,  261 


231, 416, 649 


21, 345, 491 

21, 1.38,  957 

114,  407 

8, 308,  740 


21,  219,  681 

21, 013, 975 

109, 185 

8,  245, 384 


4, 182,  705 

55, 039 

6,  557, 006 


4, 139,  898 

53,  740 

6,  508, 046 


10,  794,  750 


10, 701, 683 


10,  550,  741 

6, 080,  766 
334,  435 


10,  517, 998 

6, 009, 107 
331,  657 


2, 029, 167 
545, 167 


11,  223 
1,201 

107 

829 

18,  688 

101,  537 

5,918 

1,772 

42,  748 

7,313 

17,  246 

460 

28, 046 


2, 811, 422 


,  548,  743 

306, 183 

84, 110 

43,  279 

27, 404 

7,962 
49, 951 
71,  508 

2,096 
55, 828 
13,  416 
19, 309 
16, 116 

2,555 

49, 026 

388, 127 


2,  685, 612 


125,  810 

124,  982 

5,222 

63,356 


42, 807 

1,299 

48, 960 


93, 067 


32,  744 


71,  659 

2,778 


For  footnotes,  see  pp.  60-62. 
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The  preceding  tabulation  is  tlie  only  one  in  this  report  in  which  the 
data  arc  not  shown  separately  for  returns  with  net  income  and  for 
returns  with  no  net  income.  However,  this  separation  is  made  in  the 
presentation  of  receipts  and  deductions  for  the  374,950  returns  of 
corporations  reporting  balance  sheet  data,  by  major  industrial  groups 
in  basic  table  4,  pages  150-183,  and  by  total  assets  classes  in  basic 
table  5,  pages  218-223. 

The  total  number  of  returns,  and  the  number  and  percent  with 
balance  sheets,  for  returns  with  net  income  and  for  returns  with  no 
net  income,  are  shown  by  net  income  and  deficit  classes  in  the  following 
table: 

Corporation  returns,^  1946,  with  net  income  and  with  no  net  income,  by  net  income  or 
deficit  classes:  Number  of  returns,  number  of  balance  sheets,  and  percent  of  returns 
with  balance  sheets 


Net  income  and  deficit 

classes ' 
(Thousands  of  dollars) 


Keturns  with  net  income  ' 


Number  of 
returns  « 


Number  of 
balance 
sheets 


Percent  of 

returns  with 

balance 

sheets 


Returns  with  no  net  income  * 


Number  of 
returns  ' 


Number  of 
balance 
sheets 


Percent  of 
returns  with 

balance 

sheets 


Under  1 

1  under  2 

2  under  3 

3  luider  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000... 
1,000  under  5,000. 
5,000  under  10,000 
10,000  and  over- 
Total. 


59,  737 

30,  532 

21,  542 

16, 893 

14, 346 

48,  479 

26,  983 

15,  597 

10, 429 

23,090 

14,  432 

11,011 

4,571 

2,535 

2,278 

296 

268 


49,  647 
27,085 
19,  607 
15,  735 

13,  503 
46, 338 
26, 271 
15,  275 
10,  228 
22,  679 

14,  214 
10,  844 

4,504 

2,501 

2,251 

294 

268 


83.11 
88.71 
91.02 
93.15 
94.12 
95.58 
97.36 
97.94 
98.07 
98.22 
98.49 
98.48 
98.53 
98.66 
98.81 
99.32 
100.00 


69,  755 

13,790 

7,388 

4,612 

3,185 

7,767 

3,272 

1,890 

1,221 

2,552 

1,366 

809 

276 

128 

83 

7 

5 


51, 954 

11,  458 

6,282 

3,969 

2,795 

6,885 

2,895 

1,695 

1,097 

2,299 

1,212 

720 

246 

112 

75 

7 

5 


74.48 
83.09 
85.03 
86.06 
87.76 
88.64 
88.48 
89.68 
89.84 
90.09 
88.73 
89.00 
89.13 
87.50 
90.36 
100.00 
100.00 


303, 019 


281,244 


92.81 


118, 106 


93,706 


79.34 


For  footnotes,  see  pp.  60-62. 


For  the  374,950  returns  with  balance  sheets,  in  aggregate,  and  for 
the  281,244  returns  with  net  income  and  the  93,706  returns  with  no 
net  income,  there  are  presented  in  the  following  table  the  items  of 
assets  and  liabilities  as  of  December  31,  1945,  or  the  close  of  the  fiscal 
year  nearest  thereto.  The  items  are  described  in  footnotes  as  indicated 
on  the  table. 
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Corporation  returns  tvith  balance  sheets,^  1945,  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  assets  and  liabilities 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 
with  net 
income  ^ 


Returns 

with 

no  net 

income ' 


Number  of  returns  with  balance  sheets  '^ 

Assets: 

Cash33_... 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations  '< 

Other  investments  3^ 

Gross  capital  assets  36  (except  land) 

Less:  Reserves.. 

Land 

Other  assets  37 

Total  assets  38 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities  39 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  undivided  profits  <". 

Less:  Deficit  <' 

Total  liabilities  38 


374,  950 


281,  244 


93,  706 


57, 
52, 

26, 
129, 

74, 
138, 

54, 
8, 

10, 


716, 999 
273, 539 
643, 932 
067,  243 
935, 036 
025, 917 
443,  632 
667, 984 
281,  599 
029,  217 


55,  674,  440 

49,  799, 069 

591,  977 

24.  463,  783 

128, 083,  516 

70,  314, 871 

121, 052,  668 

48,  496,  323 

6,  678, 194 

8,  882,  202 


2, 042,  560 
2,  474,  470 
51,  955 
1,  603,  460 
1,  851,  521 
3.711,045 
17, 390, 965 
6, 171,  661 
1, 603,  405 
1, 147, 016 


441,  461,  268 


415, 860,  443 


25, 600, 826 


17, 454,  980 


7, 
40, 
221, 
14, 
64, 
11, 
72, 


208,  349 
987, 175 
285,  591 
763.  641 
747,  400 
056,  641 
528,  243 
570,  751 


15,  398,  527 

6, 099,  546 
33,  434,  015 
216, 369,  216 
13,  416,  667 
57, 692,  498 
10,  462,  884 
66,  866,  479 

3,  879,  390 


2, 056,  453 

1,108,803 
7,  553, 159 
4,  916, 375 
1, 346, 974 
7, 054, 902 
593,  757 
5, 661,  764 
4, 691, 362 


441,  461,  268 


415, 860, 443 


25,  600,  826 


For  footnotes,  see  pp.  60-62. 

The  returns  with  balance  sheets  are  further  classified  by  major 
industrial  groups  in  basic  table  4,  pages  150-183,  which  shows,  in  addi- 
tion to  items  of  assets  and  liabilities,  the  number  of  returns,  compiled 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
income  or  deficit,  net  operating  loss  deduction,  adjusted  excess  profits 
net  income,  iacome  tax,  declared  value  excess-profits  tax,  excess  profits 
tax,  total  tax,  compiled  net  profit  less  total  tax,  dividends  paid  in 
cash  and  assets  other  than  the  corporation's  owq  stock,  and  dividends 
paid  in  the  corporation's  own  stock,  for  returns  with  net  income  and 
for  returns  with  no  net  income,  where  applicable.  The  items  are 
described  in  footnotes  as  indicated  on  each  table. 

Total  assets  classes. — The  returns  with  balance  sheets  are  segregated 
into  10  classes  by  size  of  total  assets  as  of  December  31,  1945,  or  close 
of  fiscal  year  nearest  thereto.  The  total  assets  classes  are  based  on 
the  net  amount  of  total  assets,  after  reserves  for  depreciation,  deple- 
tion, amortization,  and  bad  debts. 

The  374,950  returns  with  balance  sheets  are  presented  by  total 
assets  classes  in  the  following  table,  which  shows,  in  aggregate,  and 
for  the  281,244  returns  with  net  income  and  the  93,706  returns  with 
no  net  income,  the  total  assets,  total  compiled  receipts,  compiled  net 
profit  or  net  loss,  and  net  income  or  deficit.  The  items  are  described 
in  footnotes  as  indicated  on  the  table. 


822145— 5( 
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Corporation  refvrns  with  balance  sheets,^  1945,  hy  total  assets  classes,  in  aqgregale, 
and  for  retvrns  icith  net  income  and  returns  with  no  net  income:  Number  of  returns, 
total  assets,  total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income 
01  deficit 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes '' 


Number 

of 
returns '* 


Total  as- 
sets— Total 
liabilities  " 


Total 
compiled 
receipts  • 


Compiled 
net  profit 
or  net  loss 


Net  income 
or  deficit ' 


AGGREGATE 


Under  50 

sounder  100 

100  under  2.'M) 

250  under  500 

500  under  1,000 

1,000  under  5,000,.. . 
5,000  under  10,000... 
10,000  under  ,W,000.. 
50,000  under  100,000. 
100,000  and  over 

Total.. 


177,  788 

61,431 

60,308 

27,583 

17, 669 

22, 057 

3,948 

3,197 

427 

542 


374, 950 


3, 647, 6G0 
4, 378, 846 
9,  526, 342 
9, 666,  507 
12,  436,  856 
47, 907,  402 
27,591,380 
65,  334,  850 
29,  834,  282 
231,137,144 


441,461,268 


030, 941 
650,  707 
659,  649 
828,  823 
397, 634 
250,  752 
749, 140 
917,400 
626, 460 
524, 822 


252, 636,  330 


267,  783 

376,  597 

837, 872 

914,  465 

1,196,416 

3, 450,  003 

1,719,313 

3,900,112 

1,521,776 

7, 035, 344 


21, 219, 681 


267, 621 

376, 379 

837, 120 

913,  563 

1,193,741 

3,  427, 380 

1,  704, 217 

3, 868, 073 

1,508,085 

6,917,796 


21,013,975 


RETURNS  WITH  NET  INCOME' 


Under  50 

sounder  100 

100  under  250 

250  under  ,500 

500  under  1,000 

1,000  under  5,000.... 
5,000  under  10,000... 
10,000  under  50,000.. 
50,000  under  100,000 
100,000  and  over 

Total 


114,813 

49,  254 

50,  370 
23, 608 
15,  490 
20,108 

3,684 

3,002 

403 

512 


281,244 


2,  629, 990 

3,  520, 096 
7, 980,  522 
8,  279, 878 

10, 917, 242 
43, 928, 294 
25,  749,  568 
61,373,517 
28,181,256 
223, 300, 079 


415, 860,  443 


7, 299,  781 
7,  756.  208 
15,  258,  534 
14, 683. 646 
16, 388,  367 
40, 037, 2.36 
16,921,537 
38, 083,  474 
14,841,927 
65,479,211 


236, 749, 921 


402,  593 

440,252 

933,  543 

995,605 

1, 268,  395 

3, 613,  510 

1,775,978 

3, 980,  508 

1,  553,  410 

7, 182, 108 


22,145,902 


402,  439 

440, 054 

932, 867 

994, 883 

1,265,962 

3,  592, 722 

1,  761,  587 

3. 949, 629 

1,540,037 

7, 064, 743 


21,944,924 


RETURNS  WITH  NO  NET  INCOME  » 


Under  50 

sounder  100 

100  under  250. 

250  under  500 

SOO  Tinder  1,000 

1,000  under  5,000... 
5,000  under  10,000... 
10,000  under  50,000 
60,000  under  100,000 
100,000  and  over 

Total 


62, 975 

12,177 

9,938 

3,975 

2,179 

1,949 

264 

195 

24 

30 


93,706 


1,017,670 
858,  7.50 
1,545,819 
1, 386, 628 
1,. 519,  614 
3,979,107 
1,841,811 
3,961,333 
1,653,026 
7, 837, 065 


25, 600, 826 


731, 161 
894,  500 
401, 115 
145, 176 
009,268 
213,  516 
827,  603 
833. 926 
784,  533 
045,611 


15, 886,  409 


"134,809 

«  63,656 
<2  95, 672 
*2  81,140 
"  71, 980 

<2 163, 507 
"  56, 664 
«  80,  396 
<2  31,634 

"146,  763 


"  926, 221 


«  134, 818 
«  63, 675 
«  95, 748 
"81,321 
42  72, 222 

"  165, 342 
"  57,  370 
"81,556 
"31,951 

"146,947 


"  930, 949 


For  footnotes,  see  pp.  60-62. 

The  returns  with  balance  sheets  are  segregated  by  total  assets 
classes  in  basic  table  5,  pages  218-223,  which  shows,  in  Part  I  for  all 
returns,  in  Part  II  for  returns  with  net  income,  and  in  Part  III  for 
returns  wdth  no  net  income,  the  number  of  returns,  assets  and  liabil- 
ities, compiled  receipts,  compiled  deductions,  compiled  net  profit  or 
net  loss,  net  income  or  deficit,  dividends  paid  in  cash  and  assets  other 
than  the  corporation's  own  stock,  and  in  the  corporation's  own  stock; 
also  for  returns  in  Parts  I  and  II  there  aire  shown  the  net  operating 
loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
declared  value  excess-profits  tax,  excess  profits  tax,  total  tax,  and 
compiled  net  profit  less  total  tax. 


STATISTICS    OF   INCOME   FOR    1945,    PART    2  13 

Basic  table  6  shows,  for  returns  with  balance  sheets,  by  total  assets 
classes,  in  aggregate,  and  by  major  industrial  groups,  for  returns 
with  net  income  and  for  returns  with  no  net  income  where  applicable, 
the  number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  total  tax,  and 
dividends  paid,  excluding  dividends  paid  in  the  corporation's  own 
stock  and  liquidating  dividends.  The  items  are  described  in  foot- 
notes as  indicated  on  each  table. 

Type  of  tax  liability. — The  taxable  returns  are  classified  according 
to  the  various  combinations  of  income  and  excess  profits  taxes  for 
which  a  liability  exists. 

The  data  obtained  by  means  of  this  classification  are  shown  in  basic 
tables,  pages345-350,FartIof  which  deals  with  all  returns  and  Part  II 
with  returns  showing  tax  computed  under  the  alternative  method. 
In  Part  I,  all  taxable  returns  are  segregated  according  to  whether  the 
corporation  reports  (1)  income  tax  only,  (2)  income  tax  and  declared 
value  excess-profits  tax,  (3)  income  tax,  declared  value  excess-profits 
tax,  and  excess  profits  tax,  (4)  income  tax  and  excess  profits  tax,  or  (5) 
excess  profits  tax  only.  In  Part  II,  only  the  returns  on  which  the 
tax  is  computed  under  the  alternative  method  are  similarly  segregated 
by  type  of  liability. 

In  Part  I,  for  taxable  returns,  there  are  shown,  by  type  of  tax 
liability  and  by  net  income  classes,  the  number  of  returns,  net  income, 
adjusted  excess  profits  net  income,  and  each  tax  applicable;  for  non- 
taxable returns  w4th  net  income,  this  table  shows,  by  net  income 
classes,  the  number  of  returns  and  net  income;  and  for  returns  with 
no  net  income,  by  deficit  classes,  the  number  of  returns  and  deficit. 
The  total  number  of  returns  with  no  net  income  (in  Part  I)  includes 
the  returns  of  inactive  corporations. 

In  Part  II,  for  returns  on  which  the  tax  is  computed  under  the 
alternative  method,  there  are  shown,  by  type  of  tax  liability  and  by 
net  income  classes,  the  number  of  returns,  net  income,  adjusted  excess 
profits  net  income,  excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  income  tax  (if  alternative  method  had  not  been  used), 
and  each  tax  applicable. 

In  both  Parts  I  and  II,  the  excess  profits  tax  shown  is  taken  from 
the  corporation  excess  profits  tax  returns.  Form  1121.  The  items  are 
described  in  footnotes  as  indicated  on  the  table. 

Net  income  and  deficit  classes. — The  returns  are  segregated  into 
17  classes  by  size  of  the  net  income  or  deficit  for  the  current  year, 
based  on  the  amount  reported  for  declared  value  excess-profits  tax 
computation,  adjusted  by  excluding  the  net  operating  loss  deduction 
and  adding  Government  interest  subject  to  surtax  only  and  excess  of 
net  long-term  capital  gain  over  net  short-term  capital  loss. 

The  following  table  presents  data  by  net  income  and  deficit  classes 
for  returns  with  net  income  and  for  returns  with  no  net  income.  For 
returns  with  net  income,  there  are  shown  the  number  of  returns, 
net  income,  adjusted  excess  profits  net  income,  total  tax,  income  tax, 
declared  value  excess-profits  tax,  and  excess  profits  tax.  For  returns 
with  no  net  income,  there  are  shown  the  number  of  returns  and  amount 
of  deficit. 
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Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  and  net  income  or 
deficit;  also,  for  returns  with  net  income:  Income  tax,  declared  value  excess-profits 
tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and  deficit  classes  ' 


Returns  with  net  income  ' 


Number  of 
returns 


Net  income  » 


Adjusted 
excess  profits 
net  income  ' 


Under  1 

1  under  2 

2under3- 

Sunder  4. -- 

4  under  5.. 

5  under  10 

10  under  15. 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000-.. 
1,000  under  5,000. 
6,000  under  10,000 
10,000  and  over... 

Total 


59,  737 

30,532 

21,542 

16, 893 

14, 346 

48,  479 

26,  983 

15,  597 

10,  429 

23,090 

14,  432 

11,011 

4,571 

2,535 

2,278 

296 

268 


24,628 

44,  742 

53,316 

58,  813 

64,  457 

354,  661 

330,  635 

269, 914 

233, 398 

810,  206 

1, 013,  553 

1,  725,  564 

1,  597, 154 

1,  756,  507 

4,  608,  699 

2, 046,  643 

7, 172, 315 


1 

6 

16 

32 

27 

428 

4,827 

18,044 

26,930 

177,  905 

350,  751 

736,  413 

751,  849 

814,  093 

2, 129,  043 

850,  332 

2, 448. 044 


303, 019 


22, 165,  206 


8,  308,  740 


Net  income  and  deficit  classes  ' 


Returns  with  net  income  *— Continued 


Taxes 


Total  tax 


Income  tax' 


Declared 
value 
excess- 
profits 
tax 


Excess 

profits 

tax< 


Returns  with  no 
net  income  ' 


Number 
of  returns 


Deficit ' 


Under  1_.. 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

6  under  10 

10  under  15 

15  under  20 

20imder  25 

25  under  50.. 

50  under  100 

100  under  2.50 

250  under  500 

500  under  1,000.... 
1,000  under  5.000.. 
5,000  under  10,000. 
10,000  and  over.... 


5,181 

9,984 

12, 305 

13,  781 

15,  280 

87,  551 

86, 391 

78,348 

74, 067 

325,  716 

504,  344 

931,417 

885, 148 

956,  868 

2,  507, 930 
1,  048, 894 

3,  251,  431 


5,025 
9,657 
11,868 

13,  267 

14,  721 
84, 321 
80. 321 
62,  524 
51,  668 

180,  990 
224,155 
353.  475 
304,  365 
326,  706 
844,  730 
367,311 
1,  247,  487 


155 

322 

426 

487 

535 

2,903 

2,252 

1,714 

1,248 

3,820 

4,  139 

6,276 

4,962 

4,714 

10, 986 

4,576 

5,524 


1 

5 

12 

27 

23 

326 

3,818 

14, 110 

21.151 

140,  906 

276.  050 

571.666 

575.  821 

625.  448 

1, 652,  214 

677, 008 

1, 998, 419 


69,  755 

13,790 

7,388 

4,612 

3.185 

7,767 

3,272 

1,890 

1,221 

2,552 

1,366 

809 

276 

128 

83 

7 

5 


Total. 


«10,794,  750  "  4, 182,  705    55, 039 


6,  557, 006 


118, 106 


18,  377 

19,  778 

18. 164 
16,000 
14,283 
54,951 
39,833 
32,606 
27,296 
88.812 

95. 165 
123,023 

97, 148 
90,118 
155, 962 
46.828 
87,904 

1, 026,  250 


No  income  data  (inactive  corpora- 
tions)  


33, 335 


For  footnotes,  see  pp.  60-62. 
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The  text  table  on  page  10  shows,  by  net  income  and  deficit  classes, 
the  number  of  returns,  number  of  balance  sheets,  and  percent  of  re- 
turns with  balance  sheets,  for  returns  with  net  income  and  for  returns 
with  no  net  income.  Fiscal  year  returns  of  corporations,  by  net 
income  and  deficit  classes,  are  shown  in  the  text  table  on  page  39. 

The  data  in  basic  tables  7,  8,  9,  and  10  also  are  segregated  by  size  of 
net  income  or  deficit.  Table  7,  pages  3 16-344,  shows  number  of  returns 
of  active  corporations  with  net  income  and  with  no  net  income  and 
selected  items  by  major  industrial  groups.  Table  8,  pages  345-350, 
shows  number  of  returns,  net  income,  and  taxes  by  type  of  tax  lia- 
bility; table  9,  page  351,  shows  the  total  number  of  returns  of  active 
corporations  with  net  income,  and  with  no  net  income,  the  number  of 
returns  with  dividends  received,  and  amount  of  dividends  from  do- 
mestic corporations  and  from  foreign  corporations;  also  the  total 
amount  of  interest  received  on  Government  obligations,  the  amount 
wholly  taxable,  the  amount  subject  to  declared  value  excess-profits 
tax  and  surtax,  the  amount  subject  to  surtax  only,  and  the  amount 
wholly  tax-exempt;  table  10,  page  352,  shows  the  total  number  of  re- 
turns of  active  corporations  with  net  income,  and  with  no  net  income, 
the  number  of  returns  with  dividends  paid,  and  amount,  by  type  of 
dividend,  i.  e.,  cash  and  assets  other  than  the  corporation's  own  stock, 
and  the  corporation's  own  stock.  Historical  data  by  net  income  and 
deficit  classes  are  shown  on  pages  388-389. 

Method  of  accounting. — Corporations  file  income  tax  returns  on 
either  a  cash  or  accrual  basis.  If  books  of  account  are  kept  on  the 
accrual  basis,  the  corporation  reports  all  income  accrued,  even  though 
it  has  not  been  actually  received,  and  expenses  incurred  instead  of 
expenses  paid.  If  books  are  not  kept  on  the  accrual  basis,  the  corpora- 
tion makes  a  return  on  the  cash  basis  and  reports  all  income  received 
or  constructively  received,  such  as  bank  interest  credited  to  its 
account  and  coupon  bond  interest  matured,  and  reports  expenses 
actually  paid. 

In  this  report  there  is  published,  for  the  first  time,  a  classification  of 
the  returns  of  active  corporations  according  to  the  method  of  ac- 
counting employed.  Of  the  303,019  returns  showing  net  income, 
214,624  are  filed  on  the  accrual  basis,  70,850  on  the  cash  basis,  while 
17,545  show  no  answer  to  the  question  as  to  which  method  is  used. 
Of  the  118,106  returns  showing  no  net  income,  63,313  are  filed  on  the 
accrual  basis,  41,825  on  the  cash  basis,  while  12,968  show  no  answer 
to  the  question  as  to  which  method  is  used.  Thus,  nearly  three-fourths 
of  all  returns  with  the  question  answered  report  the  use  of  the  accrual 
method.  The  distribution  of  the  returns  according  to  method  of 
accounting  employed  is  shown  first  by  major  industrial  groups  and 
secondly  by  total  assets  classes  in  the  two  text  tables  which  follow. 
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Corporation  returns,  1946:  Number  of  returns  by  total  assets  classes  and  by  method 
of  accounting,  for  returns  with  net  income  and  returns  with  no  net  income 


Total  assets  classes  " 
(Thousands  of  dollars) 


Returns  with  net  income  ' 


Total 


Cash 
basis 


Accrual 
basis 


Not 
stated 


Under  50 

sounder  100 

100  under  250 

250  under  500 .-. 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000 

10,000  under  50,000 

50,000  under  100,000 -. 

100,000  and  over 

Total  classified 

Balance  sheets  not  available 

Grand  total 


114, 813 

49,  254 

60, 370 

23,  608 

15, 490 

20, 108 

3,684 

3,002 

403 

512 


28,031 
7,704 
6,282 
2,790 
2,970 
7,618 
1,555 
1,034 
87 
120 


80, 147 

39, 106 

41,  951 

19, 978 

11,959 

11,693 

1,984 

1,851 

2% 

371 


6,635 

2,444 

2,137 

840 

561 

797 

145 

117 

20 

21 


281,244 
21,  775 


58, 191 
12,659 


209, 336 
5,288 


13,717 
3,828 


303, 019 


70, 850 


214,  624 


17,545 


Total  assets  classes  " 
(Thousands  of  dollars) 


Returns  with  no  net  income  ' 


Total 


Cash 
basis 


Accrual 

basis 


Not 
stated 


Under  50 

50  under  100-- 

100  under  250 

250  under  500--. 

500  under  1,000 

1,000  under  5,000 

6,000  under  10,000 

10,000  under  50,000 

50,000  under  100,000 ---. 

100,000  and  over... 

Total  classified 

Balance  sheets  not  available 

Grand  total 


62, 975 

12, 177 

9,938 

3,975 

2,179 

1,949 

264 

195 

24 

30 


21,095 

2,979 

2,117 

778 

406 

370 

33 

27 


36, 461 

8,358 

7.208 

3,005 

1,668 

1,496 

211 

156 

24 

26 


5,419 

840 

613 

192 

105 

83 

20 

12 


93,  706 
24, 400 


27, 807 
14,018 


58,  613 
4,700 


7,286 
5,682 


118, 106 


41,  825 


63,  313 


12,968 


For  footnotes,  see  pp.  60-62. 

Year  of  incorporation. — The  corporation  income  tax  return  provides 
for  reporting  the  date  of  incorporation  and  in  this  report  there  is  pub- 
hshed  for  the  first  time  a  classification  of  the  returns  by  year  of  incor- 
poration. 

The  year  of  incorporation  furnishes  an  indication  of  the  length  of 
time  that  the  corporation  has  been  in  business  but  does  not  measure, 
in  every  instance,  the  entire  business  period  since  many  incorporations 
merely  represent  a  change  in  the  form  of  a  previously  existing  business. 
(In  this  connection,  see  pp.  30-35  for  a  further  analj^sis  of  returns  show- 
ing 1945  as  the  year  of  incorporation.) 

The  distribution  of  the  returns  by  year  of  incorporation  is  shown 
for  returns  with  not  income  and  for  returns  with  no  net  income  in  the 
two  text  tables  which  follow.  The  first  table  provides  this  mforma- 
tion  by  major  industrial  groups  while  the  second  table  provides  this 
information  by  total  assets  classes. 
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New  or  previously  existing  businesses  reported  on  returns  with  1945 
incorporation  chafes.— Question  3  of  the  1945  return  form  was  addressed 
specifically  to  corporations  organized  in  1945,  for  the  purpose  of 
determining  whether  the  corporation  represented  a  completely  new 
business  or  a  successor  to  a  previously  existing  business.  Where  a 
previously  existing  business  was  involved,  information  was  also  re- 
quested as  to  the  form  of  the  previous  business  organization. 

The  information  obtained  in  response  to  this  question  is  shown  in  the 
following  table  by  major  industrial  groups. 
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Consolidated  returns.— A  consolidated  return  is  filed  for  a  group  of 
afFiliated  corporations  and  is  based  on  the  principle  of  levying  the  tax 
on  the  combined  net  income  of  two  or  more  integrated  concerns. 

The  privilege  of  filing  a  consolidated  return  for  income  tax  purposes 
(Form  1120)  is  extended  to  affiliated  domestic  corporations  in  general 
for  taxable  years  beginning  after  December  31,  1941,  upon  the  condi- 
tion that  the  affiliated  group  make  also  a  consolidated  excess  profits 
tax  return  for  the  taxable  year. 

An  affiliated  group  of  corporations  which  may  file  a  consolidated 
return  for  income  tax  purposes  is  defined  by  section  141(d)  of  the 
Internal  Revenue  Code  as  "one  or  more  chains  of  includible  corpora- 
tions connected  through  stock  ownership  with  a  common  parent 
corporation  which  is  an  includible  corporation  if  (1)  stock  possessing 
at  least  95  percent  of  the  voting  power  of  all  classes  of  stock  and  at 
least  95  percent  of  each  class  of  the  nonvoting  stock  of  each  of  the 
includible  corporations  (except  the  common  parent  corporation)  is 
owned  directly  by  one  or  more  of  the  other  includible  corporations; 
and  (2)  the  common  parent  corporation  owns  directly  stock  possessing 
at  least  95  percent  of  the  voting  power  of  all  classes  of  stock  and  at 
least  95  percent  of  each  class  of  the  nonvoting  stock  of  at  least  one  of 
the  other  includible  corporations." 

For  1945  the  number  of  consolidated  returns  for  income  tax  purposes 
is  1,412,  of  which  1,080  show  net  income  amounting  to  $2,035,202,917, 
while  329  show  deficit  of  $149,595,065,  and  3  have  no  income  data 
(inactive  corporations).  The  number  of  consolidated  returns  filed  is 
only  0.3  percent  of  all  corporation  returns.  However,  the  net  income 
reported  in  consolidated  returns  is  9.2  percent  of  the  net  income  of 
all  returns  showing  net  income,  and  the  income  tax  reported  therein, 
amounting  to  $485,059,717,  is  11.6  percent  of  the  income  tax  for  all 
corporations.  The  following  summary  shows,  by  industrial  divisions, 
the  number  of  consolidated  returns  (Form  1120)  and  the  number  of 
subsidiaries  included  therein,  for  the  years  1945  and  1944. 

Consolidated  *^  corporation  returns,  1945  and  1944y  ^V  industrial  divisions,  showing 
number  of  consolidated  returns  and  number  of  subsidiaries 

[Excludes  consolidated  returns  of  inactive  corporations] 


Industrial  divisions  ' 

Number  of  con- 
solidated returns 

Number  of  sub- 
sidiaries " 

1945 

1944 

1945 

1944 

All  industrial  divisions              ..        

1,409 

85 

454 

219 

226 

84 

285 

35 

13 

8 

1,298 

68 

413 

200 

215 

79 

269 

40 

13 

1 

6,093 

316 

1,940 

1,442 

660 

285 

1,312 

87 

40 

11 

5,780 

260 

Manufacturing           .                                     ....  

1,812 

Public  utilities 

1,433 

Trade                                                                                    

609 

Service.      .  .            .      .  .       

240 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Construction           .                           .          

1,296 
88 

Agriculture,  forestry,  and  fishery 

41 

Nature  of  husiness  not  allocable  - 

1 

For  footnotes,  see  pp.  60-62. 

Data  from  the  consolidated  returns  are  shown  in  detail  in  the  two 
following  tables  and  in  basic  table  4-A,  pages  184-217,  and  basic  table 
5-A,  pages  224-229.  Table  4-A  includes  all  active  consolidated 
returns,  while  table  5-A  includes  only  the  consolidated  returns  with 
balance  sheets.  The  consolidated  returns  are  included  in  the  tabula- 
tions pertaining  to  Form  1120  throughout  this  report. 
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A  synopsis  of  the  Federal  tax  laws  under  which  consolidated  returns 
are  filed  for  the  years  1917  through  1946  appears  on  pages  464-470, 
and  data  from  consolidated  returns  for  1928  through  1945  are  shown 
on  page  438. 

Consolidated  *^  corporation  returns,^  1945,  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  incojne:  Number  of  returns,  number  of  subsidiaries, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income 
tax,  declared  value  excess-profits  tax,  excess  profits  tax,  total  tax,  compiled  net  profit 
less  total  tax,  and  dividends  paid  by  type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 
with  net 
income ' 


Returns 
with  no 

net 
income  2 


Number  of  returns  8 

Number  of  subsidiaries  " 

Receipts: 

Gross  sales  '.- _ 

Gross  receipts  from  operations  i" 

Interest  on  Government  obligations  (less  amortizable 
bond  premium) : 

Wholly  taxable  n 

Subject   to   declared   value  excess-profits  tax  and 
surtax.  1' 

Subject  to  surtax  only  " -.. 

Wholly  tax-exempt " 

other  interest 

Rents '5 

Royalties  '8.- 

Excess  of  net  short-term  capital  gain  over  net  long-term 

capital  loss." 
Excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss.  " 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  '" 

Other  receipts  ^i 


1,409 
6,093 


1,080 
5,151 


329 
942 


21,  612,  962 
8,  773,  596 


65, 176 
12,  890 

180 

5,462 

162, 081 

261,  940 

35,  381 

2,712 

80, 114 

11,  588 
249,244 

50, 935 
249, 084 


20, 688, 979 
7,  883,  487 


63,  419 
12, 663 

167 

5,347 

152,  722 

238,  718 

34,  111 

2,112 

75,  972 

10,744 
244, 965 

50, 805 
237,  838 


923, 983 
890, 109 


1,757 
227 

13 

115 

9,358 

23,  222 

1,270 

600 

4,142 

845 

4,279 

130 

11,  245 


Total  compiled  receipts  » --. 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property , 

Repairs  ^* 

Bad  debts 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  2'.- 

Depreciation 

Depletion 

Amortization  2? 

Advertising 

Amounts  contributed  under  pension  plans,  etc.'' . 

Net  loss,  sales  other  than  capital  assets  " 

Other  deductions  2» 


31,  573, 343 


29,  702, 047 


1, 871,  296 


17, 028,  273 

5, 181, 069 

142, 147 

433,  506 

354,  673 

26, 610 

501,  410 

1, 021,  331 

24,224 

787, 140 

231,  782 

629,  015 

142,  645 

135,  800 

104, 698 

2, 937, 950 


16, 309, 122 

4,  609,  209 

132, 003 

392,  659 

336,  958 

22,  733 
436,  292 
930, 142 

24,104 
729, 199 
207, 073 
550, 361 
133,  997 
131,  935 

53,284 
2  662,  425 


719, 151 

571,  859 

10, 143 

40,847 

17,  715 

3,877 

65, 118 

91, 189 

120 

57,  941 

24,  709 

78,654 

8,648 

3,865 

51,  413 

275,  525 


Total  compiled  deductions. 


29,  682,  273 


27,  661, 497 


2, 020,  775 


Compiled  net  profit  or  net  loss  (18  less  35). 

Net  income  or  deficit '  (36  less  8) 

Net  operating  loss  deduction  'o 

Adjusted  excess  profits  net  income  ' 


Income  tax  ' 

Declared  value  excess-profits  tax. 
Excess  profits  tax  < 


1,  891, 070 

1, 885, 608 

9,016 

615, 382 


<2  149,  480 
«  149,  595 


485, 060 

2,201 

499,  786 


485, 060 

2,201 

499,  786 


Total  tax. 


987. 047 


987, 047 


Compiled  net  profit  less  total  tax  (36  less  43). 
Dividends  paid:" 

Cash  and  assets  other  than  own  stock  ". 

Corporation's  own  stock 


904, 024 

1, 016, 106 
19,  729 


1, 053,  503 

992,  952 
19,  729 


«  149,  480 
23,154 


For  footnotes,  see  pp.  60-62. 
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Consolidated  *^  corporation  returns  submitting  balance  sheets,^  1945,  in  aggregate, 
and  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
number  of  subsidiaries,  assets,  and  liabilities 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 
with  net 
income ' 


Returns 
with  no 

net 
income ' 


Number  of  returns  with  balance  sheets  ". 
Number  of  subsidiaries  *' 


1,365 
5,983 


1,056 
5,066 


300 
917 


Assets: 

Cash's 

N  otes  and  accounts  receivable 

Less:  Reserve  for  bad  debts.. 

Inventories 

Investments,  Qovcrnment  obligations  ". 

Other  investments  3' 

Gross  capital  assets  ^o  (except  land) 

Less:  Reserves 

Land. 

Other  assets  "-_ 


264,228 
605,  987 
56,  727 
952.  783 
459, 068 
318,  213 
027, 134 
461,451 
661, 680 
510, 803 


Total  assets  >». 


50,  281,  717 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities  59 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves. 

Surplus  and  undivided  profits*'.. 
Less:  Deficit  <' 


2, 615, 890 

666,588 
9,  700,  697 
8, 658, 969 
3,  532,  347 

10,  897,  922 
2, 200, 976 

13, 223, 075 
1,  214,  746 


Total  liabilities  38 50,281,717 


4, 070,  599 

4, 405, 262 

48,  867 

2,  788, 5)90 

5,  378, 053 

8,  976,  874 

31,  334,  254 

11,651,967 

541,  577 

1, 309,  533 


193,  629 

200,  725 
7,860 

163,  792 
81,015 
341,339 
2,  692,  879 
809,  484 
120,  103 

201,  270 


47, 104, 309 


3, 177,  408 


2,  474,  609 

597,  111 
8,  453,  713 
7, 896, 836 

3,  324, 735 
10,  293, 765 

2, 090, 008 

12,  599, 949 

626,  417 


141,281 

69,  476 
1, 246, 984 
762, 133 
207, 612 
604,158 
110,968 
623,126 
588,330 


47, 104,  309 


3, 177,  408 


For  footnotes,  see  pp.  60-62. 

Fiscal  year  returns. — Fiscal  year  returns  are  filed  by  corporations 
with  income  year  other  than  the  calendar  year.  For  1945  there  are 
108,417  returns  of  corporations  with  fiscal  years  ending  in  the  period 
July  1945  through  June  1946.  These  returns,  for  which  data  are 
presented  separately  in  the  tables  following,  are  included  in  the 
tabulations  pertaining  to  Form  1120  throughout  this  report. 

The  first  following  table  shows  data  for  all  fiscal  year  returns,  by 
month  in  which  fiscal  year  ended.  The  total  number  of  fiscal  year 
returns,  108,417,  includes  4,045  returns  of  inactive  corporations.  For 
the  79,873  fiscal  year  returns  with  net  income,  there  are  shown  the 
amounts  of  net  income,  income  tax,  declared  value  excess-profits  tax, 
excess  profits  tax,  and  adjusted  excess  profits  net  income.  For  the 
24,499  fiscal  year  returns  of  active  corporations  with  no  net  income, 
the  amount  of  deficit  is  shown. 

The  second  following  table  presents  data  by  net  income  and  deficit 
classes  for  the  fiscal  year  returns  filed  by  104,372  active  corporations. 
For  the  79,873  returns  with  net  income,  there  are  shown  the  net 
income,  income  tax,  declared  value  excess-profits  tax,  excess  profits 
tax,  and  adjusted  excess  profits  net  income.  For  the  24,499  fiscal 
year  returns  of  active  corporations  with  no  net  income,  the  amount 
of  deficit  is  shown. 
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Fiscal  year  returns  of  corporations,^  1945,  by  month  in  which  fiscal  year  ended,  for 
returns  with  net  income  and  returns  with  no  net  income:  Number  of  retrirns,  net 
income  or  deficit;  and,  for  returns  with  net  income:  Income  tax,  declared  value 
excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income 

[Money  figures  in  thousands  of  dollars] 


Fiscal  year  ending 


Total 
number 

of  re- 
turns '" 


Returns  with  net  income  ' 


Num- 
ber 


Net  in- 
come 2 


Adjusted 

excess 

profits 

net 

income ' 


Income 
tax' 


Declared 
value 
excess- 
profits 
tax 


Excess 
profits 

tax  * 


Returns  with 
no  net  income ' 


Num- 
ber 


Defi- 
cit 2 


July  1945 

August  1945 -.._ 
September  1945 
October  1945.. 
November  1945. 
January  1946.  __ 
February  1946  _ 

March  1946 

April  1946 

May  1946 

June  1946 

Total 


7,959 
8,747 

10,  600 
9,298 
8,499 
9,307 
6,990 

10,  026 
9,108 
8,912 

18, 971 


5,746 
6,411 
7,595 
6,713 
6,602 
7,  464 
4,954 
7,148 
6,519 
6,543 
14, 178 


404,  338 
496,  861 
622,  901 
570,  857 
592, 006 
844,  281 
241, 650 
287,  761 
259,  213 
281,  501 
751,  431 


228,  726 
297, 328 
381,  460 
277,  458 
316,  259 
510,  941 
92,  540 
129, 906 
110,856 
124,  504 
309,  290 


56,  894 
66, 092 
79,  745 

100,  538 
93, 119 

129,  433 
49,  368 
61,  464 
58,  630 
69,  335 

195,  922 


1,895 
1,023 
2,644 
1,736 
1,450 
2,415 
912 
1,674 
2,233 
3,123 
7,679 


183,  249 

236,  260 

304,  404 

225,  229 

257,  573 

386, 153 

63, 035 

80, 169 

60, 912 

61, 191 

129,  540 


1,894 
2,009 
2,596 
2,171 
1,591 
1,483 
1,749 
2,  553 
2,  251 
2,062 
4,140 


20,222 
15,784 
19, 089 
23,185 
18,588 
10,900 
12, 171 
17,831 
26, 982 
17,529 
68.271 


108,  417 


79,873  5,352,800  2,779,269  960,538 


26,  784 


1, 987,  716 


24, 499 


250,  551 


For  footnotes,  see  pp.  60-62. 

Fiscal  year  returns  of  corporations,^  1945,  by  net  income  and  deficit  classes,  for  re- 
turns with  net  income  and  returns  with  no  net  income:  Number  of  returns,  and  net 
income  or  deficit;  also,  for  returns  with  net  income:  Income  tax,  declared  value 
excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  ^ 

Returns  with  no 
net    income  ^ 

Net  income  and  deficit 
classes ' 

Num- 
ber of 
returns 

Net 
income ' 

Adjusted 
excess 
profits 
net  in- 
come ' 

Income 
tax  3 

Declared 
value 
excess- 
profits 
tax 

Excess 
profits 
tax< 

Num- 
ber of 
returns 

Deficit* 

Under  1 

12, 160 

7,286 

5,280 

4,413 

3,887 

13,  684 

7,872 

4,456 

2,959 

6,814 

4,423 

3,534 

1,505 

804 

689 

66 

41 

5,254 

10,  744 

13, 106 

15,  397 

17,  493 

100,  820 

96,  463 

77, 197 

66,  305 

239,  139 

310,  845 

552,  579 

522,  682 

555,  516 

1,  398,  283 

444,  508 

926,  467 

1,040 
2,263 
2,876 
3,429 
3,925 
23,  655 
23, 097 
17,  343 
14, 199 
52,  578 

69,  970 
114,171 
100,  362 

98, 971 
225,  620 

70,  776 
136,  263 

28 

56 

83 

89 

124 

734 

671 

519 

437 

1,511 

1,991 

3,405 

2,709 

2,974 

6,242 

2,446 

2,764 

12,  346 

3,043 

1,739 

1,190 

833 

2,135 

912 

504 

346 

720 

384 

204 

85 

37 

20 

1 

3,485 

1  under  2 

4,402 

2  imder  3              

......_..._. 

4,303 

3  under  4 

(51) 

4,139 

4  under  5  _  

3,744 

5  under  10 

6 

1,923 

7,150 

10,  230 

65,  693 

127,  798 

280,  806 

289,  427 

318,  997 

849,  704 

264,  254 

563,  282 

3 

1,387 

4,888 

6,966 

45, 116 

86,  875 

190, 972 

198,  215 

222,  918 

605,  439 

195,  993 

428,  942 

15,164 

10  under  15 

11, 102 

15  under  20 

8,647 

20  under  25. 

7,714 

55  imder  50 

24,715 

50  under  100 

26,  735 

100  under  250 '. 

30, 965 

250  under  500 

29,690 

500  under  1,000 

26,  457 

1,000  under  5.000 

5,000  under  10,000 

10,000  and  over 

40,084 
9,205 

Total 

79,  873 

5,  352,  800 

2,  779,  269 

960,  538 

26,  784 

1,  987,  716 

24, 499 

2.50.  .551 

No   income   data    (in- 
active corporations) . . 

4,045    

For  footnotes,  see  pp.  60-62. 
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Part  year  returns. — Part  year  returns  of  corporations  are  those  filed 
for  a  period  of  less  than  12  months,  and  represent  reorganizations, 
newly  organized  businesses,  liquidations,  and  changes  from  calendar 
year  to  fiscal  year  basis,  or  vice  versa.  The  22,175  part  year  returns 
for  which  data  are  shown  in  the  following  table  are  for  corporations 
with  the  greater  part  of  the  income  period  in  1945.  These  returns 
are  included  in  the  tabulations  pertaining  to  Form  1120  thi-oughout 
this  report,  except  in  the  tables  for  fiscal  year  returns  on  page  39. 

Part  year  returns  of  corporations,^  1945 

Total  number  of  returns  ^ 22,  175 

Returns  with  net  income  r^ 

Number  of  returns 10,  914 

Net  income  » $153,  708,  464 

Adjusted  excess  profits  net  income  ^ $48,  563,  222 

Tax  liability: 

Income  tax  » $26,  715,  549 

Declared  value  excess-profits  tax $473,  774 

Excess  profits  tax  < $37,542,421 

Total  tax __ $64,  731,  744 

Returns  with  no  net  income  i^ 

Number  of  returns 11,  261 

Deficit* $65,812,570 

For  footnotes,  see  pp.  60-62. 

INCOME  AND  PROFITS  TAXES  PAID  TO  FOREIGN  COUNTRIES 
OR  POSSESSIONS  OF  THE  UNITED  STATES 

That  portion  of  the  income  and  profits  taxes  paid  or  accrued  to 
foreign  countries  or  possessions  of  the  United  States,  which  is  claimed 
as  a  tax  credit  under  provisions  hereinafter  described,  is  $96,408,876 
for  2,113  returns  with  net  income.  Of  this  amount,  $96,253,292  is 
reported  on  returns  with  balance  sheets  and  $155,584  on  returns  with 
no  balance  sheets.  Such  credit  is  claimed  only  where  a  tax  liability 
exists  and  therefore  is  inapplicable  to  returns  with  no  net  income. 
The  amount  of  foreign  taxes  which  are  included  in  deductions  from 
gross  income,  by  corporations  not  claiming  the  tax  credit,  is  not 
tabulated  separately. 

The  Internal  Revenue  Code  provides  the  following  methods  for  re- 
porting income  and  profits  taxes  paid  or  accrued  to  foreign  countries 
or  possessions  of  the  United  States: 

(1)  Under  section  131  of  the  Code  such  tax  may  be  claimed  as  a 
credit  against  income  tax  payable  to  the  United  States.  When  so 
reported,  the  amount  of  the  credit  in  respect  to  the  tax  paid  or  accrued 
to  any  country  cannot  exceed  the  same  proportion  of  the  tax  against 
which  such  credit  is  taken,  which  the  corporation's  normal-tax  net 
income  from  sources  within  such  country  bears  to  its  entire  normal-tax 
net  income  for  the  same  taxable  year;  and  the  total  amount  of  the 
credit  cannot  exceed  the  same  proportion  of  the  tax  against  which  such 
credit  is  taken,  which  the  corporation's  normal-tax  net  income  from 
sources  without  the  United  States  bears  to  its  entire  normal-tax  net 
income  for  the  same  taxable  year.  This  method  is  denied  to  a  foreign 
corporation,  a  corporation  organized  under  the  China  Trade  Act,  1922, 
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and  to  a  domestic  corporation  which  is  entitled  to  the  benefits  of 
section  251  by  reason  of  receiving  a  large  percentage  of  its  gross 
income  from  sources  within  a  possession  of  the  United  States. 

(2)  Under  section  23(c)  of  the  Code,  corporations  which  do  not  elect 
to  have  the  benefits  of  section  131  and  corporations  which  are  denied 
such  benefits  may  include  the  total  amount  of  such  taxes  in  deductions 
from  gross  income. 

The  amount  of  credit  claimed  for  income  and  profits  taxes  paid  or 
accrued  to  foreign  countries  or  possessions  of  the  United  States  for 
each  of  the  years  1925  through  1935  appears  on  page  8  of  the  1935 
volume,  Statistics  of  Income,  Part  2;  and  begiiming  with  1939,  is 
shown  in  Statistics  of  Income,  Part  2,  for  each  year, 

TAX  LIABILITY  AND  COLLECTIONS,  FACTORS  AFFECTING  COMPARABILITY 

The  tax  liability  shown  in  this  report  (the  total  amount  reported 
on  the  corporation  returns  as  filed)  is  not  strictly  comparable  with 
the  amount  of  tax  collected  for  any  given  period,  because  of  certain 
factors,  among  which  are  the  following: 

1 .  The  tax  liability  originally  reported  by  taxpayers  may  be  changed 
as  a  result  of  audit  or  to  give  effect  to  carry-backs,  relief  granted  under 
section  722  of  the  Internal  Revenue  Code,  recomputation  of  amortiza- 
tion of  emergency  facilities,  or  the  renegotiation  of  war  contracts, 
after  the  returns  are  filed.  In  the  case  of  a  taxpayer  applying  for 
excess  profits  tax  relief  under  section  722,  the  payment  of  a  portion  of 
the  excess  profits  tax  may  be  deferred,  pending  a  determination  of 
the  amount  of  relief  to  be  granted. 

2.  The  credit  claimed  for  income  and  profits  taxes  paid  by  domestic 
corporations  to  foreign  countries  or  possessions  of  the  United  States 
is  not  deducted  from  the  amount  of  income  tax  liability  shown  in  this 
report.     (For  amount  of  this  credit,  see  page  40.) 

3.  Income  tax  paid  at  source  on  tax-free  covenant  bonds  is  included 
in  the  corporation  income  tax  collections,  but  does  not  appear  in  these 
tabulations. 

4.  For  those  fiscal  year  returns  on  which  the  tax  is  paid  in  four  equal 
installments,  the  total  tax  liability  may  not  be  collected  during  the 
calendar  year  in  which  the  returns  are  filed.  Fiscal  year  returns  are 
required  to  be  filed  on  or  before  the  15th  day  of  the  third  month  after 
the  end  of  the  fiscal  year,  and  payment,  as  in  the  case  of  calendar  year 
returns,  is  required  at  the  time  the  return  is  filed,  or  in  four  quarterly 
installments.  The  first  of  the  quarterly  installments  is  due  when  the 
return  is  filed.  Thus,  during  the  calendar  year  1946,  collections  were 
made  of  part  or  aU  of  the  taxes  reported  on  returns  for  a  fiscal  year 
ending  in  the  period  January  31,  1945,  through  September  30,  1946, 
the  last  quarterly  installment  payment  on  returns  with  fiscal  year 
ending  January  31,  1945,  being  due  on  January  15,  1946,  and  the  first 
quarterly  installment  payment  on  returns  with  fiscal  year  ending 
September  30,  1946,  being  due  on  December  15,  1946;  whereas  there 
are  excluded  from  the  statistics  in  this  report,  as  previously  indicated, 
the  returns  for  a  fiscal  year  ending  prior  to  July  1945  and  subsequent 
to  June  1946. 

5.  The  amount  collected  in  the  current  year  includes  "back  taxes" 
as  well  as  the  interest  and  penalties  thereon.  Back  taxes  are  tax 
payments  which  are  delayed  due  to  delinquency  in  filing,  financial 
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embarrassment,  liquidation  of  business,  or  any  other  cause,  and  are 
not  collected  until  after  the  close  of  the  year  in  which  they  are  due. 

6.  The  amount  tabulated  in  Statistics  of  Income  is  the  entire  tax 
liability  reported  on  the  returns,  whereas  a  relatively  small  portion  of 
such  liability  may  be  uncollectible. 

7.  Tabulations  in  this  report  exclude  data  reported  on  nonresident 
foreign  corporation  income  tax  returns,  Form  1120NB,  whereas 
collections  in  the  current  year  include  taxes  on  these  returns.  Foreign 
corporations  not  engaged  in  trade  or  business  within  the  United  States 
and  not  having  an  office  or  place  of  business  therein  are  required  to 
report,  on  Form  1120NB,  income  derived  from  sources  within  the 
United  States,  unless  the  full  amount  of  the  tax  has  been  withheld  at 
the  source. 

RENEGOTIATION  OF  WAR  CONTRACTS 

Under  the  Sixth  Supplemental  National  Defense  Appropriation  Act 
of  1942,  as  amended,  certain  Government  departments  or  agencies 
are  authorized  and  directed  to  require  contractors  or  subcontractors 
to  renegotiate  the  contract  price  with  respect  to  designated  contracts 
and  subcontracts  in  case  any  amounts  of  excessive  profits  have  been 
or  are  likely  to  be  realized  therefrom. 

In  case  the  renegotiating  agreement  provides  that  excessive  profits 
have  been  realized  under  contracts  in  effect  during  prior  taxable  years 
for  which  returns  have  been  filed  and  the  income  and  excess  profits 
taxes  paid  or  assessed,  elimination  of  the  excessive  profits  on  which 
such  taxes  have  been  paid  or  assessed  is  involved  in  the  settlement. 
The  method  of  adjusting  the  tax  returns  in  such  cases  is  prescribed  by 
section  3806  of  the  Code,  as  added  by  the  Revenue  Act  of  1942,  which 
requires  that  a  payment  or  repayment  within  a  taxable  year  ending 
after  December  31,  1941,  of  excessive  profits  pursuant  to  renegotiation 
is  to  be  treated  as  a  reduction  of  the  price  of  the  contracts  or  sub- 
contracts for  the  taxable  year  for  which  such  price  was  received  or 
accrued.  Section  3806  requires  further  that  the  decrease  in  Federal 
income  and  profits  taxes  resulting  from  such  contract  price  reductions 
be  credited  against  the  amount  of  the  excessive  profits  eliminated 
through  renegotiation.  Consequently,  the  taxpayer  pays  or  repays 
to  the  United  States,  on  account  of  the  renegotiation,  only  the  net 
amount  of  excessive  profits  of  a  prior  taxable  year  which  remain  after 
there  has  been  credited  against  the  excessive  profits  the  amount  of 
Federal  income  and  excess  profits  taxes  attributable  to  such  excessive 
profits.  The  credit  allowed  against  the  amount  of  excessive  profits, 
for  Federal  income  tax  purposes,  including  computation  of  post-war 
refund  of  excess  profits  taxes  under  section  780  of  the  Code,  is  treated 
the  same  as  if  such  credit  were  a  refund  of  the  taxes  forming  the  basis 
of  the  credit. 

The  data  presented  throughout  this  report  are  compiled  from  the 
returns  as  filed,  without  regard  to  changes  which  have  resulted  from 
the  renegotiation  of  war  contracts  after  the  7'etvrns  were  filed.  However, 
the  renegotiation  settlements  reached  after  the  returns  were  filed  are 
reported  to  the  Bureau  of  Internal  Revenue  for  determination  of  the 
tax  credits  to  be  allowed  and  from  the  records  of  such  settlements, 
data  are  compiled  to  measure  their  effect.  Settlement  records  tabu- 
lated through  December  15,  1948,  provide  the  information  contained 
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in  the  tables  which  follow.  The  number  of  adjustments,  the  amount 
of  excessive  profits  eliminated  (i.  e.,  reduction  in  profits  as  the  result 
of  renegotiation),  and  the  reduction  in  income  tax,  declared  value 
excess-profits  tax,  and  excess  profits  tax  are  shown  by  the  principal 
classifications  used  elsewhere  in  the  report,  thus  making  it  possible 
to  gauge  the  effect  of  such  adjustments  upon  the  basic  data  tabulated 
from  the  1945  returns. 


Adjustments  restilting  from  renegotiation  of  war  contracts,  affecting  data  from  1945 
corporation  income  and  declared  value  excess-profits  tax  returns,  by  industrial 
divisions,  in  aggregate  and  for  corporations  with  excess  profits  tax  liability  and 
corporations  with  no  excess  profits  tax  liability 

[Money  figures  in  thousands  of  dollars] 


Industrial  divisions  ' 


Number 
of  adjust- 
ments 


Excessive 
profits 
elimi- 
nated 52 


Income 
tax  re- 
duction 


Declared 
value  ex- 
cess-profits 
tax  re- 
duction 


Excess 
profits 
tax  re- 
duction 5 


AGGREQATE 


2,077 

521,  820 

8,153 

10, 145 

376,  857 

Mining  and  quarrying 

1 

1,798 

41 

159 

20 

5 
33 

15 

502,  523 

2,970 

11,  200 

752 

513 

2,908 

13 

7,462 

46 

387 

6 

58 
86 

9,952 
54 
61 
24 

363, 654 

1,975 

Trade                      

8,028 

576 

Finance,  insurance,  real  estate,  and  lessors 

276 

35 

1,865 

2 
18 

89 
850 

10 
99 

45 

Unclassified  '*           

19 

424 

CORPORATIONS  WITH  EXCESS  PROFITS 

TAX  LIABILITY 

All  industrial  divisions 

1,997 

512,  692 

4,664 

10, 120 

376,  857 

1 

1,737 

39 

154 

19 

2 
31 

15 

494,  319 

2,951 

10,  753 

740 

396 
2,767 

13 

Manufacturing                                 .-  .  . 

4,280 

42 

208 

6 

11 
76 

9,936 
54 
61 
23 

363,  654 

Public  utilities        --    

1,975 

Trade      ..  

8,028 

576 

Finance,  insurance,  real  estate,  and  lessors 

276 

27 

1,865 

2 
12 

89 
662 

10 
31 

45 

19 

424 

CORPORATIONS  WITH  NO  EXCESS  PROFITS  TAX  LIABILITY 


All  industrial  divisions- 


Mining  and  quarrying 

Manufacturing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors 

of  real  property 

Construction 

Agriculture,  forestry,  and  fishery 

Nature  of  business  not  allocable 

Unclassified  m... 


9,128 


3,489 


203 

3,181 

19 

4 

447 

179 

!'> 

117 

47 

141 

10 

(M) 


For  footnotes,  see  pp.  60-62. 
822145—50 4 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  194^ 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


Major  industrial  groups  and  minor  Industrial 
groups  ' 

Aggregat 

e 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction M 

1 

All  industrial  groups. 

2,077 
1 

1 
1 

621,  820 
15 
15 
15 

8,153 

10, 146 

376, 857 
13 
13 
13 

? 

Mining  and  quarrying  .  

3 

Metal  mining 

4 

Iron.. - 

/) 

Copper 

6 

Lead  and  zinc... 

7 

Gold  and  silver 

8 

Other  metal  mining 

fl 

Metal  mining  not  allocable 

in 

Anthracite  mining. 

11 

Bituminous  coal,  lignite,  peat,  etc 

1? 

Crude  petroleum  and  natural  gas  produc- 
tion. 
Crude  petroleum,  natural  gas,  and 

natural  gasoline  production. 
Field  service  operations 

13 

14 

Ifi 

Nonmetallic  mining  and  quarrying 

16 

Stone,  sand,  and  gravel 

17 

Other  nonmetallic  mining  and  quarry- 
ing. 
Nonmetallic  mining  and   quarrying 
not  allocable. 
Mining  and  quarrying  not  allocable 

18 

19 

?n 

Manufacturing _  

1,798 

55 

7 

11 

10 

1 
2 

602,523 

10, 380 

908 

2,466 

681 

20 
95 

7,462 

160 

3 

9,952 

126 

2 

1 

11 

363,654 
7,760 

672 
1,903 

415 

17 
76 

21 

Food  and  kindred  products 

m 

Bakery  products ..  .. 

?3 

Confectionery 

24 

Canning  fruits,  vegetables,  and  sea 

foods. 
Meat  products 

49 

7ft 

Grain   mill   products,   except   cereal 

preparations. 
Cereal  preparations 

?.7 

?H 

Dairy  products 

12 
1 
3 

8 

22 
17 
5 

4,942 
25 
197 

1,046 

2,802 

2,434 

368 

39 

50 

3,908 
21 
87 

662 

2,258 

2, 039 

219 

?9 

Sugar ... 

30 

Other  food,  including  ice  and  flavoring 
sirups. 

Food  and  kindred  products  not  allo- 
cable. 
Beverages . 

35 

34 

16 
16 

31 
3? 

62 

6 
5 

33 

Malt  liquors  and  malt 

34 

Distilled,  rectified,  and  blended  liq- 
uors. 
Wine. 

3,") 

3fi 

Nonalcoholic  beverages 

37 

Beverages  not  allocable 

38 

Tobacco  manufactures 

2 

101 
122 
34 

10 

35 

2 

1 

20 

16 
4 

36 
22 

52 
17,177 
10,  772 
2,808 

586 
2,492 

158 

63 

3,162 

1,325 
179 

3,030 
1,428 

41 
12,919 
8,065 
2,066 

441 

1,870 

132 

39 

Cotton  manufactures.. 

87 

208 

71 

184 
88 
13 

18 
29 

40 
41 

42 

Textile-mill  products,  except  cotton 

Woolen   and   worsted   manufactures, 

including  dyeing  and  finishing. 
Rayon  and  silk  manufactures      

43 

21 

44 

Hats,  except  cloth  and  millinery 

Carpets  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except 

woolen  and  worsted. 
Other  textile-mill  products 

4S 

25 
38 

51 
2 

16 
14 

1 

7 

19 

46 
47 

2,446 

977 
136 

2,199 
1,057 

48 

Textile-mill  products,  except  cotton, 
not  allocable. 
Apparel  and  products  made  from  fabrics. . 
Men's  clothing 

49 
.10 

73 
11 

fil 

Women's  clothing 

a?. 

Fur  garments  and  accessories 

fi3 

M  illincry       

64 

Other  apparel  and  products  made  from 

fabrics. 
Apparel    and    products    made    from 

fabrics  not  allocable. 

12 

1,422 

180 

2 

69 
3 

1,008 
134 

For  footnotes,  see  pp.  60-62. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

Excess 
profits 
tax  re- 
duction " 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

1,997 
1 
1 

1 

512,  692 
15 
15 
15 

4,664 

10, 120 

376, 857 
13 
13 
13 

80 

9,128 

3,489 

26 

] 

? 

4 

fi 

f 

7 

f> 

fl 

ir 

11 

^1 

u 

-- 

}4 

IF 

If 

n 

1? 

1C 

1,737 
53 
7 
11 
10 

1 
2 

494, 319 

10, 202 

908 

2,466 

681 

20 
95 

4,280 
87 
3 

9,936 

126 

2 

1 

11 

363, 654 
7,  760 

672 
1,903 

415 

17 
75 

61 
2 

8,203 
179 

3,181 
73 

16 

2C 
?1 

V 

?1 

49 

?4 

?F 

?f 

91 

11 
1 
3 

7 

21 
17 
4 

4,844 
25 
197 

966 

2,697 

2, 434 

263 

50 

3,908 
21 

87 

662 

2,258 

2,039 

219 

1 

99 

39 

^f 

oc 

35 

3f 

62 

5 

5 

1 
1 

80 
105 

34 

31 

16 
16 

r 

3.1 

1 

105 

34 

3fi 

36 

37 

2 
101 
117 
33 

10 

34 

2 

52 
17, 177 
10, 402 

2,687 

586 

2,459 

158 

41 
12, 919 
8,065 
2,068 

441 

1,870 

132 

i^f> 

87 
60 
23 

184 
87 
13 

18 
29 

i^(\ 

5 
1 

370 
120 

147 

48 

2 

4C 
41 

41 

8 

1 

33 

13 

43 

44 

1 
1 

1 

63 
25 

129 

25 
10 

51 

1 

4"! 

19 

15 
4 

36 
22 

3,137 

1,196 
179 

3,030 

1,428 

28 

7 
18 

2,445 

977 
135 

2,199 
1,057 

4fl 

(«•) 

47 

2 

16 
14 

4H 

73 
11 

4<1 

."ir 

51 

5? 

■S? 

12 

2 

1,422 
180 

2 

59 
3 

1,008 
134 

54 

5fi 

46 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1945 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  ' 

Aggregate 

Num- 
ber of 
adjust- 
ments 

Ex,cessive 
profits 
elimi- 
nated « 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction " 

56 

Manufacturing;— Continued 

10 
3 
3 
4 

1.112 

80 

380 

653 

18 

8 
11 

7 
3 
5 

(M) 

819 

61 

262 

497 

57 
58 

Leather,  tanned,  curried,  and  finished- 
Footwear,  except  rubber      

69 

Other  leather  products                     

60 

Leather  and  products  not  allocable 

61 
62 
63 

64 

65 

Rubber  pnxlucts 

Tires  and  inner  tubes-- 

Other  rubber  proflucts,  including  rub- 
berized fabrics  and  clothing. 

Lumber  and  timber  Viasit'  products. 

36 
10 
26 

20 
12 
8 
32 
14 
4 
3 

12,  384 
?,  643 
8,740 

1,918 

918 

1,000 

4,457 

1,376 

350 

75 

8 

8 

77 
43 
34 
48 
13 
29 

316 

12 

304 

9 

2 

6 

84 

26 

8,913 
2,793 
6.121 

1,359 

675 

684 

3,158 

1,007 

170 

53 

66 

67 
68 

Furniture  and  finished  lumber  products--. 
Furnilure  (wood  and  metal).          

69 

Partitions  and  fixtures        

70 

1 

71 

Matches,  -    ._      __-  __ 

72 

Other  finished  lumber  products,  in- 
cluding cork  products. 

Furniture  and  finished  lumber  prod- 
ucts not  alloc-aMe. 

4 

60 
28 
32 

2,152 

504 

8,428 
6,189 
2,240 

55 

2 

66 
59 

7 

1.562 

366 

5,457 
3,746 
1,711 

73 

74 

6 

627 

617 

10 

75 

Pulp,  papiT,  and  paperboard       

76 

Pulp    goods    and    converted    paper 

products. 
Paper  and  allied  products  not  allocable. 
Printing  and  publishing  industries.-- 

78 
79 

15 

2,858 

103 

1 

2,198 

80 

Periodicals. 

81 

3 

7 
4 
1 

62 
9 
1 
6 
1 

814 

1.508 

522 

15 

15, 859 

1,038 

85 

536 

55 

1 
102 

694 

1,064 

428 

13 

8,255 
758 

61 
409 

47 

8? 

1 

83 

Other  printing  and  publishing 

Printing   and    publishing   industries 
not  allocable. 
Chemicals  and  allied  products  ..      

84 

85 

1,582 
3 

360 
12 

86 

87 

Soap  and  glycerin 

88 

Drugs,  toilet  prei)aralions,  etc  .     

(") 

89 

Rayon    (raw    material)    and    allied 

pro<lucts . 
Fertilizers      -. 

90 

91 

Oils,   animal   and    vegetable,   except 
lubricants  and  cooking  oils. 

1 

3 

20 
13 

8 

13 
13 

513 

307 

10,  737 

951 

1,637 

1.268 
1.268 

412 

262 
4,214 

722 
1,369 

177 
177 

9? 

93 
94 

Industrial  chemicals 

Other  (■'nemical  l>r()<lucts         .           

1,577 
2 

337 

7 
4 

95 

Chemicals    and    allied    products   not 
allocable. 

96 

427 
427 

97 

98 

Other  petroleum  and  coal  products-. 

99 

I'etroleum    and    coal    products    not 
allocable. 
Stone,  day,  and  glass  products 

100 

26 

4,631 

458 

29 

''     2.730 

101 

10? 

Structural  clav  products                  -     - 

2 
6 
6 

82 

743 

2,607 

9 
442 

54 

508 

1,251 

103 
104 

Pottery  and  porcelam  products 

8 

105 

106 

Concrete     and     gypsum     products, 

wallboard. 

Abrasives  and  asbestos  products 

Stone,  clay,  and  ghiss  products  not 

allocable. 

1 
11 

21 
1.090 

18 
900 

107 

21 

108 

For  footnotes,  see  pp.  60-^2. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated »> 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

Excess 
profits 
tax  re- 
duction " 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

10 
3 
3 
4 

1,112 

80 

380 

653 

18 

8 
11 

7 
3 
5 

(M) 

819 

61 

262 

497 

56 

57 

58 

.■ifl 

60 

36 
10 
26 

17 
9 
8 
30 
14 
2 
3 

12, 384 
3,643 
8,740 

1,812 

812 

1,000 

4,343 

1,376 

236 

75 

8 

316 

12 

304 

6 

8,913 
2,793 
6,121 

1,359 

675 

684 

3,158 

1,007 

170 

53 

61 

6? 

8 
34 

63 

3 
3 

106 
106 

43 
43 

2 
2 

64 
65 

34 
20 
13 

6 
84 
26 

66 

2 

115 

29 

67 

68 

2 

115 

29 

69 

1 

70 

71 

7 

4 

57 
25 
32 

2,152 

504 

6,888 
4,649 
2,240 

55 

2 

66 
59 

7 

1,562 

366 

5,457 
3,746 
1,711 

72 

6 
10 
10 

73 

3 
3 

1,540 
1,540 

617 
617 

74 

75 

76 

77 

14 

2,856 

102 

1 

2,198 

1 

3 

1 

78 

79 

80 

2 

7 
4 
1 

57 
9 
1 
6 

1 

811 

1,508 

522 

15 

15, 483 

1,038 

85 

536 

55 

694 

1,064 

428 

13 

8,255 
758 

61 
409 

47 

1 

3 

1 

81 

102 

1 

8? 

83 

84 

1,432 
3 

358 
12 

5 

377 

150 

1 

8J 
86 

87 

(M) 

88 

8fl 

or 

1 

3 
15 
13 

8 

5 
5 

613 

307 

10,361 

951 

1,637 

216 
216 

412 

262 
4,214 

722 
1,369 

177 
177 

91 

92 

1,427 
2 

335 
7 
4 

5 

377 

150 

1 

93 
94 

9f 

1 
1 

8 
8 

1,052 
1,052 

426 
426 

9f 

97 

9? 

9f 

24 

3,442 

8 

29 

2,730 

2 

1,189 

450 

lOf 

101 

2 
5 
5 

82 

658 

1,592 

7 
1 

54 

508 

1,251 

Wi 

8 

1 
1 

85 
1,104 

8 
442 

10.1 

104 

10,' 

1 
11 

21 
1,090 

18 
900 

lOf 

21 

101 

lOJi 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1945 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  ' 


Aggregate 


Num- 
ber of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated " 


Income 
tax  re- 
duction 


Declared 

value 
excess- 
profits  tax 
reduction 


Excess 
profits 
tax  re- 
duction « 


Manufacturing—  Continued 

Iron,  steel,  and  proilucts 

Blast  funiacfs  an'l  rolling  mills 

Structural  steel,  fabricated;  orna- 
mental metal  work. 

Tin  cans  and  other  tinware 

Hand  tools,  cutlery,  and  hardware 

Heatinp  apparatus,  except  electrical, 
and  plumiiers'  supplies. 

Firearms,  guns,  howitzers,  mortars, 
and  related  equipment. 

A  mmunit  ion _ 

Tanks  

Sigliting  and  fire-control  equipment 
(e.\ce[)t  optical). 

Ordnance  and  accessories,  not  else- 
where classified. 

Other  iron,  steel,  and  products  (not 
classified  below). 

Iron,  steel,  and  products  not  allocable 
Nonferrous  metals  and  their  products 

Nonferrous  metal  basic  products. 

Clocks  and  watches 

Jewelry  (except  costume),  silverware, 
plated  ware. 

Other  manufactures  of  nonferrous 
metals  and  their  alloys. 

Nonferrous  metals  and  products  not 
allocable. 
Electrical  machinery  and  equipment 

Electrical  equipment  for  public  util- 
ity, manufacturing,  mining,  trans- 
portation (except  automotive),  and 
construction  use. 

Automotive  electrical  equipment 

Communication  equipment  and 
phonographs. 

Electrical  appliances 

Other  electrical  machinery  and  equip- 
ment. 

Electrical  machinery  and  equipment 
not  allocable. 
Machinery,  except  transportation  equip- 
ment and  electrical. 

Special  industry  machinery 

General  industry  machinery 

Metal-working  machinery,  including 
machine  tools. 

Engines  and  turbines  - 

Construction  and  mining  machinery.. 

Agricultural  machinery 

Office  and  store  machines.- 

Household  and  service-industry  ma- 
chines. 

Machinery,     except     transportation 
equipment  and  electrical,  not  allo- 
cable. 
Automobiles     and     equipment,     except 
electrical. 

Automobiles  and  trucks  (including 
bodies  and  industrial  trailers.) 

Automobile  accessories,  parts  (except 
electrical),  and  passenger  trailers. 

Automobiles  and  equipment,  except 
electrical,  not  allocable. 

For  footnotes,  see  pp.  60-62. 


37.5 
2 
34 

2 

21 
40 


43 
4 
2 

5 

172 

?4 
64 

7 
6 
6 

45 


166 
60 


9 

17 

325 

33 
92 

79 

21 
28 
10 
8 
14 

40 

33 
19 
14 


107,  849 

1,  724 

7,  000 

\r,o 

2,  605 

8,4S7 

11,365 

30,001 

3,  586 
1,588 

713 

34,  720 

5, 820 

12, 819 

1,891 

1,490 

654 

8,784 


1,010 


79 

19 

46 
164 


461 
30 


69, 126 
45, 848 


40 
14, 041 

2,684 
4,357 

2,156 

104, 096 

8,164 
29,  748 
19, 949 

16,098 
7,359 
8,439 
1,098 
3,306 

9,936 

8,629 
2,760 
5,869 


389 
108 


181 

'ioo' 


1,530 

154 
91 
76 

22 

15 

333 

138 
680 


29 
29 

(51) 


2,011 

""227' 

3 

6 

189 

435 

180 
192 


71 
371 
13 
34 
19 

305 


323 
81 


3 
165 

20 
10 

44 

2,323 

212 
741 
369 

429 

190 

144 

7 

27 

205 


203 
45 
158 
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corporalion  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 


Corporations  with  no  excess  profits  tax 
liability 


Number 
of  adjust- 
ments 


365 

2 

34 

1 
20 
38 


40 
4 
2 

5 

170 

34 
64 

7 
6 
6 


Excessive 
profits 
elimi- 
nated " 


107,091 
1,724 
7,090 

100 
2,580 
8,332 

11,305 

29,  572 
3,586 
1,588 

713 

34,682 

5,820 
12, 819 
1,891 
1,490 
654 

8,784 


Income 
tax  re- 
duction 


700 
"79" 


36 
102 


63 


282 
30 


Declared 
value 
excess- 
profits  tax 

reduction 


2,007 
""227' 


6 
189 


180 
192 


706 

71 
371 
13 
34 
19 

305 


Excess 
profits 
tax  re- 
duction 5 


Number 
of  adjust- 
ments 


118 
373 
158 

72 
922 
972 


,050 
,646 
,297 

568 

800 

222 
447 
414 
100 
432 


6,501 


Excessive 
profits 
elimi- 
nated " 


758 


50 
25 
155 

60 

430 


38 


Income 
tax  re- 
duction 


310 


19 
10 
62 

24 

179 


Declared 
value 
excess- 
profits  tax 

reduction 


154 
60 


318 

32 
91 

78 

21 
27 
10 

7 
12 

40 


69, 064 

45,  848 


40 
14, 031 

2,684 
4,305 

2,156 

102, 484 

7,918 
29, 641 
19, 944 

16, 098 
7,355 
8,439 
841 
2,313 

9,936 

8,556 
2,687 
5,869 


364 
108 


175 

""so" 


57 
48 
75 

22 
13 
333 
35 

282 


(M) 


(") 


323 
81 

54, 841 
38, 137 

3 

165 

27 
9,925 

20 
10 

2,012 
3,117 

44 

1,624 

323 

74,968 

212 

741 
369 

5,665 
21, 782 
14,816 

429 

190 

144 

7 

27 

11, 674 

5,496 

6,357 

698 

1,183 

205 

7,397 

203 

6,104 

45 

1,923 

158 

4,181 

63 


1,612 

246 

107 

5 


257 
993 


644 

97 

43 

1 


103 
398 


50 
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Adjustments  restdiing  from  renegotiation  of  war  contracts,  affecting  data  from  1945 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  lax 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  * 

Aggregate 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated « 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction M 

149 

150 
151 

Manufacturing— Continued 

Transportation  equipment,  except  auto- 
mobiles. 

Railroad  and  railway  equipment 

Aircraft  and  parts 

106 

7 
46 
50 

3 

80,  487 

5,  530 

64.  743 

10, 069 

144 

125 

5 
21 

77 
22 

3,011 

67 

2,682 

261 

2 

57, 992 

4.622 

46, 151 

7,145 

75 

15? 

Ship  and  boat  building 

l.W 

IM 

Other  transportation  equipment,  ex- 
cept automobiles. 

Transportation     equipment,     except 
automobiles,  not  allocable. 

IfiS 

156 

71 
56 
41 
41 

1 

10, 826 
11,560 
2,970 
2,970 
6 

345 
113 

46 
46 

173 
190 

54 
54 

7,449 
8,425 
1,975 
1,975 
5 

isy 

Manufacturing  not  allocable.   

ISR 

Public  utilities                               .      

159 

160 

Railroads,  switching,  terminal,  and 
passenger  car  service  companies. 

161 

16? 

Railways,  street,  suburban,  and  inter- 
urban,  including  bus  lines  operated 
in  conjunction  therewith. 

Taxicab  companies 

163 

164 

Other   highway   passenger  transpor- 
tation. 

Highway  freight  transportation,  ware- 
housing, and  storage. 

Air  transportation  and  allied  services. . 

1 
4 

172 
142 

15 
3 

134 
106 

165 
166 

4 

167 

Pipe  line  transportation 

168 

32 
2 
1 

2,492 
50 
109 

42 

36 

1,594 
43 
93 

169 

Services  incidental  to  transportation.  _ 

170 

171 

Communication 

17? 

Telephone  (wire  and  radio) 

173 

Telegraph  (wire  and  radio)  and  cable. 

174 

175 

Other  communication 

176 

Other  public  utilities 

177 

178 

Oas,  distribution  and  manufacture 

179 

Water          

180 

Public  utilities  not  elsewhere  classified. 

181 

18? 

Trade 

159 
119 
23 
96 
4 

11,200 

8,440 

1,994 

6,445 

443 

387 

241 

9 

233 

23 

61 

51 

1 

50 

8,028 
6,099 
1,612 
4,487 
275 

183 

Wholesale.- 

184 

Commission  merchants    . 

185 

186 

Food,    including    market    milk 

dealers. 

187 

188 

2 

3 

14 

9 
55 

g 

14 

427 
168 
662 

645 
3,437 

664 
1,529 

26 

(51) 

8 

13 

19 

144 
1 

308 
124 
449 

455 
2,645 

232 
1,250 

1H9 

Chemicals,  paints,  and  drugs 

Haidware,       electrical       goods, 
plumbing   and    heating  equip- 
ment. 
Lumber  and  millwork 

190 
191 

("} 

18 
30 

3 
5 

192 
193 

Wholesalers  not  elsewhere  classi- 
fied. 
Wholesalers  not  allocable... 

194 

Retail  .  ..                     

195 

196 

Deiiartment,    dry    goods,    other 
general  merchandi.se. 

197 

198 

199 

Food  stores,  including  market  milk 
dealers. 

1 

620 

530 

For  footnot&s,  see  pp.  60-62. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

Excess 
profits 
tax  re- 
duction 53 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

103 

7 
45 
49 

2 

80, 391 

5,530 

64,669 

10,060 

132 

105 

5 
9 
73 

18 

3,010 

67 

2,682 

261 

(M) 

57, 992 

4,622 

46,151 

7,145 

75 

3 

96 

19 

2 

149 
150 

1 
1 
1 

74 
9 
12 

11 
4 
4 

151 

15? 

2 

153 
154 

155 

68 
54 
39 
39 
1 

10, 399 

11,421 

2,951 

2,951 

6 

177 
63 
42 
42 

167 

190 

54 

54 

7,449 
8,425 
1,975 
1,975 
5 

3 

2 
2 
2 

427 

139 

19 

19 

169 
50 
4 
4 

6 

156 

157 

158 

15P 

160 

161 

16? 

16S 

1 
3 

172 
133 

15 
3 

134 
106 

164 

4 

1 

9 

(M) 

165 

166 

167 

31 
2 

1 

2,482 
50 
109 

38 

36 

1,594 
43 
93 

1 

10 

4 

168 

169 

170 

171 

17? 

173 

174 

175 

176 

177 

178 

179 

180 

181 

154 
114 
22 
92 
4 

10,  753 
7,993 
1,985 
6,008 
443 

208 

63 

5 

58 

23 

61 
51 

1 
50 

8,028 
6,099 
1,612 
4,487 
275 

5 
5 
1 
4 

447 

447 

9 

437 

179 

179 

4 

175 

182 
183 

184 

185 

186 

187 

2 
3 
14 

8 
53 

8 
14 

427 
168 
662 

612 
3,392 

304 
1,529 

26 

(.1) 

8 

308 
124 
449 

455 
2,645 

232 
1,250 

188 

189 

18 
30 

3 

5 

190 

1 
2 

1 

33 
45 

360 

13 

18 

144 

191 

1 

192 

193 

1 

194 

195 

196 

197 

198 

1 

620 

530 

199 

52 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1945 
industrial  groups,  in  aggregate  and  for  corporations  wtth  excess  profits  tax 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  » 


Aggregate 


Num- 
ber of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated M 


Income 
tax  re- 
duction 


Declared 
value 
excess- 
profits  tax 
reduction 


Excess 
profits 
tax  re- 
duction M 


Trade— Continued 
Retail — Continued 

Package  1  if  juor  stores 

Drug  stores 

Apparel  and  accessories 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

Automotive  dealers. 

Automobiles  and  trucks 

Accessories,  parts,  etc 

Filling  stations 

Hardware .- 

Building  materials,  fuel,  and  Ice 

Other  retail  trade 

Retail  trade  not  allocable. 

Trade  not  allocable 

Service 

Hotels  and  other  lodging  places 

Personal  service 

Laundries,  cleaners,  and  dyers 

Photographic  studios 

Other  personal  service 

Personal  service  not  allocable 

Business  service 

Advertising.. 

Other  business  service 

Business  service  not  allocable 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades 

Motion  pictures... 

Motion-picture  production 

Motion-picture  theatres. 

Amusement,  except  motion  pictures 

Other  service,  including  schools 

Service  not  allocable 

Finance,  insurance,  real  estate,  and  lessors  of 
real  property. 

Finance... 

Banks  and  trust  companies 

Long-term  credit  agencies,  mortgage 

companies,  except  banks. 
Short-term    credit    agencies,    except 
banks. 
Sales  finance  and  industrial  credit. 

Personal  credit 

Other  short-term  credit  agencies... 
Short-term  credit  agencies,  except 
banks,  not  allocable. 
Investment    trusts    and    Investment 
companies.** 

Management  type 

Fixed  or  semifixed  type 

Installment  investment  plans  and 
guaranteed  face-amount  certifi- 
cates. 
Mineral,    oU,    and    gas    royalty 

companies. 
Investment  trusts  and  investment 
companies  not  allocable. 
Other  investment  companies,  includ- 
ing holding  companies.*' 

Holding  companies. 

Operating-holding  companies 

Security    and    commodity-exchange 
brokers  and  dealers. 

Other  finance  companies 

Finance  not  allocable 


214 
214 


175 
178 


213 


182 


66 
387 

28 

1,232 

752 

54 


(") 


(51) 


1 

144 

6 


56 
3«5 

21 
679 
576 

43 


205 
124 
81 


(..) 


157 
88 
60 


12 

58 
IK 
128 


(»>) 


(.1) 
(«) 


1 

47 
102 
102 


11 

258 

25 

513 

165 


8 
197 
21 
276 


For  footnotes,  see  pp.  60-62. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated M 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 

reduction 

Excess 
profits 
tax  re- 
duction " 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated »» 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

9.0(] 

201 

?0? 

203 

204 

2 
2 

214 
214 

i75 
175 

205 

20fi 

207 

1 

213 

182 

208 

209 

5 
4 
1 
26 
19 
1 

66 
387 

28 

1,232 

740 

54 

(..) 

(»") 

5 

56 
285 

21 
679 
576 

43 

21(1 

211 

1 

144 

6 

21? 

5 
23 
4 

213 

1 

12 

1 

214 

215 

216 

217 

218 

219 

220 

5 
2 
3 

205 
124 
81 

3 
3 

3 
3 

157 
88 
69 

221 

22? 

223 

224 

1 
5 

1 
1 

12 
58 
128 
128 

3 

(.1) 

(H) 
(«) 

8 
8 

1 

47 
102 
102 

225 

226 

227 

228 

229 

1 
4 
1 
2 

1 

11 

246 

25 

396 

48 

1 

7 

8 

197 

21 

276 

19 

230 

1 

12 

1 

231 

23? 

11 
10 

3 
3 

117 
117 

47 
47 

233 

234 

2.35 

236 

1 
1 

48 
48 

10 
10 

19 
19 

2,37 

238 

239 

240 

241 

24? 

243 

244 

245 

246 

247 

1 

44 

18 

248 

?49 

1 

44 

18 

250 

251 

2 

73 

29 

25? 

253 

54 


STATISTICS    OF    INCOME    FOR    1945,    PART    2 


Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1945 
industrial  groups,  in  aggregate  and  for  corporations  with  excess  profits  tax 

(Money  figures  in 


Major  industrial  groups  and  minor  industrial 
groups  ' 

Aggregate 

Num- 
ber of 
adjust- 
ments 

Excessive 
profits 
elimi- 
nated " 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction " 

?.54 

Finance,  insurance,  real  estate,  and  lessors  of 
real  property — Continued 
Insurance  carriers,  agents,  etc 

ZSS 

Insurance  carriers.  .  

^Sfi 

Life  insurance  companies 

?,'i7 

Mutual  insurance,  except  life  or 
marine  or  fire  insurance  com- 
panies issuing  perpetual  policies. 

Other  insurance  carriers 

?™W 

?!S9 

Insurance  agents,  brokers,  etc 

?.m 

Real  estate,  including  lessors  of  buildings.  - 
Owner  operators  and  lessors  of  build- 
ings. 
Lessee  operators  of  buildings 

1 

1 

349 
349 

1 
1 

257 
257 

?fil 

?6? 

?m 

Owners  for  improvement.. 

?M 

Trading  for  own  account 

W.'i 

Real  estate  agents,  brokers,  etc.. 

?m 

Title  abstract  companies 

?lfi7 

Real  estate,  including  lessors  of  build- 
ings, not  allocable. 
Lessors  of  real  property,  except  buildings.. 

?68 

?m 

Agricultural,  forest,  etc.,  properties 

?7n 

Mining,  oil,  etc.,  properties 

?71 

Railroad  properties  ...  .  .  .  

?7? 

Public-utility  propert ies..      

?73 

Other  real  property,  except  buildings.. 

?74 

Lessors  of  real  property,  except  build- 
ings, not  allocable. 
Construction..            

S75 

33 
13 
20 

2,908 
1,271 
1,636 

86 
64 
22 

35 
20 
15 

1,865 

843 

1,023 

?7fi 

General  contractors 

?77 

Special  trade  contractors 

?78 

Construction  not  allocable .  .  .  . 

?7<) 

Agriculture,  forestry,  and  fishery 

?Kn 

?81 

Forestry 

?8? 

Fishery 

?83 

Nature  of  business  not  allocable 

2 

18 

89 
850 

10 
99 

45 
424 

?84 

Unclassified  ^ 

19 

For  footnotes,  see  pp.  60-62. 
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corporation  income  and  declared  value  excess-profits  tax  returns,  by  major  and  minor 
liability  and  corporations  with  no  excess  profits  tax  liability — Continued 

thousands  of  dollars] 


Corporations  with  excess  profits  tax  liability 

Corporations  with  no  excess  profits  tax 
liability 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated 53 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

Excess 
profits 
tax  re- 
duction '' 

Number 
of  adjust- 
ments 

Excessive 
profits 
elimi- 
nated 5» 

Income 
tax  re- 
duction 

Declared 
value 
excess- 
profits  tax 
reduction 

?'i4 

?5,'i 

?56 

?57 

?58 

259 

1 
1 

349 
349 

1 

1 

257 
257 

?60 

?61 

?6? 

W3 

?64 

?65 

?66 

?67 

?68 

?69 

?70 

?71 

?7? 

''73 

?74 

31 
13 

18 

2,767 
1,271 
1,495 

76 
64 
12 

27 
20 

7 

1,865 

843 

1,023 

2 

141 

10 

8 

275 
276 

2 

141 

10 

8 

277 
?78 

279 

?80 

?81 

" 

28? 

2 
12 

89 
662 

10 
31 

45 
424 

?83 

19 

6 

189 

68 

(") 

284 

56 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1945 
corporation  income  and  declared  value  excess-profits  tax  returns,  by  total  assets 
classes,  in  aggregate  and  for  corporations  with  excess  profits  tax  liability  and 
corporations  with  no  excess  profits  tax  liability 

(Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes '» 


Number 
of  adjust- 
ments 


Excessive 
profits  elim- 
inated " 


Income 
tax  reduc- 
tion 


Declared 
value  ex- 
cess-profits 
tax  reduc- 
tion 


Excess 
profits  tax 
reduction  " 


AGGREGATE 


Under  50. -_ 

sounder  100... 

100  under  250.  _ 

250  under  500-.. 

600  under  1,000_ 

1,000  under  5,000. , 

5,000  under  10,000... 

10,000  under  50,000. 

50,000  under  100,000 - 

100,000  and  over 

Returns  with  no  balance  sheets 
Unclassified  ^ 

Total 


5 

19 

71 

221 

416 

863 

198 

199 

16 

24 

27 

18 


2,077 


50 

253 

2,399 

11,341 

34,088 

135, 383 

54,741 

156, 172 

30, 431 

91,880 

4,231 

850 


521,820 


(61) 

7 

82 

197 

499 

1,919 

1,340 

704 

2,141 

1,093 

73 


8,153 


1 

17 
165 

582 

2,446 

885 

4,370 

820 

747 

93 

19 


10, 145 


42 

192 

1,736 

7,983 

24,129 

96,346 

38, 898 

114,799 

18,269 

71, 192 

2,848 

424 


376, 857 


CORPORATIONS  WITH   EXCESS  PROFITS  TAX   LIABILITY 


Under  50 

sounder  100 

100  under  250. 

250  under  500 

500  under  1,000 

1,000  under  5,000. 

6,000  under  10,000.... -. 

10,000  under  50,000.. 

50,000  under  100,000 . 

100,000  and  over... 

Returns  with  no  balance  sheets 
Unclassified  m. 

Total 


5 

18 

71 

218 

410 

829 

184 

194 

13 

19 

24 

12 


1,997 


60 

244 

2,399 

11,227 

33,889 

133, 102 

52, 804 

156,  720 

28,547 

89, 936 

4,113 

662 


512, 692 


3 

82 

191 

456 

1,095 

567 

623 

1,380 

310 

25 

31 


4,664 


1 

17 

166 

581 

2,437 

881 

4,370 

820 

747 

91 

19 


10,120 


42 

192 

1,736 

7,983 

24,129 

96,346 

38, 898 

114,  799 

18,  269 

71, 192 

2,848 

424 


376, 867 


CORPORATIONS    WITH    NO    EXCESS    PROFITS  TAX  LIABILITY 


Under  60.... _ 

50  under  100     

1 

9 

4 

100  under  250 

250  under  600 

3 
6 
34 
14 
5 
3 
5 
3 
6 

116 

199 

2,281 

1,938 

451 

1,884 

1,944 

119 

189 

6 
42 
823 
773 
181 
761 
782 
48 
68 

9 
2 
9 
3 

500  under  1,000 

1,000  under  5,000 

6,000  under  10,000 

10,000  under  50,000 

50,000  under  100,000 

100,000  and  over  . 

Returns  with  no  balance  sheets 

2 

Unclassified  5< . 

Total. 

80 

9,128 

3,489 

26 

For  footnotes,  see  pp.  60-62. 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  1946 
corporation  income  and  declared  value  excess-profits  tax  returns,  by  net  income 
classes,  in  aggregate  and  for  corporations  with  excess  profits  tax  liability  and  cor- 
porations with  no  excess  profits  tax  liability 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Declared 

Net  income  classes  • 

Number 
of  ad- 

Excessive 
profits 

Income 

tax 

reduction 

value 
excess- 

Excess 
profits 

just- 

elimi- 

profits 

tax  re- 

ments 

nated  M 

tax 

duction  M 

reduction 

AGGREGATE 


Deficit  (250  under  500) 

1 

105 

Under  1 

1  under  2 

2imder  3 

Sunder  4 

4  under  5 

1 

9 

(51) 

Sunder  10 

10  under  15 

3 
6 
6 

45 
118 
453 
496 
381 
443 
67 
39 
18 

57 

81 

77 

958 

2,937 

23,278 

45,  736 

59,903 

167, 377 

67, 413 

153,037 

850 

20 

13 

3 

88 

225 

941 

851 

1,023 

2,469 

690 

1,731 

99 

3 

15  under  20 

(51) 

g 

20  under  25 

55 

25  nndpr  50   . . . 

9 

15 

204 

629 

811 

3,712 

1,392 

3,353 

19 

417 

50  under  100 

1,853 
15,689 
32, 726 
43  114 

100  under  250 

250  under  500 

500  under  1,000 

1,nOO  nndpr  5,000 

120,  490 

49,0S4 

112, 993 

424 

5,000  under  10,000 

10,000  and  over 

Unclassified  '< 

Total 

2,077 

521, 820 

8,153 

10, 145 

376, 857 

CORPORATIONS  WITH  EXCESS  PROFITS  TAX  LIABILITY 

Under  1 

1  under  2 

2  under  3 

Sunder  4. 

4  under  5 

5  under  10 

10  under  15 

2 

4 

5 

41 

111 

437 

485 

370 

428 

65 

37 

12 

4 

24 

72 

697 

2,767 

22, 626 

44,804 

58,  785 

163,  569 

65,  759 

152, 923 

662 

(51) 

4 

2 
65 
170 
688 
480 
578 
937 
25 
1,684 
31 

3 

15  under  20-  .  ..  . 

(51) 

g 

20  under  25 

55 

25  under  50 

1 

14 

201 

619 

807 

3,712 

1,392 

3,353 

19 

417 

1,853 

15,689 

32,726 

43, 114 

120,490 

49,084 

112, 993 

50  under  100 ... 

100  under  250 

250  under  500. 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000. 

10,000  and  over 

Unclassified  " 

Total— 

1,997 

512,  692 

4,664 

10,120 

^^376^ 

CORPORATIONS  WITH  NO  EXCESS  PROFITS  TAX  LIABILITY 

Deficit  (250  under  500) 

1 

105 

Under  1 

1  under  2 

2  under  3 .. .. 

~' 

3  under  4 

4  under  5 

1 

9 

(51) 

5undQr  10 

10  under  15 

1 
2 
1 

4 
7 
16 
11 
11 
15 

52 

57 

5 

261 

171 

652 

932 

1,118 

3,809 

1,654 

114 

189 

20 

10 

1 

23 

54 

253 

371 

445 

1,532 

665 

47 

68 

15  under  20 

20  under  25 

25  under  50 

8 
1 
3 
10 
4 

sounder  100 

100  under  250 .. 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000 

2 
2 
6 

10,000  and  over 

Unclassified  " 

(51) 

Total 

80 

9,128 

3,489 

26 

For  footnotes,  see  pp.  60-62. 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  taxable 
1945  corporation  excess  profits  tax  returns,  by  adjusted  excess  profits  net  income 
classes  and  by  method  of  credit  computation 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  excess  profits  net  income  classes  " 


Number  of 
adjust- 
ments 


Excessive 
profits 
elimi- 
nated »2 


AGOREQATE 


Under  25.... 

25  under  50 

sounder  100.- 

100  under  250 

250lin(liT  500 

50(1  uiuliT  1,000 

1,000  under  2,000... 
2,0(10  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
5,000  under  10,000.. 
10,(KK)  under  15,000 
15,000  under  20,000. 
20.000  under  25,000. 

25,000  and  over 

Unclassified  " 

Total 


1,997 


78 

1,943 

80 

2,270 

lf)9 

6,753 

510 

32,222 

441 

52, 934 

316 

59, 630 

197 

71, 198 

72 

49,  380 

30 

22, 998 

21 

22,658 

50 

66, 631 

6 

18, 031 

2 

19,  748 

6 

9,801 

7 

75,  8:}4 

12 

662 

512, 692 


INVESTED  CAPITAL  METHOD 


Under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  ,500 

500  under  1,000.... 
1,000  under  2,000.. 
2,000  under  3,000-. 
3,000  under  4,000.. 
4,000  under  5,000.- 
5,000  under  10,000. 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000 
25,000  and  over.... 

Total 


1,105 


56 

1,315 

47 

1,177 

98 

3,223 

.305 

18.  -.m 

246 

30.  057 

168 

32,815 

1(K) 

40, 050 

25 

18, 368 

17 

13, 990 

1 

7,199 

21 

32. 070 

3 

8.976 

2 

19,  748 

6 

9,801 

4 

15, 857 

253, 010 


INCOME  METHOD— AGGREGATE 


Under  25. 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3.000... 
3.000  undiT4.0(X).- 
4,000  under  5,000  - . 
5,000  under  10,000.- 
10,000  under  15,000- 
15,000  under  20,000. 
20,000  under  25,000- 
25,000  and  over 


Total. 


880 


22 

628 

33 

1,093 

71 

3,529 

205 

13,  859 

195 

22,  877 

148 

26,815 

97 

31,148 

47 

31,012 

13 

9,009 

14 

15,459 

29 

34,  561 

3 

9,055 

59, 977 


259, 020 


For  footnotes,  see  pp.  60-62. 
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Adjustments  resulting  from  renegotiation  of  war  contracts,  affecting  data  from  taxable 
1945  corporation  excess  profits  tax  returns,  bi/  adjusted  excess  profits  net  income 
classes  and  by  method  of  credit  computation—  Continued 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  excess  profits  net  income  classes  " 


Number  of 
adjust- 
ments 


Excessive 
profits 
elim- 
inated 52 


Eeduction 

in  excess 

profits 

tax  S3 


INCOME  METHOD— GENERAL  AVERAGE 


Under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
5,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 
20,000  under  25,000. 
25,000  and  over 


Total- 


11 
19 
39 

98 

108 

91 

53 

27 

6 

7 

19 

3 


482 


429 

636 

1,834 

6,088 

11,  890 

15,118 

16,  548 

13,  850 

4,327 

8,528 

22, 128 

9,055 


34,  242 


144, 673 


122 

340 

1,367 

4,606 

9,035 

11,359 

12,572 

10, 957 

3,157 

6,664 

17,152 

6,391 


29,  277 


112,998 


INCOME  METHOD— INCREASED  EARNINGS 


Under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
5,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 
20,000  under  25,000. 
25,000  and  over 


TotaL 


11 

14 

32 

107 

87 

57 

44 

20 

7 

7 

10 


398 


199 

457 

1,695 

7,771 

10, 987 

11,696 

14,  600 

17,162 

4,682 

6,931 

12, 433 


25, 734 


114,347 


70 
292 
1,245 
5,543 
8,117 
8,915 
11,356 
9,414 
3,394 
5,028 
9,203 


19,160 


81, 737 


For  footnotes,  see  pp.  60-62. 
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Footnotes  for  text  tables,  pages  2-59 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  471-512) 


'  Data  are  compiled  from  the  returns  as  filed,  prior 
to  revisions  that  may  be  made  as  a  result  of  audit  by 
the  Bureau  of  Internal  Revenue  and  prior  to  changes 
which  may  result  from  carry-backs,  relief  granted 
under  section  722  of  the  Internal  Revenue  Code, 
recomputation  of  amortization  of  emergency  facili- 
ties, or  from  the  renegotiation  of  war  contracts,  after 
the  returns  were  filed.  Changes  resulting  from  the 
renegotiation  of  war  contracts  are  recorded  as  settle- 
ments are  reached,  however,  and  the  effect  of  renego- 
tiation settlements  reached  to  December  15,  1948, 
with  respect  to  the  tax  year  1945  is  shown  in  special 
tabulations  on  pages  43-59. 

2  "Net  income"  or  "Deficit"  for  1944  and  1945  is  the 
amount  reported  for  declared  value  excess-profits 
tax  computation,  adjusted  by  excluding  net  operat- 
ing loss  deduction  and  adding  Government  interest 
subject  to  surtax  only  and  excess  of  net  long-term 
capital  gain  over  net  short-term  capital  loss  (items 
31,  27,  32,  and  33,  respectively,  page  1,  Form  1120). 

3  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and  sur- 
tax where  the  income  includes  an  excess  of  net  long- 
term  capital  gain  over  net  short-term  capital  loss,  if 
and  only  if  such  tax  is  less  than  the  normal  tax  and 
surtax.  Tabulated  with  the  income  tax  for  returns 
with  net  income  is  a  small  amount  of  tax  reported  on 
returns  with  no  net  income,  under  the  special  provi- 
sions applicable  to  certain  mutual  insurance  com- 
panies, other  than  life  or  marine. 

*  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1945  the  amount  shown  is 
the  excess  profits  tax  reported  on  corporation  excess 
profits  tax  returns,  less  the  10  percent  credit. 

The  allowance  of  the  current  credit  of  10  percent 
against  the  excess  profits  tax  in  lieu  of  the  post-war 
refund  and  the  credit  for  debt  retirement  was  pro- 
vided by  the  Tax  Adjustment  Act  of  1945  for  taxable 
years  beginning  after  December  31,  1943,  but  this 
change  was  not  taken  into  account  in  the  1944  data 
for  the  reason  that  a  majority  of  the  returns  for  1944 
were  filed  previous  to  .Tuly  31,  1945,  the  date  of  the 
Tax  Adjustment  Act  of  1945,  and  accordingly  show 
post-war  refund  and  credit  for  debt  retirement. 
Thus,  for  1944  the  amount  of  excess  profits  tax 
shown  is  the  excess  profits  tax  liability  reported  on 
corporation  excess  profits  tax  returns,  less  the  credit 
for  debt  retirement  and  the  net  post-war  refund. 
Throughout  this  report,  the  amounts  for  1944  and  1945 
are  before  the  amount  deferred  under  section  710(a)  (5) 
(relating  to  abnormalities  under  section  722)  and  after 
any  adjustments  reported  on  the  returns  under  other 
relief  provisions. 

'  The  industrial  classification  is  based  on  the  busi- 
ness activity  reported  on  the  return.  When  multiple 
businesses  are  reported  on  a  return,  the  classification  is 
determined  by  the  business  activity  which  accounts 
for  the  largest  percentage  of  total  receipts.  There- 
fore, the  industrial  groups  do  not  reflect  pure  indus- 
try classifications.  The  industrial  groups  are  based 
on  the  Standard  Industrial  Classification,  issued  by 
the  Division  of  Statistical  Standards,  Bureau  of  the 
Budget,  Executive  Office  of  the  President.  There 
is  no  change  in  the  industrial  groups  between  1944 
and  1945. 

'  "Total  compiled  receipts"  consists  of  gross  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
e.xce.ss  of  net  long-term  capital  gain  over  net  short- 
term  eapittil  loss,  net  gain  from  sale  or  exchange  of 
I)roi)erty  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross  in- 


come, described  in  note  21.  "Total  compiled  re- 
ceipts" excludes  nontaxable  income  other  than  tax- 
exempt  interest  received  on  certain  Government 
obligations. 

'  "Adjusted  excess  profits  net  income,"  allowed 
as  a  credit  on  Form  1120  in  computing  normal  tax 
and  surtax  net  income,  is,  in  general,  ecjual  to  the 
adjusted  excess  profits  net  income,  as  reported  on 
Form  1121.  However,  in  case  the  excess  profits  tax 
is  determined  as  provided  in  section  721  of  the 
Internal  Revenue  Code  (relating  to  abnormalities 
in  income  in  the  taxable  period),  section  726  (relating 
to  corporations  completing  contracts  under  the 
Merchant  Marine  Act  of  1930),  section  731  (relating 
to  corporations  engaged  in  mining  strategic  minerals) , 
or  section  7.36(b)  (relating  to  corporations  with  in- 
come from  long-term  contracts),  the  credit  reported 
on  Form  1120  for  adjusted  excess  profits  net  income 
is  the  amount  of  which  the  excess  profits  tax  is  95 
percent.  For  the  purpose  of  computing  such  credit, 
the  excess  profits  tax  used  is  the  tax  computed  with- 
out regard  to  the  limitation  provided  in  section 
710(a)(1)(B)  (the  80  percent  limitation),  without  re- 
gard to  tlie  credit  provided  in  section  729  (c)  and  (d) 
for  foreign  taxes  paid,  and  without  regard  to  the  ad- 
justments provided  in  section  7.34  in  case  of  position 
inconsistent  with  prior  income  tax  liability. 

8  Number  of  returns  shown  excludes  returns  of 
inactive  corporations. 

9  "Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 

•»  "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  in- 
ventories are  not  an  income-determining  factor. 
For  "Cost  of  operations,"  see  "Deductions." 

"  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1,  1940,  and  obli- 
gations issued  on  or  after  March  1,  1941,  by  the 
United  States  or  any  agency  or  instrumentality 
thereof,  reported  as  item  9(b),  page  1,  Form  1120. 

'2  "Interest  received  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax  and 
surtax"  consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  excess  of  the 
principal  amount  of  $5,000  issued  prior  to  March  1, 
1941,  reported  as  item  9(a),  page  1,  Form  1120. 

"  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  (other 
than  obligations  of  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks) 
issued  prior  to  March  1,  1941,  reported  as  item  32, 
page  1,  Form  1120. 

'<  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions  there- 
of, the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  le.ss,  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint 
stock  land  banks,  and  Federal  intermediate  credit 
banks.  Interest  from  such  sources  is  reported  under 
item  15(a)  of  schedule  M,  iiage  4,  Form  1120. 

15  Amount  shown  as  "Rents'  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which 
are  deductible  from  the  gross  amount  received  for 
rents,  are  included  in  the  respective  deduction  items. 


(Footnotes  continued  on  p.  61) 
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Footnotes  for  text  tables,  pages  2-59 — Continued 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  471-512) 


18  Amount  shown  as  "Royalties"  consists  of  gross 
amounts  received.  The  amount  of  depletion,  which 
is  deductible  from  the  gross  amount  of  royalties 
received,  is  included  in  the  item  of  "Depletion"  in 
deductions. 

"  Capital  gain  or  loss  is  the  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening 
between  the  taxable  year  in  which  the  net  capital 
loss  was  sustained  and  the  taxable  year  to  which 
carried.)  The  excess  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss  is  excluded 
from  net  income  for  the  purpose  of  computing  de- 
clared value  excess-profits  tax.  The  term  "Capital 
assets"  means  property  held  by  the  taxpayer  (wheth- 
er or  not  connected  with  trade  or  business),  but 
excludes  (1)  stock  in  trade  or  other  property  v.hich 
would  properly  be  included  in  inventory  if  on  hand 
at  the  close  of  the  taxable  year,  (2)  property  held 
primarily  for  sale  to  customers  in  the  ordinary  course 
of  trade  or  business,  (3)  property  used  in  trade  or 
business,  of  a  character  which  is  subject  to  the  allow- 
ance for  depreciation,  (4)  Government  obligations 
issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  1  year  from  the  date  of  issue,  and 
(5)  real  property  used  in  the  trade  or  business  of  the 
taxpayer.  Beginning  1942  gains  and  losses  from  (a) 
sale  or  exchange  of  depreciable  property  and  real 
property,  used  in  the  trade  or  business  and  held  for 
more  than  6  months,  and  from  (6)  involuntary  con- 
version of  such  property  and  of  capital  assets  held 
for  more  than  6  months  are  treated  as  long-term 
capital  gains  and  losses,  if  the  gains  exceed  the  losses. 
If  the  losses  exceed  the  gains,  the  net  loss  is  deductible 
as  an  ordinary  loss.  For  taxable  years  beginning 
after  December  31, 1941,  "short-term"  applies  to  gains 
or  losses  on  the  sale  or  exchange  of  capital  assets  held 
6  months  or  less;  "long-term"  applies  to  gains  or 
losses  on  capital  assets  held  over  6  months. 

18  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  and  real  property  used  in 
trade  or  business  and  short-term  non-interest-bearing 
Government  obligations  issued  on  or  after  March 
1,  1941,  on  a  discount  basis.  If  the  property  used  in 
trade  or  business  has  been  lield  for  more  than  6 
months,  special  treatment  of  the  gain  or  loss  is  pro- 
vided as  described  in  note  17  above. 

"  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  Internal 
Revenue  Code.  This  item  is  reported  in  column  2, 
schedule  E,  page  3,  Form  1120,  and  is  the  amount 
used  for  computation  of  the  dividends  received 
credit. 

20  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  3,  Form 
1120,  and  is  not  used  for  the  computation  of  dividends 
received  credit. 

21  "Other  receipts"  includes  amounts  not  else- 
where reported  on  the  return  such  as;  Profit  from 
sales  of  commodities  other  than  the  principal  com- 
modity in  which  the  corporation  deals;  income  from 
minor  operations;  bad  debts  recovered;  cash  dis- 
count; income  from  claims,  license  rights,  judg- 
ments, and  joint  ventures;  net  amount  under  operat- 
ing agreements;  net  profit  from  commissaries;  profit 
on  dealing  in  futures;  profit  on  prior  years'  collections 
(installment  basis);  profit  on  purchase  of  corpora- 
tion's own  bonds;  recoveries  of  bonds,  stocks,  and 
other  securities;  refunds  for  cancellation  of  contracts, 
for  insurance,  management  expenses,  and  processing 
taxes;  and  income  from  sales  of  scrap,  salvage,  or 
waste. 


"  Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of 
deductions  such  as  depreciation,  ta.\es,  etc.,  these 
items  ordinarily  are  not  transferred  to  their  specific 
headings.  However,  an  exception  is  made  with 
respect  to  amounts  reported  in  costs  and  identifiable 
as  "Amortization  of  emergency  facilities"  and 
"Amounts  contributed  under  pension  plans,  etc.," 
such  amounts  being  transferred  to  the  respective 
deduction  items. 

23  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  ofl^cers  of  life  insurance 
companies  which  file  Form  1120L.  Data  not  avail- 
able. 

2<  Amount  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property  or 
appreciably  prolong  its  life. 

w  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift 
taxes,  (3)  income  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  if  any  portion  is 
claimed  as  a  tax  credit,  (4)  taxes  assessed  against 
local  benefits,  (5)  Federal  taxes  paid  on  tax-free 
covenant  bonds,  and  (6)  taxes  reported  in  "Cost  of 
goods  sold"  and  "Cost  of  operations." 

26  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  tliis  deduction. 

2?  Amount  shown  as  "Amortization"  is  the  deduc- 
tion provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  with  respect  to  the  amortization 
of  the  cost  of  emergency  facilities  necessary  for 
national  defense.  On  September  29,  1945,  the  Presi- 
dent proclaimed  the  ending  of  the  emergency  period 
defined  in  section  124(e)(2).  As  a  result,  taxpayers 
holdmg  certified  emergency  facilities  on  which  the 
60-month  amortization  period  had  not  expired 
could  elect  to  terminate  the  amortization  period  as 
of  September  30,  1945,  and  recompute  the  amortiza- 
tion deduction  for  each  tax  year  involved,  on  the 
basis  of  the  actual  number  of  months  in  the  shortened 
period.  Thus,  the  amortization  deductions  reported 
on  the  1945  returns  are,  in  many  instances,  the 
increased  amounts  based  on  the  shortened  period, 
whereas  the  amounts  reported  on  returns  for  1944 
and  earlier  years  are  based  on  a  60-month  period  and 
are  subject  to  adjustment  to  give  effect  to  the  recom- 
putation. 

2S  "Amounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  mider  section 
23(p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock -bonus,  or  profit-sharing  plans,  or  other  deferred 
compensation  plans. 

29  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, lire,  storm,  shipwreck,  or  other  casualty 
(including  war  losses),  and  theft,  (3)  salaries  and 
wages  not  deducted  elsewhere  on  the  retm-n,  and  (4) 
amounts  not  otherwise  reported,  such  as:  Adminis- 
trative, general,  and  office  expenses;  bonuses  and 
commissions;  delivery  charges;  freight  and  shipping 
expenses;  payments  in  connection  with  lawsuits; 
research  expenses;  sales  discount;  selling  costs;  travel 
expenses;  unrealized  profits  on  installment  sales; 
and  Federal  Deposit  Insurance  Corporation  assess- 
ments reported  by  banks. 

80  The  net  operating  loss  deduction  tabulated  herein 
is  the  amomit  originally  reported,  consisting  only 
of  the  net  operating  loss  carry-over  reduced  by  cer- 
tain adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as  the 
result  of  any  carry-back  of  net  operating  loss  from 
the  two  succeeding  tax  years.  In  general,  the  net 
operating  loss  carry-over  is  the  sum  of  the  net  oper- 
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ating  losses,  if  any,  for  the  two  preceding  taxable 
years.  If  there  is  net  income  in  the  first  preceding 
taxable  year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  extent  such 
loss  has  been  absorbed  by  such  net  income. 

3'  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  does  not  include  liquidating 
dividends.  Dividend  payments  are  reported  in 
schedule  M,  page  4,  Form  1120. 

32  "Number  of  returns  with  balance  sheets"  ex- 
cludes returns  of  inactive  corporations  and  returns 
of  active  corporations  for  which  balance  sheet  data 
are  lacking. 

33  Amount  shown  as  "Cash"  Includes  bank  de- 
posits. 

3<  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  Tnited 
States  or  agency  or  instrumentality  thereof  as  well 
as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
United  States  possessions.      (See  note  35.) 

35  Where  investments  are  not  segregated  as  between 
"Government  obligations"  and  "Other,"  the  entire 
amount  is  included  in  "Other  investments." 

39  Amount  shown  as  "Capital  assets"  consists  of 

(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing  facilities, 
transportation  facilities,  and  furniture  and  fixtures, 

(2)  depletable  tangible  assets— natural  resources,  and 

(3)  intangible  assets  such  as  patents,  franchises, 
formulas,  copyrights,  leaseholds,  good  will,  and  trade- 
marks. 

3"  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 
Sinking  funds;  other  funds;  deferred  charges;  organ- 
ization expenses;  prepaid  and  suspense  items;  inter- 
est, discount,  coupons,  and  dividends  receivable; 
and  guaranty  deposits.  "Other  assets"  of  life  in- 
surance companies  includes  market  value  of  real 
estate  and  bonds  and  stocks  in  excess  of  book  value; 
interest,  rents,  and  premiums  due;  and  agents' 
balances. 

38  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1945,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  araoimt  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  imdor  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

39  Amount  showTi  as  "Other  liabilities"  consists 
of  liabilities  not  elsewhere  reported  on  return,  such 
as:  Deferred  and  suspense  items;  accrued  expenses; 
dividends  payable;  fimds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates;  and 
overdrafts.  "Other  liabilities"  of  life  insurance  com- 
panies includes  the  net  value  of  outstanding  policies 
and  annuities,  and  borrowed  money.  "Other  lia- 
bilities" of  banks  includes  deposits  (time,  savings, 
demand,  etc.)  and  bank  notes  in  circulation. 

<"  Amoimt  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.     (See  note  41.) 


<•  Amount  shown  as  "Deficit"  consists  of  negative 
amoimts  of  earned  surplus  and  undivided  profits. 

<2  Compiled  net  loss  or  deficit. 

<3  included  in  the  total,  but  not  in  the  detail, 
under  "Income  tax"  and  "Total  tax,"  is  .S114,562  of 
tax  reported  on  returns  with  no  net  income.  (See 
note  3.) 

"  The  industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists  of 
corporations  which  derived  90  jiorcent  or  more  of 
receipts  from  investments  and  which  at  no  time  dur- 
ing the  taxable  year  had  investments  in  corporations 
in  which  they  owned  5C  percent  or  more  of  the  voting 
stock. 

<5  The  industrial  classification  designated  "Other 
investment  companies,  including  holding  com- 
panies" consists  of  (1)  corporations  which  derived 
90  percent  or  more  of  receipts  from  investments  and 
which  at  some  time  during  the  taxable  year  had 
investments  in  corporations  in  which  they  owned 
50  percent  or  more  of  the  voting  stock,  and  (2)  cor- 
porations which  derived  less  than  90  percent  but 
more  than  50  percent  of  receipts  from  investments. 

"  The  number  of  returns  reporting  1945  as  the 
year  of  incorporation  does  not  reflect  the  entire  num- 
ber of  new  corporations  formed  in  1915,  owing  to 
the  fact  that,  in  some  instances,  the  corporation 
remains  inactive  for  a  period  of  time  following  its 
incorporation  and  files  no  return. 

''  The  group  not  stating  whether  new  or  successor 
includes  returns  for  fiscal  years  ending  July  through 
November  1945  filed  on  the  return  form  issued  for 
1944.  This  form  did  not  provide  information  as  to 
whether  a  new  or  previously  existing  business  was 
represented. 

"For types  of  corporations  permitted  to  file  a  con- 
solidated return  and  criterion  of  affiliation,  see  "Syn- 
opsis of  Federal  Tax  Laws,"  pages  464-470. 

<•  Number  of  subsidiaries  consists  of  the  number 
of  affiliated  corporations  which  together  with  the 
common  parent  corporation  fide  a  consolidated  income 
tax  return. 

'"  Total  number  of  fiscal  year  returns  includes 
4,045  returns  of  inactive  corporations. 

51  Less  than  $500. 

52  The  amount  of  excessive  profits  eliminated  is 
the  reduction  in  profits  as  the  result  of  renegotiation. 

53  The  excess  profits  tax  reduction  resulting  from 
renegotiation  is  shown  on  a  "net  tax"  basis  corre- 
sponding to  the  basis  on  which  the  excess  profits 
tax  is  tabulated  ia  this  report.     (See  note  4.) 

'<  In  a  few  instances,  the  corresponding  income  tax 
return  (or  excess  profits  ta.x  return)  was  not  avail- 
able for  the  purpose  of  classifying  the  renegotiation 
adjustment  in  these  tabulations.  ^ 

55  The  adjusted  excess  profits  net  income,  as  re- 
ported on  Form  1121,  is  the  excess  profits  net  income 
less  the  sum  of  the  specific  exemiition.  excess  profits 
credit,  and  unused  excess  profits  credit  adjustment. 
For  part  year  returns,  tlie  amounts  of  excess  profits 
net  income  and  adjusted  excess  profits  net  income 
have  been  placed  on  an  annual  basis. 
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CORPORATION  EXCESS  PROFITS  TAX  RETURNS  (FORM  1121) 

SUMMARY  DATA 

The  number  of  taxable  corporation  excess  profits  tax  returns 
tabulated  for  1945  is  52,097,  reporting  excess  profits  net  income  of 
$14,165,366,755;  adjusted  excess  profits  net  income  of  $8,367,927,130; 
and  an  excess  profits  tax  liability  of  $6,557,005,832.  As  compared 
with  taxable  returns  for  1944,  there  is  a  decrease  of  7  percent  in  the 
number  of  taxable  returns  and  a  decrease  of  37  percent  in  the  amount 
of  tax  reported.  The  following  table  shows  the  changes  between 
1944  and  1945  in  each  of  the  principal  items: 

Taxable   corporation   excess   profits   tax  returns,^   1945   and  1944^   Summary   data 
[Money  figures  in  thousands  of  dollars] 


Decrease 


Number  or 
amounc 


Percent 


Total  number  of  taxable  returns 

Excess  profliS  net  income  ^ 

Excess  profi.s  creuit  ^ 

Adjusled  excess  profits  net  income  * 
Excess  profits  tax  » 


52,  097 
14,165,367 
5, 179,  820 
8,  367,  927 
6,  557,  006 


55,  912 
20,  471,  652 
6,  862,  552 
12,  925,  510 
10, 431,  762 


3,  815 
6,  306,  285 
1,  682,  723 
4,  567.  582 
3,  874,  757 


For  footnotes,  see  p. 


RETURNS  INCLUDED 

The  excess  profits  data  in  this  report  are  tabulated  from  taxable 
returns  for  the  calendar  year  1945,  a  fiscal  year  ending  within  the 
period  July  1945  through  June  1946,  and  a  part  year  with  the  greater 
portion  of  the  accounting  period  in  1945.  Amended  returns  and 
tentative  returns  are  not  included  in  any  of  the  tabulations. 

The  data  are  tabulated  from  the  returns  as  filed,  prior  to  revisions 
that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal 
Revenue  and  prior  to  changes  which  may  result  from  carry-backs, 
relief  granted  under  section  722  of  the  Internal  Revenue  Code, 
recomputation  of  amortization  of  emergency  facilities,  or  from  the 
renegotiation  of  war  contracts,  after  the  returns  were  filed.  Changes 
resulting  from  the  renegotiation  of  war  contracts  are  recorded  as 
settlements  are  reached,  however,  and  the  effect  of  renegotiation 
settlements  reached  to  December  15,  1948,  with  respect  to  the  tax 
year  1945  are  shown  in  special  tabulations  on  pages  43-59. 

CHANGES  IN  LAW  AFFECTING  EXCESS  PROFITS  TAX  RETURNS  (FORM  1121) 

The  provisions  of  the  Internal  Revenue  Code  as  amended  by  the 
Revenue  Act  of  1943  continue  in  effect  for  the  calendar  year  1945, 
for  a  fiscal  year  ending  in  the  period  July  through  November  1945, 
and  for  a  part  year  beginning  and  ending  in  1945. 

In  the  case  of  returns  for  fiscal  years  ending  in  the  period  January 
through  June  1946,  and  returns  for  part  years  ending  in  1946  with  the 
greater  part  of  the  accounting  period  falling  in  1945,  the  tax  liability  is 
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affected  by  certain  changes  in  law  introduced  by  the  Revenue  Act  of 
1945.     The  most  significant  changes  are  as  follows: 

(1)  The  corporate  excess  profits  tax  is  repealed,  effective  January  1, 
1946. 

(2)  For  fiscal  years  beginning  in  1945  and  ending  in  1946,  the  excess 
profits  tax  is  retained  for  the  1945  portion  of  the  year.  In  such  cases 
the  tax  is  determined  by  first  computing  a  tentative  tax  under  the 
provisions  applicable  to  taxable  years  beginning  on  January  1,  1945. 
The  tentative  tax  is  then  prorated  on  the  basis  of  the  number  of  days 
in  the  taxable  year  before  January  1,  1946. 

(3)  For  taxable  years  beginning  in  1946,  the  law  retains  the  unused 
excess  profits  credit  for  the  purpose  of  the  2-year  carry-back  to  1944 
and  1945.  No  excess  profits  tax  returns  are  required  to  be  filed  for 
such  taxable  years  but  the  provisions  of  law  relative  to  the  com- 
putation of  excess  profits  credit  continue  in  effect.  There  is  no 
unused  excess  profits  credit  for  a  taxable  year  beginning  after  Decem- 
ber 31,  1946. 

METHOD  OF  CREDIT  COMPUTATIO.V 

Two  measures  are  afforded  for  determining  the  portion  of  earnings 
to  be  considered  as  excess  profits — one  based  on  invested  capital  and 
referred  to  as  the  invested  capital  method,  the  other  based  on  prior 
earnings  and  referred  to  as  the  income  method.  Domestic  corpora- 
tions which  were  in  existence  before  January  1,  1940  (either  actually, 
or  by  reason  of  existence  of  a  component  corporation),  and  foreign 
corporations  which  meet  certain  additional  requirements  with  respect 
to  their  business  history  are  entitled  to  use  whichever  method  results 
in  the  lesser  tax.  Other  corporations  are  limited  to  the  invested 
capital  method  but  provision  is  made  for  relief  in  certain  cases  where 
this  method  provides  an  inadequate  standard  for  determining  excess 
profits.  In  general,  the  amount  subject  to  excess  profits  tax  repre- 
sents the  excess  of  the  earnings  for  the  taxable  year  over  the  sum  of 
the  specific  exemption  ($10,000  for  taxable  years  beginning  after 
December  31,  1943),  the  excess  profits  credit  described  below,  and 
the  unused  excess  profits  credit  adjustment  described  in  note  40  on 
page  459. 

The  excess  profits  credit  under  the  invested  capital  method  is 
computed  by  first  determining  the  invested  capital  for  the  taxable 
year,  which  takes  into  account  both  equity  invested  capital  and 
borrowed  invested  capital  on  a  daily  average  basis.  A  graduated 
percentage  scale  is  then  applied  to  the  amount  of  invested  capital 
to  obtain  the  amount  allowed  as  excess  profits  credit.  (See  (3)(b) 
on  page  68.) 

Ilie  excess  profits  credit  under  the  income  method  is  95  percent 
of  the  average  base  period  income  plus  8  percent  of  the  net  addition 
to  capital  (or  minus  6  percent  of  the  net  reduction  in  capital)  during  the 
year  for  domestic  corporations  and  95  percent  of  an  average  base 
period  net  income  for  foreign  corporations.  The  method  based  on 
income  permits  the  base  period  net  income  to  be  determined  on  either 
a  general  average  basis  or  on  increased  earnings  in  the  last  half  of  the 
base  period.  The  base  period  consists  of  taxable  years  beginning 
after  December  31,  1935,  and  before  January  1,  1940. 
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In  basic  table  1 1 ,  all  taxable  returns  are  segregated  according  to  the 
method  of  credit  computation  employed.  This  classification  dis- 
closes that  35,831  or  about  69  percent  of  the  taxable  corporation 
excess  profits  tax  returns  show  excess  profits  credit  based  on  invested 
capital,  while  16,266  or  about  31  percent  show  excess  profits  credit 
based  on  income. 

Of  the  16,266  returns  showing  excess  profits  credit  based  on  income, 
8,250  employ  the  general  average  method  while  8,016  employ  the 
increased  earnings  formula  for  computing  average  base-period  net 
income.  A  summary  of  the  results  obtained  from  this  classification 
follows: 

Taxable  corporation  excess  profits  tax  returns,^  1945,  by  method  of  credit  computation: 
Number  of  returns,  excess  profits  net  income,  excess  profits  credit,  adjusted  excess 
profits  net  income,  and  excess  profits  tax 

[Money  figures  in  thousands  of  dollars] 


Method  of  credit  computation  ' 


Number 
of  re- 
turns 


Excess 

profits  net 

income  2 


Excess 
profits 
credit  ^ 


Adjusted 

excess 

profits  net 

income  * 


Excess 

profits 

tax  5  less 

10  percent 

credit 


Invested  capital  method 

Income  method 

General  average 

Increased  earnings... 

Total.. 


35,  831 
16, 266 
8,2.50 
8.016 


6.  SaS,  683 

7,  776,  684 
4, 016.  584 
3.  760, 100 


1,984,021 
3, 195,  808 
1,620,558 
1,575,251 


3, 994,  810 
4, 373, 117 
2, 287,  804 
2, 085, 313 


3,071,145 
3, 485, 861 
1.838,273 
1. 647,  588 


52, 097 


14,165,367 


5, 179, 830 


8, 367,  927 


6,  .557, 006 


For  footnotes,  see  p.  1 


DATA  FROM  INCOME  TAX  RETURNS  SHOWING  ADJUSTED  EXCESS  PROFITS 
NET  INCOME  AS  A  CREDIT 

To  supplement  the  information  obtained  from  corporation  excess 
profits  tax  retm-ns.  Form  1121,  there  are  presented,  in  tables  13  and  14, 
compilations  of  the  basic  tax  data  reported  on  corporation  income 
and  declared  value  excess-profits  tax  returns,  Form  1120,  on  which  a 
credit  for  adjusted  excess  profits  net  income  was  claimed  in  the  com- 
putation of  normal  tax  net  income.  The  retiu'ns  used  for  this  pui'pose 
include  those  filed  for  the  calendar  year  1945,  a  fiscal  year  ending 
within  the  period  July  1945  thi'ough  June  1946,  or  a  part  year  'v\dth 
the  greater  portion  of  the  accounting  period  in  1945. 

For  returns  with  balance  sheets,  a  classification  by  major  industrial 
groups  is  prorided  in  table  13  and  a  classification  by  size  of  total 
assets  is  shown  in  table  14.  In  both  instances  the  data  tabulated 
include  the  number  of  returns,  items  of  assets  and  liabilities  as  of  the 
close  of  the  taxable  year,  itemized  receipts  and  deductions,  compiled 
net  profit,  net  income,  net  operating  loss  deduction,  adjusted  excess 
profits  net  income,  each  type  of  income  and  profits  tax,  compiled 
net  profit  less  total  tax,  and  dividends  paid.  Throughout  both 
tables  and  in  the  three  following  text  tables,  the  excess  profits  tax 
is  the  amount  reported  on  the  corresponding  excess  profits  tax  returns, 
Form  1121,  and  is  after  the  10  percent  credit. 
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The  industrial  classification  discloses  that  42.3  percent  of  the 
returns  and  G3.1  percent  of  the  excess  profits  tax  are  accounted  for  by 
the  manufacturino;  industry.  Corporations  engaged  in  trade  account 
for  37.5  percent  of  the  returns  and  19.2  percent  of  the  tax.  The 
distribution  by  industrial  divisions  is  as  follows: 

Corporation  income  tax  returns  '  showing  adjusted  excess  profits  net  income  as  a 
credit,  1945,  by  industrial  divisions:  Number  of  returns,  adjusted  excess  profits 
net  income,  excess  profits  tax,  and  percentage  distributions 

[Money  figures  in  thousands  of  dollars] 


Industrial  divisions « 


Mining  and  quarrying 

Manufacturing -- - 

Public  utilities- - 

Trade. 

Service. -- - 

Finance,  insurance,  real  estate,  and  lessors  of  real 

property 

Construction 

Agriculture,  forestry,  and  fishery... 

Total  classified 

Nature  of  business  not  allocable 

Grand  total 


Number 
of  returns 


510 
22.001 

2,376 
19,  473 

3,468 

2,728 
899 
546 


52, 001 
96 


52, 097 


Adjusted 

excess 

profits 

net 

income ' 


38,  579 
5,  251,  670 

985,  673 
1,638,641 

233, 932 

74,  574 
42,  036 
41,  613 


8, 306,  718 
2,022 


8, 308,  740 


Excess 

profits 

tax  '  less 

10  percent 

credit 


31,  495 
4, 134, 352 

825.  619 
1,  257, 987 

182,  300 

60,638 
32,611 
30,  249 


6,  555,  251 
1,755 


6,  557, 006 


Percentage     distri- 
bution 


Returns        Tax 


1.0 
42.3 

4.6 

37.5 

6.7 

5.2 
1.7 
1.0 


0.5 
63.1 
12.6 
19.2 

2.8 


For  footnotes,  see  p.  68. 


Returns  with  total  assets  of  $1,000,000  and  over,  while  representing 
only  18.9  percent  of  the  total  number  of  returns  with  balance  sheets, 
account  for  83.5  percent  of  the  excess  profits  tax.  The  distribution 
bj'  total  assets  classes  is  shown  below: 

Corporation  income  tax  returns  *  showing  adjusted  excess  profits  net  income  as  a 
credit,  1945,  by  total  assets  classes:  Number  of  returns,  adjusted  excess  profits 
net  income,  excess  profits  tax,  and  percentage  distributions 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  ' 

Number 

of 
returns 

Adjusted 

excess 

profits 

net 

income ' 

Excess 

profits 

tax  5  less 

10  percent 

credit 

Percentage  distri- 
bution 

Returns 

Tax 

Under  50 

3,441 

7, 341 

14,  308 

9,  687 

6,811 

7,179 

1,229 

1,000 

134 

156 

15,022 

60.  767 

268,201 

416,  503 

628, 330 

1, 810,  840 
852.  662 

1, 808,  821 
580,  053 

1, 804, 184 

11,608 

47,  658 

210,  296 

322,  032 

481. 082 

1,  389,  174 
658,  151 

1,  429,  852 
464,  686 

1, 493,  507 

6.7 
14.3 
27.9 
18.9 
13.3 
14.0 
2.4 
1.9 
.3 
.3 

0.2 

50  under  100 

.7 

100  under  2.50 

3.2 

250  under  500 

5.0 

500  under  1,000                    .  

,            7.4 

1,00(1  under  5, (l(K)  .  

21.3 

5,0(1(1  utKli'f  1(1.(100                    

10.1 

1(1. (KMl  under  ."id.OOO 

22.0 

50,000  under  100,000 

7.1 

100,000  and  over          

23.0 

51,286 
811 

8,  245,  384 
63,356 

6,  508,  046 
48,960 

100.0 

100.0 

Grand  total 

52,  097 

8,  308,  740 

6,557,006 

For  footnotes,  see  p.  68. 
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The  net  income  reported  on  corporation  income  tax  returns  showing 
adjusted  excess  profits  net  income  amounts  to  $14,645,055,401,  while 
the  income  tax  is  $2,352,731,523,  the  declared  value  excess-profits  tax 
is  $41,499,556,  and  the  excess  profits  tax  reported  on  the  corresponding 
excess  profits  tax  returns,  Form  1121,  is  $6,557,005,832.  Thus,  the 
aggregate  amount  of  income  and  excess  profits  taxes  is  $8,951,236,911 
or  61.1  percent  of  the  net  income. 

The  portion  of  net  income  absorbed  by  income  and  excess  profits 
taxes  varies  from  a  low  of  41.0  percent  for  corporations  with  total 
assets  under  $50,000  to  a  high  of  64.4  percent  for  corporations  with 
total  assets  between  $1,000,000  and  $5,000,000.  The  net  income, 
income  tax,  and  excess  profits  taxes,  by  total  assets  classes,  are  as 
follows: 

Corporation  income  tax  returns  ^  showing  adjusted  excess  profits  net  income  as  a 
credit,  1945,  by  total  assets  classes:  Net  income,  income  tax,  declared  value  excess- 
profits  tax,  excess  profits  tax,  total  tax,  and  percent  of  total  tax  to  net  income 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Net 
income  • 

Income 
tax 

Declared 
value 
excess- 
profits 
tax 

Excess 

profits 

tax  5  less 

10  percent 

credit 

Total  tax 

Total  assets  classes  ' 

Amount 

Percent 
to  net 
income 

Under  50    

56, 101 
166,  764 
556,  032 
728,  500 

1,  003,  512 

2,  828, 177 

1,  353,  712 

2,  945,  039 
1, 106,  623 

3,  798,  756 
101,  838 

10,797 

28,953 

85.  507 

110,960 

153, 147 

421, 828 

207, 344 

448,  788 

195, 189 

676, 343 

13,  875 

608 
1,503 
3,711 
4,038 
4,679 
10,  865 
3,864 
7,912 
1,680 
2,184 

454 

11, 608 

47,  658 
210,  296 
322,  032 

481,  082 
1,  389, 174 

658, 151 
1,  429,  852 

464,  686 
1,  493,  507 

48,  960 

23,014 

78, 114 

299,  513 

437, 030 

638, 908 

1, 821, 868 

869,  359 

1,  886,  552 

661,  555 

2, 172,  034 

63,  289 

41.0 

50  under  100                        .  .  .  . 

46.8 

100  under  250 

53.9 

250  under  500 

60.0 

500  under  1,000         - 

63.7 

1,000  under  5,000  

64.4 

5,000  under  10,000           -  - 

64.2 

10,000  under  50,000  

64.1 

50,000  under  100,000 

59.8 

100,000  and  over 

57.2 

62.1 

Total 

14,  645, 055 

2, 352,  732 

41,  500 

6, 557,  006 

8, 951, 237 

61.1 

For  footnotes,  see  p. 


CONSOLIDATED  RETURNS 


A  total  of  316  affiliated  groups  of  corporations  filed  taxable  consoli- 
dated excess  profits  tax  returns  for  1945.  These  returns,  representing 
1,784  parent  and  subsidiary  concerns,  show  an  excess  profits  tax 
liability  of  $499,786,305. 

Of  the  316  taxable  consolidated  returns,  224  show  excess  profits 
credit  computed  on  the  basis  of  invested  capital  and  92  on  the  basis 
of  income.  Data  from  the  taxable  consolidated  returns  are  included 
in  all  the  tabulations  pertaining  to  Form  1121  throughout  this  report 
and  are  presented  separately  in  basic  table  12,  pages  360-361. 
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Footnotes  for  text  tables,  pages  63-67 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  471-512) 


'  Data  are  compiled  from  the  returns  as  filed,  prior 
to  revisions  that  may  be  made  as  a  result  of  audit  by 
the  Bureau  of  Intornal  Revenue  and  jirior  to  chautres 
which  may  result  from  carry-backs,  relief  cranted 
under  section  722  of  the  Internal  Revenue  Code, 
recomputation  of  amortization  of  emergency  facili- 
ties, or  from  the  renegotiation  of  war  contracts,  after 
the  returns  were  filed.  Changes  resulting  from  the 
renegotiation  of  war  contracts  are  recorded  as  .settle- 
ments are  reached,  however,  and  the  effect  of  re- 
negotiation settlements  reached  to  December  15, 
1948.  vixth.  respect  to  the  tax  year  1945  is  shown  in 
special  tabulations  on  pages  4.3-59. 

2  The  excess  profits  net  income  is  obtained  from 
the  normal-tax  net  income  Ccomputed  without  allow- 
ance of  credit  for  income  subject  to  excess  profits  tax 
and  without  allowance  of  dividends  received  credit) 
by  making  certain  adjustments,  consisting  iirinci- 
pally  of  the  exclusion  of  long-term  capital  gains  and 
losses,  and  dividends  received  from  domestic  corpo- 
rations. 

3  The  excess  profits  credit  is  a  deduction  from  the 
excess  profits  net  income  and  is  computed  by  one  or 
the  other  of  the  methods  described  below.  In  a  very 
few  instances,  where  the  taxpayer  computed  the 
excess  profits  credit  but  failed  to  take  it  into  account 
in  arriving  at  adjusted  excess  profits  net  income, 
the  amount  of  credit  is  not  tabulated. 

(a)  Tnder  section  713  of  the  Internal  Revenue 
Code  the  credit  is  based  on  income,  and  for  domestic 
corporations  is  95  percent  of  the  average  base  period 
net  income  plus  8  percent  of  net  capital  addition  or 
minus  6  percent  of  net  capital  reduction;  for  foreign 
corporations  this  credit  is  95  percent  of  the  average 
base  period  net  income.  The  method  based  on 
income  permits  the  base  period  net  income  to  be 
determined  on  either  a  general  average  basis  or  on 
increased  earnings  in  the  last  half  of  the  base  period. 
The  ba.se  period,  in  general,  begins  after  December 
31,  1935,  and  ends  with  the  close  of  the  last  taxable 
year  beginning  before  January  1,  1940. 

(6)  Under  section  714  the  credit  is  ba.sed  on  in- 
vested capital,  and,  for  returns  with  taxable  year 
beginning  after  December  31,  1943,  the  percentage  of 
invested  capital  allowed  sis  a  credit  is  as  follows: 
First  $5,000,000,  8  percent;  next  $5,000,000,  6  percent; 
and  over  $10,000,000,  5  percent. 

*  The  adjusted  excess  profits  net  income,  as  re- 
ported on  Form  1121,  is  the  excess  profits  net  income 
less  the  sum  of  the  specific  exemption,  excess  profits 
credit,  and  unu.sed  excess  profits  credit  adjustment. 
For  part  year  returns,  the  amounts  of  excess  profits 
net  income  and  adjusted  excess  profits  net  income 
have  been  placed  on  an  annual  basis. 

The  total  amount  of  adjusted  excess  profits  net 
income  for  1944  does  not  include  a  deficit  of  $6,579,233 
reported  on  2,556  taxable  excess  profits  tax  returns 
with  no  adjusted  excess  profits  net  income. 

'  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1945  the  amount  shown  is 
the  excess  profits  tax  reported  on  corporation  excess 
profits  tax  returns,  less  the  10  percent  credit. 

The  allowance  of  the  current  credit  of  10  percent 
against  the  excess  profits  tax  in  lieu  of  the  post- 
war refund  and  the  credit  for  debt  retirement  was 
provided  by  the  Tax  Adjustment  Act  of  1945  for 


taxable  years  beginning  after  December  31,  1943, 
but  this  change  was  not  taken  into  account  in  the 
1944  data  for  the  reason  that  a  majoiity  of  the  returns 
for  1944  were  filed  i)revious  to  .lujy  31,  194.5,  the  date 
of  the  Tax  Adjustmi'iit  Act  of  1945,  and  accordingly 
show  post-war  nfuiui  and  credit  for  debt  retirement. 
Thus,  for  194}  the  amount  of  excess  r)rofits  tax  shown 
is  the  excess  profits  tax  liability  reported  on  corpo- 
ration excess  profits  tax  returns,  le.ss  the  credit  for 
debt  retirement  and  the  net  post-war  refund. 
Throughout  this  report,  the  amounts  for  the  years 
1944  and  1945  are  before  the  amount  deferred  under 
section  710(a)(5)  frelating  to  abnormalities  under 
section  722)  and  after  any  adjustments  reported  on 
the  returns  under  other  relief  provisions. 

'  The  indtistrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multii>le  businesses  are  reported  on  a  return,  the 
classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial  Classi- 
fication, issued  by  the  Division  of  Statistical  Stand- 
ards, Bureau  of  the  Budget,  Executive  Office  of  the 
President.  There  is  no  change  in  the  industrial 
classifications  between  1914  and  1945. 

'  ".\djusted  excess  profits  net  income,"  allowed  as 
a  credit  on  Form  1120  in  computing  normal  tax  and 
surtax  net  income,  is,  in  general,  equal  to  the  adjusted 
excess  profits  net  income  as  reported  on  Form  1121. 
However,  in  ca.se  the  excess  profits  tax  is  determined 
as  provided  in  section  721  of  the  Internal  Revenue 
Code  (relating  to  abnormalities  in  income  in  the 
taxable  period),  section  726  (relating  to  corporations 
completing  contracts  under  the  Merchant  Marine 
Act  of  1930),  section  731  (relating  to  corporations 
engaged  in  mining  strategic  minerals),  or  section 
736(b)  (relating  to  corporations  with  income  from 
long-term  contracts),  the  credit  reported  on  Form 
1120  for  adjusted  excess  profits  net  income  is  the 
amount  of  which  the  excess  profits  tax  is  95  percent. 
For  the  purpose  of  computing  such  credit,  the  excess 
profits  tax  used  is  the  tax  computed  without  regard 
to  the  limitation  provided  in  section  710(a)(i;(B) 
(the  80  percent  limitation),  without  regard  to  the 
credit  provided  in  section  729  (c^i  and  (d)  for  foreign 
taxes  paid,  and  without  regard  to  the  adjustments 
provided  in  section  734  in  case  of  position  inconsistent 
with  prior  income  tax  liability. 

'  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1945,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  a,sset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decre.'ised  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

» "Net  income"  is  the  amotmt  reported  for  de- 
clared value  excess-profits  tax  computation,  adjusted 
by  excluding  net  operating  loss  deduction  and  adding 
Government  interest  subject  to  surtax  only  and 
excess  of  net  long-term  Ciipital  gain  over  net  short- 
term  capital  loss. 
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PERSONAL  HOLDING  COMPANY  RETURNS  (FORM  1120H) 

The  total  number  of  personal  holding  company  returns,  Form 
1120H,  for  1945  filed  during  the  calendar  year  1946  is  4,761.  Of  this 
total,  787  returns  show  undistributed  subchapter  A  net  income  of 
$35,854,672,  while  3,974  returns  show  no  undistributed  subchapter 
A  net  income.  The  tax  liability  reported  is  $2,277,156.  These 
figures  compare  with  the  data  for  1944  as  follows: 

Personal  holding  company  returns,  194-5  and  1944 


1945 


Increase  or  decrease 
(-) 


Number  or 
amount 


Percent 


Total  number  of  returns 

Returns  with  undistributed  subchapter  A  net  income: 
Taxable  returns: 

Number 

Undistributed  subchapter  A  net  income 

Tax  liability . 

Nontaxable  returns:  i 

Number 

Undistributed  subchapter  A  net  income 

Returns  with  no  undistributed  subchapter  A  net  income 


4,761 


413 
$5,  461,  607 
$2,  277, 156 

374 

$30, 393,  065 

3,974 


4,715 


328 
$3,  920,  535 
$2,  746,  758 

167 

$7,  794, 076 

4,220 


85 
$1,  541,  072 
-$469, 602 

207 

$22,  598,  989 

-246 


25.91 

39.31 

-17.10 

123.95 
289.  95 
-5.83 


'  Nontaxable  as  a  result  of  the  alternative  tax  computation. 

2  For  1945,  includes  326  returns  with  no  data;  for  1944,  includes  353  returns  with  no  data. 


The  data  in  this  section  are  tabulated  from  personal  holding  com- 
pany returns,  Form  1120H,  for  the  calendar  year  1945,  a  fiscal  year 
ending  in  the  period  July  1945  through  June  1946,  and  a  part  year 
with  the  greater  part  of  the  accounting  period  in  1945.  Data  from 
corporation  income  and  declared  value  excess-profits  tax  returns. 
Form  1120,  filed  by  personal  holding  companies  are  not  included  in 
this  section  but  are  included  in  all  tabulations  pertaining  to  Form  1120 
throughout  this  report.  Annual  information  returns.  Form  958, 
required  to  be  filed  by  each  officer  and  director  of  foreign  personal 
holding  companies  defined  in  section  331  of  the  Internal  Revenue 
Code,  are  not  included  in  this  report. 

Personal  holding  company  returns,  Form  1120H,  are  filed  under 
the  provisions  of  subchapter  A,  chapter  2,  of  the  Internal  Revenue 
Code,  which  levies  a  surtax  at  graduated  rates  on  the  undistributed 
subchapter  A  net  income  of  corporations  classified  as  personal  holding 
companies.  The  surtax  thereby  imposed  is  in  addition  to  the  cor- 
poration income  and  declared  value  excess-profits  taxes  reported  on 
Form  1120.  '  Personal  holding  companies  are  exempt  from  the  sur- 
tax levied  by  section  102  of  the  Code  on  corporations  improperly 
accumulating  surplus  and  are  likewise  exempt  from  the  corporation 
excess  profits  tax  imposed  under  section  710  of  the  Code. 

The  personal  holding  company  surtax  rates  for  taxable  years 
begimiing  after  December  31,  1941,  are  75  percent  of  the  undistributed 
subchapter  A  net  income  not  in  excess  of  $2,000,  and  85  percent  of  the 
amount  thereof  in  excess  of  $2,000.  For  corporations  with  net  long- 
term  capital  gain  in  excess  of  net  short-term  capital  loss,  an  alternative 
tax  is  provided,  which,  in  effect,  limits  the  total  tax  on  such  excess 
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to  25  percent.  A  comparison  of  prior  year  rates  is  shown  in  note 
43,  page  460. 

In  section  501  of  the  Code,  a  personal  holding  company  is  defined, 
in  general,  as  any  corporation  if  (1)  at  least  80  percent  of  its  gross 
income  for  the  taxable  year  is  personal  holding  company  income; 
but  if  the  corporation  is  a  personal  holding  company  for  any  taxable 
year  beginning  after  December  31,  1936,  then,  for  each  subsequent 
taxable  year,  the  minimum  percentage  is  70  percent  in  lieu  of  80 
percent,  until  a  taxable  year  during  the  whole  of  the  last  half  of  which 
the  stock  ownership  required  in  (2)  does  not  exist,  or  until  the  expira- 
tion of  three  consecutive  taxable  years  in  each  of  which  less  than  70 
percent  of  the  gross  income  is  personal  holding  company  income;  and 
(2)  at  any  time  during  the  last  half  of  the  taxable  year  more  than  50 
percent  in  value  of  its  outstanding  stock  is  owned,  dhectly  or  indirectly, 
by  or  for  not  more  than  five  individuals. 

The  term  "personal  holding  company"  does  not  include  a  corpora- 
tion exempt  from  taxation  under  section  101;  a  domestic  bank  or 
trust  company,  a  substantial  part  of  the  business  of  which  consists  of 
receiving  deposits  and  making  loans  and  discounts  or  exercising 
fiduciary  powers;  a  life  insurance  company;  a  surety  company;  a 
foreign  personal  holding  company  (as  defined  in  section  331) ;  a  licensed 
personal  finance  company  under  State  supervision,  at  least  80  percent 
of  the  gross  income  of  which  is  lawful  interest  received  from  individuals 
each  of  whose  indebtedness  to  such  company  did  not  at  any  time  dur- 
ing the  taxable  year  exceed  $300  in  principal  amount,  if  such  interest 
is  not  payable  in  advance  or  compounded  and  is  computed  only  on 
unpaid  balances;  a  loan  or  investment  corporation,  a  substantial  part 
of  the  business  of  which  consists  of  receiving  funds  not  subject  to  check 
and  evidenced  by  installment  or  fully  paid  certificates  of  indebtedness 
or  investment,  and  making  loans  and  discounts,  and  the  loans  to  a 
person  who  is  a  shareholder  in  such  corporation  during  such  taxable 
year  by  or  for  whom  10  percent  or  more  in  value  of  its  outstanding 
stock  is  owned  directly  or  indirectly  (including  in  the  case  of  an  indi- 
vidual, stock  owned  by  the  members  of  his  family)  outstanding  at 
any  time  during  such  year  do  not  exceed  $5,000  in  principal  amount; 
and  a  foreign  corporation  if  (a)  its  gross  income  from  sources  within 
the  United  States  for  the  three  previous  consecutive  years  has  been 
less  than  50  percent  of  its  total  gross  income  from  all  sources  and 
(6)  all  of  its  stock  outstanding  during  the  last  half  of  the  taxable  year 
is  owned  by  nonresident  alien  individuals,  whether  directly  or  in- 
directly through  other  foreign  corporations. 

Personal  holding  company  income,  which  enters  into  the  foregoing 
classification,  is  defined  in  section  502  of  the  Code  as  the  portion  of 
gross  income  which  consists  of:  (a)  Dividends,  interest  (other  than 
interest  constituting  rent  under  (g)),  royalties  (other  than  mineral,  oil, 
or  gas  royalties),  and  annuities;  (6)  gains  from  stock  and  security 
transactions,  except  in  the  case  of  regular  dealers;  (c)  gains  from  com- 
modities transactions;  (d)  income  from  estates  and  trusts;  (e)  mcome 
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from  personal  service  contracts ;  (f)  amounts  received  as  compensation 
for  a  shareholder's  use  of  corporation  property;  (g)  rents,  unless 
constituting  50  percent  or  more  of  the  gross  income;  and  (h)  mineral, 
oil,  or  gas  royalties,  unless  such  royalties  constitute  50  percent  or 
more  of  the  gross  income;  and  unless  the  deductions  allowable  for  ex- 
penses under  section  23(a)  (other  than  compensation  for  personal 
services  rendered  by  shareholders)  constitute  15  percent  or  more  of  the 
gross  income.  For  further  explanation  of  and  exceptions  pertaining 
to  the  above  items,  see  instruction  (A)  for  Form  1120H,  facsimile  on 
page  511. 

The  subchapter  A  net  income,  computed  as  the  first  step  in  the 
determination  of  personal  holding  company  surtax  liability,  includes 
personal  holding  company  income  and  other  income  as  well.  It  is 
obtained  from  the  net  income  for  income  tax  computation  (item  36, 
page  1,  Form  1120)  by  making  the  following  adjustments,  described 
here  in  the  order  of  computation  on  the  face  of  Form  1120H: 

A.  Deductions  not  allowed — 

(1)  Expenses  and  depreciation,  which  are  allocable  to  the  oper- 
ation and  maintenance  of  property  owned  or  operated  by  the 
personal  holding  company,  and  which  are  allowed  as  deductions 
under  chapter  1  of  the  Code,  are  disallowed  for  purposes  of  chap- 
ter 2,  subchapter  A,  to  the  extent  that  they  exceed  the  rent  or 
other  compensation  received  for  the  use  of  the  property.  For 
exceptions  to  this  provision,  see  instruction  3,  Form  1120H, 
facsimile  on  page  512. 

(2)  The  net  operating  loss  deduction  (allowed  in  the  computa- 
tion of  chapter  1  net  income)  is  not  allowed  in  computing  sub- 
chapter A  net  income. 

B.  Additional  deductions — 

(1)  In  lieu  of  contributions  or  gifts  deducted  in  computing 
chapter  1  net  income,  there  is  substituted  a  deduction  for  contri- 
butions or  gifts  made  within  the  taxable  year  in  an  amount  not 
in  excess  of  15  percent  of  the  taxpayer's  net  income,  such  net 
income  being  computed  under  the  provisions  of  chapter  1  without 
a  deduction  for  contributions  or  gifts  and  adjusted  to  the  extent 
described  in  A(l),  above. 

(2)  Federal  income,  war-profits,  and  excess-profits  taxes,  as 
well  as  income  and  profits  taxes  paid  to  a  foreign  country  or 
United  States  possession,  are  deductible  to  the  extent  not  allowed 
in  computing  chapter  1  net  income.  This  provision  does  not 
apply  to  surtax  on  corporations  improperly  accumulating  surplus 
or  to  surtax  on  personal  holding  companies. 

(3)  Amounts  paid  in  liquidation  of  liability  of  the  corporation 
based  on  liability  of  a  decedent  to  make  contributions  or  gifts  are 
also  deducted  in  arriving  at  the  subchapter  A  net  income. 

Undistributed  subchapter  A  net  income  is  derived  from  the  sub- 
chapter A  net  income  by  deducting  (a)  the  amount  of  dividends  paid 
credit  provided  in  section  27(a)  (1)  and  (2),  computed  without  the 
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benefit  of  the  credit  for  interest  on  certain  Government  obligations; 
(b)  amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  indebted- 
ness of  any  kind  incurred  prior  to  January  1,  1934,  if  such  amounts 
are  reasonable  with  reference  to  the  size  and  terms  of  such  indebted- 
ness; (c)  dividends  paid  after  the  close  of  the  taxable  year  and  before 
the  15th  of  the  thircl  month  following  the  close  of  the  taxable  year;  and 
(d)  amounts  distributed  in  redemption  of  certain  preferred  stock. 
Amounts  deductible  under  (a)  and  (c)  are  computed  as  provided  in 
section  504  (a)  and  (c).  See  instruction  (I),  Form  1120H,  facsimile 
on  page  511. 

The  two  tables  which  follow  are  based  on  returns  as  filed,  prior  to 
revisions  that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  In- 
ternal Revenue.  The  first  table  shows  the  number  of  returns  with 
subchapter  A  net  income,  classified  by  size  of  subchapter  A  net  in- 
come, while  the  second  table  show^s  the  principal  items  reported  for 
the  computation  of  the  surtax. 


Personal  holding  company  returns,  1945,  with  subchapter  A  net  income,  by  subchapter  A 
net  income  classes  and  by  returns  with  undistributed  subchapter  A  net  income  and 
returns  with  no  undistributed  subchapter  A  net  income:  Number  of  returns 


Number  of  returns  with  subchapter 
A  net  income 

Subchapter  A  net  income  classes 
(Thousands  of  dollars) 

Total 

With  un- 
distributed 
subchapter 
A  net 
income 

With  no 
undistrib- 
uted sub- 
chapter A 
net  income 

Under  5 - - 

1,311 

454 

615 

422 

278 

319 

20 

15 

4 

246 

88 

117 

111 

75 

129 

9 

11 

1 

1.065 

5  under  10                                 -         -      --      ...... 

366 

10  under  25            .  .           ..  -  .  .  .  _  -  

498 

25  under  50            -.._--  --.  

311 

50  under  100  

203 

100  under  500 - 

190 

500  under  1 ,000                          - 

11 

1,000  under  5,000 _  -.. - 

4 

5,000  and  over.  . 

3 

Total               

3,438 

787 

2,651 
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HISTORICAL  DATA 

CORPORATION  INCOME  AND  PROFITS  TAX  RETURNS 

Section  21  of  the  Revenue  Act  of  1916  authorized  the  preparation 
and  pubhcation  annually  of  statistics  with  respect  to  the  operation 
of  the  Federal  income  tax  law.  Classifications  of  taxpayers  and  of 
income,  amounts  allowed  as  deductions  and  exemptions,  and  any 
other  facts  deemed  pertinent  and  valuabk^  are  required.  The  infor- 
mation for  1916  and  subsequent  years  in  this  report  is  from  ''Statistics 
of  Income,"  published  annually  in  accordance  with  section  21  of  the 
1916  Act  and  corresponding  provisions  in  subsequent  Federal  tax 
laws.  The  information  for  1909  tlu-ough  1915  is  from  the  reports  of 
the  Commissioner  of  Internal  Revenue. 

Summaries  of  data  from  corporation  income  and  profits  tax  returns 
for  the  years  1909-45,  showing  the  number  of  returns,  and  amount 
of  gross  income,  net  income,  deficit,  taxes,  items  of  receipts,  deductions, 
assets,  liabilities,  and  dividends  paid,  are  presented  in  aggregate  and 
by  (1)  net  income  and  deficit  classes,  (2)  total  assets  classes,  (3)  in- 
dustrial groups,  and  (4)  States  and  Territories,  for  returns  with  net 
income  and  for  returns  with  no  net  income,  where  applicable.  Some 
items  are  not  shown  for  all  years  or  for  all  classifications.  The  para- 
graphs below  summarize  the  years,  the  classifications,  and  the  items 
covered  by  each  historical  table.  Descriptions  of  the  classifications 
and  of  the  items  will  be  found  in  footnotes  as  indicated  on  each  table 
and  the  factors  affecting  the  comparability  of  historical  data  are  dis- 
cussed on  pages  76-78.  There  are  included  summaries  of  excess 
profits  tax  returns,  1940-45;  the  returns  of  corporations  which  filed 
on  a  consolidated  basis  for  income  and  profits  tax  purposes  for  the 
years  1928-45  and  for  excess  profits  tax  purposes,  1940-45;  also  a 
synopsis  of  the  requirements  for  filing  consolidated  returns  for  the 
years  1917-46  (table  C,  pages  464-470). 

A  synopsis  of  corporation  income  and  profits  tax  rates  and  credits 
for  the  years  1909-46,  and  other  provisions  of  the  Federal  tax  laws 
affecting  the  historical  data  in  this  report  appears  in  table  A,  pages 
446-461. 

Table  B,  pages  462-463,  presents  a  resume  of  the  provisions  per- 
taining to  the  treatment  of  capital  gains  and  losses  for  the  years  1932-46. 

Table  15,  pages  386-387,  presents,  for  1909-45,  the  number  of 
returns,  and  amount  of  gross  income,  net  income  or  deficit,  income  tax, 
excess  profits  taxes,  total  tax,  and,  for  1922-45,  dividends  paid  segre- 
gated as  to  (1)  those  paid  in  cash  and  assets  other  than  the  corpo- 
ration's own  stock,  and  (2)  those  paid  in  the  corporation's  own  stock. 
These  items  are  shown  for  returns  with  net  income  and  for  returns  with 
no  net  income,  where  applicable.  The  total  number  of  returns  includes 
the  returns  of  inactive  corporations.  For  1909-26  the  number  of 
returns  of  inactive  corporations  is  not  available,  being  included  in  the 
number  of  returns  with  no  net  income;  for  1927-45,  the  number  of 
returns  of  inactive  corporations  may  be  determined  by  deducting  the 
sum  of  the  returns  with  net  income  and  the  returns  with  no  net  income 
from  the  total  number  of  returns. 

Table  16,  pages  388-389,  shows,  for  the  years  1934-45,  by  net  in- 
come and  deficit  classes,  the  number  of  returns  and  the  amount  of 
net  income  or  deficit. 
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Table  17,  pages  390-401,  showing  data  for  the  years  1926-45,  is  pre- 
sented in  three  parts — Part  I  is  for  all  returns,  Part  II  for  returns  with 
net  income,  and  Part  III  for  returns  with  no  net  income.  The  items, 
tabulated  for  each  year  to  which  they  are  applicable,  consist  of  the 
number  of  returns,  detailed  receipts  and  deductions,  compiled  net 
profit  or  net  loss,  net  income  or  deficit,  net  operating  loss  deduction, 
income  subject  to  excess  profits  tax,  adjusted  excess  profits  net  income, 
income  tax,  declared  value  excess-profits  tax,  excess  profits  tax  under 
the  Code  as  amended  by  the  Second  Revenue  Act  of  1940,  total  tax, 
compiled  net  profit  less  total  tax,  and  dividends  paid  segregated  as 
to  (1)  those  paid  in  cash  and  assets  other  than  the  corporation's  own 
stock  and  (2)  those  paid  in  the  corporation's  own  stock.  It  should 
be  noted  that  the  figm'es  in  this  table  are  in  millions  of  dollars;  also 
that  the  number  of  returns  with  no  net  income  for  1926  includes  the 
returns  of  inactive  corporations. 

Table  18,  pages  402-407,  shows,  by  industrial  groups,  and  table  19, 
pages  408-419,  by  States  and  Territories,  for  1936-45,  for  returns  with 
net  income  and  for  returns  with  no  net  income,  the  number  of  returns, 
net  income  or  deficit,  and,  where  applicable,  income  tax,  excess 
profits  taxes,  and  total  tax.  In  both  tables  the  number  of  returns  of 
inactive  corporations  may  be  determined  by  deducting  the  sum  of  the 
number  of  returns  with  net  income  and  the  number  of  returns  with  no 
net  income  from  the  total  number  of  returns.  In  table  18,  the  amount 
of  gross  income  is  also  shown  and  the  industrial  groups  for  1938-45 
have  been  adjusted  to  correspond,  insofar  as  possible,  to  the  major 
groups  in  Statistics  of  Income  for  1931  through  1937,  by  the  method 
described  in  note  46,  page  443.  The  factors  affecting  the  compara- 
bility, over  a  period  of  years,  of  data  classified  industrially,  are 
discussed  on  pages  77-78,  and  a  discussion  of  the  comparability  of 
data  distributed  geographically  appears  on  page  77. 

In  table  20,  pages  420-431,  the  data  are  from  returns  with  balance 
sheets  and  are  presented  in  three  parts — Part  I  is  for  all  returns  with 
balance  sheets.  Part  II  for  returns  with  net  income,  and  Part  III  for 
returns  with  no  net  income.  For  each  of  the  years  1926-45,  itemized 
assets  and  liabilities  are  shown.  For  1931-45,  the  same  items  are 
shown  for  retm'ns  with  balance  sheets  as  are  shown  in  table  17  for 
all  returns — number  of  returns,  detailed  receipts  and  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss 
deduction,  income  subject  to  excess  profits  tax,  adjusted  excess  profits 
net  income,  income  tax,  declared  value  excess-profits  tax,  excess 
profits  tax  under  the  Code  as  amended  by  the  Second  Revenue  Act 
of  1940,  total  tax,  compiled  net  profit  less  total  tax,  and  dividends 
paid  segregated  as  to  (1)  those  paid  in  cash  and  assets  other  than  the 
corporation's  own  stock  and  (2)  those  paid  in  the  corporation's  own 
stock.  It  should  be  noted  that  the  figures  in  table  20  are  in  millions 
of  dollars;  also  that  the  number  of  returns  with  no  net  income  for 
1926  includes  returns  of  inactive  corporations  reporting  complete 
balance  sheet  information. 

Table  21,  pages  432-437,  presents,  for  the  years  1931-45,  for  returns 
with  balance  sheets,  segregated  as  to  those  with  net  income  and 
those  with  no  net  income,  the  number  of  returns,  total  assets,  and 
net  income  or  deficit,  by  size  of  total  assets.     The  total  assets  classes 
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and  the  amounts  of  total  assets  and  net  income  or  deficit  are  all 
expressed  in  thousands  of  dollars. 

Table  22,  page  438,  presenting  summary  data  from  the  taxable  excess 
profits  tax  returns  for  1940-45  filed  under  section  710  of  the  Code  as 
amended  by  the  Second  Revenue  Act  of  1940,  shows  the  number  of 
taxable  excess  profits  tax  returns  and  the  amount  of  excess  profits 
net  income,  excess  profits  credit,  unused  excess  profits  credit  adjust- 
ment, adjusted  excess  profits  net  income,  and  excess  profits  tax. 

The  last  two  historical  tables,  23  and  24,  contain  data  from  con- 
solidated returns.  Table  23  shows,  for  1928-45,  the  number  of 
consolidated  returns  filed  for  income  tax  purposes,  and  the  number 
of  subsidiaries  whose  income  is  included  therein.  For  returns  with 
net  income  there  are  shown  the  number  of  returns,  total  compiled 
receipts,  net  income,  net  operating  loss  deduction,  and  income  tax; 
for  returns  with  no  net  income  there  are  shown  the  number  of  returns, 
total  compiled  receipts,  and  deficit.  Table  24  shows,  for  1940-45, 
the  number  of  taxable  consolidated  excess  profits  tax  returns,  the 
number  of  subsidiaries  whose  income  is  included  therein,  and  the 
amount  of  excess  profits  net  income,  excess  profits  credit,  unused 
excess  profits  credit  adjustment,  adjusted  excess  profits  net  income, 
and  excess  profits  tax.  A  synopsis  of  the  requirements  for  filing  con- 
solidated excess  profits  tax  returns  appears  in  table  C,  page  468  of 
this  report. 

COMPARABILITY  OF  HISTORICAL  DATA 

Returns  included. — The  data  in  each  volume  of  Statistics  of  Income, 
beginning  with  the  first  which  was  compiled  from  returns  for  1916, 
are  from  returns  for  the  calendar  year  indicated,  for  fisciil  years 
ending  within  the  period  July  of  the  calendar  year  through  June  of 
the  succeediag  year,  and  for  part  years  with  the  greater  number  of 
months  of  the  accounting  period  falling  within  the  calendar  year. 
The  information  is  compiled  from  the  returns  as  filed,  prior  to  revi- 
sions that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal 
Revenue.  Data  for  the  years  1940-1945  are  likewise  prior  to  any 
changes  resulting  from  carry-backs,  relief  granted  under  section  722 
of  the  Internal  Revenue  Code,  recomputation  of  amortization  of 
emergency  facilities,  or  from  the  renegotiation  of  war  contracts,  after 
the  returns  were  filed.  For  1945,  the  effect  of  renegotiation  settle- 
ments reached  after  the  returns  were  filed  is  shown  in  text  tables  on 
pages  43-59;  similar  tabulations  are  shown  in  Statistics  of  Income, 
Part  2,  for  the  years  1942-44. 

While  the  returns  included  in  each  report  are  those  filed  for  com- 
parable periods  of  time,  there  are  factors  which  interfere  with  the 
precise  comparability  of  the  data  over  a  period  of  years,  among  which 
are  the  following: 

Contents  of  items.- — Changes  in  provisions  of  the  Federal  tax  laws 
frequently  affect  the  contents  of  items  on  the  returns  and,  in  conse- 
quence, the  classifications  based  on  such  items  thereby  resulting  in  a 
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certain  nonhomogeneity  of  the  data  over  the  period  of  years.  For 
example:  Under  provisions  of  the  Revenue  Act  of  1936,  "Net  income" 
for  1936  and  subsequent  years  includes  dividends  from  domestic 
corporations  and  excludes  "Contributions."  For  1942  and  there- 
after, the  net  income  reported  by  life  insurance  companies  is  the  net 
income  before  deduction  of  the  single  credit  allov  ed  in  lieu  of  the 
several  deductions  previously  allowed  in  arriving  at  net  income. 
The  effect  of  this  change  is  to  increase  both  the  number  of  life  insur- 
ance companies  reporting  net  income  and  the  amount  of  net  income 
reported.  Such  changes  affect  gross  income,  deductions,  compiled 
receipts,  compiled  deductions,  compiled  net  profit,  deficit,  and  tax 
liability,  as  well  as  the  number  of  returns  classified  "With  net  income" 
and  "With  no  net  income."  Therefore,  in  comparing  the  data, 
consideration  should  be  given  to  these  developments.  Changes  in 
the  contents  of  the  items  also  result  from  shifts  in  the  industrial  classi- 
fication, which  are  described  below.  The  basic  variations  are  explained 
in  footnotes  indicated  on  the  tabulations  which  are  aft'ected. 

The  items,  in  general,  for  1934  through  1941  are  not  precisely 
comparable  with  those  for  1917-33,  by  reason  of  the  discontinu- 
ance, under  the  Revenue  Act  of  1934,  of  the  privilege  of  filing  con- 
solidated income  tax  returns  (except  by  railroad  corporations  and 
their  related  holding  and  leasing  companies  and,  for  1940  and  1941, 
Pan-American  trade  corporations)  and  the  consequent  appear- 
ance, in  the  separate  returns  filed  by  corporations  formerly  in- 
cluded in  an  affiliated  group,  of  items  which,  owing  to  "intercom- 
pany eliminations,"  did  not  appear  on  the  consolidated  return. 
Beginning  1942,  the  consolidated  return  privilege  is  again  extended, 
in  general,  to  all  corporations.     (See  table  C,  pages  464-470.) 

Geographic  distribution. — The  distribution  by  States  and  Terri- 
tories is  not  strictly  comparable  from  year  to  year  by  reason  of 
the  variation  in  corporate  capital  structure.  Through  transfer  of 
ownership,  separate  returns  may  be  filed  for  each  concern  of  an 
affiliated  group  of  companies  which  formerly  filed  on  a  consolidated 
basis.  Since  the  law-  requires  a  corporation  return  to  be  filed  in 
the  collection  district  in  which  is  located  the  principal  place  of 
business  or  principal  office  of  the  corporation  making  the  return, 
the  separate  returns  of  the  formerly  affiliated  companies  may  or 
may  not  be  filed  in  the  same  State  as  that  in  which  the  consolidated 
return  was  filed.  Vice  versa,  companies  which  have  been  filing 
separate  returns  may  lose  their  identity  tlirough  having  been  merged 
into  the  corporate  structure  of  a  parent  company  as  branches  or 
departments,  and  therefore  discontinue  filing  separate  returns. 

Industrial  classification. — A  corporation  is  classified  industrially 
according  to  the  business  reported  on  the  return.  When  diversi- 
fied activities  are  reported,  the  classification  is  determined  by  the 
industry  which  accounts  for  the  largest  percentage  of  receipts. 
Therefore,  industrial  groups  may  contain  data  for  activities  other 
than  those  on  which  the  classifications  are  based.     The  data  by 
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industrial  classification  for  1934  through  1941  are  not  strictly 
comparable  with  such  data  for  prior  years,  due  to  the  general 
discontinuance,  under  the  Revenue  Act  of  1934,  of  the  privilege  of 
filing  consolidated  returns  for  income-tax  purposes.  Prior  to  1934, 
a  consolidated  return  was  classified  on  the  predominant  activity 
of  the  group  of  affiliated  concerns,  whereas,  for  1934  and  sub- 
sequent years,  the  separate  return  filed  by  each  concern  which 
was  formerly  a  part  of  an  affiliated  group  is  classified  on  its  pre- 
dominant industry.  Consolidated  returns  were  permitted  to  be 
filed  for  1934  through  1941  by  groups  of  affiliated  common  carriers 
by  railroad  and  their  related  holding  or  leasing  companies  (includ- 
ing electric  railways  after  1935,  and  trackless  trolley  and  bus  systems 
after  1937)  and,  for  1940  and  1941,  by  Pan-American  trade  cor- 
porations. Beginning  1942,  the  consolidated  return  privilege  is 
again  extended,  in  general,  to  all  corporations. 

As  a  result  of  the  initial  application  of  the  Standard  Industrial 
Classification  to  the  corporation  returns  for  1938,  the  number  of 
industrial  groups,  for  purposes  of  Statistics  of  Income  for  1938, 
was  increased  over  the  number  of  groups  for  1937,  and  certain 
changes  were  made  in  the  contents  of  the  groups  in  order  to  adapt 
the  Standard  Classification,  which  is  designed  on  an  establishment 
basis,  to  corporation  returns  which  are  filed  on  an  ownership  basis. 
A  comparison  of  the  major  industrial  groups  for  1938  and  1937 
appears  in  Statistics  of  Income  for  1938,  Part  2,  pages  241-248. 
The  classification  for  1939  is  the  same  as  that  for  1938.  Charts 
showing  the  changes  in  the  major  industrial  classification  between 

1940  and  1939  are  shown  on  pages  309-311  of  the  1940  report;  the 
changes  between  1941  and  1940  are  shown  on  pages  300-301  of  the 

1941  report;  and  the  changes  between  1942  and  1941  are  shown  on 
pages  7-8  of  the  1942  report.  The  classification  for  1943  is  the  same 
as  that  for  1942  except  for  the  minor  change  described  on  page  5  of 
the  1943  report.     There  is  no  change  in  the  years  1943-45. 

SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  consists  of  a  series  of  unpublished  volumes 
containing  tabulations  of  financial  information  from  income  and 
profits  tax  returns,  by  more  detailed  classifications  than  in  the  pub- 
lished reports,  Statistics  of  Income.  The  Source  Book  volumes  are 
maintained  in  the  Statistical  Division,  Bureau  of  Internal  Revenue, 
and  are  available  for  research  purposes  to  officials  of  the  Federal, 
State,  and  other  governmental  units  and  to  qualified  representatives 
of  accredited  organizations.  Permission  to  copy  data  from  the  Source 
Book  may  be  obtained  upon  presentation  of  a  wTitten  request  ad- 
dressed to  the  Commissioner  of  Internal  Revenue. 
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The  corporation  data  in  the  Source  Book  are  from  the  income  and 
profits  tax  returns  for  1926  through  1945.  The  data  are  tabulated 
in  aggregate  (1)  for  all  returns  and  (2)  for  returns  with  balance  sheets, 
also  segregated  in  both  instances  as  to  returns  with  net  income  and 
returns  with  no  net  income. 

For  the  years  1932-34,  tabulations  of  data  from  consohdated 
returns  are  also  shown.  A  considerable  number  of  corporations 
fihng  consolidated  returns  for  1932  and  1933  were  denied  this  privi- 
lege for  taxable  years  beginning  after  December  31,  1933,  by  section 
141  of  the  Revenue  Act  of  1934,  which  limited  the  filing  of  consoli- 
dated returns  to  common  carriers  by  railroad  and  their  related  holding 
and  leasing  companies.  These  tabulations  were  made  to  show  the 
shift  effected  by  this  provision  of  the  Revenue  Act  of  1934  on  data 
from  the  returns  for  1934  as  compared  with  corresponding  items  from 
the  returns  for  prior  years.  (Beginning  1942,  the  privilege  of  filing 
consolidated  returns  is  again  extended,  in  general,  to  all  corporations.) 

Two  charts,  presenting  a  resume  of  the  data  from  corporation 
returns  available  in  the  Source  Book,  follow.  The  first  shows  the 
years  and  classifications  for  which  the  items  are  available  and  the 
second  is  a  detailed  presentation  of  the  industries  for  which  the  items 
are  available  in  the  major  group  tables  and  in  the  minor  group  tables. 
By  use  of  these  two  charts  one  can  quickly  determine  whether  or  not 
the  desired  data  are  available  in  the  Source  Book.  For  example: 
To  determine  the  availability  of  figures  representing  gross  sales  of 
anthracite  coal  mining  companies  for  the  years  1926  through  1945, 
the  first  chart  shows  that  gross  sales  will  be  found  for  the  years  1926 
through  1945  for  major  and  minor  industrial  groups;  the  second  chart 
(items  9,  10,  11,  under  "Mining  and  quarrying")  shows  that  anthra- 
cite mining  is  included  with  bituminous,  etc.,  for  the  years  1926-27 
but  is  tabulated  separately  for  1928-45. 


80 


STATISTICS  OF  INCOME  FOR  194  5,  PART  2 


Chart  I. — Data  available  in  the  Source  Book  of  Statistics 

(For  list  of  major  and  minor 
Note.— Under  each  classification  data  are  shovm  (1)  in  composite, 


Item 


Number  of  returns 
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Gross  receipts,  (other)  operations 
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Net  operatine  loss  deduction 

Income  subject  to  excess  profits  tax... 
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of  Income  from  corporation  returns  for  the  years  1926-Jf5 

industrial  groups,  see  Chart  II) 

(2)  for  returns  with  net  income,  and  (3)  for  returns  with  no  net  income 


Returns  with  balance,  sheets— Continued 
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Chart  I. — Data  available  in  the  Source  Book  of  Statistics  of 

(For  list  of  major  and  minor 
Note. — Under  each  classification  data  are  shown  (1)  in  composite, 
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52 

53 

54 
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55 

Total  tax 
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Dividends  paid  in   cash  and  assets 

other  than  own  stock. 
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67 
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Income  from  corporation  returns  for  the  years  1926-45 — Continued 

industrial  groups,  see  Chart  II) 

(2)  for  returns  with  net  income,  and  (3)  for  returns  with  no  net  income 


Returns  with  balance  sheets— Continued 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


For  the  years 


Mining  and  quarrying,  total _ 

Metal  mining— Iron,  copper,  lead,  zinc,  gold,  silver,  quicksilver,  etc- 
Iron 


1926-45 


Copper.- 

Lead  and  zinc... 

Gold  and  silver 

Other  metal  mining 

Metal  mining  not  allocable 

Coal  mining— Anthracite,  bituminous,  peat,  coke  (nonmetal  mining) 

Coal  mining — Anthracite. 

Coal  mining — Bituminous,  lignite,  peat,  etc 

Oil  and  gas  (Nonmetal  mining,  1926-27) 

Petroleum- 

Oil,  gas,  and  natural  gasoline 

Field  service  operations 

Crii(l(>  potroli'tim  and  natural  gas  production. 

Crude  petrcileum,  natural  gas  and  natural  gasoline  production 

(Nonmetallic  mining  and  quarrying)  Quarrying — Stone,  clay,  sand,  gravel, 

precious  and  semiprecious  stones;  holders  and  lessors 

Other  minerals— Asbestos,  clay,  granite,  precious  and  semiprecious  stones, 

salt  (mines),  etc 

Nonmetallic  mining  and  quarrjing 

Stone,  sand,  and  gravel 

Other  (nonmetallic)  mining  and  quarrying 

Xonmetallio  mining  and  quarrying  not  allocable. 

All  other  mining  and  quarrying  not  precisely  defined 

Mining  and  quaiTving  not  elsewhere  classified  (specified) 

Mining  and  cjuarrying  not  allocable 

Manufacturing,  total 

Food  products,  beverages,  and  tobacco 

Food  products,  including  beverages 

Food  and  kindred  products  (not  including  beverages  or  tobacco) 

Bakery  and  confectionery  products 

Bakery  products 

Confectionery 

Canned  products— Fish,  fruit,  vegetables,  poultry,  etc 

Canning  fruits,  vegetables,  and  sea  foods. 

Meat  packing  and  packing-house  products 

Packing-house  products— Fresh  meats,  ham,  lard,  bacon,  meat  canning, 

by-products,  etc 

Meat  products 

Milling  products — Bran,  flour,  meal 

Mill  products — Bran,  flour,  feed,  etc. 

Grain  mill  products  except  cereal  preparations 

Cereal  preparations 

Dairy  products _ 

Suga"-  (refining) — Cane,  beet,  maple,  and  products 

Food  preparations,  breakfast  foods,  dairy  products,  butter  substitutes,  bev- 
erages, spices,  fish  canning,  fruit  and  vegetable  canning,  poultry  and 

products;  manufacture  of  ice,  soft  drinks;  brewers,  distillers,  etc 

Other  food  products— Art  iflcial  ice.  butter  substitutes,  cereals,  coffee,  spices, 

dairy  products,  etc.;  food  products  not  elsewhere  classified  (specified) 

Other  food  products,  including  flavoring  sirups 

Other  food  products,  including  flavoring  sirups  and  ice 

Food  and  kindred  products  not  allocable 

(Beverages)    Soft  drinks,  wine,  cereal  beverages,  mineral  water;  brewing 

and  distilling 

Beverages— Soft  drinks,  ceretd  beveragf^s,  mineral  water,  wines;  distilling... 

Liquors  and  beverages  (alcoliolic  and  nonalcoholic) 

Soft  drinks — Cider,  mineral  or  spring  water,  etc 

Liquors— Wines,  beer,  malt  extract,  malt  yeast,  alcohol,  etc 

Beverages 

Breweries  and  malt  products 

Malt  liquors  and  malt 

Distilleries,  rectifiers,  blenders 

Distilled,  rectified,  and  blended  liquors 

Wine 


3&-45 


38-39 
'46^5" 


38-45 
26-45 
26-30 
31-32 
33^5 


33-37 

'38^5' 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
which  data  are  available  in  major  group  tables  and  j^ears  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Nonalcoholic  beverages 

Beverages  not  allocable 

Tobacco — Cigars,  cigarettes,  etc 

Tobacco,  cigarettes,  cigars,  snuff,  etc 

Tobacco  manufactures  (products) 

Textiles  and  textile  products 

Textiles  and  textile  products,  including  fur 

Textiles  and  their  products 

Textile-mill  products 

Textile-mill  products,  except  cotton 

Cotton  goods — Dress  goods,  cotton  yarn;  napping,  dyeing,  etc 

Cotton  goods— Dress  goods,  plain  cloth,  etc.;  napping,  dyeing 

Cotton  manufactures 

Woolen  and  worsted  goods — Wool  yarn,  wool  carpets,  etc 

Woolen  and  worsted  goods — Wool  yarn,  wool  pulling,  etc 

Woolen  and  worsted  goods— Wool  yarn,  dress  goods,  wool  pulling 

Woolen  and  worsted  manufactures,  including  dyeing  and  finishing 

Silk  and  rayon  goods — Silk  fabrics,  spinning,  etc 

Silk  manufactures 

Rayon  and  other  sjnithetic  textile-mill  manufactures 

Rayon  and  silk  manufactures 

Knit  goods— Sweaters,  hosiery,  etc 

Hats,  except  cloth  and  millinery 

Carpets,  floor  coverings,  composition  floor  coverings,  tapestries,  etc 

Carpets,  floor  coverings,  tapestries,  etc 

Carpets,  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except  woolen  and  worsted 

All  other  textiles  and  textile  products — Felt  goods,  linen,  flax,  fur  goods, 

cordage,  etc 

Textiles  not  elsewhere  classified  (specified),  cord,  felt,  fur,  hospital  and  sur- 
gical supplies,  linen,  other  textiles,  etc 

Other  tex'tile-mill  products 

Textile-mill  products  not  allocable 

Textile-mill  products,  except  cotton,  not  allocable 

(Apparel)—Clothing— Custom  made,  hats,  caps,  underwear,  shirts,  etc 

Clothing— Custom  made,  factory  made,  coats,  underwear,  millinery,  and 

clothing  not  elsewhere  classified  (specified) 

Clothing  and  apparel— Custom  made,  factory  made,  coats,  underwear,  mil- 
linery, etc 

Apparel  and  products  made  from  fabrics 

Men's  clothing 

Women's  clothing 

Fur  garments  and  accessories 

Millinery 

Other  apparel  and  products  made  from  fabrics 

Apparel  and  products  made  from  fabrics  not  allocable 

Leather  and  (leather)  products  (Manufactures) 

Boots,  shoes,  slippers,  etc.  (Leather) 

Footwear,  except  rubber 

Gloves,  saddlery,  harness,  trunks;  tanning,  etc 

Other  leather  products— Gloves,  saddlery,  harness,  trunks;  finishing  and 

tanning  leather,  etc_ 

Leather  tanning,  currying,  and  finishing  (tanned,  curried,  and  finished)  — 

Other  leather  products 

Leather  and  products  not  allocable 

Rubber  and  rubber  goods 

Rubber  and  related  products 

Rubber  products 

(Auto)  tires  and  (inner)  tubes 

Rubber  boots,  shoes,  hose;  celluloid,  ivory,  bone,  etc 

Other  rubber  goods— Boots,  shoes,  hose,  and  artificial  rubber 

Other  rubber  products,  including  rubberized  fabrics  and  clothing 

Rubber  products  not  allocable 

Bone,  celluloid,  and  ivory  products 

(Included  in  No.  115  for  1926  and  in  No.  266  for  193&-45) 

Lumber  and  wood  products 

Forest  products --■ 


Data  available  in 


Major 
group 
tables 


Minor 
group 

tables 


For  the  years 


1931-45 
26-35 


36-40 
41^5 


36-37 
38^5 


26 
27-29 
30-45 


26-29 
30-37 


1938-45 
38-45 

26 
27-30 
31-45 
26-28 
29-30 
31-35 
36-40 
41-45 

26 
27-37 
38-45 

26 
27-28 
29-37 
38^5 
26-37 
38-40 
38-iO 
41-45 
26-45 
38-45 
27-28 
29-37 
38-45 
38-45 

26 

27-37 
38-45 
38-40 
41-45 
26 

27-35 

36-37 
38-45 
38-45 
38-45 
38-45 
38^5 
38-45 
38-45 
26-45 
26-37 
38-45 
26 

27-37 
38-45 
38-45 
38^5 

26 
27-29 
30^5 
26-45 

26 
27-37 
38-45 
38-39 
27-37 

26-29 
30-37 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


For  the  years 


Lumber  and  timber  basic  products 

Sawmill  and  planing  mill  products _ 

Logging  (camps)  and  sawmills __ 

Planing  mills 

Lumber  and  timber  basic  products  not  allocable  - 

Furniture — Rouse  and  office;  carriage  and  wagon  bodies,  all  other  lumber 

and  wood  products 

Other  wood  products— Carriages,  wagons,  furniture,  baskets,  etc 

Furniture  and  finished  lumber  products - 

Furniture  (wood  and  metal) 

Partitions  and  fixtures 

Wooden  containers 

.Matches. 


1938-45 


38-45 


Other  furniture  and  finished  lumber  products;  cork  products. 

Furniture  and  finished  lumber  products  not  allocable. , 

Paper,  pulp,  and  products 

Paper  and  alhed  products.  _ 

Pulp,  paper,  and  paperboard 

Pulp  and  paper  converted  products.. 

Pulp  goods  and  converted  paper  products 

Paper  and  allied  products  not  allocable 

Printing  and  publishing  (industries) 

Printing,  publishing,  and  allied  industries 

Newspapers 

Periodicals 

Books 


26-37 
38-45 


26-29, 
38-15 
30-37 


Books  and  music 

Commercial  printing.  _ 

Other  print  ing  and  publish ing 

Printing  and  publish i'lg  industries  not  allocable 

Chemicals  and  allied  substances  (products) 

Chemical  products—  emicals  proper,  acids,  and  other  compoimds;  paints, 
vegetable  and  mineral  oils,  soaps,  fertilizers,  drugs,  etc 

Chemicals  proper,  acMs,  compounds,  etc 

Indust rial  cl:emicals 

Allied  chemical  substances — Drugs,  oils,  paints,  soaps,  and  other  chemical 
substances  not  elsewhere  classified... 

Paints,  pigments,  varnishes,  carbon  black,  lamp  black,  putty,  rosin,  tur- 
pentine  

Paints,  varnishes,  and  colors 

Allied  chemical  substances — Drugs,  oils,  soaps,  and  other  chemical  sub- 
stances not  elsewhere  classified 

Soap  and  glycerin. 

Drugs,  toilet  preparations,  etc 

Oils,  animal  and  vegetable,  except  lubricants  and  cooking  oils 

Rayon  (raw  material)  and  allied  products 

Ferlilizers 

Plastic  materials 

Other  cliemicals  and  allied  products 

Other  chemical  [)roducts 

Chemicals  and  allied  products  not  allocable 

Petroleum  and  (other)  mineral  oil  refining  (products) 

Peuolt'inn  and  coal  products 

Petroleum  refining  

Other  pelroleum  atid  coal  products 

Petroleum  and  coal  produc's  not  allocable 

Stone,  clay,  and  glass  products 

Stone,  clay,  glass,  and  related  products... 

Cut  stone  products 

Structural  clay  products 

Pottery  and  porcelain  f)roducts 

Glass  and  glass  products 

Cement 


26-45 


36-37 
38^5 


26,36-45 
27-35 


Concrete  and  gypsum  products,  wallboard... 

Abrasives  and  asbestos  products. 

Stone,  clay,  and  glass  products  not  allocable. 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


For  the  years 


Metal  manufacture  (Products  and  processes) 

Iron,  steel ,  and  products 

Products  of  blast  furnaces,  steel  mills,  and  rolling  mills 

Iron  and  steel— Products  of  blast  furnaces,  rolling  mills,  foundries,  etC- 

Blast  furnaces  and  rolling  mills 

(For  Locomotives,  etc.,  see  No.  251) 

Metal  building  material  and  supplies  (equipment) 

Structural  steel,  fabricated;  ornamental  metal  work.. 

Heating  apparatus,  except  electrical,  and  plumbers'  supplies 

Tin  cans  and  other  tinware 

Hardware,  tools,  etc 

Hand  tools  and  general  hardware 

Hand  tools,  cutlery,  and  general  hardware 

Firearms,  guns,  howitzers,  mortars,  and  related  equipment 

Ammunition 

Tanks. 


1926-37 
38-45 


Sighting  and  fire-control  equipment  (except  optical) 

Ordnance  and  accessories  not  elsewhere  classified 

Other  iron,  steel,  and  products 

Iron,  steel,  and  products  not  allocable 

Metal  and  metal  products,  other  than  iron  and  steel;  refining  of  precious 

metals,  manufacturing  jewelry,  etc 

Precious  metal  products  and  processes,  jewelry,  etc 

Clocks  and  watches 

Jewelry  except  costume  jewelry 

Jewelry  except  costume  jewelry;  silverware,  plated  ware 

Other  metals,  products  and  processes;  combination  of  foundry  and  machine 

shop_ 


Nonferrous  metals  and  their  products 

Nonferrous  metal  basic  products 

Other  manufactures  of  nonferrous  metals  and  their  alloys 

Nonferrous  metals  and  products  not  allocable.. 

Electrical  machinery  and  equipment  (Metal  manufacturing,  1926-37) 

Electrical  equipment  for  public  utility,  manufacturing,  mining,  transporta- 
tion (except  automotive),  and  construction  use 

Automotive  electrical  equipment 

Radios,  complete  or  parts  (Manufacturing  not  elsewhere  classified) 

Radio  apparatus  and  phonographs 

Communication  equipment  and  phonographs 

Household  electrical  appliances 

Electrical  appliances. 

Other  electrical  machinery 

Other  electrical  machinery  and  equipment _._ 

Electrical  machinery  and  equipment  not  allocable 

Factory  machinery,  textile,  paper;  printing  presses,  machine  tools,  etc. 

(Metal  manufacturing) 

Factory  machinery — Food  production  machinery;  leather,  metal,  paper, 
printing,  textile,  and  woodworking  machinery  (Metal  manufacturing)... 
All  other  machinery;  stationary,  marine,  gas,  mining,  and  oil  well  machin- 
ery, office  machinery,  etc.  (Metal  manufacturing) _. 

Miscellaneous  machinery— Building,  construction,  gas,  mining  machinery 

and  equipment  (Metal  manufacturing) 

Machinery  except  transportation  equipment  and  electrical 

Special  industry  machinery 

General  industry  machinery 

Metal  working  machinery  including  machine  tools 

Engines  and  turbines 

Construction  and  mining  machinery 

Agricultural  machinery  and  equipment  (Metal  manufacturing) 

Agricultural  machinery 

Office  equipment,  etc.  (Metal  manufacturing) 

Office  and  store  machines 

Household  machinery  and  equipment  (Metal  manufacturing) 

Household  and  service-industry  machines ..- 

Machinery,  except  transportation  equipment  and  electrical,  not  allocable. . 

(Automobiles)  Motor  veliicles  and  accessories  (Metal  manufacturing) 

Motor  vehicles,  complete  or  parts  (Metal  manufacturing,  1927-37). 


38-45 


38-45 


36-37 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  .Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


For  the  years 


Automobiles  and  equipment,  except  electrical 

Automobiles,  trucks,  bodies,  and  industrial  trailers 

Automobiles  and  trucks,  (including  bodies  and  industrial  trailers)  and 

military  vehicles 

Automobiles  and  trucks  including  bodies  and  industrial  trailers.    (See 

No.  197,  Tanks) 

Automobile  accessories  and  parts,  other  than  electrical- - 

Trailers  for  passenger  cars 

Automobile  accessories,  parts  (except  electrical),  and  passenger  trailers 

Automobiles  and  equipment,  except  electrical,  not  allocable 

Transportation  equipment,  except  automubiles 

Locomotives  and  railroad  equipment  (Metal  and  products) 

Railroad  and  railway  equipment-. 

Airplanes  (Included  in  No.  262  for  1926  and  No.  263  for  1927). 

Airplanes,  airships,  seaplanes,  etc 

Aircraft  and  parts 

Shipbuilding  (Included  in  No.  im  for  1926). 

Shipbuilding  and  repairing  ("Construction") -" 

Ship  and  boat  building 

Motorcycles  and  bicycles 

Other  transportation  e<iuipnient.  except  automol  iles 

Transportation  equii'ment,  except  automobiles,  not  allocable. 

All  other  manufacturing,  airi)lanes,  optical  products,  musical  instruments, 

metal  processes,  etc.  (All  other  manufacturing  industries) 

Miscellaneous  manufacturing — Airplanes,   musical   instruments,   optical 

goods,  canoes,  manufacturmg  not  elsewhere  specified 

Miscellaneous  manufacturing  (not  elsewhere  classified),  musical  instru- 
ments, optical  goods,  canoes,  etc 

Manufacturing  not  elsewhere  classified — Musical,  professional,  and  scienti- 
fic instruments;  optical  goods,  canoes,  electric  launches,  etc - 

Other  manufacturing 

Ice,  natural  and  manufactured 

Manufacturing  not  elsewhere  classified 

Manufacturing  not  allocable -.- --- 

(Public  utilities)  Transportation  and  other  public  utilities 

Public  utilities 

Transportation  and  related  activities 

Transportation 

Steam  railroads 

Railroads,  switching;  terminal,  sleeping  and  dining  car  companies  (passen- 
ger car  service  companies).. 

Railway  express  companies - 

Electric  railways,  all  other  railroads,  PuUman  cars;  refrigerator,  stock, 

poultry  and  fruit  cars;  lessors 

Railways,  street,  suburban,  and  interurban;  bus  lines  (city  and  suburban). 
Railways,  street,  suburban,  and  interurban,  including  bus  lines  operated 

in  conjunction  therewith 

Local  transportation,  taxicab,  and  sightseeing  busses,  drayage  and  delivery 

service;  special  feed  storage  and  packers,  garages,  etc 

Auto  bus  lines,  faxicabs,  and  sightseeing  companies 

Bus  lines,  interstate  and  interurban 

Taxicab  companies 

Other  highway  passenger  transportation 

Cartage  and  storage — Food  storage;  packing  and  shipping;  local  transpor- 
tation and  related  industries  not  elsewhere  classified  (specified) 

Truckmg,  interstate  and  interurban 

Trucking,  local;  and  warehousing    

Highway  freight  Iraiispurlalioii,  warehousing,  storage --- 

Air  (aerial)  transi)ortati()n  (included  in  No.  316  for  1926). 

Air  (aerial)  transportation  (and  allied  services,  1938-45). 

Pipe  lines  (Included  in  No.  316  for  1926;  No.  318  for  1927-33). 

Pijie  lines  (Pii)e  line  transi)ortation) 

Water  transportation 

Water  transportation  and  related  activities — Ocean  and  fresh-water  lines, 
canals,  docking,  drawbridge  operating,  lighterage,  salvaging,  piloting, 

wharfing;  les.sors 

Other  transportation  and  allied  services 

Services  incidental  to  transportation - 


1938-45 


38-45 


26 

27 

28-30 

31-37 
38-45 


38-45 
26-37 
38-45 


38-45 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


Transportation  not  allocable 

Telephone,  telegraph,  and  radio  companies 

Telephone  and  telegraph  companies 

Communication 

Telephone  and  radio  telephone 

Telephone  (wire  and  radio) 

Telegraph  and  radio  telegraph 

Telegraph  (wire  and  radio)  and  cable 

Radio  broadcasting  companies 

Radio  broadcasting  and  services 

Radio  broadcasting  and  television 

Other  communication 

Other  public  utilities 

Electric  light  and  power  companies 

Electric  light  and  power  companies  and  combined  electric  light  and  gas 

companies 

Electric  light  and  power 

Gas  companies,  natural  and  artificial..: 

Gas  production  and  distribution,  except  natural  gas  production 

Gas  distribution  and  manufacture 

Water  worics  and  all  other  public  utilities,  aerial  transportation,  irrigation 

systems,  pipe  lines,  pneumatic  tube  systems,  toll  bridges,  etc 

Water  (companies)    

All  other  public  utilities — Terminal  stations,  pipe  lines,  toll  bridges  and 

toll  roads,  irrigation  systems,  etc 

All  other  public  utiHties— Terminal  stations,  toll  bridges  and  toll  roads, 

irrigation  systems,  etc 

Public  utilities  not  elsewhere  classified 

Other  public  utilities  not  allocable 

Trade,  total 

Wholesale 

Commission  

Commission  merchants 

Other  wholesalers 

Food,  including  market  milk  dealers,  wholesale 

Alcoholic  beverages,  wholesale 

Apparel  and  dry  goods,  wholesale 

Chemicals,  paints,  and  drugs,  wholesale 

Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale,.. 

Lumber  and  millwork,  wholesale '. 

Wholesalers  not  elsewhere  classified 

Wholesalers  not  allocable 

Retail 


General  merchandise,  department,  dry  goods,  retail 

General  merchandise  (includes  department,  dry  goods,  etc.). 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores,  retail 

Food  stores,  including  market  mUk  dealers,  retaU 

Package  liquor  stores,  retail 

Drug  stores,  retail 

Apparel,  retail. __ 

Apparel  and  accessories,  retail 

Furniture  and  house  furnishings,  retail 

Eating  and  drinking  places  (including  restaurants) 

Dealers  in  automobiles,  accessories,  tires,  batteries,  retail... 

Automotive  dealers,  retail 

Motor  vehicle  dealers,  retail 

Automobiles  and  trucks,  retail 

Accessories,  tires,  and  batteries,  retail 

Accessories,  parts,  etc.,  retail 

Dealers  in  automobiles,  etc.,  not  allocable 

Filling  stations 

Hardware,  retail 

Lumber  and  coal  yards,  retail 

Building  materials,  fuel,  and  ice 

Other  retail  trade.  

Retail  trade  not  allocable 


1938-45 


26-45 
38-45 


40-45 
40^5 


38^5 
38-39 
40^5 
38-39 
38-39 
38-39 
40-45 
38-45 
38-45 
38-39 
40-45 
38-45 
38^5 
38-39 
40-45 


38-45 
38-45 
38-39 
40-45 
38-45 
38-45 


1938-45 
26 
27-37 
38-45 
38-39 
40-45 
38-39 
40-45 
27-37 
38-39 
40-45 
38^5 
38^5 
26 

27-37 
38-45 
26-37 
38-39 
40-45 

26 
27-45 

27-33 

34-37 
38-45 
38-45 
26-45 
26^5 
26-37 
40-45 
40-45 
40^5 
40-45 
40-45 
40^5 
40-45 
40-45 
40^5 
40^5 
26^5 
38-45 
40-15 
38-^5 
38-45 
38-39 
40-45 
38-45 
38-45 
38-39 
40-45 
38^5 
38-45 
38-39 
40-45 
38-39 
40-45 
38-39 
40-45 
38-39 
38-45 
38-45 
38-39 
40-45 
38^5 
38-45 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


For  the  years 


Wholesale  and  retail  trade. 

All  other  trade,  auto  wreckers,  film  exchanges,  renting  of  costumes,  decora- 
tions, furniture,  machinery,  etc.,  also  lease  or  sale  and  service  of  special 
systems  or  devices  and  processes  and  their  accompanying  supplies,  as 

tabulating  and  accounting  machines,  etc 

All  other  trade— Auto  wreckers,  film  exchanges,  pneumatic  tubes,  trading 

stanii)s,  parages  for  storage,  repair  service,  etc --. 

Trade  not  allocable 

Service,  total 

Restaurants,  hotels,  laundries,  all  domestic  services,  etc 

Domestic  service — Laundries,  hotels,  restaurants,  etc 

Domestic  service — laundries,  hotels,  restaurants,  operating  apartments  or 

office  buildings,  etc 

(Restaurants  included  in  No.  347  for  1938-4.5) 

Personal  service 

Hotels  and  other  lodging  places 

Laundries,  cleaners  and  dyers 

Photographic  studios 

Other  personal  service 

Personal  service  not  allocable -. 

Business  service — Detective  bureaus,  trade  shows,  mimeographing,  pub- 
lishing directories,  advertising,  etc.  (Includes  electrical  advertising) 

Business  service 

Advertising 

Other  business  service 

Business  service  not  allocable 

Automobile  repair  services 

Automotive  repair  services  and  garages. 

Miscellaneous  repair  services,  hand  trades 

Professional,  business,  educational,  curative,  legal,  engineering,  etc.,  serv- 


19.38-45 
26-45 


38-45 
40-45 


38-39 
4(M5 
40-45 


Professional  service— Curative,  educational,  engineering,  legal,  etc 

Theaters,  motion  pictures,  all  other  amusements,  etc 

Amusements 

Theaters,  legitimate,  vaudeville,  etc 

Motion  picture  producers  (production).. 

Motion  picture  theaters 

Motion  pictures  (production  and  theaters) 

Amusement,  except  motion  pictures 

Other  amusements— Circuses,  golf  links,  race  tracks,  pleasure  resorts,  etc... 

Amusements  not  allocable 

Other  service  not  elsewhere  specified— Auto  camps,  cemeteries,  boards  of 
trade,  newspaper  sjTidicates,  photographers,  concessionaires— amuse- 
ment, cloakroom,  etc 

Other  service,  including  schools 

Service  not  allocable 

Finance,  total  (banking,  insurance,  real  estate,  and  holding  companies; 

stock  and  bcmd  brokers,  etc.) 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Finance  (banks,  credit  agencies,  investment  companies,  holding  companies, 

brokers  and  dealers) _ 

Banks,  national 

Banks  and  trust  companies... 

Bank  and  trust  companies,  savings  banks 

State  and  private  banks   ..._ 

State  and  private  banks,  savings  banks,  loan  and  trust  companies 

Banking  and  related  industries ..- 

Joint  stock  land  banks 

Finance  coniiianies— .\utomobile,  furniture,  radio,  etc .-. 

Financing  retail  sales  of  automobiles,  pianos,  etc 

(Included  in  Xo.  417  for  1930-33;  in  No.  418  for  1934-37) 

Coimnercia!  credit  and  finance  com  panics. -. 

Industrial  and  personal  loan  companies 

Short-term  credit  agencies,  except  banks 

Sales  finance  and  industrial  credit. ._ 

Personal  credit.    

Other  short-term  credit  agencies 

Short-term  credit  agencies,  except  banks,  not  allocable 


38-39 


40-45 
40-45 


38-45 
38-45 


26-37 
38-45 


40-45 
38^" 


38-39 
38-39 
40-45 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
whicli  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  T> 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


Other  finance  companies,  building  and  loan  companies,  mortgage,  note  and 
pawnbrokers;  commercial  paper  brokers;  foreign  exchange,  promoting, 

stock  syndicate,  investment  bankers,  etc 

Other  finance— Loan  companies,  building  and  loan  associations,  mortgage, 
note,  or  pawnbrokers;  holding  companies;  insurance  agents,  promoters, 
stock  syndicates,  foreign  exchange,  financing  sales  of  automobiles,  etc., 

and  finance  not  elsewhere  specified  (classified) 

Loan  companies,  building  and  loan  associations;  mortgage,  note,  or  pawn- 
brokers: insurance  agents,  promoters,  foreign  exchange;  financing  sales  of 

automobiles,  etc 

Mortgage  and  title  companies 

Long-term  credit  agencies,  mortgage  companies,  except  banks 

Title  abstract  companies 

Investment  trusts,  stock  syndicates,  stockpools,  holding  companies,  etc 

Investment  trusts  and  investment  companies 

Management  type 

Fixed  type 

Fixed  or  semifixed  type. _ 

Installment  investment  plans  and  guaranteed  face  amount  certificates 

Oil  royalty  companies 

Mineral,  oil,  and  gas  royalty  companies 

Investment  trusts  and  investment  companies  not  allocable.— 

Holding  companies,  patents,  investments,  concessions,  etc.;  real  estate 

companies 

(Holdmg  companies  included  in  No.  461  for  1927-29  (see  also  No.  462); 
in  No.  417  for  1930-33;  and  in  No.  422  for  1934-37) 

Holding  companies 

Operating  holding  companies 

Railroad  securities 

Other  public  utility  securities 

Industrial  securities 

Bank  securities 

Other  specified  securities 

Securities  not  specified 

Other  corporations  holding  securities 

Other  investment  companies,  including  holding  companies 

Stock  and  bond  brokers.- 

Stock  and  bond  brokers,  investment  bankers 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers,  and 

investment  trusts 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers 

Security  and  commodity  exchange  brokers  and  dealers 

Other  finance  companies 

Finance  not  allocable 

Insurance  companies 

Insurance  carriers,  agents,  etc 

Insurance  carriers 

Life  insurance  companies  (mutual  or  stock) 

Accident,  casualty,  fire,  marine,  mutual,  fidelity  and  bonding  companies  — 

Other  insurance — Accident,  casualty,  fire,  marine,  title,  etc 

Insurance  companies,  except  life 

Carriers  other  than  life,  and  mutual 

Mutual  msurance,  except  life 

Mutual  insurance,  except  life  or  marine 

Mutual  insurance,  except  life  or  marine  or  fire  insurance  companies  issuing 

perpetual  policies 

Insurance  agents,  brokers,  etc 

Real  estate  (Included  in  No.  431  for  1926) 

Eeal  estate  and  holding  companies;  realty  development,  holding  or  leasing; 

realty  trusts;  securit ies 

Eeal  estate  and  realty  holding  companies— Realty  development,  holding  or 

leasing;  realty  trusts,  etc 

Real  estate  including  lessors  of  buildings 

Dealers  and  development  companies,  lessors  of  buildings,  lessee  and  owner 

operators  of  buildings 

Owner  operators  and  lessors  of  buildings 

Lessee  operators  of  buildings 


1938-39 

40-45 


38-39 


38-39 
40-45 


38-45 
38-45 
40-45 


38-45 
40-45 


38-45 


27-33 


34-37 
38-39 
40-45 
40-45 
34-37 
38-45 
38-45 
38-39 
40-45 
38-45 
38-39 
4045 
38-45 

26 


38-45 
40-45 
38-39 
38-39 
38-39 
38-39 
38-39 
38-39 
38-39 
40-45 
26 
27-29 

30-33 
34-37 
38-45 
38-45 
40-45 
27-37 
38-45 
40-45 
26-45 

26 
27-37 
38-39 
40-45 
40-41 

42 

43-45 
38-45 


27-29 

30-37 
38-45 

38-39 
40-45 
40-45 


822145— 5C 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1945:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


468 
469 
470 
471 
472 
473 
474 
475 
476 
477 
478 
479 
480 
481 

482 

483 
484 


486 
487 


489 
490 


492 
493 


495 
496 
497 
498 
499 
600 


Owners  for  improvement - 

Trading  for  own  account 

Real  estate  agents,  brokers,  etc 

Real  estate,  including  lessors  of  buildings,  not  allocable.- 

Lessors  of  real  properly,  except  buildings 

Agricultural,  forest,  etc.,  properties. .- 

Mining,  oil,  etc.,  properties _.- 

Railroad  properties 

Public  utility  properties 

Other  real  property,  except  buildings 

l/cssors  of  real  property,  except  buildings,  not  allocable 

Finance,  insurance,  real  estate,  and  lessors  of  real  property  not  allocable 

Construction 

Building  and  construction  above  ground;  equipping  and  installing  machin- 
ery; wrecking,  razing,  moving,  etc 

Building  and  construction  above  ground— Installing  machinery,  moving, 

wrecking,  razing,  etc 

General  contractors 

Excavation,  road  building,  water  front  construction,  railroad  construction, 

shiplDUilding,  etc 

("Shipbuilding  and  repairing,"  1927-45,  No.  257  and  No.  258) 
Other  construction,  underground  and  on  surface — Bridge  building,  water 

front  construction,  related  industries,  etc --- 

Special  trade  contractors 

Construction  not  allocable . 

Agriculture  and  related  industries 

Agriculture,  forestry,  and  fishery 

Farming— Fruit,  cotton,  grain,  stock,  and  all  other  farming,  including 
lessors 


38-39 
26-45 


26-37 
38^5 


Farming— Cotton,  grain,  stock;  horticulture  and  all  other  farming;  lessors 
of  farm  lands 

Agriculture  and  services 

Related  industries — Forestry,  fishing,  ice  harvesting,  agricultural  industries 
not  precisely  defined;  holders  and  lessors 

Related  industries— Forestry,  fishing,  ice  harvesting,  and  other  related 
industries;  holders  and  lessors 

Forestry 


38-45 


Fishery- 
Agriculture,  forestry,  and  fishery,  not  allocable - 

Nature  of  business  not  given 

Nature  of  business  not  allocable,  except  trade... 
Nature  of  business  not  allocable 


38-45 
38-^5 
38 
26-37 
38-40 
41-45 


1940^5 

40-45 
38-45 
3»-45 
38-45 
38-45 
40-45 
38-15 
38-45 
38^5 
38-45 
38-39 
26-45 

26 

27-37 
38-45 

26 


27-37 
38-45 
38-45 
26-37 
38-45 

26 

27-37 
38-45 

26 

27-37 
38^5 
38-45 
38 
26-37 
38-40 
41^5 


CORPORATION  INCOME 
AND 

DECLARED  VALUE  EXCESS-PROFITS 
TAX  RETURNS 

1945 


BASIC  TABLES 


1.  States  and  Territories,  general  summary — all  returns. 

2.  Major   and  minor   industrial   groups,   general   summary — all 

returns. 

3.  Major    industrial    groups     (Receipts    and    deductions) — all 

returns. 

4.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 

deductions) — returns  with  balance  sheets. 
4-A.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 
deductions) — consolidated  returns  with  balance  sheets. 

5.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 

tions)— returns  with  balance  sheets. 
5-A.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 
tions)— consolidated  returns  with  balance  sheets. 

6.  Total   assets   classes  and  major  industrial   groups   (Selected 

assets,  liabilities,  and  receipts)— returns  with  balance  sheets. 

7.  Net  income  and  deficit  classes  and  major  industrial  groups 

(Selected  items) — all  returns. 

8.  Net  income  and  deficit  classes  and  type  of  tax  liability — all 

returns. 

9.  Net  income  and  deficit  classes  (Dividends  received  and  interest 

received  on  Government  obligations) — all  returns. 
10.       Net  income  and  deficit  classes  (Dividends  paid) — all  returns. 
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Table  1. — Corporation  returns,'^  1945,  by  Slates  and  Territories,  for  returns  with 
and  dividends  paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with 
excess-profits  tax,  and  excess  profits  tax 

[Money  flgures  in 


States  and  Territories ' 


Total 
number 

of 
returns ' 


Returns  with  net  income 


Number 

of 
returns 


Net 
income  * 


Adjusted 

excess 

profits 

net 

income  • 


Alabama 

Alaska 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida -. 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana. 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota  - - . 

Mississippi 

Missouri 

Montana. 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina^ 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Peimsyl  vania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee-- - 

Texas 

Utah -. 

Vermont 

Virginia.. 

Washington.. 

West  Virginia j. 

Wisconsin 

Wyoming 

Total 


1 

29 

10 

6 

3 

3 

4 

3, 

5, 

23, 

13. 

8 

1 

11 

1 

3, 

1 

26, 

118, 
6, 
1 

22, 
3, 
3, 

20, 
3, 
2 
1 
4, 

11 
2, 
1 
6, 
7, 
4 

13 


2, 035 

89 

656 

1.513 

11,865 
2,337 
5,870 
1,487 
1,651 
5,293 
3,673 
551 
737 

19, 806 
7,202 
4,265 
2,654 
2,836 
3,230 
2,014 
3,623 

16, 974 
8,771 
5,755 
1,453 
8,387 
1,224 
2,404 
334 
1,063 

15,  984 
493 

76,011 
4,772 
1,137 

16,173 
2,523 
2,172 

14,  242 
2,215 
2.186 
1, 150 
3,169 
7,763 
1,  266 
746 
4,640 
4,134 
3,077 
8,782 
632 


114 
2, 

20, 

40 
1,310, 
114 
480, 
539, 
162, 
147, 
209, 

61 

21 
1, 859, 
356, 
151 
201 
178, 
14 

77, 

284 

979, 

1,021 

350, 

43, 
707, 

20 
103 

11 

36 

840, 

9 

6, 072, 

303 

13 

1,  438 

131 

96 

1,416 

124 

122, 

14 
163 
455, 

38 

32, 
260 
232, 

90, 
546 


54,627 

536 

7,266 

12, 139 

584,827 

42,  246 

148,423 

146, 874 

71,138 

50,128 

92,  731 

21,155 

3,681 

736, 131 

155,080 

49,  332 

108,  975 

80,002 

48,931 

30,  .588 

102,  272 

320,566 

405,  735 

129, 1.38 

15,119 

315,971 

4,429 

40,181 

1,913 

14,553 

207,  936 

2,727 

2,031,244 

116,507 

2,704 

693.  706 

30, 109 

44,177 

493,  078 

56,072 

71,844 

2,705 

65, 135 

165, 804 

9,396 

5,113 

102, 410 

108,345 

27, 182 

276, 886 

971 


454, 460 


303,019 


22, 165, 206 


8, 308, 740 


For  footnotes,  see  pp.  353-356. 
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net  income  and  returns  with  no  net  income:  Number  of  returns,  net  income  or  deficit, 
net  income:  Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared  value 


thousands  of  dollars] 


Returns  with  net  income 

<— Continued 

Returns  with  no  net 

income  * 

Taxes 

Dividends 
paid  in 
cash  and 

Number 

of 
returns 

Deficit  * 

Dividends 
paid  in 
cash  and 

Declared 

Total 

f  Q  V 

Income 

tax  6 

value 
excess- 

Excess 
profits 

assets  other 
than  own 

assets  other 
than  own 

La\ 

profits 

tax' 

stock  8 

stock  ' 

tax 

62, 907 

20, 473 

354 

42,080 

20,384 

625 

3,582 

1,037 

1 

912 

459 

11 

442 

415 

42 

708 

7 

2 

9,859 

4,089 

65 

5,705 

3,153 

267 

2,528 

245 

3 

18,  523 

8,975 

193 

9,355 

9,975 

379 

1,506 

93 

4 

697, 113 

236, 443 

2,895 

457,  774 

361,032 

5,318 

74,115 

10, 103 

5 

58, 458 

24,  500 

369 

33,  589 

32,013 

1,025 

9,428 

1,927 

6 

196, 609 

77, 143 

981 

118,485 

86,236 

2,360 

17,  576 

4,770 

7 

219, 324 

97, 339 

356 

121, 628 

285, 131 

649 

12,563 

6,792 

8 

88, 164 

28,  773 

250 

59, 140 

36, 153 

556 

5,805 

556 

9 

67,  742 

30,  297 

837 

36, 608 

24, 118 

2,005 

14,631 

1,375 

10 

113,822 

41,857 

587 

71,378 

48, 926 

965 

9.721 

607 

11 

29, 859 

12, 437 

26 

17, 396 

20,660 

120 

1.858 

84 

12 

8,227 

5,266 

85 

2,875 

8,969 

349 

1,231 

207 

13 

983,  293 

396, 178 

4,963 

582, 153 

451,968 

6,873 

94. 329 

12,  720 

14 

189, 165 

66,  246 

1,523 

121, 396 

67, 120 

2,180 

9,690 

1,096 

15 

64, 144 

26,  526 

658 

36, 960 

23, 953 

1,267 

5,959 

1,853 

16 

123,  284 

33, 345 

1,490 

88,448 

35,  299 

714 

7,795 

253 

17 

97, 124 

33,  588 

456 

63, 081 

45,394 

784 

4.505 

1,273 

18 

72, 152 

32,911 

352 

38, 890 

42, 259 

1,145 

5,583 

450 

19 

39, 090 

14, 382 

242 

24,466 

19,519 

913 

8,876 

729 

20 

137,941 

57,  746 

527 

79,668 

71,  255 

1,376 

11,454 

3,113 

21 

420, 924 

167, 855 

2,393 

2.50, 676 

241,  768 

5,985 

37, 965 

4,541 

22 

541, 078 

216, 243 

2.355 

322,  480 

335, 979 

3,215 

50,132 

10, 134 

23 

170, 295 

74, 191 

1,532 

94,  573 

89,  215 

1,809 

12,  227 

862 

24 

20,  730 

8,880 

258 

11,  592 

8,762 

430 

1,670 

118 

25 

387, 975 

135,475 

1,455 

251,045 

161,537 

2,622 

17.  436 

2,612 

26 

7,794 

4,598 

183 

3,013 

7,721 

542 

2,055 

85 

27 

51,434 

20, 343 

471 

30, 620 

23,083 

639 

2,912 

518 

28 

3,730 

2,087 

38 

1,605 

6,865 

230 

1,688 

21 

29 

18, 179 

7,276 

192 

10,  710 

6,373 

386 

1,614 

960 

30 

301,  251 

135,  523 

1,219 

164.  509 

190, 625 

9,082 

48,  569 

4,969 

31 

4,194 

2,  074 

75 

2,045 

2,227 

174 

1,285 

35 

32 

2,  737,  235 

1,117,974 

13, 959 

1,605,302 

1,811,511 

36, 081 

269.  999 

33,  584 

33 

155, 170 

61,  560 

653 

92, 957 

•     66, 609 

1,017 

5.908 

523 

34 

4.837 

2,570 

92 

2,176 

1,864 

287 

511 

25 

35 

811,518 

253, 945 

3,455 

554, 119 

321,  599 

4,913 

60,832 

16,  210 

36 

55, 124 

31,756 

464 

22, 904 

39,414 

975 

8,073 

1,245 

37 

51,058 

16, 437 

338 

34, 283 

16, 900 

852 

9,126 

2,861 

38 

690, 318 

296, 119 

2,509 

391, 690 

444, 267 

5,257 

91, 402 

25, 947 

39 

67,  511 

23, 900 

405 

43, 205 

24, 216 

853 

4,183 

851 

40 

73,  520 

17,812 

340 

55, 368 

12, 893 

595 

2,436 

124 

41 

5,456 

3.274 

107 

2,076 

2,988 

404 

829 

6 

42 

81,415 

31,101 

541 

49,773 

30, 975 

780 

5,947 

946 

43 

225, 389 

95, 192 

1,422 

128, 775 

150, 832 

2,907 

23, 344 

2,992 

44 

16,  786 

9,077 

83 

7,626 

8,940 

520 

2,872 

750 

46 

10,  219 

6,277 

8S 

3,853 

4,344 

285 

1,639 

49 

46 

135. 924 

53, 468 

564 

81, 893 

62, 850 

1,267 

31,770 

457 

47 

125, 449 

38, 724 

503 

86,  223 

45, 494 

1,960 

10,692 

1,378 

48 

42, 076 

20, 297 

307 

21,  472 

22, 885 

1,017 

4,203 

464 

49 

297,  249 

77,368 

1,780 

218, 102 

77, 764 

2,887 

10, 387 

1,486 

50 

3,200 

2,337 

38 

825 

3,183 

223 

1,103 

110. 

51 

10, 794, 750 

4, 182, 705 

55, 039 

6, 557, 006 

5,917,615 

118, 106 

1, 026,  250 

163, 152 
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Table  2. — Corporation  returns,^  1945,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared  value  excess- 

[  Money  figures  in 


Major  industrial  groups  and  minor 
industrial  groups » 


Total 
number 

of 
returns^ 


Returns  with  net  income* 


Num- 
ber of 
returns 


Total 
compiled 
receipts  '" 


Xet 

income  * 


All  industrial  groups 

Mining  and  quarrying 

Metal  Hiining 

Iron 

Copper 

Lead  and  zinc 

Gold  and  silver 

Other  metal  raining 

Metal  mining  not  allocable 

.\nt hracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Crude  petroleum  and  natural  gas  pro- 
duction. 
Crude  petroleum,  natural  gas,  and 
natural  gasoline  production. 

Field  service  operations 

Nonmetallic  mining  and  quarrjring 

Stone,  sand,  and  gravel 

Other     nonmetallic     mining     and 

Quarrying. 
Nonmetallic  raining  and  quarrying 
not  allocable. 

IMining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Bakery  products 

Confectionery. 

Canning  fruits,  vegetables,  and  sea 
foods. 

Meat  products 

Grain-raill  products,  except  cereal 
preparations. 

Cereal  preparations 

Dairy  products 

Sugar 

Other  food,  including  ice  and  flavor- 
ing sirups. 
Food  and  kindred  products  not  al- 
locable. 

Beverages 

Malt  liquors  and  malt 

Distilled,    rectified,    and    blended 
liquors. 

Wine 

Nonalcoholic  beverages 

Beverages  not  allocable.. 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Woolen  and  worsted  manufactures, 
including  dyeing  and  finishing. 

liayoTi  and  silk  manufactures. 

Knit  goods 

Hats,  except  cloth  and  millinery 

Carpets  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except 
woolen  and  worsted. 

Other  textile-mill  products 

Textile-mill  products,  except  cotton, 
not  allocable. 

For  footnotes,  see  pp.  353-356. 


4.54, 4G0 

9,144 

1,626 

94 

93 

207 

764 

146 

322 

155 

1,693 

3,559 

3,079 

480 
1,3S4 
1,054 

310 

20 

727 

82, 189 

9,039 

1,388 

492 
1,286 

881 
1,006 

39 

1,723 

127 

1,742 

355 

2,772 
474 
330 

152 

1,783 

33 

219 

832 
3,678 

523 

422 
1.185 
195 
124 
509 

455 
265 


.303, 019 

3,694 

205 

34 

17 

56 

39 

24 

35 

85 

915 

1,722 

1,482 

240 
743 
604 
136 


24 

61,680 

7,081 

1,135 

434 

981 

642 
824 

31 

1,288 

105 

1,375 

266 

2,082 
434 
147 

95 
1,385 
21 
178 
766 
3,141 
472 

386 
1,039 
162 
87 
411 

378 
206 


239,045,611 

3, 352, 021 

662, 804 

175, 910 

203,  682 

153, 567 

20,  515 

53,  099 

56,026 

318, 166 

1, 347. 600 

699,  821 

488, 074 

211, 747 
316, 873 
192, 401 
124, 142 

330 

6,757 

133, 402, 830 

18, 503,  256 

1,684,441 

852,  890 

1,  773, 474 

5, 542,  219 

2,  700, 169 

387, 545 
2, 682, 955 

781,046 
1, 432,  283 

666, 132 

4, 272, 086 
1,936,156 
1, 755, 860 

112,  628 
446, 064 
21,378 
2, 224, 005 
2,781,939 
4, 806, 155 
1, 364, 894 

761, 320 
1,030,192 
153,615 
272,  536 
475, 970 

422,029 
325,  597 


22, 165, 206 
299, 656 
79,  265 
12,258 
27,453 
16, 120 

4,349 
13,754 

5,331 
10,264 
81,412 
85,887 

65,894 

19, 993 
42,250 
18,2% 
23,925 

29 

578 

10,  576, 548 

1, 010,  275 

124.570 

107, 930 

142,  791 

84, 365 
114, 458 

35,  075 
159, 321 

51,097 
143,206 

47,464 

418, 168 
200,267 
142, 175 

11,786 
61,687 
2,253 
140, 851 
282, 219 
454, 144 
132,  277 

67, 952 
102, 610 
9,935 
17,866 
58,604 

37, 312 

27,588 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax 

thousands  of  dollars] 


Returns  with  net  income  <— Continued 

Returns  with 

no  net  income ' 

Taxes 

Dividends 

Dividends 

paid  in 

cash  and 

assets 

other 

than 

Num- 
ber of 
returns 

Total 
compiled 
receipts  '" 

Deficit  * 

paid  in 

cash  and 

assets 

other 

than 

Total  tax 

Income 
tax' 

Declared 
value 
excess- 

Excess 
profits 

profits 

tax' 

own 

own 

tax 

stock ' 

stock  8 

10,  794,  750 

4, 182,  705 

55,039 

6,557,006 

5,917,615 

118, 106 

16, 402, 141 

1, 026,  250 

163, 152 

1 

118,368 

86.  528 

345 

31,495 

146,  522 

3,602 

601,  662 

57,268 

13,295 

2 

26,302 

24,113 

54 

2,136 

51, 052 

643 

77, 655 

10,  282 

1,050 

3 

4,816 
8,909 

3,523 
8,493 

9 
14 

1,284 
402 

6,775 
17,  733 

40 
36 

35, 678 
8,903 

926 
1,602 

4 

"266" 

5 

5,278 

5,  253 

3 

22 

12, 936 

86 

6,308 

729 

39 

6 

1,654 

1,290 

20 

344 

3,300 

300 

12,402 

2,693 

140 

7 

4,133 

4,066 

1 

66 

6,011 

77 

7,120 

1,798 

248 

8 

1,513 

1,488 

7 

18 

4,297 

104 

7,243 

2,535 

423 

9 

3.  551 

2,944 

10 

596 

6,454 

63 

53, 612 

1,966 

43 

10 

35,613 

24.545 

92 

10,  975 

26,  461 

629 

196.  776 

10,119 

2.871 

11 

31,296 

24, 481 

78 

6,737 

44,483 

1,587 

224,  559 

26,753 

9,157 

12 

22, 154 

18, 937 

36 

3,181 

42, 018 

1,411 

195, 442 

25,  265 

9,151 

13 

9,142 

5,545 

41 

3,556 

2,466 

176 

29,117 

1,487 

5 

14 

21, 374 

10,266 

111 

10, 997 

17, 846 

520 

48,230 

6,770 

166 

15 

7,814 

5,113 

86 

2,615 

4,282 

385 

37,500 

4,050 

117 

16 

13,554 

5,148 

25 

8,382 

13,561 

127 

10, 092 

2,651 

49 

17 

5 

233 

5 
179 

3 

225 

8 
160 

639 
830 

69 
1,379 

18 

(15) 

54 

8 

19 

6, 112, 228 

1,947,769 

30,106 

4, 134,  352 

2,  758, 322 

17, 432 

7, 881, 133 

326, 331 

66,411 

20 

5Ffi. 289 

222,832 

4,111 

329, 345 

260,056 

1,647 

955, 350 

23,  794 

2,016 

21 

72,880 

24, 659 

154 

48, 067 

30, 802 

222 

39,831 

846 

37 

22 

65, 925 

18,  780 

365 

46,  780 

24, 630 

48 

4,779 

189 

8 

23 

76,  572 

31,  S67 

863 

43, 842 

26, 506 

247 

94, 511 

4,464 

147 

24 

41,012 

22, 074 

393 

18,  545 

27,  224 

217 

588,540 

9,328 

1,408 

25 

62, 692 

26, 165 

1,647 

34, 879 

16, 221 

139 

55, 030 

1,297 

39 

26 

18,886 

9,293 

9 

9,583 

11,016 

5 

17 

6 

27 

99,454 

26,949 

312 

72, 193 

30,  217 

358 

76,244 

907 

"'"13' 

28 

21,160 

15,648 

73 

5,439 

25, 972 

21 

37, 742 

2,089 

28 

29 

71,538 

36, 361 

172 

35, 005 

53,375 

326 

45,  749 

4,073 

303 

30 

26, 170 

11,035 

122 

15,012 

14, 092 

64 

12,905 

595 

33 

31 

255,  779 

73,984 

2,038 

179,  757 

75,833 

509 

163,  861 

9,323 

746 

32 

123,  733 

37,357 

298 

86, 077 

37,236 

20 

25,  557 

481 

88 

33 

95,418 

16,884 

1,520 

77,013 

19, 195 

60 

63,384 

3,136 

593 

34 

7,089 

2,539 

125 

4,425 

1,696 

52 

45, 714 

4,346 

35 

28,  048 

16,923 

90 

11,035 

17, 672 

370 

28,777 

1,326 

--- 

36 

1,492 

281 

5 

1,206 

34 

7 

428 

34 

8 

37 

60,181 

49,317 

20 

10,843 

65,483 

32 

3,734 

206 

25 

38 

180, 479 

41,634 

495 

138,350 

39,264 

58 

31,076 

4,457 

259 

39 

272, 285 

81,  775 

1,475 

189, 035 

80, 9S7 

438 

72,234 

3,162 

789 

40 

85,591 

19,739 

353 

65,  499 

18, 814 

44 

9,372 

273 

7 

41 

38,  732 

13,319 

198 

25,  215 

15,520 

27 

3,116 

155 

42 

60,376 

19, 022 

406 

40,948 

13,664 

108 

13, 376 

611 

i22" 

43 

5,326 

2,304 

42 

2,980 

2,037 

30 

4,239 

112 

2 

44 

8,182 

5,226 

69 

2,888 

7,752 

31 

7, 113 

161 

9 

45 

35,966 

9,717 

271 

25,  978 

10, 474 

88 

11,304 

494 

70 

46 

21. 385 

7,532 

99 

13,  755 

8,511 

68 

13,  876 

715 

41 

47 

16.  726 

4,917 

37 

11,772 

4,217 

42 

9,840 

640 

537 

48 
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Table  2. — Corporation  returns,^  1945,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared  value   excess- 

[Money  figures  in 


Major  industrial  proups  and  minor 
industrial  groups » 


Total 
numhpr 

of 
returns' 


Manufacturing — Continued 

Apparel  and  products  made  from  fabrics. 

Men's  clothing 

Women's  clothing.. 

Fur  garments  and  accessories 

Millinery 

Other  apparel  and  products  made 

from  fabrics. 
Apparel  and  products  made  from 
fabrics  not  allocable. 

Leather  and  products 

Leather,      tanned,     curried,     and 
finished. 

Footwear,  except  rubber 

Other  leather  products 

Leather  and  products  not  allocable.. 

Rubber  products 

Tires  and  inner  tubes 

Other  rubber  products,   including 
rubberized  fabrics  and  clothing. 

Lumber  and  timber  basic  products 

Logeing  camps  and  sawmills 

Planing  mills 

Furniture  and  finished  lumber  products. 

Furniture  (wood  and  metal) 

Partitions  ;ind  fixtures 

Wooden  containers.. 

Matches.. 

Other  finished  lumber  products,  in- 
cluding cork  products. 
Furniture  and  finished  lumber  prod- 
ucts not  allocable. 

Paper  and  allied  products. 

Pulp,  paper,  and  paperboard.. 

Pulp    goods  and  converted  paper 

products. 
Paper  and  allied  products  not  allo- 
cable. 

Printing  and  publishing  industries 

Newspapers 

Periodicals 

Books  and  music 

Commercial  printing. 

Other  printing  and  publishing 

Printing  and  publishing  industries 
not  allocable. 

Chemicals  and  allied  products 

Paints,  varnishes,  and  colors 

Soap  and  glycerin 

Drugs,  toilet  preparations,  etc 

Rayon    (raw  material)   and  allied 
products. 

Fertilizers 

Oils,  animal  and  vegetable,  except 
lubricants  and  cooking  oils. 

Plastic  materials 

Industrial  chemicals 

Other  chemical  products 

Chemicals  and  allied  products  not 
allocable. 

Petroleum  and  coal  products 

Pctroleinn  refining 

Other  petroleum  and  coal  products. 
Petroleum  and  coal  products  not 
allocable. 

For  footnotes,  see  pp.  353-356. 


7,797 
1,584 
3,267 
643 
354 
1,528 

421 

2,108 
338 

970 
760 

40 
475 

39 
436 

2,436 

1,608 

828 

3,999 

1,797 

372 

517 

14 

1,155 

144 

2,126 

442 

1,671 

13 

10, 337 
2.386 
1,036 
812 
3,033 
1,392 
1,678 

6,476 
837 
193 

2,430 
6 

268 
237 

138 

648 

LO.'B 

666 

482 

310 

166 

6 


Returns  with  net  income  * 


Num- 
ber of 
returns 


6,460 
1,369 
2,779 
438 
297 
1,251 

326 

1,769 
283 

826 
630 

30 
361 

30 
331 

1,607 

968 

639 

3,102 

1,468 

284 

395 

12 

841 

102 

1,848 

382 

1,457 


8.021 
1.890 
750 
542 
2,493 
1,186 
1,160 

4,414 
703 
133 

1,465 

4 

223 

187 

81 
477 
721 
420 

311 

198 

110 

3 


Total 
compiled 
receipts  "' 


3,862,214 
1,236,728 
1,468,778 

125,  794 
70, 099 

735,  789 

225, 026 

2,142,515 
527, 877 

1, 300,  216 

297, 184 

17, 238 

3. 299, 988 

2,  734,  798 
665, 189 

1, 322, 905 

939, 086 

383, 819 

1,869,506 

857, 750 

99,  .589 

263,902 

77, 373 

501,791 

69, 101 

3, 510, 2.39 
1,971,031 
1,  5.34, 161 

5,047 

3,744,226 
1,251.793 
626. 8.30 
368, 849 
891,478 
289,112 
316, 164 

9, 359,  557 

1,040,276 

759, 782 

1,37.3,523 

55,070 

310. 388 
765, 673 

168.327 

3,  549.  770 
519. 906 
816,841 

9,617,216 

9,126,487 

489, 149 

1,579 


Net 
Income  ♦ 


245, 853 

83,132 

85. 974 

3,309 

2,651 

53, 346 

17,440 

137, 064 
37, 318 

77,  574 
20,526 
1,646 
248. 125 
190.  775 
57, 351 

123,  754 

94, 069 

29. 685 

142.009 

69. 735 

5,536 

17,092 

8,554 

35, 444 

5,648 

34.5,  .350 
186. 958 
157, 989 

403 

590, 971 
254. 929 
12.3,914 
47.969 
100, 020 
31.428 
32,711 

1, 059, 701 

63, 483 

58, 7.%3 

231,013 

6,260 

24,988 
38,541 

20,432 
470, 330 

45.020 
100,901 

370,  575 

351,4.59 

18, 931 

185 


Adjusted 

excess 

profits 

net 

income ' 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax — Continued 

thousands  of  dollars] 


Returns  with  net  income  <— Continued 

Returns  with 

no  net  income  * 

Taxes 

Dividends 

Dividends 

paid  in 

cash  and 

assets 

other 

than 

Num- 
ber of 
returns 

Total 
compiled 
receipts  '" 

Deficit  1 

paid  in 

cash  and 

assets 

other 

than 

Total  tax 

Income 

tax* 

Declared 
value 
excess- 

Excess 
profits 

profits 

tax' 

own 

own 

tax 

stock ' 

stock  8 

139, 133 

41,  710 

1,688 

95,  735 

25, 976 

1,166 

116, 185 

4,157 

140 

49 

46, 106 

16,  510 

495 

29, 101 

12, 189 

195 

27, 666 

1,013 

14 

50 

48, 608 

13, 395 

738 

34, 475 

5,233 

400 

32, 043 

1,278 

92 

51 

1,055 

803 

19 

233 

175 

198 

21, 132 

532 

11 

52 

1,057 

557 

13 

487 

233 

52 

3,435 

97 

(15) 

53 

31, 566 

7,976 

373 

23,217 

6,293 

243 

21,847 

966 

9 

54 

10,  741 

2,469 

50 

8,222 

1,851 

78 

10, 062 

271 

13 

55 

77, 374 

28, 371 

664 

48, 339 

26,  999 

290 

48,  870 

1,559 

178 

56 

20, 974 

8,485 

126 

12, 363 

7,601 

48 

9,044 

446 

87 

57 

44, 009 

15, 966 

420 

27,623 

17, 161 

117 

25,  901 

702 

77 

58 

11,  540 

3,535 

116 

7,889 

1,813 

118 

12,  822 

399 

14 

59 

851 
169, 987 

385 
30,  291 

2 
535 

464 
139, 161 

423 
39,168 

7 
92 

1,102 
61, 070 

12 
1,773 

60 

568" 

61 

132,  631 

23,335 

141 

109, 156 

33, 473 

5 

33,283 

440 

304 

62 

37, 356 

6,957 

394 

30, 005 

5,695 

87 

27,  787 

1,333 

263 

63 

52,923 

30,362 

205 

22, 357 

38, 882 

728 

152, 481 

8,318 

1,308 

64 

37,  614 

24, 030 

88 

13, 496 

33,  335 

562 

123,  520 

6,893 

1,180 

65 

15, 309 

6,331 

117 

8,861 

5,547 

166 

28, 961 

1,426 

128 

66 

74,  721 

30, 295 

562 

43, 864 

23, 446 

815 

137,008 

7,458 

466 

67 

38,  266 

13,  926 

322 

24,018 

9,984 

286 

69,  673 

3,771 

152 

68 

2,623 

1,149 

18 

1,456 

579 

79 

5,341 

523 

39 

69 

8,654 

3,579 

34 

5,041 

3,398 

113 

28, 313 

1,223 

74 

70 

4,915 
17,153 

1.990 
8,600 

4 
169 

2,921 
8, 384 

737 
8, 258 

2 
296 

1,614 
28, 731 

51 
1,640 

71 

' 198" 

72 

3,109 

1,051 

14 

2,044 

490 

39 

3,335 

251 

2 

73 

197,  707 

69,  596 

365 

127,  745 

77,119 

239 

74,019 

3,073 

340 

74 

100, 364 

43. 658 

1.36 

56,  570 

52, 083 

47 

52, 348 

1,976 

117 

75 

97, 180 

25,  798 

228 

71,154 

24,  915 

190 

21, 671 

1,094 

223 

76 

162 
352, 100 

141 
97, 830 

(16) 

1,862 

21 
252, 409 

121 

101,558 

2 
2,0.36 

(15) 

101,050 

3 

6,825 

77 

564 

78 

155, 187 

43, 149 

516 

111,522 

49,  818 

463 

28, 040 

1,824 

46 

79 

79, 944 

15,637 

119 

64,188 

17,114 

249 

17,184 

1,546 

398 

80 

27,041 

9,005 

275 

17, 760 

9,747 

226 

12,335 

838 

22 

81 

56, 200 

17,  757 

585 

37,  858 

14, 608 

504 

18,571 

826 

42 

82 

16,  742 

5,631 

192 

10,918 

5,  394 

187 

8,860 

384 

28 

83 

16,  986 

6,651 

174 

10, 162 

4,877 

407 

16,060 

1,406 

27 

84 

563, 268 

225,  502 

1,249 

336,  517 

374, 722 

1,772 

550, 655 

28, 736 

8,236 

85 

33, 670 

14,  982 

178 

18,  509 

17,  849 

108 

13,327 

531 

27 

86 

27,  537 

18, 602 

26 

8,909 

19, 406 

51 

3,  653 

147 

67 

87 

133,025 

45, 462 

267 

87, 296 

59, 181 

817 

113,  627 

6,880 

337 

88 

3,148 

1,934 

1,214 

3,003 

2 

153,  768 

8,606 

6,611 

89 

12, 290 

6,374 

70 

5,846 

6.689 

33 

3,185 

262 

1 

90 

23,127 

13,153 
231.486 

6,893 

2,821 
100,490 

46 

30 

458 

16, 188 

10. 302 
130, 538 

5,959 

4,271 
226,  551 

44 

51 
161 

43, 387 

4,867 
145,  347 

896 

631 

7,166 

91 

92 

574" 

93 

25,912 

8,604 

78 

17,230 

9,861 

298 

20, 670 

1,413 

71 

94 

59,  920 

19,  340 

96 

40,  484 

21,  953 

207 

48,  825 

2,205 

549 

95 

108,  896 

98,  260 

115 

10,  521 

346,  497 

131 

767,  502 

19, 193 

14,  074 

96 

99,  735 

92,  567 

55 

7,114 

337,  741 

89 

744,  663 

18,  740 

14,  058 

97 

9,037 

5,664 

59 

3,315 

8,711 

39 

22,  826 

447 

16 

98 

123 

29 

2 

92 

45 

3 

13 

6 

99 

100 
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Table  2. — Corporation  returns,^  1945,  hy  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared  value  excess - 

[Money  flgures  in 


Total 

Returns  with  net  income* 

Major  industrial  groups  anrl  minor 

number 

Adjusted 

industrial  groups « 

of 

Num- 

Total 

Net 
income ' 

excess 

returns' 

ber  of 

compiled 

pro  fits 

returns 

receipts  '" 

net 

income ' 

Manuf  acturi  ng— C  ontinued 

100 

Stone,  clay,  and  fclass  products 

2, 875 

1,952 

2,201,944 

224, 032 

82, 084 

101 

Cut-stone  products 

324 

232 

41,376 

4.094 

1,014 

102 

Structural  clay  products 

645 

367 

214,  773 

18,988 

2,  546 

103 

Pottery  and  porcelain  products 

226 

181 

183, 183 

17,482 

7,  833 

104 

Glass  and  glass  products 

436 

340 

729,  451 

87,  276 

42,  966 

105 

Cement- 

89 
710 

59 
467 

166,  539 
247, 090 

20,  988 
20,190 

1,616 
3,895 

106 

Concrete    and    gypsum    products, 

wallboard. 

107 

Abrasives  and  asbestos  products 

385 

272 

605, 113 

54,  255 

22,209 

108 

Stone,  clay,  and  glass  products  not 

60 

34 

14,  419 

758 

6 

allocable. 

109 

Iron,  steel,  and  products 

6,719 

5, 068 

17,101,284 

1, 290,  452 

724,  556 

110 

Blast  furnaces  and  rolling  mills 

121 

95 

5,  817, 444 

179,170 

44,  267 

111 

Structural    steel,   fabricated;   orna- 

798 

654 

614, 899 

64, 836 

43,  322 

mental  metal  work. 

112 

Tin  cans  and  other  tinware.  -  

72 

55 

551,926 

39, 188 

2,612 

113 

Hand  tools,  cutlery,  and  hardware. . 

717 

526 

558,  452 

72,080 

38, 164 

114 

Heating  apparatus,  except  electrical, 

1,069 

764 

1,  342, 691 

131,648 

70,  303 

and  plumbers'  supplies. 

115 

Firearms,  guns,  howitzers,  mortars, 

72 

53 

489,842 

47,750 

34,  692 

and  related  equipment. 

116 

Ammunition _ 

127 
13 

28 

HI 
10 
21 

1,846,521 
603,  466 
375, 991 

185,  795 
56, 396 
45,018 

135,  963 
45,003 
19,629 

117 

Tanks 

118 

Sighting  and  fire-control  equipment 

(except  optical). 

119 

Ordnance  and  accessories,  not  else- 
where classified. 

48 

32 

99,  647 

7,626 

5,721 

120 

Other  iron,  steel,  and  products  (not 
cla.ssified  below). 

3,  256 

2,435 

3,  582, 191 

343, 142 

199,  465 

121 

Iron,  steel,  and  products  not  allocable 

398 

312 

1,218,215 

117,804 

85,414 

122 

Nonferrous  m.etals  and  their  products. . . 

2,518 

1, 853 

3, 866,  944 

276,312 

110,203 

123 

Non  ferrous  metal  basic  products 

277 

209 

1,  485.  732 

101,820 

27.151 

124 

Clocks  and  watches _. 

72 
625 

51 
510 

171,517 
360,  446 

22, 925 
36, 157 

13,  543 
22,532 

125 

Jewelry  (except  costume), silverware, 

plated  ware. 

126 

Other   manufactures  of  nonferrous 
metals  and  their  alloys. 

1,524 

1,071 

1,505,677 

103,  096 

46, 670 

127 

Nonferrous  metals  and  products  not 
allocable. 

20 

12 

343,  572 

12,314 

307 

128 

Electrical  machinery  and  equipment 

1,942 

1,345 

6,  678,  548 

619,199 

372, 694 

129 

Electrical    equipment    for    public 
utility,    manufacturing,    mining, 
transportation     (except    automo- 
tive), and  construction  use. 

704 

526 

2,  767, 656 

304, 187 

184,  704 

130 

Automotive  electrical  equipment 

86 

60 

238,  853 

30.  227 

18,3,51 

131 

Communication     equipment     and 
phonocraphs. 

497 

322 

2,165,082 

170,223 

110,271 

132 

Electrical  appliances 

163 

271 

106 

188 

115,7.32 
420, 269 

13.467 
34,865 

7,515 
22,186 

133 

Other    oleetrical    machinery    and 

(Miuipmcnt. 

134 

Electrical    machinery    and    equip- 
ment not  allocable. 

221 

143 

970,  956 

66, 229 

29,667 

135 

Machinery,  excejit  transportation  equip- 
ment and  ('l(>ctrical. 

6,387 

4,5,36 

9, 297,  767 

966,618 

547, 453 

136 

Special  industry  machinery 

1,040 
1,903 

762 
1,311 

747, 424 
2, 135, 658 

80,521 
225.368 

35, 945 
143. 491 

137 

General  industry  machinery 

138 

Metal-working  machinery,  includ- 
ing machine  tools. 

1,607 

1,115 

1,564,917 

188,  575 

113,017 

139 

Engines  and  turbines 

86 
375 

66 
296 

769. 927 
979, 265 

8-1.886 
109.  585 

68.  473 
64,067 

140 

Consirncticin  and  mining  machinery. 

141 

Agricultural  machinery 

295 
189 

222 
122 

1,671,8.37 
378, 474 

113,609 
57,569 

31,084 
31,413 

142 

Office  and  store  machines 

For  footnotes,  see  pp.  353-356. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  taa,  and  excess  profits  tax — Continued 

thousands  of  dollars] 


Returns  with  net  income 

< — Continued 

Returns  with 

no  net  income « 

Taxes 

Dividends 

paid  in 
cash  and 

assets 

other 

than 

own 

Stock  8 

Num- 
ber of 
returns 

Total 
compiled 
receipts  i" 

Deficit  * 

Dividends 

paid  in 

cash  and 

as.sets 

other 

than 

own 

stock  8 

Total  tax 

Income 
tax  6 

Declared 
value 
excess- 
profits 
tax 

Excess 

profits 

tax' 

119,577 
1,844 
7, 490 
9,  850 
51,616 
8.679 
9.095 

52,  857 

979 

5,  323 

3.436 

17,545 
7,591 
5,805 

529 
16 
72 
79 

176 
83 
61 

66, 192 

849 

2,096 

6,335 

33, 895 
1,OOG 
3,238 

61, 052 
706 
4,914 
2,  433 
20,  249 
10,  674 
6,167 

818 
82 

256 
38 
83 
29 

213 

141, 887 
3,117 
36,545 
6,267 
23,477 
22,  293 
21,  757 

12, 938 
483 
4,173 
515 
1,330 
3,445 
1,314 

1,454 

100 
101 

ioi" 

24 

974 
86 

102 
103 
104 
105 
106 

30,750 

254 

11,  9.39 
239 

43 
10 

18,  768 
5 

15,  597 
312 

95 
22 

21, 005 

7,427 

1,442 
237 

91 

171 

107 
108 

787,  473 
87,  204 
41,471 

212.072 

51,  250 

7.343 

3,967 
208 
323 

571, 435 
35,  747 
33,805 

296, 073 

109,  253 

5,733 

1,458 
22 
132 

1,  432,  797 

662. 177 

29,  669 

49, 029 
12,013 
2,652 

19,  842 

11,  .532 

81 

109 
110 
111 

15,  603 
42,820 
79,  272 

13,  424 
12,  645 
22, 169 

28 

84 

407 

2,151 
30, 092 

56,  696 

14, 377 
16,  590 

24,791 

13 
168 
254 

1,663 

73,  770 

100, 382 

98 
3,354 
4,450 

112 

i,"i62" 

548 

113 
114 

32,  657 

4.958 

504 

27, 195 

5,116 

19 

133,  627 

3,798 

3,033 

US 

125,  710 
40,  856 
25, 192 

19,  278 
4,468 
8,764 

696 

195 

2 

105,  736 
36, 194 
16, 427 

24,  391 

7,878 
15,  588 

16 
3 

7 

53,  587 

894 

4,381 

1,151 

18 

262 

1,184 

116 
117 

'"74" 

118 

5,197 

799 

4 

4,394 

565 

16 

12, 104 

493 

108 

119 

212,  737 

54,556 

1,316 

156,  866 

55,  927 

736 

274,  465 

14,  656 

1,408 

120 

78,  753 
143,  928 
47,  933 
13,  700 
21, 835 

12. 420 

58. 469 

25,  815 

4,077 

5,620 

200 

1,009 

46 

70 

352 

66, 133 
84.450 
22,  072 
9,553 
15,  863 

15,  864 
103,  921 

46,  726 
4.870 
3,954 

72 

587 

55 

16 

101 

86, 179 
128,  285 

30,  728 
3,045 
5,999 

6, 183 

8,190 

1,547 

165 

292 

773 
493 
207 

121 
122 
123 
124 

" 7' 

125 

58, 636 

21,  395 

542 

36,  699 

26, 468 

408 

88,  252 

6,149 

279 

126 

1,824 

395, 338 
198, 283 

1,561 

90,272 
44, 314 

798 
194 

263 

304, 267 
153,  775 

21,  903 

143,640 
77,290 

7 

526 
169 

261 

445, 441 
106, 919 

37 

24,  938 
6,227 

127 

1,621 
168 

128 
129 

19,  719 
109, 129 

4,283 
20,852 

14 

286 

15, 422 
87, 992 

6,558 
29, 802 

22 

153 

16, 772 
266,  582 

670 
14,501 

1 
900 

130 
131 

8,069 
22, 170 

2, 431 
4,804 

98 
82 

5,541 
17,284 

1,994 
6,724 

47 
74 

7,599 
14,443 

681 
1,058 

_- 

132 

133 

37, 966 

13,  589 

124 

24, 253 

21, 273 

61 

33, 126 

1,802 

552 

134 

599, 375 

158,430 

3,125 

437, 820 

189, 104 

1,656 

583,081 

38, 384 

3,993 

135 

44,249 
146,215 
119,828 

15,679 
30.800 
28, 897 

344 
866 
525 

28, 226 
114, 549 
90,406 

21,441 
36, 921 
29, 137 

253 
528 
468 

88, 133 
154, 974 
126,211 

7, 733 
10, 201 
10,  524 

855 

787 

1,218 

136 
137 
138 

59,  876 
68,  624 
57,  878 
36, 799 

6,294 
17,659 
31, 864 
10, 106 

387 

365 

208 

66 

53,195 

50.600 
25,  806 
26,627 

8,805 
20.  285 
40.934 
15, 424 

19 
69 
60 
54 

9,893 
44,758 
15, 776 
11, 422 

1,832 

1,270 

1,012 

981 

157 
25 
19 

456 

139 
140 
141 
142 

102 
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Table  2. — Corporation  returns,'^  1945,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared  value  excess- 

[Money  figures  in 


Major  industrial  groups  and  minor 
industrial  groups' 


Total 
number 

of 
returns' 


Returns  with  net  income^ 


Num- 
ber of 
returns 


Total 
compiled 
receipts  '" 


Xet 
income  * 


Adjusted 

excess 

profits 

net 

income  • 


Manufacturing— Continued 

Machinery,  except  transportation  equip- 
ment and  electrical— Continued 
Household     and     service-industry 

machines. 
Machinery,    except    transportation 
equipment  and  electrical,  not  al- 
locable. 
Automobiles    and    equipment,    except 
electrical. 
Automobiles  and  trucks  (including 

bodies  and  industrial  trailers) . 
Automobile  accessories,  parts   (ex- 
cept   electrical),    and    passenger 
trailers. 
Automobiles  and  equipment,  except 
electrical,  not  allocable. 
Transportation  equipment,  except  auto- 
mobiles. 

Railroad  and  railway  equipment 

Aircraft  and  parts 

Ship  and  boat  building 

Motorcycles  and  bicycles 

Other  transportation  equipment,  ex- 
cept automobiles. 
Transportation  equipment,  except 
automobiles,  not  allocable. 

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Railroads,  switching,  terminal,  and 
passenger  car  service  companies. 

Railway  express  companies 

Railways,  street,  suburban,  and  in- 
terurban,  including  bus  lines  oper- 
ated in  conjunction  therewith. 

Taxicab  companies 

Other  highway  passenger  transpor- 
tation. 
Highway     freight     transportation, 

warehousing,  and  storage. 
Air  transportation  and  allied  services 

Pipe  line  transportation 

Water  transportation 

Services  incidental  to  transportation- 
Transportation  not  allocable 

Comrmmica  tion 

Telepliono  (wire  and  radio) 

Telegraph  (wire  and  radio)  and  cable. 
Radio  broadcasting  and  television.. 

Other  comrnnnication 

Other  public  utilities 

Electric  light  and  power 

Oas,  distribution  and  manufacture. . 

Water 

Public  utilities  not  elsewhere  classi- 
fied. 
Other  public  utilities  not  allocable.. 

For  footnotes,  see  pp.  353-356 


339 
553 

646 
295 
341 

10 

1,157 

87 

431 

590 

20 

22 


4,119 

3,050 

21, 137 

14, 132 

701 

2 
134 


673 
1,816 

7,228 

554 

160 
1,293 
1,372 

199 

3,856 

3,034 

27 

790 

5 

3,149 

768 

591 
1,519 

189 

82 


238 
404 

501 
238 
256 


65 

282 

357 

15 

19 


2,853 

1,692 

12,  966 

8,610 

345 

1 

85 


448 
1,282 

4,537 

128 

96 

744 

861 

83 

2,260 

1,679 

10 

569 

2 

2,096 

579 

419 

957 

103 

38 


344, 943 
705, 322 

1, 955, 981 

1,029,026 

925,  236 

1,719 

16,734,426 

879, 279 
12,802,510 
.3,010,807 

36,  466 
5,175 

188 

2,  628,  897 

1,  621,  234 
19,  672,  756 
11,  984,  273 

7, 884,  002 

442,  848 
422,  266 

142, 033 
686,  032 

886,643 

315,  765 
199,  713 
615, 848 
356, 187 
32,  936 

2,  719, 948 
2, 372, 009 

37,  939 
309,  987 

14 

4,  968,  535 

3, 861,  737 

989, 174 

92,  581 

15,  456 

9,586 


34,  592 
71,912 

184,623 
82, 177 
102, 315 

131 

1,051,356 

90,976 

763, 184 

193.818 

2,901 

472 


261, 043 

133,  852 

3, 133, 895 

1,  459, 866 

954, 459 

6 
45, 014 


13,  477 
161,510 

62,383 

36,  338 

43,  218 

93,  467 

45,  755 

4,238 

703, 925 

632, 365 

9,880 

61,  679 

1 

970, 104 

761,  704 

184, 822 

21,582 

1,246 

749 


14,366 
45.  597 

127,053 
56. 424 
70,  575 

53 

622,584 

49.  575 

423, 906 

148,069 

909 

125 


138,  874 
68,568 
985,  673 
576, 399 
391, 085 


10, 870 


7,630 
104,164 

10,981 

7,429 

4,332 

22,920 

14,780 

2,206 

216, 702 

177, 424 

5,944 

33,334 


192,  572 

149,  591 

40,589 

2,2&4 

127 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax — Continued 

thousands  of  dollars] 


Returns  with  net  income 

*— Continued 

Returns  with  no  net  income  * 

Taxes 

Dividends 

Dividends 

paid  in 

cash  and 

a.«sets 

other 

than 

Num- 
ber of 
returns 

Total 
compiled 
receipts  '" 

Deficit  « 

paid  in 

cash  and 

assets 

other 

than 

Total  tax 

Income 
tax« 

Declared 
value 
excess- 

Excess 
profits 

profits 

tax  7 

own 

own 

tax 

stock ' 

stock  ' 

19,028 

7,389 

109 

11,531 

5,516 

80 

11,545 

549 

15 

143 

46,  877 

9,742 

255 

36, 880 

10, 639 

125 

120, 369 

4,282 

461 

144 

123,077 

22,232 

467 

100, 379 

20,256 

119 

1,133.334 

14. 470 

4,879 

145 

54,207 

9,769 

259 

44,179 

6,383 

43 

1,074,964 

10,  765 

4,645 

146 

68,807 

12,445 

208 

56,154 

13, 870 

74 

58, 336 

3,705 

234 

147 

63 
650, 499 

18 
161,874 

46 

485, 483 

3 

292,015 

2 
363 

34 
501,662 

(15) 

34.  766 

148 

3,142 

1,461 

149 

57, 428 

15,821 

143 

41.464 

39, 227 

20 

21.052 

1.059 

154 

150 

460, 390 

127, 632 

2,621 

330, 137 

223,317 

122 

119,210 

13. 164 

395 

151 

130, 947 

17, 464 

364 

113. 120 

28,  574 

210 

356, 378 

19,  781 

912 

152 

1,518 
215 

1 

154, 139 

826 
130 

1 

45, 681 

15 

(15) 

677 
85 

768 
129 

5 
2 

4 

1,098 

4,494 
6 

522 

122, 440 

726 
12 

24 

8,651 

153 

154 

1,563 

155 

1,081 

107, 377 

49,  828 

156 

77,  700 

24,122 

606 

52, 972 

26.  445 

854 

157,  111 

12,  929 

1,395 

157 

1, 547, 605 

719, 644 

2,343 

825,  619 

1,206.409 

6,770 

2, 990,  595 

196.818 

36,  563 

158 

799, 426 

320, 058 

2,124 

477,  244 

345,  229 

4,583 

2,  621,  876 

147, 324 

24,  436 

159 

536, 861 

207, 803 

430 

328, 628 

246, 074 

260 

1,  782,  671 

96,  988 

21,  203 

160 

1 
21, 988 

1 
12,  912 

(15) 

2 

1 
37 

1 

208, 912 

2 
16, 378 

161 

9,'674' 

9,' 249' 

602' 

162 

7,928 

1,831 

42 

6.055 

923 

185 

11, 696 

395 

104 

163 

102, 325 

19, 246 

143 

82, 936 

25,  759 

474 

40, 510 

2,600 

58 

164 

24,406 

15, 520 

223 

8,664 

11, 463 

2,361 

373, 436 

15, 905 

350 

165 

17,647 

10,  632 

1,028 

5,988 

5,313 

309 

17, 610 

2,794 

6 

166 

18, 330 

15, 222 

3 

3,105 

10, 318 

44 

23,625 

1.230 

100 

167 

43, 914 

.     25, 076 

143 

18, 695 

21, 692 

433 

80,  203 

4,360 

1,448 

168 

23,497 

11,089 

106 

12, 302 

13, 863 

429 

78,  512 

6.472 

534 

169 

2,528 

727 

5 

1,796 

576 

60 

4,701 

200 

32 

170 

315,  776 

131,917 

74 

183,  786 

374,  930 

1, 334 

224, 457 

14,812 

2,501 

171 

271,  614 

119,  985 

35 

151,  594 

363,  843 

1,227 

8,808 

578 

48 

172 

6,287 

1,594 

2 

4,691 

840 

16 

195, 260 

13,  221 

2,  433 

173 

37,  875 

10,  337 

37 

27, 500 

10, 247 

90 

20, 384 

1,013 

21 

174 

(16) 

432.  403 

(15) 

267, 669 

---- 

1 
853 

4 
144,  262 

(16) 

34,  682 

175 

164,"  589' 

""486."  250" 

9,"625 

176 

335, 484 

207, 497 

100 

127,  886 

376, 110 

136 

117, 642 

30, 509 

8,441 

177 

87, 494 

52,  797 

30 

34,  667 

99, 183 

155 

16,  512 

2,248 

124 

178 

8,709 

6,768 

13 

1,928 

10, 478 

458 

5,987 

1.076 

70 

179 

464 

355 

1 

108 

322 

75 

3,035 

283 

1 

180 

252 

251 

1 

157 

29 

1,086 

566 

990 

181 

104 


STATISTICS  OF  INCOME  FOR  194  5,  PART  2 


Table  2. — Corporation  returns,^  1945,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared  value  excess- 

[Money  figures  in 


Major  industrial  groups  and  minor 
industrial  groups  • 


Total 
number 

of 
returns' 


Returns  with  net  income* 


Num- 
ber of 
returns 


Total 
compiled 
receipts  i" 


Xet 
income  * 


Trade 

■Wholesale 

Commission  merchants 

Other  wholesalers 

Food,  including  market  milk 
dealers. 

Alcoholic  beverages - - 

Apparel  and  dry  goods. 

Chemicals,  paints,  and  drugs 

Hardware,  electrical  goods, 
plumbing  and  heating  equip- 
ment. 

Lumber  and  millwork 

Wholesalers  not  elsewhere  classi- 
fied. 

Wholesalers  not  allocable 

Retail 

General  merchandise 

Department,  dry  goods,  other 
general  merchandise. 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores,  including  market  milk 
dealers. 

Package  liquor  stores 

Drug  stores 

Apparel  and  accessories 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

Automotive  dealers 

Automobiles  and  trucks 

Accessories,  parts,  etc 

Filling  stations.- 

Hardware 

Building  materials,  fuel,  and  ice 

Other  retail  trade 

Retail  trade  not  allocable 

Trade  not  allocable 

Service 

Hotels  and  other  lodging  places 

Person  al  service 

Laundries,  cleaners,  and  dyers 

Photographic  studios 

Other  personal  service 

Personal  service  not  allocable 

Business  service 

Advertising 

Other  business  service 

Business  service  not  allocable 

Automotive  repair  services  and  garages. . 
Miscellaneous    repair    services,     hand 
trades. 

Motion  pictures 

Motion-picture  production 

Motion-picturc'.,theaters 

Amn.sement,  except  motion  pictures 

Other  service,  including  schools 

Service  not  allocable 

Finance,  insurance,  real  estate,  and  lessors 
of  real  pro[)erty. 

Finance  

Banks  and  trust  companies 

Long-term  credit  agencies,  mortgage 
companies,  except  banks. 

For  footnotes,  see  pp.  353-356. 


124, 441 
36,  762 

5,494 
31,268 

5, 982 

1,254 
3,098 
1,602 
2,672 


1,034 
13, 624 

2,002 

72, 955 

5,435 

4,913 

322 

200 
5,699 

1,749 

4,212 

10,412 

4,976 

9,976 

8,171 

7,293 

878 

1,792 

2,199 

7,109 

7,237 

3,988 

14,  724 

37,904 

4,381 

8,246 

4,285 

789 

3, 162 

10 

7,098 

1,753 

5,331 

14 

3. 080 

1,530 

4,122 

702 

3.420 

4.370 

4.845 

232 

143, 289 

34,  457 
15,246 
3, 048 


97,550 
28,838 

3, 861 
24, 977 

4,901 

956 
2,603 
1,172 
2,180 


796 
10, 887 

1.482 
57, 682 
4,686 
4,309 

259 

118 

4,199 

1,489 
3,383 
9,072 
3,926 
6,719 
6,205 
5,524 

681 
1.182 
1.942 
5.  723 
5.798 
3. 3.S8 
11,030 
22.  977 
3.129 
5.679 
3.016 

574 
2, 086 
3 
4,080 
1,221 
2,848 
11 
1,982 

961 

3,167 

315 

2,852 

1,881 

2,003 

95 

90,568 

25,600 
14,  a38 
1,696 


64, 016, 723 
31,011,180 

1,598,788 
29, 412, 392 

7, 168,  708 

2, 490, 371 
2, 088, 622 
1,788,481 
2, 042, 891 


586,  518 
11,502,589 

1,  744, 212 

27, 983, 634 

9,  708, 976 

7, 960, 045 

1,-538,142 

210,  789 

5, 883, 869 

197,613 

909,  769 

3,  428, 077 

886,890 

1, 283,  792 

1,303,111 

1,089,3.38 

213,  773 

234, 238 

224.  766 

1,411,606 

1,503.424 

1,007,506 

5.021.909 

5, 374,  674 

1,004,424 

821,866 

604, 622 

60,706 

156,  204 

334 

1,041,843 

617, 937 

418. 822 

.5.084 

149, 033 

104, 609 

1,  606,  587 
736. 387 
870,  200 
340, 816 
288,117 
17, 379 

9,  734, 104 

4, 145. 138 

2, 820,  124 

29,008 


3, 439, 123 

1, 249, 108 

95,  .542 

1,153,566 

192, 818 

139,684 
121,756 
91,003 
104, 322 


20,033 
417, 426 

66, 524 

1,922,222 

9,58, 460 

775, 731 

166, 332 

16, 397 

161,626 

8,120 

50.  796 

273, 824 

77,920 

74, 138 

71,779 

.58,  487 

13,292 

14,392 

16,  111 

84, 061 

90.147 

40,  849 

267,  794 

648, 697 

111,990 

59,553 

38,  555 

5,362 

15,632 

5 

83,389 

38,344 

44,193 

851 

10. 487 

7,363 

273,440 

109, 882 

163, 559 

74, 957 

25,902 

1.616 

3, 756, 042 

1,  753.  569 

1, 008,  291 

8,038 
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industrial  groiips,  for  returns  with  net  income  an.i  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax — Continued 

thousands  of  dollars] 


Returns  with  net  income 

<— Continued 

Returns  with  no  net  income  < 

Ta.xes 

Dividends 

Dividends 

paid  in 
cash  and 

Num- 

Total 

paid  in 
cash  and 

Declared 

assets 

ber  of 

compiled 

Deficit  < 

assets 

Income 
tax' 

value 

Excess 

other 

returns 

receipts  w 

other 

Total  tax 

excess- 

profits 

than 

than 

profits 

tax' 

own 

own 

tax 

stock  8 

stock  8 

1,902,014 

628, 993 

15,034 

1,257,987 

551, 189 

23, 398 

2,623,717 

76, 211 

6,162 

182 

675, 842 

232,  796 

5,489 

437,  557 

194, 160 

6,843 

1, 277,  514 

33, 274 

1,323 

183 

46,  722 

17,641 

396 

28, 685 

22, 078 

1,457 

133, 321 

4,247 

149 

184 

629, 120 

215,155 

5,093 

408,  872 

172, 082 

5,386 

1,144,193 

29, 026 

1,173 

185 

100,  604 

39, 315 

981 

60, 309 

29,  945 

931 

352,  364 

5,337 

359 

186 

94,  653 

10, 967 

229 

83, 457 

9,345 

238 

92,  674 

3,485 

122 

187 

69, 381 

19, 293 

529 

49,  560 

13,075 

418 

47, 326 

1,387 

89 

188 

50, 148 

17,660 

408 

32, 080 

15,028 

384 

49,  778 

1,905 

50 

189 

56,  884 

22, 157 

496 

34, 231 

21,  530 

442 

58,  764 

2,686 

32 

190 

9,177 

4, 441 

111 

4,625 

3.422 

206 

43, 831 

897 

95 

191 

214, 372 

86, 829 

2,124 

125, 420 

66, 498 

2,380 

456, 032 

11,474 

415 

192 

33,  900 

14. 494 

216 

19, 190 

13, 239 

387 

43,423 

1,855 

11 

193 

1,099,706 

334.  669 

8,  052 

756,  985 

319,815 

13,  527 

1, 030, 694 

33, 338 

3,538 

194 

619, 143 

141,  650 

1,834 

475,  658 

168, 309 

641 

120, 873 

2,558 

1,316 

195 

501,  300 

109, 932 

1,625 

389,  743 

128, 420 

517 

116,712 

2,365 

1,316 

196 

108,  249 

9,593 

88, 444 

28, 478 
3.240 
35, 063 

184 
25 
673 

79,  587 
6,328 
52,  707 

37,  751 

2,137 

36, 364 

54 

70 

1,353 

2,198 

1,964 

162,  760 

80 
113 

2,764 

197 

198 

i79' 

199 

2,572 

1,861 

101 

610 

217 

238 

16, 221 

378 

5 

200 

26, 615 

9,591 

261 

16,  762 

8,098 

707 

39,  581 

862 

69 

201 

156, 678 

42, 330 

1,826 

112,  523 

32, 949 

1,148 

67, 370 

2,594 

57 

202 

35, 353 

18,  710 

394 

16, 248 

13, 246 

926 

43, 107 

2,227 

115 

203 

36,139 

14, 092 

441 

21,606 

10,  271 

3,031 

193, 355 

7,116 

176 

204 

27,  552 

16, 881 

562 

10, 108 

8,564 

1,642 

105, 340 

4,279 

162 

205 

21,  765 

13, 399 

390 

7,977 

6,815 

1,467 

94, 456 

3,818 

148 

206 

5,786 

3,482 

172 

2,131 

1,749 

175 

10,884 

461 

14 

207 

7,497 

2,880 

49 

4,568 

3,785 

539 

30,  715 

771 

11 

208 

5,842 

3,638 

171 

2,033 

2,114 

232 

10,584 

392 

95 

209 

34, 645 

19,696 

812 

14,137 

16,469 

1,232 

92,244 

5,291 

1,256 

210 

42, 654 

18,  690 

549 

23,  415 

12, 192 

1,302 

65,  580 

2,977 

77 

211 

16,  574 

9,586 

379 

6,609 

7,238 

536 

82, 966 

1,130 

19 

212 

126. 466 

61,528 

1,493 

63,  445 

37,  215 

3,028 

315,  509 

9,599 

1,  .301 

213 

316.  519 

131,970 

2,248 

182. 300 

128, 328 

12, 130 

597,  319 

47, 002 

3,924 

214 

53,  262 

25, 533 

532 

27, 197 

11.092 

1,105 

91,747 

8,859 

443 

215 

23,  375 

13, 466 

275 

9,634 

11.  270 

2,274 

136, 190 

5,432 

116 

216 

15, 044 

9,006 

157 

5.882 

7,707 

1,091 

106, 887 

3,772 

77 

217 

2,284 

1,059 

15 

1,209 

383 

186 

4,948 

455 

6 

218 

6,046 

3,399 

103 

2,543 

3,180 

993 

23,  723 

1,182 

33 

219 

1 
39, 899 

1 
18. 981 

(,5) 

248 

4 

2,548 

632 
115,539 

23 

5,829 

220 

20,' 671' 

""'26,' 272" 

262' 

221 

19, 638 

8, 439 

110 

11,090 

8,272 

437 

26,  288 

1,180 

52 

222 

19, 988 

10, 387 

136 

9,465 

11,800 

2,108 

89, 196 

4,648 

210 

223 

272 
3,479 

155 
2,286 

1 
90 

116 
1,102 

201 
1,086 

3 
993 

55 
32,  584 

1 
1,607 

224 

2,"763' 

225 

3,187 

1,361 

30 

1,795 

510 

528 

17, 571 

1,145 

37 

226 

136,  675 

53, 325 

279 

83, 071 

70, 855 

767 

63,  754 

7,612 

50 

227 

42, 196 

26,  779 

114 

15,  .303 

34, 999 

288 

31,902 

5,621 

33 

228 

94,  479 

26,  547 

165 

67,  768 

35,  856 

479 

31,852 

1,990 

17 

229 

43,  822 

11,695 

618 

31,509 

9,839 

1,844 

56,  700 

5,779 

94 

230 

11,998 

5,049 

169 

6,  780 

3,181 

1,978 

77, 606 

10, 166 

202 

231 

821 

275 

7 

540 

224 

93 

5,629 

574 

17 

232 

666,  793 

602,  980 

3,174 

60,638 

1, 069,  929 

45, 005 

1,  092,  671 

262, 141 

31, 156 

233 

406,  514 

385,  726 

1.242 

19,  547 

800,  773 

7,344 

91, 291 

67, 584 

11,643 

234 

295,  960 

284, 099 

769 

11,092 

278,  755 

818 

40.  449 

12,  734 

1,924 

235 

2,089 

2,031 

19 

38 

1,938 

1,232 

4,853 

8,374 

1,015 

236 

106 
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Table  2. — Corporation  returns,^  1945,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  incorne  or  deficit,  and  dividends 
Adjusted  excess  profits  net  income,  total  tax,  income  tax,  declared  vaiue  excess- 

[Money  figures  in 


Total 

Returns  with  net  income  * 

Major  industrial  groups  and  minor 

number 

Adjusted 

industrial  groups » 

of 

Num- 

Total 

Net 
income  * 

excess 

returns' 

ber  of 

compiled 

profits 

returns 

receipts  '" 

net 

; 

income  ' 

Finance,  insurance,  real  estate,  and  lessors 

of  real  property— Continued 

Finance— Continued 

237 

Short-term  credit  agencies,  except 
banks. 

3,536 

2,322 

212,016 

56,840 

2,707 

238 

Sales    finance    and    industrial 
credit. 

1,514 

956 

69, 146 

19,987 

2,277 

239 

Person al  credi t 

1,442 
157 

1,005 
105 

131,595 
2,379 

34, 189 
748 

402 
3 

240 

Other  short-term  credit  agencies. 

241 

Short-term  credit  agencies,  ex- 
cept banks,  not  allocable. 

423 

256 

8,896 

1,915 

24 

242 

Investment  trusts  and  investment 
companies." 

3,527 

2,656 

324, 328 

259,  444 

155 

243 

Management  type 

516 

406 

182, 379 

158,  213 

244 

Fixed  or  semifixed  type. 

84 

66 

15,  485 

13,  .345 

245 

Installrnent    investment    plans 

83 

60 

21,  142 

2,418 

and  guaranteed  face-amount 

certificates. 

246 

Mineral,   oil,  and  gas  royalty 
companies. 

134 

76 

4,754 

1,304 

109 

247 

Investment  trusts  and  invest- 
ment companies  not  allocable. 

2,710 

2,048 

100,568 

84,164 

46 

248 

Other  investment  companies,  includ- 
ing holding  companies. 

1,884 

1,388 

444,  882 

320,  597 

1,216 

249 

Holding  companies  '^ 

890 

639 

247, 319 

213,  749 

45 

250 

Operating-holding  companies  ".. 

994 

749 

197,  563 

106,  848 

1,171 

251 

Security  and  commodity-exchange 
brokers  and  dealers. 

1,312 

991 

208,  608 

58,059 

3,297 

252 

Other  finance  companies 

1,499 

655 

58, 130 

26,  553 

1,962 

253 

Finance  not  allocable 

4,405 
7,876 

1,854 
5,529 

48,  041 
3,  523,  849 

15,  749 
1,  476,  097 

1,183 
12,353 

254 

Insurance  carriers,'*  agents,  etc 

255 

Insurance  carriers  '< 

2,070 

1,626 

3,  310,  697 

1,  446,  284 

8,810 

256 

Life  insurance  companies  '* 

715 

631 

1, 434,  651 

1,  256, 610 

257 

Mutual  insurance,  except  life  or 
marine  or  fire  insurance  com- 

471 

436 

28,716 

23,428 

panies  issuing  perpetual  poli- 

258 

cies. 
Other  insurance  carriers 

884 

559 

1,  847,  330 

166,  246 

8,810 

259 

Insurance  agents,  brokers,  etc 

5,806 

3,903 

213,  151 

29,813 

3,542 

260 

Real  estate,  including  lessors  of  buildings- 

94, 136 

55,  955 

1, 8.59, 364 

423,  177 

27,  424 

261 

Owner    operators    and    lessors    of 
buildings. 

74,074 

47, 185 

1,580,998 

361,400 

22,172 

2R2 

Lessee  operators  of  buildings 

2,662 

1,584 

67, 122 

10,  .383 

1,507 

263 

Owners  for  improvement 

4,959 

2,149 

48, 248 

15, 351 

595 

264 

Trading  for  own  account 

2,  .561 

l,2.'i9 

17,841 

6,800 

129 

265 

Real  estate  agents,  brokers,  etc 

3,180 

1,968 

80, 600 

11,662 

967 

266 

Title  abstract  companies-. 

1,243 

803 

37, 173 

9,708 

1,422 

267 

Real    estate,    including    lessors    of 
buildings,  not  allocable. 

5,457 

1,007 

27, 382 

7,874 

632 

268 

Lessors  or  real  proi^crty,  except  buildings 

6,820 

3,484 

205,  753 

10.3, 199 

10,  932 

269 

Agricultural,  forest,  etc.,  properties. . 

1,064 

558 

11,910 

5, 738 

116 

270 

iviining,  oil,  etc.,  properties 

2,678 

1,694 

81,615 

39,  735 

6,395 

271 

Railroad  properties 

415 
178 

216 
103 

89,  774 
14,813 

46, 982 
6,551 

3,870 
523 

272 

Public-utility  properties 

273 

Other  real  properly,  except  build- 

2,053 

739 

5,446 

2,831 

" 

274 

mgs. 
Lessors    of   real    property,    except 
buildings,  not  allocable. 

432 

174 

2,195 

1,362 

21 

275 

Construction.- 

12,801 

7,811 

2, 458, 988 

146.070 

42,036 

276 

General  contractors 

5,668 

6,745 

388 

6,  528 

3,160 

4,544 

107 

3,865 

1,570,640 

861,954 

2i,394 

893,  856 

95, 250 

49, 797 

1,023 

149. 892 

21.416 

17,  .388 

2;i2 

41.613 

277 

Special  trade  contractors... 

278 

Construction  not  allocable 

279 

Agriculture,  forestry,  and  fishery... 

280 

Agriculture  and  services 

5,964 

284 

280 

17,027 

3,  568 
145 
152 

1,908 

847. 807 
10.297 
29. 7.^3 

139.  cm 

142.  890 

2.  ,1.59 

■     4,442 

15.283 

39, 626 

33 

1.955 

2. 022 

281 

Forestry. 

282 

Fishery   

283 

Nature  of  business  not  allocable 

For  footnotes,  see  pp.  353-356. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income: 
profits  tax,  and  excess  profits  tax — Continued 
thousands  of  dollars] 


Returns  with  net  income 

* — Continued 

Returns  with  no  net  income  * 

Taxes 

Dividends 

Dividends 

paid  in 

cash  and 

assets 

other 

than 

Num- 
ber of 
returns 

Total 
compiled 
receipts  '" 

Deficit « 

paid  in 

cash  and 

assets 

other 

than 

Total  tax 

Income 
tax  6 

Declared 
value 
excess- 

Excess 
profits 

profits 

tax? 

own 

own 

tax 

stock  8 

stocli  8 

21,112 

18,  899 

59 

2,153 

25. 075 

937 

14,  358 

2,558 

473 

237 

7,821 

5,969 

34 

1,818 

6,374 

421 

8,600 

1,215 

112 

238 

12, 573 

12,232 

20 

322 

17,  749 

364 

4,979 

958 

289 

239 

197 

194 

1 

2 

362 

39 

153 

74 

22 

240 

520 

505 

4 

11 

590 

113 

627 

312 

50 

241 

15,  568 

15, 378 

68 

123 

215,  384 

814 

3,642 

6,167 

2,365 

242 

4,864 

1,197 

236 

511 

4,815 

1,195 

236 

418 

49 
2 

(15) 
(15) 

136,  375 

11, 169 

499 

1,385 

95 
16 
21 

49 

933 
42 
23 

291 

1,351 

567 

5 

161 

496 
16 

243 

244 

245 

93 

24 

246 

8,759 

8,714 

16 

29 

65,  956 

633 

2,353 

4,084 

1,830 

247 

38,  693 

37, 655 

49 

990 

259, 801 

451 

7,102 

14, 387 

1,240 

248 

20,  221 

20, 146 

37 

39 

174,  481 

210 

2,062 

11,111 

230 

249 

18,  472 

17,  509 

12 

951 

85, 320 

241 

5,040 

3,276 

1,011 

250 

17,  699 

14, 921 

209 

2,569 

8,226 

246 

5,702 

1,553 

151 

251 

10,  671 

8,991 

25 

1,655 

6,004 

653 

7,997 

11,416 

461 

252 

4,722 

3,750 

45 

927 

5,589 

2,193 

7,187 

10, 394 

4,015 

253 

86, 157 

75,  659 

157 

10,  340 

119,991 

2,065 

505,  009 

29, 363 

8,900 

254 

75,  887 

68,390 

39 

7,459 

108,  399 

376 

468,  556 

27, 109 

8,796 

255 

24,  725 

24,725 

32,289 

63 

595 

90 

20 

256 

7,642 
43,  520 

7,642 
36,023 

38 
76,  072 

35 

278 

252 
467,  710 

72 
26,  947 

257 

39 

7,459 

8,776 

258 

10,  270 

7,270 

119 

2,881 

11,  592 

1,689 

36,  453 

2,254 

104 

259 

131,  643 

108,  465 

1,699 

21,  479 

86,  579 

32,  796 

464,  073 

144,  556 

9,518 

260 

112,  429 

93,  973 

1,117 

17, 339 

74, 694 

25, 580 

401, 944 

112, 005 

6,679 

261 

3,625 

2,369 

41 

1,215 

2,218 

998 

22,  624 

2,345 

659 

262 

4,129 

3,450 

219 

460 

2,759 

2,012 

9,716 

12, 306 

879 

263 

1,691 

1,523 

63 

104 

1,415 

1,074 

2,925 

5,719 

805 

264 

3,646 

2,820 

114 

711 

1,600 

998 

14, 667 

1,363 

33 

265 

3,730 

2,472 

55 

1,  203 

2,665 

360 

4,284 

212 

30 

266 

2,393 

1,857 

90 

446 

1,228 

1,774 

7,913 

10, 606 

432 

267 

42, 479 

33, 130 

76 

9,273 

62,  587 

2,800 

32,  298 

20,  637 

1,096 

268 

1,724 

1,617 

18 

89 

3,548 

471 

2,578 

2,637 

232 

269 

16,  706 

11,  239 

38 

5,429 

25, 854 

899 

8,050 

4,989 

535 

270 

20, 196 

16, 881 

6 

3,309 

29. 158 

124 

18,  905 

8,299 

185 

271 

2,766 

2,338 

2 

426 

2,538 

65 

648 

797 

2 

272 

739 

727 

6 

6 

1,113 

1,044 

1,523 

2,924 

139 

273 

348 

328 

6 

15 

377 

197 

594 

991 

2 

274 

62, 134 

28,480 

1,042 

32. 611 

27, 957 

4,023 

488, 965 

33, 451 

1,514 

275 

38,  965 

19,  571 

650 

18,744 

23, 113 

1,951 

309, 359 

24, 156 

1,169 

276 

22, 792 

8,699 

384 

13,  709 

4,773 

1,958 

175,  590 

8,971 

308 

277 

377 

210 

9 

158 

71 

114 

4,016 

323 

37 

278 

63,727 

32,  848 

631 

30,  249 

25,923 

2,287 

99,  516 

16, 079 

1,661 

279 

60,  779 

31, 473 

613 

28,693 

24, 402 

2,069 

93,  951 

13. 481 

1,592 

280 

724 

690 

6 

28 

1,316 

116 

2,233 

2,058 

67 

281 

2,224 

685 

12 

1,528 

205 

102 

3,332 

541 

2 

282 

5.  362 

3,492 

115 

1,755 

3,036 

3,459 

26, 563 

10, 949 

2,466 

283 

822145—50 8 
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Tablk  3.- — Corporation  returns,^   19J,5,  by  major  industrial  groups,  for  all  returns, 

compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 

come:  N'et  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 

profit  less  total  tax 

"^  PART  I.    ALL 

[Money  figures  in 


Major  industrial  groups  • 


All  industrial 
groups 


Mining  and  quarrying 


Total  min- 
ing and 
quarrying 


Metal 
mining 


Anthra- 
cite min- 
ing 


Bitumi- 
nous coal, 
lignite, 
peat,  etc. 


Number  of  returns  " - 

Receipts: 

Gross  sales  " -- 

Cross  receipts  from  operations  " 

Interest  on  Oovprnment  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  '» 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  2* 

Excess  of  net  short-term  capital  gain 

over  not  long-term  capital  loss. 25 

Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.25 

Net  gain,  sales  other  than  capital 

assets. 28 
Dividends,  domestic  corporations  27. 
Dividends,  foreign  corporations  29... 
Other  receipts  29 


421, 125 


7,296 


148 


203,  ^74, 934 
40, 455, 081 


1,. "101,7.33 
301, 280 

5,591 

206,  535 

2, 225, 086 

2, 358, 378 

253, 862 

44, 243 

878, 645 

182, 562 

1,418,466 

134, 394 

1, 906, 963 


3,  233, 935 

554, 459 


6,314 
5a3 

29 

281 

6,158 

24, 034 

25, 694 

1,423 

42,685 

3,296 

21,  5a3 

428 

32,800 


679, 478 
31,741 


3, 436 
150 

1 

67 

1,580 

1,526 

1,827 

249 

4,207 

53 

8,012 

286 

7,847 


Total  compiled  receipts '". 


i<  255, 447,  753 


3, 953, 682 


740, 459 


Deductions: 

Cost  of  goods  sold  ^o , 

Cost  of  operations  3o._ 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts 

Interest  paid_ 

Taxes  paid  32 

Contributions  or  gifts  33 

Depreciation 

Depletion 

Amortization  '< --. 

Advertising-.- 

Amounts   contributed  under  pen- 
sion plans,  etc." 
Net  loss,  sales  other  than  capital 

assets. 28 
Other  deductions  3' 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (17  less  34) . 

Net  income  or  deficit  *  (35  less  7) 

Net  oijerating  loss  deduction  3? 

Adjusted  e.xcess  profits  net  income  '.- 


Income  tax  • 

Declared  value  excess-profits  tax. 
Excess  profits  tax  ' 


Total  tax. 


Compiled  net  profit  less  total  tax  (35 

less  42). 
Dividends  paid:  ' 

Cash  and  assi'ts  other  than  own  stock  '., 
Corporation's  own  stock -., 


157, 376. 645 

22, 665, 652 

38  4,118,474 

2,  558, 191 

2, 624, 3f)8 

277,115 

2, 307, 987 

5, 585, 236 

265, 679 

3, 976, 728 

692, 840 

1, 950, 771 

1,922,734 

766,  206 

464, 066 

26, 549,  569 


'«  234, 102, 261 


21,345,491 

21,1.38,957 

114,407 

8, 308,  740 


4, 182, 705 

55, 039 

6,  557, 006 


10, 794,  750 


10, 550,  741 


6, 080,  766 
334, 435 


2,315,560 

375, 086 

51,4,32 

24,816 

64,747 

7, 868 

26,664 

110,007 

3, 126 

146, 652 

211,4.33 

28, 174 

3.804 

6,057 

15,088 

320, 501 


3,711,013 


242,  669 

242,388 

3,775 

38, 579 


86, 528 

345 

31, 495 


118,368 


124,300 


159,817 
1,917 


479, 324 

18,  747 

4,  305 

4,208 

5,929 

4,555 

3,736 

27. 306 

983 

22. 020 

48,988 

13, 424 

324 

953 

2,005 

34,602 


671,409 


69,  050 

68,983 

514 

2,498 


24,113 

54 

2,136 


26,302 


42, 747 


52. 102 
90 


315,688 
37, 260 


308 
26 

(ij) 

3 

351 

4,587 

7,341 


3,786 
192 
114 

(15) 

2,113 


1,343,307 
162, 103 


1,200 
156 

23 

34 
2,091 
12,293 
7,813 

49 

4,050 

366 

3,357 

97 

7,436 


371, 779 


271, 727 

28.403 

2,714 

1,866 

9,581 

584 

2,676 

10,290 

143 

7,5:57 

7,389 

1,365 

573 

308 

620 

17,703 


520 
895 


2,944 

10 

596 


3.551 


4,750 


6,497 


1,544.376 


1, 068, 574 

123,105 

15,503 

5,801 

29,026 

972 

5,997 

35, 145 

944 

41,001 

39,206 

4,035 

1,012 

529 

6,780 

96,418 


1,473,048 


71,328 

71,294 

1,177 

13,578 


24,545 

92 

10, 975 


35, 613 


35, 715 


29,332 
402 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,   excess  profits  tax,  total  tax,   and  compiled  net 


RETURNS 
thousands  of  dollars] 


Majo 

r  industrial  groups  '—Continued 

Mining  and  quarrying- 

-Continued 

Manufacturing 

Crude  pe- 
troleum 
and  nat- 
ural gas 

production 

Nonmetal- 
lic  mining 
and  quarry- 
ing 

Mining  and 
quarrying 

not 
allocable 

Total  man- 
ufacturing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Cotton 
manufac- 
tures 

3,309 

1,263 

184 

79, 112 

8,728 

2,591 

210 

824 

1 

570, 097 
285,  991 

823 
174 

2 
116 
1,796 
3,753 
7,733 
1,062 

29,259 

2,460 

8,854 

44 

12,  216 

320,  515 
34,928 

542 

57 

3 

61 

330 

1,809 

963 

52 

1,308 

223 

1,246 

1 

3,066 

4,851 
2,436 

5 

(.5) 

133, 127,  968 
5,  968, 132 

109,  757 
10,  959 

447 

6,559 

120, 345 

207,  793 

91,  648 

4,179 

220,  778 

6,875 

357,  546 

77,  255 

973,  721 

19, 135,  506 
121,  813 

6,080 
674 

13 

844 
10,  226 
19,  339 
2,764 

403 

12, 050 

946 

20,764 

6,755 

120,  429 

4,  383, 328 
12,  700 

1,926 
118 

7 

242 

3,126 

5,447 

452 

93 

5,233 

506 

3,757 

107 

18,  904 

2,  210, 152 
4,282 

176 
125 

2 

77 

954 

2,858 

4 

11 

978 

2 

3,827 

647 

3,644 

2,  756,  617 
19,  538 

2,086 
85 

9 

98 

1,777 

7,577 

82 

73 

6,059 

158 

6,258 

130 

12,  465 

2 
3 

4 
5 

6 

7 

10 

66 

17 

1 

75 

3 

(15) 

8 
9 
10 
11 

12 

13 

14 
15 

123 

16 

924,  380 

365, 103 

7,586 

141,  283,  963 

19,  458,  605 

4,  435, 946 

2,  227,  738 

2, 813, 015 

17 

295,  641 

180,  530 

17,  406 

10,  586 
7,079 
1,344 

11,  699 
27,  292 

672 

61,  022 

102,  746 

7,074 

1,176 

3,772 

3,283 

133, 808 

196,  981 
22,  546 

11,  261 
2,337 

13,  031 
389 

2,430 

9,656 

381 

14,  802 

12,  693 
2,114 

711 
484 

2,  705 

37,  041 

3,312 

1,755 

243 

18 
100 

25 
127 
318 
3 
270 
411 
162 
8 

11 

695 
929 

102,  511,  816 
4, 316,  081 

1,  734,  710 
592, 076 

2,  042,  788 

66,  407 

447,  260 
2,  771, 110 

149,  728 
1,  826,  832 

427,  574 
1,  284,  576 
1, 154,  492 

461,  858 

119,  805 
11, 120, 073 

15,  915, 494 

55, 322 

150,  808 

49, 879 

197, 329 

6,  230 

40,  860 

196, 199 

12,  653 

158,  076 

438 

9,743 

203,  855 

36,  214 

21,  563 

1, 416,  618 

2,  786, 144 

5,120 

44,  037 

10,012 

34,  747 

1,935 

12,  785 

632,  895 

5,676 

44,  224 

620 

3,  936 

96,  051 

7,003 

4,476 

337, 198 

1,  841,  832 

261 

6,394 

1,807 

3,161 

257 

15,  405 

97,  263 

1,401 

6,597 

2,  223, 082 

8,137 
25,  462 

2,928 

34,  692 

313 

5,  793 
40,  365 

6,605 

34,  602 

31 

4,582 

6,179 

3,362 

5,897 
133, 126 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
?8 

oq 

45,  736 
2,223 

172 

64,  509 

30 
31 

32 

33 

865, 130 

329,  562 

8,387 

131,  027, 187 

18,  471,  280 

4,  026,  859 

2,  087,  017 

2,  535, 154 

34 

59,  250 

59,  134 

991 

8,494 

35,  541 

35,  480 

561 

13, 050 

"801 

"801 

11 

65 

10,  256,  776 

10,  250,  217 

30, 370 

5,  251,  670 

987, 325 

986, 481 

3,092 

440,  272 

409,  087 

408, 845 

1,701 

230,  495 

140,  722 

140,  645 

112 

13,  268 

277,  861 

277,  762 

299 

175,  962 

35 
36 
37 
38 

24, 481 

78 

6,737 

10,  266 

111 

10,  997 

179 

(15) 

54 

1,  947,  769 

30, 106 

4, 134, 352 

222,  832 

4,111 

329, 345 

73,984 

2,038 

179,  757 

49,  317 

20 

10,  843 

41,  634 

495 

138, 350 

39 
40 

41 

31,  296 

21,  374 

233 

6, 112,  228 

556,  289 

255,  779 

60, 181 

180, 479 

42 

27, 954 

53,  640 
683 

14, 167 

18,  012 
742 

"  1, 033 
234 

4, 144,  548 

2, 824,  733 
146, 158 

431, 036 

262, 072 
11,617 

153, 308 

76,  579 
2,050 

80,  541 

65,  508 

78 

97, 381 

39,  522 
4,148 

43 

44 
45 

no 
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Table  3. — Corporation  returns,^  '1945,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax- — Continued 

PART  I.    ALL 

[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing — Continued 


Textile- 
mill 

products, 
except 
cotton 


Apparel 
and  prod- 
ucts made 
from 

fabrics 


Leather 

and 
products 


Rubber 
products 


Lumber 

and 

timber 

basic 

products 


Number  of  returns  ".. - 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  "  -... 

Subject  to  declared  value  excess- 
profits  tax  and  surtax  .20 

Subject  to  surtax  only  " 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties" -.. 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss  '5 
Excess    of    net    long-term    capital 
gain  over  net  short-term   capital 
loss.25 
Net  gain,  sales  other  than  capital 

assets. 26 
Dividends,  domestic  corporations  ". . 

Dividends,  foreign  corporations  28 

Other  receipts  -' 

Total  compiled  receipts  '" 

Deductions: 

Cost  of  goods  sold  so 

Cost  of  operations '" 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3i_ 

Bad  debts 

Interest  paid 

Taxes  paid  22 

Contributions  or  gifts  3'. 

Depreciation. 

Depletion 

Amortization  '< 

Advertising.-- 

Amounts  contributed  under  pension 

plans,  etc.'5 
Net  loss,   sales  other  than  capital 

assets. 26 
Other  deductions  '« 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (17  less  34).. 

Net  income  or  deficit  *  (35  less  7) 

Net  operating  loss  deduction  " 

Adjusted  excess  profits  net  income  ' 

Income  tax*  _ 

Declared  value  excess-profits  tax 

E.xcess  profits  tax  '.. 

Total  tax 

Compiled  net  profit  less  total  tax  (35 

less  42). 
Dividends  paid: » 

Cash    and    assets    other  than  own 

stock.' 
Corporation's  own  stock. 


3,579 


7,626 


2,059 


453 


2,335 


4, 673, 328 
153,  971 


4,348 
74 

5 

139 

3,187 

6,087 

904 

210 

6,649 


5,618 

794 

22,  855 


3,  843,  745 
107,  766 


1,585 
134 

2 

61 

1,408 

2,730 

4,139 

102 

1,587 


122 

1,733 

39 

13,246 


2, 164, 415 
9,690 


1,451 
61 

2 

57 

807 

1,374 

109 

86 

1,335 


1,595 

84 

10,  249 


3,  287, 142 
45,088 


2,536 
48 

4 

5 

959 

4,048 

2,116 

6 

763 


1,583 
6,  552 
10, 193 


1,  371,  a35 
35,  745 


1,732 
73 

16 

109 

1,728 

4,925 

2,387 

318 

39,  793 


852 

2,726 

53 

13,  894 


4,  878, 390 


3,  978, 399 


2,  191, 384 


3,  361,  058 


1,  475, 386 


3,  653,  514 

101,  271 

95,  276 

17, 171 

57,  810 

1,390 

13,  569 

66,543 

9,624 

59,000 

33 

6,248 

21,  893 

8,495 

5,874 

309,  556 


3,  016,  536 

79, 165 

136,  381 

29,940 

9,357 

1,192 

6,463 

43, 369 

6,396 

14,520 

17 

583 

25,  512 

4,249 

832 

362, 132 


1,  772,  756 

6.126 

47,  665 

11,064 

15,  494 

573 

3,310 

23,997 

2,970 

11,062 

56 

213 

12.693 

3,475 

365 

144,003 


2,  506,  609 

708 

16,  877 

10,  743 

49,853 

445 

9,074 

76, 195 

2,188 

34,442 

173 

86,  335 

30,404 

3,812 

4,248 

282,  594 


1, 034,  855 

22,  325 

32, 165 

3,965 

14,  324 

2,216 

5,766 

26,185 

1,223 

29,914 

35,431 

2, 051 

3,000 

1,961 

1,202 

143,258 


4,  427,  269 


3,  736, 642 


2, 055,  822 


3,114.700 


1,  3.59,  841 


451, 121 

450, 982 

1,446 

245,  737 


241,  757 

241,  696 

1,017 

127,  510 


13.5.  562 

135,  505 

378 

62.  518 


246,  358 

246,  353 

92 

171,316 


115,545 

115,436 

1,393 

29,712 


81,  775 

1,475 

189,  035 


41,710 

1,688 

95,  735 


28,371 

604 

48,339 


30,291 

535 

139, 161 


30, 362 

205 
22,357 


272,285 


139, 133 


77, 374 


169,  987 


52,923 


81,  776 
11,838 


26, 116 
7,055 


58,189 

27,  176 

4,784 


76, 371 

39,  736 
738 


62,622 

40,190 
680 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 


BETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing— Continued 

Furniture 

and 

Paper  and 

Printing 

and 

publishing 

industries 

Chemicals 

Petroleum 

Stone, 
clay,  and 

glass 
products 

Iron,  steel, 

Nonferrous 

metals 

and  their 

products 

finished 
lumber 
products 

allied 
products 

and  allied 
products 

and  coal 
products 

and 
products 

3,917 

2,087 

10, 057 

6,186 

442 

2.770 

6,526 

2,440 

1 

1,965,514 

3,  516,  871 

3,491,881 

9,  376,  689 

9,  257,  830 

2,  280,  910 

17,  890,  376 

3,  842,  812 

2 

17,  223 

7,870 

265,  514 

347, 351 

623, 380 

16,  062 

446, 100 

90,  309 

3 

1,478 

3,716 

4,611 

9,077 

6,884 

2,862 

20,  523 

4,007 

4 

174 

415 

1,115 

808 

1,253 

413 

1,364 

92 

5 

15 

5 

30 

23 

88 

6 

47 

2 

6 

186 

220 

418 

619 

552 

108 

728 

88 

7 

969 

3,639 

2,700 

7,171 

16,  476 

1.  514 

16, 455 

1,402 

8 

2,824 

6,726 

11.  700 

12,  070 

55,  829 

3.  384 

25,  268 

3,748 

9 

242 

2,  338 

8,329 

12,496 

13,  441 

2.  577 

9,306 

1,349 

10 

75 

78 

112 

265 

188 

211 

462 

76 

11 

3,874 

11,  229 

7,448 

13,  822 

32,  740 

4,656 

14,  276 

4,242 

12 

260 

115 

474 

263 

131 

237 

482 

130 

13 

1,607 

7,814 

14,  241 

83,  681 

94,  936 

3,352 

29,  370 

13,  687 

14 

329 

1,573 

1,012 

7,316 

22,  974 

2,844 

3,629 

3,876 

16 

11,744 

21,  649 

35,  690 

38,  561 

258, 015 

24,  695 

75,  695 

29, 409 

le 

2, 006,  514 

3,  584,  258 

3, 845,  276 

9,  910,  212 

10,  384,  718 

2,  343,  832 

18,  534, 081 

3,  995,  228 

17 

1,  487,  678 

2,  584,  588 

2,111,355 

6,  407,  994 

6,  853,  274 

1,  606,  678 

14,  013, 044 

3, 000, 015 

18 

11,400 

3,624 

137,  232 

295, 447 

330,  893 

10,617 

275,  391 

55, 745 

19 

62, 073 

63,  827 

147,  974 

123, 116 

22,  594 

46,  561 

214,  752 

61,  479 

20 

10,  836 

16, 032 

36,  473 

33,  948 

91,142 

7,829 

75,  661 

32,  340 

21 

23,  695 

85,  335 

19,311 

145,  705 

205,  674 

56,  485 

491,  890 

56,  951 

22 

1,470 

1,111 

7,196 

6.460 

4,137 

1,211 

7,053 

1,777 

23 

4,409 

13,  931 

11,856 

26,  599 

62,  567 

6,438 

92, 136 

11,012 

24 

32,  954 

56, 487 

60,  697 

127, 148 

284,  657 

36,  963 

289,  403 

61,  483 

25 

2,421 

4,778 

10, 115 

11,387 

3,622 

3,250 

18, 832 

4,906 

2(] 

21,586 

74,  917 

44,  757 

167,  098 

351,  444 

51,  685 

296,  772 

54,  768 

2V 

1,963 

4,711 

89 

11,991 

324,  000 

1,912 

23,  438 

19,  687 

2« 

1,755 

12,  480 

498 

165,327 

298, 716 

11, 126 

281, 133 

83, 131 

2y 

9,184 

13, 054 

22,  392 

267,  444 

47,  270 

16,  434 

70,  510 

24,828 

3U 

3,034 

10,  782 

16,  977 

50,  591 

82, 035 

7,533 

73,  639 

10,524 

31 

1,466 

3,449 

2,271 

10,  718 

5,893 

4,678 

20,  675 

1,908 

32 

195, 853 

292, 655 

631, 519 

1, 027,  655 

1,  064, 864 

263,  230 

1,047,599 

246, 463 

33 

1, 871,  778 

3,  241,  761 

3,  260,  712 

8,  878,  627 

10,  032,  784 

2,  132,  631 

17,  291,  929 

3,  727,  018 

34 

134,  736 

342,  497 

584,  564 

1, 031,  585 

351, 935 

211,  201 

1,  242, 152 

268,  210 

3J 

134,  551 

342,  277 

584, 146 

1, 030.  965 

351, 382 

211,093 

1,241,423 

268, 122 

3b 

1,126 

934 

2,765 

2,258 

451 

2,612 

3,  517 

429 

3V 

56, 131 

158,  505 

319,  227 

413,  926 

13.  014 

82,  084 

724,  556 

110,  203 

■6h 

30,  295 

69,  596 

97,  830 

225,  502 

98,  260 

52,  857 

212,  072 

58,  469 

3S 

562 

365 

1,862 

1,249 

115 

529 

3,967 

1,009 

4(J 

43,  864 

127,  745 

252,  409 

336,  517 

10,  .521 

66,  192 

571,  435 

84, 450 

41 

74,  721 

197,707 

352, 100 

563,  268 

108,  896 

119,  577 

787,  473 

14.3,  928 

42 

60,  015 

14  ±,  790 

232,  464 

468, 317 

243,  039 

91,  624 

454,  679 

124,  283 

43 

23,  912 

77,  459 

102,  122 

382,  958 

360,  571 

62,  506 

315,  915 

104,  414 

44 

1,876 

6,379 

13,  445 

5,654 

11,  863 

1,630 

14,  081 

2,624 

45 
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Table  3.^ — Corporation  returns,^  t9/t5,  by  Jiiajor  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  I.     ALL 
[Money  figures  in 


Number  of  returns  'n 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  i» 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22.. 

Other  interest-  

Rents  23 

Royalties  2*. 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.25 
Net  gain,  sales  other  than  capital 

assets. 26 
Dividends,  domestic  corporations  27. . 

Dividends,  foreign  corporations  2» 

Other  receipts  28 


Total  compiled  receipts  " 

Deductions: 

Cost  of  goods  sold  '" 

Cost  of  operation^  "' 

Compensation  of  o!!icers 

Rent  paid  on  business  property 

Repairs  3i._ 

Bad  debts..- 

Interest  paid 

Taxes  paid  32_ 

Contributions  or  gifts  '' 

Depreciation. 

Depletion.. 

Amortization  ''. 

Advertising 

Amounts  contributed  imder  pension 

plans,  etc.35 
Net  loss,   sales  other   than  capital 

assets. 26 
Other  deductions  3« 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (17  less  34). 

Net  income  or  deficit  *  (35  less  7) 

Net  operating  loss  deduction  3' 

Adjusted  excess  profits  net  income  « 


Income  tax  «. 

Declared  value  excess-profits  tax. 
E.xcess  profits  tax  ' 


Total  tax. 


Compiled  net  profit  less  total  tax  (35  less 

42). 
Dividends  paid:  * 

Cash    and   assets   other   than   own 

stock.* 
Corporation's  own  stock 


Major  industrial  groups  '—Continued 


Manufacturing—  Continued 


Electrical 
machin- 
ery and 
equip- 
ment 


1,871 


6, 967,  010 
46,  503 


4,  333 
1,090 

97 

447 

19,  082 

5,476 

11,541 

456 

14,  154 

979 

18,  564 
9,  389 
24,268 


7, 123,  989 


5,  413,  082 

8,112 
64,  003 
28,  971 
88,  584 

2,281 
26, 194 
107,  760 

7,427 
64,714 
117 
46,  296 
66,646 
53, 148 

3,142 

548,  807 

6,  529,  282 


594,  708 

594,  261 

968 

372, 694 


90,272 

798 

304,  267 


395,  338 


199,  370 

145,  261 
6,176 


Machin- 
ery, ex- 
cept trans- 
portation 

equip- 
ment and 
electrical 


9,  615,  309 
153,361 


9,618 
1,372 

41 
1,268 
7,003 
6,808 
8,450 
224 

0,592 

448 

10,  401 
4,466 
55, 487 


9,  880,  849 


7, 105,  577 

16,  409 

177,621 

40,  416 

177,  580 

3,881 

24,  713 

151,421 

14,011 

112,777 

614 

98,  823 

66, 182 

34, 426 

6,504 

920,  391 


929,  503 

928,235 

2,291 

547.453 


158,  430 

3, 125 

437,  820 


599, 375 


330, 128 
193,096 

15,  no 


Automo- 
biles and 
equip- 
ment, 
except 
electrical 


3,  062,  827 
1,746 


1,437 
102 

(15) 

30 
1,445 
3,951 
1,  266 

10 

2,277 

25 

1,499 

922 

11,  777 


3,  089,  314 


2,  486,  227 

902 

20,  737 

8,  2,'« 

76,  658 

6,627 

5,  644 

41, 633 

1,208 

36,235 

656 

26,  467 

19.  566 

3,654 

611 

184,  019 


2, 919, 131 


170, 183 

170, 153 

103 

127,053 


Transpor- 
tation 
equip- 
ment, ex- 
cept auto- 
mobiles 


1,102 


13,  617,  088 
3,  381,  786 


1,5,625 
890 

25 

53 

14.  642 

8.912 

5,162 

585 

26,115 

165 

25.881 

2,064 

137,  097 


17,  236, 088 


11,  49.5.  202 

2,  873,  722 

54, 133 

45.  443 

149,  602 

5,  .566 

34.423 

240. 104 

13, 399 

110.747 

1.009 

126.  242 

30,790 

28,525 

10,  359 

1,000.179 


16.219,445 


1, 016, 643 

1,  016,  590 

998 

622,  584 


Other 
manufac- 
turing 


3, 951 


2, 696,  039 
23,043 


2, 1.52 
397 

2 

148 

2,014 

3,811 

1,357 

102 

2,663 

171 

3,314 
1,568 
14,558 


2,  751, 337 


1,  892,  081 

10,  702 

73,  516 

17,478 

29,324 

1,759 

8,  059 

53,  732 

4,078 

28,830 

49 

10,962 

37,848 

12,628 

1,582 

316, 169 


2, 498,  797 


262,639 

252, 391 

1,562 

138, 874 


22,  232 

161,874 

45,681 

467 

.3.  142 

1,081 

100, 379 

485,  483 

107,  377 

123, 077 


650, 499         154, 139 


47,  106 

25,135 
6,345 


366,144 

293.  476 
3,387 


98.400 

51, 392 
12,056 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,   excess  profits  tax,   total  tax,   and  compiled  net 

RETURNS— Continued 
thousands  of  dollars] 


Major 

industrial  groups  »— Continued 

Manufac- 

turing— 

Public  utilities 

Trade 

Continued 

Wholesale 

Manufac- 
turing not 
allocable 

Total 
public 
utilities 

Transporta- 

Communi- 

Other 
public 

Total 

tion 

cation 

utilities 

trade 

Total 

Com- 

whole- 

mission 

sale 

merchants 

2,  546 

19,  736 

13, 193 

3,594 

2,949 

120,  948 

35,  681 

5,318 

1 

1, 721,  545 

258, 448 

196,  234 

6,827 

55, 387 

64, 436,  727 

31, 119, 174 

1,301,127 

2 

37,  290 

21, 453, 950 

13, 857,  907 

2,  715, 820 

4,880,222 

1, 304, 928 

864, 407 

390,  015 

3 

1,514 

32,  435 

19, 151 

5,413 

7,870 

26, 191 

9,187 

775 

4 

80 

2,446 

2,079 

47 

320 

1,590 

350 

19 

5 

5 

90 

49 

3 

37 

125 

56 

6 

6 

60 

2,841 

2,465 

50 

327 

1,146 

453 

62 

7 

1,063 

101,995 

58, 180 

2,508 

41,307 

43,  685 

21,  201 

5,052 

8 

2,899 

364,316 

314, 165 

25, 377 

24,  774 

143, 143 

25,  854 

2,709 

9 

837 

5,734 

4,535 

731 

468 

6,486 

3,547 

259 

10 

35 

1,517 

1,447 

27 

43 

2,381 

1,231 

162 

11 

2,243 

37,  079 

27,  709 

1,828 

7,543 

49,  200 

21, 382 

1,690 

12 

106 

3,106 

2,876 

35 

196 

6,418 

1,582 

107 

13 

1,339 

322,  673 

76,  589 

177,  823 

68,  261 

48,  400 

25,  091 

7,409 

14 

132 

7,690 

867 

1,664 

5,159 

21,288 

8,506 

82 

15 

9,198 

69,  031 

41,  896 

6,252 

20,883 

548,  731 

186, 673 

22, 634 

16 

1, 778, 345 

22,  663, 351 

14,606,149 

2,  944, 405 

5, 112,  797 

66, 640,  440 

32,  288,  694 

1,732,109 

17 

1,  304, 198 

182,  711 

141,  778 

4,148 

36,  785 

50,701,527 

26, 971,  566 

1,  205, 957 

18 

7,  452 

12,681,061 

9, 189, 196 

1,  333,  592 

2, 158,  274 

674,  561 

438, 043 

1.34, 887 

19 

47,  259 

166, 489 

122,  775 

14,  287 

29,  427 

1,  213,  639 

522,  228 

62,  556 

20 

9,714 

690, 391 

614, 899 

51, 188 

24,  304 

816,  573 

107, 992 

10,  985 

21 

19,  226 

47,  882 

40,  815 

3,673 

3,394 

210,  687 

47,  924 

1,883 

22 

1, 326 

20, 313 

3,770 

4,906 

11,  637 

66,  398 

17,917 

1,550 

23 

6,254 

950,  671 

527,  870 

61,  468 

361,  333 

107, 892 

49, 473 

6,526 

24 

23,  657 

1,357,140 

757, 151 

171,  537 

428, 451 

554,  656 

166,  935 

11, 143 

25 

1,560 

23, 596 

7,091 

6,073 

10,  433 

55,  634 

18,  543 

1,836 

26 

18, 067 

1, 165,  016 

455,  990 

246,  544 

462, 483 

276, 171 

67,  091 

3,479 

27 

539 

25,  579 

9.  675 

7 

15, 897 

2,331 

1,437 

136 

28 

7,929 

621,  200 

519,  755 

2,  768 

98,  676 

6,230 

5,072 

123 

29 

17, 020 

47,  722 

23,  793 

14, 192 

9,738 

571. 952 

161, 164 

7,  056 

30 

3,568 

144,  222 

20,391 

75,  949 

47,  882 

87,  221 

30,  705 

1,837 

31 

1,919 

94, 856 

57,  668 

1,608 

35,  580 

45,754 

7,266 

963 

32 

187,  675 

1,  504,  584 

798,  527 

263, 304 

442,  753 

7, 885, 155 

2, 459, 049 

189, 835 

33 

1, 657, 363 

19, 723,  433 

13,  291, 143 

2,  255,  242 

4, 177, 047 

63,  276, 381 

31,072,406 

1,640,752 

34 

120,982 

2,  939, 918 

1,  315,  006 

689, 162 

935,  750 

3, 364. 059 

1,  216,  288 

91.357 

35 

120, 922 

2,  937,  076 

1,312,541 

689,  112 

935, 423 

3,  362, 913 

1,  215, 835 

91,  295 

36 

828 

8,464 

5,117 

346 

3,001 

13, 892 

5,308 

845 

37 

68,  568 

985,  673 

576, 399 

216,  702 

192,  572 

1, 638, 641 

582, 475 

36. 823 

38 

24, 122 

719,  644 

320. 058 

131,917 

267, 669 

628,  993 

232,  796 

17, 641 

39 

606 

2,343 

2,124 

74 

145 

15,034 

5,489 

396 

40 

52, 972 

825, 619 

477,  244 

183,  786 

164,589 

1,  257, 987 

437,  557 

28,  685 

41 

77,  700 

1,  547, 605 

799, 426 

315,  776 

432, 403 

1, 902,  014 

675,  842 

46,  722 

42 

43,  282 

1, 392,  313 

515,  580 

373, 386 

503,  346 

1,  462,  044 

540, 445 

44,  635 

43 

27, 840 

1,  242, 972 

369, 666 

377, 431 

495, 875 

557,  351 

195,  483 

22,  227 

44 

2,546 

6,698 

5,232 

612 

854 

60, 692 

29, 121 

1,580 

45 

114 


STATISTICS    OF    INCOME    FOR    194  5,    PART    2 


Table  3. — Corporation  returns,^  1945,  hy  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  I.     ALL 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Trade — Continued 


Whole- 
sale—Con 


Other 
whole- 
salers 


Retail 


Total 
retail 


General 
merchan- 
dise 


Food 

stores, 

includine 

market 

milk 
dealers 


Number  of  returns  " 

Receipts: 

Gross  sales " 

Gross  receipts  from  operations" 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt".- 

Other  interest 

Rents  23__ ■. 

Royalties  24^. -. 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 2' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 2' 
Net  gain,  sales  other  than  capital  as- 

sets.2« 
Dividends,  domestic  corporations  2'. , 

Dividends,  foreign  corporations  2' 

Other  receipts  29 

Total  compiled  receipts!" 

Deductions: 

Cost  of  goods  sold  s". 

Cost  of  operations  30 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3' 

Bad  debts 

Interest  paid 

Taxes  paid  32 . 

Contributions  or  gift?  " 

Depreciation 

Depletion. 

Amortization  2* 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.  35 
Net  loss,  sales  other  than  capital  as- 

sets.26 
Other  deductions  "... 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (17  less  34) . 

Net  income  or  deficit  *  i:i5  less  7) 

Net  operating  loss  deduction  " 

Adjusted  excess  profits  net  income  ' 

Incmc  tax  '   

Declared  value  excess-profits  tax 

Excess  profits  tax ' 

Total  tax 

Compiled  net  profit  less  total  tax  (35  less 

42). 
Dividends  paid: ' 

Cash   and   assets  other   than   own 

stock.' 
Corporation's  own  stock 

For  footnotes,  see  pp.  353-356. 


30, 363 


71,209 


6,327 


29,818.047 
474. 393 


8,  413 
330 

50 

391 

16,148 

23, 145 

3,288 

1,070 

19,  692 

1,476 

17,  681 

8,424 

164, 039 


28, 149, 153 
355, 031 


15,197 
1,155 

57 

644 

18, 439 

104, 088 

1,812 

961 

21,236 

4.020 

20,214 

4,451 

317.870 


30,  556,  585 


29,  014,  328 


25,  765,  610 

303, 156 

459.  672 

97,  007 

46, 041 

16,  367 

42,  947 

155,  791 

16,  707 

6.3,612 

1,302 

4,950 

154,  108 

28,  868 

6,303 

2,269.214 


19,  646,  325 

186,  899 

564, 358 

662,  714 

143,995 

41,  437 

50,006 

340, 162 

.33,  601 

181,  774 

,591 

1,007 

379.  428 

52,  038 

34,248 

4.  806,  216 


29,431,654 


27, 124,  801 


1,124,931 

1, 124,  540 

4.  463 

545,  652 


1,  889,  527 

1,  888, 883 

6.737 

973,  903 


215,1,55 

5. 093 

408, 872 


334. 669 

8,052 

756, 985 


629, 120 


1, 099,  706 


495,  810 

173,  255 
27,541 


789, 821 

323,  353 
25,690 


9,  575,  545 
32. 386 


8, 067 
331 

24 

138 

7,318 

54,328 

.532 

125 

6,339 

258 

10,  402 

4,060 

129, 996 


6,  231, 199 

9,  682 

87,715 

205. 155 

49,  941 

12, 104 

21.222 

138.  087 

17.  713 

63, 382 

78 

109 

188,110 

38,  822 

22,197 

1,  788,  292 


8,  873,  809 


956, 040 

955,  902 

169 

608, 158 


141,  6.50 

1.834 

475,  658 


619, 143 


336,897 

169,  624 
7,168 


5,  969,  779 
53,490 


1,280 
546 

3 

105 

1,022 

4,374 

32 

69 

2,037 

1,413 

1, 173 

3 

11,303 


6, 046,  629 


4,  796,  960 

36,  925 

42,  753 

65.  685 

24,  695 

2.474 

6,  158 

41.842 

2.  876 

33,788 

15 

254 

28,247 

2,103 

1,275 

801, 610 


158,  967 

158, 862 

812 

68,166 


35, 063 

673 

52,  707 


88,444 


70,523 

36,  542 

2,  052 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,   and  compiled  net 


RETURNS— Continued 
thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Trade— Continued 

Retail- 

Continued 

Drug 
stores 

Apparel 

and 

accessories 

Furniture 
and  house 
furnishings 

Eating 

and 

drinking 

places 

Auto- 
motive 
dealers 

Filling 
stations 

Hardware 

Building 

materials, 

fuel,  and 

ice 

4,090 

10,220 

4,852 

9,750 

7,847 

1,721 

2,174 

6,955 

1 

930, 463 

3,381,174 

862, 769 

1,379,651 

1,329,198 

254, 146 

229,  782 

1,453,048 

2 

7,064 

30, 727 

17,443 

80, 263 

55,650 

6,373 

1,407 

24,  399 

3 

314 

1,656 

1,097 

417 

618 

68 

110 

667 

4 

5 

32 

24 

25 

51 

38 

2 

33 

5 

1 

3 

2 

2 

3 

6 

(It) 

10 

fi 

7 

279 

21 

28 

4 

3 

2 

23 

7 

396 

1,149 

1,338 

346 

1,763 

81 

253 

1,909 

8 

1,757 

18,222 

3,547 

4,950 

4,576 

2,410 

506 

4,380 

9 

216 

203 

28 

42 

284 

37 

17 

233 

10 

6 

190 

38 

72 

175 

22 

5 

149 

11 

443 

1,354 

624 

2,124 

1,967 

402 

338 

3,339 

12 

87 

80 

146 

631 

308 

105 

39 

495 

13 

1,013 

3,098 

636 

444 

777 

256 

108 

985 

14 

(15) 

3 

2 

371 

5 

1 

(16) 

3 

15 

7,579 

57, 279 

42, 283 

7,780 

13,071 

2,004 

2,779 

14, 176 

16 

949,350 

3,495,446 

929,996 

1,477,147 

1,408,451 

264, 952 

235,350 

1, 503, 850 

17 

634, 696 

2, 192,  787 

484, 977 

772,806 

958,357 

190, 809 

166,813 

1,091,978 

18 

4,105 

11,674 

3,420 

49,563 

30, 453 

3,266 

618 

17, 264 

19 

23,181 

98, 490 

45, 457 

50, 014 

64, 803 

5,095 

12, 124 

51, 126 

20 

33,  746 

165,  534 

29,253 

68, 225 

24, 638 

3,802 

3,908 

7,960 

21 

4,702 

13, 269 

4,498 

18, 631 

8,040 

1,982 

569 

9,317 

22 

196 

6,874 

4,459 

457 

3,036 

214 

537 

4,795 

23 

1,054 

4,106 

2,472 

2,683 

3,523 

449 

433 

3,205 

24 

10,646 

35, 075 

13,  866 

30,314 

15,318 

3,911 

2,808 

17, 029 

25 

675 

5,333 

1,387 

957 

1,004 

75 

221 

1,291 

26 

6,055 

16, 094 

4,660 

19, 286 

8,926 

3,696 

989 

11,  578 

27 

5 

12 

7 

17 

22 

7 

5 

313 

28 

17 

28 

21 

138 

110 

14 

5 

148 

29 

11,401 

72, 365 

24,034 

8,021 

12,  251 

887 

1,297 

5,844 

30 

1, 28.9 

4,033 

940 

978 

600 

280 

132 

583 

31 

178 

2,029 

964 

2,321 

731 

198 

37 

3,497 

32 

167,  4^3 

596, 234 

233, 868 

385, 685 

209, 131 

36, 644 

29, 132 

199, 130 

33 

899, 409 

3,223,937 

854, 283 

1,410,097 

1, 340,  946 

251,328 

219, 629 

1, 425, 057 

34 

49, 941 

271, 509 

75,  714 

67, 050 

67, 505 

13, 624 

15, 721 

78, 793 

35 

49, 934 

271, 230 

75,693 

67,022 

67, 501 

13, 621 

15,719 

78,  770 

36 

144 

611 

358 

1,924 

701 

208 

79 

825 

37 

21,061 

147, 291 

21, 165 

28,399 

12, 595 

5,365 

2,614 

17, 343 

38 

9,591 

42, 330 

18, 710 

14, 092 

16, 881 

2,880 

3,638 

19, 696 

39 

261 

1,826 

394 

441 

562 

49 

171 

812 

40 

16, 762 

112,  523 

16, 248 

21,606 

10, 108 

4,568 

2,033 

14, 137 

41 

26, 615 

156, 678 

35, 353 

36, 139 

27,  552 

7,497 

5,842 

34, 645 

42 

23,326 

114,831 

40, 361 

30,911 

39, 953 

6,127 

9,880 

44,148 

43 

8,167 

33, 006 

13,361 

10, 447 

8,726 

3,796 

2,209 

17,  725 

44 

528 

4,647 

3,669 

1,660 

1,388 

97 

510 

958 

45 
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Table  3. — Corporation  returns,^  1945,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  I.    ALL 
[  Money  figures  in 


Major  industrial  groups  '—Continued 

Trade— Continued 

Service 

Retail— Continued 

Trade  not 
allocable 

Other 

retail 
trade 

Retail 

trade  not 
allocable 

Total 
service 

Hotels  and 
other  lodg- 
ing places 

1 

Number  of  returns "      .           .        . 

7,100 

3,894 

14,058 

35, 107 

4,234 

Receipts: 

Gross  sales  •'.    ..  . 

2 

1,515,602 
30, 224 

547 
27 

2 

19 

1,936 

2,S66 

149 

43 

1,105 

193 

777 

1 

15,  513 

1, 060, 019 
11,422 

340 
40 

2 
14 

918 

2,058 

38 

65 

904 

217 

537 

2 

13, 895 

5,168,399 

85,  489 

1,807 
86 

12 

49 

4,046 

13,  202 

1,127 

189 

6.  582 

815 

3,095 

8, 3:12 

44,188 

964,465 
4,754,310 

4,226 
217 

23 

169 

8.048 

99. 067 

4,  369 

571 

l.S.  558 

2.217 
39.  168 

3,409 
76.  173 

403,  329 
627,  952 

1,478 
33 

5 

32 

1,355 

45,839 

278 

89 

3,611 

347 

1,304 

94 

10,  425 

3 
4 

(Jross  receipts  from  operations  " 

Interest  on  (Jovernnient  obligations 
(less  amortizable  bond  premium) : 
Wholly  taxable '»       

5 

6 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 
Subject  to  surtax  only  21  .     __     . 

7 

Wholly  tax-exempt  23     

8 

Other  interest 

9 

Rents  23 

10 

Royalties  2< 

11 

12 

13 
14 
15 
16 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.2» 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.2» 
Net  gain,  sales  other  than  capital  assests  29. 
Dividends,  domestic  corporations  2'_  _ 
Dividends,  foreign  corporations  2".., 
Other  receipts  2« 

Total  compiled  receipts  i» 

17 

1,  569, 004 

1, 090, 471 

5. 337,  418 

5,971.993 

1,096,171 

Deductions: 

Cost  of  goods  sold  so 

18 

1, 090,  588 

10, 936 

53,541 

40, 043 

4,866 

4,117 

2,548 

20,535 

1,390 

7,466 

20 

143 

18,870 

1,548 

678 

224, 526 

865,  093 

4,633 

20,  315 

11,347 

3,126 

2,149 

1,803 

8,502 

560 

5.261 

87 

17 

7,389 

706 

140 

119,611 

4,  OaS,  635 

49. 618 

127.054 

45. 867 

18. 768 

7.044 

8,413 

47.560 

3. 489 

27. 306 

.302 

151 

31,360 

4,477 

4.240 

619, 890 

552,  202 

2,  528, 364 

245.  940 

232.513 

101.282 

9.523 

53,337 

143.  788 

8.  097 

138,  636 

365 

1,306 

76.  270 

19,189 

12,  709 

1,  246, 608 

215,297 

221,700 

21.710 

49.688 

46. 058 

1.742 

27. 398 

46.365 

1.208 

48, 098 

56 

56 

10, 168 

610 

4,639 

298,  214 

[9 

Cost  of  operations  31 . 

20 

Compensation  of  officers 

21 
22 

Rent  paid  on  business  property 

Repairs  " 

23 

Bad  debts 

24 

Interest  paid 

25 

Taxes  paid '2    _  __ 

26 

Contributions  or  gifts  " 

27 

Depreciation 

28 

Depletion- 

29 

Amortization  3« 

JO 

Advertising _. ... 

31 
32 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,   sales  other  than  capital 

assets.  29 
Other  deductions  39  .-    ... 

Total  compiled  deductions. 

34 

1,481,815 

1,050,738 

5. 079, 174 

5, 370, 129 

993,008 

Compiled  net  profit  or  net  loss  (17  less  34) . 
Net  income  or  deficit  *  (.35  less  7)... 

35 
36 

87, 189 

87, 170 

443 

32,080 

39,  733 

39.  719 

390 

8.826 

258,  244 

258. 195 

1,846 

82.  264 

601.864 

601,695 

11.801 

233.932 

103. 163 

103. 131 

5,464 

35, 259 

37 
38 

Net  operating  lo.ss  deduction" 

Adjusted  excess  profits  net  income  • 

Income  tax  9  

39 

18,690 

549 

23,  415 

9,586 

379 

6.609 

61.528 

1.493 

63.445 

131.970 

2.248 

182. 300 

25,  533 

532 

27.197 

10 

Declared  value  excess-profits  tax 

11 

Excess  profits  tax  ' 

Total  tax 

*2 

42. 654 

16.  574 

126, 466 

316.519 

53,262 

Compiled  net  profit  less  total  tax  (35  less 

42). 
Dividends  paid:  ' 

Cash  and  assets  other  than  ownstock  >. 

Corporation's  own  stock  

13 

44 
45 

44,535 

12,269 
1,924 

23,159 

7,  258 
1,021 

131,  778 

38,516 
5,882 

285,345 

132,  252 
7.913 

49,901 

11,535 
524 

For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 

RETURNS— Continued 
thousands  of  dollars] 


Major  industrial 

groups  '—Continued 

Service— Continued 

Automotive 

Miscella- 

Amuse- 

Other 

Personal 

Business 

repan- 

neous  repair 

Motion 

ment,  ex- 

service, 

Service  not 

service 

service 

services  and 
garages 

services, 
hand  trades 

pictures 

cept  motion 
pictures 

including 
schools 

allocable 

7,953 

6,628 

2,975 

1,489 

3,934 

3,725 

3,981 

188 

220, 389 

91,569 

89,  270 

56, 808 

31,  762 

35.  r.49 

32, 566 

3, 123 

725, 569 

1,035,466 

82, 180 

64,  408 

1,  536, 038 

342,  -107 

321,251 

19, 039 

310 

570 

169 

50 

1,021 

332 

289 

8 

26 

4 
20 

105 

5 
37 

2 

(15) 

2 

(16) 

(15) 
(15) 

16 

1 
14 

8 

2 
4 

28 

5 
60 

497 

1,090 

90 

35 

4,214 

217 

532 

18 

2,347 

8, 903 

6,421 

169 

26, 945 

5,887 

2,257 

299 

117 

45 

901 

151 

28 
33 

6 
11 

1,068 

44 

322 

95 

1,649 
101 

1 

1 

1 

1,648 

2,580 

1,114 

127 

4,287 

1,113 

1-,  046 

33 

1 

366 
866 

431 
2,377 

193 
40 

14 
23 

198 
33,  782 

427 
434 

240 
244 

1. 

96 

1 

1 

302 

(16) 

3, 005 

3 

3 

(15) 

1. 

5,850 

12,895 

2,075 

526 

27, 946 

10,  015 

5,450 

392 

If 

958,  057 

1, 157, 382 

181,617 

122, 180 

1,670,341 

397,  516 

365,  722 

23,008 

r 

119, 134 

63,  515 

57,  763 

37,  226 

19, 570 

19,313 

18,761 

1,622 

If 

419, 868 

601, 043 

42,  689 

43,819 

864,  251 

150. 804 

172,  782 

11,  407 

1' 

58,  908 

73,  470 

11,646 

8,  913 

27,  257 

16,  722 

25, 931 

1,  383 

2( 

26, 957 

22,  570 

14,  737 

1,956 

88,  581 

15,  808 

11,  732 

483 

2 

15, 078 

6,659 

2,315 

852 

17, 961 

8,670 

3, 493 

196 

2 

2,289 

1,713 

426 

235 

1,366 

311 

1,419 

23 

2, 

3,272 

2,457 

1,480 

313 

14, 518 

2,445 

1,320 

133 

2' 

20.  453 

14,  740 

4,527 

1,997 

33. 656 

14, 909 

6,696 

445 

2 

1,102 

1, 131 

95 

66 

2,611 

1,.';25 

335 

24 

2 

20, 996 

15,  524 

4,865 

2,465 

29, 110 

10, 827 

6,405 

347 

2 

38 

5 

53 

3 

85 

96 

27 

1 

2 

104 

161 

63 

222 

391 

41 

261 

7 

2< 

10, 871 

5,  497 

766 

729 

38,  729 

4,750 

4,657 

104 

3( 

698 

9,241 

49 

132 

6,458 

603 

1,280 

58 

3 

613 

955 

382 

117 

4,919 

620 

463 

(15) 

3' 

203,  533 

261, 106 

30, 878 

16,915 

255, 033 

80,831 

94, 364 

5,733 

3: 

903, 915 

1, 079,  785 

172,  734 

115,962 

1, 404, 498 

328,335 

349, 927 

21, 966 

3^ 

54, 141 

77,  597 

8,882 

6,218 

265,  843 

69,  182 

15,796 

1,042 

3. 

54, 121 

77,  559 

8,880 

6,218 

265, 829 

69, 178 

15,  736 

1,042 

3( 

1,301 

946 

482 

224 

879 

1,650 

831 

23 

3- 

11,712 

25, 687 

1,359 

2,328 

102,  548 

45,  593 

8,759 

687 

3? 

13, 466 

18,  981 

2,286 

1,361 

53, 325 

11, 695 

5,049 

275 

35 

275 

248 

90 

30 

279 

618 

169 

7 

41 

9,634 

20,  671 

1,102 

1,795 

83,071 

31,509 

6,780 

540 

4 

23, 375 

39. 899 

3,479 

3,187 

136,  675 

43, 822 

11,  998 

821 

4: 

30,  766 

37,  697 

5,404 

3,032 

129, 168 

25, 359 

3,797 

221 

4: 

11,386 

20,  534 

3,789 

547 

70, 905 

9,934 

3,382 

240 

4< 

319 

923 

58 

338 

4,576 

790 

385 

4. 
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Table  3. — Corporation  returns,'^  19^5,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  I.     ALL 
[Money  figures  in 


Major  industrial  groups'— Continued 


Finance,  insurance,  real  estate,  and  lessors  of 
real  property 


Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 


Finance 


Total 
finance 


Banks  and 

trust 
companies 


Long-term 

credit 

agencies, 

mortgage 

companies, 

except 

banks 


Number  of  returns '« 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest    on    Government    obligations    (less 
amortizable  bond  premium): 

Wholly  taxable  '» 

Subject  to  declared  value  excess-profits 
tax  and  surtax. 2" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23... 

Royalties  2«_._ 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss. 25 

Net  gain,  sales  other  than  capital  assets  26 

Dividends,  domestic  corporations  2' 

Dividends,  foreign  corporations  28 

Other  receipts  29 

Total  compiled  receipts  •" , 

Deductions: 

Cost  of  goods  sold  3o , 

Cost  of  operations  3" 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  'i 

Bad  debts 

Interest  paid 

Taxes  paid  22 

Contributions  or  gifts"... 

Depreciation 

Depletion.-- 

Amortization  3« 

Advertising 

Amounts  contributed  under  pension  plans, 
etc." 

Net  loss,  sales  other  than  capital  assets  " 

Other  deductions  '6 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (17  less  34) 

Net  income  or  deficit  *  (35  less  7)... 

Net  operating  I0.SS  deduction  '' , 

Adjusted  excess  profits  net  income  » 

Income  tax  ' 

Declared  value  excess-profits  tax. , 

Excess  profits  tax' 

Total  tax 

Compiled  net  profit  less  total  tax  (35  less  42) 

Dividends  paid: « 

Cash  and  assets  other  than  own  stock  « 

Corporation's  own  stock 


135,  573 


32,  944 


14,  856 


64,  798 
3,  957,  015 


1, 320,  079 
284,  971 

4,857 

194, 967 

1,  938,  067 

1,  493,  701 

11.5,840 

32,  336 

479,  891 

155,  783 

604,  282 

22,  531 

157,  659 


25,  705 
688,  728 


880,  459 
241,  008 

3,918 
145,  291 
1, 045, 969 
109,  271 
45,  970 
26,835 

372,  816 

89,753 

458,  781 

21,010 

80,915 


403,636 


853,  579 
235,  473 

3,800 

140,401 

835,964 

88,230 

1, 361 

19,  096 

210, 182 

5,512 

16,  812 

813 

45,  715 


"10,826,774 


4,  236,  429 


2,  860,  573 


39,  775 
141,  609 
38  513,  539 
175,  558 
122,  483 
100,  291 
702,  486 
588,  709 

22, 046 
357,  425 

23,  374 
7,110 

55,  467 

42,  743 

163,  514 
4, 081,  775 


18, 091 

43,  058 

330,  414 

57, 191 

18,154 

89, 162 

361,  483 

155.  984 

16,  706 

59,  707 

3,508 

5,  303 

38, 345 

34,350 

47,  481 
1, 126,  216 


316 

247,  075 

41,  041 

15, 124 

61,433 

257,  847 

124,  764 

13,  521 

46,  479 

178 


24,  649 
31,419 


31,  210 
829,  559 


"7.137,906 


2,  405, 152 


1,  724,  615 


3,  688,  869 

3, 493,  901 

37,029 

74,  574 


1,  831,  276 

1,  685,  985 

10,  895 

23,865 


1, 135, 958 

995,  557 

4,838 

13,284 


602.  980 
3, 174 

60.638 


385,  726 

1,242 

19,547 


284,099 

769 

11,092 


666,793 


406,514 


295, 960 


3, 022,  076 

1,101,085 
106, 671 


1, 424,  762 


812,  416 
98, 314 


839,998 

280,  678 
91,  461 


2,928 


15,091 
196 


4 

57 

9,527 

1,734 

166 

179 

3,024 

932 

226 

2 

2,713 


33,860 


1,385 

5,643 

835 

198 

3,438 

4,572 

1,500 

50 


390 
27 

3,626 
11, 970 


34,  139 


««279 

«o  336 

708 

62 


2,031 
19 
38 


«  2, 367 

2,952 
222 


For  footnotes,  see  pp,  353-356. 
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returns  with  net  inconie,  and  returns  with  no  net  income:  Number  of  retiirns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,   excess  profits  tax,   total  tax,   and  compiled  net 

RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  9— Continued 

Finance, 

insurance,  real  estate,  and  lessors  of  real  property- 

Continued 

Finance— 

Continued 

Insurance  carriers, 
agents,  etc. 

Short-term 

credit 

agencies, 

except 

banks 

Invest- 
ment 
trusts  and 
invest- 
ment 
com- 
panies " 

Other  in- 
vestment 
companies 
including 
holding 
com- 
panies 12  13 

Security 
and  com- 
modity- 
exchange 
brokers 

and 
dealers 

Other 

finance 

companies 

Finance 

not 
allocable 

Total 

insurance 

carriers, 

agents, 

etc. 

Insurance 
carriers 

3,259 

3,470 

1,839 

1,237 

1,308 

4,047 

7,594 

2.002 

1 

17,316 
39, 986 

3,123 
425 

8 

667 

59,  550 

9,  034 

1,873 

930 

26,  668 

524 

267,  750 

16,  064 

8,066 

8,390 
8,811 

152 
37 

1 

18 

1,891 

5,742 

36. 857 

30 

1,413 

354 

665 

29 

1,736 

9 

106, 986 

1,441 
27 

9 

71 

100, 042 

1,361 

96 

357 

2,419 

229 

2,456 

3 

10,  876 

87, 342 

11,338 
4,271 

57 
2,410 
6,167 
1,342 
145 
1,258 

10, 039 

74, 093 

10, 321 

43 

5,485 

26,  876 

2,819 

72 

3 

662 

10,  553 

1,085 

262 

1,117 

7,768 

600 

1,171 

10 

2,  233 

2, 348,  949 

431,  549 
43, 369 

866 

48,  821 

860, 382 

115,953 

100 

1,814 

32,  507 

487 

127, 115 

1,  .338 

15,  609 

2,118,379 

431, 183 
43, 330 

860 

48,  791 

858, 365 

114, 393 

35 

1,622 

31, 301 

321 

123,  697 

1,179 

5,796 

3 

7,811 
693 

36 

1,005 

22, 275 

744 

5,210 

3,868 

111,302 

7,510 

159, 382 

4,045 

4,090 

4 
5 

6 

7 
8 
9 
10 
11 

12 

13 
14 
15 
16 

226, 374 

327, 970 

451, 984 

214,  311 

66, 127 

55,  229 

H  4, 028,  858 

14  3,  779,  253 

17 

11,716 

3,045 

10, 174 

1,712 

858 

3,543 

42,  695 

7,540 

1,176 

3,417 

1,284 

5,106 

261 

650 

3,921 

48. 009 

6,374 

2,  737 

3,258 

580 

693 

5,987 

1,153 

1,085 

148 

4,445 

44 

149 

557 

186 

1,666 
21,911 

18 

14,  589 

17, 366 

7,112 

297 

11,  702 

23,578 

6,695 

585 

2,142 

2 

3 

9,499 

703 

189 

77,  563 

19.  747 

34,  452 

4.240 

575 

339 

9,935 

6.  938 

523 

1,346 

5 

1 

1,974 

1,121 

1,039 
73, 160 

1,238 

5,244 

903 

224 

1,310 

6,082 

2,115 

129 

821 

75 

37 

945 

175 

2,  643 
27,  273 

39.  619 

3s  60,  402 

22.  628 

2.164 

1.952 

4,151 

85,  642 

2.023 

21,  958 

16 

4 

9,296 

7,154 

6,338 
2,  269,  957 

1,271 

3S  11,221 

14,  538 

1,  563 

906 

3,088 

81,  576 

1,433 

20,  546 

10 

19 

7,204 

767 

185 

1,411 

15,  622 

5,348 

575 

558 

1,912 

7 

72 

70 

3,188 
36,  769 

20 
21 
22 
23 
24 
25 
26 
27 
28 
?9 

6,872 
6,184 

6,193 
2, 155,  886 

30 
31 

32 
33 

172, 022 

73,  689 

145, 108 

155, 395 

50,  973 

49,  212 

39  2,  533, 303 

3«  2, 311,  287 

34 

54, 352 

54,  281 

390 

2,707 

254,  282 

253,  277 

758 

155 

306, 877 

306, 209 

2,310 

1,216 

58, 916 

56,  506 

709 

3,297 

15, 154 

15, 137 

610 

1,962 

6,016 

5,354 

571 

1,183 

1, 495,  555 

1,  446,  734 

2,064 

12, 353 

1, 467, 966 

1,  419, 175 

1,672 

8,810 

35 
36 
37 
38 

18, 899 

59 

2, 153 

15,  378 
68 
123 

37, 655 

49 

990 

14,921 

209 

2,569 

8,991 

25 

1,655 

3,750 

45 

927 

75.  659 

157 

10,  340 

68, 390 

39 

7,459 

39 
40 
41 

21, 112 

15,  568 

38, 693 

17,  699 

10, 671 

4,722 

86, 157 

75,  887 

42 

33,240 

25, 548 

772 

238, 713 

217,  748 
1,426 

268, 184 

261,  042 
1,971 

41,  217 

8,377 
2,034 

4,483 

6,465 
9 

1,294 

9,604 
418 

1,  409,  398 

128, 890 
6,041 

1,  392, 079 

117, 195 
5,905 

43 

44 
45 

120 


STATISTICS    OF    INCOME   FOR    19  15.   PART    2 


Table  3. — Corporation  returns,'^  1945,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
conic:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — (Continued 

^     -^  PART  I.     ALL 

[Money  fignres  in 


Number  of  returns  i«. 


Receipts: 

Gross  sales  " - -- 

Gross  receipts  from  operations  '« 

Interest  on  Government  obligations  (less  amortiz- 
able  bond  premium): 

Wholly  taxable  '» 

Subject  to  declared  value  excess-proflts  tax  and 
surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss. 25 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss. 25 

Net  gain,  sales  other  than  capital  assets  2« 

Dividends,  domestic  corporations  2? 

Dividends,  foreign  corporations  28 

Other  receipts  2« 


Total  compiled  receipts  '»- 


Deductions: 

Cost  of  goods  sold  so. 

Cost  of  operations  ^o 

Compensation  of  oflQcers. 

Rent  paid  on  business  property 

Repairs  " -- 

Bad  debts  .- 

Interest  paid 

Taxes  paid  '2 

Contributions  or  gifts '^ 

Depreciation --- 

Depletion 

Amortization  ^* 

Advertising 

Amounts  contributed  under  pension  plans,  etc.^s. 

Net  loss,  sales  other  than  capital  assets  2* 

Other  deductions  36 


Major  industrial  groups ' — Continued 


Finance,  insurance,  real  estate,  etc.— Con. 


Insurance 

carriers, 

etc. — Con. 


Insurance 

agents, 

brokers,  etc. 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (17  less  34). 

Net  income  or  deficit  <  (35  less  7) 

Net  operating  loss  deduction  " 

Adjusted  excess  profits  net  income  » 


Income  tax  « '. 

Declared  value  excess-profits  tax. 
Excess  profits  tax  ' 


Total  tax. 


Compiled  net  profit  less  total  tax  (35  less  42). 
Dividends  paid:  * 

Cash  and  assets  other  than  own  stock  '.. 

Corporation's  own  stock 


5,592 


Real  estate, 
including 
lessors  of 
buildings 


366 
39 

5 

30 

2,017 

1.560 

65 

192 

1,206 

165 
3,419 

158 
9,812 


249,604 


38, 347 

49,180 

8,091 

601 

1,046 

1, 063 

4,066 

590 

1,412 

6 

4 

2,425 

970 

145 

114,071 


222, 016 


27,  589 

27,659 

393 

3,542 


7,270 

119 

2,881 


10, 270 


17,319 


11,695 
136 


88,751 


Lessors  of 
real  prop- 
erty, except 
buildings 


36, 0.58 
919,338 


5,775 
467 

69 

739 

29,804 

1, 124.  327 

3.  2-.5 

3,505 

66,179 

64,  7.59 

16,623 

170 

52, 368 


2, 323, 437 


19,415 

58,  933 

117,141 

92.  3.50 

100,  934 

8,645 

284, 309 

327.  722 

3,129 

265, 849 

675 

1,230 

7,779 

1,090 

98,224 

656.662 


279,  360 

278, 621 

22,949 

27,  424 


108, 465 

1,699 

21.479 


131,643 


147,  717 


96,096 
2,255 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 


RETURNS— Continued 
thousands  oT  dollars] 


Major  industrial  groups  '—Continued 

Agriculture,  forestry,  and  fishery 

Nature  of 

Construction 

Total  agricul- 
ture, forestry, 
and  fishery 

Agriculture 
and  services 

Forestry 

Fishery 

business  not 
allocable 

11,834 

6,152 

5,637 

261 

254 

5,367 

1 

621,  962 

777, 917 

744,349 

9,532 

24, 036 

88,  714 

? 

2,  249,  765 

153,423 

140, 357 

5,142 

7,923 

59, 099 

3 

1,913 

683 

621 

33 

28 

136 

4 

125 
12 

401 
5 

399 
4 

2 

(15) 

7 
3 

t; 

(15) 

6 

293 

155 

149 

5 

(15) 

122 

7 

2,204 

2,819 

2,603 

194 

23 

1,765 

8 

11,938 

10,  866 

10, 432 

397 

37 

3,520 

q 

398 

3,289 

3,091 

198 

1 

403 

in 

1,264 

318 

267 

44 

7 

255 

11 

13,  718 

16,  498 

•  14,026 

1,847 

624 

3,237 

12 

2,221 

1,652 

946 

661 

45 

994 

13 

11,  299 

12,  610 

12,  530 

53 

27 

905 

14 

397 
30,443 

1,393 
11,  345 

1,392 
10,  590 

(15) 

333 

3 
7,060 

I'i 

422 

16 

2, 947,  953 

993, 373 

941,  758 

18,  530 

33, 085 

166,  223 

17 

475,  498 

528, 030 

502, 318 

8,364 

17, 348 

69,  528 

18 

1,  861,  551 

67, 166 

59,  835 

2,981 

4,350 

20, 174 

19 

130, 123 

46, 071 

44, 427 

588 

1,056 

16,  530 

20 

14,  271 

8,729 

8,459 

53 

217 

3,265 

?1 

18,  705 

14,  026 

13,028 

132 

866 

1,767 

?,?. 

3,693 

1,238 

1,072 

118 

48 

1,384 

23 

8,688 

8,400 

7,523 

692 

184 

2,589 

?4 

33,  219 

22,904 

21,  692 

782 

430 

3,702 

2.5 

1,899 

1,375 

1,337 

6 

32 

177 

26 

35,  244 

27, 185 

26, 134 

313 

737 

3,567 

27 

371 

1,576 

735 

837 

4 

236 

?^ 

1,988 
6,044 

64 
5,654 

63 
5,595 

1 
3 

123 
1,329 

?q 

56 

30 

3,012 

1,694 

1,655 

19 

21 

210 

31 

2,992 

5,611 

4,101 

1,359 

151 

3,737 

32 

237,  741 

119,683 

114, 225 

1,775 

3,683 

33, 450 

33 

2,  835, 040 

859,  406 

812, 199 

18, 024 

29,183 

161,  767 

34 

112, 913 

133,  967 

129,  559 

506 

3,902 

4,456 

3,=i 

112, 620 

133,  813 

129, 409 

501 

3,902 

4,334 

36 

5,773 

2,412 

2,133 

129 

151 

891 

37 

42, 036 

41,  613 

39,  626 

33 

1,955 

2,022 

38 

28,480 

32,  848 

31,473 

690 

685 

3,492 

39 

1,042 

631 

613 

6 

12 

115 

40 

32,  611 

30,249 

28,  693 

28 

1,528 

1,755 

41 

62, 134 

63,727 

60,779 

724 

2,224 

6,362 

42 

50,780 

70,240 

68,780 

"218 

1,678 

"906 

43 

29, 470 

27,584 

25, 995 

1,383 

207 

5,501 

44 

3,212 

975 

959 

16 

197 

45 
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Table  3. — Corporation  returns,^  1945,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  II.  RETURNS 
[Money  figures  in 


Major  industrial  groups  * 


All 

industrial 

groui)s 


Mining  and  quarrying 


Total 

mining 

and 

quarrying 


Metal 
mining 


Anthra- 
cite 
mining 


Bitumi- 
nous coal 

lignite, 
peat,  etc. 


Number  of  returns  ". 


303, 019 


3,694 


205 


Receipts: 

Gross  sales  •' 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  '» 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.  2" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  ".. 

O  ther  interest 

Rents  23 

Royalties  ■* _ . . 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 

Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 

Net  gain,  sales  other  than  capital 

assets.  26 
Dividends,  domestic  corporations  2'. 
Dividends,  foreign  corporations  -^-  _ . 
Other  receipts  28 


Total  compiled  receipts  w. 


Deductions: 

Cost  of  goods  sold  30 

Cost  of  operations  30 

Compensation  of  officers- 

Rent  paid  on  business  property 

Repairs  3i 

Bad  debts 

Interest  paid _ 

Taxes  paid  32 .._ 

Contributions  or  gifts  '' 

Depreciation 

Depletion 

Amortization  3< 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.35 
Net  loss,  sales  other  than  capital 

assets.2s 
Other  deductions  36 


Total  compiled  deductions- 


Compiled  net  profit  (17  less  34). 

Net  income  *  (35  less  7) 

Net  operating  loss  deduction  '^ 

Adjusted  excess  profits  net  income  '. 


Income  tax  ' 

Declared  value  excess-profits  tax. 
Excess  profits  tax  ' 


Total  tax. 


Compiled  net  profit  less  total  tax  (35 

less  42) . 
Dividends  paid:  ' 

Cash  and  assetsother  than  own  stock  8. 

Corporation's  own  stock 


193,041,756 
35,  300,  483 


1,476,401 
296,  366 

5,500 

201,757 

2, 160,  280 

1,998,822 

C33,  799 

39,  351 

844,315 

162,832 

1,387,878 

132,462 

1,763,608 


i<  239, 045,  611 


148,747,241 

19,  407,  389 

39  3,  732. 074 

2,  237, 354 

2,  360,  694 

219,  5,59 

1,949,234 

5, 065,  278 

263,  390 

3,531,229 

610,  299 

1,648,909 

1,825.959 

743, 635 

214,  610 

24,121,794 


39  216, 678,  648 


22,  366, 963 

22,165,206 

114,407 

8, 308,  740 


4,182,705 

55, 039 

6,  557, 006 


10,  794,  750 


11,572,213 


5,917,615 
329,  241 


2, 785, 122 
425, 911 


5,822 
517 

28 

184 

5,294 

20.  680 

21,, 595 

1,033 

37,  775 

1,937 

20,  792 

427 

24,904 


3,  352, 021 


1, 989, 075 

281,885 

39,  224 

19.143 

56,  679 

6,311 

16,543 

90,  409 

2,995 

110,760 

169,  690 

21,608 

3,  421 

5,201 

4,829 

234,  409 


3, 052, 181 


299, 840 

299,  656 

3,775 

38,  579 


86,  528 

345 

31,495 


118,368 


181,471 


146,  522 
1,854 


609, 328 
27, 628 


3,193 
122 

(IS) 

61 

1,487 

943 

1,732 

248 

3,970 


7,974 

286 

5,822 


662, 804 


428, 332 

15,  208 

3,257 

3,864 

3,987 

4,442 

2,672 

22,  780 

956 

15, 825 

44, 070 

11,266 

188 

903 

44 

25, 685 


583, 479 


79, 325 

79,  265 

.514 

2,498 


24,113 

54 

2,136 


26,302 


53, 023 


51,0.52 
90 


274,613 
25, 199 


293 
24 

(15) 

3 

345 

4,  552 

7,323 


3,746 


111 
(ij) 

1,852 


318, 166 


233, 843 

18, 189 

2,044 

1,533 

9,412 

478 
2,520 
9,350 

141 
6,048 
7,130 
1,365 

5.50 

306 

615 
14, 375 


307, 899 


10,  267 

10,  264 

520 

895 


2,944 

10 

596 


3,551 


6,716 


6,454 


1,  206, 791 
106, 693 


1,136 
146 

23 

32 
1,878 
10,  777 
6,588 

46 

3,727 

283 

3,241 

97 

6,142 


1, 347,  600 


949,  892 

77,  598 

13,  202 

4,337 

26,  609 

626 

4,305 

30,177 

922 

35, 215 

36,  576 

3,041 

912 

488 

2,098 

80,157 


1,266,155 


81,445 

81,412 

1.177 

13,  578 


24,  545 

92 

10, 975 


35,613 


45,832 


26,  461 

402 


For  footnotes,  sec  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net, in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 

WITH  NET  INCOME* 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying- 

-Continued 

Manufacturing 

Crude 
petroleum 
and  natu- 
ral gas 
produc- 
tion 

Non- 
metallic 
mining 
and 
quarrying 

Mining 
and 
quarrying 
not  allo- 
cable 

Total 
manufac- 
turing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Cotton 
manufac- 
tures 

1.722 

743 

24 

61. 680 

7,081 

2.082 

178 

766 

1 

408,010 
237, 433 

672 

170 

2 

56 

1,331 

2, 893 

5,012 

681 

25, 145 

1,472 

8,272 

44 

8.629 

281,913 
26, 862 

522 

56 

3 

32 
249 
1,463 
930 
50 

1,143 

74 

1,194 

1 

2,383 

4,467 
2,096 

5 

125,811,119 
5,  503,  511 

106,  238 
10,583 

443 

6,418 

114,940 

193,319 

87,  825 

3,590 

211,  920 

4,812 

351,  658 

75. 964 

920,  493 

18, 207, 553 
108, 417 

5,947 
656 

13 

808 

10, 005 

17, 986 

2,715 

394 

11,  758 

626 

20, 645 

6,754 

108, 980 

4, 224, 513 
11,584 

1,878 
118 

7 

235 

2,950 

4, 756 

413 

91 

4,893 

172 

3,621 

107 

16,  747 

2,  206,  439 
4,282 

176 
125 

2 

77 

954 

2,855 

4 

11 

977 

2 

3,827 

647 

3,627 

2, 726, 088 
19, 449 

2,060 
85 

9 

98 

1,761 

7,519 

82 

70 

6,022 

153 

6,218 

39 

12,  284 

2 
3 

4 
5 

6 

7 

5 
52 
10 

8 
9 
10 
11 

44 

(15) 
(15) 

12 

13 

14 
15 

77 

16 

699. 821 

316, 873 

6,757 

133, 402, 830 

18,  503, 256 

4,  272, 086 

2, 224, 005 

2,  781,  939 

17 

206.  733 

152, 409 

11.497 

7.451 

5,740 

498 

5,659 

19, 362 

600 

41,608 

69, 065 

5,235 

1,114 

3,076 

1,150 

82, 681 

167, 375 

16,  959 

9,073 

1,952 

10,  850 

266 

1,326 

8,478 

374 

11, 898 

12, 467 

538 

650 

417 

917 

31, 052 

2,900 

1,522 

.150 

7 

80 

1 

61 

263 

2 

165 

382 

162 

8 

11 

5 

459 

96, 451, 415 
3, 965, 133 
1,593,845 

547, 003 

1, 864,  708 

53,123 

409, 313 
2, 622, 616 

148, 802 
1,671,510 

393, 243 
1,117,159 
1, 095, 824 

447,  716 

84, 180 
10,354,273 

15, 063, 458 

46,  797 

142,315 

46, 629 

189,  559 

5,342 

37,  930 

188,  042 

12,  569 

149,  946 

397 

7,819 

201, 039 

35, 144 

15,515 

1, 349, 672 

2, 654,  950 

4,528 

40, 340 

8,979 

33,884 

1,758 

11,543 

625, 482 

5.642 

41,  796 

607 

2,906 

91,949 

6,345 

3,812 

319, 163 

1, 838, 858 

261 

6,317 

1,778 

3, 153 

255 

15, 398 

97,  204 

1,401 

6,571 

2, 197,  253 

8,112 

24,  949 

2,828 

34, 139 

307 

5,  552 

39. 962 

6,604 

34,  215 

15 

4,582 

6,148 

3,362 

996 

130,  599 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

29 

45,  707 
2,223 

172 

63,  779 

30 
31 

32 

33 

613,878 

274, 592 

6,178 

122, 819, 864 

17,  492, 173 

3,853,683 

2, 083,  077 

2, 499, 621 

34 

85, 943 

85,887 

991 

8,494 

42,281 

42, 250 

561 

13, 050 

578 

578 

11 

65 

10.  582.  966 

10. 576.  548 

30, 370 

5,251,670 

1,011,083 

1, 010,  275 

3,092 

440,  272 

418, 403 

418, 168 

1,701 

230, 495 

140, 928 

140, 851 

112 

13.  268 

282, 318 

282,  219 

299 

175,962 

35 
36 
37 
38 

24,481 

78 

6,737 

10,  266 

111 

10, 997 

179 

(15) 

54 

1,947,769 

30, 106 

4, 134, 352 

222,  a32 

4.111 

329. 345 

73, 984 

2,  038 

179,  757 

49.317 

20 

10. 843 

41,  634 

495 

138, 350 

39 
40 
41 

31, 296 

21,374 

233 

6, 112,  228 

556, 289 

255, 779 

60, 181 

180, 479 

42 

54,647 

44,483 
625 

20,  907 

17,846 
737 

346 
225 

4, 470,  738 

2,  758, 322 
143,  595 

454, 794 

260,  056 
11,329 

162. 624 

75. 833 
2,023 

80, 747 

65, 483 

78 

101,839 

39,  264 
4,148 

43 
44 

822145 — 5C 
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Table  3. — Corporation  returns,^  1945,  brj  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  II.  RETURNS 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Textile- 
mill 

products, 
except 
cotton 


Apparel 
and  prod- 
ucts made 
from  fab- 


Leather 
and  prod- 
ucts 


Rubber 
products 


Lumber 
and  tim- 
ber basic 
products 


Number  of  returns  '» 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  '» 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21. _. 

Wholly  tax-exempt  22. ._ 

Other  interest 

Rents  23 

Royalties  2< 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 2= 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.2» 
Net  gain,  sales  other  than  capital 

assets. 26 
Dividends,  domestic  corporations  2'. . 

Dividends,  foreign  corporations  28 

Other  receipts  29__. 

Total  compUed  receipts  1° 

Deductions: 

Cost  of  goods  sold  '" 

Cost  of  operations  "> 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  'i 

Bad  debts 

Interest  paid_.. 

Taxes  paid  '2 

Contributions  or  gifts  ss 

Depreciation 

Depletion 

Amortization  " 

Advertising 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,   sales  other  than  capital 

assets. 2« 
Other  deductions  " 

Total  compiled  deductions... 

Compiled  net  profit  (171ess  34) 

Net  income  <  (35  less  7) 

Net  operating  loss  deduction  " 

Adjusted  excess  profits  net  income  ' 

Income  tax  ' 

Declared  value  excess-profits  tax 

Excess  profits  tax  '... 

Total  tax.... 

Compiled  net  profit  less  total  tax  (35  less 

42). 
Dividends  paid:  ' 

Cash   and    assets   other   than   own 

stock. 9 
Corporation's  own  stock 


3,141 


6,460 


1,769 


361 


1,607 


4,  606,  068 
149,  780 

4,317 

72 

4 

137 

3,162 

5,906 

896 

196 

6,591 

206 

5,600 

794 

22,427 


3,  743, 169 
92,854 


1,560 
134 

2 

61 

1,377 

2,639 

4,117 

72 

1,538 

90 

1,711 

39 

12,  852 


2, 116,  548 
9,144 


1,426 
61 

2 

57 

794 

1,342 

109 

86 

1,302 

50 

1,569 

84 

9,941 


6,155 


3,  862,  214 


2, 142,  515 


3,  598, 230 
98,  476 
92,  081 
16,  380 
56,820 

1,350 
13, 198 
65,  455 

9,608 

57,  877 

29 

6,203 
21,  565 

8,478 

4,308 
301,817 


2,  932,  561 

68,911 

129,  678 

28,177 

8,923 

1,073 

5,955 

41,  863 

6,  373 

13,  762 

17 

485 

25,125 

4,208 

657 

348,534 


1,  731,  218 

5,674 

45,  595 

.  10,  588 

15, 065 

560 

3,133 

23,415 

2,958 

10,  720 

56 

213 

12,  526 

3,455 

336 

139, 881 


4,  351,  875 


3,  616,  300 


454,  280 

454, 144 

1,446 

245,  737 


245,  914 

245,853 

1,017 

127,  516 


137, 122 

137, 064 

378 

62,  518 


81,  775 

1,475 

189,  035 


41,  710 

1,688 

95,  735 


28,371 

664 

48,339 


272,  285 


139, 133 


77, 374 


3,226,911 
44,646 


2,515 
48 

4 

5 

952 

4,040 

2,114 

6 

742 


1,530 
6,552 
9,915 


3,  299, 988 


2,  460,  253 

371 

15,  713 

10,  518 

48,542 

431 

8,680 

75,281 

2,164 

33,021 

173 

82,533 

29,593 

3,712 

4,228 

276,  646 


3, 051, 857 


248, 131 

248,125 

92 

171,  316 


30,291 

535 

139, 161 


169, 987 


181,  995 

80,987 
11,833 


106,  781 

25,976 
7,012 


59,  748 

26,999 
4,706 


78,143 

39,168 
738 


1,  228, 198 
30,403 


1,663 
71 

14 

109 

1,597 

4,263 

2,308 

217 

38,  519 

637 

2,709 

53 

12,143 


1, 322,  905 


912,916 

18,292 

27,696 

3,336 

12,  738 

1,623 

4,311 

23,252 

1,192 

25,437 

32,905 

1,801 

2,857 

1,930 

406 

128,348 


1, 199, 041 


123,863 

123,754 

1,393 

29,712 


30,  362 

205 

22,  357 


52,923 


70,941 

38,882 
669 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net 


WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups »— Continued 

Manufacturing— Continued 

Furniture 
and  finish- 
ed lumber 

products 

Paper  and 

allied 
products 

Printing 
and  pub- 
lishing in- 
dustries 

Chemicals 
and  allied 
products 

Petroleum 
and  coal 
products 

Stone,  clay, 
and  glass 
products 

Iron,  steel, 
and  prod- 
ucts 

Nonferrous 
metals  and 
their  prod- 
ucts 

3,102 

1,848 

8,021 

4,414 

311 

1,952 

5,068 

1,853 

1 

1, 831, 429 

3, 444,  705 

3, 417,  549 

8, 839,  552 

8,  551,  239 

2, 147,  505 

16, 485,  523 

3,  721,  295 

2 

16,  266 

7,344 

241,  225 

340,000 

670,  791 

10, 668 

434,  719 

84,881 

3 

1,436 

3,675 

4,572 

8,597 

6,580 

2,772 

19,504 

3,933 

4 

171 

415 

1,113 

624 

1,251 

409 

1,333 

92 

5 

15 

5 

30 

23 

88 

6 

47 

2 

1* 
6 

178 

220 

417 

608 

549 

104 

711 

88 

7 

889 

2,975 

2,665 

6,912 

15,  781 

1,397 

15, 264 

1,361 

8 

2,445 

6,674 

11, 127 

11,314 

54,258 

2,721 

23,254 

3,652 

9 

163 

2,338 

7,871 

12,311 

13, 003 

2,510 

8,898 

1,325 

10 

70 

78 

107 

217 

142 

186 

387 

65 

11 

3,696 

11, 196 

7,394 

12,  999 

32, 130 

4,422 

13,  276 

4,155 

12 

157 

103 

419 

177 

57 

131 

214 

100 

13 

1,527 

7,698 

14,211 

83,393 

94,210 

3,285 

27, 398 

13,640 

14 

329 

1,427 

1,012 

7,310 

22,  895 

2,844 

3,624 

3,876 

15 

10,  734 

21, 387 

34,512 

35,520 

254,  211 

22, 985 

67, 131 

28,479 

16 

1, 869,  508 

3,  510,  239 

3,  744, 226 

9, 359,  557 

9,  617,  216 

2,  201, 944 

17, 101,  284 

3,  866, 944 

17 

1,374,331 

2,  525, 852 

2,062,431 

6, 026, 113 

6,  330,  221 

1,  499,  792 

12, 848, 350 

2,  897, 401 

18 

10,754 

3,260 

122,  262 

291,  737 

305,  410 

5,672 

269,  509 

51,  597 

19 

56, 395 

61,643 

140, 909 

112,  743 

21, 171 

41,324 

192, 072 

55,  970 

20 

9,685 

15,  576 

34,203 

29,481 

86,301 

6,938 

69, 922 

31,233 

21 

22, 117 

83,839 

18,  791 

128, 452 

199, 359 

53,136 

427,  667 

55, 197 

22 

1,225 

951 

6,877 

6,087 

3,817 

1,052 

5,364 

1,501 

23 

3,683 

13,423 

11,349 

22,863 

57,685 

5,154 

85,986 

10,  474 

24 

30,  415 

55, 421 

59,309 

120,  686 

249,  587 

34,044 

264,  768 

59,194 

25 

2,407 

4,765 

10, 059 

11,345 

3,535 

3,212 

18,  730 

4,873 

26 

19,  595 

73,446 

43, 421 

152, 388 

324,605 

45,  261 

264,  599 

52,541 

27 

1,895 

4,612 

83 

11,614 

297, 369 

1,706 

20,041 

19,607 

28 

1,545 

12,364 

483 

116,  646 

265,  632 

10, 826 

247, 352 

81,  845 

29 

8,782 

12, 817 

21,554 

254,836 

42,255 

15,  673 

65, 441 

24,174 

30 

2,953 

10,  704 

16,901 

48,  759 

79,164 

7,488 

70,  896 

10,  415 

31 

684 

2,409 

1,944 

7,388 

5,361 

2,013 

13,  477 

1,761 

32 

180,  852 

283,  587 

602,  262 

958, 112 

974, 619 

244,  521 

945,949 

232,  762 

33 

1,727,319 

3, 164,  669 

3, 152,  838 

8,  299,  248 

9,  246, 091 

1,  977, 809 

15,  810, 121 

3,  590,  544 

34 

142, 187 

345,  570 

591, 389 

1,060,309 

371, 124 

224, 135 

1,  291, 163 

276,  400 

35 

142, 009 

345, 350 

590,  971 

1, 059,  701 

370,  575 

224, 032 

1,  290, 452 

276, 312 

36 

1,126 

934 

2,765 

2,258 

451 

2,612 

3,517 

429 

37 

56, 131 

158,  505 

319,  227 

413, 926 

13,014 

82,084 

724,  556 

110,203 

38 

30,  295 

69,5% 

97,830 

225,  502 

98,260 

52,  857 

212, 072 

58,  469 

39 

562 

365 

1,862 

1,249 

115 

529 

3,967 

1,009 

40 

43,864 

127,  745 

252, 409 

336,  517 

10,  521 

66,192 

571, 435 

84,450 

41 

74, 721 

197,  707 

352, 100 

563,  268 

108, 896 

119,  577 

787, 473 

143,  928 

42 

67, 465 

147, 863 

239,288 

497,041 

262,229 

104,  558 

503,689 

132, 472 

43 

23,446 

77, 119 

101,  558 

374,  722 

346, 497 

61, 052 

296, 073 

103, 921 

44 

1,869 

6,379 

13, 431 

5,581 

11,863 

1,551 

13, 895 

2,516 

45 
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Table  3. — Corporation  returns,^  1945,  by  major  industrial  groups,  for  all  returns, 
coinpiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 


PART  II.  RETURNS 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Electrical 
machin- 
ery and 
equip- 
ment 


Machin- 
ery, 
except 
transpor- 
tation 
equip- 
ment and 
electrical 


Automo- 
biles and 
equip- 
ment, 
except 
electrical 


Transpor- 
tation 
equip- 
ment, 
except 
auto- 
mobiles 


Other 
manu- 
facturing 


Number  of  returns  '« 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  '« 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.'" 

Subject  to  surtax  only  »' 

Wholly  tax-exempt " 

Other  interest 

Rents  23 

Royalties" 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.^s 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net  gain,  sales  other  than  capital 

assets. 28 
Dividends,  domestic  corporations  ". 

Dividends,  foreign  corporations  's 

Other  receipts  2« 

Total  compiled  receipts  " 

Deductions: 

Cost  of  goods  sold  30_ 

Cost  of  operations  3" .- 

Compensation  of  oflBcers-- 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts - 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts''..- 

Depreciation 

Depletion 

Amortization  '* 

Advertising! 

Amounts  contributed  under  pension 

plans,  etc." 
Net   loss,   sales  other  than  capital 

assets. 29 
Other  deductions  w. 

Total  compiled  deductions 

Compiled  net  profit  (17  less  34) 

Net  income  <  (35  less  7)... 

Net  operating  loss  deduction  '' 

Adjusted  excess  profits  net  income  ' 

Income  tax  ' 

Declared  value  excess-profits  tax 

Excess  profits  tax  ' 

Total  tax 

Compiled  net  profit  less  total  tax   (35 
less  42). 

Dividends  paid:  « 

Cash  and  assets  other  than  own  stock' 
Corporation's  own  stock . 

For  footnotes,  see  pp.  353-356. 


1,345 


4,536 


2,853 


6,  529, 168 
43, 372 


4,110 
1,082 

97 

446 

19, 493 

5,295 

11,280 

407 

13,415 

912 

18, 425 
9,322 
21,723 


9,051,896 
139,  958 


9,398 
1,348 

41 
1,257 
6,604 
6,  135 
7,947 
212 


309 

10, 162 
4,436 
52, 177 


1,940,761 
1,206 


1,169 


(") 

5 

828 

1,022 

267 

7 

935 


1,063 

107 

8,589 


13,416,708 
3, 088, 849 


15,423 
890 

25 

53 

14,  285 

8,399 

5,133 

453 

25,454 

82 

24,  562 

2,057 

132, 053 


2, 579, 497 
19, 086 


2,069 
397 

2 

138 
1,936 
2,976 
1,337 


2,598 

133 

3,285 

1,523 

13,834 


6, 678, 548 


9,  297,  767 


1, 955, 981 


16,  734, 426 


2, 628, 897 


5,032,087 

5,943 

55,684 

25, 084 

84,260 

1,979 

23,117 

101,518 

7,263 

59, 445 

117 

43, 867 

61, 149 

52,  577 

2, 891 

501.921 


6, 640, 482 

9,484 

156, 161 

36, 122 

166, 998 

3,  255 

21,971 

140,  784 

13,940 

102, 802 

517 

90,659 

61,280 

33,002 

3,906 

848,  527 


1,  534,  489 

612 

18,714 

6,778 

30,315 

607 

4,254 

23,580 

1,204 

12,  701 

1 

15,809 

10, 647 

2,229 

525 

108, 887 


11,314,029 

2,623,921 

47,846 

42, 898 

146,  556 

5,  183 

31,259 

230,627 

13, 373 

104,  597 
984 

105,  969 
29,070 
27,834 

8,942 

949,  929 


1,800,318 

7,717 

66.934 

15,689 

28,  240 

1,365 

7,248 

51,515 

4,047 

26,7% 

41 

10,523 

36,638 

12,453 

1,075 

297,115 


8, 329, 892 


1,771,353 


15,683,017 


2, 367,  716 


619, 645 

619, 199 

968 

372, 694 


%7, 875 

966,618 

2,291 

547,453 


184, 628 

184, 623 

103 

127, 053 


1,051,409 
1,051,356 


622,584 


261, 180 

261,043 

1,562 

138, 874 


90,272 

798 

304,267 


158, 430 

3,125 

437,  820 


22,232 

467 

100. 379 


161,874 
3,142 

485, 483 


45,681 

1,081 

107, 377 


395,  338 


6.W.  499 


224, 308 


143, 640 
5,033 


368,501 


189, 104 
14,  993 


20,256 
6, 345 


400, 910 


292, 015 
3,385 


107, 041 


49,828 
11,948 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 

WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial 

groups  '—Continued 

Manufac- 

turing— 

Public  utilities 

Trade 

Continued 

Manu- 
facturing 

Total 
public 
utilities 

Transpor- 

Commu- 

Other 
public 
utilities 

Total 

Wholesale 

not 
allocable 

tation 

nication 

trade 

Total 
wholesale 

Commis- 
sion 
merchants 

1,692 

12,  966 

8,610 

2,260 

2,096 

97,  550 

28, 838 

3,861 

1 

1,  568,  805 

224, 142 

163,  895 

6,374 

53,873 

62,  053,  846 

29, 981, 365 

1,  213,  963 

2 

34,  586 

18,  594,  013 

11,  359,  855 

2, 494,  627 

4,  739,  531 

1, 104,  369 

741,  272 

348,  008 

3 

1,457 

30,  554 

17,  810 

5,042 

7,703 

25,  659 

8,963 

740 

4 

80 

2,346 

2,003 

43 

299 

1,572 

341 

17 

5 

5 

89 

49 

3 

37 

123 

55 

6 

fi 

58 

2,696 

2,330 

40 

326 

1,127 

438 

61 

7 

998 

81,  474 

38,  588 

2,279 

40,  608 

42, 349 

20,  700 

4,954 

S 

2,738 

313,  988 

264,  746 

24,944 

24,  298 

136,  742 

23,928 

2,566 

9 

685 

5,214 

4,102 

718 

393 

5,953 

3,437 

255 

10 

28 

998 

930 

26 

43 

2,037 

1,058 

104 

11 

2,021 

34,  806 

25,  472 

1,828 

7,506 

47,  734 

20, 745 

l,e38 

12 

62 

1,843 

1,634 

29 

179 

5,486 

1,294 

89 

13 

1,337 

315,  222 

69,  967 

176,  997 

68,  257 

47,  674 

24,  887 

7,388 

14 

132 

7,353 

530 

1,664 

5,159 

21,  285 

8,504 

82 

l,") 

8,243 

58,017 

32, 362 

5,333 

20, 322 

520,  766 

174, 193 

18,916 

16 

1, 621,  234 

19, 672,  756 

11,  984,  273 

2,  719,  948 

4, 968,  535 

64,  016,  723 

31,011,180 

1,  598,  788 

17 

1, 175,  821 

159, 312 

119,657 

3,788 

35,  868 

48,  747,  730 

25,  954,  865 

1, 123,  841 

18 

5,833 

10,  609,  119 

7,  377,  832 

1,151,411 

2,  079,  876 

523.  055 

341,  659 

109,  571 

19 

41,  596 

141,396 

100, 084 

13,  235 

28, 077 

1, 126,  451 

487, 135 

54,  673 

20 

7,878 

530,426 

468,  967 

37,  845 

23,614 

777,  015 

99,  843 

9,584 

21 

16,  958 

34, 179 

28,  587 

2,648 

2,944 

198,  900 

45,312 

1,688 

22 

1,161 

18,  090 

2,649 

4,098 

11,343 

60,  978 

16,  038 

1,  230 

23 

5,146 

795, 112 

389,  259 

57,  285 

348,  568 

99,  918 

45,  976 

6,185 

24 

21,  214 

1, 167,  758 

589,  233 

163,310 

415,  215 

527,  468 

156,  935 

10,  476 

25 

1,539 

23,493 

7,000 

6,070 

10,  423 

55,  319 

18,441 

1,822 

2fi 

15,  969 

1,  041,  762 

359,  761 

231,  949 

450,  052 

257,  934 

62,237 

3,153 

27 

459 

23,182 

7,548 

7 

15,  628 

1,706 

1,009 

135 

28 

7,098 

496,  513 

401,  958 

782 

93,  773 

4,661 

3,644 

100 

29 

15, 000 

45,  200 

21,344 

14, 147 

9,709 

549,  889 

151,818 

6,173 

30 

3,482 

140,  774 

17,308 

75,  887 

47,  580 

85,  243 

30,  294 

1,760 

31 

1,376 

51,  779 

29,918 

1,430 

20,  432 

27,  797 

5,085 

856 

32 

166,  793 

1,  258,  068 

600, 972 

252, 092 

405, 004 

7,  532,  408 

2, 341, 342 

171, 937 

33 

1,  487, 324 

16,  536, 165 

10,  522,  077 

2,  015,  983 

3,  998, 104 

60,  576,  472 

29,  761,  634 

1,  503, 184 

34 

133, 910 

3, 136,  591 

1,  462, 196 

703, 964 

970,  431 

3,  440,  250 

1,  249,  546 

95,  604 

35 

133,  852 

3, 133, 895 

1,  459,  866 

703,  925 

970, 104 

3,  439, 123 

1,  249,  108 

95,  542 

36 

828 

8,464 

5,117 

346 

3,001 

13,  892 

5,308 

845 

37 

68,568 

985, 673 

576,  399 

216,  702 

192,  572 

1,  638,  641 

582,  475 

36,823 

38 

24,122 

719,  644 

320,  058 

131, 917 

267,  669 

628, 993 

232,  796 

17,641 

39 

606 

2,343 

2,124 

74 

145 

15,034 

5,489 

396 

40 

52, 972 

825,  619 

477,  244 

183,  786 

164,  589 

1,  257,  987 

437,  557 

28,  685 

41 

77,  700 

1,  547, 605 

799,  426 

315,776 

432,  403 

1, 902,  014 

675,  842 

46,  722 

42 

56,  210 

1,  588, 986 

662,  770 

388, 188 

538,  028 

1,  538,  236 

573,  704 

48, 882 

43 

26,  445 

1,  206,  409 

345, 229 

374, 930 

486,  250 

551, 189 

194, 160 

22, 078 

44 

2,267 

5,292 

4,117 

612 

563 

60,  254 

28,833 

1,471 

45 
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Table  3. — Corporation  returns,^  1945,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  II.  RETURNS 

[Money  BgnreB  In 


Major  industrial  groups  ' — Continued 


Trade — Continued 


Whole- 
sale— Con. 


Other 
wholesal- 
ers 


Retail 


Total 
retail 


General 
merchan- 
dise 


Food 

stores, 

including 

market 

milk 
dealers 


Number  of  returns  '• -.. 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium) : 

Wholly  taxable  i» 

Subject  to  declared  value  excess- 
proflts  tax  and  surtax.^o 

Subject  to  surtax  oiily  si 

Wholly  tax-exempt  ". 

Other  interest 

Rents" 

Royalties  " . _ , . 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss." 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'* 
Net  gain,  sales  other  than  capital 

assets. 2« 
Dividends,  domestic  corporations  ". . 

Dividends,  foreign  corporations  " 

Other  receipts  " 


Total  compiled  receipts  ". 


Deductions: 

Cost  of  goods  sold  *o 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts... 

Interest  paid 

Taxes  paid  ". 

Contributions  or  gifts  " 

Depreciation _.. 

Depletion 

Amortization  »< _ _ 

Advertising 

Amounts  contributed  under  pension 

plans,  etc." 
Net   loss,  sales  other  than   capital 

assets." 
Other  deductions  " 


Total  compiled  deductions. 


Compiled  net  profit  (17  less  34) 

Net  income*  (35  less  7). 

Net  operating  loss  deduction  " 

Adjusted  excess  profits  net  income  ». 


Income  tax  « 

Declared  value  excess-profits  tax. 
Excess  profits  tax  ' 


Total  tax. 


Compiled  net  profit  less  total  tax  (35  less 

42). 
Dividends  paid:  • 

Cash   and   assets   other   than   own 

stock.* 
Corporation's  own  stock 


57, 682 


4,199 


28, 767, 403 
393, 264 


8,223 
324 

49 

376 

15,746 

21,362 

3,182 

954 

19, 108 

1,204 

17,499 

8,422 

155,  277 


29, 412, 392 


24, 831, 024 

232,  089 

432, 462 

90,260 

43, 624 

14, 808 

39,790 

146, 459 

16,618 

59,084 

874 

3,544 

145,645 

28,534 

4,229 

2, 169, 405 


28, 258, 450 


1,153,942 

1, 153,  566 

4,  463 

545, 652 


215, 155 

5,093 

408, 872 


629,120 


524, 822 

172, 082 
27,362 


27, 197, 034 
296, 140 


14,963 
1,146 

57 

642 

17,  766 

100,  504 

1,539 

827 

20,602 

3,484 

19,733 

4,450 

304,  748 


27, 983, 634 


18, 952,  535 

146,355 

522,230 

6.34,811 

136, 397 

38, 675 

46, 619 

325, 998 

33,428 

171,298 

484 

891 

368, 868 

50,623 

19, 978 

4,611,580 


26, 060,  771 


1, 922, 863 

1, 922,  222 

6,  737 

973, 903 


334, 669 

8,052 

756,985 


1,099,706 


823, 157 

319,815 
25,593 


9, 459, 002 
31, 470 


7,991 
330 

24 

138 

7,150 

53,773 

527 

124 

6,264 

232 

10, 158 

4,060 

127,  732 


5, 818, 324 
43,238 


1,278 
546 

3 

105 

1.011 

4,119 

30 

59 

1,949 

1,335 


9,  708, 976 


6,150,617 

9,425 

86,202 

203,996 

49,  174 

11,950 

20,812 

136, 321 

17, 705 

62,226 

77 

109 

185,  242 

37,603 

12, 979 

1,765,939 


8,  750, 378 


958,  598 

958,460 

169 

608,158 


141,650 

1,834 

475, 658 


619, 143 


339, 456 

168, 309 
7,168 


1,168 

3 

10,700 


5, 883, 869 


4, 672, 812 

28,637 

38,705 

63,186 

23,673 

1,975 

5,938 

40, 710 

2,844 

32,340 

8 

247 

27,708 

2,078 

1,169 

780, 108 


5,  722, 138 


161,731 

161,626 

812 

68, 166 


35,063 

673 

52,  707 


88,444 


36,364 
2,050 


For  footnotes,  see  pp.  363-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 


WITH  NET  INCOME 
thousands  of  dollars] 


-Continued 


Major 

industrial  groups  "—Continued 

Trade— Continued 

Retail— Continued 

Drug 
stores 

Apparel 
and  ac- 
cessories 

Furniture 
and  house 
furnishings 

Eating  and 

drinking 

places 

Automo- 
tive 
dealers 

Filling 
stations 

Hardware 

Building 

materials, 

fuel,  and 

ice 

3,383 

9,072 

3,926 

6,719 

6,205 

1,182 

1,942 

5,723 

1 

892,  547 

3,318,385 

824, 360 

1,  210, 934 

1,  232, 136 

226,093 

219, 654 

1,367,114 

2 

6,794 

27, 570 

15, 403 

58,058 

49, 897 

3,362 

1,041 

19,  717 

3 

314 

1,647 

1,078 

410 

555 

61 

109 

647 

4 

6 

32 

24 

22 

61 

38 

2 

30 

5 

1 

3 

2 

2 

3 

6 

(1!) 

10 

0 

7 

279 

21 

28 

4 

3 

2 

22 

7 

394 

1,114 

1,273 

316 

1,662 

70 

245 

1,812 

8 

1,697 

17, 986 

3,320 

4,506 

3,785 

2,148 

487 

3,966 

9 

215 

200 

28 

5 

100 

30 

17 

226 

10 

6 

170 

38 

60 

161 

1 

3 

107 

11 

410 

1,312 

609 

1,994 

1,858 

383 

331 

3,273 

12 

74 

64 

114 

535 

257 

56 

38 

394 

13 

1,012 

3,088 

634 

429 

647 

246 

108 

931 

14 

(") 

3 

2 

371 

5 

1 

(18) 

2 

15 

7,293 

56,  224 

39, 985 

6,124 

11,989 

1,750 

2,730 

13, 355 

16 

909, 769 

3,428,077 

886,890 

1,  283,  792 

1,303,111 

234,238 

224,766 

1, 411, 606 

17 

606, 311 

2, 150, 282 

461,  665 

673, 120 

885, 266 

169, 173 

158,  854 

1, 024, 311 

18 

3,148 

9,823 

2,375 

34,  744 

26,  701 

2,048 

383 

13,460 

19 

21.222 

94, 738 

42, 056 

40, 995 

58,  731 

4,025 

11,  432 

46, 996 

20 

32,202 

161,  208 

27, 331 

60,053 

21,  769 

2,823 

3,709 

7,180 

21 

4,570 

13,006 

4,281 

15,912 

7,189 

1,777 

624 

8,568 

22 

184 

6,636 

4,020 

378 

2,598 

166 

493 

4,374 

Zi 

989 

3,907 

2,100 

2,177 

3,010 

327 

377 

2,814 

24 

10, 145 

34,239 

13, 337 

25,  818 

13, 899 

3,453 

2,708 

15,823 

25 

669 

5,321 

1,380 

919 

977 

72 

219 

1,275 

26 

5,761 

15,645 

4,385 

16, 187 

7,766 

3,195 

918 

10,  454 

27 

5 

9 

5 

10 

20 

7 

5 

311 

28 

17 

28 

18 

98 

95 

14 

6 

117 

29 

11,146 

70, 672 

23,025 

6,639 

11, 362 

793 

1,236 

5,543 

30 

1,283 

4,005 

913 

943 

586 

279 

132 

628 

31 

147 

1,671 

543 

1,815 

345 

108 

14 

524 

32 

161, 168 

582,  786 

221,516 

329, 819 

191,014 

31, 584 

27,644 

185,  244 

33 

858, 967 

3, 153, 974 

808, 949 

1,  209, 626 

1, 231, 327 

219, 842 

208, 663 

1, 327,  623 

34 

50, 802 

274, 103 

77, 941 

74, 166 

71,  784 

14, 395 

16, 113 

84, 082 

35 

50,796 

273, 824 

77,920 

74, 138 

71, 779 

14, 392 

16,  111 

84, 061 

36 

144 

611 

358 

1,924 

701 

208 

79 

825 

37 

21,061 

147,  291 

21, 165 

28,399 

12,  595 

5,365 

2,614 

17, 343 

38 

9,591 

42,330 

18, 710 

14, 092 

16,881 

2,880 

3,638 

19,  696 

39 

261 

1,826 

394 

441 

562 

49 

171 

812 

40 

16, 762 

112,523 

16,248 

21,606 

10, 108 

4,668 

2,033 

14, 137 

41 

26, 615 

156, 678 

35,353 

36, 139 

27, 552 

7,497 

5,842 

34,645 

42 

24,188 

117,424 

42,588 

38,027 

44,232 

6,898 

10,  271 

49, 437 

43 

8,098 

32,  949 

13,246 

10, 271 

8,664 

3,785 

2,114 

16, 469 

44 

526 

4,646 

3,669 

1,660 

1,371 

61 

486 

958 

46 
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Tablk  S.— Corporation  returns,^  i94-T,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  ir.    RETURNS 

[Money  figures  in 


Major  industrial  groups  '—Continued 


Trade — Continued 


Retail— Continued 


Other  re- 
tail trade 


RetaU 
trade  not 
allocable 


Trade  not 
allocable 


Service 


Total 
service 


Number  of  returns  " -.. 

Receipts: 

Gross  sales  "_ -._ _ 

Gross  receipts  from  operations  '8 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  i« 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

AVholly  tax-exempt  22 

Other  interest 

Rents  23.  __ 

Royalties  2< 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 25 
Net  gain,   sales  other  than  capital 

a.ssets.26 
Dividends,  domestic  corporations  2'.. 

Dividends,  foreign  corporations  28 

Other  receipts  2« 

Total  compiled  receipts  '<• 

Deductions: 

Cost  of  goods  sold  3" 

Cost  of  operations  ^o 

Compensation  of  officers _ 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts 

Interest  paid 

Taxes  paid  32 

Contributions  or  gifts  33 

Depreciation 

Depletion 

Amortization  3<_ 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 35 
Net  loss,  sales  other  than  capital  as- 

sets.2« 
Other  deductions  3« 

Total  compiled  deductions. 

Compiled  net  profit  (17  less  34) 

Net  income  «  (35  less  7)... 

Net  operating  loss  deduction  3? 

Adjusted  excess  profits  net  income  ' 

Income  tax  « , 

Declared  value  excess-profits  tax 

Excess  profits  tax  ' 

Total  tax..-. 

Compiled  net  profit  less  total  tax  (35  less 
42). 

Dividends  paid:  ' 

Cash  and  assets  other  than  own  stock' 
Corporation's  own  stock 


5,7£ 


3,358 


11,030 


22,  977 


1, 455, 383 
26, 470 


530 
26 

2 

18 

1,829 

2,776 

125 

41 

1,072 

155 

775 

1 

14,  220 


979, 932 
10,  276 


328 
39 

1 

14 

880 

1,831 

36 

56 


182 


528 

2 

12,514 


4, 875, 446 
66,956 


1,733 
86 

11 

48 

3,884 

12,310 

977 

152 

6,387 


3,055 

8,331 

41,  825 


829,  217 
4, 323, 026 


3,570 
147 

22 
163 

7.543 

85, 070 

2,529 

369 

14, 479 

1,514 

38.885 
3,408 
64,734 


1,  503,  424 


1, 047,  960 

8,505 

49,  476 

37,  850 

4,564 

3,904 

2,277 

19, 484 

1,377 

7,001 

14 

124 

17,908 

1,545 

555 

210,  716 


1, 007.  506 


795, 329 

3,930 

18,  794 

10,  401 

2,854 

1,975 

1,579 

8,034 

554 

4,884 

14 

17 

6,931 

706 

108 

110,532 


5, 021, 909 

3, 840. 329 

35, 041 

117,086 

42,360 

17, 191 

6,265 

7.323 

44,535 

3,450 

24,  399 

213 

126 

29,204 

4,326 

2,734 

579. 486 


5, 374, 674 

465. 813 

2,  289, 671 

206,572 

199,280 

88,995 

7,693 

44,933 

126, 892 

7,916 

117,941 

182 

646 

69,029 

18,411 

6,357 

1, 075,  481 


1, 413,  258 


966,643 


4,  754, 068 


90,166 

90.147 

443 

32,080 


40,863 

40,849 

390 

8,826 


267,  841 

267,  794 

1,846 

82,264 


648,860 

648. 697 

11,801 

233,932 


18,690 

549 

23,415 


9,586 

379 

6,609 


61,528 

1,493 

63,445 


131,970 

2,248 

182,300 


42, 654 


16,574         126,466 


316,  519 


47,511 


12, 192 
1,911 


24,289 


7,238 
1,021 


141,375 


37.  215 
5,829 


332,341 


128,328 
7,874 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 

WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Service— Continued 

Automotive 

Miscellane- 

Amuse- 

Other 

Service 
not  allo- 
cable 

Personal 

Business 

repair  serv- 

ous repair 

Motion 

ment,  ex- 

service, 

service 

service 

ices  and 

services, 

pictures 

cept  motion 

including 

garasres 

hand  trades 

pictures 

schools 

5,679 

4,080 

1,982 

961 

3,167 

1,881 

2,003 

95 

1 

180, 205 

73,  596 

72,  743 

44,  376 

28, 002 

26,  512 

26, 228 

2,584 

2 

630,  934 

942,  882 

68,  463 

59, 405 

1,479,089 

298,  585 

255, 210 

14,215 

3 

299 

510 

35 

49 

1,015 

276 

229 

8 

4 

26 

4 

20 

456 

58 

5 

34 

991 

1 

(15) 

2 

64 

(15) 

(15) 
(15) 

32 

15 

1 
14 

4,147 

8 

1 

4 

191 

23 

5 

57 

335 

,<) 

6 

7 

11 

8 

1,959 

7,410 

4,902 

143 

25, 627 

4,640 

1,677 

284 

9 

117 
30 

500 
117 

18 
30 

4 
6 

1,055 
33 

234 
76 

345 
26 

10 

(15) 

11 

1,549 

2,435 

966 

121 

4,209 

939 

673 

24 

12 

259 
861 

261 
2,367 

122 
34 

8 
23 

155 
33, 762 

369 

250 

84 
200 

n 

96 

14 

1 

302 

(15) 

3,C05 

3 

2 

(16) 

15 

5,146 

10, 374 

1,652 

442 

26,458 

8,728 

3,023 

156 

16 

821,866 

1,041,843 

149,033 

104, 6C9 

1,606,587 

340, 816 

288, 117 

17,379 

17 

94, 297 

51, 167 

47,  285 

28,640 

17,019 

14,219 

14, 855 

1,321 

18 

361, 743 

547,  841 

35, 953 

40,151 

829,  315 

128,  996 

138,714 

8,976 

19 

49, 723 

63, 292 

9,369 

7,118 

24,  723 

13,  553 

18, 194 

1,074 

20 

22, 401 

17,024 

11,082 

1,572 

82, 672 

12,177 

8,924 

345 

21 

12,810 

6, 146 

1,728 

741 

16, 967 

7,091 

2,680 

145 

22 

1,945 

1,445 

273 

144 

1,102 

206 

994 

17 

23 

2,482 

1,708 

1,080 

261 

12, 958 

1,788 

894 

104 

24 

17,245 

12, 793 

3,449 

1,658 

32, 176 

12,221 

5,105 

382 

25 

1,069 

1,086 

87 

64 

2,595 

1,509 

287 

24 

26 

17, 339 

12,  731 

3,605 

2,143 

27, 804 

7,389 

4,047 

253 

27 

36 

5 

(15) 

3 

24 

36 

26 

•,>H 

31 
9,573 

101 

4,657 

29 
653 

183 
616 

44 
36,  969 

22 
4,024 

209 
3,312 

?9 

50 

30 

688 

9,071 

41 

125 

6,435 

662 

754 

58 

31 

317 

566 

44 

64 

3,925 

266 

79 

(15) 

32 

170,  592 

228,  786 

23, 867 

13, 763 

238, 405 

61, 699 

63,084 

3,015 

33 

762, 293 

958, 420 

138,  544 

97, 246 

1,333,132 

265,  856 

262, 158 

15,  763 

34 

59,  573 

83,423 

10, 489 

7,363 

273, 455 

74,960 

25, 959 

1,616 

35 

59,  553 

83,389 

10, 487 

7,363 

273, 440 

74, 957 

25,902 

1, 616 

36 

1,301 

946 

482 

224 

879 

1,6.50 

831 

23 

37 

11,712 

25,687 

1,359 

2,328 

102,  548 

45,  593 

8,759 

687 

38 

13,  466 

18, 981 

2,286 

1,361 

53, 325 

11,695 

5,049 

275 

39 

275 

248 

90 

30 

279 

618 

169 

7 

40 

9,634 

20,671 

1,102 

1,795 

83,071 

31,509 

6,780 

540 

41 

23, 375 

39,  899 

3,479 

3,187 

136, 675 

43, 822 

11, 998 

821 

42 

36, 198 

43,  524 

7,010 

4,177 

136,  779 

31,138 

13,960 

794 

43 

11, 270 

20,272 

1,086 

610 

70,  855 

9, 839 

3,181 

224 

44 

291 

918 

54 

338 

4,576 

790 

383 

4n 
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Table  3. — Corporation  returns,'^  1945,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  A^et  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  II.    RETURNS 

[Money  Bgares  in 


Major  industrial  groups  '—Continued 


Finance,  insurance,  real  estate,  and  lessors  of 
real  property 


Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 


Finance 


Total 
finarce 


Banks  and 

trust 
companies 


Long-term 

credit 

agencies, 

mortgage 

companies, 

except 

banks 


Number  of  returns  ". 

Receipts: 

Gross  sales  i' 

Gross  receipts  from  operations  '* 

Interest    on    Government    obligations    (less 
amortizable  bond  premium): 

Wholly  taxable" 

Subject  to  declared  value  excess-profits  tax 
and  surtax. 20 

Subject  to  surtax  only  » 

Wholly  tax-exempt" 

Other  interests 

Rents  23 

Royalties" 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss." 
Excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss." 

Net  gain,  sales  other  than  capital  assets  '■'' 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  " 

Other  receipts  " 

Total  compiled  receipts  '" 

Deductions: 

Cost  of  goods  sold  so. 

Cost  of  operations  3o__ 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ^i 

Bad  debts 

Interest  paid 

Taxes  paid" 

Contributions  or  gifts  '' 

Depreciation 

Depletion 

Amortization  3* 

Advertisings 

Amounts  contributed  under  pension  plans, 
etc.3» 

Net  loss,  sales  other  than  capital  assets  '• 

Other  deductions  3« 

Total  compiled  deductions 

Compiled  net  profit  (17  less  34) 

Net  income  <  (35  less  7) 

Net  operating  loss  deduction  ". 

Adjusted  excess  profits  net  income  ' 

Income  tax  • 

Declared  value  excess-profits  tax 

Excess  profits  tax  ' 

Total  tax 

Compiled  net  profit  less  total  tax  (35  less  42) 

Dividends  paid:' 

Cash  and  assets  other  than  own  stock  ' 

Corporation's  own  stock.. 


90,568 


25,600 


14, 038 


55, 916 
3, 274,  297 


1,  302, 324 
280,695 

4,781 

190,  780 

1, 902,  807 

1,228,120 

106,  899 

29,888 

467, 093 

143,  436 

589,  566 

22,  235 

135,  266 


25,295 
663,  251 


869,512 
240,  361 

3,890 
142,  754 
1,021,805 
103,  232 
43, 821 
25,  724 

368,  658 

86, 149 

454,613 

20, 923 

75,1.50 


394, 087 


843,  522 
234, 896 

3,777 

138,  436 

824,  777 

85,  467 

1,346 

18,  495 

208, 482 

5,030 

16,  492 

811 

44,504 


"9,734,104 


4, 145, 138 


2, 820, 124 


34, 045 

111,029 

38  465, 468 

143,  852 

91,096 

69,  405 
570, 339 
480,  247 

21,522 
280,  215 

20, 608 
6,476 

51,354 

42,  253 


3,  361,  593 


17,  790 

36, 895 

317,403 

54,  303 

17,118 

64,  570 

332, 960 

150,546 

16,  552 

56, 047 

3,395 

5,  214 

37, 185 

34, 143 

27,589 
1,077,104 


172 

242, 846 

39,911 

14,  767 

50, 943 

251,  294 

122,  737 

13,  497 

45,  371 

176 


24,  265 
31, 343 


24,912 
811,163 


3«  5,  787.  281 


2,248,814 


1, 673, 397 


3, 946, 823 

3,  756, 042 

37, 029 

74,  574 


1, 896,  324 

1,  753,  569 

10,895 

23, 865 


1, 146,  727 

1,008,291 

4.838 

13,284 


602,980 

3,174 

60,638 


385,  726 
1,242 
19,547 


284,099 

769 

11,092 


666,793 


406,514 


295.960 


3, 280, 030 

1,069,929 
106,  267 


1,489,810 


800,773 
98.174 


850,767 


278,  755 
91,377 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total  tax,  and  compiled  net 

WITH  NET  INCOME  '—Continued 
thousands  of  dollars] 


Maj 

3r  industrial 

groups  '—Continued 

^ 

Finance,  insurance,  real  estate,  and  lessors  of  real  property- 

-Continued 

Finance— Continued 

Insurance  carriers, 
agents,  etc. 

Short- 
term  credit 
agencies, 
except 
banks 

Investment 
trusts  and 
invest- 
ment 
compa- 
nies " 

Other 

investment 
companies, 
including 
holding 
compa- 
nies "  " 

Security 
and  com- 
modity- 
exchange 
brokers 

and 
dealers 

Other 

finance 

companies 

Finance 

not 
allocable 

Total 

insurance 

carriers, 

agents,  etc. 

Insurance 
carriers 

2,322 

2,656 

1,388 

991 

655 

1,854 

6,629 

1,626 

1 

17,250 
39,364 

2,922 
405 

5 

648 

57, 901 

8,655 

1,802 

818 

26,  266 

486 

266, 107 

16, 006 

6,247 

8,045 
7,690 

137 

37 

(U) 

660 

3,837 

35,020 

3 

507 

334 

486 

29 

1,351 

? 

98,012 

1,320 
26 

9 

40 

96, 082 

1,148 

83 

298 

2,326 

201 

2,393 

3 

10,075 

85,671 

11,305 
4,267 

57 
2,123 
5,977 
1,218 
144 
1,221 

9,751 

71, 370 

10,  226 

43 

6,235 

26,278 

2,478 
61 

1 

476 

6,846 

918 

247 

1,028 

7,503 

467 

1,056 

10 

1,681 

1,880,903 

427, 039 
39, 816 

832 

47,  279 

855, 025 

113, 936 

82 

1,008 

26, 482 

355 

117,896 

1,145 

12,052 

1,684,331 

426, 718 
39, 791 

827 

47, 250 

853,  228 

112, 570 

32 

827 

26,316 

207 

114, 499 

987 

4,113 

3 

7,661 
672 

35 

973 

21, 782 

702 

5,019 

3,706 

110, 889 

7,394 

157, 655 

4,020 

3,820 

4 
5 

6 
7 
8 
9 
10 
11 

12 

n 

13 
14 
15 
16 

212, 016 

324,328 

444,882 

208, 608 

58, 130 

48, 041 

"3,523,849 

n  3, 310, 697 

17 

11,664 

3, 041. 

9,193 

1,617 

778 

1,694 

31, 406 

6,904 

1,172 

3,143 

1,275 

5,100 

257 

619 

1,874 
43,901 

6,126 

2,332 

2,304 

405 

401 

26 

586 

728 

43 

3,074 

5 

103 

435 

186 

2 
14,819 

18 

10,043 

15,245 

6,556 

266 

10, 152 

22,074 

6,309 

580 

1,997 

1 

3 

8,992 

689 

113 
72, 118 

19, 299 

32, 980 

3,891 

567 

278 

9,739 

6,709 

519 

1,309 

4 

('5)    . 

1,934 

1,120 

16 
70,062 

986 

3,826 

547 

89 

440 

1,791 

1,388 

121 

380 

73 

1 

896 

98 

40 
21, 142 

30, 511 

»9  51,011 

17, 931 

1,385 

1,326 

1,657 

72, 399 

1,949 

20, 684 

16 

4 

8,037 

6,967 

1,152 
1, 786, 543 

453 

«9  9,859 

11, 282 

1,089 

596 

746 

68,857 

1,379 

19, 601 

10 

19 

6,493 

695 

117 

789 

13, 051 

4,878 

673 

433 

1,854 

7 

69 

70 

413 
34,468 

20 
21 
22 
23 
24 
25 
26 
27 
28 
20 

5,949 
6,044 

1,067 
1,690,330 

30 
31 

32 
33 

155, 137 

63,911 

123,637 

148, 427 

31, 574 

31,816 

»  2, 000, 472 

"1,817,163 

34 

66,879 

66, 840 

390 

2,707 

260, 418 

269,444 

758 

165 

321, 244 

320,  597 

2,310 

1,216 

60, 182 

58, 059 

709 

3,297 

26, 556 

26,653 

610 

1,962 

16,225 

15, 749 

571 

1,183 

1,523,376 

1, 476, 097 

2,064 

12,353 

1, 493, 634 

1, 446,  284 

1,672 

8,810 

35 
36 
37 
38 
« 
39 
40 
41 

18,899 

59 

2,153 

16,378 
68 
123 

37, 655 
49 
990 

14,921 

209 

2,569 

8,991 

26 

1,655 

3,760 
45 
927 

75, 659 

157 

10,340 

68,390 

39 

7,459 

21,112 

16,668 

38,693 

17,699 

10,671 

4,722 

86, 167 

75,887 

42 

35,768 

25, 075 
759 

244,849 

215,384 
1,411 

282,661 

269,801 
1,971 

42,483 
8,226 

15,885 
6,004 

11,602 
6,689 

1, 437, 220 
119, 991 

1, 417, 647 
108, 399 

43 
44 

2,034 

9 

393 

5,981 

5,855 

45 
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Table  3.— Corporation  returns,^  1945,  6y  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  /ax— Continued  ^^^^  ^^    RETURNS 

[Money  figures  in 


Number  of  returns  '«. 


Receipts: 

Gross  sales  " - 

Gross  receipts  from  operations  ".. 

Interest  on  Government  obligations  Qess  amortiz- 
able  bond  premium): 

Wholly  taxable  ■» 

Subject  to  declared  value  excess-profits  tax  and 
surtax. 20 

Subject  to  surtax  only  s'. 

Wholly  tax-exempt  22 

Other  interest 

Rents  23 

Royalties  24 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss. 25 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss. 25 

Net  gain,  sales  other  than  capital  assets  28 

Dividends,  domestic  corporations  2' 

Dividends,  foreign  corporations  28 

Other  receipts  29 


Major  industrial  groups  '—Continued 


Finance,  iasurance,  real  estate,  etc.— Con. 


Insurance 

carriers, 

etc.— Con. 


Insurance 

agents, 

brokers,  etc. 


Total  compiled  receipts  ■ 


Deductions: 

Cost  of  goods  sold  'o 

Cost  of  operations  'o 

Compensation  of  officers -- 

Rent  paid  on  business  property. 

Repairs  ^i 

Bad  debts 

Interest  paid 

Taxes  paid  22 

Contributions  or  gifts  '3 

Depreciation 

Depletion -- 

Amortization  3< 

Advertising - 

Amounts  contributed  under  pension  plans,  etc.' 

Net  loss,  sales  other  than  capital  assets  2* 

Other  deductions  36 


Total  compiled  deductions. 


Compiled  net  profit  (17  less  34) 

Net  income  *  (35  less  7) 

Net  operating  loss  deduction  " 

Adjusted  excess  profits  net  income  '. 


Income  tax  « 

Declared  value  excess-profits  tax. 
Excess  profits  tax'. --- 


Total  tax. 


Compiled  net  profit  less  total  tax  (35  less  42). 
Dividends  paid;  * 

Cash  and  assets  other  than  own  stock  ».. 

Corporation's  own  stock 


3,903 


196,  572 


321 
24 

5 

29 

1,796 

1,365 

50 

181 

1,166 

148 
3,396 

158 
7,939 


Real  estate, 
including 
lessors  of 
buildings 


213, 151 


30. 057 

41,152 

6.6.50 

296 

731 

810 

3,542 

570 

1,183 

6 

4 

2,088 

923 

84 

95,  212 


183, 309 


29,  842 

29.813 

393 

3.542 


7,270 

119 

2,881 


10,  270 


19,  573 


11,  592 
126 


55, 955 


27,839 
730, 143 


4,  952 
417 

57 

637 

24,349 

889.  500 

2,588 

3,020 

63,884 

56, 332 

15,402 

154 

40,092 


Lessors  of 
real  prop- 
erty, except 
buildings 


1,  859, 364 


14,205 

43,623 

92,  870 

69,103 

71,717 

3,250 

202, 643 

242, 884 

2,847 

196,  212 

536 

686 

6,106 

1,028 

6,984 

480,  858 


1,  435, 551 


423,814 

423,177 

22, 949 

27,424 


108.  465 

1,699 

21, 479 


131,643 


292, 171 


86,  579 
2,051 


3,484 


2,782 


820 
103 

3 
110 

1,628 

121,453 

60,408 

136 

8,069 

600 

1,656 

13 

7,971 


205,753 


2,049 


4,183 

2,515 

876 

259 

33, 179 

14, 418 

174 

7,272 

16,661 

572 

27 

115 

2,054 

18,088 


102,444 


103, 309 

103, 199 

1,121 

10,  932 


33, 130 

76 

9,273 


42. 479 


60,830 


62,587 
61 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 

WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Agriculture,  forestry,  and  fishery 

Nature  of 

Construction 

Total  agricul- 
ture, forestry, 
and  fishery 

Agriculture  and 
services 

Forestry 

Fishery 

business  not 
allocable 

7,811 

3,865 

3,568 

145 

152 

1,908 

1 

496, 952 

710,  778 

678, 800 

9,112 

22, 866 

74,  665 

2 

1,899,340 

126,  295 

116,855 

3,637 

5,803 

49,  721 

3 

1,490 

631 

571 

32 

28 

114 

4 

104 

397 

395 

2 

4 

5 

8 

5 

4 

(li) 

(IS) 

1 

6 

153 

153 

148 

5 

(15) 

83 

7 

1,849 

2,458 

2,272 

167 

19 

1,567 

8 

9,094 

8,974 

8,584 

357 

32 

2,837 

9 

360 

3,169 

2,974 

194 

1 

257 

10 

1,007 

269 

222 

41 

6 

160 

11 

11,  703 

15, 834 

13,  511 

1,699 

624 

2,970 

12 

1,649 

1,350 

647 

657 

45 

805 

13 

10,  786 

12, 462 

12, 402 

33 

27 

835 

14 

397 
24, 096 

1,390 
9,693 

1,390 
9,032 

(15) 

300 

3 
5,639 

15 

361 

16 

2,458,988 

893, 856 

847, 807 

16, 297 

29, 753 

139, 661 

17 

372, 039 

469, 880 

445, 494 

8,047 

16,339 

57, 933 

18 

1,561,048 

49, 818 

44,918 

1,945 

2,954 

16,630 

19 

103, 459 

42, 287 

40, 807 

516 

964 

13,371 

20 

10, 912 

7,623 

7,383 

47 

193 

2,099 

21 

13, 101 

11,655 

10, 966 

93 

596 

1,380 

22 

2,296 

836 

776 

39 

21 

828 

23 

6,006 

5,750 

5,232 

381 

137 

1,320 

24 

26,634 

20, 439 

19, 466 

596 

377 

2,814 

25 

1,827 

1,348 

1,311 

6 

32 

168 

26 

25, 427 

23,231 

22, 475 

230 

525 

2,449 

27 

324 

1,266 

687 

575 

4 

97 

28 

1,718 
4,785 

17 
5,396 

17 
5,342 

109 
1,062 

W 

2 

52 

30 

2,190 

1,639 

1,601 

18 

20 

208 

31 

578 

852 

724 

10 

118 

458 

32 

180, 419 

101,  775 

97,  569 

1,227 

2,979 

23,368 

33 

2,312,764 

743,812 

704,  769 

13,  733 

25,310 

124,  295 

34 

146,  224 

150, 045 

143,038 

2,564 

4,443 

15, 366 

35 

146, 070 

149, 892 

142, 890 

2,559 

4,442 

15,283 

36 

5,773 

2,412 

2,133 

129 

151 

891 

37 

42, 036 

41, 613 

39, 626 

33 

1,955 

2,022 

38 

28,480 

32,848 

31,473 

690 

685 

3.492 

39 

1,042 

631 

613 

6 

12 

115 

4U 

32,611 

30, 249 

28, 693 

28 

1,528 

1,755 

41 

62, 134 

63,727 

60,779 

724 

2,224 

5,362 

42 

84, 090 

86,317 

82,  259 

1,840 

2,219 

10,004 

43 

27,  957 

25,923 

24, 402 

1,316 

205 

3,036 

44 

3,037 

945 

929 

16 

122 

45 
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Table  3. — Corporation  returns,^  194-5,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 


PART  in.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  • 


All  indus- 
trial groups 


Mining  and  quarrying 


Total 
mining 
and  quar- 
rying 


Metal 
mining 


Anthra- 
cite 
mining 


Bitumi- 
nous coal, 

lignite, 
peat,  etc. 


Number  of  returns  '• 

Receipts: 

Gross  sales  •' 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium) : 

Wholly  taxable  •» _... 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.'" 

Subject  to  surtax  only  " 

Wholly  tax-exempt  « 

Other  interest 

Rents" 

Royalties  '* 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss." 

Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  ". 
Dividends,  foreign  corporations  ". . . 
Other  receipts'* 

Total  complied  receipts  "> 

Deductions: 

Cost  of  goods  sold  *" 

Cost  of  operations  '» 

Compensation  of  officers.- 

Rent  paid  on  business  property 

Repairs  » 

Bad  debts 

Interest  paid 

Taxea  paid  ". 

Contributions  or  gifts »» , 

Depreciation... 

Depletion. , 

Amortization  •< 

Advertising. 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  loss  (17  less  34) 

Deficit  *  (35  less  7) 

Dividends  paid: ' 

Cash  and  assets  other  than  own 
stock.' 

Corporation's  own  stock 


118, 106 


10,  533, 178 
5, 154,  698 

25,332 
4,914 

91 

4,778 

64,806 

359,  555 

20,063 

4,891 

34,330 

19,730 

30,587 

1,932 

143, 355 


"  16,  402, 141 


8, 629,  404 

3,  258,  263 

"  386,  400 

320,838 

263,673 

57,556 

358,753 

519,  957 

2,289 

445,499 

82,541 

301,  862 

96,775 

22,571 

249,456 

2,  427,  775 


»» 17,  423,  613 


1, 021,  472 
1, 026,  250 


163, 152 
5,194 


3,602 


63 


448,  813 
128,548 


492 
46 

1 

97 

864 

3,354 

4,099 

390 

4,910 

1,359 

791 
7,896 


70,150 
4,113 


243 
27 

1 

6 

93 

583 

95 

1 

236 

43 

38 

(15) 

2,024 


41,  075 
12,061 


(ij) 


(") 


261 


601,  662 


77,655 


53,612 


326,485 

93,201 

12,208 

5,673 

8,068 

1,558 

10, 121 

19,  598 

131 

35,891 

41,744 

6,566 

383 

856 

10,258 

86,092 


50,992 

3,539 

1,047 

345 

1,942 

113 

1,063 

4,526 

28 

6,194 

4,918 

2,158 

136 

50 

1,961 

8,917 


37,884 

10,  214 

670 

332 

169 

106 

165 

940 

2 

1,489 

259 


23 
2 

5 

3,328 


658,832 


87, 931 


55,578 


57, 171 
57,268 


13,295 
64 


10,  276 
10,282 

1,050 


1,966 
1,966 

43 


136,  516 
65,410 


2 

213 

1,516 

1,225 

4 

322 

83 

116 


1,294 


196,776 


118,683 

45,507 

2,301 

1,464 

2.417 

346 

1,693 

4,968 

22 

5,786 

2,631 

994 

100 

41 

3,682 

16,260 


206,893 


10, 117 
10, 119 


2,871 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 


NO  NET  INCOME* 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying— Continued 

Manufacturing 

Crude 
petroleum 
and  natural 
gas  pro- 
duction 

Nonmetal- 
lic  mining 
and  quar- 
rying 

Mining 
and  quar- 
rying not 
allocable 

Total 
manufac- 
turing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Cotton 
manufac- 
tures 

1,587 

520 

160 

17, 432 

1,647 

509 

32 

58 

1 

162,087 
48,557 

151 
4 

60 

465 

860 

2,721 

382 

4,115 

988 

582 

3,587 

38,602 
8,066 

20 

1 

(") 

29 

81 

346 

33 

3 

165 

149 

52 

(U) 

683 

384 
340 

(15) 

(ij) 

7,316,850 
464, 621 

3,519 
376 

5 
141 

5,405 

14, 474 

3,823 

589 

8,857 

2,063 

5,888 

1,291 

53,228 

927, 954 
13,396 

133 
19 

(») 

36 

221 

1,353 

49 

9 

292 

321 

119 

(15) 

11, 449 

158, 815 
1,116 

48 

(15) 

3,713 

(16) 

30,529 
89 

26 

2 
3 

4 

n 

n 

7 

176 

691 

39 

2 

340 

334 

136 

7 

4 

14 

7 

1 

31 
2 

(15) 

3 

16 

58 

8 
9 
10 

3 

37 

5 

40 
91 
181 

11 

1 

(15) 

12 
13 
14 

Ti 

46 

2,157 

17 

16 

224,559 

48,230 

830 

7, 881, 133 

955,350 

163, 861 

3,734 

31,076 

17 

88,908 

28,121 

5,909 

3,135 

1,339 

845 

6,040 

7,931 

71 

19,414 

33,681 

1,838 

62 

697 

2,133 

51, 127 

29,605 

5,587 

2,188 

385 

2,181 

124 

1,104 

1,178 

8 

2,903 

226 

1,575 

61 

67 

1,788 

5,989 

413 
233 
93 
12 
20 
24 
66 
55 

(15) 

105 
29 

6, 060,  401 

350, 948 

140, 865 

45, 074 

178, 079 

13,284 

37, 948 

148, 494 

926 

155, 322 

34, 331 

167,  417 

58,668 

14, 142 

35, 625 

765,800 

852, 035 
8,525 
8,493 
3,250 
7,770 
888 
2,931 
8,157 

83 
8,130 

41 
1,924 
2,817 
1,069 

6,048 

66,947 

131, 194 

592 

3,697 

1,033 

864 

177 

1,243 

7,413 

34 

2,428 

13 

1,031 

4,102 

657 

663 

18, 035 

2,974 

25,829 

25 

512 

99 

553 

7 

241 

403 

1 

387 

16 

18 
19 

77 

2» 

7 

1 

6 

60 

(15) 

26 

20 
21 
22 
23 
24 
25 
26 
27 
?8 

?9 

(15) 

29 

31 

30 
?1 

689 
470 

4,901 
2,527 

3? 

730 

33 

251,  252 

54, 970 

2,209 

8, 207, 323 

979, 107 

173, 176 

3,940 

35,533 

34 

26,  693 
26,753 

9,157 

58 

6,740 
6,770 

166 

6 

1,379 
1,379 

8 

326, 189 
326,331 

66,411 

2,563 

23,758 
23,794 

2,016 

288 

9,315 
9,323 

746 

27 

206 
206 

25 

4,457 
4,457 

259 

35 
36 

37 

38 
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Table  3. — Corporation  returns,^  194-5,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  III.  RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Textile- 
mill 

products, 
except 
cotton 


Apparel 

and 

products 

made  from 

fabrics 


Leather 

and 
products 


Rubber 
products 


Lumber 

and 

timber 

basic 

products 


Number  of  returns  ". 


Receipts: 

Gross  sales  i^ ._ 

(iross  receipts  from  operations  '" 

Interest  on  Government  obligations 
(less  amortizable  bond  premium) : 

Wiiolly  taxable  " 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 2" 

Subject  to  surtax  only  21 

Wholly  tax-exempt  " 

Other  interest 

Rents  23 

Royalties  2« 

E.xcoss  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 25 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net  gain,   sales  other  than  capital 

assets.  28 
Dividends,  domestic  corporations ''.. 

Dividends,  foreign  corporations  28 

Other  receipts  2»_ 


Total  compiled  receipts  i". 


Deductions: 

Cost  of  goods  sold  '1 

Cost  of  operations  '".^ 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ". 

Bad  debts 

Interest  paid 

Taxes  paid  '2 

Contributions  or  gifts  " 

Depreciation, 

Depletion 

Amortization  '* 

Advertising 

Amounts  contributed  under  pension 

plans,  etc." 
Net   loss,   sales  other  than   capital 

as.sets.29 
Other  deductions  " 


Total  compiled  deductions. 


Compiled  net  loss  (17  less  34) 

Deficit  <  (35  less  7). 

Dividends  paid:  * 

Cash  and  a.s.sets  other  than  own  stock  ^ 
Corporation's  own  stock 


67,  260 
4,191 


31 
1 

1 
2 

25 

181 

8 

14 

58 
15 
18 


429 


72,234 


55,284 

2,795 

3,196 

791 

990 

40 

371 

1,088 

16 

1,123 

4 

45 

329 

16 

1,566 

7,739 


75, 394 


3,159 
3,162 


1,166 


290 


100,  576 
14,912 


47, 867 
546 


(15) 


(1!) 


394 


307 


48, 870 


&3, 975 

10,254 

6,  703 

1,762 

434 

118 

508 

1,506 

23 

758 

(1!) 

97 
387 
41 

176 

13,  598 


41,  538 

453 

2,070 

476 

429 

13 
177 
582 

12 
342 


167 
20 


29 
4,123 


120, 342 


50,429 


4,157 
4,157 


140 
43 


1,559 
1,559 


92 


60,231 
443 


(15) 


(15) 
(15) 


278 


46, 356 

337 

1,164 

225 

1,311 

14 

394 

915 

24 

1,421 


3,803 
811 
100 

20 

5,948 


1,773 
1,773 

568 


728 


142, 836 
5,342 


(15) 

130 

662 

79 

101 

1,274 

215 

16 

(U) 

1,751 


121,  939 

4,032 

4,468 

628 

1,586 

.■594 

1,456 

2,933 

31 

4.476 

2,  526 

250 

143 

31 

796 

14,911 


160,799 


8,318 
8,318 

1,308 
11 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Niimher  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,   excess  profits  tax,  total  tax,   and  compiled  net 

NO  net' INCOME*— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing- Continued 

Furniture 
and 

Paper  and 

Printing 

and 

publishing 

industries 

Chemicals 

Petroleum 

Stone,  clay. 

Iron,  steel. 

Nonferrous 
metals  and 

finished 

allied 

and  allied 

and  coal 

and  glass 

and  prod- 

lumber 
products 

products 

products 

products 

products 

ucts 

their 
products 

815 

239 

2,036 

1,772 

131 

818 

1,458 

587 

1 

134, 085 

72, 166 

74, 332 

537, 137 

706,  591 

133,  405 

1,404,853 

121,517 

2 

958 

525 

24,  289 

7,351 

52,  589 

5,394 

11,382 

5,428 

3 

42 

41 

38 

480 

304 

89 

1,019 

73 

4 

3 

(IS) 
(15) 

(1.) 

2 

(15) 

1 

184 

3 

(15) 

3 

4 

(15) 

4 

31 

(16) 

18 

5 

6 

7 

11 

(15) 

7 

80 

664 

36 

258 

695 

117 

1,191 

42 

8 

379 

52 

573 

756 

1,571 

663 

2,014 

95 

9 

79 

(15) 

458 

185 

438 

67 

408 

24 

10 

5 

(15) 

4 

48 

46 

25 

75 

10 

11 

178 

33 

54 

823 

610 

234 

999 

87 

12 

103 

12 

55 

86 

74 

106 

267 

30 

13 

80 

116 

30 

287 

695 

67 

1,972 

47 

14 

146 

6 

79 

1 

5 

(15) 

930 

15 

1,010 

262 

1,178 

3,041 

3,804 

1,710 

8,564 

16 

137, 008 

74, 019 

101,050 

550, 655 

767,  502 

141,  887 

1,  432,  797 

128,  285 

17 

113, 347 

58,  736 

48, 924 

381,  881 

523,  053 

106, 887 

1, 164,  694 

102,  614 

18 

646 

363 

14,  970 

3,  711 

25,  484 

4,944 

5,882 

4,147 

19 

5,678 

2,184 

7,065 

10, 373 

1,423 

5,238 

22, 680 

5,509 

20 

1,151 

456 

2,270 

4,467 

4,840 

891 

5,739 

1,106 

21 

1,578 

1,496 

520 

17,  253 

6,315 

3,349 

64,  223 

1,754 

22 

245 

160 

320 

373 

320 

160 

1,689 

276 

23 

726 

509 

507 

3,736 

4,881 

1,284 

6,150 

538 

24 

2,539 

1,066 

1,388 

6.462 

35, 070 

2,920 

24, 635 

2,290 

25 

14 

13 

56 

43 

88 

39 

102 

34 

26 

1,991 

1,472 

1,336 

14,710 

26,  839 

6,424 

32, 173 

2,227 

27 

68 

99 

6 

377 

26,  631 

206 

3,397 

80 

28 

211 

116 

15 

48,  681 

33, 085 

300 

33,  781 

1,287 

29 

402 

237 

838 

12, 607 

5,016 

761 

5,069 

655 

30 

81 

78 

76 

1,832 

2,871 

45 

2,743 

109 

31 

782 

1,040 

327 

3,330 

533 

2,666 

7,199 

147 

32 

15, 001 

9,068 

29,  257 

69,  544 

90,  245 

18,  708 

101,  651 

13,  701 

33 

144, 459 

77, 091 

107, 874 

579, 379 

786, 692 

154, 821 

1,  481,  808 

136,  474 

34 

7,451 

3,073 

6,824 

28,  725 

19, 190 

12,  934 

49,011 

8,190 

35 

7,458 

3,073 

6,825 

28,  736 

19, 193 

12, 938 

49,  029 

8,190 

36 

466 

340 

564 

8,236 

14, 074 

1,454 

19, 842 

493 

37 

7 

14 

73 

77 

186 

107 

■^8 

822145—50- 


-10 
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Table  3. — Corporation  returns,^  1945,  .by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  III.  RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  •—Continued 


Manufacturing— Continued 


Electrical 

machinery 

and  equip 

ment 


Machinery, 

except 
transporta- 
tion equip- 
ment and 
electrical 


Automo- 
biles and 
equip- 
ment, ex- 
cept elec- 
trical 


Transpor- 
tation 
equip- 
ment, ex- 
cept auto- 
mobiles 


Other 
manufac- 
turing 


Number  of  returns  ". 


526 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium) : 

Wholly  taxable" 

Subject  to  declared  value  excess- 
profits  tax  and  surtax.*" 

Subject  to  surtax  only  " 

Wholly  tax-exempt" 

Other  interest-. - 

Rents" 

Royalties  '< 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss." 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  ". . 

Dividends,  foreign  corporations  " 

Other  receipts" - 


Total  compiled  receipts  '". 


Deductions: 

Cost  of  goods  sold'" — 

Cost  of  operations  50 

Comi)ensation  of  officers. 

Rent  paid  on  business  property 

Repairs  3' 

Bad  debts 

Interest  paid. 

Taxes  paid  » 

Contributions  or  gifts'* - , 

Depreciation... 

Depletion 

Amortization  ^ 

Ad  vertising 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,   sales  other  than  capital 

assets." 
Other  deductions"  ..- 


Total  compiled  deductions. 


Compiled  net  loss  (17  less  34) 

Deficit  *  (35  le-ss  7) 

Dividends  paid:  ' 

Cash  and  assets  other  than  own  stock  •. 

Corporation's  own  stock 


437, 842 
3,130 


223 

7 

(1!) 
(15) 

189 

181 

262 

49 

739 

67 

139 

67 

2,546 


445,441 


380,994 
2,169 
8,319 
3,886 
4,324 
302 
3,077 
6,241 
164 
5,269 


2,429 

5,497 

571 

251 

46,886 


470,379 


24, 938 
24,938 


1,621 
1,143 


1,656 


119 


363 


563, 413 
13,403 


220 
24 

('») 

11 
398 
673 
503 

12 

706 

139 

239 

30 

3,310 


1,122,066 
540 


268 
94 


200,380 
292,937 


26 

616 

2.928 

999 

3 

1.342 

13 

436 

815 

3,188 


(1!) 

357 

513 

29 

132 

661 

82 

1,318 

7 

5,043 


583,081 


1,133,334 


501,662 


465, 095 

6,925 

21,460 

4,293 

10. 582 

626 

2,742 

10,638 

71 

9,975 

97 

8,163 

4,902 

1,424 

2,598 

71,864 


951,738 

289 

2,024 

1,510 

46, 343 

6,020 

1,389 

18,053 

4 

23,534 

655 

10,659 

8,918 

1,424 

86 

75, 132 


181,173 

249,801 

6,286 

2,545 

3,047 

383 

3.164 

9,477 

26 

6,150 

25 

20,273 

1,721 

690 

1,417 

50,249 


621,454 


1. 147,  778 


536,428 


38, 372 
;J8, 384 


3,993 
117 


14,445 
14,470 


4,879 


34,766 
34,766 


1,461 
2 


1,098 


116,542 
3,957 


(IS) 


10 

78 

836 

20 

13 

65 

38 

29 

45 

725 


122,440 


91,763 

2,985 

6.582 

1,788 

1,085 

394 

810 

2,217 

31 

2,034 

8 

439 

1,210 

175 

507 

19,054 


131,081 


8,641 
8,651 


1,563 
108 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 


NO  NET  INCOME  '—Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufactur- 
ing—Con. 

Public  utilities 

Trade 

Manufac- 

Total pub- 

Transporta- 

Commu- 

Other pub- 

Total 

Wholesale 

turing  not 
allocable 

lic  utilities 

tion 

nication 

lic  utilities 

trade 

Total 

Commission 

wholesale 

merchants 

854 

6,770 

4,583 

1,334 

853 

23,398 

6,843 

1,457 

1 

152, 740 

34,306 

32, 339 

453 

1,514 

2,382,881 

1, 137, 809 

87, 165 

2 

2,704 

2. 859, 937 

2, 498, 053 

221, 193 

140, 692 

200,559 

123, 135 

42,006 

3 

57 

1,881 

1,342 

371 

167 

631 

224 

34 

4 

(") 

100 

75 

3 

21 

18 

9 

2 

5 

1 
145 

(ij) 
134 

10 

(») 
(") 

2 
19 

1 
15 

n 

1 

1 

7 

65 

20,520 

19,593 

229 

699 

1,336 

501 

99 

8 

161 

50,328 

49, 419 

434 

476 

6,402 

1,926 

144 

9 

152 

520 

433 

12 

75 

534 

110 

4 

10 

8 

518 

517 

1 

(15) 

344 

173 

58 

11 

222 

2,273 

2,237 

(..) 

36 

1,466 

637 

53 

12 

44 

1,264 

1,242 

6 

16 

932 

289 

17 

13 

3 

7,451 

6,622 

826 

3 

725 

204 

22 

14 

337 
11,014 

337 
9,534 

(IJ) 
919 

3 
27,964 

2 
12,480 

15 

;               955 

561 

3,718 

16 

157,  111 

2, 990,  595 

2, 621,  876 

224,  457 

144, 262 

2,623,717 

1, 277, 514 

133,321 

17 

128, 377 

23,398 

22,120 

361 

917 

1, 953,  797 

1, 016,  701 

82, 115 

18 

1,619 

2, 071, 943 

1,811,364 

182, 181 

78,398 

151, 506 

96,384 

25,316 

19 

5,663 

25,093 

22,691 

1,051 

1,351 

87,188 

35, 092 

7,883 

20 

1,836 

159, 965 

145, 932 

13,342 

690 

39,558 

8,149 

1,402 

21 

2,268 

13,  703 

12,228 

1,025 

450 

11,  787 

2,612 

195 

22 

165 

2,223 

1,120 

809 

294 

5,420 

1,879 

320 

23 

1,108 

155,  560 

138, 611 

4,183 

12, 765 

7,974 

3,497 

341 

24 

2,443 

189, 382 

167, 918 

8,228 

13, 236 

27,188 

9,999 

667 

25 

21 

104 

91 

3 

10 

315 

103 

14 

26 

2,098 

123, 254 

96, 229 

14, 596 

12, 430 

18,237 

4,855 

326 

27 

80 

2,396 

2,127 

(U) 

269 

624 

428 

1 

28 

830 

124, 686 

117,  797 

1,987 

4,903 

1,569 

1,428 

23 

29 

2,019 

2.522 

2,449 

45 

29 

22, 062 

9,346 

883 

30 

86 

3,448 

3,083 

62 

303 

1,978 

411 

77 

31 

543 

43, 077 

27,750 

178 

16,148 

17, 957 

2,182 

107 

32 

20,882 

246, 516 

197,  556 

11,211 

37, 749 

352, 747 

117, 707 

17, 897 

33 

170, 039 

3, 187,  268 

2,769,066 

239, 259 

178, 943 

2, 699, 909 

1,310,773 

137,  568 

34 

12, 928 

196,  673 

147, 190 

14, 802 

34,  681 

76, 192 

33,258 

4,247 

35 

12, 929 

196,  818 

147, 324 

14, 812 

34,682 

76,211 

33,274 

4,247 

36 

1,395 

36,563 

24,436 

2,501 

9,625 

6,162 

1,323 

149 

37 

279 

1,406 

1,114 

292 

438 

288 

109 

3K 
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Table  3. —  Corporation  returns,^  194-^,  hy  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  III.  RETURN'S  WITHT 
[Money  figures  in 


Major  industrial  groups  •—Continued 


Trade— Continued 


Whole- 
sale— Con. 


Other 
whole- 
salers 


Retail 


Total 
retail 


General 
merchan- 
dise 


Food 
stores,  in- 
cluding 
market 

milk 
deaters 


Package 
liquor 
stores 


Number  of  returns  '* 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  '» 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 20 

Subject  to  surtax  only  21 

Wholly  tax-exempt  22 

Other  interest. - 

Rents  23 - 

Royalties  2« 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 2s 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.25 
Net  gain,  sales  other  than  capital 

assets. 29 
Dividends,  domestic  corporations  ". 
Dividends,  foreign  corporations  28... 
Other  receipts  2» 

Total  compiled  receipts  '" 

Deductions: 

Cost  of  goods  sold  '" 

Cost  of  operations  3o 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  3i... 

Bad  debts 

Interest  paid --- 

Taxes  paid  "^ 

Contributions  or  gifts  s'.. 

Depreciation 

Depletion.  _ 

Amortization  3< 

Advert  ising 

Amounts  contributed  under  pension 

plans,  elc.3' 
Net   loss,   sales  other  than  capital 

a.s.sets.26 
Other  deductions  3» 

Total  compiled  deductions 

Compiled  net  loss  (17  less  34). 

Deficit  <  (35  less  7). 

Dividends  paid:  * 

Cash  and  assets  other  than  own  stock  * 
Corporation's  own  stock 


5, 386 


1,353 


1,050,644 
81,129 


190 

7 

1 

14 

402 

1,782 

106 

116 

584 

271 

183 

2 

8,762 


952,119 

58, 891 


1 

2 

673 

3,584 

274 

134 

635 

536 

481 

(IS) 

13, 122 


116,544 
916 


151, 455 
10,  251 


14,806 
1,332 


(15) 


(») 


(") 


168 

555 

5 


74 
25 
245 


11 

255 

2 

10 


(ij) 


('») 


2,265 


603 


80 


1, 144, 193 


1,030,694 


120, 873 


162, 760 


16,221 


934,  586 

71,068 

27, 209 

6,747 

2,416 

1,  559 

3,157 

9,332 

89 

4,528 

428 

1,405 

8,463 

334 

2,075 


693,  790 

40,544 

42, 129 

27,902 

7,598 

2,762 

3,387 

14,163 

173 

10, 476 

107 

116 

10,  561 

1,415 

14, 270 

194, 637 


1, 173. 205 


1, 064, 030 


80,582 

257 

1,513 

1,159 

767 

154 

411 

1,766 

8 

1,156 

2 

(») 

2,867 

1,219 

9,217 

22,353 

123,432 


124, 148 

8,288 

4,048 

2,499 

1,021 

499 

221 

1,133 

32 

1,448 

7 

7 

539 

25 

106 

21.502 


12, 427 

1,186 

S85 

314 

52 

2 

35 

203 

3 

57 
2 


165,  524 


50 

(15) 

2 

1,380 

16,599 


29,012 
29,026 


1,173 

180 


33, 336 
33, 338 


3,538 
97 


2,568 
2,558 


1,316 


2,764 
2,764 


179 
2 


3-8 
378 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 


NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Trade— Continued 

Retail— Continued 

Drug 

stores 

Apparel 
and  acces- 
sories 

Furniture 
and  house 
furnishings 

Eating  and 

drinking 

places 

Auto- 
motive 
dealers 

Filling 
stations 

Hardware 

Building 

materials, 

fuel,  and 

ice 

707 

1,148 

926 

3,031 

1,642 

539 

232 

1,  232 

1 

37,  916 
1,270 

(16) 

62,  789 
3,156 

8 

(15) 

38.  409 
2,039 

20 

168,  717 
22,  205 

7 
3 

97,  062 
5,753 

63 

28,  053 
2,021 

7 
1 

10, 129 
366 

1 

85,  934 
4,683 

20 
3 

(15) 

1 

97 

414 

7 

43 

65 

101 

54 

(15) 

821 

2 
3 

4 

5 

6 

(15) 

30 

445 

38 

12 

130 

96 

16 

(15) 

11 

262 

21 
19 
49 
10 

7 

2 
60 

1 

(15) 

32 
13 

(15) 

34 

236 

2 

20 

42 

15 

10 

65 
228 

(15) 
(15) 

15 

31 

2 

101 

791 

184 

14 

109 

52 

130 

8 
20 

8 
9 

in 

2 
8 
2 

(15) 

11 

12 

13 

14 
15 

285 

1,055 

2,297 

1,656 

1,082 

254 

50 

16 

39,  581 

67, 370 

43, 107 

193,  355 

105,  340 

30.  715 

10,  584 

92,  244 

17 

28, 385 

957 

1,959 

1,544 

132 

13 

66 

601 

6 

294 

42,  505 

1,851 

3,753 

4,325 

264 

238 

199 

836 

12 

449 

3 

(15) 

1,694 
28 

358 

13,448 

23,  312 

1,045 

3,401 

1,922 

217 

439 

373 

529 

7 

274 

2 

3 

1,008 

27 

421 

12,  352 

99,  686 

14,  819 

9,019 

8,172 

2,720 

79 

506 

4,496 

38 

3,099 

6 

40 

1,382 

36 

506 

55,  867 

73, 092 

3,  753 

6,073 

2,869 

851 

438 

513 

1,418 

27 

1,160 

2 

15 

889 

14 

387 

18, 117 

21,636 

1,217 

1,070 

979 

205 

48 

122 

458 

4 

501 

1 

(15) 

94 
1 

90 

5,060 

7,959 

235 

692 

200 

46 

44 

57 

100 

2 

71 

67,  667 

3,804 

4,129 

780 

749 

421 

391 

1,205 

16 

1,124 

2 

31 

301 

55 

2,973 

13,  885 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
?8 

(16) 

61 

?9 

255 
6 

31 

6,295 

30 
31 

23 

1,488 

32 
33 

40,  442 

69,  963 

45, 334 

200,  471 

109,  618 

31,  486 

10, 976 

97,  533 

34 

862 
862 

69 
2 

2,594 
2,594 

57 
2 

2,227 
2,  227 

115 

7,116 
7,116 

176 

(16) 

4,279 
4,279 

162 
18 

771 
771 

11 
35 

392 
392 

95 
25 

5,289 
5,291 

1,256 

35 
36 

37 
38 
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Table  3. — Corporation  returns,^  19J,5,  by  major  industrial  groups,  for  all  returns,, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  N'et  operating  loss  deduction,  adjiisted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  III.  RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  '—Continued 


Trade — Continued 


Retail— Continued 


Other 
retail 
trade 


Retail 
trade  not 
allocable 


Trade  not 
allocable 


Service 


Total 
service 


Hotels  and 

other 

lodging 

place- 


Number  of  returns  ". 


Receipts: 

Gross  sales  " _ 

Gross  receipts  from  operations  "- 

Interest  on  Government  obligations 
(less  amortizable  bond  premium) : 

Wholly  taxable  " 

Subject   to   declared   value   ex- 
cess-profits tax  and  surtax.'" 

Subject  to  surtax  only  s' 

Wholly  tax-exempt" 

Other  interest 

Rents  23 

Royalties  *♦_ .._ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss." 
•Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  "... 

Dividends,  foreign  corporations  '* 

Other  receipts  " 


Total  compiled  receipts  i". 


Deductions: 

Cost  of  goods  sold  *" 

Cost  of  operations  *'. 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs  " 

Bad  debts 

Interest  paid 

Taxes  paid  « 

Contributions  or  gifts  ^3 

Depreciation 

Depletion 

Amortization  •< 

Advertising. 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  " 


Total  compiled  deductions. 


Compiled  net  loss  (17  less  34) 

Deficit «  (35  less  7) 

Dividends  paid: ' 

Cash  and  assets  other  than  own 
stock.' 

Corporation's  own  stock 


60,219 
3,754 


(") 

('») 

('») 

107 

90 

24 

2 

33 

38 

2 


1,293 


65,580 


42,628 

2,431 

4,065 

2,193 

302 

213 

271 

1,052 

12 

465 

6 

19 

962 

3 

123 

13,  810 


68,557 


2,977 
2,977 

77 

13 


536 


3,028 


12, 130 


80, 087 
1,146 


(i«) 

(15) 


38 

227 

2 

10 

19 

35 


1,381 


292,  953 
18,533 


(U) 

1 
2 
162 
892 
150 
37 

195 

107 

40 

1 

2,363 


135,  249 
431,  284 


657 
71 

1 

7 

506 

13,997 

1,840 

202 

1,079 

702 

284 

1 

11,439 


82,966 


315,  509 


597, 319 


69,  764 

702 

1,522 

946 

272 

173 

224 

467 

6 

377 

73 

(16) 

458 

(•») 

32 
9,079 


243, 306 

14,  578 

9,967 

3,507 

1,577 

779 

1,090 

3,025 

39 

2,906 

89 

25 

2,156 

151 

1,506 

40,403 


86,388 

238,  692 

39,368 

33,233 

12,287 

1,830 

8,404 

16,896 

181 

20,695 

184 

660 

7,241 

777 

6,352 

171,127 


84,096 


325, 106 


644, 315 


1,130 
1,130 


9,597 
9,597 

1,301 

53 


46,996 
47,002 


3,924 
39 


1,105 


28,359 
53,711 


330 
17 


(IJ) 

39 

7,411 

22 

38 

48 

90 

13 

(15) 

1,669 
91,  747 


18,286 

23,718 

2,185 

6,604 

6,370 

175 

3,740 

4,504 

12 

6,468 

5 

28 

992 

32 

3,643 

25,944 


100,605 


8,858 
8,859 


443 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  -paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,   total  tax,  and  compiled  net 


NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  "—Continued 

Service— Continued 

Personal 
service 

Business 
service 

Automotive 

repair 
services  and 

garages 

Miscel- 
laneous 
repair 
services, 
hand  trades 

Motion 
pictures 

Amuse- 
ment, ex- 
cept motion 
pictures 

Other 

service, 

including 

schools 

Service  not 
allocable 

2,274 

2,548 

993 

528 

767 

1,844 

1,978 

93 

1 

40, 184 
94,635 

11 

(16) 

41 
388 
(iJ) 
15 

98 

107 

6 

(IS) 

705 

17,  973 
92,583 

59 

47 

1 

3 

99 

1,493 

401 

34 

145 

171 

10 

16, 527 
13, 717 

134 

(15) 

12, 433 
6,003 

1 

3,760 
56, 949 

6 

(16) 
(16) 

9,137 
43, 822 

56 

(16) 

(16) 
(16) 

26 
1,246 

88 
20 

174 

68 

184 

(16) 

1,887 

6,338 
66,040 

60 
6 

(16) 

3 

197 

580 

1,304 

75 

373 

156 

44 

1 

2,428 

538 
4,824 

(16) 

2 
3 

4 

6 

ft 

(18) 

26 

1,619 

9 

3 

148 

71 

6 

7 

4 

27 
2 
5 

6 

6 

(IS) 

67 

1,318 

13 

11 

78 

44 

20 

8 
14 

8 
9 
10 

(16) 

9 

11 
12 
1» 

14 

15 

2,521 

423 

84 

1,488 

235 

16 

136, 190 

115, 539 

32,  584 

17,  571 

63,754 

56,  700 

77,  606 

5,629 

17 

24,837 

58, 124 

9,185 

4,556 

2,269 

344 

790 

3,208 

33 

3,657 

2 

72 

1,298 

10 

296 

32,942 

12, 348 

53,202 

10, 177 

5,546 

513 

267 

749 

1,946 

45 

2,793 

1 

60 

840 

169 

388 

32,320 

10, 479 

6,735 

2,277 

3,655 

586 

153 

400 

1,078 

9 

1,260 

53 

34 

113 

9 

339 

7,011 

8,586 

3,668 

1,795 

385 

111 

91 

52 

339 

3 

322 

2,551 

34, 937 

2,534 

6,910 

994 

264 

1,560 

1,480 

16 

1,306 

61 

347 

1,760 

24 

994 

16,628 

5,095 

21, 808 

3,169 

3,631 

1,579 

105 

657 

2,688 

16 

3,438 

60 

19 

726 

1 

354 

19, 132 

3,906 

34, 068 

7,737 

2,808 

813 

425 

426 

1,591 

48 

2,358 

1 

53 

1,345 

526 

384 

31,280 

301 

2,431 

309 

139 

61 

6 

30 

62 

1 

93 

1 

7 

54 

18 
19 
20 
21 
22 
23 
24 
26 
26 
27 
28 

39 
113 

7 

63 
3,152 

29 
30 
R1 

3? 

2,718 

33 

141, 623 

121,365 

34,190 

18,  716 

71,365 

62, 479 

87, 769 

6,203 

34 

5,432 
6,432 

116 

28 

6,827 
5,829 

262 

5 

1,607 
1,607 

2,703 

4 

1,145 
1,145 

37 

7.612 
7,612 

50 

6,779 
6,779 

04 

10, 163 
10, 166 

202 

2 

574 
574 

17 

36 
36 

37 

38 
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Table  3. — Corporation  returns,^  1945,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  III.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  •—Continued 


Finance,  insurance,  real  estate,  and  lessors 
of  real  property 


Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 


Finance 


Total 
finance 


Banks 
and  trust 
companies 


Long-term 

credit 
agencies, 
mortgage 

companies, 
. except 
'  banks 


Number  of  returns  '« 

Receipts: 

Gross  sales  " ,.. 

Gross  receipts  from  operations  i' 

Interest    on    Government    obligations    (less 
amortizable  bond  premium): 

Wholly  taxable  >» 

Subject  to  declared  value  excess-profits 
tax  and  surtax. 3" 

Subject  to  surtax  only  'i 

Wholly  tax-exempt" 

Other  interest - 

Rents  23 

Royalties  2< 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss." 
Excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss." 

Net  gain,  sales  other  than  capital  assets.'^ 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  '* 

Other  receipts  2» 

Total  compiled  receipts  '" 

Deductions: 

Cost  of  goods  sold  '" , 

Cost  of  operations  '"  __ 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repair.s  " 

Bad  debts.. 

Interest  paid... 

Taxes  paid  " 

Contributions  or  gifts"... 

Depreciation. 

Depletion  

Amortization  >* 

A  d  vert  ising 

Amounts  contributed  under  pension  plans, 
etc." 

Net  loss,  sales  other  than  capital  assets  " 

Other  deductions  3». 

Total  compiled  deductions 

Compiled  net  loss  (17  less  34) 

Deficit  <  (35  less  7) 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock  ' 

Corporation's  own  stock 


45, 005 


7,344 


8,882 
682,717 


17,  755 
4,276 

75 

4,187 

35,  259 

265,  581 

8,942 

2,448 

12,  798 

12, 347 

14.715 

2% 

22, 393 


410 

25,  477 


10,947 
648 

28 
2,  .537 
24, 164 
6,039 
2.148 
1,111 

4,158 

3,604 

4,168 

87 

5,765 


n  1, 092, 671 


91,  291 


5,730 

30,  580 
'«  48, 071 

31,  706 
31, 387 
30, 886 

132, 147 

108,  462 

524 

77,211 

2,766 

635 

4,113 

490 

125,  735 
720. 182 


300 

6.162 

13,012 

2,888 

1,036 

24,  592 

28,523 

5,438 

154 

3,660 

113 

90 

1,160 

207 

19, 893 
49,111 


3'  1, 350, 625 


257,  954 
262, 141 


31,156 
404 


65.047 
67,584 


11,643 

140 


9,549 


10, 057 
577 

24 

1,965 

11, 186 

2,762 

15 

601 

1,700 

481 

320 

2 

1,211 


40,449 


144 

4,229 

1,130 

357 

10,490 

6,553 

2,027 

24 

1,109 

1 


384 
76 


6,298 
18, 397 


10,  769 
12,  734 


1,924 
84 


1,2.32 


29 
3 

(1!) 

3 

1,737 

447 

5 

24 

91 

65 

28 

1 

476 


4,853 


362 

1,125 

153 

65 

3,189 

1,554 

606 

3 

158 


3,408 
2,540 


13,224 


8.371 
8,374 

1,015 
4 


For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 

NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major 

ndustrial  groups  "—Continued 

1 

Finance,  insurance,  real  estate,  and  lessors  of  real  property— Continued 

Finance— Continued 

Insurance 
agents 

carriers, 
,  etc. 

Invest- 

Other 

Security 

Short-term 

ment 

investment 

and  com- 

Total 

credit 

trusts  and 

companies. 

modity- 

Other 

Finance 

insurance 

Insurance 
carriers 

agencies, 

invest- 

including 

exchange 

finance 

not 

carriers. 

except 

ment 

holding 

brokers 

companies 

allocable 

agents. 

banks 

com- 
panies " 

com- 
panies ''  '• 

and 
dealers 

etc. 

937 

814 

451 

246 

653 

2,193 

2,065 

376 

1 

66 
622 

201 

345 
1,121 

16 

2 

8,974 
122 

1,671 
32 

1,598 
341 

468, 046 
4,509 

434, 048 
4,465 

a 

150 

4 

1 

21 

21 

3 

(iJ) 

21 

3,554 

3,539 

5 

(ij) 

1 

3 

(") 

(IS) 

1 

33 

33 

6 

31 

31 

19 

287 

14 

186 

1,542 

1,541 

7 

3,961 

493 

1,649 

191 

1,241 

3,707 

5,357 

5,137 

8 

212 

42 

379 

124 

1,905 

167 

2,018 

1,823 

9 

14 

191 

71 

1 

1,838 

14 

18 

3 

10 

60 

162 

112 

37 

27 

89 

806 

795 

U 

92 

413 

402 

289 

906 

265 

6,025 

5,985 

12 

27 

116 

38 

2,723 

21 

133 

132 

114 

13 

63 

1,727 

1,643 

94 

179 

115 

9,220 

9,197 

14 

25 
270 

59 
1,819 

(") 
386 

(U) 

552 

192 
3,556 

192 
1,683 

15 

801 

250 

16 

14,  358 

3,642 

7,102 

5,702 

7,997 

7,187 

i<  505,  009 

»  468,  556 

17 

53 

4 

980 

248 
405 
954 

18 

4,546 
2,121 

449 
1,472 

253 
1,418 

9,108 
«8  9,  390 

818 
«8  1,  362 

K 

712 

20 

556 

72 

96 

350 

176 

356 

4,697 

3,256 

21 

31 

68 

79 

8 

292 

136 

779 

474 

22 

1,550 

622 

1,849 

61 

5,961 

870 

625 

310 

23 

1,504 

2,570 

11,  289 

195 

566 

4,291 

2,595 

2,342 

24 

386 

470 

636 

229 

357 

727 

13,  243 

12,  719 

26 

5 

1 

4 

4 

105 

7 

74 

55 

2b 

145 

126 

274 

37 

1,371 

441 

1,274 

1,045 

27 

1 

68 

10 

1 

40 

2 

?> 

6 
4 

1 
39 

47 
121 

36 
49 

29 

507 

3 

1,260 

923 

30 

14 
75 

31 

2,047 

1 
1,022 

(15) 

1,664 

77 
2,602 

187 
5,186 

140 
5,125 

3J 

2,775 

32 

5,445 

2,301 

4,108 

3,098 

7,092 

6,131 

484,  414 

465,  556 

33 

16, 885 

9,778 

21, 470 

6,968 

19, 399 

17,  396 

"  532,  831 

39  494, 124 

34 

2,527 

6,136 

14, 368 

1,266 

11, 402 

10,  209 

27,  822 

25,  568 

35 

2,558 

6,167 

14, 387 

1,553 

11,416 

10,  394 

29,  363 

27, 109 

3b 

473 

2,365 

1,240 

151 

461 

4,015 

8,900 

8,796 

37 

13 

15 

(») 

25 

60 

60 

3) 
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Table  3. — Corporation  returns,^  1945,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
come:  Net  operating  loss  deduction,  adjusted  excess  profits  net  income,  income  tax, 
profit  less  total  tax — Continued 

PART  III.  RETURNS  WITH 

[Money  flgnres  in 


Major  industrial  groups  »- 

-Continued 

Finance,  insurance,  real  estate,  etc.— Con. 

Insurance 

carriers,  etc.— 

Continued 

Real  estate, 
including 
lessors  of 
buildings 

Lessors  of  real 
property, 

except 
buildings 

Insurance 

agents, 

brokers,  etc. 

1 

Number  of  returns  " 

1,689 

32,  796 

2.800 

Receipts: 

Gross  sales  " 

?. 

8,220 
189, 195 

823 
51 

13 

102 

5,454 

234, 827 

667 

485 

2,295 

8,427 

1,221 

17 

12,  276 

252 

3 

Gross  receipts  from  operations  i' 

33, 998 

44 
15 

(15) 

1 

221 

195 

15 

11 

40 

18 

23 

1 

1,873 

4 

Interest  on  Government  obligations  (less  amortizable 
bond  premium): 
Wholly  taxable  '» 

1,476 
23 

1 

6 

283 

22,697 

6,109 

45 

320 

184 
106 

6 
6 

Subject  to  declared  value  excess-profits  tax  and 

surtax. s» 
Subject  to  surtax  only  " 

7 

Wholly  tax-exempt '' 

S 

Other  interest 

9 

Rents" 

in 

Royalties  s<. 

11 

12 
13 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss." 

Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss." 

Net  gain,  sales  other  than  capital  assets  *' 

14 

Dividends,  domestic  corporations  " 

15 

Dividends,  foreign  corporations  28 

16 

Other  receipts  2" 

796 

Total  compiled  receipts  '" 

17 

36,453 

464, 073 

32,298 

Deductions: 

Cost  of  goods  sold  30 

18 

5,209 

15,309 

24,  271 

23,  247 

29,217 

5,396 

81,666 

84, 838 

283 

69, 637 

139 

534 

1,673 

62 

91,241 

175,804 

221 

19 

Cost  of  operations  '" 

8,290 

8,028 

1,441 

305 

315 

253 

524 

19 

229 

20 

Compensation  of  officers 

1,399 

874 

355 

273 

19, 364 

4,943 

13 

2,639 

2,514 

11 

20 

34 

9,416 

10, 852 

21 

Rent  paid  on  business  property       .  . 

?.?. 

Repairs" 

23 

Bad  debts 

24 

Interest  paid 

25 

Taxes  paid  3i 

26 

Contributions  or  gifts  3' 

27 

Depreciation 

28 

Depletion. 

29 

Amortization  3<_ 

30 

Advertising .     . 

337 

47 

61 

18,858 

31 
32 

Amounts  contributed  under  pension  plans,  etc." 

Net  loss,  sales  other  than  capital  assets  "  . 

33 

Other  deductions '' 

Total  compiled  deductions 

34 

38,707 

608,  526 

52,929 

Compiled  net  loss  (17  less  34) 

35 

2,254 
2,254 

104 
10 

144,454 
144,556 

0,518 
204 

20.631 
20,637 

1,096 

36 

Deficit  <  (35  less  7) 

37 

Dividends  paid:  s 

Cash  and  assets  other  than  own  stock  ' 

38 

Corporation's  own  stock     .    . 

For  footnotes,  see  pp.  353-356. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
or  deficit,  and  dividends  -paid  by  type  of  dividend;  also,  for  returns  with  net  in- 
declared  value  excess-profits  tax,  excess  profits  tax,  total    tax,  and  compiled  net 


NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  Industrial  groups  '—Continued 

Construction 

Agriculture,  forestry,  and  fishery 

Nature  of 

business  not 

allocable 

Total  agricul- 
ture, forestry, 
and  fishery 

Agriculture 
and  services 

Forestry 

Fishery 

4,023 

2,287 

2,069 

116 

102 

3,459 

1 

125, 010 
350, 425 

423 
22 

4 

140 

356 

2,844 

38 

256 

2,015 

572 
613 

(15) 

6,346 

67.138 
27,128 

52 

4 

(15) 

2 

362 

1,892 

120 

48 

664 

303 

148 

2 

1,652 

65,549 
23,503 

50 
4 

(15) 

2 

331 

1,848 

116 

45 

515 

299 

128 

2 

1,558 

420 
1,505 

1 

1,169 
2,120 

(") 

14. 049 
9,378 

22 
2 

1 
40 
198 
683 
147 
95 

267 

189 
71 

(15) 

1,422 

2 
3 

4 

5 

6 

7 

27 

40 

4 

3 

149 

4 
20 

4 
5 

8 
9 

in 

(16) 
(15) 
(16) 

11 

12 

13 
14 

16 

60 

34 

16 

488,965 

99,516 

93, 951 

2,233 

3,332 

26,  563 

17 

103, 459 

300,  503 

26, 664 

3,358 

5,604 

1,397 

2,682 

6,585 

72 

9,817 

47 

270 

1,259 

822 

2,414 

57, 321 

58,150 

17. 348 

3,784 

1,105 

2,371 

402 

2,650 

2,465 

27 

3,954 

310 

46 

258 

56 

4,759 

17, 908 

56,823 

14,917 

3,620 

1,076 

2,062 

296 

2.291 

2,227 

26 

3,659 

48 

45 

254 

66 

3,377 

16, 665 

317 

1,036 

72 

6 

39 

80 

311 

186 

(15) 

83 
262 

1 
1 

(15) 

1,349 
548 

1,009 
1,395 
93 
24 
270 
27 
47 
53 

(15) 

213 

11,595 

3.543 

3,158 

1,166 

387 

555 

1,269 

888 

9 

1,119 

139 

14 

268 

1 

3,279 

10, 082 

18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

?9 

4 

1 
33 
704 

30 
31 
32 
33 

522,  275 

115,594 

107, 430 

4,291 

3,873 

37,  472 

34 

33,  310 
33,451 

1,514 
175 

16,  078 
16, 079 

1,661 
30 

13,  479 
13, 481 

1,592 
30 

2,058 
2,058 

67 

541 
641 

2 

10,  910 
10, 949 

2,466 
75 

35 
36 

37 
38 
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Table  6. — Corporation  returns  with  balance  sheets,^  lf)/,5,  by  total  assets  classes, 
net  income;  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  ovm  stock;  also,  for  returns  with  net  income,  the  total  tax 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  a.s8ets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets <» 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  w 

less 

Total  lia- 

notes 

balanco 

less 

reserves 

bilities  *' 

payable  •' 

sheets  <« 

reserve 

ALL  INDUSTRIAL  GROUPS— 


0 

50 

100 

250 

500 

1,000 

5,000... 

10,000 

50,000 

100,000 

Total. 


114,813 

49,254 

50,370 

23. 608 

15,490 

20, 108 

3, 684 

3, 0C2 

403 

512 


581,798 
627,175 
1,192,676 
1,148,163 
1,691,561 
7,  852,  .556 
4,.3,'-)6, 199 
9, 430,  555 
3. 862, 4,55 
24,931,302 


.502,057 
653,  579 
1,380,028 
1,-374,068 
1,729,002 
6,149.696 
3,211,898 
7. 136, 873 
.3,014,421 
24,055,471 


281,244    55,674,440    49,207,092    24,463,783 


4.32,005 
548. 351 
1,188,011 
1,284,896 
1,541,214 
4,217,605 
1,947,275 
4, 329, 631 
1,647,827 
7, 326, 968 


178, 444 

31 2.  .348 

972, 245 

1,376.072 

2, 628,  475 

17,140,895 

11,797,8.34 

28, 693, 238 

12,815,982 

122,482,854 


198,398,387    79,234,539 


825, 887 
1,2.5C.0.53 
2,970,175 
2,  808. 836 
3,017.665 
7, 082. 722 
3,918,770 

10, 447,  696 
6,1^3.443 

40, 189, 292 


2, 629, 990 

.3,  .520, 096 

7, 980, 522 

8, 279. 878 

10,917,242 

43, 928, 294 

25, 749,  568 

61.373.517 

28,181,256 

223, 300, 079 


415, 860, 443 


538,4% 
596, 435 
1,245,458 
1,232,019 
1,. 388, 400 
3, 605, 632 
1,484,344 
3,  .384, 871 
1,270,  .511 
6,751,906 


21, 498, 073 


ALL  INDUSTRIAL  GROUPS— 


0 

62, 975 

12, 177 

9,938 

3,975 

2,179 

1,949 

264 

195 

24 

30 

140, 137 
79, 691 
124,029 
107, 898 
113,047 
346,  529 
135, 155 
293, 273 
97, 108 
605, 694 

165,491 

108.4.54 

63,  735 
71,900 
159, 755 
184, 626 
290, 176 
972, 861 
519.089 

1,449,976 
.320. 4,50 

1,529,999 

482,182 
469, 286 
846,  .•«3 
713, 982 
746, 642 

1,80.3,123 
823.  761 

1,403,989 
944, 886 

4,  588,  495 

1,017,670 
858, 750 
1,. 545, 81 9 
1,386,628 
1,519.614 
3. 979, 107 
1,841,811 
.3, 961,. 3.33 
1,65.3.026 
7, 837, 065 

365, 421 
222,085 
342,227 
294,921 
269, 984 
635, 725 
178, 104 
413,232 
91,. 399 
352, 158 

50 

100 

123, 968           73, 391 
219,5.57          120.609 

250 

193, 291 
204,  546 
422, 710 
169,050 
386,127 
102,  551 
435, 225 

112,934 
101,669 
258,905 
109,  543 
261,771 
107, 040 
349, 145 

500 

1,000 

5,000. 

10,000 

50.C00... 

100,000 

Total.. 

93, 706 

2,042,560 

2,  422,  515 

1,603,460 

5,  562,  566 

12, 822,  709 

25,600,826 

3, 165, 256 

TOTAL  MINING  AND  QUARRYING— 


0 

50 

100 

250 

500 

1,000- 

5,000 

10,000 _ 

50,000 

100,000 

Total 


996 
523 
688 
423 
332 
343 
58 
69 


4,502 
7, 273 
17,647 
22, 779 
30,928 
81,615 
42, 364 
141,936 
.50, 466 
89, 637 


489, 145 


4.267 
7.235 
21,261 
24, 707 
34,  7»)5 
91,422 
35, 443 
121,295 
32, 672 
33, 429 


406, 496 


474 

1,119 

3,  552 

5,451 

8,257 

37,075 

16,417 

86, 482 

54,130 

47,754 


260,711 


1,463 

2,960 

12,229 

21,368 

35,  709 

1.57.568 

126,164 

320, 959 

158,049 

155,913 


992, 383 


10, 145 

17,754 

50,600 

70,480 

115,164 

344,111 

174, 871 

702, 282 

328,807 

205, 409 


2,019,623 


21,865 
38, 048 
110,354 
151,386 
2.32,218 
7.34, 171 
401,309 
1,393,821 
645,053 
552, 147 


4, 289, 372 


4,774 
6,833 
16, 927 
20,151 
30,360 
84,108 
32,566 

107, 843 
21,670 

107, 771 


433,003 


TOTAL 

MINING 

AND  QUARRYING— 

0 

1,331 
486 
488 
269 
148 
185 
24 
19 

2,694 
2,469 
5,545 
6,390 
3, 941 

18,  326 
6,328 

21,026 

3,584 
4,426 
8,009 
8,995 
7,  5.50 

23, 294 
9, 668 

19,767 

609 
1,039 
2,477 
2,440 
2,693 

1.3,864 
7, 735 

14, 899 

1,442 
2,150 

6,487 
6, 365 
8,681 

38, 1.34 
6,972 

77, 698 

15,159 
22,306 

50,774 
64,091 
75,835 
283, 828 
148,991 
225,839 

25,332 
34,757 
77,950 
94,794 
104,055 
390,946 
182,785 
363, 137 

13,412 
11,580 
21,964 
21,761 
18,200 
45,268 
17,971 
19,255 

50 

100... 

250 

dOO  . 

1,000  

5,000 

10,000... 

.50,000 

100,000. 

Total.. 

2,950 

66,  718 

85,292 

45, 755 

147, 929 

886,823 

1,273,756 

169, 411 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and 

sales  1' 

Compiled 

Divi- 

and 

Capital 

undivided 

and  gross 

compiled 
receipts  •» 

net  profit 

Total 

dends 

mortgages 
payable  's 

stock  6« 

profits  60 
less 

receipts 
from  oper- 

ornet 
loss 

deficit  < 

tax  61 

paid  * 

deficit  62 

ations  18 

RETURNS  WITH  NET  INCOME 


311,556 

1,146,292 

380, 144 

7,044,118 

7, 299,  781 

402. 593 

402, 4.39 

107, 501 

52,089 

518.  588 

1, 274, 244 

829, 456 

7, 495, 398 

7, 756, 208 

440, 252 

440, 054 

146, 566 

57,  731 

1,332,367 

2,  597,  555 

2,081,000 

14,  702,  798 

15, 258,  534 

933, 543 

932, 867 

395, 890 

134. 283 

1, 216, 985 

2,517,335 

2, 342, 234 

14, 202, 364 

14, 683, 646 

995.  606 

994, 883 

.511,383 

149, 065 

1, 233, 981 

2,921,458 

2, 962, 355 

15,984,000 

16, 388, 367 

1,268,395 

1,265,962 

718,  224 

198.406 

2. 788, 166 

7,  996,  620 

9,667,642 

38,781,086 

40,037,236 

3,613,510 

3,  592. 722 

2,047,229 

663,  806 

1,317.361 

3,  927, 256 

5, 423.  909 

16, 263, 989 

16, 921,  .537 

1.775,978 

1,761,587 

988, 685 

400, 067 

3. 938,  776 

10,158,314 

13, 030,  467 

36,  659, 361 

38,083,474 

3, 980,  508 

3, 949, 629 

2, 163, 185 

1,046,047 

2,  729,  999 

5, 408,  552 

5, 376,  569 

14,  206,  549 

14,841,927 

1,553.410 

1,540,037 

767, 999 

532, 177 

IS.  046, 237 

.33,161,539 

31, 356, 197 

60, 879, 049 

65,479,211 

7, 182, 108 

7, 064, 743 

2,855,021 

2,628,117 

.33,434,015 

71, 109, 165 

73, 449, 973 

226,  218, 713 

236,  749, 921 

22. 145,  902 

21.944,924 

10,701,683 

5,861,849 

RETURNS  WITH  NO  NET  INCOME 


287, 669 
259, 431 
518,440 
446, 359 
457, 552 

1,117,579 
.381,424 
877, 943 
665, 835 

2,  540, 926 


7,  553, 159 


818, 843 
457,010 
710, 789 
545.  983 
532, 777 

1,362,462 
516, 632 
975, 638 
388, 353 

2, 093, 390 


62  630, 082 

62  171,655 

62  174,  566 

62  87,  479 

38, 399 

8.808 

300,  703 

482.  510 

75,  555 

1,721,967 


8, 401, 876 


1,564,159 


1,  642,  .387 

838,027 
1,309,768 
1,074.878 

970, 779 
2,131,924 

789, 578 
1,758,428 

758, 886 
3, 962, 313 


15, 236, 969 


1,  731, 161 
894,  500 

1.401,115 
1,145,176 
1,009,268 

2.  213.  ,516 
827, 603 

1,83,3,926 

784,  533 

4,045,611 


15, 886, 409 


*o  134, 809 
<»  63,  6,56 
*"  95, 672 
«8!,140 
<»71,980 

"  163,  507 
"  ."iO,  664 
"  80, 396 
"  31, 634 

"  146, 763 


46  926, 221 


"1.34,818 
"  63, 675 
"  95, 748 
"  81. 321 
40  72, 222 

"  165, 342 
"  57, 370 
"  81,  556 
"31,951 

"  146, 947 


"  930, 949 


9,096 
2, 3,58 
6,381 
4,  .528 
5,698 
16,  557 
10,  889 
26,  430 
6,730 
58,  592 


147.  259 


RETURNS  WITH  NET  INCOME 


2,241 

24,  700 

62  14, 091 

41,083 

42.  754 

3,933 

3,928 

985 

2,018 

2,802 

27,  747 

62  2, 906 

64, 143 

65.  978 

4,605 

4,604 

1,257 

1,407 

9, 751 

54, 674 

18, 109 

157,841 

162.  998 

11.790 

11.787 

3,881 

3.171 

8,565 

64. 122 

43, 658 

203.  587 

210, 655 

16,  558 

16,  538 

6,940 

4.828 

17, 604 

91,6.i3 

71,935 

281,654 

289. 674 

22. 048 

22.033 

9,996 

7.022 

40, 123 

247,  398 

314, 064 

682,  294 

708. 633 

61.442 

61,. 398 

26,921 

21.7.37 

37, 688 

158,902 

153,514 

286, 237 

3C2,  990 

26.460 

26,411 

10,000 

14,  872 

103, 668 

505, 921 

600, 827 

932, 767 

975,  823 

88.  332 

88,316 

32. 299 

42,  556 

54, 930 

209,416 

338, 652 

347,  ,576 

368, 736 

39. 926 

39,900 

17.361 

32.260 

16,  309 

55,  706 

348, 351 

180, 649 

189,335 

21.898 

21.894 

7,721 

12.  8.56 

293, 682 

1, 440, 238 

1,872,115 

3, 177,  831 

3, 317,  576 

296, 993 

296,  809 

117,362 

142,  728 

RETURNS  WITH  NO  NET  INCOME 


5,991 
7,022 
14,341 
20,057 
17,258 
71,260 
55, 983 
64,  663 

42,250 
30, 051 
56,  541 
60, 678 
49, 394 

192.  .398 
95, 438 

125,  730 

62  41.146 

62  19,  704 

62  23, 051 

62  16,  596 

12.040 

.55,119 

9.001 

139,616 

30,  341 
32,  795 
55,  472 
55,  3.54 
45,  724 

167,136 
.53,  791 

122,053 

31,348 
.33,  885 
57, 341 
57,  517 
47,  376 

174,044 
55,  730 

128. 614 

"6,157 
"  3,  827 
"  6, 870 
"7,056 
"  5,  677 
"  14, 658 
«  4, 608 
"  1, 928 

"  6, 158 
"  3, 827 
"  6, 870 
"7,057 
"  5.  677 
"14.690 
"  4.  616 
"1.984 

259 

179 

616 

326 

595 

2.111 

2.842 

6,322 

256, 575 

652,  480 

115, 279 

562, 665 

585. 853 

"  50.  781 

"  50. 878 

13.  251 
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Table  6. — Corporation  returns  with  balance  aheets,^  1945,  hy  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con, 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets   returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes ''         with 

receivable 

tories 

ments  *« 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  " 

reserve 

MINING  AND  QUARRYING:  METAL  MINING— 


0 

16 
17 
30 
27 
26 
45 
12 
16 
4 
1 

151 

423 

1,,336 

1,064 

2.  658 

12,710 

10,901 

41,720 

21,4.38 

66,819 

167 

,302 

858 

958 

3,488 

11,761 

10.119 

40,901 

14,977 

13,513 

1 

69 

188 

.544 

888 

10,216 

6,340 

35,  786 

33,  647 

19,  981 

(15) 

30 

410 

1.058 

2.097 

25, 767 

34, 587 

87,  .339 

107, 642 

1.30,  779 

79 

365 

1.761 

5, 346 

7,  938 

46, 181 

23, 357 

120,528 

105, 491 

81,173 

424 

1,264 

4.  702 

9,  4,'i2 

17, 679 

1 10, 907 

88,190 

.3.30,  716 

292, 896 

330,922 

102 

219 

509 

1,281 

1.591 

14,842 

5,606 

41,046 

1C,690 

3,329 

50      . 

100 -.- 

250 

500             .  . 

1,000. 

.'i.OOO 

10,000 

,'iO,000 

100,000. 

Total.. 

194 

159, 221 

97,044 

107,660 

389, 709 

392, 220 

1,187,152 

79.216 

MINING  AND  QUARRYING:  METAL  MINING— 


0 

148 
74 
96 
68 
44 
65 
8 
6 

305 

332 

676 

1,449 

876 

5,882 

2, 342 

6,199 

361 
232 
461 

948 
1,211 
4,  263 
3,826 
3,501 

30 

56 

194 

460 

1,087 

5,242 

3, 0.54 

2,309 

170 

208 

911 

1,441 

2,201 

16. 176 

4.028 

16,381 

1,773 
4,034 
11,616 
18,958 
22,650 
100,962 
41.375 
63,905 

2,890 
5,416 
14,683 
24,740 
30, 292 
138,892 
55. 610 
93, 971 

1,658 
911 
2,869 
3,706 
4,918 
8,782 
4, 351 
1,447 

50 

100 

250 

500 

1,000 

5,000 

10,000-- 

50,000 

100  000 

Total.. 

509 

18,061 

14,803 

12,  4.34 

41,517 

265, 271 

366, 493 

28,642 

MINING  AND  QUARRYING:  ANTHRACITE 


0 

18 
5 
23 
17 
8 
5 
3 
2 
3 

129 

140 

587 

1,528 

808 

1,113 

3,167 

3,299 

12,  299 

91 
63 
1,023 
1,1, 'i3 
1,189 
1,279 
1,814 
4,5a3 
13,660 

23 

1 

127 

147 
357 
3.30 
990 
1,4.57 
5,644 

20 

32 

360 

322 

484 

1,266 

4,940 

12,  528 

24, 870 

149 

145 

1,472 

2,  ,W7 

2,661 

2, 765 

9,067 

21,572 

165,  901 

429 

390 

3,850 

6.058 

5.815 

6,968 

20,687 

44,596 

232, 370 

186 
107 
1,980 
2,279 
1.614 
1,903 
1.895 
2,910 
6,946 

50      . 

100 

250 

500    -     

1,000 

.5,000        

10,000 

50,000-- 

100,000 

Total.. 

84 

23,070 

24, 855 

9,076 

44,823 

206, 279 

321, 161 

19,820 

MINING  AND 

QUARRYING:  ANTHRACITE 

0 

21 
12 
9 
6 
4 
7 

51 
51 
173 
246 
185 
789 

69 
226 
2,30 
490 
401 
1.963 

19 

54 

34 

104 

100 

557 

20 
3 

76 
174 
508 
634 

238 

459 

1,001 

918 

1,608 

5,868 

420 

867 

1,564 

2,135 

2,905 

10.C80 

578 

567 

1.442 

771 

1,551 

2,500 

50 

100 

250 

500             

1,000 

5,000 

10,0(,0 

50,000 

100,(HX) 

Total.. 

59 

1.495 

3,379 

867 

1,415 

10,091 

17,970 

7,408 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  58 


Capital 
stock  »9 


Surplus 

and 
undivided 
profits  M 

less 
deficit  52 


Gross 
sales  " 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  •' 


Divi- 
dends 
paid  9 


RETURNS  WITH  NET  INCOME 


10 

354 

62  98 

1,291 

1,3.31 

110 

110 

26 

87 

103 

550 

187 

2,818 

2,944 

191 

191 

58 

14 

270 

2,252 

1,055 

7,540 

8,180 

724 

724 

221 

231 

398 

7,063 

62  703 

6, 839 

7.123 

754 

743 

266 

391 

1,636 

5,767 

7,205 

19,004 

19.  581 

1,580 

1,579 

552 

847 

9,114 

46.  283 

33,905 

70,  293 

72,  267 

5,683 

5,678 

2.230 

2,981 

1,000 

24,833 

48,  813 

58,150 

61,294 

7,140 

7,134 

2,299 

6,502 

6,921 

111,239 

132, 826 

216,361 

223,  444 

28,  989 

28,  982 

9,092 

12, 765 

14,  519 

75,137 

182.980 

160,819 

167,076 

18, 855 

18,829 

6,487 

15, 398 

53,200 

260, 078 

92, 745 

98,  429 

15,257 

15,253 

5,062 

11,808 

33, 970 

326, 679 

666, 248 

635, 860 

661,669 

79.283 

79,222 

26, 295 

61,023 

RETURNS  WITH  NO  NET  INCOME 


1,034 
980 
4,197 
7,950 
3,173 
10, 321 
5,670 

6,854 
5,829 

13,  623 
16,  699 

14.  674 
96,093 
21,  737 
47,071 

62  7, 155 
62  3,  990 
62  7,  594 
62  5,  441 
6,281 
18,  248 
22,  554 
39,523 

637 

1,365 

1,316 

4,724 

10,  878 

35,949 

8,866 

10,  326 

700 

1,393 

1,400 

4,926 

10,  946 

37,  512 

9,547 

10,  997 

"670 

"294 

"  1, 020 

"  1,  706 

"745 

"  3,  885 

"529 

"828 

"670 

"294 

"1,020 

"  1,  706 

"745 

" 3,  887 

"533 

"828 

5 

34 

230 

152 

420 

209 

33, 324 

222,  579 

62,  425 

74,062 

77, 420 

"  9,  676 

"  9,  682 

1,050 

MINING-RETURNS  WITH  NET  INCOME 


29 

(15) 

723 
622 
685 
791 
962 
9,799 
40,  411 

134 

126 

879 

817 

640 

1,405 

10,  615 

22,  986 

71,  691 

62  4 

85 

62  351 

1,051 
1,561 
548 
6,089 
7,782 
104, 023 

3,278 
1,919 
15.  592 
23.422 
20,095 
25, 097 
27,  757 
38,  302 
143,958 

3,364 
1,922 
15,  773 
23,743 
20,185 
25,  493 
28,  898 
40,  474 
157,  923 

93 

68 

534 

745 

363 

675 

566 

1,061 

6,161 

93 

68 

534 

744 

363 

675 

565 

1,061 

6,160 

17 
12 
117 
336 
188 
334 
231 
422 
1,894 

1 

45 

72 

57 

152 

475 

5,652 

54,022 

109,  293 

120,  784 

299,  420 

317,  775 

10,  266 

10,263 

3,551 

6,454 

MINING— RETURNS  WITH  NO  NET  INCOME 


180 
2.53 
455 
325 

703 

368 

195 

1,461 

1,362 

1,835 

62  1,322 
62  574 
62  737 

62  1,  536 
62  336 
3,455 

3,231 

5,437 
8,445 
8,898 
6,027 
18,  510 

3,259 
5,  513 
8,520 
8,983 
6,054 
18,  670 

"205 
"336 
"465 
<o  227 
"314 
"366 

"205 
"336 
"465 
"227 
"314 
"366 

1 

2 

41 

1,638 

2,852 

5,925 

62  1, 050 

50,549 

50,999 

"  1,  913 

"  1,  913 

43 
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Table  6. —  Corporation  returns  with  balance  sheets,^  194-'},  by  total  assets  classes, 
net  income:*  Nnmber  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  oicn  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash« 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  » 

with 

receivable 

tories 

ments  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  <9 

payable  " 

sheets  *- 

reserve 

MINING  AND  QUARRYING:  BITUMINOUS  COAL,  LIGNITE, 


0 

50      

167 
113 
168 
123 
121 
132 
20 
26 

1,018 
1,921 
5,289 
7,282 
1,3,022 
27, 348 
13, 366 
42,850 

1,008 
2, 165 
7, 064 
9,  .381 
15,231 
38. 742 
10. 3,52 
47, 362 

71 
283 
808 
1,686 
.3. 179 
10,959 
5, 791 
19,972 

240 

611 

2.801 

5.276 

15,822 

67, 689 

33, 677 

114,033 

1,460 

3,066 

11,067 

18.332 

35,  556 

121,884 

69,  .526 

272, 978 

.3,992 
8,  .390 
27. 831 
43. 670 
8.5,288 
272, 6«7 
13.5,349 
503, 697 

1,257 
2,140 
5,  524 
7,070 
12.596 
27,615 
7, 2.52 
35. 687 

100 

250 

500 

1,000 

5,000     .     

10,000 

50  000 

100,000 

1 

15,238 

15,404 

8,923 

13,  599 

.52,114 

105, 864 

6,448 

Total.. 

871 

127,3.35 

146, 709 

51,671 

253, 747 

585, 983 

1,186,763 

105, 589 
1 

MINING  AND  QUARRYING:  BITUMINOUS  COAL, 

LIGNITE, 

0      ..       

227 
77 
80 
35 
24 
22 
5 
2 

460 

382 

816 

860 

861 

2,469 

1,240 

1,408 

919 
1,088 
1,867 
1,902 
1,585 
3,  594 
2,  535 
2,200 

106 

115 

411 

316 

454 

2,970 

2, 436 

1,354 

154 
3C2 
1,054 
732 
1,572 
3,708 
1,334 
5.013 

2, 336 
3,  523 
7, 9(Kt 
8. 492 
12,243 
.39, 677 
29,  5:?8 
20,490 

4.274 
5,714 
12,886 
13,045 
17,0.50 
53. 825 
37,395 
30,903 

3,416 
2,419 
4,315 
4,636 
2,  .378 
8,212 
7, 032 
1,240 

50 

100 

250 

500 

1,000     -     

5,000 

10,000 

50,000 

100,000 

Total.- 

472 

8,497 

15,691 

8,169 

13.870 

124, 200 

175,093 

a3,648 

MINING  AND  QUARRYING 

CRUDE  PETROLEUM  AND  NATURAL 

0 -. 

614 

245 

277 

163 

127 

101 

19 

21 

1 

1 

2,307 

2,815 

6,032 

7,829 

10,214 

25,  871 

10,  762 

44,710 

4,077 

7,580 

2,132 

2,948 

7,415 

8, 354 

10,  967 

27,  683 

12,317 

24, 489 

1,318 

4,511 

186 

263 

889 

1,332 

1,929 

6, 364 

2,812 

22,115 

1,002 

18, 849 

929 

1,502 

4,882 

10, 139 

12, 557 

42,  936 

45, 004 

88,354 

7,987 

11,535 

6,379 
9,285 
22,418 
28, 581 
49. 936 

118,793 
61,943 

252, 616 
36, 027 
72,122 

12,514 
17,701 
44, 193 
59,025 
88, 083 
228, 675 
135, 134 
444,  553 
50,  820 
115,361 

2,232 
2,697 
5,269 
6,024 
10,660 
30,991 
16, 245 
26, 213 
3,597 
97,993 

50 

100    

250 

500      

1,000 

5,000        

10,000.. 

50,000 

100,000 

Total.. 

1,569 

122, 197 

102, 133 

55,  740 

225, 826 

658, 101 

1,196,057 

201, 920 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND  NATURAL 


0 

so 

667 

216 

189 

120 

64 

72 

10 

10 

1,262 
1.281 
2,465 
3.194 
1.950 
7.691 
1.391 
12,  885 

1,634 
1,867 
3. 596 
4.664 
3, 423 

11.269 
3.125 

13.441 

187 

417 

704 

1,008 

871 

3,818 

1.897 

10,719 

851 
1.090 
2,630 
3,266 
3,922 

12,854 
1,547 

54,647 

7,354 
9. 597 
19.650 
26, 057 
32,  733 
110,769 
71.377 
131,468 

12,271 
15,354 
30.  698 
41.413 
45,347 

150,324 
80,  771 

234,  761 

5,910 
5,615 
9,126 

10,654 
7,333 

23. 345 
6.443 

16, 439 

100 

250 

500      

1,000      .  -- 

5,000 

10,000 

50,000 

100,000 

< 

Total.. 

1,348 

32,119 

43,018 

19,621 

80, 805 

409,005 

600,938 

84,865 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortpraees 

payable «' 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 

sales  17 
and  gross 
receipts 
from  oper- 
ations '■> 


Total 
compiled 
receipts  lo 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 
tax  61 


Divi- 
dends 
paid  8 


PEAT,  ETC.— RETURNS  WITH  NET  INCOME 


360 

1,650 

62  19 

18, 481 

18,  831 

776 

776 

204 

174 

814 

2,282 

1,  931 

30,  913 

31,579 

1,325 

1,325 

383 

216 

1,977 

8,806 

7,511 

75,  790 

77, 143 

3,635 

3,635 

1,387 

1,000 

1,654 

14,  755 

14,  893 

98,645 

100, 393 

5,287 

5,285 

2,403 

1,439 

4,526 

32,  251 

26,120 

147,  618 

150, 342 

9,303 

9,298 

4,583 

2, 4.50 

15.  626 

91, 126 

119,851 

348,  876 

357,611 

24,  701 

24,683 

11,586 

6,602 

17,  761 

46, 321 

57,  926 

124,  454 

128.  922 

6,739 

6,734 

2,592 

3,053 

20, 098 

203, 341 

222,  582 

394,  223 

405, 083 

25,  589 

25,  586 

10,  859 

10, 014 

16, 309 

1,806 

72,  854 

67, 338 

70, 339 

3,807 

3,807 

1,525 

1,048 

79,124 

402,  339 

523,  649 

1,306,338 

1, 340,  245 

81, 162 

81, 129 

35,  521 

25,  997 

PEAT,  ETC.— RETURNS  WITH  NO  NET  INCOME 


1,146 
1,596 
1,847 
2.137 
2,810 
12,  294 
15, 009 
3,101 

6,672 
3,305 
7,004 
6,139 
5,650 

22,  493 
7,833 

17, 214 

62  8,  205 

62  2,  859 

62  1,970 

62  1,  974 

4,596 

8,580 

7,054 

8,194 

15,413 
14,  534 
24,  250 
22, 308 
12,590 
50,794 
16,  546 
27,  880 

15,  676 
14.  744 
24,  598 
22, 870 
12,  842 
52,  266 
17, 156 
28, 831 

"  1,  483 
"829 

^0 1,  751 

«  1, 082 
«681 
"863 

"  1, 105 
"161 

"  1,  483 
"829 

"  1,  751 

"  1. 082 
"681 
"864 

"  1, 105 
"162 

14 

50 

379 

19 

54 

231 

2,096 
5 

39, 941 

76,309 

13,  416 

184, 315 

188,983 

"  7,  955 

"  7,  957 

2,848 

GAS  PRODUCTION— RETURNS  WITH  NET  INCOME 


1,460 

19,  603 

62  13,  624 

11,015 

11,907 

2,296 

2,291 

593 

1,635 

1,224 

19.  690 

62  7,  350 

12,  740 

13,  575 

1,909 

1,909 

521 

1,016 

4,587 

29,  451 

1,145 

26,543 

28,488 

3,937 

3,936 

1,192 

1.417 

3.  526 

27,  746 

17, 155 

40, 673 

44,  212 

6,589 

6,589 

2,  595 

2,192 

8,164 

39,  308 

24.285 

61,  007 

64,945 

7,899 

7,898 

3,309 

2,912 

9,922 

59,  480 

113.514 

1.39,  865 

153,102 

21,  668 

21,  662 

8,977 

8,875 

14, 177 

68.  492 

31,019 

65. 155 

72.  418 

9,934 

9.898 

3,814 

4,528 

58,  565 

147,  372 

196,  321 

237.  548 

259, 090 

24.  825 

24,818 

7,574 

16,  999 

36,  413 

9,426 

10,906 

11,  244 

1,905 

1.905 

790 

1  611 

700 

15,  420 

20,  566 

20,  566 

2,834 

2,834 

1,134 

101,624 

448,  255 

387,  312 

626, 018 

679,  547 

83,  796 

83,  740 

30,  501 

'       41, 185 

GAS  PRODUCTION— RETURNS  WITH  NO  NET  INCOME 


2,614 
3.158 
5.053 
8.724 
8,510 
39,  396 
32.  708 
58,  992 

18,  490 
15,380 
24,  134 
26,  539 
22, 874 

52.  490 
64,  570 

53,  569 

62  16,  945 

62  11.012 

62  10,413 

62  7, 125 

3,321 

18, 089 

62  25,  4.54 

89,  218 

6,130 
5,459 
12,  991 
14, 144 
12,  653 
47,  514 
26,  723 
81,  328 

6,671 
5,974 
13,  942 
15,  271 
13,  836 
50,  759 
27,  360 
86,  203 

40  2,  222 
40  1,652 
"  2,  3-39 
"  .3,  51 1 
40  3,  298 
40  8,515 
40  2.  855 
40  644 

4  0  2.  222 
40 1,  652 
40  2,  339 
40  3,511 
40  3,  298 
40  8,515 
40  2,  859 
40  700 

194 

87 

218 

62 

270 

1,460 

538 

6,318 

159, 156 

278, 048 

39,  681 

206,  943 

220.016 

40  25,  0.37 

"  25,  096 

9,147 

822145—50- 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  hy  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 


[Total  assets  classes  and  money 

Num- 

Notes 

ber  of 

anfl 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets « 

assets- 

and 

classes  « 

with 

receivable 

tories 

ments  M 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  *» 

payable  « 

sheets  « 

reserve 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


0 

177 
139 
185 
89 
50 
59 
4 
4 
1 

882 
1,920 
4,339 
4,952 
4,226 

13,  607 
4,168 
9,356 

12,  651 

869 
1,717 
4,  750 
4,704 
3,  892 
11,803 
840 
3,960 
2,717 

194 

501 

1,417 

1,705 

1,905 

9, 103 

484 

7,152 

13, 837 

268 
728 
3,641 
4,  307 
4,749 
19,053 
7.956 
18,  705 
17,550 

2, 033 
4,765 
13,677 
14,979 

19,072 
53,854 
10,  978 
34,  588 
21,387 

4,440 
10,009 
29,090 
31,862 
35,352 
112,755 
24,949 
76, 259 
68,968 

997 
1,&38 
3,436 
3,406 
3,899 
8,671 
1,567 
1,987 

437 

50  .  

100— 

250      

500 

1,000      

5,000  

10,000 - 

50,000 

100,000-- 

Total- 

708 

56, 101 

35, 251 

36, 299 

77, 557 

175,333 

393,684 

26,039 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


0- - 

229 
93 
84 
26 
10 
16 
1 
1 

511 

396 
1,028 

595 

68 

1,494 

1,355 

535 

562 
964 

1,476 
698 
928 

2,204 
183 
625 

262 
397 
861 
338 
179 
1,256 
349 
517 

204 
452 

1,636 
591 
478 

3,551 
63 

1,657 

2,930 
4,087 
7,614 
5.  7C6 
5,312 
20,  080 
6,703 
9,977 

4,697 
6,543 

13,554 
8,646 
7,160 

30, 127 
9,009 

13,502 

1,671 
1,922 
3,507 
1,649 
1,984 
2,422 
145 
128 

50    

100 

250      

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total-. 

460 

5,983 

7,640 

4,158 

8,632 

62,408 

93, 237 

13,  427 

MINING  AND  QUARRYING  NOT  ALLOCABLE— 


0 

4 
4 
5 

4 

15 

54 

64 

122 

(15) 

2 
123 
37 

5 

56 

135 

267 

45 
128 
205 
695 

66 

296 

688 

1,319 

(15) 

33 

209 

91 

50 

40 
152 
158 

100 -- 

260      

500 

1,000 _ 

1 

965 

154 

103 

258 

635 

2,180 

86 

5,000 

10,000 

50,000 

100,000 

Total.. 

18 

1,221 

504 

265 

720 

1,708 

4,549 

419 

MINING  AND  QUARRYING  NOT  ALLOCABLE- 


0 

39 
14 
30 
14 
2 
3 

104 

27 

386 

45 

1 

1 

38 

49 

379 

293 

1 
2 

5 

(15) 

273 
213 

43 
95 
179 
162 

528 
606 
2.994 
3,961 
1,289 
6,471 

781 
863 
4,564 
4,816 
1,301 
7,699 

179 
146 
705 
346 
35 
9 

50      . 

100 

250 

500 

1,000 

14 

1,212 

5,000 

10,000 --. 

50,000- 

100,000 

Total.. 

102 

563 

762 

506 

1,690 

15,848 

20,025 

1,422 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  incojne  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  s' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  60 

less 
deficit  ^- 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


No'  in- 
come or 
deficit  * 


Total 
tax  61 


Divi- 
dends 
paid  ^ 


QUARRYING— RETURNS  WITH  NET  INCOME 


382 

2,853 

62  303 

7,004 

7,292 

652 

652 

145 

97 

656 

4,897 

2,209 

15,  173 

1,5,366 

1,080 

1,080 

276 

162 

2,061 

13,113 

8,606 

31,738 

32,  734 

2,924 

2,923 

955 

478 

2,365 

13,085 

10,  710 

32,  922 

34, 021 

3,111 

3,104 

1,319 

733 

2,594 

13,  687 

12,  764 

33,  929 

34,  621 

2,903 

2,895 

1,365 

756 

4,670 

49,  003 

44,  493 

96,  272 

98,  263 

8,351 

8,336 

3,619 

2,927 

3,788 

8,641 

9,667 

10,  721 

11,458 

2,081 

2,081 

1,064 

315 

8,286 

20,  982 

41,316 

46,  333 

47,  733 

7,869 

7,868 

4,353 

2,777 

26,  175 

42,  223 

31,  893 

32,  493 

13,005 

13, 005 

8,189 

9,600 

24,  803 

152,  436 

171,686 

305,  985 

313,  980 

41,  976 

41, 944 

21,285 

17,844 

QUARRYING— RETURNS  WITH  NO  NET  INCOME 


854 
940 
1,499 
811 
2,703 
7,525 
2,596 
2,570 

7,678 
4,324 
8,  265 
3,985 
3,654 
13,416 
1,298 
7,876 

62  6, 031 
62  979 

62  991 

1,189 
62  1,  840 
5,211 
4,847 
2,681 

4,667 
5,930 
8,237 
5,215 
3,575 
14,  368 
1,  656 
2,518 

4,769 
6,171 
8,590 
5,395 
3,697 
14,  837 
1,667 
2,  583 

46  782 

"687 

<o  1,001 

40  484 

40  564 
"1,028 

40  119 

40  295 

40  782 
"687 

"  1, 001 
40  484 
40  564 

40  1,057 

40  119 

"295 

42 

3 

18 

15 

78 

19,  499 

50,  497 

4,087 

46, 166 

47,  710 

"4,958 

"4,987 

155 

RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


106 
201 
174 
656 

62  43 

31 

143 
552 

15 

581 

638 

1,086 

30 

592 

680 

1,163 

5 
31 
36 
73 

5 
31 
36 
73 

1 
6 
9 
20 

24 

5 
134 

1 

100 

1,753 

1,891 

1,897 

365 

365 

174 

200 

139 

1,236 

2,  436 

4,210 

4,361 

511 

511 

210 

225 

163 

94 

1,290 

109 
63 
85 

1,853 
845 
3,319 
5,855 
1,180 
6,071 

62  1, 489 

62  290 

62  1, 345 

62  1,  708 

18 

1,534 

263 
69 

232 
65 

i 

273 
89 

292 
72 

(15) 

1 

"796 

40  29 

40  294 

"47 
40  76 

40  2 

"796 

"29 

"294 

"47 
"76 

40  2 

4 

4 

1,803 

19, 123 

62  3,  280 

631 

726 

"  1, 244 

40 1, 244 

8 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Nvrnber  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ler  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets « 

assets- 

and 

classes  s' 

with 

reccivahlc 

tories 

ments  '• 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  '8 

payable*' 

sheets  *- 

reserve 

TOTAL  MANUFACTURING— 


0 

50.- 

100        .  -  ... 

18, 0.53 

9. 805 

12. 183 

7,283 

5. 123 

5,  533 

904 

758 

89 

113 

101,298 
140,  516 
344, 970 
402, 073 
555, 429 

1,615,877 
864,  152 

2, 089,  674 
892.  561 

3.571,236 

98,  613 
143, 530 
349.341 
424,308 
572, 445 

1,  773.  5.-^0 
90.5,  715 

2,  318, 879 
949,168 

5,  217,  990 

80,  594 
148,641 
432,  268 
601,116 
856,  572 

2,  723, 888 
1,  359,  402 

3,  284,  486 
1, 188,  756 
5,  504,  097 

24,801 

.58, 870 

230,517 

372,  262 

591,935 

2, 1.39,  392 

l,.3<f.3,737 

3,  .33,5,  387 

1,614,600 

10,  723, 040 

n.3.  720 

187,  431 

524, 069 

675, 141 

905,  571 

2,  927, 693 

1,  630, 190 

3, 891,  266 

1,334,204 

10,  728, 935 

43<>,  0.57 

708.  709 

1, 966. 028 

2,  583,  290 

3, 618, 830 

11,591,279 
6, 323, 624 

15, 408,  OSl 
6, 153,  208 

36,  502, 382 

86,  760 
126,328 
318,864 
387,381 
509,136 

1, 498, 517 
692,  207 

1, 629, 651 
690, 161 

4, 169, 681 

250 

500 

1,000 

5,000 

10,000... 

50,000 

100.000. - 

Total-. 

59, 844 

10,  577,  786 

12,  753, 539 

10, 179, 819 

20,  434,  541 

22, 918,  221 

85,  294,  490 

10, 108, 685 

TOTAL  MANUFACTURING- 


0 

50      . 

9,  786 

2,082 

1.728 

800 

4P9 

396 

59 

47 

7 

7 

21,  748 
16, 337 
2.5, 146 
23,  733 
23,818 
7.3, 010 
37, 175 
79, 900 
46, 343 
344, 948 

29,  534 
24,547 
45, 087 
46,  397 
56,  403 
145,914 

68,  579 
117,423 

69,  008 
212,  529 

32,912 
28,951 
55, 966 
67,  356 
73,914 

201,4.58 
80. 802 

200.615 
95, 175 

239,  290 

6,765 
8,720 
19, 336 
21,  786 
32,  593 
87, 664 
49,  725 

144,800 
89,  722 

180,  594 

61, 485 
58,516 
106,  407 
99, 146 
114,906 
274, 926 
152,  621 
323,  627 
121, 182 
913,  593 

16.3,917 
147, 078 
270, 443 
276, 852 
321,432 
835,  378 
411,722 
904,  327 
436,  327 
1, 968,  292 

64,163 
45,260 
75,287 
75,953 
85,975 

182,044 
82, 667 

113,529 
72,827 

149,  783 

100.      

2.50 

500 

1,000        .  . 

5.000.   .  

10,000 

50.000--- 

100,000 

Total.. 

15, 371 

692, 158 

815,  421 

1, 076, 440 

641,  705 

2,  226,  409 

5, 735, 766 

947,488 

MANUFACTURING:  FOOD  AND  KINDRED  PRODUCTS— 


0 

1,802 

1,190 

1,549 

951 

543 

570 

70 

81 

8 

12 

9,810 
15, 822 
39,  404 
45,  445 
56, 646 

1.54.141 
65.  946 

227. 990 
07, 398 

204, 401 

7,  0.58 
1.3,  046 
34, 604 
48,  963 
,50,313 

1,54,119 
54,  692 

184,6,56 
42,  337 

285,  705 

7,557 

14,803 

47,  2.55 

70,  204 

85,  294 

278,  024 

95. 325 

4.50,  .580 

162,568 

427,942 

2,842 

6,188 

22,  70R 

40, 158 

49, 999 

166,  210 

82,  710 

314, 270 

117, 122 

541,476 

17, 6.56 
33, 426 
97,040 
117,211 
119,743 
340,  567 
1.50,  220 
5,37, 179 
140,  357 
590, 432 

46,661 

86,384 

2.50, 877 

336, 154 

.375,  941 

1, 132, 878 
460, 456 

1, 759, 178 
538, 935 

2,088,600 

9,164 
14,629 
41,551 
50,694 
57, 893 

173, 677 
52, 372 

163,004 
46,536 

178,  089 

50 

100 

2.50 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

6,776 

887,  003 

875,  492 

1, 639, 552 

1, 343, 681 

2, 143, 830 

7, 076, 064 

787,608 

MANUFACTURING:  FOOD  AND  KINDRED  PRODUCTS— 


0 

796 

237 

178 

77 

34 

37 

4 

5 

1,979 
1, 825 
3,190 

2.  338 
1.808 
6,  033 

3.  082 

4.  468 

2,248 
2,  3,58 
4, 162 
4.  061 
.3.  733 
10,  963 
4,254 
8,716 

2,296 
2,208 
4,749 
5,477 
3,  7.58 

13.  466 
7,012 

23, 910 

555 
1,  026 
1,297 
1,502 
3,029 
8,  367 
1, 156 
18,  398 

7,031 
8,310 
12,  481 
11,468 
8,  598 
33,  473 
10,730 
42, 875 

14,825 
16,  766 
27,634 
26,365 
23, 074 
76,  529 
26, 981 
104, 040 

5,202 
5,799 
9,423 
7.464 
6,384 

15,  121 
5.  364 

10.  244 

50 .. 

100 

250 

500 

1,000 

,5.000. 

10,000 

,50,000 

100,000 

Total.. 

1,368 

24,  724 

40,  493 

62, 874 

35,329 

134,  %4 

316,  214 

65,002 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  =' 


Capital 
stock  58 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations '8 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Xet  in- 
come or 
deficit  ■• 


Total 

tax  61 


Divi- 
dends 
paid  ' 


RETURNS  WITH  NET  INCOME 


26, 038 

197,  622 

78, 122 

1,453,1.54 

1,464.032 

78,  714 

78,  699 

21,0.58 

7,058 

40,  293 

266.  090 

203,  872 

2, 008,  779 

2.  024, 947 

112.922 

112,876 

39, 826 

11,724 

93, 099 

685,  021 

654,  948 

4, 894,  555 

4, 945, 179 

316,  848 

316,  536 

147,  243 

37,  784 

123,  457 

830,  391 

920,  505 

6,032,911 

6, 094,  510 

438,  746 

438,  540 

245,  490 

52, 872 

159,  662 

1, 062,  708 

1,  .397,  213 

7,  919,  424 

8, 010,  949 

667,  887 

667,  639 

406,  934 

84,  442 

520, 480 

3,  271,  285 

4,  798,  938 

21,9.38.242 

22,  221, 082 

2, 066,  693 

2,  065,  437 

1, 280,  550 

307, 973 

312, 159 

1,  769,  991 

2,  791, 059 

9,921.645 

10, 052, 845 

1,  033,  523 

1, 032,  764 

633, 102 

202,  519 

810,  979 

4,  485.  775 

6.  590,  558 

24,  889.  985 

25,  186,  851 

2,  348,  442 

2,  347, 134 

1, 460,  767 

511,661 

413,  956 

1, 827,  050 

2,  478,  449 

9,312,222 

9,  420,  730 

812, 174 

811,835 

487,  224 

219. 119 

3, 197, 281 

12,  288, 062 

13, 830,  753 

41,  974,  584 

42, 982, 182 

2, 615,  750 

2, 613, 837 

1.341,840 

1, 304, 957 

5,  697,  403 

26,  683,  995 

33,  747, 417 

130, 345, 502 

132,  403, 309 

10, 491, 699 

10, 485,  298 

6, 064, 034 

2, 740, 109 

RETURNS  WITH  NO  NET  INCOME 


26,  707 
19,  565 
34, 654 
37, 991 
40, 857 
89,  047 
60, 102 
82, 680 
66,  091 
229, 633 

123,  587 
82,  834 
129,  729 
110,510 
115.  852 
258, 900 
100, 108 
232, 391 
139,  024 
468,  205 

62  74, 360 

62  15,  517 

3,071 

31,115 

50,  655 

242,  734 

139, 484 

415,  734 

116,930 

1, 048,  097 

400, 200 

277,  067 
490, 003 
504, 189 
535, 366 

1,  278, 896 
463,  268 

1,  089, 673 
536,  404 

2, 079, 579 

404, 619 
280, 829 
496, 670 

40  30,  500 
<»  17, 471 
4»  29.  600 

40 .30,  500 

40  17, 472 
40  29, 609 
40  27, 870 
40  32, 152 
40  68, 162 
40  28,  568 
40  33,  211 
40  15,  753 
40  29, 177 

705 

493 

1,833 

511,919       "27,831 

543,  742       "  32, 130 

1,  294,  515        «  (jg,  143 

470,  213        «  28.  5,58 

997 
1,492 
5,650 
5, 046 

1, 108,  787 

539,  591 

2, 100, 734 

40  33, 198 
40  15,  753 
40  29, 151 

12.  294 
5,218 
27, 191 

687,327 

1,  761, 139 

1, 957, 944 

7, 654, 647 

7, 751,  618 

40  312, 334 

40  312,  475 

60, 919 

RETURNS  WITH  NET  INCOME 


3,263 

21, 888 

8,214 

203, 089 

204, 838 

7,664 

7,662 

2,068 

834 

5, 984 

34, 919 

23,233 

318,  582 

321, 487 

12, 984 

12,984 

4, 394 

1,786 

16,  231 

94, 381 

76, 864 

826, 602 

835,  582 

37,  046 

37.  014 

15,  836 

4,648 

23,  285 

112,842 

113,  728 

1, 118,  742 

1, 129, 338 

52, 638 

52,  566 

28, 005 

6,887 

25, 466 

110.505 

139, 419 

1,  219, 165 

1, 234,  724 

67, 861 

67,  841 

40,  243 

7,980 

67, 877 

336,  592 

428, 476 

3, 192,  802 

3,  233, 487 

192,  579 

192,  502 

116,  523 

27, 883 

25,  208 

172,  587 

171,  603 

983,  503 

995,  714 

73,  703 

73,  433 

42,  239 

16,  532 

123, 072 

572,  233 

753,  015 

3, 865,  013 

3,  907, 102 

262,  595 

262,  569 

146,  269 

72, 633 

40, 867 

223, 830 

176, 629 

913, 967 

921,  792 

60,  555 

60,  459 

29,  098 

26,164 

219,  566 

826, 695 

724, 239 

5, 476, 182 

5,  518,  555 

229,  939 

229,  730 

123, 575 

91,  274 

550, 819 

2, 506, 472 

2, 615, 421 

18, 117,  647 

18, 302, 619 

997,  563 

996, 759 

548, 249 

256,  622 

RETURNS  WITH  NO  NET  INCOME 


2,412 
2,735 
3.968 
3,710 
3,450 
9,416 
4,876 
18,  298 

9,705 
9,024 
11,795 
12,397 
10, 974 
36,  415 
4,397 
32,  782 

62  4, 333 

62  2, 360 

62  285 

1,375 

878 

12,  877 

10,287 

38, 859 

72,  607 
58, 331 
83,  769 
99,  493 
60, 171 

201,  294 
65,812 

274,  553 

73,  643 
59, 306 
84,924 

102, 095 
61,  574 

203, 803 
66,  540 

277, 929 

40  2,  235 
40  1, 863 
40  2, 673 
40  3,  803 
40  2,  686 
40  6,  973 
40  224 
40  1,  885 

40  2,  235 
40 1,  863 
40  2,  674 
40  3,  837 
40  2, 687 
40  6,  973 
40  224 
40 1, 885 

209 
13 

91 

87 
70 

83 

36 
1,140 

48, 864 

127,  490 

57,  298 

916, 031 

929, 815 

40  22,343 

40  22, 379 

1,729 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  ass'its 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets « 

assets- 

and 

classes «' 

with 

receivable 

tories 

ments  «« 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  *i 

payable  « 

sheets  «2 

reserve 

MANUFACTURING:  BEVERAGES— 


0 

489 
378 
442 
238 
171 
228 
36 
32 
2 
2 

2,837 
4,751 
11,480 
13, 776 
16,  266 
74, 517 
36, 697 
67, 635 
11,  751 
21, 892 

1,366 

2,118 

5,017 

6,754 

9,428 

38,  742 

26, 816 

61. 968 

3,963 

34, 950 

2,255 
3,  .349 
10,  247 
15,  046 
24,  740 

106, 052 
56, 407 

185, 388 
34, 466 
60,677 

1,251 
3, 495 
10,630 
12, 158 
20,  610 
93,  547 
46, 694 
80, 028 
21,020 
111,790 

5,  320 
11,370 
28,647 
34, 061 
45,  724 

168, 994 
74, 667 

138, 653 
37, 179 
23,144 

14, 003 
27. 081 
71.. 359 
86,  443 
124, 389 
503,  854 
249,  601 
558. 523 
122,  694 
257,  057 

2,099 

2.712 

7, 693 

11,816 

18,306 

57,  637 

33,  490 

79,  W8 

7,880 

4,536 

50 

100 

250 

500 

1,000... 

5,000... 

10,000.. 

50,000 

100,000 

Total-. 

2,018 

261, 602 

191, 123 

498,  628 

401,  221 

567,  759 

2, 015, 064 

225,216 

MANUFACTURING:  BEVERAGES— 


0 

50 

100 

250 

253 
92 
62 
17 
15 
15 

528 
624 
938 
371 
480 
1,987 

563 
672 
947 
597 
1,041 
4,064 

1,019 
1,192 
1,987 
1,193 
3,605 
16, 951 

237 
433 
986 
638 
1,050 
678 

2,557 
3,255 
4,577 
2,453 
3,911 
7,956 

5,462 
6,  657 
9,881 
5,787 
10,  717 
32, 572 

1.875 
1,632 
2,251 
2,847 
5,486 
18, 938 

500 

1,000        

5,000 

10,000 

50,000 

4 

3,357 

4,606 

32,  620 

5,286 

19,829 

66,586 

20,334 

100,000 

Total.. 

458 

8,285 

12, 491 

58,566 

9,309 

44,537 

137,663 

53,363 

MANUFACTURING:  TOBACCO  MANUFACTURES— 


0         

41 
19 
24 
23 
19 
26 
6 
11 

226 

285 

466 

567 

1,230 

5, 246 

2,161 

16, 719 

110 
234 
533 
1,088 
2,212 
9,999 
3,438 
11,384 

293 

544 

1,949 

4,312 

7,641 

34, 101 

18,491 

112, 144 

46 

111 

1.36 

456 

898 

7,093 

2,467 

35, 677 

148 

207 

711 

1,376 

1,064 

7,016 

12,990 

25,353 

855 
1,402 
3, 933 
8,236 
13.  255 
64,634 
40. 161 
209,  517 

194 

3.33 

751 

2.339 

4,373 

11,304 

8,220 

26,819 

50 

100 

250 

500... 

1,000 

5,000 

10,000 - 

60,000 

100,000 

6 

61, 2i3 

270, 194 

961, 399 

56,  666 

102,  215 

1, 460, 905 

285,657 

Total.. 

175 

88, 113 

299, 192 

1,140,873 

103, 550 

151,080 

1, 802, 8% 

339,990 

MANUFACTURING:  TOBACCO  MANUFACTURES- 


0. 

18 

30 

42 

134 

6 

121 

388 

125 

50 

100 

3 

31 

29 

339 

68 

472 

213 

250 

500 

1,000 

6,000 

10,000 

50,000 

100,000 

Total.. 

21 

62 

71 

473 

6 

189 

860 

339 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '* 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  '"' 

less 
deficit « 


Gross 
sales  '" 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 

receipts  '» 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


Divi- 
dends 
paid  ' 


EETURNS  WITH  NET  INCOME 


979 

6.193 

3,370 

35,  501 

36. 036 

2,563 

2,563 

668 

688 

1,488 

10, 390 

10,116 

51,  858 

52,  567 

4,149 

4,147 

1,214 

939 

3,739 

23,  401 

28, 177 

133,  480 

135, 284 

11,  653 

11,652 

4,794 

2,767 

4,297 

25,  876 

31,368 

196.050 

197,  984 

15,  981 

15.  958 

8,380 

3,503 

5.222 

35.  236 

48,  292 

270,  644 

273, 081 

25, 952 

25.  942 

14,  803 

5,218 

30,  200 

107, 433 

229,  548 

1, 035,  430 

1, 045,  745 

109,  087 

109, 040 

65, 349 

21,  279 

17, 347 

37,649 

125,  692 

604. 963 

608, 024 

67,  565 

67,  510 

42,  792 

7,805 

80, 177 

99,083 

206,  281 

1, 129,  656 

1, 139,  706 

106, 926 

106, 828 

67,  399 

14, 069 

14, 992 

50, 000 

36,  827 

286,  912 

289, 199 

25, 867 

25, 867 

15,  669 

8,405 

82,034 

55,  774 

96, 104 

476, 596 

478, 970 

47, 193 

47, 193 

34, 039 

7,380 

240,474 

451, 035 

815, 776 

4, 221, 092 

4. 256,  595 

416, 936 

416,  701 

255, 108 

72,054 

RETURNS  WITH  NO  NET  INCOME 


840 
876 

1,422 
698 
895 

2,971 

4,077 
3.264 
4,026 
2,036 
2,128 
4,419 

62 1,  959 
421 

777 

62  179 

1,580 
5,070 

11, 569 
8,319 
15,830 
10,244 
12, 914 
42,  875 

11, 659 
8,481 
15, 944 
10, 326 
13,  269 
43, 819 

*o  1. 081 
40  404 
to  813 
"591 
"913 

"  2,  050 

"  1, 081 
"404 
"814 
"591 
"  913 

"  2, 050 

38 

8 

11 

14 

88 

443 

15,  800 

17, 000 

48,  948 

50,723 

"  2,  818 

"  2, 825 

8,145 

35,  750 

22,  710 

150, 698 

154,  221 

"  8,  670 

"  8, 677 

159 

RETURNS  WITH  NET  INCOME 


66 

595 

62  76 

3,934 

3,957 

159 

159 

46 

6 

32 

735 

164 

5,377 

5,399 

214 

214 

66 

36 

258 

1,612 

1,086 

10,  290 

10, 364 

544 

544 

187 

62 

562 

2,793 

1,992 

20,  675 

20,  742 

897 

897 

425 

83 

912 

3,258 

3.260 

30,  790 

30,964 

1,914 

1,914 

1,170 

144 

5,498 

20, 377 

22,  927 

85,  018 

85,  594 

7,043 

7,038 

4,148 

988 

1,237 

15, 189 

13,  749 

35. 436 

35, 686 

2,584 

2.584 

1,194 

692 

11, 900 

89, 857 

68, 126 

219,  737 

223,  507 

19, 862 

19,  792 

9,175 

8,974 

308, 668 

492,  897 

295, 326 

1,  796, 256 

1, 804, 157 

106, 953 

106, 951 

43,  558 

53,834 

329, 131 

627, 315 

406,  553 

2, 207,  514 

2, 220, 371 

140, 170 

140, 093 

59,969 

64,  819 

RETURNS  WITH  NO  NET  INCOME 


38 

260 

62  61 

1,949 

1,968 

"97 

"97 

25 

83 

151 

62  27 

447 

447 

"33 

"33 

121 

411 

62  87 

2,395 

2,414 

"130 

"130 

25 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets" 

assets- 

and 

classes  " 

with 

receivable 

tories 

nu'iits  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  *8 

payable  " 

sheets  " 

reserve 

MANUFACTURINQ:  COTTON  MANUFACTURES— 


0 

48 
46 
104 
112 
152 
229 
34 
28 
1 

.334 

932 

2,724 

5,788 

14.  ,584 

59. 007 

20. 002 

63, 624 

3,127 

325 

719 

3.128 

5,  322 

12, 429 

51,618 

23,  922 

62, 341 

2,311 

394 
766 
5,107 
11,354 
31, 152 
147, 605 
64, 196 
183. 190 
42, 065 

55 

238 

1,415 

4,  909 

16.  4.54 

85,516 

60,  731 

136, 044 

7,666 

323 

715 

.5,  105 

12,998 

.34,617 

159,  041 

74.631 

1.56. 177 

14, 362 

1,490 

3,447 

17,988 

41, 320 

112,042 

514,640 

247, 823 

612,  513 

70, 771 

310 
449 
2,987 
4,289 
11,  .536 
48. 478 
23,687 
56, 144 
11, 402 

50             .  . 

100 

2.'.0 

500    . 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

754 

170,123 

162, 115 

485, 829 

313, 028 

457, 969 

1,622,034 

159, 282 

MANUFACTURING:  COTTON  MANUFACTURES- 


0 

13 
9 

13 
4 
5 
6 

33 
56 

247 
74 

174 
5,848 

57 
140 
210 
86 
1,079 
698 

29 

155 
441 
420 
319 
2,065 

21 
39 
160 
110 
511 
3,500 

26 
269 
985 
756 
813 
2,573 

167 

673 

2,108 

1,463 

2,942 

15,285 

72 
144 
450 

96 
229 
590 

50 

100 

250 

500 

1,000 

5,000 

10,000-- 

50,000 

100,000 

Total.. 

50 

6,432 

2,271 

3,429 

4,342 

5,420 

22,638 

1,580 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS, 


0 

640 

452 

632 

431 

394 

425 

74 

37 

1 

2 

4,032 

6,534 

18,330 

23,717 

44, 883 

110,675 

60,  531 

76, 393 

1,068 

51,  754 

3,542 

6,453 

17,263 

22,  262 

39,  695 

125, 181 

53,565 

58,633 

298 

17, 140 

3,283 

7,420 

24,  710 

39,  512 

70, 186 

223,127 

124,187 

187. 827 

15,  892 

45,  542 

1,008 

2,682 

11,672 

22,  755 

49, 453 

172, 475 

123,152 

179,  723 

29, 305 

34,  776 

4.815 

8,626 

25,  967 

38,  651 

70, 366 

218,  860 

121,388 

158, 547 

8.663 

82,490 

17,294 
32,  818 
101,  739 
151,  943 
284, 026 
876, 125 
496,  768 
676,  840 
55, 997 
242,023 

3,869 
6,614 
17,050 
24, 213 
33,  765 
94,256 
42,946 
50,728 
3,637 
3,581 

50 

100 

250 

500 

1,000  .. 

5,000-     . 

10,000 

50,000 

100,000. 

Total.. 

3,088 

397,  918 

344, 035 

741, 685 

627, 000 

738, 374 

2,  935,  573 

280,659 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS, 


0 

256 
59 
42 
22 
11 
6 

677 
671 
731 
673 
657 
3,237 

883 
703 
1,265 
1,401 
937 
716 

984 
751 
1,392 
2,062 
2,354 
2,035 

188 
400 
528 

1,194 
855 

1,093 

1,360 
1,401 
2.202 
1,648 
2,452 
2,743 

4,352 
4,155 
6,337 
7,548 
7,628 
10, 131 

2,042 
1,123 
1,678 
2,042 
1,455 
576 

50 

100 

250 

500 

1,000.. 

5,000 

10,000 

50,000 

100,000 

Total.. 

396 

6,646 

5,904 

9,578 

4,259 

11,806 

40,150 

8,916 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  s' 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  80 

less 
deficit  52 


Gross 
sales  '■ 

and  gross 
receipts 

from  oper- 
ations '' 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 

tax  61 


RETURNS  WITH  NET  INCOME 


100 

1.012 

«2  72 

4,841 

4,942 

375 

375 

106 

84 

234 

1,791 

677 

10,  539 

10,  798 

750 

750 

250 

27 

965 

6,160 

5,880 

52,  272 

52,  885 

3,172 

3,172 

1,514 

240 

3,789 

14,  610 

13,616 

101.917 

103, 449 

6,562 

6,561 

3,  632 

595 

5,669 

39,  717 

41,409 

230,  472 

233, 438 

20,312 

20, 300 

12,  777 

2,466 

11,  625 

165,  841 

237,  .389 

957,  534 

971,  281 

90,  989 

90, 963 

58,  103 

13,117 

6,991 

71,718 

127,  939 

387,  952 

392,  934 

41,  529 

41,517 

27,  243 

6,031 

16,  867 

181,  586 

301, 336 

881, 137 

888, 920 

104, 190 

104, 154 

69,  571 

15, 118 

26,235 

25,  511 

75, 867 

79, 871 

9,682 

9,672 

3,929 

1,  2.59 

46,  239 

508, 671 

753,  686 

2,  702,  531 

2,  738,  517 

277,  561 

277, 463 

177, 125 

38, 938 

RETURNS  WITH  NO  NET  INCOME 


41 
103 
252 
502 
285 
4,173 

170 

337 

1,015 

847 

1,900 

6,162 

62  124 
62  24 

90 

"36 

490 

3,322 

785 
1, 330 
4,524 
2,783 
4,052 
16, 076 

798 
1,342 
4,562 
2,828 
4,116 
16,337 

"34 
"34 
"86 
"47 
"87 
"  4, 128 

"34 
"34 
"86 
"47 
"87 
"  4, 128 

3 

21 
36 

5, 357     10, 430 

3,718 

29,  550 

29,983 

"  4, 416 

"  4,  416 

59 

EXCEPT  COTTON— RETURNS  WITH  NET  INCOME 


973 

6,785 

3.399 

60,  918 

61, 325 

3,316 

3,316 

890 

178 

1,875 

10, 984 

9,709 

102,  499 

103,  294 

6,037 

6,027 

2,258 

287 

5,417 

33, 673 

34,  211 

276. 053 

278,  540 

17, 184 

17, 140 

8,040 

1,241 

6,475 

53, 100 

49,838 

354. 465 

358, 116 

27, 105 

27, 102 

15, 045 

2,352 

11,320 

89,  549 

114,253 

589,  236 

596. 122 

54, 080 

54, 071 

33, 372 

4,976 

30,  041 

286,  725 

368, 670 

1,506,315 

1,521,476 

157, 345 

157,318 

98, 113 

19,  777 

29, 313 

174,  289 

207, 627 

731,533 

738, 353 

75, 819 

75,  799 

46,  589 

18,716 

25,  741 

231, 020 

319,  699 

778, 835 

787, 966 

73,  560 

73,  537 

43,  500 

19, 176 

9,673 

16. 723 

20, 004 

81,  201 

82, 179 

6,662 

6,662 

3,938 

2,600 

40, 940 

86,  980 

80, 854 

255,  920 

259, 465 

31, 272 

31,  272 

19, 630 

11,  530 

161,  767 

989. 829 

1,  208, 263 

4,  736,  974 

4, 786, 835 

452, 379 

452,  243 

271, 374 

80,834 

EXCEPT  COTTON— RETURNS  WITH  NO  NET  INCOME 


1,182 
227 
752 
715 
287 

3,558 

3,054 
1,946 
3, 034 
3,344 
4,378 
3,518 

62  2,  488 

476 

270 

1,186 

1,344 

1,878 

12, 428 
7,012 

10,  949 
8,920 

11,418 

16,  656 

12,  505 
7,098 

11,077 
9,046 

11,612 

16,  798 

"717 
"345 
"  371 
"257 
"326 
"742 

"717 
"345 
"371 
"257 
"327 
"744 

70 
6 
66 
45 
29 
569 

6,721 

19,  274 

2,666 

67, 383 

68, 137 

"  2, 757 

"  2,  759 

785 
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Table  6. — Corporation  rehnns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Nniy\her  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets <« 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  «« 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  *8 

payable  " 

sheets  <! 

reserve 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0 

2,699 

1,297 

1,219 

554 

292 

198 

16 

10 

19,709 
23,755 
40,  400 
35,  530 
35,201 
58, 137 
16,157 
27,491 

17, 181 
23,570 
43, 079 
38, 729 
35,  610 
55,  652 
12,  245 
21,784 

13, 679 
28,073 
63,846 
67, 125 
71, 101 
126, 150 
41,  5,35 
50,318 

3,888 
7,215 
23,764 
28,512 
34,  995 
83,416 
23,922 
38, 741 

8,638 
7,869 
15,  625 
15,983 
16,609 
40, 105 
15,428 
26,750 

65, 511 
92,978 
192,  751 
193,610 
200,  520 
378,  981 
112,775 
169, 895 

12,316 
22, 146 
46,806 
42,483 
45,660 
62. 072 
21,510 
15,694 

50 

100 

250 

500         

1,000 

5,000 

10,000 

60,000 

100,000 

Total.. 

6,285 

256, 379 

247,850 

461,  826 

244,453 

147, 008 

1,407,020 

268,687 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0 

882 
96 
41 
16 
11 
1 

2,581 
1,210 
822 
412 
671 
34 

2,595 
1,326 
1,411 
1,158 
1,261 
56 

3,075 
1,913 
1,968 
2,343 
2,932 
417 

696 
419 
254 
672 
958 
359 

2,853 
1,032 
1,372 

520 
1,188 

400 

12,551 
6,357 
6,039 
5,252 
7,770 
1,308 

4,250 
1,771 
1,985 
1,515 
2,297 
197 

50 

100 

250 

500 

1,000 

5,000.-.  

10,000 

50,000. 

100,000 

Total.. 

1,047 

5,729 

7,807 

12,649 

3,358 

7,365 

39,  278 

12,015 

MANUFACTURING:  LEATHER  .A.ND  PRODUCTS— 


0 

445 

297 

426 

242 

175 

126 

17 

6 

2 

2, 963 
4,871 
12,503 
14,311 
19,065 
33,542 
15,507 
17,651 
27,900 

3,128 
5,248 
14, 946 
17,  352 
21,799 
37, 125 
15,388 
15,010 
21,777 

3, 327 
6,832 
21,  525 
28, 942 
46,056 
98, 271 
35,110 
36,903 
47,977 

472 
1,368 
7,692 
10, 351 
17,038 
57,063 
31,. 312 
24, 259 
26,  523 

1,758 
2,753 
9,068 
10.405 
13, 324 
35,416 
17,586 
14, 761 
24,066 

12, 104 
21,848 
68,146 
84,254 
121.378 
268,216 
120,904 
109,719 
150,930 

2,631 

4, 893 

14, 949 

15,446 

24, 702 

33, 675 

13,488 

7,365 

7,192 

60 

100 

250 

500- 

1,000 

5,000 - 

10,000 

50,000 

100,000 

Total.. 

1,736 

148,314 

161, 773 

324,943 

176,077 

129, 137 

957,499 

124,342 

MANUFACTURING:  LEATHER  AND  PRODUCTS— 


0 

190 
31 
29 
11 
6 
4 
1 

590 
463 
494 
964 
103 
349 
390 

662 
311 
821 
649 
846 
906 
1,182 

1,219 
585 

1,421 
889 

2,443 

2,662 
237 

117 
163 
350 
517 
235 
1,184 
348 

800 
465 
884 
377 
315 
349 
4,780 

3,634 
2,108 
4,451 
3.699 
4,018 
5,595 
6,939 

1,204 
546 

1.242 
376 

2,309 

1,790 
9 

fiO 

100 

250 

SOO 

1,000 

5,000 

10,000... 

50,000 

100,000 

Total.. 

272 

3.352 

5,377 

9,456 

2,913 

7,970 

30,  444 

7,475 

For  footnotes,  sec  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  5' 


Capital 

stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  ■' 

and  gross 
receipts 

from  oper- 
ations 's 


Total 
compiled 
receipts  •" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


FROM  FABRICS— RETURNS  WITH  NET  INCOME 


2,184 

22. 892 

19,  072 

320, 902 

321,  561 

12, 921 

12,  921 

3,484 

581 

2,715 

29.  703 

27, 518 

378, 572 

379,  560 

14, 962 

14, 962 

5,346 

699 

5,793 

57,  002 

59, 416 

670,  387 

672, 909 

31,952 

31.913 

15,  524 

2,102 

5,876 

55.  969 

61,712 

585, 316 

588,  475 

36,112 

36, 109 

21,351 

2,  .341 

6,138 

52, 346 

66,  822 

555,  427 

558,  538 

37, 125 

37. 119 

23, 331 

3,077 

16, 171 

112,450 

135,  652 

834,  668 

841,  001 

73, 015 

73. 005 

46,  741 

7,751 

5,111 

36,  466 

36,  760 

184,  236 

186,  933 

15, 179 

15. 179 

9,395 

2,468 

3,950 

48,  269 

93,  738 

273, 394 

279,  965 

22,  525 

22,523 

12, 975 

6,594 

47, 938 

415, 098 

500, 689 

3, 802, 901 

3, 828, 942 

243, 791 

243,  731 

138, 148 

25, 613 

FROM  FABRICS— RETURNS  WITH  NO  NET  INCOME 


1,216 
514 
808 
630 
915 

7,707 
3,068 
2,090 
1,706 
1,837 
233 

»2  2, 398 

466 

607 

1,095 

1,930 

845 

50,  747 
15, 945 
11,454 
10,632 
18,  746 
2,180 

50, 939 
16,019 
11,577 
10,  770 
18,829 
2,213 

«  2, 105 

«0  648 
"338 
"294 
"360 

"1 

"  2, 105 
"648 
"338 
"294 
"360 
"  1 

19 

2 

27 

4,083 

16,  641 

2,545 

109,  705 

110, 347 

"  3,  746 

"  3,  746 

43 

RETURNS  WITH  NET  INCOME 


542 

4,501 

3,038 

48,  672 

48,909 

2,129 

2,129 

593 

224 

1,127 

7,480 

5,706 

81,099 

81,  467 

3,483 

3,483 

1,268 

163 

1,999 

23, 999 

19,415 

230, 948 

232,  228 

10,844 

10,  816 

5,341 

874 

2,950 

29,550 

25,  933 

256,  533 

258, 323 

13,  670 

13, 666 

7,503 

1,249 

2,968 

36,408 

42,  576 

325,  486 

327, 904 

18,  670 

18, 668 

10,  866 

1,837 

13,531 

88, 114 

112,530 

503,  787 

508, 936 

37,049 

37,037 

20,848 

7,818 

2,062 

41,337 

55,076 

191, 190 

192, 838 

12,  684 

12, 677 

7,054 

3,968 

11,400 

21,356 

65, 398 

239,  870 

242,  415 

19,460 

19, 460 

12,  991 

3,291 

91 

77,  756 

50,  486 

243,300 

244,642 

18,  737 

18,  731 

10,690 

7,519 

36,  669 

330, 501 

380,158 

2, 120, 885 

2, 137,  662 

136,  725 

136,  667 

77, 154 

26,942 

RETURNS  WITH  NO  NET  INCOME 


368 
152 
209 
194 
134 

2,554 
1,049 
1,938 
1,297 
1,396 
1,742 
2,800 

62  878 
200 
628 

1,680 

62  114 

1,992 
4,106 

9,737 
3,968 
9,947 
4,670 
9,710 
8,977 
505 

9,808 
3,998 
10,025 
4,743 
9,832 
9,051 
511 

"546 
"184 
"352 
"205 
"86 
"85 
"45 

"546 

"184 

"352 

"205 

"86 

"85 

"45 

18 

4 

13 

2 

119 

21 

1,057 

12,  776 

7,613 

47, 515 

47,968 

"  1,  503 

"  1, 503 

177 
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Table  6. —  Corporation  returns  with  balance  sheets,^  19/i5,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets •« 

assets- 

and 

classes «» 

with 

receivable 

tories 

ments  w 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  « 

payable  " 

sheets  " 

reserve 

MANUFACTURING:  RUBBER  PRODUCTS— 


0 

72 
34 
64 
.54 
39 
73 
7 
10 

474 

537 

2, 398 

3,276 

5,022 

24, 086 

5,220 

29, 197 

364 

521 

2, 032 

3,531 

5, 303 

26, 698 

9,190 

32,  722 

343 

415 

1,935 

3,607 

5,236 

37, 635 

11,401 

38,  522 

8.3 

177 
1,131 
2,952 
4,460 
22,396 
11,994 
32,969 

476 
617 
2,754 
5,756 
6,926 
43,316 
16,276 
52, 462 

1,812 
2,418 
10,605 
19, 795 
27,830 
158,764 
54,900 
190,371 

390 
307 
1,684 
3,544 
3,864 
19, 413 
8,625 
27, 341 

50 

100. 

250 

500... 

1,000 

5,000 

10,000 

50,000 

100,000 

4 

108, 448 

197,099 

236,904 

261, 368 

230, 194 

1,051,095 

86,286 

Total. - 

357 

178, 658 

277,  459 

335, 999 

337, 530 

358, 778 

1, 517,  589 

151,454 

MANUFACTURING:  RUBBER  PRODUCTS— 


0 

45 
11 

16 
3 
8 

1 
1 

1 

111 
66 
151 
9 
333 
132 
482 
1,312 

1.34 
98 
503 
126 
986 

1,033 
708 

4,126 

115 
173 
635 
278 

1.129 
919 
944 

3,701 

75 

3 

139 

301 

413 
1,391 

623 
2,604 

509 
4. 094 
2.410 

809 
816 
2,941 
1,061 
7,034 
2,691 
7,616 
12, 578 

272 
361 
942 
633 

1,490 
819 
614 

2,061 

50 

100 

250 

500-  . 

1,665 

71 

1,007 

861 

1,000 

5,000... 

10,000... 

50,000 

100,000. 

Total.. 

86 

2,596 

7,714 

7,893 

3,822 

12,345 

35,548 

7,192 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC 


0 

302 
284 
343 
240 
153 
166 
22 
16 

1.625 
3,773 
8,925 
12,081 
14, 470 
35,  453 
16,933 
25,374 

1,849 
4.250 
9,914 
13, 106 
14, 695 
33, 962 
8,293 
26, 067 

1,437 
4,301 
11,386 
17,600 
21,357 
54,035 
12,345 
27,113 

364 
1,569 
6,280 
13,  952 
19,  5.32 
63.831 
41,619 
67, 024 

2,649 
6,507 
16.965 
26. 133 
35.068 
142,776 
77,881 
140. 979 

8,290 
21,086 
,55,681 
86,451 
109,111 
342,  707 
162.209 
295. 955 

1,937 
3,641 
7,640 
11,548 
13,021 
36, 249 
10,966 
11,961 

.50 

100 

250 

500. 

1,000- 

5,000.. 

10,000 

50,000 

100,000.. 

1 

7,379 

4,782 

3,698 

33,007 

93,641 

157.690 

3,049 

Total. - 

1,527 

126,013 

116, 918 

153,272 

247, 779 

542, 599 

1, 239, 179 

100,011 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC 


0 

296 
108 
109 
56 
31 
19 
4 

772 
921 
1,.5.36 
1.559 
1,847 
2,802 
1,201 

1,241 
1,.377 
2,452 
2,526 
2,437 
3, 307 
1,597 

1.072 
1.357 
3. 399 
3, 894 
2,893 
5.  765 
1,299 

240 

448 
1,137 
1.564 
2.683 
4.642 
2,480 

2,696 
3,059 
7,716 
8,516 
10, 872 
24. 670 
18,808 

6,402 
7,623 
17, 1.34 
19, 225 
21,753 
42,  785 
26,220 

3,099 
2,696 
4,612 
4, 175 
6,142 
5, 363 
1,401 

60 

100 

250 

500.... 

1,000 

5,000. 

10,000 

50,000 

100,000 

Total.. 

623 

10, 639 

14, 9.38 

19,  678 

13, 194 

76, 336 

141.142 

27. 487 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  s*^ 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  6" 

less 
deficit  52 


Gross 
sales  >' 

and  gross 
receipts 

from  oper- 
ations 's 


Total 
compiled 
receipts  '» 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 

deficit  * 


Total 

tax  61 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


59 

701 

401 

5,316 

5,341 

424 

424 

129 

41 

SI 

785 

953 

7,161 

7,199 

515 

515 

192 

51 

320 

3,162 

3,798 

28,  684 

28,  861 

2,430 

2.430 

1,325 

278 

485 

5,690 

7,508 

48,711 

48,  962 

4.163 

4,162 

2,531 

355 

335 

7,877 

10, 140 

61,017 

61,509 

6,995 

6,995 

4,710 

582 

6,965 

42, 026 

66, 169 

365,  504 

367,  475 

34, 121 

34. 118 

22,394 

3,958 

1,313 

15,017 

22,  991 

116,543 

117,104 

7,621 

7,621 

5,021 

811 

38,  713 

41,601 

55,  619 

375,  645 

378,  986 

27,  251 

27,  249 

17,631 

3,259 

140,090 

381, 121 

258, 052 

2,  255, 151 

2,  276,  708 

164, 032 

164, 032 

115, 668 

29,  718 

188, 312 

497,  981 

425,  631 

3,  263,  733 

3,  292, 146 

247,  552 

247,  546 

169,  601 

39,053 

RETURNS  WITH  NO  NET  INCOME 


77 
272 
238 
260 
1,637 
979 

536 
336 

1,268 
297 

1,815 
58 

4,184 

2,117 

62  178 
62  179 

311 

62  144 

1,710 

562 

2,811 

5,016 

1,751 
1,195 
5,617 
1.624 
9,167 
6,781 
8,344 
25,  955 

1,777 
1,220 
5,634 
1,628 
9,236 
6,799 
8,487 
26, 043 

«152 

40  117 

<«207 
«110 

"547 
«  137 

"184 
"281 

"152 
"117 
40  207 
"110 
"547 
"137 
"184 
"281 

8 

54 

202 

2,700 

304 

6,164 

10, 610 

9,910 

60, 434 

60,  823 

"  1,  735 

"  1,  735 

568 

PRODUCTS— RETURNS  WITH  NET  INCOME 


577 

4,244 

864 

22,  604 

23, 034 

1,191 

1,191 

307 

94 

1,513 

8,225 

6.238 

49, 395 

50, 144 

2,418 

2,418 

684 

330 

4,492 

22,  760 

17, 042 

107,  760 

110, 103 

6,561 

6,559 

2,198 

984 

4,019 

34,  274 

28,  609 

152, 361 

156,  620 

11,057 

11,054 

5,071 

2,484 

5,468 

45,  332 

36, 182 

169, 337 

175,  854 

14,034 

14, 024 

6,748 

5,393 

26,  HI 

145,  640 

111,345 

374, 126 

393,  285 

34,057 

33,  974 

14,  852 

7,428 

9,629 

61, 160 

71, 193 

101,476 

112,489 

14, 683 

14,  673 

5,342 

6,676 

5,839 

125,  244 

128,  227 

207, 924 

220, 399 

24, 321 

24, 321 

11,038 

7,333 

90, 000 

56,  574 

60,  830 

66, 959 

13,  706 

13,  706 

6,005 

6,000 

57,647 

536,  881 

456,  273 

1,  245, 812 

1,308,888 

122, 028 

121,919 

52,  245 

36,720 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,029 
1,590 
2,647 
4,275 
3,999 
7,785 
2,082 

4,  593 
5,140 
8,527 
8,934 
10,440 
15, 550 
7,729 

62  3, 449 

62  2, 667 

86 

239 

62 .326 

9,708 

11,394 

14,  582 
13,028 
25,151 
23, 813 
22,  903 
27,  761 
12, 991 

14,958 
13,  .362 
25,  742 
24,  .336 
23,  738 
28,  524 
13,  676 

"1,279 

"929 

"1,338 

"1,331 

"1,629 

"861 

"252 

"1,279 

"929 

"1,338 

"1,331 

"1,629 

"861 

"252 

7 

34 

416 

39 

260 

219 

150 

23,406 

60,  912 

14,  985 

140, 229 

144, 336 

"  7, 619 

"  7, 619 

1,125 

248 


STATISTICS    OF   INCOME    FOR    194  5,    PART    2 


Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  incojrie:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

aceoiuits 

Inven- 

Invest- 

assets *^ 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  '6 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  *6 

payable  « 

sheets  « 

reserve 

MANUFACTURING:  FURNITURE  AND  FINISHED 


0    

1,000 

556 

6.50 

416 

225 

141 

10 

7 

1 

4,901 
7,204 
17,  520 
23, 668 
23,  898 
32,  720 
14.047 
15.  758 
5,360 

5, 328 
8,167 
17, 689 
21,1.39 
23,  705 
37, 498 
14,  751 
11,061 
8,727 

6,541 
10, 652 
27.  518 
37, 441 
40,  ,514 
64, 307 
24,  429 
23, 954 
13,720 

1,024 
2,829 
11,987 
22,508 
27, 932 
54.124 
35,041 
39, 532 
28,018 

5,513 
9,473 
25,766 
36. 666 
35,  5.50 
63, 870 
29, 329 
20,704 
26,046 

24, 127 
40,100 
104,-322 
147.147 
157,444 
260.923 
120.057 
114.423 
82, 752 

5,180 
6,591 
13.695 
17.341 
19, 319 
28.  510 
10,  789 
7,0.34 
3,430 

50 

100    - 

250 

500 

1,000 -- 

6,000 

10,000 

60,000 

100,000 

Total. - 

3,012 

145,076 

148,061 

249, 076 

222, 995 

252, 917 

1,051,295 

111,889 

MANUFACTURING:  FURNITURE  AND  FINISHED 


0    .    

444 
106 
90 
37 
26 
14 

967 
769 
1.133 
1,335 
1,2.53 
2,935 

1,469 
1,437 
1,949 
1,893 
2,591 
6,538 

2,038 
1,969 
3, 899 

3,  .507 
4,897 
7,491 

313 

474 

939 

1,380 

2,442 

3,608 

2,651 
2,499 
5.047 
3,697 
5, 830 
8,371 

7,824 
7,502 
1.3. 712 
12,511 
17,994 
30,741 

2.975 
1.708 
2.818 
1,914 
5,018 
7,531 

50 

100        

250 

500 

1,000            -  . 

5,000 

10,000 

50,000 

100,000 

Total.. 

717 

8,393 

15, 876 

23,801 

9,157 

28,094 

90,284 

21,963 

MANUFACTURING;  PAPER  AND  ALLIED 


0 

so 

332 

281 

352 

261 

223 

269 

48 

48 

4 

2 

2,144 
3,974 
10, 756 
14, 948 
23,651 
66, 355 
43,905 
97,055 
28,  851 
16,  551 

2,315 
4,151 
9,783 
13, 706 
22,  798 
68,  572 
30, 464 
87, 177 
22, 332 
24, 482 

1,722 
4,206 
10, 957 
18, 469 
33, 182 

113,728 
49,116 

127,214 
28,631 
22,025 

554 

1,891 

8,144 

15, 786 

28,  552 

113,364 

74,  595 

254, 596 

57,273 

158,060 

2,097 
5,345 
15,856 
26,  768 
44, 874 
189, 443 
130, 394 
352, 675 
94, 271 
110,030 

9,199 
20,372 
58,160 
93, 027 
159, 298 
569.  875 
337, 965 
943, 887 
236, 463 
338, 285 

1,607 

3,176 

7, 234 

10.  752 

18,  738 
51.846 

19,  451 
69, 898 

9.308 
10,008 

100 

250  .- 

500 

1,000. 

5,000-     

10,000 

50,000 

100,000 

Total.. 

1,820 

308, 192 

285, 780 

409,250 

712,814 

971,754 

2, 766, 531 

202,018 

MANUFACTURING:  PAPER  AND  ALLIED 


0 

133 

40 
27 

9 
10 

5 

351 
424 
294 

446 
665 
808 

428 
382 
623 
283 
1,598 
826 

544 
564 
816 
394 
1,056 
1,562 

134 
162 

258 
478 
802 
209 

1,003 
1,127 
1,905 
1,370 
2,667 
3,930 

2.611 
2,791 
4,031 
3.133 
6,969 
8,018 

720 

634 

1,227 

408 

1,402 

2,052 

50 

100 

250.- 

600 

1,000 

5,000 — 

10,000 

50,000 

2 

2,235 

2,493 

5,442 

30,120 

17, 106 

59,904 

4,339 

100,000 

Total.. 

226 

5,224 

6,631 

10, 379 

32,164 

29. 109 

87, 458 

10,782 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^s 


Capital 
stock  5" 


Surplus 

and 

undivided 

profits  6" 

less 
deficit  52 


Gross 
sales  '" 

and  gross 
receipts 

from  oper- 
ations 's 


Total 
compiled 
receipts  "• 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


Divi- 
dends 
paid  ' 


LUMBER  PRODUCTS— RETURNS  WITH  NET  INCOME 


1,698 

10,  409 

4,182 

82, 969 

83,517 

3,887 

3,887 

1,012 

292 

2,530 

15,442 

11,985 

105, 946 

106,  953 

5,781 

5,780 

1,  9.30 

462 

5,306 

41,218 

35,016 

231,247 

233, 731 

14, 126 

14, 107 

5,743 

2,069 

7,299 

52.641 

54, 695 

291,973 

295, 146 

21,176 

21, 166 

10, 990 

2,968 

6,807 

51,  920 

60,  703 

295, 000 

298, 395 

24, 360 

24, 344 

13,  667 

3,427 

10,105 

92, 451 

103, 590 

411,593 

417, 195 

35,153 

35, 123 

20, 452 

6,185 

3.445 

41,174 

54,527 

141.461 

143,  898 

12, 678 

12. 670 

6,808 

3,166 

40 

48,  .346 

43,  643 

168, 636 

170,  983 

18,316 

18, 221 

11,161 

2,231 

26,  596 

47, 578 

105, 008 

105, 606 

5,736 

5,736 

2,561 

2,435 

37.231 

380, 198 

415, 920 

1,833,832 

1, 855, 424 

141,213 

141, 035 

74, 324 

23,234 

LUMBER  PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,360 
867 
1,281 
1,709 
1,523 
2,139 

5,319 

62  2,  699 

18, 581 
13, 072 
18, 382 
21,707 
22.  507 
38, 024 

18, 858 
13,192 
18,  783 
21,958 
22. 838 
38, 508 

"1,443 

"662 

"971 

"753 

"1,399 

"  2, 020 

"  1, 443 

"662 

"971 

"753 

"1,406 

"  2, 020 

47 

4,463 
7,280 
6,168 
6,819 
12, 401 

62  164 

1,,575 
1,850 
3.966 
6,307 

56 

56 
73 

47 
169 

8,879 

42, 450 

10, 836 

132, 274 

134, 137 

"7,248 

"  7, 256 

448 

PRODUCTS— RETURNS  WITH  NET  INCOME 


464 

3.895 

2.162 

28,219 

28,442 

1,872 

1,872 

534 

176 

1,069 

7.576 

6,661 

57,  762 

58,176 

3,373 

3,372 

1,208 

303 

2,466 

20, 726 

22,314 

132,  982 

134,715 

9,797 

9,795 

4,407 

1,476 

3,227 

29, 331 

39,  252 

201,  792 

203,  769 

16,816 

16.811 

9.602 

2.053 

7,711 

46,  937 

67,  834 

319,798 

323,218 

29. 081 

29, 073 

17.653 

4.408 

42,841 

178, 632 

238, 638 

891,  968 

903,  501 

81,473 

81,443 

49,311 

16, 250 

31,332 

107.  790 

148, 627 

389,  569 

396, 053 

41.818 

41.811 

24,  403 

8,632 

93,616 

367. 389 

340, 200 

960,417 

974, 165 

118,581 

118,438 

72.  759 

28,824 

39,008 

115,  685 

58,  975 

232, 627 

241,638 

21,248 

21,243 

9,812 

5,392 

50,276 

184, 692 

81,451 

208,  786 

218,106 

19,092 

19,075 

6,720 

9,343 

272,012 

1,062,654 

1,006,113 

3,423.919 

3,481,784 

343, 151 

342,  933 

196,410 

76, 858 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


507 
168 
693 
144 
2,421 
352 

1,952 
1,694 
2,274 
1,486 
1,511 
2,914 

62  736 
28 
62  526 
1,009 
1,390 
2,487 

5,634 
4,883 
7,809 
5,016 
11,830 
12, 279 

5,681 
4,924 
7,865 
5,070 
11,943 
12, 322 

"360 

"224 
"345 
"234 
"359 
"118 

"360 
"224 
"345 
"234 
"359 
"118 

64 

86 

16 

5 

28 

79 

9,817 

11,852 

33,198 

24,  981 

25,  951 

"770 

"770 

14,103 

23, 682 

36, 850 

72,433 

73, 757 

«0  2,411 

"2,411 

267 

250 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  hij  total  assets  classes, 
net  income:*  Ntimber  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  » 

accounts 

Inven- 

Invest- 

assets <9 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  M 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  <9 

payable  " 

sheets  " 

reserve 

MANUFACTURING:  PRINTING  AND  PUBLISHING 


0    

3.623 

1,  3.54 

1,299 

550 

381 

323 

63 

37 

4 

2 

17, 668 
20.  Ill 
38,  210 
33,  728 
42,  251 
101,  103 
55,  960 
89, 426 
34, 491 
10,413 

19, 895 
20, 994 
39,  684 
34,  248 
38,  068 
99,  193 
54, 158 
92,  247 
13, 969 
43,  567 

7,589 
11,637 
25,  149 
25,  190 
28,  727 
74, 659 
36.  257 
40, 967 
15.  090 

2,114 

5,582 
10,419 
32, 476 
37.  200 
64,  788 
188,  690 
136,  512 
212,  820 
125,  370 
174, 454 

23. 845 
28.291 
58,  527 
56, 989 
83, 876 
196,  521 
1.50.674 
258,  832 
43,  038 
60,686 

79, 375 
96,  910 
205. 402 
190,  851 
208, 122 
688,  389 
448,  963 
715,710 
2.34,  473 
291, 644 

14,244 
13, 395 

25,  730 
22, 499 
23,647 
76.  044 
33,  585 
41, 023 
25,  919 
51.406 

50           

100           

250          

500 

1,000 

5  000 

10,000 

50,000 

100,000 

Total.. 

7,636 

443,  361 

456,022 

267, 386 

988,  312 

961,  278 

3,  225, 839 

327, 493 

MANUFACTURING:  PRINTING  AND  PUBLISHING 


0           

1,407 

116 

04 

13 

10 

5 

2,577 
875 

1,286 
377 
211 
482 

4,123 
1,581 
2,404 
1,159 
814 
3,797 

2.016 
1,  107 
1,.302 

895 
1,097 

739 

860 
776 
859 
509 
952 
1,865 

7,234 
2,910 
2,888 
1,171 
2,798 
2,475 

18,  302 
8.003 
9,768 
4,324 
6.  000 
9,  533 

7,787 
3. 075 
2.398 
1.  776 
1.029 
2,320 

50 

100 

250 

500       -   

1,000 

5  000 

10  000 

50  000 

100  000 

Total.. 

1,615 

5,808 

13,  878 

7,215 

5,827 

19, 476 

55, 989 

18.386 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


0           

1,349 

021 

832 

529 

.371 

381 

72 

7] 

10 

11 

6,032 

7,696 

23.  380 

28,  ,589 

46.  629 

111,145 

58, 825 

213,  325 

153,  863 

353,  683 

5,947 
8,  686 
23,  257 
29. 901 
39, 1.30 
114,882 
89, 154 
175,  950 
130,  795 
183.  914 

7, 167 
10,  741 
31. 169 
40,128 
00,  501 
190, 147 
104,  951 
284.  079 
289,  117 
266,  560 

1,515 

3.985 

13.  .5,55 

24.  943 

41.171 

146,  084 

91,  320 

367, 055 

300,  073 

1, 448,  571 

7,006 

11,743 

34,816 

48,  721 

61,316 

197,  ,507 

1.30,  319 

.501,  .597 

283,  347 

578, 970 

29,441 
45,  701 
'       132, 398 
187,  495 
258,  927 
785,  200 
499,  282 

1,  .581.  827 
1. 189.  285 

2,  848.  343 

6,  .583 
7,097 
20,  238 
27, 515 
34,  095 
103.  803 
66,  271 
109.  286 
124.  596 
179, 862 

50      

100 

250           -     -  - 

500...- - 

1,000 

5  000 -  - 

10,000. _ 

50,000 

100,000 - 

Total.. 

4,253 

1,  003, 167 

801,617 

1,  290,  649 

2,  441,  271 

1, 855, 342 

7, 557,  961 

679, 947 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


0        

1,086 

182 

149 

71 

31 

21 

3 

5 

2 

1 

1,551 

50 

100 

2,50      

500 

1,000 

5.000 

10,000 

50.000.. 

100,000. 

Total.. 

1,  652 
1,079 
1.822 
2.179 
1.525 
2.984 
4.  730 
9.  952 
10,  697 
10, 190 


46,  808 


2,221 

1,  675 
3. 108 
.3,611 

2.  101 
6.  899 
1.985 

13.  98R 
7.820 
9.  793 


53,  203 


.3.  510 
2. 438 

4.  209 

5.  5S8 
4.830 
9.807 
3.  125 

10,015 
1.3.  289 
16,  573 


79, 984 


122, 942 


5.421 

5.  260 

8,921 

10.  073 

10.  .399 

16. 630 

5.  547 

41,. 399 

10, 413 

64, 613 


178. 087 


1.5. 

12. 

21. 

24, 

21. 

42. 

19. 
101, 
104, 
139. 


504.111 


6,234 
3,482 
5,127 
7,787 
3, 973 

1.3, 898 
1.  5.34 
5.  782 

22, 973 
4.514 


75,  304 


For  footnotes,  see  pp.  353-356 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  s' 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax" 


Divi- 
dends 

paid  ' 


INDUSTRIES— RETURNS  WITH  NET  INCOME 


5,292 

41. 191 

9,360 

191, 168 

193, 306 

14, 627 

14,616 

3,980 

1,425 

5,637 

38,  778 

28,  691 

200, 148 

202, 082 

17, 385 

17,  380 

6,371 

2,661 

9,979 

71,  485 

72,  074 

357, 127 

363,  497 

38,  476 

38,  462 

18,640 

5,723 

10,  608 

66,  026 

68,  539 

315, 935 

321, 934 

39, 152 

39, 138 

22,  420 

5,865 

14, 965 

79, 978 

105,  489 

374,  367 

381, 999 

53, 119 

53,  063 

32,  744 

8,812 

48, 195 

174,  635 

275, 395 

816, 966 

837,  954 

143, 055 

142, 908 

90,  912 

21, 877 

30, 372 

101, 744 

204,  933 

480,  114 

494, 135 

101, 402 

101,332 

64,  271 

17, 161 

49, 886 

199, 094 

301, 882 

618,  870 

634,  528 

128,  503 

128, 464 

81,  399 

21,  448 

23, 133 

42,  342 

98,  295 

207,  936 

215,  564 

33,  709 

33,  657 

17,  770 

11,  604 

17,  875 

128, 500 

86, 586 

62,  358 

64, 892 

16, 419 

16,  419 

10, 337 

3,879 

215, 942 

943, 775 

1, 251, 242 

3, 624, 990 

3,  709, 892 

585, 848 

585,  440 

348, 843 

100, 453 

INDUSTRIES— RETURNS  WITH  NO  NET  INCOME 


4,378 
1,378 
1,766 
2,184 
471 
1,696 

14,  300 

4,  236 
4,715 
1,136 
2,822 
678 

62  11,  679 
62  1,  533 

62  562 

62  1,  109 

699 
1,890 

36,  704 

10,  905 
17,219 

7,191 
6,740 

11,  549 

37,  252 
11,069 
17,593 
7,727 
6,839 
12, 163 

"  3, 318 
"813 
"625 
"417 
"228 
"748 

"3,318 
"814 
"626 
"417 
"228 
"748 

18 

62 
20 

27 

76 

--.      . 

11, 874 

27,  885 

62  12,  293 

90,  308 

92,  643 

"  6, 150 

"  6, 151 

193 

PRODUCTS— RETURNS  WITH  NET  INCOME 


2,031 

15,  720 

2,518 

75, 677 

76, 292 

4,534 

4,533 

1,170 

487 

3,521 

18,713 

11,609 

110,  559 

111,561 

6,811 

6,810 

2,207 

796 

7,252 

50, 020 

43,  581 

310,013 

312, 956 

19,  709 

19,  692 

8,648 

3,347 

8,925 

66, 024 

65,  689 

403,  588 

407,  752 

28,  535 

28,  516 

14,  923 

4,980 

12,  601 

77,  698 

104, 099 

498,  618 

503, 091 

46,  937 

46,  907 

27,  095 

7,917 

38,515 

243,  286 

311,862 

1, 302,  985 

1,  324,  957 

140, 218 

140, 071 

80,  471 

26, 924 

21,  201 

153,  496 

204, 262 

704,  258 

713,  260 

81,  684 

81,  593 

47, 079 

21,  359 

52,  335 

593, 381 

697,  804 

1,841,516 

1,  871,  704 

228,  317 

228, 032 

130,  578 

74,  554 

80, 137 

339, 848 

521,212 

1,  567, 059 

1,  583,  402 

183,  537 

183,  530 

106, 108 

58,  452 

147, 666 

1, 176, 430 

1, 120, 126 

2, 308,  637 

2, 396, 106 

313, 905 

313, 896 

142,  200 

175, 099 

374, 184 

2, 734, 616 

3, 082, 762 

9, 122,  909 

9,  301, 082 

1, 054, 188 

1,  053,  580 

560,  480 

373, 915 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


2,632 
1,575 
2,163 
3,152 
4,639 
2,850 

11,715 
5,581 

31, 674 

13,  830 
7,858 
13, 101 
10,  474 
9,515 
18,  341 
1,761 
28, 080 
27, 003 
48,424 

62  9,  532 

62  1, 064 

77 

2,248 

1,723 

5,306 

3,704 

54, 804 

13, 928 

82, 849 

23,  495 

16,919 

29,  643 

34, 603 

25,  707 

64,  959 

19, 854 

101,241 

102, 114 

119, 407 

23,  706 

17, 121 

30, 037 

35, 057 

26, 094 

65, 437 

19,  967 

103,  292 

103, 153 

120, 152 

"  2,  640 
"  1,  275 
"  2,  299 
"  2, 007 
"  1,  594 
"  2, 330 
"  2,  334 
"  7, 646 
"  3, 285 
"  2, 667 

"  2, 640 
"  1,  275 
"  2, 302 
"  2,  008 
"  1,  595 
"  2, 338 
"  2,  334 
"  7,  646 
"  3,  285 
"  2,  667 

35 

21 

25 

81 

106 

97 

12 

2,873 

318 

4,646 

65, 981 

178, 387 

154,043 

537, 941 

544, 015 

"28,077 

"  28, 088 

8,215 

822145- 
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Tabi-e  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  5« 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  <8 

payable  " 

sheets  « 

reserve 

MANUFACTURING:  PETROLEUM  AND  COAL 


0     

47 
30 
49 
31 
34 
61 
11 
20 
4 
19 

338 

456 

1,018 

1,719 

4,248 

14. 893 

9,968 

41,  331 

39, 438 

770,  395 

285 

478 

1,822 

2,368 

4,459 

27,  502 

8,367 

43,  030 

34.  264 

862, 474 

177 

287 

1,334 

1,941 

3, 837 

27,  366 

12,  927 

61,  607 

45,  351 

870, 156 

25 

110 

1,068 

1, 136 

4,547 

14,646 

17,  055 

52, 838 

45,  683 

2,  452.  995 

381 

681 

2.668 

3,704 

7,  .571 

48.  932 

30.  583 

192. 800 

174.804 

4, 748,  606 

1,251 

2,081 

8.  269 

11,380 

2.5.125 

137,  239 

80,196 

398.  082 

347. 444 

9, 935,  739 

294 

410 

1,691 

1,705 

4,044 

33, 622 

10, 381 

35,  221 

20,618 

640, 824 

60 

100 

250 - 

600      ..  

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

306 

883,  803 

985,  048 

1, 024,  983 

2, 590,  104 

5,  210,  731 

10,946,807 

748,811 

MANUFACTURING:  PETROLEUM   AND   COAL 


0       

51 
21 
13 
7 
13 
8 
3 
5 

90 

220 

151 

102 

437 

1,549 

1,418 

7,073 

165 

311 

363 

610 

1.082 

3,701 

5,461 

9,938 

154 

274 

303 

384 

1.980 

4,014 

2,536 

8,925 

32 

117 

161 

115 

506 

1,290 

5,583 

16, 150 

444 

610 

930 

1,321 

4,476 

9,966 

9,817 

40,382 

983 

1,569 

2,122 

2,634 

8,980 

21, 109 

25,023 

83,697 

267 
476 
636 
1,010 
3,621 
5.629 
5.747 
14,010 

50    

100 

250        

500 - 

1,000... - 

6,000 

10,000 

60,000 

100,000 

3 

38, 913 

49, 908 

72, 117 

50,  098 

422.  220 

648, 185 

48,  589 

Total. - 

124 

49,  952 

71,  539 

90,  685 

74,  052 

490, 166 

794, 302 

79,  985 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS 


0 

538 

324 

414 

225 

163 

180 

29 

27 

4 

1 

2,856 
4,149 
11,216 
12.  322 
18.  943 
54, 016 
27,  993 
80.  472 

21.  651 

22,  697 

2,920 
4,171 
11.  587 
11.  526 
14.  041 
37.  051 
19. 164 
59. 940 
36. 333 
9,919 

2,358 
3,411 
8,858 
12,  226 
17,117 
51.310 
32,296 
103,916 
27,  505 
13.340 

621 
1,993 
7,692 
10, 656 
19, 143 
67,  220 
34,715 
164, 980 
126, 348 
35,  740 

4,216 
8,634 
24,  476 
29,823 
43,  700 

147,211 
78,  619 

216.  278 
53.  319 
39,  495 

13.  539 
23,152 
66,  752 
79,  540 
117. 152 
367. 951 
202.113 
641.  597 
271.056 
121.  993 

2.633 
4.030 
8,437 
8.400 
10.  057 
27,  572 
10, 178 
59,866 
13, 455 
4,883 

50                 .   - 

100        

250 

500 

1,000        

5,000 --- 

10,000. 

60,000 

100,000 

Total.. 

1,905 

256, 315 

206, 652 

272, 338 

469, 108 

645, 770 

1,904,845 

149,  510 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS 


0 

377 
136 
126 
50 
27 
26 
5 
2 

884 
990 
1,584 
1,289 
1,274 
2,247 
2.  305 
2,001 

1,194 
1,054 
2,  425 
1, 658 
1,772 
6.141 
1,643 
580 

1,217 
1,291 
2,647 
2,  469 
2,651 
6,  738 
4.201 
2.788 

266 
547 
1, 335 
1,112 
2,106 
2,912 
2,652 
2,760 

3,946 
5,201 
10. 998 
9.500 
10.  937 
35.  697 
27.  681 
11.804 

7,913 
9.591 
20.059 
16.912 
19.068 
55.  461 
38.  924 
21. 102 

3.294 
2.426 
5.126 
3,444 
2,965 
5,198 
1,305 
865 

60         

100 

250 

600        

1,000 

6,000     .  

10,000 

60,000 

100,000 

Total.. 

749 

12,  573 

16, 466 

24.002 

13, 690 

115.764 

189, 029 

24,622 

For  footnotes,  see  pp.  353-3,56. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgases 

payable  ^8 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  w 

less 
deficit  5' 


Gross 
sales  '" 

and  gross 
receipts 

from  oper- 
ations '* 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax" 


PRODUCTS— RETURNS  WITH  NET  INCOME 


53 

673 

«»36 

3,821 

3,872 

206 

206 

49 

39 

113 

782 

658 

5,489 

5,537 

253 

253 

66 

20 

753 

3,205 

2,010 

22,  596 

23, 176 

731 

731 

247 

167 

873 

3,217 

4,460 

29,  668 

29,  961 

1,323 

1,323 

577 

251 

569 

8,469 

10,  460 

56, 820 

57,  420 

2,804 

2,804 

1,339 

621 

7,677 

31,  864 

51,510 

316, 641 

318,  407 

14,817 

14,  815 

7,740 

3,146 

9,764 

24, 196 

32,  453 

108,  484 

110,722 

6,525 

5,524 

2,614 

95e 

35, 099 

140,  953 

163,  242 

488,  809 

501,  218 

29,  679 

29, 673 

13, 032 

10, 14S 

56,  996 

132, 126 

129, 005 

350, 150 

355, 320 

5,623 

5,621 

1,998 

8,4ie 

1, 380,  529 

3,  644, 002 

3, 970, 060 

7, 528,  809 

7,  982,  476 

293,  731 

293, 194 

77, 308 

322,  732 

1,492,425 

3, 989, 488 

4, 363, 819 

8,911,286 

9, 388, 109 

354, 693 

354, 144 

104, 972 

348. 480 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


339 

167 

424 

436 

1, 381 

4,829 

4,100 

9,697 

660 
775 

842 
3,845 
3,076 
6,003 
10, 005 
19,  651 

6J389 

26 

109 

82  2,  943 

86 

2,691 

4,436 

37,  683 

2,830 
3,066 
6,407 
7,253 
16,  145 
44,962 
27, 989 
64,  796 

2,866 

3,087 

6,466 

7,296 

16, 337 

45, 335 

28, 334 

66, 093 

"230 
"115 
"203 
"377 
"554 

"  1,  961 
"168 

"  1,  525 

"230 
"115 
"206 
"377 
"554 

"  1, 961 
"168 

"  1,  525 

12 

2 

4 

233 

66 

813 

98,  094 

274, 095 

202, 267 

585, 363 

591, 309 

"14,008 

"  14, 008 

12,944 

119, 466 

318,  950 

243, 966 

758, 809 

767, 122 

"  19, 140 

"  19, 143 

14,074 

PRODUCTS— RETURNS  WITH  NET  INCOME 


913 

7,273 

1,359 

32, 012 

32, 349 

2,142 

2,142 

567 

288 

1,994 

10,  794 

4,529 

44,221 

44,762 

2,981 

2,980 

944 

327 

3,903 

29,  545 

19,  456 

113, 333 

115, 323 

9,125 

9,123 

3,760 

1,304 

3,975 

33,  586 

25, 997 

126,  906 

128, 222 

9,843 

9,840 

4,800 

1,469 

5,811 

45, 231 

45, 325 

170, 976 

173, 829 

14, 062 

14,  048 

7,453 

2,368 

17, 370 

145,  560 

143,  549 

430,  928 

439, 837 

48, 166 

48, 143 

25, 914 

10,  459 

16, 141 

85,  527 

76, 594 

182,  629 

186,  074 

16,  776 

16,  752 

7,982 

5,208 

25, 147 

270,  312 

241,  609 

658,  708 

672, 623 

71, 972 

71,951 

40, 826 

21,  856 

264 

121, 746 

121, 148 

224, 127 

229,  406 

21,  774 

21,  757 

10,  774 

11,010 

33, 265 

77,420 

167,379 

172,  288 

26,  225 

26, 225 

16, 084 

6,653 

75,  517 

782, 844 

756, 986 

2, 151,  220 

2, 194, 713 

223, 064 

222, 961 

119, 104 

60, 943 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,260 
1,516 
2,073 
2,876 
1,818 
4,515 
5,019 
2,850 

7,726 
6,868 
12, 556 
9,273 
9,863 
27,  098 
21,  057 
10,  292 

M  5, 556 

«s  1,  957 

82  1, 239 

712 

3,585 

17,  756 

8,680 

6,757 

9,423 

8,479 
17,  334 
15,  250 
16, 119 
37,  696 
22,  693 

9,157 

9,580 
8,701 
17, 806 
15,  660 
16, 468 
38, 875 
22, 836 
9,269 

"  1, 302 
"  1, 019 
"  2, 667 
"  1,  259 
"690 
"  2,  728 
"  1, 524 
"  1, 064 

"  1, 302 
"1,019 
"  2,  667 
"  1,  260 
"692 
"  2,  728 
"  1,  524 
"  1, 054 

6 

35 

797 

23 

139 

142 

62 

171 

21,  927 

104,  733 

23,738 

136, 150 

139  194 

"  12,  253 

"  12,  257 

1,375 
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Cable  6. — Cor-poration  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 

with 
balance 
sheets  " 


Cash  " 


Notes 

and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest 
ments '« 


Capital 
assets  <9 

less 
reserves 


Total 
assets — 
Total  lia- 
bilities *' 


Accounts 
and 
notes 

payable  " 


MANUFACTURING: 

IRON,  STEEL,  AND 

0        

902 

694 

1,101 

778 

556 

696 

123 

103 

13 

16 

5,027 

9,619 

30. 395 

41.  809 

56,215 

219,  236 

136,  021 

335,  394 

145,  770 

566,  602 

5,064 

10, 396 

31,696 

43,  949 

65, 771 

245,  298 

139,  228 

377, 067 

188,  238 

494,  848 

3,839 

9,487 

37, 035 

58, 232 

84, 988 

308,  398 

182,  201 

400,  046 

142,  884 

873, 953 

1,119 

3,686 

21,558 

43,  886 

66, 808 

288,  282 

178,  803 

472,  522 

209,  897 

2,  039,  267 

*    6,749 

15, 008 

52,  222 

76,828 

104,  910 

341, 246 

193,  401 

452,  625 

109,  657 

2,311,605 

22,  871 

50, 116 

180, 942 

276,  498 

395,  492 

1, 4.59.  383 
863, 300 

2, 134,  545 
819,940 

6,  418, 376 

4,344 
8,389 
25, 029 
36,  552 
47,  091 
177, 600 
84, 242 
295, 054 
124, 052 
717,  662 

50 

100 -. 

250... 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

4,982 

1,  546, 088 

1,  601,  554 

2, 101,  063 

3, 325, 826 

3, 664,  251 

12,  621, 463 

1,  520,  016 

MANUFACTURING:  IRON,  STEEL,  AND 


0 

680 

206 

200 

106 

58 

62 

15 

11 

3 

1 

1,594 

1,960 

2.941 

2.  722 

3,330 

13,  348 

8,806 

24,448 

25,  264 

24,  695 

2,242 
2.596 
6,  035 
6,840 
6,566 
27, 871 
12,516 
31,  200 
30,  672 
23,  934 

2,324 
2,708 
6,371 
8,717 
8,711 
29, 001 
18,  557 
53,  327 
48, 683 
41,  801 

515 
736 
2,484 
3,064 
4,346 
14, 160 
18, 759 
19,  427 
24,  966 
35,844 

4,896 
5,848 
11,988 
13,  510 
14,141 
40.  332 
37,  322 

111.619 
87, 361 

123,  577 

12,  333 
14,612 
32.204 
37,  873 
40, 623 
137, 803 
100, 619 
251,950 
224,  598 
250, 716 

5,257 
3,806 
9.136 
9,  265 
8,536 
21, 399 
10,  494 
25, 147 
29,  879 
24, 070 

50 

100    

250 

500 

1,000     

5,000 - 

0,000 - 

0,000- 

00,000 

Total.. 

1,342 

109, 108 

150,  472 

220, 199 

124,  300 

450,  594 

1, 103, 332 

146, 989 

MANUFACTURING:  NONFERROUS  METALS  AND 


0 

572 

299 

397 

207 

144 

151 

20 

16 

3 

5 

3,433 
4,028 
11,  599 
12,915 
14.  293 
42.  458 
18, 068 
41,  879 
21,  775 
109, 462 

3,714 
4,847 
11,673 
12, 320 
18, 393 
54,  584 
17,544 
51,592 
22,  404 
150,  423 

3,332 

4,797 
14, 936 
20,231 
27,  808 
98,  750 
46, 103 

108, 777 
31,516 

211, 161 

562 
1,816 
8,611 
12,019 
17, 150 
48,  579 
31,816 
92,  865 
49, 376 
430, 141 

3,352 
5,118 
14,047 
13,  246 
19,  928 
67,  867 
30,  755 
85,  975 
72,  722 
526, 008 

14,969 

21, 327 

63,148 

74, 097 

100,905 

321,  234 

149,346 

391, 998 

210, 056 

1,459,126 

3,088 
3,836 
9,704 
12, 173 
17, 322 
49,681 
17, 032 
62,313 
13,190 
83,810 

60 

100 

250 

500      

1,000 

5,000 

10,000.. _ 

50,000 

100,000 

Total.. 

1,814 

279, 912 

347, 495 

567,  411 

692,  935 

839, 018 

2,  806, 205 

272,150 

MANUFACTURING:  NONFERROUS  METALS  AND 


0  .■ 

361 
59 
52 
27 
11 
15 

788 
4.54 
629 
575 
871 
2,541 

1,400 
718 
1,680 
1,793 
1,472 
4,668 

1,462 
766 
1,621 
2,  438 
1,231 
5,214 

153 
158 
614 

1,040 
861 

3,882 

2.352 
1,944 
2,878 
2,415 
2,361 
12,163 

6,463 
4,387 
8,037 
9,288 
7,407 
30,948 

2.266 
1,463 
2,044 
2,827 
3,219 
4,237 

50.... 

100    

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000  

Total.. 

525 

5,859 

11,731 

12,  732 

6,707 

24, 112 

66,530 

16,056 

For  footnotes,  see  pp,  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  defi,cit,  and  dividends  paid  in  cash  and 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  «• 


Sui'plus 

and 

undivided 

profits  80 

deficit  «2 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  '» 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax" 


PRODUCTS— RETURNS  WITH  NET  INCOME 


1,686 

9,923 

4,529 

62, 850 

63, 355 

3,989 

3,988 

1,094 

282 

2,766 

18,  271 

15,  785 

118, 989 

120, 000 

7,898 

7,898 

2,772 

687 

5,925 

61, 024 

68, 610 

388, 236 

393,  548 

29,  798 

29,  791 

14,371 

3,474 

11,035 

82,  536 

112, 104 

554,  743 

559,  950 

46,  583 

46,  559 

26,  549 

5,927 

13,912 

108, 858 

165,  565 

840,  779 

849,  054 

78, 198 

78, 180 

48,  721 

9,027 

43,  936 

380, 184 

648,  623 

2, 810,  568 

2,  837,  046 

273, 746 

273, 481 

175, 888 

38,  365 

31,  275 

207, 813 

410, 362 

1,  435,  903 

1,451,238 

147, 494 

147, 448 

95, 424 

26, 918 

60, 954 

536,  788 

920, 756 

3,701,312 

3,  730, 043 

348, 031 

347,  852 

230, 024 

61,  732 

32, 360 

187, 407 

387,  805 

1, 144, 388 

1, 156, 176 

103,  772 

103,  760 

67,  467 

15, 121 

477, 308 

1, 910, 442 

2, 886, 896 

5,  764, 655 

5,  842, 261 

241,  287 

241, 127 

118, 320 

132, 094 

681,158 

3,503,247 

5,621,036 

16,822,423 

17,002,670 

1,280,794 

1,280,083 

780, 631 

293, 627 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,617 
1,461 
2,671 
3,800 
3,742 
11,615 
16, 127 
9,113 
20, 173 
28, 000 

10,  554 
7,943 
14,  453 

13,  946 

14,  931 
40,  246 
25,  724 
94, 003 
79,  692 

125,  923 

«  6, 928 

62  48 

3,050 
7,939 
10,  683 
53,  641 
41,822 
114, 300 
86,  213 
67, 845 

25, 944 

36, 485 

80,  433 

74, 023 

62,  544 

191,416 

103, 801 

311,829 

259, 523 

248, 175 

26,  222 

36,  793 

81, 379 

74,  728 

63,  552 

193,  543 

105,  412 

315,  535 

261,  437 

251,  625 

"  2,  669 
"  1, 870 
"  3, 988 
"  4, 281 
"  3, 840 
"  9,  253 
"  5, 941 
«  8, 381 
"  6, 344 
"623 

"  2, 669 
"  1,  870 
"  3, 989 
"  4, 282 
"  3, 849 
"  9, 260 
"  5, 941 
"  8, 382 
"  6, 344 
"623 

16 

143 

113 

187 

210 

1,294 

3,417 
4,528 

-  3,637 

6,149 

98, 320 

427, 415 

378,  519 

1,394,172 

1, 410,  225 

"  47, 191 

"  47, 209 

19, 694 

KM 

THEIR  PRODUCTS— RETURNS' WITH  NET  INCOME 


716 

6,111 

3,188 

47, 140 

47,  426 

2,728 

2,728 

759 

195 

796 

8,171 

6,203 

57, 599 

58, 121 

3,471 

3,448 

1,314 

457 

3,071 

20,  880 

22,363 

158,  686 

160,  080 

11,  252 

11,  251 

5,685 

1,028 

3,097 

21,  284 

27,485 

167,  205 

168, 328 

13, 995 

13, 991 

8,411 

1,304 

3,112 

25, 366 

39,  663 

246,  286 

248, 333 

21,  542 

21,  541 

14, 136 

1,875 

12,077 

87,  280 

124, 321 

695, 947 

703,  033 

62, 114 

62,  086 

39,  534 

7,365 

7,716 

37, 177 

67,  222 

239, 638 

242, 280 

21, 920 

21,  919 

12,  660 

5,921 

10,  531 

99,  825 

184,344 

740,  507 

752,  808 

42,  877 

42,  866 

24,806 

10,  516 

39,  610 

90, 000 

51, 960 

212,  739 

216,  239 

13,  873 

13,  873 

9,159 

5,030 

80, 920 

794,  254 

421,638 

1,  234,  957 

1, 264,  542 

81,  879 

81,  860 

27,  039 

70,127 

161,  646 

1, 190, 347 

948,388 

3, 800,  703 

3, 861, 189 

275,  650 

275,  562 

143,  501 

103,  817 

THEIR  PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


994 
403 
794 
823 
544 
3,089 

4,593 
1,909 
2,970 
2,207 
2,166 
7.867 

«2  2,  265 

251 

1,507 

2,689 

973 

13, 106 

13,414 
9,534 
17,464 
18,  475 
14,  281 
52, 106 

13,523 
9,628 
17,  591 
18,623 
14,  670 
52.  543 

"958 

"594 

"905 

"  1, 113 

"  1, 036 

"  3, 322 

"958 

"594 

"905 

"  1, 113 

«  1, 036 

"  3, 322 

20 

9 

38 

10 

341 

.. 

"  " 

6,648 

21,  712 

16,  261 

125,  273 

126,  578 

"  7,  927 

"7,927 

42S 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets « 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  M 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  « 

payable  <" 

sheets  " 

reserve 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


0 

SO 

100 

250 

500. 

1,000 

5,000 

10,000 

60,000 

100,000 

Total 


270 

182 

267 

168 

148 

214 

38 

27 

3 

6 


1.367 

2,458 

8,289 

9,872 

17, 935 

73, 497 

33,319 

78, 277 

27,  706 

210,  895 


463,  614 


1,770 
3,073 
10, 028 
14, 118 
26, 970 

103, 081 
60,  446 

126,  847 
22,284 

630, 439 


999, 056 


1,740 

3, 397 

12. 003 

16,  222 

31,613 

123. 190 
73,  976 

11.3.898 
36,  912 

454, 039 


866, 989 


3, 
6, 
11, 
71, 
48, 
76, 
35, 
1, 006, 


1, 260, 852 


1, 

2, 
8, 
11, 
16, 
79, 
46. 

29^ 
201, 


6,766 

13,123 

43.  833 

60, 176 

107,  861 

469,  020 

271,829 

486, 335 

1. '59,407 

2,  579,  200 


4, 197, 549 


1,641 

3,014 

9,233 

12,  886 

22,  750 

79,  779 

43,  665 

101.. 392 

28,  255 

494,  480 


797, 094 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


0 

243 

67 

61 

44 

26 

34 

5 

3 

1 

510 
537 

855 
1,487 
1,440 
7,045 
3,428 
5,052 
4,908 

737 
929 
1,876 
2,529 
5,675 
17,  587 
5,797 
11,548 
22,636 

1,137 

1,475 

2,361 

5,187 

5.055 

22,  729 

10,  568 

10,  743 

18,055 

147 

252 

852 

799 

1,889 

7,828 

6,385 

17,  584 

2,354 

1,210 
1,457 
2.787 
4.158 
3,980 
13, 033 
4,500 
4,741 
3,987 

4,031 
4,968 
9,328 
15.317 
18.  819 
73,  371 
35,888 
54,184 
52, 318 

1,639 
1,887 
3,981 
4.844 
5,945 
21,107 
13,507 
5,512 
12.631 

50 

100  - 

250 

500 

1,000 

5,000-   .. 

10,000.. 

50,000. 

100,000 

Total.. 

484 

25,  262 

69, 315 

77,309 

38,091 

39.854 

268.224 

71,053 

MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION 


0 

50... 

100 

250 

500. 

1,000... 

5,000 

10,000 

50,000 

100,000 

Total.. 


895 
636 
960 
661 
486 
588 
117 
76 


4,432 


4,733 
8,092 
26,  557 
34,  908 
48, 897 
188,416 
110,792 
200,412 
76,  785 
165,  045 


864,  637 


5,009 
8,988 
27,  585 
41,972 
58,  873 
220,  583 
124,  864 
275,  209 
101,005 
92,907 


956,  996 


3,818 

9,667 

35,  612 

55,  739 

90, 059 

334,  519 

211,932 

391,069 

156,384 

255, 393 


1,544,193 


1,190 

3,372 

17,  716 

30,153 

49,  875 

224, 631 

173,510 

323,  998 

146,  700 

421, 130 


1,392,275 


7,346 

14, 978 
44,283 
60,  932 
78,  962 
236,  586 
155,807 
228,015 
77,814 
241,788 


1,146,512 


23,044 

47,  081 

158,601 

233.  565 

341, 125 

1,250,880 
816,626 

1,478,708 
568, 092 

1,235.411 


6, 153, 134 


4,565 

8,273 

24,  785 

34,164 

46,647 

160,371 
85,120 

119.410 
75.  618 

147,094 


706,048 


MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION 


0.. 

50 

799 
233 
226 
122 
68 
65 
5 
5 

2,023 
1,564 
.3,204 
3,721 
3, 452 
8,510 
4,551 
4,963 

2,706 
3,079 
6,194 
7,173 
8,947 
21,544 
10, 159 
13, 156 

2,820 
3,423 
8,160 
11,469 
13,  595 
41.409 
9.021 
27,  970 

610 
716 
2,784 
2,684 
3,473 
13,583 
3,737 
7.837 

6,464 
6.705 
13. 039 
14. 395 
15,323 
35, 381 
7,688 
18,860 

15,  536 

16,  674 
36. 014 
42,229 
47,835 

130, 478 
37, 093 
76, 189 

5,297 
5,435 
8,944 
11,929 
12.150 
28.  668 
12.  757 
8,857 

100. 

250 

600... 

1,000 

6,000 

10,000. 

50,000 

100,000 

Total.. 

1.523 

31,989 

72, 958 

117, 867 

35,423 

117,  855 

402, 04S 

94,037 

For  footnotes,  see  pp.  3.53-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '' 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  '2 


Gross 
sales  '^ 

and  gross 
receipts 

from  oper- 
ations " 


Totil 
compiled 

receipts  '» 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 

tax  61 


Divi- 
dends 
paid  ' 


EQUIPMENT— RETURNS  WITH  NET  INCOME 


395 

2,590 

1,172 

21, 147 

21, 406 

1,180 

1,180 

322 

39 

755 

4,173 

3,539 

38,  613 

38,  907 

2,325 

2,325 

915 

144 

1.426 

12,  237 

13,  957 

120,464 

121,  453 

9,062 

9,061 

4,914 

617 

3,073 

13,  659 

21, 490 

154,  709 

156, 340 

13,345 

13,  343 

8,165 

692 

4,791 

23,  854 

36,  248 

270,  029 

275,  998 

24, 169 

24, 166 

15,722 

1,701 

20, 383 

96,  759 

197,318 

964,  830 

978, 117 

90,  470 

90,  432 

56,  874 

14,  706 

12,  784 

44, 115 

132, 159 

528,  805 

533,  030 

45, 135 

45,114 

28, 991 

8,270 

4,566 

89,  914 

206,  844 

999,  589 

1,008,119 

96,  578 

96,  529 

64, 740 

20,  787 

3,000 

40, 103 

61,698 

321,  086 

324,  461 

31,  043 

31,  040 

21, 097 

5,372 

130,  445 

714, 112 

862,  619 

3,126,004 

3, 193,  274 

303, 374 

303,  042 

191,  500 

90,956 

181,  617 

1, 041,  516 

1,  537,  043 

6,  545,  277 

6,  651, 105 

616,  680 

616, 233 

393,  240 

143,  284 

EQUIPMENT— RETURNS  WITH  NO  NET  INCOME 


591 
420 
1,404 
1,574 
1,402 
10,  520 
4,482 
12, 894 

2,662 
2,170 
3,794 
4,644 
5,039 

15,  461 
6,754 
8,205 

12,  233 

82  1, 370 

62  40 

62  889 
2,741 
4,025 

20,  273 
8,206 

23,  687 
8,688 

5,963 
8,624 
14,  641 
28,  552 
43,  738 
138,  588 
51,  288 
53,  410 
93,  494 

6,070 
8,776 
14,  807 
28,  818 
44,114 
139,  752 
52, 145 
54,  617 
93,  568 

"906 
"971 
"  1,  421 
"  1,  679 
"  2,  757 
"  8, 847 
"  6,  273 
"1,362 
"59 

"906 
"971 
"  1,  421 
"  1,  680 
"  2,  757 
"  8,  847 
"  6,  273 
"1,362 
"59 

2 

1 

6 

28 

16 

175 

211 

1,003 

129 

33,  287 

60, 962 

65,323 

438, 296 

442,668 

"  24,  276 

"  24, 277 

1,571 

EQUIPMENT  AND  ELECTRICAL— RETURNS  WITH  NET  INCOME 

1,339 

10,  858 

3,517 

58, 624 

59, 117 

4,016 

4,016 

1,033 

358 

2,673 

18, 174 

12,  606 

104,  657 

105, 964 

7,224 

7,224 

2,710 

731 

6,080 

54,  781 

53,  218 

314,  878 

317,796 

25, 344 

25, 338 

12,  246 

2,902 

9,591 

68,  598 

89,  413 

453,  530 

457,  855 

39,  812 

39,  800 

23, 379 

3,790 

11,146 

88,  454 

144, 199 

641,  559 

647,  646 

62, 093 

62,  065 

39,  248 

5,973 

36,  243 

296,  794 

577,  879 

2, 118,  580 

2, 143, 411 

230,  886 

230, 669 

148,  892 

30, 022 

28, 093 

207, 025 

378,  456 

1, 186,  238 

1,  201,  169 

137,  239 

137, 149 

86,  735 

25,  930 

70,  600 

383, 125 

671,  865 

2, 067,  453 

2,  094,  018 

242, 727 

242,  534 

158,  522 

49,  039 

32,  757 

161,  723 

213, 347 

1,  003,  812 

1, 014,  902 

106, 890 

106, 775 

67, 476 

25,  559 

62, 085 

586,  597 

384, 085 

1, 195,  749 

1,  208,  273 

106,  242 

105,  647 

56, 001 

43, 905 

260,  607 

1,  876, 131 

2,  528,  585 

9, 145, 080 

9,  250, 151 

962, 473 

961,  217 

596,  242 

188, 209 

EQUIPMENT  AND  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


2,607 
1,689 
•    4,800 
3,909 
3,270 
10,  098 
4,375 
2,226 

11,996 
10,  447 
17,  728 
14,  598 
14,  857 
33, 845 
4,541 
5,912 

62  6,  685 

62  2,  780 

62  1,  675 

7,712 

12,  779 

47, 167 

12, 424 

54,  712 

26,  305 
24,  407 
58,  609 
64,879 
92,  459 
158,  302 
44,635 
94, 978 

26,  578 
24,  740 
59,  388 
65,  421 
93, 160 
160, 105 
45, 165 
96, 117 

"  3, 082 
"  2,  213 
"4,911 
"  4,  139 
"  6, 145 
"  10,  361 
"  2,  012 
"  4,  727 

"  3,  082 
"  2,  213 
"  4, 912 
"  4, 141 
"  5, 147 
"  10, 363 
"  2,  012 
"  4,  732 

68 

14 

122 

69 

240 

1,327 

483 

1,394 

32,  974 

113,  923 

123,  656 

564,  573 

570,  673 

"  36,  590 

"  36,  602 

3,721 
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Table  6. —  Corporation  returns  with  balance  sheets,^  194-^,  by  total  assets  classes, 
net  income:*  Niariber  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  iyicome,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Xum- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets w 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  M 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  « 

reserve 

MANUFACTURING:  AUTOMOBILES  AND  EQUIPMENT, 

0 

104 
71 

87 
71 
50 
76 
14 
16 
1 
1 

552 

933 

2,348 

3,422 

5,561 

23,276 

17,918 

53,  247 

28, 143 

11,832 

623 
1,043 
2,749 
4,  507 

7,  768 
30, 648 
18,  949 
79.  858 

8,  859 
13, 139 

737 

1,308 

4,348 

7, 051 

8,872 

51,  543 

26,  761 

117,312 

4,942 

20.707 

96 

345 

1, 462 

3,190 

4,  346 

20, 136 

15,  450 

62,  347 

9.242 

46. 159 

750 

1,269 

3,151 

5,416 

7,256 

34.  297 

15,342 

61,382 

8,236 

11,494 

2,898 
5,083 
14,  721 
24. 391 
34,  852 

165,  255 
97, 916 

387, 101 
61, 289 

118,289 

655 
1,118 
3,273 
4,400 
6,876 
31,193 
15,544 
80,460 
3,810 
7,112 

50 

100 

250- 

500 

1,000. 

5,000 

10,000 

50.000 

100,000 

Total.. 

491 

147,  231 

168, 200 

243, 581 

162,  774 

148, 594 

911,  795 

154, 441 

MANUFACTURING:  AUTOMOBILES  AND  EQUIPMENT, 

0 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

52 

13 

10 

9 

7 
8 
2 
2 

1 
1 

94 

65 

182 

163 

371 

3,491 

826 

12,  228 

5,474 

256,  694 

168 

179 

317 

410 

533 

3,556 

2,374 

1,429 

7,880 

118,947 

263 

103 

578 

940 

1,283 

4,511 

2,597 

422 

15. 149 

101, 926 

38 

68 

136 

312 

149 

1, 265 

424 

8, 105 

2.201 

46, 072 

280 

359 

438 

1,082 

1,935 

4,434 

4,655 

9,887 

19, 421 

238, 820 

1,007 

861 

1,752 

3,074 

4,915 

19, 697 

12, 425 

32,200 

54,417 

815,  515 

499 

736 

667 

688 

1.438 

5,171 

2,460 

2,076 

7,344 

66,302 

Total.. 

105 

279, 587 

135,  791 

127,  779             58,  771 

281,311 

945, 862 

87, 380 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT 

EXCEPT 

0 

50 

116 
73 

127 
79 
79 

132 
36 
51 
12 
16 

600 

1,073 

3,777 

5,263 

10,813 

56,  914 

53,  506 

202,  938 

184, 224 

832, 170 

796 

1,681 

5,338 

8, 146 

17,  733 

100,  593 

78, 149 

356,  962 

257,  339 

1,  776,  648 

388 

681 

3,037 

4,635 

7,931 

51,519 

37,  752 

114,481 

68,083 

731, 143 

132 

398 

2,317 

3. 155 

7,078 

36, 438 

44,477 

191,387 

244, 034 

1,316,801 

729 

1,397 

5,796 

5,859 

8,857 

45, 694 

28, 431 

119,391 

122.294 

721,  702 

2,808 

5,537 

21, 181 

28,537 

55,394 

308,  706 

250, 1% 

1, 030.  844 

908.  226 

5,  466.  358 

594 

1,282 

3,850 

5,733 

11,471 

67, 305 

51, 486 

150,  243 

165, 061 

1, 196,  839 

100 

250 

500 

1,000 

5,000 

10,000 

50.000 

100,000 

Total. - 

"' 

1, 351,  277 

2,603,386 

1, 019  651 

1,846,217 

1, 060, 149 

8, 077, 788 

1,653,863 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT 


0 

148 
41 
53 
38 
22 
19 
7 
2 

432 
276 
1,086 
1,749 
1,054 
3,711 
4. 169 
2.811 

626 
837 
1,813 
3,708 
6.252 
9.990 
11.204 
15,643 

351 
343 
1,350 
2.866 
1,991 
7,320 
14,  8.59 
14,153 

156 
152 
334 
800 
998 
7,032 
3.887 
942 

1,094 
933 
3.390 
3.538 
3,549 
8,053 
8.086 
2,716 

2,867 
2,884 
8,698 
13. 478 
15. 348 
38.553 
45.  716 
40. 130 

1,725 
1,089 
2,770 
4,217 
4,397 
8,904 
15.395 
14,303 

60.... 

100 

250 

500. 

1,000 

5.000      

10.000 

50,000... 

100,000 

1 

14, 4.56 

9,947 

6.873 

16. 073 

64, 362 

114.396 

6,308 

Total.. 

331 

29,  743 

60,020 

50,106 

30. 374 

95,  722 

282, 069 

59, 108 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  rettirns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  s' 


Capital 

stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 

deficit  * 


Total 
tax  61 


Divi- 
dends 
paid  8 


EXCEPT  ELECTRICAL— RETUENS  WITH  NET  INCOME 


187 

1,163 

542 

8,288 

8,343 

470 

470 

121 

35 

311 

1,676 

1,466 

13,  324. 

13,  404 

946 

946 

367 

72 

839 

3,086 

4,997 

39,  827 

40.  219 

2,245 

2,245 

1,148 

87 

1,220 

6,604 

8,678 

68,  783 

69,  583 

4,491 

4,490 

2,592 

370 

1,616 

7,569 

13,  599 

86,  498 

87, 425 

7,179 

7,178 

4.728 

867 

4,415 

31, 189 

70, 191 

366,  292 

369,  479 

40, 377 

40,  375 

26.  987 

3,982 

4,  636 

16,  082 

49,  619 

168,  022 

168.  953 

13,  395 

13,  393 

8,091 

1.632 

17,  967 

49,  995 

193,  739 

804,  099 

808,  731 

65, 109 

65, 109 

43,  351 

9,448 

7 

2,373 

31,851 

179,  296 

179,  826 

21,311 

21,311 

15,411 

448 

12,  310 

83,  904 

201,  097 

203,  535 

28,  530 

28,  530 

19, 907 

3,739 

31,  646 

132,  648 

458,  586 

1,  935.  526 

1,  949,  498 

184,  053 

184,  048 

122,  703 

20,  231 

EXCEPT  ELECTRICAI^RETURNS  WITH  NO  NET  INCOME 


104 

405 

102 

136 

180 

224 

1,779 

9,060 

14,  244 

804 

423 

566 

873 

1,013 

4,  553 

2,644 

2,817 

20,  096 

17,  265 

62  573 

62  1,  906 

189 

1,020 

1,943 

8,615 

4,941 

17,  513 

8,101 

697,  298 

1,302 

733 

4,188 

5,060 

7,847 

33,  505 

16, 010 

6,253 

81,  273 

966, 128 

1,311 

759 

4,241 

5,097 

7,923 

33,  978 

16, 103 

7,972 

81,  433 

974,  210 

<0  186 

"  149 

<0  246 

«262 

*0  647 

«  2, 187 

<6  1,  208 

"824 

*o  6,  065 

«o  2,  648 

"149 

"246 

"262 

"647 

"  2, 187 

"  1,  208 

"824 

"  6,  066 

"  2,  674 

13 

30 

98 

120 

31 

1,134 

3,453 

26,234 

51,  055 

737, 141 

1, 122,  299 

1, 133,  025 

"  14, 423 

"  14,  449 

4,879 

AUTOMOBILES— RETURNS  WITH  NET  INCOME 


230 

1,117 

467 

10, 114 

10, 396 

654 

654 

104 

70 

390 

1,416 

1,808 

15,  678 

15,  906 

891 

891 

303 

145 

1,142 

6,251 

6,  738 

56,  264 

56,  908 

3,617 

3,617 

1,904 

266 

2,025 

6,497 

8,809 

71, 454 

72,  317 

5,625 

5,625 

3,393 

463 

3,347 

19,  376 

10,  276 

179, 319 

180,  261 

12,  842 

12,  842 

8,415 

1,180 

11, 898 

55, 012 

113.430 

897,  435 

908,  283 

61,641 

61,  638 

41,089 

5,804 

5,227 

51,  745 

93, 437 

644,  395 

652,  576 

54,  260 

54,  250 

35, 144 

7,744 

31,  489 

143,  256 

429,  830 

3,112,336 

3, 134,  497 

229,  622 

229,  600 

158,  703 

32, 862 

24, 379 

157, 123 

393,  844 

1,  948,  480 

1,  964,  199 

126,  903 

126, 892 

84,  579 

20, 441 

58, 431 

996,  608 

2,  228,  269 

9,  540,  344 

9,  708,  753 

553,  609 

553,  604 

315,  772 

222, 921 

138,  558 

1, 438,  402 

3,  286,  910 

16,  475, 820 

16,  704, 097 

1, 049, 665 

1,  049,  612 

649,  406 

291, 896 

AUTOMOBILES— RETURNS  WITH  NO  NET  INCOME 


431 
633 
1,378 
3,183 
1,380 
1,254 
2,885 

2,753 
1,500 
2,996 
3,500 
3,529 
8,932 
4,162 
881 

62  2,  556 
62  883 
306 
296 
1,803 
13, 647 
17,  414 
12,  203 

13,  536 

5,586 
15,  650 
28, 106 
35,  410 
89, 482 
67,  081 
73,  573 

13,  588 
5,685 
15,  814 
28, 474 
36,  232 
90,  200 
68, 148 
75,  246 

"  1, 058 
"934 
"  1,  704 
"  2, 155 
"  4,  376 
"  5,  841 
"  6, 160 
"  1,  915 

"  1,  058 
"934 
"  1,  704 
"  2. 155 
"  4,  376 
"  5,  841 
"  6, 160 
"  1,  915 

18 

38 

190 

7 

279 

210 

37 

103,  539 

2,500 

62  2, 162 

160,  507 

163, 438 

"  9, 205 

"  9,  205 

114,  684 

30,  753 

40,068 

488,  929 

496, 824 

<''33,349 

"  33, 349 

778 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  M 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  *9 

payable  " 

sheets  « 

reserve 

OTHER  MANUFACTURING  — 


0 

1,181 
457 
511 
260 
191 
147 
23 
20 
1 
1 

6,406 
6,389 
14, 391 
14,  579 
22,  948 
44,  505 
30,  721 
63,  691 
11,592 
17, 101 

6,783 
7,085 
1,5,  721 
16.  778 
24, 161 
51,  ,396 
28,  695 
86,  305 
30,  329 
32,  650 

5,926 
8,252 
20, 471 
22,  876 
34,  452 
66, 349 
40,  927 
106,177 
16,  459 
43, 842 

1,424 

2,813 

9,228 

14, 083 

21,264 

63, 353 

19,  971 

88,  872 

2,  436 

99,  279 

5,093 
6,466 
17,719 
19,  894 
27, 031 
57,  548 
29, 877 
49,  654 
342 
51,  588 

26, 878 

32,  272 

81.  522 

92,204 

1,34, 319 

294, 8,30 

156,  565 

403,  808 

65, 075 

244, 981 

5,524 
6,360 
15.  511 
15,584 
19, 855 
34,333 
16,640 
48, 579 
4,376 
13, 201 

50 

100  -. 

250- 

500. 

1,000 

5,000. 

10,000  

50,000 

100,000. 

Total.. 

2,792 

232,323 

299, 902 

365,731 

322, 721 

265, 213 

1, 532, 454 

179,962 

OTHER  MANUFACTURING— 


0 

742 
110 
86 
26 
13 
11 
2 

1,453 
667 

1,177 
619 
603 

1,593 

1,408 

2,169 
1,447 
2,169 
1,756 
2,255 
4,413 
377 

3,044 
2,320 
3,361 
2,618 
2,615 
7,644 
2,854 

411 

426 

987 

555 

1,071 

3,005 

2,010 

3,991 
2,505 
4,596 
2,699 
2,391 
6,321 
6,404 

11,934 
7,748 

13,  465 
9,164 
9, 1,39 

24, 098 

13,  478 

4,721 
2.590 
4,124 
2,262 
2,634 
3,394 
612 

50... 

100. 

250 

600.. 

1,000      - 

6,000        

10,000- .- 

60,000 

100,000 

Total.. 

990 

7,520 

14,  585 

24, 457 

8,465 

28,909 

89,027 

20, 337 

MANUFACTURING  NOT  ALLOCABLE— 


0 

586 

230 

334 

202 

134 

133 

12 

8 

1 

1 

3,231 

3,075 

8,886 

9,838 

11,  779 

32,  539 

13, 953 

24, 398 

1,667 

29, 303 

3,240 
3,613 
10,212 
12,463 
19, 093 
49,  574 
14,  233 
21, 070 
1,603 
92,  710 

2,691 
3,614 
11,881 
17, 027 
24, 147 
63,103 
20, 777 
19, 003 
9,166 
3,501 

640 
1,297 
5,914 
10,  795 
14,  244 
51, 158 
14,381 
25,  555 
33,  470 
54,564 

3,526 
4,167 
14,  438 
16,  465 
22, 031 
65,013 
18,  779 
23,326 
14,190 
3,779 

13,  873 
16,391 
53, 699 
70, 178 
94,324 

271,  535 
83,  612 

116,  706 
60,322 

187,  264 

2,898 

3,032 

9,346 

11,306 

14, 105 

40,096 

12,  519 

11.770 

1,826 

61, 301 

50... 

100 

250 

500- 

1,000 

5,000... 

10,000 

50,000.. 

100,000 

Total.. 

1,641 

138,  668 

227, 810 

174,911 

212, 017 

185,  714 

967,905 

168, 198 

MANUFACTURING  NOT  ALLOCABLE— 


0 

514 
109 
78 
35 
16 
14 
2 

1,031 
623 
663 
568 
1,258 
1,345 
379 

1,462 
1, 338 
2,  273 
2,370 
2,423 
6,640 
9,321 

2,090 
1,837 
2,599 
3,325 
3,488 
9,000 
2,991 

289 
479 
821 
710 
245 
2,667 

2,754 
2,956 
4,926 
3,857 
3,365 
5,457 
2,508 

8,439 

7,672 
12,268 
11,663 
11,783 
26, 499 
16.240 

3,341 
2,383 
3,495 
4.436 
3,853 
9,143 
11,468 

60 

100 

250  .. 

600 

1,000 

6,000. 

10,000 

60,000 

100,000 

Total.. 

768 

6,868 

26, 827 

25,331 

5,211 

25,823 

93,564 

38,113 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  ivith  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  «" 

less 
deficit " 


Gross 
sales  '7 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 

tax" 


RETURNS  WITH  NET  INCOME 


1,310 

11,394 

5,218 

84,  790 

85,  295 

5,016 

5,016 

1,312 

392 

1,804 

11,194 

9,138 

88, 657 

89,  268 

6,526 

5,525 

2,091 

420 

3,334 

24,366 

28,007 

192. 354 

193,  920 

13, 962 

13. 866 

6,898 

1,291 

4,309 

24,  508 

33, 963 

199,  703 

201,  570 

17,  521 

17, 519 

10,  561 

1,668 

5,901 

35, 095 

53, 099 

267, 224 

269,  533 

26,893 

26, 889 

16,  786 

2,759 

7,712 

75, 693 

124, 952 

508, 186 

515,322 

63,2»7 

63,  216 

39, 997 

7,292 

8,358 

47, 059 

70, 954 

242, 982 

245,  739 

25, 421 

25,  405 

14, 857 

4,189 

37, 138 

116,337 

155, 299 

555, 262 

561,000 

65, 701 

65, 696 

34, 826 

10, 663 

40 
129,966 

27, 776 
58, 950 

182,  581 
231,401 

184, 346 
237, 116 

11,972 
30,  734 

11, 970 
30, 732 

8,122 
15, 089 

3,120 

17,  702 

69,867 

475,652 

667, 356 

2,553,138 

2, 583,  111 

255,971 

255, 833 

160, 539 

49,495 

RETURNS  WITH  NO  NET  INCOME 


1,508 
965 
2,871 
1,144 
5,376 
4.293 
2,663 

7,615 
4,209 
6,353 
3,556 
1,716 
5,878 
3,304 

«a  3,  599 
82  723 
62  680 
1,328 

9  J 1, 862 
8,291 
6,771 

24. 294 
15, 169 
18, 341 
12, 846 
12, 236 
31, 513 
3,531 

24,  523 
15, 355 
18,  549 
12, 982 
12, 344 
31,947 
4,116 

"  2, 313 

"  1, 123 

"  1, 688 

"708 

"856 

"  1, 086 

"289 

"2,314 

"  1, 123 

"  1, 688 

"708 

"856 

"  1, 086 

"299 

5 

16 

15 
1 

46 

146 

62 

18,820 

32,632 

9,526 

117,929 

119,816 

"8,063 

"  8, 073 

281 

RETURNS  WITH  NET  INCOME 


981 

6,491 

1,735 

40,  560 

40, 973 

2,652 

2,652 

m 

252 

935 

5,917 

4,881 

42. 055 

42,391 

2,543 

2,  513 

953 

181 

2,410 

19, 446 

16,  717 

120, 072 

121,101 

8,219 

8,218 

3,874 

849 

2,463 

21, 172 

25, 627 

158, 1,")5 

159,  775 

12, 346 

12, 343 

7,185 

1,222 

3,875 

23, 676 

38,301 

220, 576 

222,611 

17, 667 

17, 666 

11, 206 

1,835 

11, 093 

76, 741 

104, 975 

650, 140 

556,  261 

46,067 

46, 042 

29,  420 

5,598 

3,606 

19.  634 

37, 827 

132, 315 

133, 644 

17, 409 

17, 409 

11, 173 

1,735 

3,950 

36,810 

48, 060 

201,  261 

203, 447 

11.  739 

11,  738 

5,492 

7,111 

16,683 

15,  394 

24, 497 

31,  686 

31,962 

3,282 

3,282 

1,567 

1,219 

43,  415 

57,  600 

83,  472 

85,  746 

7,628 

7,601 

3,087 

6,069 

45,  996 

268, 696 

360, 221 

1,  680,  292 

1,597,910 

129,553 

129, 495 

74, 667 

26, 073 

RETURNS  WITH  NO  NET  INCOME 


1,176 
1,449 
1,856 
1,934 
1,110 
2,689 

6,166 
4,176 
6,256 
3,947 
4,130 
6,587 
1,046 

62  3,925 
62  1,057 
62  629 
407 
1,367 
6, 302 
2,488 

16, 621 
10,079 
16, 196 
19, 050 

18,  722 
61,917 
18,  735 

16,808 
10, 173 
16, 420 
19,236 
19,023 
52, 464 
18,  773 

"  1, 788 
"987 
"1,413 
"1,807 
"  2, 014 
"  2, 364 
"  1, 943 

"  1,  788 
"987 
"  1, 414 
"1,807 
"  2, 015 
"  2, 364 
"  1, 943 

g 

2 

22 

76 

67 

166 

10, 214 

32,306 

3,954 

161,319 

152, 897 

"12,316 

"  12, 318 

322 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accoimts 

Total  assets 

returns 

Cash  <3 

accounts 

Inven- 

Invest- 

assets <6 

assets- 

and 

classes  « 

with 

receivable 

tories 

ments  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  « 

reserve 

TOTAL  PUBLIC  UTILITIES— 


0 

50 

100 

250.. 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 


5,226 

1,781 

1,897 

897 

614 

685 

164 

231 

70 

107 


11, 672 


23, 489 

20,583 

45,  901 

43, 335 

67, 019 

165,  925 

90,  579 

384, 380 

275,  612 

1, 356, 130 


2,  462, 952 


21, 781 
23,  893 
51,814 
47, 108 
55,  812 

«  114,148 

61,  424 

249, 089 

186,  774 

1, 108,  993 


1, 920, 836 


1,828 

2,436 

6.133 

6,780 

7,252 

31,147 

25,  538 

109, 067 

84,  453 

692, 264 


966,  897 


7,300 

11,068 

33, 009 

46,  734 

59,  573 

229, 809 

170,575 

805, 309 

649,  784 

9, 901, 198 


11, 914, 358 


50,  706 

63,  022 

150,  764 

155,  942 

238,  280 

897,  949 

705.  ?m 

3, 678,  282 

3,  448,  255 

27, 382, 696 


36, 831, 260 


110,976 

127,119 

302, 173 

315, 068 

435, 357 

1,  495,  202 

1.16.3,  .399 

5.  454, 634 

4, 857, 825 

41,  712,  523 


55, 974, 277 


19, 832 
19,  771 
45, 969 
38,  935 
53,  746 
134, 878 
70. 330 
235. 199 
173,  783 
1, 068,  558 


1,861,001 


TOTAL  PUBLIC  UTILITIES— 


0- 

3,367 

552 

467 

248 

136 

135 

31 

21 

9 

18 

7,102 
3,909 
6,048 
5,822 
6,803 
17,  716 
10,  220 
13, 063 
17,  594 
202,  994 

9,432 
6,975 
14,  058 

13,  882 

14,  608 
20,  969 
10, 149 
16,  732 

9,665 
165,  872 

1,053 
1,143 
2,012 
2,377 
2,344 
5,341 
4,676 
7,781 
11,865 
109,  856 

1,914 

1,603 

4,454 

6,973 

9, 136 

27,  070 

20,  576 

16,  718 

38,  763 

920, 392 

26,  793 

22,  749 

41,  234 

50.  296 

59,  742 

179,  499 

164, 142 

329,  759 

581,  534 

3,  667,  764 

50,445 
39, 122 
72,  515 
85,  794 
97, 194 
263,  326 
222,  962 
410, 005 
696,  323 
5,  305,  432 

17,  986 
12,  893 
19,  992 
24, 175 
23,  482 
44,587 
27,  099 
34,  856 
18,311 
202,  375 

50 

100    . 

250 

500 

1,000  

5,000 

10,000 

50,000 

100,000 

Total.. 

4,984 

291,  269 

282,  341 

148,  446 

1,  047,  600 

5, 123,  512 

7,  243, 119 

425,  755 

PUBLIC  UTILITIES:  TRANSPORTATION— 


0 

50 

100 

250. 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 


3,712 

1,279 

1,304 

620 

404 

406 


7,975 


18,  777 

16,  290 

34,  210 

33,  422 

43,  025 

121,  034 

57,  785 

211,  842 

140,  417 

835,  665 


1,  512,  467 


18,  726 
20,  281 
41,  995 
39, 185 
45,  555 
86,  485 
44, 128 
141,  742 
108,  370 
614,  098 


1, 160,  565 


1. 

1, 

4, 

5, 

5, 

19, 

14, 

51, 

44, 

454, 


601,  861 


4,965 

7,638 

22, 143 

33,  880 

45, 094 

159, 314 

120,  617 

453,  222 

238. 678 

3,  818,  246 


4,  903,  799 


31,  493 

40,  365 

93,554 

95,  345 

137,  810 

427,  344 

317,  927 

1,  261, 987 

1, 150,  084 

14, 159,  586 


17,  715,  493 


79,  810 

91, 073 

207, 444 

218, 135 

289,  576 

853,  368 

589, 370 

2,  260, 071 

1,  808.  270 

20,  799,  520 


27, 196,  638 


16,748 
16, 814 
39, 079 
32.  574 
44, 118 
99,  154 
53.  753 
152,  356 
110,631 
713,  766 


1,  278,  993 


PUBLIC  UTILITIES:  TRANSPORTATION- 


0 

60_. 

100 

250 

500_ 

1,000_ 

5,000_ 

10,000 

50,000 

100,000 

Total 


2,514 

437 

385 

200 

111 

105 

22 

18 

8 

15 


3,815 


5,  558 
3,236 
5,598 
4,922 
6,060 
14.  584 
7,197 
10,  790 
13, 081 
165, 079 


236,104 


8,294 

6,409 
12,  918 
12,  781 
12,  856 
17,  070 

9,031 
15,  758 

8,227 
136,  590 


239, 934 


873 
944 
1,857 
2,153 
1,880 
4,827 
3,800 
7,247 
10,  830 
96,  578 


130, 990 


1,469 
1,324 
3,912 
5,724 
7,909 
18,  792 
10,  365 
15,322 
30,  543 
842,  829 


938, 189 


19, 122 

16,  589 

31,  222 

38.  059 

45,  6.54 

140.  952 

119,665 

297, 329 

518,  337 

3,  233, 345 


4, 460,  273 


4,< 


38, 
30, 
59, 

68. 

78, 
205, 
161, 
371, 
615, 


6, 329,  287 


15,719 
10,  907 
17,809 
21.  250 
17,471 
34,  291 
18.223 
34.  080 
17,  109 
195,  640 


382,  499 


For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  ** 


Capital 
stock  5» 


Surplus 

and 

undivided 

profits  fio 

less 
deficit  52 


Gross 

sales  " 
and  gross 
receipts 
from  oper- 
ations IS 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit ' 


Total 
tax  61 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


8,498 

46, 346 

25, 749 

226,  742 

234, 922 

18, 423 

18, 422 

4,956 

2,411 

13,  227 

44,  615 

37,  677 

197, 402 

203, 545 

18, 428 

18, 406 

6,511 

2,459 

33, 316 

107, 040 

83, 620 

420,  701 

431, 683 

42, 832 

42, 820 

19,820 

6,199 

39, 360 

106,  939 

92,  792 

381,  713 

390,882 

46,  270 

46, 255 

24,144 

7,584 

69, 059 

141,468 

119, 562 

469, 418 

476,  946 

59, 878 

59, 826 

33,  960 

10,  786 

329, 655 

534, 088 

344, 350 

917,306 

939, 505 

146,  798 

146,  737 

80,  531 

34, 410 

332,  729 

392, 805 

264,  768 

540, 256 

558,  729 

95, 816 

95,  796 

50,  783 

27,000 

1, 655, 805 

1, 967, 852 

1,146,605 

1, 979,  686 

2, 029, 145 

417, 037 

416,  549 

220,  674 

138, 190 

1, 607,  636 

2, 027,  946 

635, 435 

1, 876,  569 

1, 937, 445 

276,  720 

276,  667 

131, 270 

117, 166 

13,637,863 

15, 980, 939 

7, 655, 914 

11, 694, 252 

12,350,239 

1, 993, 636 

1,991,665 

964,  987 

856, 319 

17,727,147 

21,350,036 

10,406,472 

18,704,044 

19, 553, 042 

3, 115, 838 

3, 113, 143 

1,537,636 

1,  202, 525 

RETURNS  WITH  NO  NET  INCOME 


12,  964 

7,744 

24,  425 

27,  297 

31,419 

119,  656 

58,  788 

250, 171 

391, 342 

2,  250,  601 

38,  745 

18,  559 

27,  558 

32,  864 

35, 180 

103,  914 

93, 320 

116,834 

203,  672 

1,  598,  640 

82  28,  892 
62  4,  745 
62  7, 837 
62  8,  787 
62 1,  728 

62  48, 155 

62  931 

62  78, 119 

62 105,  773 

579,  265 

100,  638 
58,  612 

104,  995 

105,  076 
91,  637 

166,  042 

76,  227 

134,  513 

176,  956 

1,  830, 063 

104, 169 

60,  398 

107, 143 

107.  721 

93,  939 

169,  736 

78, 133 

140,  854 

186,  613 

1,  882,  945 

*"  8, 138 

"  4, 370 

"  7, 165 

«  7,  006 

«  4, 116 

40  8,  271 

40  6, 055 

40 12,  665 

4»  14,  932 

40 114,  645 

40  8, 138 

40  4, 370 

40  7, 166 

40  7,011 

40  4,118 

40  8, 309 

40  6, 056 

40  12,  667 

40  14,  935 

40 114,  737 

265 

27 

197 

1,111 

619 

954 

488 

1,326 
512 

30, 325 

3, 174, 406 

2,  269,  286 

294,  298 

2,  844,  757 

2,  931,  652 

40  187, 362 

40 187,  506 

35,  824 

RETURNS  WITH  NET  INCOME 


6,920 

30,  245 

17,  471 

203,  518 

209,  634 

15, 067 

15, 067 

4,033 

1,702 

9,462 

29,637 

26, 421 

170,  645 

176, 013 

13,  949 

13,  930 

4,887 

1,672 

22,  667 

67,  855 

55, 142 

355,  099 

364,  468 

30, 004 

29,  997 

13,  658 

4,013 

24, 309 

69, 059 

65, 090 

324,  783 

332,  805 

34,023 

34, 013 

17,  832 

4,946 

40,  870 

88, 153 

79, 055 

391,  923 

398,  487 

42,  458 

42,  418 

24,  514 

6,726 

125,  754 

303,  275 

223,  431 

681,  762 

698,  252 

99,911 

99,  867 

56, 005 

19,  926 

130,  706 

189,  261 

150,  907 

376,488 

388, 380 

62, 395 

62, 377 

35,  688 

14,  680 

471,  183 

664,  578 

764, 097 

932, 379 

961, 306 

193,  735 

193,  275 

106,  207 

41,  790 

468,  082 

657,  277 

372, 028 

1,048,687 

1, 089,  909 

95, 402 

95, 380 

42,  244 

25,  592 

7, 116,  202 

5,  895,  706 

4,  891,  212 

6,  985, 309 

7,  308,  285 

867, 132 

865,  424 

490,  465 

222,  640 

8,  416, 157 

7,  995, 047 

6,  644,  854 

11,  470,  594 

11,  927,  539 

1,  454, 078 

1,  451,  747 

795,  532 

343,  687 

RETURNS  WITH  NO  NET  INCOME 


11,161 
6,308 

20,  987 

21,  200 
21,868 

100,  894 

30,  394 

232,  302 

325,  787 

2, 039, 439 

28,  735 

14, 320 

20,  897 

26,  604 

28, 061 

86,  492 

73,  763 

105,  854 

185,  710 

1, 393, 003 

62  25, 469 
62  4,  570 
62  7,  693 
62  8,  211 
4,268 

62  55,  268 
6,238 

62  84,  306 

62  98,  929 
470, 224 

92,  826 

55,  000 
100,  407 
100,  030 

83,123 
138, 013 

66,  596 

128,116 

152, 375 

1,  568,  662 

95,  610 

56,  745 
102,  475 
102,  491 

85,  248 
141,  523 

68, 334 

134,415 

161,  798 

1,  618,  960 

40  7,  438 

40  3,  710 

40  6,  508 

40  5, 899 

40  3,151 

40  7,  668 

40  5,  265 

40 12,  363 

40  14,319 

40  73, 396 

40  7,  439 

40  3,711 

40  6,  509 

40  5,  905 

40  3, 152 

40  7,  705 

40  5.  266 

40  12, 364 

40  14, 321 

40  73,  478 

224 

20 

154 

121 

597 

923 

321 

873 

512 

19,994 

2,  810, 341 

1,  963,  438 

196,285 

2, 485, 147 

2,  567,  600 

40  139,  716 

40 139,  849 

23,738 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receiptsf 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Coni 


[Total  assets  classes  and  monej 

Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  t» 

accounts 

Inven- 

Invest- 

assets ♦« 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  M 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  <' 

payable  " 

sheets  « 

reserve 

• 

PUBLIC  UTILITIES:  COMMUNICATION— 


0 

50 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total 


894 

269 

293 

126 

79 

79 

14 

19 

6 

14 


1,793 


2.929 
3,050 
8,067 
6,503 
8,436 

19,  210 
7,094 

32,  725 
3,511 

49, 105 


140,  629 


1,869 
2,419 
5,816 
4,547 
6,022 
8,895 
2,511 
37, 882 
19,  223 
204,  589 


293, 773 


474 

384 

819 

777 

681 

3,172 

2,497 

7,894 

4,709 

46, 031 


67, 438 


1,539 

2,257 
7,286 
8,242 
9,280 
27, 097 
13,804 
54,124 
9,122 
3,  249,  869 


3,  382, 620 


10, 

10, 

22, 

20, 

27, 

107, 

74, 

257, 

342, 

3,342, 


17,  827 

19, 069 

46,  770 

42,859 

54,123 

170,  989 

104,  541 

401,  205 

383, 087 

6,  957, 344 


4,  215,  484   8, 197, 814 


1,392 

1,291 

3,548 

2,628 

2,815 

10,  216 

4,  437 

21.613 

12,911 

173,  543 


234, 395 


PUBLIC  UTILITIES:  COMMUNICATION— 


0. -. 

467 
25 
15 
10 
2 
4 
1 

937 
149 
233 
345 
49 
981 
1,098 

567 
113 
229 
301 
726 
1,690 
144 

109 
38 
21 
50 
9 
47 

137 

222 

97 

333 

217 

43 

2,492 

18 

3,338 
1,279 
1,316 
2,414 
572 
4,511 
4,914 

5,606 
1,  703 
2,302 
3,555 
1,401 
9,815 
6,453 

725 
629 
402 
990 
528 
1,863 
217 

60 -- 

100 

250 

600 

1,000..     

6,000-. 

10,000     

60,000 

100,000 

1 

22,542 

23, 057 

8,516 

54,451 

217,  676 

333,980 

3,157 

Total. - 

525 

26, 334 

26, 826 

8,927 

57,873 

236,020 

364,816 

8,510 

OTHER  PUBLIC  UTILITIES— 


0 

60 

100 

250 

500. 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 


620 

233 

300 

151 

131 

200 

64 

114 

38 

53 


1,904 


1,783 

1,  243 

3,624 

3,410 

5,  558 

25, 681 

25,  700 

139, 813 

131,  684 

471.359 


809, 856 


1,186 
1,193 
4,003 
3,376 
4,234 
18,  768 
14,  785 
69,  465 
59, 181 
290, 306 


466, 497 


229 

268 

1,202 

879 

1. 459 

8.823 

8.220 

49,296 

35, 414 

191,809 


297, 598 


796 

1,173 

3,580 

4,611 

5,199 

43, 397 

36, 154 

297, 963 

401. 984 

2,  833, 083 


3, 627, 939 


8.837 

12,434 

34.  265 

39,  708 

72,  730 

3a3,  564 

373.  318 

2, 158,  907 

1, 956,  037 

9, 880, 483 


14, 900,  283 


13. 340 

16,  976 

47,960 

54,  074 

91,  657 

470.  844 

469,  488 

2,  793,  359 

2,  666,  468 

13, 955, 659 


20, 579, 825 


1,692 

1.666 

3.342 

3.  733 

6.  813 

25.  508 

12. 140 

61,  229 

50,242 

181, 249 


347. 614 


OTHER  PUBLIC  UTILITIES- 


0 

386 
90 
67 
38 
23 
26 
8 
3 
1 
2 

607 

523 

218 

555 

693 

2,151 

1,925 

2,272 

4,  513 

15, 373 

571 

453 

911 

800 

1,026 

2.208 

974 

974 

1,  438 

6,225 

72 
160 
134 
173 
455 
466 
739 
534 
1,034 
4,762 

223 

181 

209 

1, 032 

1,184 

5,786 

10,194 

1,396 

8.220 

23,112 

4,334 

4,882 

8.6% 

9.824 

13.515 

34, 036 

39,563 

32,  430 

63,197 

216,742 

6,309 
6.485 
10. 455 
13,  370 
17,501 
47.  713 
54. 867 
38.  227 
80,648 
273,  441 

1,543 
1,358 
1,781 
1, 935 
5.484 
8.433 
8,659 
776 
1.201 
3,578 

50- 

100 

250 

500 

1,000 

6,000 

10,000 

60,000.. 

100,000 

Total.. 

644 

28,831 

15,581 

8,528 

51, 538 

427,  219 

549,015 

34, 747 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ** 


Capital 
stock  5« 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  m 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


Divi- 
dends 
paid  '' 


RETUBNS  WITH  NET  INCOME 


717 

8,525 

6,036 

14,  858 

16,404 

2,179 

2,179 

631 

433 

1,357 

7,174 

7,156 

18,312 

18,  861 

3,338 

3,336 

1,334 

507 

3,  530 

17,519 

15,  995 

47, 056 

48.217 

9,704 

9,702 

5,219 

1,289 

4,605 

14,  821 

14,  662 

35,  758 

36,360 

9,033 

9, 030 

5,245 

1,429 

5,660 

19,930 

17, 008 

42, 030 

42,  590 

12, 001 

11,998 

7,209 

2,244 

50,  766 

58, 322 

34, 394 

82,  297 

84,  861 

21,517 

21,510 

12,  926 

4,570 

38, 699 

40,638 

12, 397 

30,  293 

30,  885 

7,448 

7,447 

4,099 

2,572 

70, 056 

179,  849 

85,367 

261,  054 

265,  981 

55,  739 

55,  739 

33,  284 

15,354 

40,561 

273,  200 

22,  714 

170, 382 

172, 307 

31,  569 

31,  569 

16, 358 

15,837 

1,  288,  596 

4, 366, 169 

714,  797 

1,  791, 105 

1,  995,  273 

550,  089 

550, 067 

228,  861 

330, 160 

1,  504,  547 

4,  986, 146 

930,  525 

2,  493, 145 

2,  711,  738 

702, 616 

702,  576 

315, 166 

374, 395 

RETURNS  WITH  NO  NET  INCOME 


370 
236 
728 
993 
431 
3,969 
4,284 

4,363 
876 
1,148 
1,536 
391 
2,500 
1,500 

62  267 

62  99 

62  54 

62  253 
30 
404 
100 

4,760 
1,037 
1,905 
1,717 

194 
16,  579 

537 

5.196 
1,040 
1,937 
1,726 

196 
16,  614 

537 

"340 
"261 
"  318 
"340 
"3 
"152 
"30 

"  340 
"261 
"318 
"340 
"3 
"152 
"30 

32 

1 

1 

30 

91,304 

104,  867 

66,  845 

192, 892 

194,  804 

"  13, 082 

"  13, 092 

2,433 

102,314 

117, 181 

66,  706 

219,  621 

222, 050 

"  14,  527 

"  14,  537 

2,496 

RETURNS  WITH  NET  INCOME 


861 

7,576 

2,242 

8,365 

8,884 

1,177 

1,176 

291 

277 

2,408 

7,804 

4,100 

8,445 

8,671 

1,141 

1,140 

290 

280 

7,120 

21, 666 

12,  482 

18,  546 

18,  998 

3, 123 

3,121 

943 

897 

10,  446 

23,  059 

13,  040 

21, 171 

21,718 

3,215 

3,212 

1,067 

1.209 

22,  529 

33, 385 

23, 499 

35,464 

35, 869 

5,418 

5,410 

2,  236 

1,816 

153, 134 

172, 492 

86,  526 

1,53,  247 

156, 392 

25, 370 

25,  361 

11,600 

9,914 

163, 323 

162, 905 

101,464 

133, 475 

139,  465 

25,  973 

25,  971 

10,  996 

9,748 

1, 114,  566 

1, 123,  425 

297. 141 

786,  253 

801,  859 

167,  563 

167,  535 

81, 184 

81, 046 

1, 098, 992 

1, 097,  468 

240,  693 

657,  500 

675,  230 

149,  749 

149,  718 

72, 669 

75,  737 

5, 233, 065 

5, 719, 063 

2, 049, 906 

2, 917,  839 

3, 046,  681 

576, 415 

576, 174 

245, 661 

303, 519 

7, 806, 443 

8, 368, 844 

2,831,093 

4, 740, 305 

4, 913, 766 

959, 145 

958, 819 

426,  938 

484. 443 

RETURNS  WITH  NO  NET  INCOME 


1, 433 

1,201 

2,709 

5,104 

9,119 

14,  794 

24, 110 

17,  869 

65, 555 

119, 858 

5,646 
3,363 
5,513 
4,725 
6,728 
14, 922 
18, 057 
10, 980 
17,963 
100,  770 

62  3, 156 

62  76 
62  90 

63  323 
62  6, 027 

6,709 
62  7,  269 

6,187 
62  6, 844 
42, 196 

3,051 
2,575 
2,684 
3,329 
8,321 
11,450 
9,094 
6,397 
24,581 
68,509 

3,363 
2,612 
2,731 
3,504 
8,494 
11,600 
9,262 
6,439 
24,815 
69, 181 

"359 
"398 
"  338 
<"  766 
"963 
"451 
"761 
"303 
"614 
"  28, 166 

"359 
"398 
"338 
"766 
"963 
"  452 
"  761 
"303 
"614 
"  28, 167 

9 

7 

43 

990 

22 

31 

136 
453 

7,899 

261,  751 

188,  667 

31, 307 

139,  989 

142,  002 

"  33, 119 

"  33, 120 

9,590 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  <3 

accounts 

Inven- 

Invest- 

assets 46 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  5' 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  *o 

payable  " 

sheets  « 

reserve 

TOTAL  TRADE— 


0 

60. - 

100 

250 

500 

1,000.. 

6,000 

10,000 

50,000 

100,000 

Total 


44, 875 

18,418 

16, 005 

6,  256 

3,114 

2, 334 

267 

166 

14 

15 


91, 464 


276,  286 
302,  990 
498, 398 
375,  252 
345,  635 
704,519 
284,  889 
509, 448 
137, 698 
357,  715 


3,  792, 830 


208, 388 
284, 813 
556, 387 
486,  294 
461,  524 
975,  770 
371,017 
599,  877 
128, 420 
324, 613 


318,061 
363,  755 
679,  615 
610, 102 
617, 933 
1, 317,  633 
470, 817 
750,  201 
283, 215 
930, 388 


6, 341, 721 


56, 309 
111,569 
310, 369 
339, 272 
373, 144 
893, 149 
429,  587 
773,  266 
326, 423 
936, 973 


4, 550, 062 


160, 039 
201,  574 
372, 371 
288,  926 
276,  820 
607,  652 
284,  496 
523, 414 
186,215 
368,  705 


3, 270, 212 


1, 057,  236 

1,  306,  700 

2,  496, 469 
2, 166, 312 
2, 137, 455 
4, 618,  706 
1, 894,  503 

3,  220, 522 
1,075,324 
2, 990, 653 


22, 963, 879 


219,  684 
240,  579 
452, 013 
430, 813 
448, 976 
1, 043,  544 
374, 639 
617,  252 
178, 056 
656,  914 


4, 662, 471 


TOTAL  TRADE— 


0 

15, 438 

1,899 

1,230 

360 

121 

62 

6 

7 

44,  539 
20,  624 
26,  065 
17,  738 
14,  873 
14, 162 
5, 049 
9,815 

46, 490 
29,  252 
45,  506 
30, 801 
23,  091 
30. 448 
10,  513 
22, 405 

59,  428 
31,828 
42,  867 
27,  908 
16,068 
21,215 
14, 831 
26, 492 

11,212 
9,529 
20,  529 
14, 824 
15,  435 
19, 858 
2,619 
30,  760 

56, 158 
34,  520 
43,  251 
25, 581 
12, 378 
25, 402 
6, 654 
57,  730 

230.  320 
132,  540 
188,  720 
123,  750 

85,  585 
116,215 

40,  506 
159, 170 

84, 325 
40, 570 
61,042 
40, 397 
27, 054 
44,  334 
17,915 
55,  875 

50 

100 

250 

500 

1,000 

5,000 

10,000 

60,000 

100,000 

Total.. 

19, 123 

152, 865 

238,  506 

240, 636 

124,  766 

261,  673 

1,076,807 

371,  512 

TRADE:  TOTAL  WHOLESALE- 


0 

10, 044 

5,486 

6,227 

3,015 

1,651 

1,224 

135 

67 

6 

4 

65,  773 
85, 178 
178,  561 
166, 593 
165,  215 
335, 395 
138, 364 
213, 977 
45, 683 
26, 542 

73, 161 
112, 160 
265, 102 
266,  658 
277,  402 
623, 801 
243,  915 
377, 118 

93, 821 
155,  850 

53, 023 
106,  642 
300,  584 
329, 466 
367, 856 
782, 118 
244,  542 
278,  783 
148,  210 
241, 831 

14, 927 
32,  186 
110,906 
149, 967 
179,  858 
413,  062 
223,  046 
340, 154 
168,  990 
130, 854 

26, 078 
45,  429 
110,220 
106, 301 
107,  243 
211,533 
75, 321 
74,  799 
26,  099 
22,  992 

241, 971 

394, 961 

996,  309 

1,  050.  220 

1, 131,  743 

2, 423, 124 

952, 958 

1, 303, 975 

487,  787 

587, 127 

59, 995 
90,  250 
229,  234 
257,614 
289,  998 
683, 866 
250,  249 
401,874 
126, 337 
273,  201 

50... 

100 

250 

500 

1,000 

5,000 

10,000 

60,000 

100,000 

Total.. 

27, 859 

1, 421,  281 

2, 488, 989 

2, 853, 057 

1,  763, 951 

806, 013 

9, 570, 174 

2, 662,  618 

TRADE:  TOTAL  WHOLESALE— 


0 

4,422 

703 

591 

201 

76 

41 

3 

3 

15, 694 
8,994 
14,  456 
11,  708 
10,  390 
10,515 
1,753 
3,379 

19, 426 
13, 865 
25, 831 
18, 960 
15,  218 
24, 488 
7,313 
9,654 

13, 006 
11,676 
21, 088 
16,  701 
10,  578 
15, 479 
9,623 
13,817 

4,559 
4,431 

11,125 
8,632 
8,822 

14, 021 

267 

9,899 

10, 008 
8,624 

14, 001 
8,722 
5,843 
9,081 
1,101 

35, 871 

66,  559 
50, 125 
91,  998 
68,  698 
52,  555 
77,  229 
20,  274 
80, 673 

27, 327 
17,417 
32,390 
26,  557 
19,  791 
28,  475 
7,570 
45, 846 

60 

100 

250 

600 

1,000 

6,000    - 

10,000 

60,000 

100,000 

Total. - 

6,040 

76, 895 

134,  755 

111,968 

61,  757 

93,250 

508,112 

205, 373 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  *' 


Capital 
stock  i« 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 

sales  >' 
and  gross 
receipts 
from  oper- 
ations 16 


Total 
compiled 

receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 

tax  61 


RETURNS  WITH  NET  INCOME 


55, 193 

426, 899 

257,  793 

4, 242, 186 

4,  286,  244 

174,  234 

174,  227 

47. 814 

16,  7.39 

65,  548 

467,  096 

415, 898 

4,  410,  694 

4, 462,  222 

190,  699 

190,  645 

64.  484 

20,  239 

113,988 

839, 084 

856. 492 

7, 893,  219 

7, 997,  024 

346,  215 

346, 155 

149.  541 

42, 662 

100, 727 

673, 303 

750,  496 

6,  523, 002 

6,616,151 

305,  755 

305, 676 

160,  552 

40, 624 

106, 107 

631, 408 

720.  974 

6.  245,  299 

6, 333,  761 

310, 924 

310,  581 

183,  606 

40,  074 

258,  556 

1,  246. 335 

1,  564.  828 

12. 866. 338 

13. 043. 355 

698.  842 

698,  543 

426,  638 

97, 021 

135,  728 

466, 156 

690,  374 

4.  672. 812 

4.752.321 

311.  755 

311,667 

195, 192 

51,  888 

220,  528 

867. 850 

1, 183,  690 

7, 357,  672 

7. 463. 997 

473, 369 

473,  231 

295, 193 

95, 407 

90, 346 

391,  247 

338. 904 

2, 131. 822 

2. 162. 028 

125,  939 

125.  922 

74, 015 

36, 613 

91,  758 

728, 854 

1,  230,  649 

6, 007, 394 

6. 080,  629 

465, 369 

465. 330 

289, 044 

102, 154 

1, 238, 479 

6,  738, 231 

8, 010, 098 

62, 350, 436 

63, 197,  731 

3, 403, 101 

3, 401, 975 

1, 886, 077 

543, 421 

RETURNS  WITH  NO  NET  INCOME 

30,  290 
17. 879 
21.  683 
14, 484 
11.308 
13,  503 
618 
17, 787 

149, 677 
63,  514 
81,  675 
44.  336 
26. 089 
28,  243 
7,371 
42, 857 

62  59, 431 

62  610 

10,  566 
14,  256 

12,  684 
18, 330 

13,  983 
24,  785 

764,  441 
330,  264 
448,  281 
281,  754 
152,  484 
200, 123 
64.  630 
176, 286 

774,  232 
335, 391 
455, 167 
287,  030 
155,  203 
204,  096 
65,  490 
179,  759 

«  26, 098 
«  9,  605 

«  10,  921 
«  6. 182 
M  3,  738 
"  4.  077 
«  2. 064 
<o  3,  876 

«  26, 100 
*o  9,  605 

"  10,  924 
«  6. 183 
«  3,  743 
«  4,  0S7 
«  2, 064 
«  3, 877 

837 
182 
475 
382 
475 
189 
7 

1,367 

127, 551 

443,  762 

34, 562 

2, 418,  264 

2,  456, 368 

«  66,  562 

«  66,  582 

3,915 

RETURNS  WITH  NET  INCOME 


11, 1.35 

94,  447 

54,  034 

1,  296,  785 

1,312,093 

41,  800 

41,  797 

11, 369 

3,663 

18,  990 

138. 371 

114.454 

1,811,322 

1,828,171 

55,  703 

55,  675 

18,  588 

5,647 

4,5,  318 

329,  754 

310.  721 

4, 102, 008 

4, 139,  697 

130.  204 

130, 184 

54,  955 

15, 163 

45, 821 

327, 309 

329,  712 

3, 892.  410 

3, 929, 169 

140,  772 

140,  734 

72,  674 

19, 199 

55,  585 

326,  789 

352, 699 

3, 957,  402 

3, 990,  043 

151,  962 

151,914 

87,  603 

20, 433 

150, 485 

609, 947 

745,  888 

7,  783, 073 

7, 846,  932 

316, 176 

316,  000 

185, 613 

46,123 

52,  538 

225, 309 

329.  296 

2,  754,  468 

2,  780, 673 

143,  592 

143,  514 

85,  636 

27,  473 

71,677 

293, 376 

411.015 

3, 166,  533 

3,  206, 149 

151,  294 

151,  250 

90,  658 

30,  811 

55, 880 

148,112 

142,  232 

856, 066 

864, 600 

32, 130 

32, 130 

14,318 

11,555 

24,898 

81,  284 

192,  657 

753, 417 

761,  783 

74, 116 

74, 112 

49, 180 

11,661 

532,327 

2,  574, 699 

2, 982,  708 

30,373,483 

30, 659, 309 

1,  237,  747 

1,  237, 310 

670, 594 

191,  729 

RETURNS  WITH  NO  NET  INCOME 


6,920 
6,551 
8,026 
6,399 
7,647 
9,749 

45,  507 
24,  426 
39,  960 
23,200 

14,  923 
17,  567 

5,026 

15,  551 

62  20,  725 
62  2,  579 
5,307 
7,049 
6,837 
11,217 
7,467 
62  1,  432 

246,  279 
162, 348 
265,  072 
191,  295 
110,  960 
147,  031 
44,  014 
47,  535 

250, 159 
164, 487 
268,  488 
193,  835 
111,832 
149,  263 
44,239 
48, 104 

«i  8,  982 
«  4,  426 
"  5,  319 
"  3,  783 
<o  1,  943 
«  2,  652 
«  1,  780 
"  2,  525 

"  8, 983 
«  4,  426 
<o  5,  321 
<«  3,  783 
<»  1,  945 
«  2,  662 
"  1,  780 
*o  2,  525 

309 

96 

192 

154 

298 

130 

7,584 

52, 876 

186, 160 

13, 140 

1,  214,  534 

1,  230, 407 

«»  31,  410 

«  31, 426 

1,178 

822145—50- 


-18 
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Table  6. — Corporation  retvrns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets *« 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  w 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  « 

reserve 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS— 


0 

2,179 

557 

482 

188 

106 

108 

13 

9 

1 

14,  566 
11,063 
17, 962 
16, 002 
16,  591 
44, 424 
21,481 
27, 155 
2,645 

13, 870 
14, 170 
28,  235 
23, 889 
27,  463 
85,  654 
39, 615 
50,176 
2,840 

2,154 
2,902 
6,623 
5,315 
9,445 
17, 682 
6,515 
6,665 

4,215 
4,788 
11,280 
13,513 
14, 408 
48,  838 
24, 087 
90,640 
64, 142 

4,929 
4,  603 
7,968 
4,929 
2.915 
9,778 
1.001 
2,342 
1,364 

41, 883 
39, 147 
74,  996 
65,  496 
72,  851 

211,783 
96, 081 

178, 084 
71, 180 

9,155 
9,503 
19,  303 
21,  433 
27,906 
86,  427 
39,  532 
83, 165 
7,777 

60       

100 

250 

500       

1,000 

5,000 

10.000.. 

50,000-. 

100,000 

Total.. 

3,643 

171, 889 

285,  912 

57,301 

275,  913 

39, 828 

851,  501 

304,201 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS— 


0 

1,013 

101 

72 

25 

13 

9 

3,394 
1,578 
2,138 
1,750 
2,963 
2,215 

3,747 
2,365 
3.694 
2,865 
3,114 
6,445 

666 
602 
918 
865 
619 
2,087 

1,278 
890 
1,835 
1,315 
1,714 
1,247 

1,901 
1,206 
1,643 
870 
87 
1,341 

11,877 
7,054 

10,  930 
8,150 
9,046 

13,640 

5,551 
2,433 
4,345 
3,869 
4,760 
8,074 

50           

100       

250 

500 

1,000    

6,000 

10,000 

50,000      

100,000 

Total.. 

1,233 

14,039 

22, 229 

5,756 

8,280 

7,049 

60,696 

29.031 

OTHER  WHOLESALERS— 


0     

7,865 

4,929 

5,745 

2,827 

1.545 

1,116 

122 

58 

5 

4 

51,207 
74, 115 
160,  599 
150.  591 
148, 624 
290,  971 
116,883 
186, 821 
43, 039 
26,  542 

59,  291 
97,  991 
2.36, 866 
242,  769 
249,  940 
538, 147 
204, 300 
326,  942 
90,982 
155, 850 

50, 869 
103,  740 
293,  962 
324, 151 
358,411 
764, 436 
238, 027 
272,118 
148,  210 
241,  831 

10,712 
27, 397 
99, 627 
136, 453 
165,  451 
364,  224 
198,958 
249,  514 
104, 848 
130,  854 

21, 149 
40,  826 
102,  252 
101.371 
104, 328 
201,  755 
74,  320 
72, 457 
24,  735 
22,  992 

200,088 

355, 814 

921,313 

984,  724 

1,  058, 891 

2,211,341 

856.  876 

1, 125, 890 

416,  608 

587, 127 

50,840 
80.  747 
209, 931 
236, 181 
262, 092 
597,  439 
210,  717 
318,  710 
118,561 
273,  201 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

24, 216 

1,  249, 391 

2,  203, 078 

2,  795,  755 

1,488,038 

766, 184 

8,  718, 673 

2,358,418 

OTHER  WHOLESALERS— 


0 

3,409 
602 
519 
176 
63 
32 
3 
3 

12, 300 
7,416 

12.318 
9,957 
7,434 
8,300 
1,753 
3,379 

15,680 
11,501 
22, 137 
16, 095 
12, 104 
18, 044 
7,313 
9,654 

12,340 
11,074 
20,  170 
15,  837 

9,  9.59 
13,392 

9,623 
13, 817 

3,282 
3,540 
9,290 
7,317 
7,108 
12, 774 
267 
9.899 

8,107 
7,418 

12,358 
7, 852 
5,  755 
7,740 
1,101 

35, 871 

54, 682 
43,072 
81,068 
60,548 
43,  509 
63,  5S9 
20,274 
80,673 

21,  777 
14, 984 
28.046 
22,687 
15,031 
20,401 
7,570 
45,846 

50... 

100 

250 

500         .-     - 

1,000 

6,000 

10,000 

50,000 

100,000 

Total.. 

4,807 

62,856 

112,  526 

106,  212 

53,477 

86,201 

447, 416 

176,341 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  rehirns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '8 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  " 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 

tax  61 


RETURNS  WITH  NET  INCOME 


1,860 

15,  585 

10,553 

199,  967 

207,  542 

9,321 

9,319 

2,581 

1,201 

1,741 

12,  250 

11,607 

160,  776 

164, 189 

6,758 

6,756 

2,409 

1,219 

4,068 

23,  216 

21,  827 

263, 958 

268,  737 

9,933 

9,932 

4,314 

1,403 

2,058 

15,  208 

19,  953 

196,  209 

198,  906 

10,611 

10,  609 

5,818 

1,550 

4,070 

16,  477 

17,  643 

205, 095 

207, 033 

7,964 

7,960 

4,547 

1,006 

14,  710 

39,  993 

52, 937 

277,  269 

282,  246 

19, 161 

19, 150 

10, 347 

3,310 

255 

28,  423 

21,  798 

199,  629 

202,  576 

8,352 

8,349 

4,339 

2,123 

1,061 

23, 156 

60,  447 

40, 081 

44, 820 

18, 128 

18,  091 

11,244 

7,524 

7,600 

22,  431 

33,223 

3,008 

6,136 

3,449 

3,449 

391 

2,407 

37, 424 

196,  739 

249, 988 

1,  545,  993 

1,  582, 185 

93,  677 

93,  616 

45, 989 

21,  743 

RETURNS  WITH  NO  NET  INCOME 


1,110 

1,078 

989 

969 

336 

3,452 

7,967 
3,582 
4,130 
2,181 
2,129 
1,832 

62  5,  294 

62  978 

781 

505 

1,158 

161 

31,  864 
14,  109 
27,  326 
11,025 
20,  070 
17,  936 

33. 814 
14,  721 
27,  782 
11,683 
20, 148 
18,  038 

«  2,  111 
«''387 
"631 
«331 
"361 
"61 

"  2, 112 
"387 
"631 
"331 
"361 
"61 

75 

23 

17 

14 

12 

7,933 

21,  823 

62  3,  668 

122, 330 

126, 185 

"  3,  882 

"  3, 883 

140 

RETURNS  WITH  NET  INCOME 


9,275 

78,  862 

43, 481 

1, 096,  818 

1,  104,  551 

32,  479 

32,  478 

8,788 

2,462 

17,  248 

126, 121 

102,  848 

1,  650,  546 

1,  663,  982 

48,  944 

48,  918 

16, 180 

4,428 

41,  250 

306,  539 

288,  894 

3, 838,  049 

3, 870, 959 

120,  271 

120,  253 

50,641 

13,  761 

43,763 

312, 102 

309,  759 

3,  696,  201 

3,  730,  263 

130, 161 

130, 125 

66,  856 

17,649 

51,515 

310,312 

335, 056 

3.  752,  307 

3,  783,  010 

143,  998 

143,  954 

83, 056 

19,  427 

135,  774 

569,  954 

692,  950 

7,  505,  805 

7,  564,  686 

297, 015 

296,  850 

175,  266 

42,  813 

52,283 

196,  886 

307,  498 

2,  554,  839 

2,  578, 097 

135,  240 

135, 165 

81,  296 

25,350 

70,  616 

270,  220 

350,  568 

3, 126,  452 

3, 161, 330 

133, 166 

133, 159 

79,  414 

23,287 

48,280 

125, 681 

109,  009 

853,  058 

858,  463 

28,  681 

28,  681 

13,  928 

9,148 

24,  898 

81,  284 

192,  657 

753,  417 

761,  783 

74, 116 

74, 112 

49, 180 

11, 661 

494, 903 

2,  377, 959 

2,  732, 720 

28, 827,  490 

29, 077, 125 

1, 144,  070 

1, 143,  694 

624,  605 

169,  986 

RETURNS  WITH  NO  NET  INCOME 


5,810 
5,473 
7,037 
5,431 
7,312 
6,297 

37,  539 

20,  844 
35,  830 

21,  020 
12,  794 
15,  733 

5,026 
15,  551 

62  15,  431 
62  1,  601 
4,526 
6,544 
5,679 
11,056 
7,467 
62 1,  432 

214,415 
148,  239 
237,  746 
180,  270 
90,  890 
129,  095 
44,  014 
47,535 

216,  345 
149,  767 
240,  706 
182,  152 
91,  684 
131,  226 
44,239 
48,104 

"  6,  871 
"  4,  039 
"  4,  688 
"  3,  453 
"  1,  582 
"  2,  591 
"  1,  780 
"  2,  525 

"  6,  872 
"  4,  039 
"  4,  690 
"  3,  453 
"  1,  583 
"  2, 601 
"  1,  780 
"  2,  525 

234 

73 

175 

140 

286 

130 

7,584 

44, 943 

164, 337 

16, 808 

1,  092,  203 

1, 104,  222 

"  27,  528 

"  27,  543 

1,038 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  <3 

accounts 

Inven- 

Invest- 

assets <« 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  '« 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  « 

payable  " 

sheets  « 

reserve 

TRADE:  TOTAL  RETAIL— 


0 

30, 233 

10.  670 

7,639 

2,437 

1,101 

868 

120 

89 

8 

10 

183,131 
185, 067 
259, 268 
165, 599 
145, 274 
305, 698 
132, 850 
277,  592 
92,014 
317,257 

109,203 
134,113 
216,  726 
160, 304 
135, 280 
259,  665 
113, 892 
195,378 
34,  598 
159, 867 

231,980 
211,870 
288, 172 
203, 247 
182, 159 
423,315 
199,950 
432, 901 
135, 005 
665, 472 

36,001 
67,  419 
162, 652 
147,760 
147,478 
385,  504 
199,026 
391,  901 
157,  433 
637, 351 

115,745 
127,  535 
201,  556 
135,188 
126, 670 
318,087 
189,011 
435,109 
160, 116 
339, 302 

701,356 
749, 698 

1, 167, 140 
839, 036 
758,  571 

1,745,923 
858, 413 

1,  776, 141 
587, 537 

2,178,859 

135,151 
119,042 
164, 062 
125,471 
112,879 
277, 295 
112,912 
189, 789 
51,718 
347, 356 

50      

100      -  - 

250       

SCO       

1,000 

5,000    

10,000 

50,000 

100,000 

Total- - 

53, 175 

2,063,750 

1,519,026 

2, 974, 070 

2, 332, 524 

2, 148, 319 

11,362,673 

1, 635, 675 

TRADE:  TOTAL  RETAIL— 


o_.    

9,042 

935 

458 

112 

28 

15 

2 

3 

23, 357 
9,455 
8,581 
5,065 
2,847 
3.024 
2,224 
4,525 

20,  500 
11,304 
13, 605 
7,768 
6,131 
3,917 
1,043 
10, 646 

39, 229 
15, 587 
15, 046 
7,783 
2,784 
4, 4.34 
4,201 
11,576 

5,184 
4,006 
6,308 
4,195 
3,717 
3,130 
2,123 
19, 898 

38,  794 
20, 805 
22,176 
11,252 
3,648 
9,652 
3,476 
17,620 

134, 162 
64,292 
68.814 
38. 297 
20. 018 
25, 202 
13,  556 
68,110 

46,831 
17, 312 
20,582 
9,411 
4,513 
8,679 
6,545 
8,909 

50..      

100    

250    

500           

1,000    

5,000      

10,000 

50  000 

100  000 

Total.. 

10,  595 

59,078 

74, 914 

100, 642 

48,  561 

127, 424 

432, 451 

122,  782 

TRADE:  RETAIL:  GENERAL  MERCHANDISE- 


0    

1,668 

859 

782 

410 

252 

289 

60 

60 

6 

7 

12, 123 
17,204 
32, 197 
33, 393 
37, 098 

111,012 
63,  734 

148,  767 
63,247 

247, 861 

5,186 
7,655 
16,  739 
19, 376 
26, 434 
92, 660 
54, 998 

124,709 
25, 673 

111,034 

17, 148 
20, 465 
33, 842 
37, 959 
43, 976 
151,602 
102,  504 
202,  961 
82,  897 
512,  552 

2,645 
7,294 
22,  596 
30, 678 
37,  722 
147, 353 
111,732 
235, 066 
142,  724 
529,  507 

4,642 

7,288 

15, 615 

20,  473 

25, 236 

117,258 

99, 498 

277, 039 

126, 263 

306,338 

42, 909 
61,077 
124, 104 
145,  781 
175, 322 
639, 973 
443, 399 

1,014.052 
447.  977 

1,758,663 

5,891 
7,386 
13,528 
16, 852 
22,426 
80,424 
51, 048 
90, 924 
31,  967 
144, 681 

50               

100         

250      

500       

1,000 

5,000.- 

10,000 

50,000 

100,000 

Total.. 

4,383 

766,  637 

484,  464 

1, 205, 906 

1,267,318 

999, 649 

4,853,256 

465, 127 

TRADE:  RETAIL:  GENERAL  MERCHANDISE— 


0.. 

387 

41 

25 

11 

2 

952 
430 
415 
504 
68 

1,052 
518 

1,149 
724 
86 

2,071 
909 
924 

1,151 
192 

255 
126 
226 
249 
541 

1,181 
789 

1,153 
700 
476 

5,726 
2,780 
3,915 
3,610 
1,424 

1,616 
852 

1,229 
401 
145 

50 

100          

250..      

500 

1,000... 

6,000 

10,000 

50,000 

2 

4,254 

8,217 

9,128 

19,846 

4,577 

49,066 

5,959 

100,000 - 

Total.. 

468 

6,623 

11,746 

14, 376 

21,242 

8,875 

66,  521 

10,203 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  s' 


Capital 
stock '» 


Surplus 

and 

undivided 

profits  60 

less 
deficit  82 


Gross 

sales  " 
and  gross 
receipts 
from  oper- 
ations '8 


Total 
compiled 
receipts  'i 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax" 


RETURNS  WITH  NET  INCOME 


38, 120 

283,  393 

178,642 

2, 508, 675 

2,  533, 035 

115,326 

115,322 

31,821 

11,459 

38, 040 

270, 106 

250,152 

2,  085,  891 

2,114,537 

113,109 

113,085 

38,  837 

12,  072 

52,  257 

396.  841 

428,  970 

2,821,687 

2,  874,  980 

173,239 

173,204 

77, 095 

22,  289 

41,244 

254,  555 

320,  858 

1,895,691 

1,941,984 

130,  677 

130,  646 

70, 923 

16,  591 

38,  865 

228,  946 

277, 115 

1,702,948 

1,748,087 

126, 930 

126,641 

78, 463 

15, 050 

92,517 

492,  610 

649,  719 

4,  065.  899 

4, 162,  875 

325, 602 

325,  499 

208, 455 

40,  766 

75.  927 

216,801 

327,  771 

1.  725.  785 

1,777,266 

154,  381 

154,371 

102,  378 

21,999 

144,963 

523,  691 

726,  625 

3,  920,  969 

3,  989,  493 

302,  652 

302,  559 

193,212 

59, 035 

34,  466 

243, 135 

196,672 

1,  275,  7.56 

1,297,428 

93, 809 

93,  791 

59,  697 

25,  059 

66, 860 

637,  570 

876,  421 

5,  097,  580 

5,150,041 

364,  916 

364,  880 

229, 337 

90,  493 

623,  259 

3,  547,  650 

4,  232, 945 

27, 106, 882 

27,  589,  725 

1,900,640 

1,899,999 

1,090,218 

314,813 

RETURNS  WITH  NO  NET  INCOME 


19,  723 
8,730 
9,736 
4,861 
2,062 
1,964 

82,  029 

29, 830 

30,  349 

14,  865 

7,813 

7,063 

15 

21,  500 

82  29,  592 
2,567 
2.  230 
5,215 
3,067 
6,160 
6,713 
23,011 

421,856 
131,718 
121, 129 
,59,913 
25,  498 
37,  347 
3,401 
111,610 

426,  692 
134,  2l0 
123,  744 
62, 144 
26, 987 
39,013 
3,758 
114,417 

"  13,  712 
"  4,  080 
"4,122 
"1,695 
40 1,  064 
'0  668 
"201 
"  1,  328 

"13,712 
"  4, 080 
40  4, 122 
40 1,  695 
40  1,065 
40  668 
40  201 
40 1,  328 

420 

72 

205 

84 

151 

59 

10,  203 

1,194 

57,  281 

193,  464 

19,  370 

912,472 

930,  965 

«  26.  870 

40  26,  873 

2,185 

RETURNS  WITH  NET  INCOME 


1,356 

20,  362 

12,042 

122,  777 

124. 169 

7,362 

7,362 

2,141 

945 

2,133 

24,  363 

21,  765 

151,794 

154,015 

11,391 

11,382 

4,431 

1,541 

3,343 

45.  952 

46,  628 

291,259 

297,  853 

24,  474 

24,  469 

12,  772 

2,977 

5,713 

48,  380 

56,  420 

318, 040 

326, 601 

30, 173 

30, 168 

18,  732 

3,155 

7,104 

54,  761 

64,  622 

384,  403 

396,  955 

38, 006 

37, 996 

25,  210 

3,998 

33,  942 

176,451 

254,  748 

1, 378,  295 

1,417,746 

149,  218 

149,172 

100,  991 

14,912 

33,  547 

111,055 

177,583 

878,  480 

908, 179 

96, 082 

96,  076 

65,  948 

11,309 

93,  633 

306, 180 

406, 188 

1,  776,  821 

1,822,262 

187,  292 

187, 250 

124,  603 

29,  080 

34,  466 

183,319 

162,080 

731,  519 

750,  949 

69,  281 

69, 266 

43,  697 

18, 123 

46, 860 

600,  606 

735,  350 

3,  365, 161 

3,  414,  888 

340,  322 

340,  322 

217,  709 

79,  437 

262, 098 

1,  571, 429 

1, 937,  426 

9,  398,  550 

9,613,615 

953,  600 

953,  463 

616,  233 

165,  476 

RETURNS  WITH  NO  NET  INCOME 


561 
183 
441 
184 
622 

3,991 
1,414 
2,116 
2,180 
781 

82  973 
192 
69 
558 

62  175 

12,  485 
■5,215 
3,739 
6,800 
1,367 

12,611 
5,298 
4,014 
7,106 
1,424 

40  456 

40  91 

40  148 
40  285 

40  5 

40  456 

40  91 

40  148 
40  285 

40  5 

55 
3 

23 

14 

2,505 

15, 500 

21,  393 

83,  588 

86, 080 

40  1,328 

40 1,  328 

1,194 

4,496 

25, 982 

21,064 

113,194 

116,  533 

40  2,  313 

40  2,  314 

1,289 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets <» 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  w 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  '8 

payable  <" 

sheets  « 

reserve 

TRADE: 

RETAIL: 

FOOD  STORES,  INCLUDING 

MARKET 

0 

2,395 

530 

437 

169 

97 

104 

10 

12 

1 

3 

10,  750 
7,427 
11,707 
9,809 
10, 128 
32. 939 
9,198 
42,  778 
19,945 
69,396 

7,658 
6,655 

10, 699 
7,S80 
7,525 

18,377 
4,389 

14,  729 
3,191 

48, 833 

10,548 
7,767 
12, 379 
11,855 
16, 455 
60.977 
18, 080 

102,  511 
43, 345 

152, 920 

2,658 
2,396 
6,602 
6,850 
8,088 

31, 356 
7,593 

27,  799 

1,738 

107,844 

11,982 
11,649 
23, 537 
18,  501 
21,  795 
68, 685 
27,  530 
55,  387 
14,352 
32, 964 

45, 752 
37, 363 
68,015 
57, 370 
66,  319 

220, 616 
68,264 

249, 663 
83,  594 

420, 196 

10,065 
7,598 
14.012 
12.  582 
12.571 
43. 192 
10. 107 
41.984 
12. 300 
202. 675 

50 

100 

250 

500       

1,000 

5,000 

10,000 

50,000-. 

100,000 

Total.. 

3,758 

224,077 

130, 036 

436, 838 

202, 923 

286, 383 

1,317,151 

367,085 

TRADE 

:  RETAIL 

FOOD  STORES,  INCLUDING  MARKET 

0 

874 
76 
44 
6 
3 
2 

1,461 
556 
886 
158 
404 

1,057 

1,683 
973 

1,181 
538 
321 
685 

2,394 
770 

1,174 

576 

61 

906 

422 
227 
308 
119 
16 

4,441 
2,280 
2,989 

519 
1,061 

750 

11,057 
5,141 
6,896 
1,959 
1,891 
3,586 

4,122 

1.872 

3,064 

649 

863 

948 

60 

100      . 

250 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

1,005 

4,521 

Total.. 

5,282 

5,880 

1,092 

12, 040 

30. 531 

11,518 

TRADE: 

RETAIL: 

PACKAGE  LIQUOR  STORES— 

0      . 

1,098 
178 
51 
11 

1 

5,779 

2,014 

1,030 

408 

22 

1,266 

802 

205 

150 

18 

14, 341 
7,055 
4,913 
2,761 
298 

778 
421 
217 
204 
5 

2,437 

1,439 

594 

184 

207 

25, 645 
12, 176 
7,164 
3,796 
563 

7,037 
3,149 
2,588 
1,457 
46 

50 

100 

250 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total-. 

1,339 

9,253 

2,441 

29,368 

1,625 

4,861 

49,344 

14,275 

TRADE: 

RETAIL: 

PACKAGE  LIQUOR 

STORES- 

0. 

158 
15 
3 

1 

381 

131 

5 

7 

104 
21 
69 
73 

1,384 

683 

287 

98 

20 
26 
14 
61 

363 

113 

15 

45 

2,422 

1,071 

420 

277 

1,128 
618 
152 
89 

60 

100      -. 

260 

500 

1,000... 

6,000 

10,000 

60,000. 

100,000 

Total.. 

177 

523 

266 

2,462 

111 

536 

4,190 

1,887 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  M 


Surplus 

and 

undivided 

profits  60 

less 
deficit  «2 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  m 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax«i 


MILK  DEALERS— RETURNS  WITH  NET  INCOME 


2,804 

18,  208 

10,  255 

266,  225 

267,  372 

8,183 

8,183 

2,294 

628 

2,391 

12,  731 

11,291 

182,  610 

184,  035 

5,611 

5,611 

1,953 

558 

4,573 

22,  488 

20, 877 

303,  675 

305,  662 

9,683 

9,680 

4,293 

1,079 

4,192 

15,  277 

19,  231 

262,  423 

264,  209 

7,987 

7,983 

4,142 

1,219 

4,301 

19, 167 

22,  960 

280,  345 

282,  537 

9,958 

9, 955 

5,947 

1,347 

9,693 

64,  993 

77,  580 

907,  967 

913,  900 

32,  653 

32, 622 

19,  209 

5,288 

8,072 

25,401 

17,515 

236, 052 

238,  246 

8,437 

8,437 

5,083 

1,811 

11,856 

75,  369 

100,  752 

1,190,410 

1,192,053 

38,  609 

38,  580 

23,  732 

9,497 

33,  768 

21,802 

457,  333 

458,  265 

14  778 

14,778 

9,794 

3,679 

20,000 

36,  965 

141,072 

1,  732,  419 

1,  735, 153 

24,  594 

24,  558 

11,628 

11, 056 

67, 881 

324, 365 

443,  335 

5, 819,  458 

5, 841, 432 

160,  493 

160, 388 

88, 074 

36, 161 

MILK  DEALERS— RETURNS  WITH  NO  NET  INCOME 


1,502 
611 
699 
293 
126 

1,051 

6,355 

1,999 

2,787 

397 

425 

686 

62  2,  271 
231 

62  170 

497 
402 
662 

64,  026 
21,334 
24,  544 
11,648 
6,355 
15,356 

64,  385 
21,  486 
24,  839 
11,698 
6,392 
15,407 

"1,216 

"277 

"600 

"139 

"74 

"53 

"1,216 
"277 
"600 
"139 
"74 
"53 

16 

3 

11 

11 

72 

" 

4,282 

12,649 

62  649 

143, 263 

144, 208 

"  2,  358 

"  2,  358 

113 

RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


1,859 

1,570 

724 

462 

203 

6,136 

2,459 

1,277 

482 

68 

8,559 
3,918 
1,978 
1,049 
230 

105,  386 

41,122 

24.  740 

13,  431 

1,613 

105,  605 
41,313 
24,  779 
13,  468 
1,614 

4,354 

1,821 

951 

450 

114 

4,354 

1,821 

951 

450 

114 

1,176 
610 
394 
213 
63 

130 
25 
31 
20 

4,818 

10,422 

15,  734 

186,  292 

186,  778 

7,689 

7,689 

2,457 

207 

382 
146 
57 
40 

786 
302 
95 
145 

62  37 

40 
74 

62  5 

9,700 

2,007 

618 

734 

9,743 

2,008 

619 

771 

"147 
"39 
"45 
"23 

"147 
"39 
"45 
"23 

624 

1.329 

72 

13, 059 

13,140 

"254 

"254 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets *^ 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  59 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  <5 

payable  " 

sheets  « 

reserve 

TRADE:  RETAIL:  DRUG  STORES— 


0 

50 

2,226 

359 

126 

44 

32 

29 

3 

4 

10, 196 
5,200 
4,165 
2,346 
4,162 

11,  407 
2,745 

11,374 

4,316 
2,857 
1,672 
1,292 
1,108 
2,012 
1, 064 
12, 866 

22, 133 
9, 676 
8,002 
7,014 
9,814 
29,  253 
10,  582 
26,  947 

1.950 
1,741 
1,873 
1,988 
2,177 
7,908 
2,115 
12,355 

6,502 
4,008 
2,790 
2,447 
4,  ,546 
10,  255 
2,940 
8,116 

46,  570 
24, 327 
19,084 
15,376 
22,  709 
62, 913 
20,564 
73,  274 

9,773 
3,732 
3,622 
2, 851 
2,893 
10, 333 
3,518 
9,663 

100_ 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000    

2,823 

Total.. 

51,596 

27, 187 

123, 422 

32, 108 

41, 603 

284, 816 

46,377 

TRADE:  RETAIL:  DRUG  STORES— 


0. - 

50      . 

446 
13 
6 

1 

726 
113 
32 
34 

357 

146 

53 

4 

3,104 
336 
452 
161 

155 
45 

1 
4 

1,286 

161 

304 

46 

5,918 
840 
846 
252 

2,268 
334 
443 
118 

100 

250 

500 

1,000 

1 

217 

163 

821 

184 

1.421 

306 

5,000 

10,000 

50,000 

100,000 

Total.. 

467 

1,122 

722 

4,934 

205 

1,981 

9,277 

3,469 

TRADE:  RETAIL:  APPAREL  AND 


0 

5,030 

1,612 

1,174 

381 

211 

163 

20 

9 

40, 627 
37, 152 
52, 016 
33,237 
36, 933 
65, 201 
25, 981 
36,  569 

17,  554 
18, 067 
33,  597 
26,  522 
26, 182 
46,  688 
13, 024 
16, 257 

43,  728 
32,  277 
47,  223 
33.941 
36, 304 
72, 621 
31,346 
31, 130 

7,013 
12,  792 
26,611 
21,776 
29, 486 
76,321 
32,  781 
61, 462 

8.403 
8,417 

15,  557 
11,010 

16,  431 
32,  398 
24, 389 
14,681 

121,315 
113,150 
180,831 
131,477 
149,  624 
303.  770 
133,  799 
163,  725 

22,  607 
18,693 
30, 001 
23,765 
26,  749 
59, 015 
18, 162 
19,450 

60  .. 

100 

250      - 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

8,600 

327,  717 

197,  892 

328, 571 

268,  241 

131,  286 

1,  297, 690 

218, 442 

TRADE:  RETAIL:  APPAREL  AND 


0.-.. 

838 

55 

36 

5 

2 

2,269 
419 

1,041 
192 
149 

1,713 

1,128 

1,131 

504 

329 

4,766 

1,460 

1,992 

512 

664 

414 

192 

485 

81 

95 

1,428 
430 
880 
414 
212 

11, 154 
3,870 
5,802 
1,731 
1,467 

4.  519 

1,724 

1,987 

493 

896 

60       

100 

260 

600 

1,000 

5,000 

10,000 

60,000 

100,000 

Total.. 

936 

4,070 

4,805 

9,396 

1,267 

3,365 

24,024 

9,619 

For  footnotes,  see  pp.  353-366. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable «« 


Capital 
stock  «9 


Surplus 

and 

undivided 

profits  90 

less 
deficit  52 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations '8 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 


Net  in- 
come or 
deficit  * 


Total 
tax" 


Divi- 
dends 
paid* 


RETURNS  WITH  NET  INCOME 


2,578 

19,  359 

11,  362 

173,865 

175,363 

8,094 

8,094 

2,208 

908 

1,325 

8,167 

8,927 

71,095 

72, 177 

4,722 

4,722 

1,770 

566 

591 

5,659 

7,265 

58,  373 

58,  932 

3,408 

3,405 

1,695 

527 

1,044 

3,630 

6,044 

47,  406 

48, 109 

2,526 

2,525 

1,444 

288 

2,023 

5,493 

9,171 

80,  062 

81,111 

4,932 

4,932 

3,173 

606 

5,454 

13,  549 

25,  343 

213,071 

215,  268 

12,  893 

12,  891 

8,531 

1,649 

2,544 

1,844 

9,752 

52,  332 

52,  570 

3,745 

3,745 

2,538 

527 

2,631 

29,  671 

22, 967 

169,  382 

173, 171 

8,748 

8,748 

4,681 

2,974 

18, 190 

87,  373 

100,  831 

865,  586 

876,  701 

49, 067 

49,060 

26, 041 

8,045 

RETURNS  WITH  NO  NET  INCOME 


758 

81 

117 

4 

3,402 

318 

181 

90 

62  1,  081 
23 
37 
36 

21, 256 

2,027 

3,462 

843 

21,  463 

2,044 

3,481 

848 

"430 
"83 
"31 
"16 

"430 
"83 
"31 
"16 

33 

1 

240 

704 

4,675 

4,773 

"148 

"148 

36 

960 

4,231 

62  282 

32,  263 

32, 609 

"707 

"707 

69 

ACCESSORIES— RETURNS  WITH  NET  INCOME 


4,111 
3,345 
4,508 
5,052 
6,565 
16, 925 
15,680 
12, 420 

42, 213 
36, 708 
51, 268 
34, 067 
36,  783 
68, 612 
28, 029 
37, 325 

39, 090 
40, 984 
70, 087 
49, 151 
54, 132 
111,489 
51, 898 
69, 973 

406,  033 
312,025 
490,  551 
361.616 
379,  528 
742,  736 
284,  525 
330,  533 

410,434 
317,372 
501,318 
372, 438 
391,  720 
768,  510 
292, 902 
334,488 

26,  711 
24,319 
38, 627 
26, 655 
31, 936 
60, 909 
25,  792 
36, 074 

26, 710 
24, 317 
38. 621 
26, 651 
31, 681 
60, 897 
25,  792 
36, 074 

7,945 
9,909 
20, 612 
15, 675 
20, 840 
39, 615 
17,613 
23, 051 

2,226 
2,202 
4,090 
2,754 
3,249 
6,718 
3,469 
7,673 

68,606 

335, 005 

486, 804 

3, 307, 546 

3,389,181 

271,022 

270,  744 

155,  260 

32,380 

ACCESSORIES— RETURNS  WITH  NO  NET  INCOME 


1,221 
419 
651 
139 

6,237 

1,409 

2,095 

906 

170 

62  1,991 

62  47 

715 

62  79 

139 

30, 212 
9,130 

14, 443 
2,650 
2,602 

30,  566 
9,492 

14,  790 
2,816 
2,645 

"  1,  206 
"336 
"464 
"43 
"139 

"  1,  206 

"336 

"464 

"43 

"139 

23 

10 

2 

2,428 

10,817 

6»  1,264 

59,037 

60,309 

"  2, 188 

"  2, 188 

34 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capita] 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets <« 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  w 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  «' 

payable  *' 

sheets  « 

reserve 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 


0    ... 

1,648 
816 

785 

304 

118 

58 

9 

2 

9,253 

11,446 
21,450 
14,214 
10, 187 
14,122 
10,  713 
3,664 

10, 863 
16,  674 
33,  543 
30, 868 
22, 183 
24,  717 
17, 157 
16, 279 

14,  585 
16,  765 
27,  647 
20,  598 
15, 126 
20,503 
12, 033 
17,536 

2,127 
6,186 
21,460 
22,  439 
19, 146 
31.419 
15, 320 
6,460 

3,345 
5,216 
12, 828 
11,439 
10,  797 
12, 652 
9,201 
8,067 

41,371 

58,015 
120,  792 
102, 874 

79,  575 
105,  799 

65,  700 

52,  421 

7,451 
7,442 
12, 168 
9.200 
7,584 
8,538 
6,320 
2,767 

50    -- 

100 

250 

500 

1,000 - 

5,000 

10,000 

50,000 

100,000 

Total__ 

3,740 

95, 049 

172, 282 

144, 793 

124.546 

73,545 

626,  546 

61,470 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 


0. 

667 
71 
45 
9 
5 
2 

2,031 
718 
591 
622 
673 
169 

2,273 
1,346 
2,0.33 

755 
1,702 
1,368 

3,543 

1,480 

2,106 

725 

434 

402 

524 
353 
1,131 
201 
443 
686 

1,128 
782 
551 
565 
430 
160 

9,940 
4,993 
6,845 
2,995 
4,057 
2,812 

2,823 

1,800 
418 
702 

2,155 

50 

100    

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 - 

Total.. 

799 

4,804 

9,476 

8, 691 

3,338 

3,614 

31,642 

8,800 

TRADE:  RETAIL:  EATING  AND  DRINKING 

1 

0 

4,456 

587 

275 

89 

40 

29 

4 

5 

19,888 
8,768 
9,369 
6,942 
5,572 

13, 134 
7,086 

14,819 

5,786 
3,521 
3,013 
3,505 
3,504 
4,741 
1,505 
2,334 

16, 267 
7,968 
6,628 
4,961 
3,335 
7,529 
4,516 
7,294 

3,203 
2,637 
4,845 
3,319 
4,496 

12, 890 
6,490 

17, 786 

26, 851 
14, 360 
16. 188 

8,978 
10,038 
17,212 

9,419 
46, 626 

77, 153 
39, 695 
42, 395 
29,  410 
28,064 
57, 498 
29,915 
90,256 

17, 468 
8,835 
8,295 
5,080 
4,000 
7,350 
4,377 
7.333 

50 - 

100 

250  -    -.- 

500 

1,000 

5,000 

10.000 

50,000 

100,000 

Total.. 

5,485 

85,  578 

27,909 

58,498 

55,665 

149,672 

394,384 

62,  739 

TRADE:  RETAIL:  EATING  AND  DRINKING 


0 

1,969 

107 

57 

9 

1 
1 

2,775 
484 
714 
574 
1 
163 

1,411 

240 

809 

331 

27 

6 

4,827 

986 

1,091 

143 

2 

75 

719 
437 
672 
550 

12,896 
4,511 
4, 734 
1,357 
521 
3,718 

24,3.56 
7,199 
8,465 
3,170 
557 
4,010 

10.399 

2,676 

3,040 

441 

33 

30 

50 

100 

250 

500 

1,000 

33 

5,000 

10,000 

60,000. 

100,000 

Total.. 

2,144 

4,711 

2,824 

7,125 

2,411 

27,736 

47, 757 

16, 618 

For  footnotes,  see  pp.  353-356. 
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and  by  viajor  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  «* 


Capita) 
stock »» 


Surplus 

and 

undivided 

profits  6D 

less 
deficit  " 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


FURNISHINGS— RETURNS  WITH  NET  INCOME 


1,963 

18, 352 

9,620 

91, 233 

92,  606 

5,382 

5,382 

1,406 

269 

2,353 

24, 113 

18, 139 

97,247 

99,  722 

7,581 

7,581 

2,281 

506 

4,827 

42, 051 

48, 089 

162, 017 

169,  790 

14,641 

14, 638 

5,506 

1,882 

4,119 

32, 431 

43, 318 

123, 490 

132, 379 

12, 381 

12, 375 

5,820 

2,157 

3,435 

25,  524 

32,  269 

88,  586 

95, 090 

8,351 

8,344 

4,489 

1,143 

3, 636 

36, 181 

42, 897 

112,  454 

121, 080 

12,  216 

12, 214 

6,864 

1,595 

4,792 

21.083 

20,311 

71,  625 

78, 959 

8,601 

8,600 

4,841 

1,694 

14, 853 

28, 801 

79, 176 

83, 118 

8,007 

8,006 

3,893 

3,920 

25, 126 

214, 588 

243, 443 

825, 828 

872,  743 

77, 162 

77, 141 

35, 100 

13, 167 

FURNISHINGS— RETURNS  WITH  NO  NET  INCOME 


915 
562 
376 
378 
212 
47 

6,525 
2,807 
3,673 
1,557 
1,609 
116 

62  1,  551 
251 
159 
297 
1,066 
342 

16, 413 
5,768 
6,367 
2,603 
2,969 
3,071 

16,  727 
5,990 
6,670 
2,872 
3,521 
4,024 

«968 
«269 
«0  251 
«)52 
"419 
"103 

"968 
"269 
"251 
"52 
"419 
"103 

95 

(16) 

14 

2,490 

16,288 

563 

37, 192 

39, 805 

"2,062 

"  2, 062 

109 

PLACES— RETURNS  WITH  NET  INCOME 


7,951 

25, 606 

16, 692 

383, 143 

386, 234 

15, 369 

15, 369 

4,114 

943 

4,845 

9,866 

10, 834 

155, 469 

157,032 

7,141 

7,141 

2,613 

562 

4,946 

9,730 

12, 968 

144,  787 

146,  701 

8,317 

8,315 

.4,  221 

789 

3,329 

6,646 

10,013 

85, 828 

87,235 

5,611 

5,609 

3,148 

707 

3,242 

6,877 

10, 171 

74,232 

75, 016 

5,224 

5,223 

3,253 

513 

6,716 

10,  756 

24,121 

148,  742 

150, 525 

13,704 

13,  701 

8,444 

2,085 

2,806 

4,637 

13, 582 

78, 079 

78, 733 

3,870 

3,870 

2,355 

1,099 

7,992 

35, 072 

31,661 

117,607 

119,886 

9,274 

9,254 

5,504 

3,411 

41, 829 

109, 190 

130, 042 

1, 187, 887 

1,201,363 

68,510 

68, 482 

33,652 

10,  111 

PLACES— RETURNS  WITH  NO  NET  INCOME 


6,140 

2,190 

2,494 

981 

11,747 

2,413 

2,573 

843 

92  7,  532 

92  862 

62  785 

492 

62  105 

22 

115,  236 
18,  251 
17, 194 
5,467 
65 
1,695 

116,  442 

18,  555 

17, 474 

5,619 

72 

1,718 

"  3, 764 

"  1,  048 

"744 

"101 

"  3, 764 

"  1, 048 

"744 

"101 

128 

8 

17 

454 

3,479 

"143 

"143 

12,  258 

21,  055 

62  8, 769 

157, 908 

159, 881 

"  5,  800 

"  5,  801 

153 

278 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  incotne:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

1 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  43 

accounts 

Inven- 

Invest- 

assets 4« 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  «« 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  <» 

payable  " 

sheets  « 

reserve 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS— 


0 

2,937 

1,652 

1,120 

222 

47 

31 

3 

1 

22,  890 
31,596 
41,  290 
16,615 
6,457 
9,189 
2,704 
7,902 

13, 923 
19,318 
27,  793 
11,922 
3,836 
10, 271 
1,664 
2,006 

25, 944 
31,  586 
38,  787 
15,  579 
5,776 
11,072 
760 
11,  527 

3,619 
9,605 
22, 190 
13, 102 
6,756 
12,  263 
13, 482 
11,044 

12,942 

20, 852 
33, 961 
15,838 

7,131 
15, 468 

2, 832 
960 

81,967 
116, 584 
169, 378 
75, 006 
30, 883 
59, 046 
21,524 
34, 619 

16,004 
21, 294 
30,055 
14, 747 
5,122 
22, 440 
2,906 
3,947 

50 

100 

250— 

500 

1,000... 

5,000 

10,000 

50,000 

100,000 



Total.. 

6,013 

138, 643 

90,  733 

141,031 

92, 063 

109, 985 

589,008 

116,513 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS— 


0 

1,163 

226 

73 

22 

5 

3 

1 

6,229 

3,749 

1,933 

1,372 

715 

509 

760 

3,514 
1,931 
1,765 
801 
932 
672 
183 

6.524 

3,464 

1,955 

1,251 

256 

272 

276 

968 
915 
911 
1,025 
1,068 
1,137 
2,033 

5,145 
4,637 
3,771 
2,422 
173 
2,320 
3,404 

23,414 
15,366 
10,649 
7,568 
3,210 
5,136 
7,121 

6,095 
3,344 
2,711 
1,434 
322 
3,645 
79 

50 

100 

250 

500  .. 

1,000 

5,000 

10,000 

60,000-. 

100,000 

Total.. 

1,493 

15,  267 

9,798 

13, 997 

8,057 

21,872 

72,465 

17, 631 

TRADE:  RETAIL:  FILLING  STATIONS— 


0—      . 

833 
165 
85 
10 
4 
5 
1 

3,576 

2,189 

2,259 

510 

303 

605 

71 

3,069 
2,278 
1,758 
434 
145 
960 
179 

2,828 

1,927 

1,881 

463 

433 

709 

31 

1,212 
1,063 
940 
501 
238 
649 
19 

5,086 
3,579 
4,659 
1,317 
1,267 
3,962 
6,962 

16,325 
11,361 
12, 127 
3,313 
2,445 
6,906 
6,296 

3,077 

1,707 

1,899 

347 

414 

2,086 

280 

60.. 

100 

250 

500    ... 

1,000 

6,000 

10,000 

50,000 

100,000 

1 

8,821 

5,734 

8,762 

12,971 

19,501 

65,966 

7,462 

Total.. 

1,104 

18,335 

14, 557 

17,034 

17, 493 

45,334 

114,739 

17,260 

TRADE:  RETAIL:  FILLING  STATIONS- 


0  ... 

365 

20 

15 

5 

1 

1 

635 
165 
187 
40 
67 
609 

773 
177 
296 
114 
153 
41 

598 
142 
304 
83 
19 
604 

143 
185 
285 
150 
122 
62 

2,126 

720 

1,170 

1,044 

154 

668 

4,666 
1,414 
2,410 
1,753 
522 
2,174 

1,509 
131 
668 
259 
211 
193 

60 

100 

250 

600 

1,000 

6,000-. 

10,000 

50,000. 

100,000 

Total.. 

407 

1,604 

1,554 

1,750 

936 

6,884 

12,827 

2,872 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  'S 


Capital 
stock  »» 


Surplus 

and 

undivided 

profits  '" 

less 
deficit  '2 


Gross 
sales  1' 

and  gi-oss 
receipts 

from  oper- 
ations 18 


Total 
compiled 
receipts  'o 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


4,750 

34,  969 

17,  951 

238, 627 

241, 664 

10, 675 

10, 675 

2,777 

809 

7,386 

39,  571 

37,  248 

286,  307 

290,386 

14,  462 

14,  462 

4,197 

1,514 

11,061 

50, 323 

60,  324 

369, 135 

375,319 

19,372 

19, 371 

7,112 

2,027 

4,802 

18, 078 

29,  747 

153,494 

156,  333 

9,155 

9,154 

4,334 

1,115 

1,687 

9,373 

11,926 

51,  968 

53,  461 

2,866 

2,865 

1,487 

398 

4,184 

12,  907 

13,  257 

100,  455 

103,  292 

8,652 

8,651 

4,820 

866 

728 

5,750 

10,  897 

10,  280 

10,  622 

1,212 

1,212 

588 

610 

5,175 

7,514 

15,  546 

58,  806 

58,  914 

4,723 

4,723 

2,035 

939 

39, 772 

178, 486 

196, 896 

1,269,072 

1,  289, 993 

71,117 

71,112 

27,  351 

8,278 

RETURNS  WITH  NO  NET  INCOME 


3,001 
2,257 
1,665 

708 
36 

228 

14,833 
6,866 
3,  573 
2,791 
1,661 
53 
10 

»2  2,  900 
1,161 
1,542 
1,711 
1,164 
1,062 
6,827 

46, 967 
23,  487 
13,  467 
7,809 
2,379 
2,  343 
2,512 

47,  624 
24,  051 
13,  652 
8,082 
2,463 
2,673 
2,867 

«  2, 123 

«881 

"628 

"238 

40  46 

40  17 

40  147 

"  2, 123 

"881 
"628 
"238 
"46 
"17 
"147 

27 

18 

9 

.  49 

16 

7,894 

29,  787 

10,  566 

98, 964 

101,  412 

"  4,  082 

"  4,  082 

119 

RETURNS  WITH  NET  INCOME 


1,456 

6,854 

3,139 

54,  588 

55,  477 

1,763 

1,763 

430 

182 

1,004 

3,475 

3,701 

29, 729 

30. 303 

948 

948 

258 

73 

1,360 

3,408 

3,994 

26, 199 

27,  050 

942 

942 

272 

125 

354 

779 

1,577 

8,105 

8,264 

195 

195 

58 

37 

136 

502 

1,142 

5,298 

5,444 

52 

52 

14 

14 

259 

1,718 

2,228 

12,  975 

13,  425 

445 

445 

181 

84 

1,750 

4,769 

63  506 

2,032 

2,285 

83 

83 

26 

26,  048 

12,  790 

86,  904 

88,  214 

9,749 

9,747 

6,206 

3,256 

6,319 

47,  553 

28,067 

225,  831 

230, 462 

14, 177 

14, 174 

7,446 

3,771 

RETURNS  WITH  NO  NET  INCOME 


938 
256 
289 
408 
7 
5 

2,449 
725 
963 
961 

62  792 
234 
472 

62  37 

275 
1,177 

13,  290 
1,884 
3,763 
1,184 
892 
5,308 

13,  533 
1,935 
3,841 
1, 328 
906 
5,366 

"354 
"30 
"48 

"104 
"30 
"87 

"354 
"30 
"48 

"104 
"30 
40  87 

10 

2 

620 

1,904 

5,718 

1,328 

26,322 

26, 909 

"654 

"654 

11 
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Table  6. —  Corporation  returns  with  balance  sheets,^  19/i5,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  »« 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  « 

reserve 

TRADE:  RETAIL:  HARDWARE- 


0 

1,097 

434 

202 

34 

15 

4 

6,700 
6,776 
5,263 
1,423 
1,100 
674 

3,705 
4,843 
4,892 
2,724 
1.874 
1,281 

12,344 
10,738 
9,761 
3,684 
3,3.54 
1,333 

1,647 
3,415 
4,528 
2,282 
1,473 
1,842 

2,918 
4,149 
4,732 
1,  203 
1,796 
735 

27,796 
30,683 
29,975 
11,543 
9,787 
6,109 

3.651 
3.243 
3,  453 
2.118 
1.547 
558 

50 

100  ..  . 

250 

500 

1,000- 

5  000 

10,000 

50,000 

100,000. 

Total. - 

1,786 

21, 935 

19,  320 

41, 214 

15, 188 

15, 592 

115,894 

14.569 

TRADE:  RETAIL:  HARDWARE— 


0 - 

152 

13 

2 

1 

344 

129 

15 

5 

343 

229 

53 

48 

1,090 
3.38 
88 
189 

18 

21 

2 

352 
1.34 

87 
08 

2,415 
870 
263 
318 

123 

18 
43 

50      . 

100    

250 

500  • 

1,000        .     .- 

2 

216 

226 

674 

485 

499 

2,113 

1,184 

5,000 

10,000 

50,000          -  . 

100  000 

Total.. 

170 

708 

899 

2,378 

656 

1,139 

5,980 

1,952 

TRADE:  RETAIL:  BUILDING  MATERIALS,  FUEL, 

0               

2,336 

1,  431 

1,198 

363 

127 

78 

2 

1 

14,481 
22,  l.W 
37, 005 
22,698 
16,119 
26,882 
2,080 
1,640 

16, 815 
26, 188 
43, 052 
27, 804 
19, 954 
28,472 
3,460 
567 

14, 178 
20.748 
33, 074 
21.611 
14, 342 
26,011 
3,007 
458 

3,144 
8,001 
24,  395 
23, 975 
19,945 
33,  659 
1,103 
5,503 

12,  013 
21,866 
38,  932 
25,419 
14.326 
23,  501 
3,626 
7,904 

62.  333 
101.621 
182, 352 
125.424 

86.413 
141,685 

13,647 

16,090 

11.364 
13,069 
11,319 
13.  593 
10.106 
17,266 
4.803 
625 

50      -.- 

100 

250        .  .     .. 

500    

1,000 

5,000 

10,000 

50,000 

100,000  .  --  . 

Total.. 

5,536 

143, 057 

166, 312 

133,429 

119, 725 

147,  586 

729,567 

82, 145 

TRADE:  RETAIL:  BUILDING 

MATERIALS,  FUEL, 

0          

814 

164 

.74 

17 

3 

2 

2,429 

1,487 

1,.330 

579 

442 

179 

4.076 
2,  5.38 
2,  566 
1,289 
300 
328 

2.566 
1,740 
1,597 

781 
95 

643 

617 
851 
1,  031 
684 
980 
407 

4,459 
3,  755 
4.027 
1,998 
405 
1,076 

14, 897 
10,800 
11.026 
5.588 
2.245 
2,770 

5,107 
2.123 
1.728 
1,645 
211 
137 

50 

100 

250 

600 

1,000 

6,000 

10,000 

60,000  

100,000 

Total.. 

1,064 

6,447 

11,098 

7,422 

4,569 

15,720 

47, 327 

10,950 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  incojjie  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  '-' 


Capital 
stock  5« 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations 1* 


Total 
compiled 
receipts  '» 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax»i 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


1,249 
1,137 
756 
521 
242 
515 

14, 328 
12,  721 
12, 091 
3,  874 
3,725 
1,545 

7,194 
11, 892 
11,952 
4,371 
3,420 
3,097 

62,  481 
55,  927 
50,  365 
19, 336 
16,  854 
8,580 

63,287 
56,  972 
51,  468 
19,  733 
17,  326 
8,722 

3,847 
4,472 
4,083 
1,412 
1,260 
570 

3,  847* 
4,471 
4,082 
1,411 
1,260 
570 

1,036 

1,430 

1,548 

708 

656 

321 

442 
480 
660 
127 
152 
182 

4,420 

48, 285 

41,  927 

213,  543 

217,  508 

15,  643 

15,641 

5,699 

2,042 

RETURNS  WITH  NO  NET  INCOME 


252 
84 
45 

131 

1,980 
603 
115 
83 

«J580 
33 
81 
55 

4,674 

1,154 

245 

728 

4,715 

1,168 

251 

731 

40  172 
«33 

40  4 

40  45 

40  172 
«33 

40  4 

40  45 

4 

7 

102 

216 

300 

2,054 

2,066 

40  5 

".5 

4 

613 

2,997 

"110 

8,856 

8,930 

<0  260 

«260 

14 

AND  ICE— RETURNS  WITH  NET  INCOME 


3,011 
4, 353 
7,311 
4,144 
2,502 
5,321 

30,  446 
46,  675 
86,  063 
52, 072 
35,  524 
59,  866 
3,798 
1,253 

14, 793 
32, 822 
68,431 
48,  380 
33,  325 
46,  810 
4,257 
13, 018 

177,915 
224, 154 
351,918 
219,  447 
139,  006 
221,  987 
36,647 
3,979 

180, 100 
227,378 
358,  208 
224,  013 
142,  289 
226,  260 
36,  777 
4,420 

7,953 
12,  544 
21, 452 
14,  246 
9,045 
17, 142 
632 
232 

7,952 
12,535 
21,  446 
14,  244 
9,044 
17, 139 
632 
232 

2,093 
3,680 
7,  559 
6,472 
4,578 
9,709 
251 
97 

2,250 
1,929 
3,875 
2,362 
1,784 
4,124 

979 

76 

27,619 

315,  696 

261,  836 

1,375,053 

1, 399, 444 

83,  245 

83,223 

34,  438 

16,401 

AND  ICE— RETURNS  WITH  NO  NET  INCOME 


2,001 

1,015 

1,377 

380 

22 

70 

11,079 
6,124 
6,261 
2,443 
695 
1,104 

«2  4,  586 
1,014 
1,105 
988 
1,251 
1,440 

40,  758 
17,  783 
15,  285 

8,455 
543 

2,440 

41, 152 
18.  143 
15.704 

8,635 
702 

2,499 

*"  1, 086 
40  429 
40  672 
40  277 
«  Ifi 
"  104 

*o  1, 086 
<i'429 
«)672 
<0  278 

40  17 

<0  104 

15 

25 

107 

4 

31 

20 

4,866 

27,706 

1,213 

85, 265 

86,834 

*<>  2,  585 

"  2,  586 

201 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  5» 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  « 

payable  " 

sheets  « 

reserve 

OTHER  RETAIL  TRADE— 


0 

3,  035 

1,197 

789 

258 

108 

51 

6 

3 

16,  5S7 
18,431 
22,  380 
15, 083 
12,  829 
12,  651 
7,912 
8,116 

12,074 
14,905 
22,  520 
17,086 
15,  126 
22,  277 
13,  990 
4,210 

25,  648 

28,  366 
40,  380 
30,  106 
22,  908 

29,  518 
14,  938 
17, 352 

3,  558 
7,112 
14, 870 
13,  248 
13,  349 
17, 980 
1.780 
11,861 

10, 904 
12,328 
14,  652 
10,  561 
8, 367 
9,  559 
2.246 
7,  193 

71,  066 
83, 371 
119,711 
89,  175 
74. 654 
94,  111 
41,925 
51,. 345 

15,  276 
15,  704 
20. 621 
14. 888 
13,698 
20. 149 
10, 373 
9.025 

50 .-- 

100 

250 

500 

1,000 

5,000 

10,000 ._ 

50,000 

100,000 

Total.. 

5,447 

113,  989 

122, 847 

209, 215 

83,758 

75, 811 

626,  260 

119,734 

OTHER  RETAIL  TRADE— 


0 

886 

78 

46 

15 

4 

1 

1 

2,076 
599 
857 
459 
318 
6 

1,464 

2,191 
1,149 
1,725 
1,131 
1,206 
527 
861 

4,653 
1,975 
1,942 
1,212 
844 
38 
3,925 

562 
411 
495 
845 
421 
331 
90 

2,518 
1.034 
1.186 
1,416 
72 
278 

12,631 
5, 325 
6,650 
5,260 
3,167 
1,179 
6, 434 

4,972 
1,726 
3, 173 
1,871 
800 
81 
6,  466 

50 

100 

260 

500 

1,000 

5,000 

10, 000      . . 

50,000 

100, 000 

Total.  _ 

1,031 

5,780 

8,790 

14, 588 

3,154 

6,577 

40,646 

19,089 

RETAIL  TRADE  NOT  ALLOCABLE- 


0 

1,474 

850 

615 

142 

49 

27 

2 

2 

10,282 
14,713 
19, 136 
8,921 
4,364 
7,883 
623 
1, 963 

6.389 
10,289 
17,  245 
10,642 
7.390 
7,209 
2,462 
1,420 

12,287 
16,  531 
23, 655 
12,714 
10, 038 
12, 187 
2,153 
15, 185 

2,448 
4,  756 

11,5.33 
7,398 
4,  .597 

11.963 
6,610 
2,566 

7,719 
12,  .384 
17,  512 
7,759 
4,733 
6,402 
1,368 
9,136 

40, 254 
60,  275 
91,213 
48.  491 
.32,212 
47,  496 
13,379 
30,698 

5,487 
7.192 
12,501 
7.992 
5,  724 
5.945 
1,018 
4,080 

50    . 

100 

250...- 

500 

1,000 

5,000 

10,000 

50.000 - 

100,000 

Total-. 

3,161 

67, 885 

63, 047 

104, 749 

51,872 

67,013 

364, 017 

49, 938 

RETAIL  TRADE  NOT  ALLOCABLE— 


0     

323 

66 

32 

10 

2 

1,048 

475 

574 

519 

11 

1,009 

908 

774 

1,  4,56 

1,075 

1,649 

1.303 

1,135 

901 

217 

252 
223 
729 
235 
31 

1,472 

1,459 

1,309 

660 

142 

5. 676 
4, 621 
4,  627 
3, 816 
1,479 

1,689 
9S6 
669 

1,549 
330 

50 

100 

250. 

600    .  - 

1,000 

5,000- 

10,000 

50,000 

1 

270 

2,429 

2,448 

52 

13,044 

19. 044 

2,950 

100, 000 

Total.. 

434 

2,898 

7,652 

7,653 

1,522 

18,085 

39,264 

8,174 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ** 


Capital 
stock  =9 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 

receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 
tax  61 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


3,302 

29, 364 

16,  227 

265,  560 

267, 961 

10,  668 

10,  667 

2,877 

936 

3,858 

26,  796 

27, 199 

246,  346 

249, 105 

11,286 

11,  285 

3,  667 

1,142 

5,080 

34, 697 

42,  628 

287,  729 

292,  496 

17,  802 

17,  798 

7,778 

2,528 

4,986 

23,  561 

33,  462 

171, 125 

175,  076 

14,  244 

14,  242 

7,545 

1,813 

5,850 

20,  502 

22,  999 

131,067 

133,  886 

10, 932 

10,  924 

6,380 

1,361 

3,260 

28,  541 

31,  380 

149,  452 

152, 382 

11,074 

11,072 

6,475 

1,711 

4,733 

8,473 

14,  249 

63,  658 

64, 603 

5,224 

5,224 

2,841 

1,182 

3,477 

13,  958 

21,  699 

143, 683 

144, 260 

7,604 

7,604 

4,624 

896 

34,  546 

185,  893 

209,  842 

1,  458, 620 

1, 479, 770 

88,  834 

88, 816 

42,187 

11,571 

RETURNS  WITH  NO  NET  INCOME 


1,630 
419 
901 
645 
798 
7 

9,096 

2,189 

3,429 

1,644 

374 

550 

5 

92  4,  869 
208 

62  1,  483 
396 
372 
451 

62  114 

30,  558 
10,  698 
9,660 
3,741 
3,034 
404 
888 

30,  858 
10,  869 
9,884 
3,996 
3,530 
489 
891 

io  1, 350 
«306 
«344 
"302 
«313 

40  9 

"54 

"  1,  350 
"306 
"344 
"302 
"313 
"9 
"54 

10 

6 
3 

18 

16 

4,399 

17,  287 

92  5, 039 

58,  985 

60,  516 

"  2,  678 

"  2,  678 

53 

RETURNS  WITH  NET  INCOME 


1,731 

17, 198 

11,719 

160,  842 

162,  763 

4,965 

4,964 

1,324 

792 

2,340 

22,  462 

21,  433 

232, 064 

234,  727 

6,813 

6,809 

2,038 

974 

3,177 

31,831 

33,  748 

260,  940 

265,  406 

9,488 

9,487 

3,334 

1,698 

2,527 

15,277 

18,  094 

111,  950 

114, 126 

5,643 

5,  638 

2,631 

837 

1,572 

10,646 

10,  746 

69,  987 

71,  638 

4,254 

4,252 

2,373 

485 

2,614 

17,  492 

16,  769 

69, 184 

71,763 

6,126 

6,126 

3,295 

1,552 

1,275 

1,962 

8,232 

12, 078 

13, 390 

704 

701 

293 

298 

6,800 

2,497 

16, 020 

56,  571 

56,  921 

2,089 

2,089 

993 

568 

22, 036 

119,366 

136,  761 

973, 616 

990,  734 

40, 081 

40, 066 

16,  280 

7,204 

RETURNS  WITH  NO  NET  INCOME 


423 
510 
625 
571 
238 

3,  549 
2,660 
2,488 
824 
2,097 

62  427 

89 

413 

307 

92 1,  322 

16,  280 
12,  979 
8,342 
7,251 
5,290 

16,  873 
13, 170 
8,525 
7.641 
5,331 

"440 

"257 

"142 

"69 

"20 

40  440 
"257 
"143 
"69 
"20 

6 

2 

10 

2 

7,699 

6,000 

1,618 

28, 022 

28, 337 

10,065 

17,  618 

677 

78, 165 

79,  878 

"929 

"930 

19 

822145 — 5t 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Canital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets <» 

assets — 

and 

classes  " 

with 

receivable 

tories 

ments  M 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  «s 

payable  " 

sheets  « 

reserve 

TRADE  NOT  ALLOCABLE- 


0 

4.598 

2.  2fi2 

2, 139 

804 

362 

242 

12 

10 

27, 383 
32.  746 
60.  570 
43.  OGO 
35. 147 
a3. 425 
13.675 
17, 879 

26, 024 
38,  540 
74,  .559 
59,331 

48.  8-12 
92,  305 
13,210 
27, 381 

33,  058 
45.  243 
90. 859 
77. 389 
67.919 
112.199 
26, 326 
38,517 

5.380 
11.965 
36.811 
41.  545 
45.  808 
94.583 

7.  515 
41,211 

18.  216 
28. 610 
60.  596 
47. 437 
42.  907 
78,  032 
20,  165 
13, 506 

113, 909 
162, 041 
333, 020 
277, 056 
247. 142 
449.  659 
83, 133 
140, 407 

24,  537 
31,287 
58,717 
47,729 
46,099 
82,383 
11.479 
25,589 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50. 000 

100,000 

1 

13,917 

8,896 

23,085 

168, 767 

6,411 

224,666 

36, 357 

Total.. 

10, 430 

307, 800 

389, 087 

514, 594 

453, 586 

315, 880 

2, 031, 032 

364, 177 

TRADE  NOT  ALLOCABLE— 


0 - 

1,974 

261 

181 

47 

17 

6 

1 

1 

5,  488 
2,175 
3,027 

966 
1,629 

623 
1,072 
1,911 

6,  564 
4,083 
6.070 
4.073 
1.742 
2.043 
2.157 
2,105 

7,192 
4,564 
6.  732 
3, 423 
2.  706 
1.302 
1,007 
1,099 

1.409 
1,093 
3.  096 
1.998 
2.  895 
2,  706 
229 
9a3 

7.  3,56 
5,091 
7,074 
5.607 
2.887 
6.669 
2.077 
4,  239 

29,599 

15,  123 
27,908 

16,  754 
13, 013 
13,  783 

6,677 
10, 387 

10, 167 
5,840 
8,070 
4,430 
2,7,50 
7,180 
3,800 
1,119 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50, 000 

100, 000 

Total.. 

2,488 

16, 892 

28,837 

28,027 

14,448 

40,999 

136,  245 

43,357 

TOTAL  SERVICE— RETURNS 


0            

12, 335 

3,321 

2,772 

1,107 

609 

575 

63 

28 

2 

3 

62, 567 
47, 998 
73. 160 
59.710 
57. 085 
153. 005 
48,163 
59, 088 
8,211 
22, 998 

45,  799 
39,  767 
61,469 
43, 906 
43, 002 
103,  735 
35, 309 
29, 085 
2,485 
19, 638 

14,213 
11,116 
17, 487 
14,718 
13, 947 
35, 226 
30, 465 
75,410 
37, 061 
145, 301 

18,3.34 
23,057 
54, 862 
59,  201 
65, 075 

221,050 
81,356 

106, 869 
44,589 

254, 444 

83.  001 
98,  786 
204,  255 
187,  913 
225,  658 
612.612 
198.838 
241,  546 
54, 142 
22,168 

239,  .3.37 
2:54, 106 
432,  747 
384, 165 
420,  483 
1,163,547 
411,315 
527,  739 
151,871 
467,  728 

48,855 
36,690 
58,545 
53.305 
54, 184 
142, 689 
39,408 
41,301 
12,  722 
18,316 

50 

100 

250 

500 

1,000          -.  . 

6,000 

10,000.. 

50,000 

100,000 

Total.. 

20, 815 

591, 985 

424, 196 

394, 944 

928,837 

1, 928, 919 

4, 433, 039 

506, 014 

TOTAL  SERVICE— RETURNS 


0           

7,604 
770 
544 
129 
105 
68 
5 
3 

14, 204 
6.149 
8.  493 
5,  660 
7,021 

14, 395 
5,655 
6,372 

14,  545 
7,342 

10,748 
6,766 
7,541 

12,  477 
428 

17,613 

5,544 
2,  257 
3,459 
2, 693 
2,321 
2,248 
467 
5,249 

4,998 
4,190 
7,818 
4,408 
7. 694 

23,596 
1,730 

10, 651 

46,  731 
29,469 
44.928 
22, 777 
45,687 
77, 484 
25, 940 
18,337 

93. 704 
53.025 
82.188 
45,387 
74.963 
141.403 
34. 508 
58,702 

37,158 
13,052 
20,774 
9.199 
17,  741 
26,319 
1,482 
7,809 

60 

100  . 

250 

500... 

1,000  

6,000 

10,000 

60,000 

100,000 

Total.. 

9,228 

67,948 

77, 459 

24,236 

65,085 

311,353 

583,879 

133,533 

For  footnotes,  see  pp.  353-563. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '* 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  60 

less 
deficit " 


Gross 

sales  " 
and  gross 
receipts 
from  oper- 
ations i» 


Total 
compiled 

receipts  '» 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 

tax  61 


Divi- 
dends 
pnid  8 


RETURNS  WITH  NET  INCOME 


5,937 

49, 059 

25, 117 

436,  726 

441, 116 

17, 108 

17, 108 

4,624 

1,617 

8,518 

58,  619 

51,  291 

513,  480 

519,  514 

21,  887 

21,  885 

7,056 

2,519 

16,  413 

112,  489 

116,  801 

969,  524 

982,  347 

42,  772 

42,  766 

17, 491 

5,209 

13,  062 

91,438 

99,  927 

734.  901 

744,  998 

34, 306 

34,  296 

16,  955 

4,834 

11,  657 

75,  673 

91, 160 

584,  949 

595,  631 

32,  032 

32, 026 

17,  540 

4,591 

15,  554 

143,  777 

169,  221 

1,017,366 

1, 033,  547 

57,  064 

57, 043 

32,  570 

10, 132 

7,264 

24, 046 

33,  307 

192,  559 

194, 382 

13,783 

13,  781 

7,178 

2,416 

3,887 

50,  782 

46, 051 

264, 170 

268, 355 

19,  424 

19,  422 

11,322 

5,561 

10, 000 

161,  570 

156,  397 

168, 805 

26,  338 

26, 338 

10,  527 

82,  893 

615,  883 

794,  445 

4,  870, 071 

4,  948,  697 

264,  713 

264,  666 

125,  266 

36,880 

RETURNS  WITH  NO  NET  INCOME 


3,647 
2,597 
3,921 
3,223 
1,598 
1,790 
618 

22, 141 
9,259 

11,366 
6,271 
3,354 
3,613 
2,331 
5,806 

62  9,114 

62  598 
3,029 
1,991 
2,780 
953 

82  196 

3,207 

96, 306 
36, 198 
62. 080 
30.  .547 
16, 026 
15,  745 
17.  216 
17, 140 

97, 381 
36,  693 
62,  935 
31,051 

16,  384 
15,  820 

17,  494 
17,  239 

"  3,  404 

"  3,  404 

108 

"  1,  098 

"  1,  480 

"704 

"732 

"757 

"83 

"24 

"  1, 098 
"  1, 480 

"704 
"733 
"757 
"83 
"24 

14 

78 

145 

26 

7 

174 

17, 394 

64, 138 

2,052 

291,  258 

294,  997 

"  8,  282 

"  8,  284 

652 

WITH  NET  INCOME 


22,  774 

95,  968 

42, 096 

642,  715 

669,  651 

49,  239 

49,  236 

13,  907 

6,528 

27, 080 

77,  341 

68,  106 

443.  429 

460,  279 

39,  508 

39,  458 

14,  669 

6,358 

66,  827 

137,  383 

120,  945 

682,  449 

709,  265 

68,  504 

68,  486 

31,  262 

12, 438 

63,  959 

109.  682 

114.  434 

509,  809 

530,  636 

57,  308 

57,  290 

30,  061 

9,702 

99,  865 

104.  925 

115,  060 

483, 103 

498,  520 

60,  562 

60,  546 

33,  870 

10,402 

306,  806 

307,  175 

278, 148 

1, 170, 022 

1,  213,  458 

172,  925 

172,  888 

99,  568 

31,242 

112,000 

99,  945 

97,  654 

337,  254 

350,  253 

68,  496 

68,  485 

38,  352 

13, 489 

202, 096 

104, 566 

117,807 

456,  623 

476, 125 

57,  294 

57,  293 

28. 692 

14, 032 

10, 193 

45,912 

78,284 

104,942 

116,313 

21,  602 

21,  602 

8,241 

7,776 

87,  630 

67.  368 

284,  360 

204, 691 

226, 106 

41,  787 

41,  784 

13,  599 

14,455 

999,  228 

1, 150,  265 

1,  316,  895 

5, 035, 038 

5,  250. 606 

637,  227 

637,  069 

312,  220 

126, 422 

WITH  NO  NET  INCOME 


21, 155 
13,  228 
21,  772 
13.  458 
22, 165 
62.  761 
5,324 
34. 194 

59,  361 
23.  791 
33,  527 
17,  976 
22,231 
28.  610 
13,  528 
4,618 

M  41,  891 

63  3,  854 

62  2, 160 

424 

4,361 

2,008 

13,815 

62  6,  953 

205,  593 
65,  907 
79,  048 

39,  762 

40,  830 
66,511 

4,590 
20. 371 

216, 150 
69,  861 
84,  097 
41,683 
42,  237 
69,  712 
5,297 
21,503 

"  13,  908 
"  4,  896 
"  6,  510 
40  4^  424 
"  2, 695 
"  6,  888 
"332 
«  1,  .302 

"13,910 
"  4,  896 
"6,511 
"  4,  426 
"  2, 695 
"  6,  888 
"332 
"  1,  302 

197 

62 

404 

54 

85 

2,772 

194, 056 

203, 642 

62  34,  250 

622,611 

550,  541 

40  40,  957 

«  40,  961 

3,573 
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Table  6. —  Corporatwn  returns  loith  balance  sheets,^  194-^,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  ivith  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets « 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  « 

payable  " 

sheets  " 

reserve 

SERVICE:  HOTELS  AND  OTHER  LODGING 


0 

1,039 
460 
521 
309 
235 
243 
25 
9 

5,097 
5, 313 
10, 409 
13,  347 
15,211 
42, 378 
10,  887 
12, 776 

1,819 
2,086 
4,115 
4,072 
5, 197 
16, 674 
4,961 
4,225 

1,085 
1,829 
3, 334 
3,879 
5, 495 
15, 657 
4,874 
3, 243 

1,352 
1,842 
5,819 
9, 965 
11,076 
56, 665 
16, 625 
11,  273 

12,290 
20,  051 
57, 038 
74, 059 
124,318 
351, 193 
115,581 
126,618 

23,478 
33,  524 
84,  272 
108, 985 
165,  704 
492,  742 
157, 583 
161, 222 

4,248 
5,545 
8,594 
11,138 
13,217 
45, 781 
6.119 
6,016 

50 

100 

250 

500 

1,000 

5,000        

10,000 

60,000 

100,000    

Total.. 

2,841 

115,418 

43,  749 

39, 397 

114,616 

881, 148 

1,227,510 

100, 657 

SERVICE:  HOTELS  AND  OTHER  LODGING 


0 

532 
112 
79 
19 
32 
27 
3 

1,005 
959 
1,102 
584 
1,351 
6,637 
2,505 

595 
439 
440 
460 
784 
2,387 
239 

334 
210 
466 
231 
770 
1,186 
260 

342 
248 
252 
444 
382 
3,949 
1,200 

6,920 
5,352 
8,718 
4,539 
18, 129 
52, 103 
15, 064 

9,849 
7,684 
11,767 
6,  477 
23, 045 
67, 434 
19,370 

5,905 
1,882 
2,628 
1,542 
5,348 
13, 154 
1,370 

60 

100 

250 

600         .     ... 

1,000 

6,000 

10  000 

50  000 

100  000 

Total.. 

804 

13, 143 

6,344 

3,456 

6,816 

110,825 

145, 626 

31,829 

SERVICE:  PERSONAL  SERVICE- 


0    

3,226 

943 

703 

219 

68 

39 

2 

15, 692 
12,  545 
16, 225 
11,240 
5,604 
6,181 
1,633 

12, 853 
9,940 

13,  598 
9,523 
4,151 
6,768 
915 

5,273 
3, 860 
5,934 
5,342 
2, 640 
3,555 
2,864 

4,273 
6,122 
13, 628 
12, 622 
10, 225 
11,879 
1,221 

25,788 
29,947 
52,  047 
31,864 
19,583 
33, 498 
6,592 

67,639 
66, 134 
107,864 
74,606 
43,923 
63,156 
14,331 

11,880 
8,763 

11,210 
7.960 
3,914 
3,207 
980 

60 

100    . 

250    

600 

1,000        .  ... 

5,000 

10  000 

60  000 

100,000 

Total.. 

5,200 

69, 020 

56, 749 

29,469 

59, 972 

199,319 

437,654 

47,914 

SERVICE:  PERSONAL  SERVICE— 


0 

1,512 

171 

99 

16 

9 

4 

2,409 
862 

1,043 
581 
382 
504 

3,  351 

1,738 

1,812 

738 

670 

710 

1,607 
670 
861 
348 
165 
182 

1,009 
852 
950 
649 
442 
571 

11,419 
6. 869 
8,531 
3,067 
4,  556 
6.452 

21,065 
11.813 
14,253 
5,679 
6.447 
7. 607 

6.944 

2.  343 

3.140 

857 

788 
584 

50. 

100 

250. 

600      

1,000 

500O 

10,000 

50  0IX) 

100,000 

Total.. 

1,811 

5,780 

9,019 

3.834 

4,474 

39.883 

66.864 

14.656 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '* 


Capital 
stock  s» 


Surplus 

and 

undivided 

profits  60 

less 
deficit " 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations '* 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


Divi- 
dends 
paid  8 


PLACES— RETURNS  WITH  NET  INCOME 


4,707 

9,372 

2,577 

54,  306 

63,447 

4,259 

4,259 

1,165 

335 

7,503 

12,  666 

4,901 

54,  970 

59,  974 

4,390 

4,367 

1,420 

586 

23,  374 

30,  391 

14,917 

93,  914 

103, 166 

9,721 

9,720 

3,937 

1,197 

33, 378 

33,  434 

20, 032 

101,  797 

108,  905 

11,795 

11,  794 

5,769 

1,498 

62,  064 

44,311 

34,  490 

128,983 

132,  381 

15, 013 

15,013 

7,902 

1,620 

216,  680 

123,  684 

68, 697 

312,  929 

322,  651 

40, 675 

40,  674 

21,  772 

3,585 

73,233 

35,  178 

21,  835 

93,  245 

96, 133 

12, 120 

12,  120 

6,094 

504 

95, 038 

14,  427 

35, 438 

90,  416 

95,  864 

11, 128 

11, 128 

4,284 

1,113 

515,  977 

303,  462 

202,  888 

930,  560 

982,  521 

109, 102 

109,  075 

52,  345 

10, 439 

PLACES— RETURNS  WITH  NO  NET  INCOME 


3,794 
3,064 
5,716 
2,692 
12,  585 
45,  512 
5,324 

5,446 
2,906 
4,271 
2,556 
5,002 
13,  435 
7,010 

«» 8,  370 
«2 1,  564 
6»  2,  501 

62  698 
62  2, 134 
62 14,  692 

5,479 

15, 181 
6,734 
7,674 
4,988 
15,  902 
22, 099 
3,590 

18, 334 
7,944 

10,  081 
5,387 

16,  277 

22,  685 
3,805 

"  1, 306 
"  1,  076 
"874 
"854 
"689 
"  2,  936 
"325 

"  1, 306 

"  1,  076 
"874 
"854 
"689 

"  2,  936 
"  325 

11 

13 

296 

12 

22 

"" "  " 

78, 687 

40,  625 

62  24,  480 

76, 168 

84,  513 

"  8, 060 

"  8,  060 

353 

RETURNS  WITH  NET  INCOME 


5,661 
6,077 
8,873 
5,296 
4,162 
7,334 
548 

28,  626 
24,  731 
40,  022 
24,  053 
13,  783 
29, 183 
4,838 

13,  927 
20,  690 
39, 034 
31,  219 
17,  246 
17, 130 
6,547 

193,  914 
138,  680 
183,  996 
120,  824 
60,  268 
71,  773 
21,  207 

195,  998 
140,  242 
186, 474 
122,  379 
61,  287 
73, 090 
21,444 

12, 833 
9,342 

13,  485 
8,676 
4,660 
7,079 
1,994 

12,  833 
9,341 

13, 482 
8,672 
4,657 
7,073 
1,992 

3,672 
3,094 
5,354 
4,073 
2,332 
3,558 
802 

1,223 
1,293 
2,341 
1,498 
1,230 
2,075 
995 

37,  952 

165,  236 

145,  793 

790,  661 

800,  915 

58,  069 

58, 050 

22,  885 

10,  654 

RETURNS  WITH  NO  NET  INCOME 


4,568 
2,897 
3,271 
1,458 
793 
2,476 

13,  556 
5,430 
6,831 
2,874 
2,895 
1,167 

62  7,  092 

62  47 

151 

116 

1,811 

3,159 

60, 051 

21, 127 

25,  358 

8,613 

6,453 

5,637 

60, 638 

21,319 

25,  561 

8,743 

6,616 

5,677 

"  2, 606 
"879 
"887 
"143 
"276 
"42 

"  2,  606 
«879 

"887 

"143 

"276 

"42 

49 

8 

33 

11 

6 

6 

15, 463 

32,  754 

62  1,  902 

127,  239 

128,  554 

"  4, 833 

"  4,  833 

112 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  w 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  " 

reserve 

SERVICE:  BUSINESS  SERVICE— 


0 

2,419 

519 

4.33 

173 

99 

92 

7 

5 

11,723 
9,009 
13, 848 
12,  .547 
11,875 
31,130 
6,  .589 
9,951 

11,877 
11,138 
20.844 
16,526 
20,417 
45. 472 
17.685 
15,  .301 

1,264 
1,170 
1,964 
2,122 
2,614 
8,058 
1,044 
1,936 

4,076 
4,203 
10,960 
11,386 
16,166 
56, 072 
13.4.50 
18,255 

9,901 

41.710 

9.258 
8,416 
1.5,679 
15,626 
17,827 
41,630 
11.018 
8,786 

60--.. 

8,186             .36.246 

100 

250 

500... 

1,000 

15,292 
13,  .542 
11,8.56 
37,504 
4,913 
26,171 

66.  9.50 
60. 0.54 
66, 486 
18.5, 880 
47.822 
75,814 

5,000  

10,000 

50,0(X)     

100,000 

Total.. 

3,  747 

106, 672 

1.59,260 

20,171 

1.34,  .570 

127,365 

580,964 

128,271 

SERVICE:  BUSINESS  SERVICE- 


0  ..    .- 

1,719 

121 

105 

22 

15 

7 

1 

2 

3.683 
1,408 
2,070 
1,592 
2,672 
2, 003 
53 
4,028 

4,039 
2,460 
3, 829 
2, 096 
2,  5.57 
3,878 
51 
15,423 

830 
383 
514 
247 
205 
27 

1,327 
1,032 
2.985 
1,094 
2.  437 
4,079 

5,924 
2,511 
4,845 
1,892 
2,790 
692 
6,517 
14 

17.545 
8,441 

15,842 
7, 637 

10. 693 

14. 0.54 
6, 621 

26,750 

0,460 
2,609 
4, 234 
2.579 
1,875 
4,848 
6 
1,648 

50- 

100 

250 

500- 

1,000 

5,000-       

10,000 

50,000 

.543 

6,667 

100,000. 

Total. - 

1,992 

17,509 

34,332 

2,749 

19,620 

25, 184 

107,583 

24,258 

SERVICE:  AUTOMOTIVE  REPAIR  SERVICES 


0 

1,.376 
232 

127 

37 

15 

8 

5, 655 
2.425 

2,258 
872 
442 
564 

5,682 
3.061 
2,068 
1,007 
553 
1,450 

2,629 

1.045 

1,138 

481 

151 

696 

1.583 
1,024 
1,695 

411 
1,081 

794 

6, 918 
7,546 
12.366 
8,996 
7,002 
8,327 

23, 874 
16, 2% 
20,0.57 
11,915 
9.703 
12, 106 

6,627 
2,850 
2,118 
1,964 
1.116 
1,440 

50 

100 

250 

500 

1,000        

5,000 

10,000  .     ... 

60,000 

100,000 



Total.. 

1,795 

12,216 

1.3,821 

6,740 

6,588 

51, 154 

93,952 

16, 116 

SERVICE:  AUTOMOTIVE  REPAIR  SERVICES 


0 

6S8 

44 

30 

8 

5 

4 

1,118 
130 
367 
236 
204 
249 

1,511 
309 
465 
87 
382 
570 

818 
76 

141 
17 

129 
16 

309 
219 
499 
38 
512 
1,057 

3,179 
2,298 
3.117 
2,326 
2,705 
3,4.59 

7,604 
3,067 
4,9.35 
2,860 
3,951 
5, 469 

2,810 
669 
895 
311 
213 
478 

so     . 

100...- 

250 

500 

1,000 

5,000            .  . 

10,000 

50,000 

100,000 

Total.. 

779 

2,  .303 

3, 324 

1, 196 

2,635 

17,085 

27,886 

6,376 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 


figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and 

sales  " 

Total 
compiled 
receipts  '" 

CompOed 

Divi- 

and 

Capital 

undivided 

and  gross 

net  profit 

Total 

dends 

mortgages 
payable  ss 

stock  5» 

profits  60 
less 

receipts 
from  oper- 

or net 
loss 

deficit  * 

tax  61 

paid  8 

deficit  62 

ations  " 

RETURNS  WITH  NET  INCOME 


2,472 

16,  766 

8,233 

99,  372 

103,  791 

8,242 

8.240 

2,194 

1,158 

1,737 

11,496 

10,  219 

74,  583 

78,418 

5,307 

5,305 

1,771 

702 

4, 132 

18, 191 

20,041 

142,  807 

147, 478 

10,  200 

10, 196 

4,337 

2,208 

2,143 

16,  982 

16, 859 

115,921 

119.634 

8.703 

8,702 

4,384 

1,653 

3,590 

15.  777 

20,  252 

114,842 

116,818 

3,]  54 

8, 1.53 

4,  339 

1,640 

15,813 

48,114 

52,  693 

270.  236 

274, 339 

25,  998 

25,  974 

13, 493 

8,559 

394 

9,076 

■  16, 184 

55, 160 

56, 426 

8,879 

8,879 

5,186 

2,  231 

7,450 

27. 024 

12,  568 

115,  522 

116,478 

6,942 

6,942 

3,863 

2,014 

37,  731 

163, 426 

157, 049 

988, 443 

1,  013, 382 

82,  426 

82,  391 

39,  568 

20, 165 

RETURNS  WITH  NO  NET  INCOME 


2,122 
937 

2,388 
705 

1,128 
258 

11,  294 
4,161 
7,199 
4, 035 
3,116 
2,524 
1,000 
2 

62  5. 488 
62  292 
267 
82  624 
3,148 
3,558 
5,556 
45 

33,  971 
8,  678 

17,  833 

10,  530 
6,590 

16,  475 

35,  726 
10, 115 
18,  804 
10.  779 
6,744 
16,  582 

40  2,  483 
40  811 
40  884 
40  372 
40  356 
40  105 

40  4 

40  2,  484 

40  811 

40  884 
40  373 
40  356 
40  105 

40  4 

32 

29 

20 

21 

6 

23,421 

11,026 

11,061 

30,  958 

33,  331 

6,171 

105, 103 

109,  810 

40  5,  015 

'» 5, 018 

108 

AND  OARAGES— RETURNS  WITH  NET  INCOME 


2,600 
3.  537 
6,190 
4, 679 
4,422 
4,580 

9,312 
4.440 
5,534 
2,562 
2,517 
2,462 

2,195 
4,161 
4,879 
2.  003 
1,317 
2,604 

66, 159 
26.  239 
20,  373 
9,356 
5,916 
7,622 

69, 698 
27.  393 
21,446 
10,  049 
6,343 
8,075 

4,115 

2,046 

1,788 

776 

509 

802 

4,114 

2,045 

1,788 

775 

509 

802 

1,040 
661 
667 
329 
214 
431 

338 
189 
229 
126 
35 
84 

26, 007 

26,828 

17, 160 

135,  665 

143,  006 

10, 030 

10, 034 

3,344 

1,000 

AND  GARAGES— RETURNS  WITH  NO  NET  INCOME 


1,679 
1,252 
1,494 
1,093 
1,777 
1,816 

4,274 
1,250 
1,848 
702 
1,706 
2,416 

62  2,  595 

62  351 

372 
626 
207 
426 

18,  002 

1,853 

3,195 

1,973 

947 

852 

19,  270 
2,035 
3,444 
2,042 
959 
1,147 

40  715 
40  164 
40  273 
40  34 
"25 
"126 

"715 
40  164 
"273 
"34 
<0  25 
"126 

4 

1 

2 

26 

2,656 

9,111 

12, 196 

62  1, 315 

26,821 

28,899 

"  1, 337 

"  1,  337 

2,689 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receiptSj 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets « 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  •* 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  « 

payable  •' 

sheets  " 

reserve 

SERVICE:  MISCELLANEOUS  REPAIR  SERVICES, 


0 

659 

132 

70 

16 

4 

2 

2,594 

2,068 

2,107 

920 

439 

747 

3,033 
2,143 
2,349 
1,219 
460 
1,462 

2,054 

1,413 

1,788 

836 

4,56 

580 

624 
696 
1,382 
969 
573 
85 

2,780 
2,420 
2,863 
1,264 
923 
2,749 

11,547 
9,074 

10, 850 
5,601 
2,909 
5,760 

2,259 

1,487 

1,943 

942 

485 
1,010 

50 

100 - 

250 

500 

1,000_ 

5,000 

10,000 

50,000 

100,000  ... 

Total-. 

883 

8,873 

10,  666 

7,127 

4,329 

12, 999 

45, 740 

8,126 

SERVICE:  MISCELLANEOUS  REPAIR  SERVICES, 


0 

so .. 

392 

23 

13 

1 

595 

226 

187 

6 

934 

251 

618 

59 

702 

258 

367 

92 

130 

98 

190 

78 

1,506 

582 

599 

2 

4,105 

1,5.52 

1,993 

261 

1,565 

349 

787 

82 

100 

250 

500  . 

1,000 

5,000 

10,000 

60,000 

100,000 

Total.. 

429 

1,014 

1,862 

1,418 

495 

2,690 

7,910 

2,783 

SERVICE:  MOTION  PICTURES— 


0    ... 

1,423 
604 
531 
203 
109 

no 

20 
13 
2 
3 

11,007 
10,  900 
18, 292 
11,421 
11.388 
29.  784 
12.973 
29,  690 
8,211 
22, 998 

4,306 
6,303 

10. 043 
6.107 
7,005 

21.212 
8.986 
9.482 
2,485 

19,  638 

311 

353 

1,364 

954 

1,245 

4,562 

21,325 

70,  231 

37, 061 

145,  301 

3,533 
5. 838 
14,216 
16,  ,51 7 
16, 199 
52,  891 
32, 357 
77, 125 
44,  .589 
254, 444 

11,438 
16.456 
35. 043 
33, 439 
38, 654 
111,582 
52,  589 
84,  382 
54,142 
22, 168 

33,238 

42,507 

82,  732 

72, 489 

77, 831 

230, 625 

134,118 

279. 005 

151,871 

467,  728 

6,031 
5,482 
10, 927 
10, 487 
10, 138 
32,205 
18,777 
23,499 
12,722 
18,316 

50. 

100 

250    - 

500 

1,000 

5,000 

10,000-. 

50,000 

100,000 

Total.. 

3,018 

166, 665 

95,  567 

282,  707 

517,  708 

459, 892 

1,572,143 

148,  584 

SERVICE:  MOTION  PICTURES- 


0 

516 
66 
42 
13 
12 
10 

1,362 
744 
798 
463 
7.54 

3,258 

906 
380 
959 
238 
1,170 
1,887 

203 
142 
530 
647 
601 
6 

393 
474 
182 
811 
2,177 
4,948 

3,153 
1,779 
3,386 
2,034 
2,382 
3,109 

6,759 
3,892 
6,520 
4,780 
8,393 
16,860 

3,303 
1,583 
2,645 
1,0,58 
6,151 
6,134 

60 

100 

250  . 

600 

1,000... 

6,000 

10,000 

50,000- 

1 

2,344 

2,190 

4,705 

3,984 

18,323 

31,951 

6,161 

100,000 

Total. - 

650 

9,723 

7,730 

6,834 

12,969 

34, 167 

79, 155 

26,035 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

morteages 

payable  '* 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 

sales  1' 
and  gross 
receipts 
from  oper- 
ations 18 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  ^ 


Total 
tax  61 


HAND  TRADES— RETURNS  WITH  NET  INCOME 


HAND  TRADES— RETURNS  WITH  NO  NET  INCOME 


RETURNS  WITH  NET  INCOME 


564 
528 
524 
143 
75 
1,500 

5,121 
2,618 
3,190 
1,878 
759 
1,261 

2,432 
3,483 
3,540 
1,949 
1,147 
1,539 

30,916 
18,  853 
23,  892 
11,808 
4,963 
11,347 

31, 153 
19, 030 
24, 090 
11,879 
5,028 
11,399 

1,892 

1,472 

1,881 

808 

756 

386 

1,892 

1,472 

1,881 

808 

756 

386 

474 
525 
973 
491 
483 
183 

145 
95 

196 
64 

5 

3,335 

14,  827 

14, 089 

101,  779 

102,  578 

7,195 

7,195 

3,129 

506 

523 
279 
231 

2,811 
620 
658 
110 

62  1,331 

139 

130 

59 

9,943 

2,721 

2,921 

317 

10, 010 

2,743 

2,939 

323 

"672 
"213 
"177 

40  2 

"672 
"213 

40  2 

37 

1,033 

4,199 

62  1,002 

15,902 

16,015 

"1,063 

"1,063 

37 

2,841 

9,735 

9,587 

95,  992 

99, 062 

10,  594 

10,  594 

3,490 

2,541 

4,182 

10,  455 

16,  514 

79, 020 

82,  537 

12,562 

12,562 

5,672 

2,863 

14,966 

20,  440 

21,  285 

133, 744 

139,  466 

23,  701 

23,  696 

12,912 

5,113 

11,  208 

13, 941 

26,  536 

91,794 

98, 085 

19, 321 

19,317 

11,366 

3,759 

15,  782 

11,798 

29,  742 

92,  777 

99,  237 

21,  296 

21,  295 

12,812 

4,948 

44,958 

44, 001 

86,015 

316,  264 

337, 080 

53,  984 

53,  982 

31,  990 

11,  597 

34,  324 

33, 081 

36,  328 

125,106 

131, 4]0 

30,  383 

30,  382 

16,823 

7,575 

99,  608 

60,115 

67,  283 

236,  090 

249,173 

34, 072 

34,  071 

17,  809 

9,905 

10,  193 

45,  912 

78,  284 

104,  942 

116,313 

21,  602 

21,  602 

8,241 

7,776 

87,  630 

67,  368 

284,  360 

204,  691 

226, 106 

41,  787 

41,  784 

13,  599 

14,  455 

325,  691 

316, 845 

655, 934 

1, 480, 419 

1,  578, 468 

269,  301 

269,  287 

134.714 

70,  533 

RETURNS  WITH  NO  NET  INCOME 


2,507 
1,010 
1,764 
1,333 
2,192 
5,723 

3,097 
1,152 
2,068 
1,401 
1,144 
2,792 

62  3,  608 

62  481 

62  499 

55 

62  1 ,  005 

893 

22,  900 
6,896 
5,529 
2,864 
2,075 
4,960 

23,  853 
7,217 
5,705 
3,170 
2,117 
5,032 

"  1,  264 
"206 
"903 

"  1, 301 
"371 
"663 

"  1,  264 
"206 
"903 

"1.301 
"371 
"663 

37 

10 

10,  773 

4,616 

62  6,  998 

9,345 

10,  443 

"1,302 

"  1, 302 

25,  303 

16,  269 

«  11, 643 

54,569 

57,  538 

"16,  Oil 

".6,  Oil 

47 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  hij  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accoimts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable »' 

sheets  « 

reserve 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION 

0 

50     

1,020 
193 
172 
65 
46 
52 
6 
1 

5,202 
2,517 
4,117 
4,805 
7,420 
34,  815 
11,203 
6,671 

1,953 
1,418 
2,310 
1,601 
2.159 
5,177 
766 
77 

580 
322 
597 
391 
163 
614 
97 

894 
1,067 
2,600 
2,312 
0,  355 
24,  084 
8.703 
215 

8,079 
7,  356 
15,  347 
12,097 
15, 102 
46,  702 
14.  683 
4,374 

17, 854 
13,  516 
20, 138 
22, 180 
32, 334 
11.5,503 
36,417 
11,699 

4,030 
2,003 
2,991 
2,  408 
4,441 
12,  572 
1,569 
3,001 

100 

250 

500 _ 

1,000 

5,000... 

10,000 _ 

50,000 

100,000 

Total.. 

1,555 

76,  751 

15, 460 

2,  705 

46,229 

123,  741 

275, 641 

33,016 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION 

0 

1,003 
125 

83 
25 
13 

8 

1 

1,572 
471 

1,070 
704 
607 

1,372 

3,097 

948 
392 
548 
974 
359 
229 
137 

446 
209 
138 
831 
44 
33 
207 

408 
414 
848 
552 
531 
5,500 
530 

8,824 
6,152 
9,136 
5,437 
7,503 
7,951 
4,359 

13,  220 
8,204 

12,  771 
8,760 
9,378 

15,  235 
8,517 

5,212 
2,096 
1,997 
1,442 
1,603 
620 
106 

50 

100 

250 

600 

1,000  .  . 

5,000 

10,000 

60,000 

100,000 

Total.. 

1,258 

8,893 

3,587 

1.909 

8,783 

49, 362 

76,084 

13,077 

OTHER  SERVICE,  INCLUDING  SCHOOLS- 


0 

1,111 
232 
204 
82 
30 
27 
3 

5,  258 
3,170 
5.268 
4.385 
3,943 
6.788 
4,978 

4,071 
2,  967 
5, 688 
3,573 
2.627 
6.291 
1,996 

967 
522 

1.248 
679 
860 

1.373 
261 

1.957 
2.229 
4,522 
4.895 
3.  244 
16, 157 
9,000 

5.549 

6.621 
13, 911 
12.390 

7.894 
15,323 

4,480 

18, 955 
16, 404 
32,  243 
27,461 
19.556 
48,  591 
21, 043 

4.246 
2.106 
4.553 
2.553 
2.424 
4,706 
915 

60. 

100 

250 

600    ..  . 

1,000 

6,000 

10.000 

60,000      .     . 

100,000 

Total - 

1,689 

33, 790 

27,  213 

5,909 

42,003 

66, 169 

184, 253 

21,503 

OTHER  SERVICE,  INCLUDING  SCHOOLS— 


0.. 

1.178 
112 
92 
24 
19 
7 

2, 345 
1,236 
1,850 
1,469 
1,051 
1,345 

2, 158 
1.287 
2.060 
1,719 
1,619 
2,384 

580 
289 
442 
280 
407 
319 

1.050 
781 

1.912 
731 

1,213 

3,298 

5,650 
3,784 
6,519 
3,481 
7.622 
4,481 

13,095 
7,926 

14,004 
8.503 

13,057 

13,283 

4,750 
1,489 
4,445 
1.273 
2.763 
1,086 

60.             .     . 

100 

250 

600 

1,000 

6,000  

10,010 

60,000 

100,000 

Total. - 

1,432 

9,295 

11,  228 

2,318 

8,985 

31,637 

69, 867 

15,806 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,'^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '' 


Capital 
stock  " 


Surplus 

and 

undivided 

profits  60 

less 
deficit " 


Gross 
sales  '' 
and  gross 
receipts 
from  oper- 
ations 18 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


PICTURES— RETURNS  WITH  NET  INCOME 


2,439 

8,421 

702 

48,  630 

51, 154 

3,597 

3,597 

926 

401 

2.119 

4,755 

3,176 

21,386 

22,  264 

1,860 

1,860 

651 

232 

6,167 

8,583 

6,463 

30,  207 

32,  217 

3,223 

3,222 

1,222 

520 

4,326 

7,339 

5,496 

26,  593 

27,  389 

3,851 

3,851 

2,243 

494 

7,548 

9,717 

3,299 

37, 169 

38,  739 

7,467 

7,467 

4,488 

680 

7,559 

27,  594 

46, 344 

102, 622 

108, 164 

35, 697 

35,  695 

22,  843 

4,566 

3,101 

12,516 

10, 363 

35,412 

37, 341 

13,420 

13,  420 

8,530 

1,882 

3,000 

2,518 

14,594 

14, 610 

5,152 

5,152 

2,736 

1,000 

33, 259 

81,  926 

78,361 

316, 615 

331, 879 

74, 268 

74,  265 

43,  641 

9,775 

PICTURES— RETURNS  WITH  NO  NET  INCOME 


3,968 
2,751 
4,849 
4,346 
2,901 
2,973 

8,245 
4,289 
5,562 
2,487 
2,439 
4,076 
5,518 

"  6, 108 
«» 1,  565 

63  488 
OS  229 
831 
4,567 
2,780 

21, 922 
7, 331 
6,422 
5,322 
1,865 
3,032 
999 

23,099 
7,652 
6,991 
5,654 
2.027 
3,419 
1,493 

"  2, 323 
"547 
"705 
"780 
"269 
"341 
"3 

"  2,  323 
"547 
"705 
"780 
"269 
"341 
"3 

21 

4 

13 

21,  788 

32, 616 

62  213 

46,893 

50, 334 

"  4,  969 

"  4, 969 

37 

RETURNS  WITH  NET  INCOME 


1,421 
1,387 
2,540 
2,771 
2,179 
4,461 
400 

8,256 
6,035 

10,  792 
9,190 
5,809 

28, 610 
5,257 

2,270 

4,837 
10, 189 
10,071 

6,983 
656 

6,397 

50, 994 
28,882 
48, 984 
30,  704 
32, 808 
74, 681 
7,124 

52, 794 
29, 606 
50, 360 
31, 295 
33, 267 
75,  739 
7,498 

3,475 
2,467 
4,188 
3,300 
2,291 
7,799 
1,701 

3,474 
2,444 
4,184 
3,293 
2,280 
7,798 
1,692 

878 
839 
1,690 
1,381 
1,030 
5,042 
916 

367 
398 
620 
590 
240 
609 
301 

15, 160 

73, 949 

41,403 

274, 177 

280,  558 

25, 222 

25, 165 

11, 776 

3,125 

RETURNS  WITH  NO  NET  INCOME 


1,834 
1.000 
2,059 
1,695 
787 
3,994 

10,  329 
3,779 
5,085 
3,572 
5,929 
1,692 

«» 6, 978 

234 

408 

1,119 

1,503 

3,955 

22,628 
10,  227 
10, 116 
5,155 
6,999 
9.755 

24, 129 
10, 490 
10,  568 
5,569 
7,497 
11, 331 

"  2, 453 
"988 

"  1, 373 
"938 
"709 

"  2, 661 

"  2, 453 
"988 

"  1, 374 
"938 
"709 

"  2, 661 

6 

7 

43 

& 

3d 

76 

11, 370 

30,385 

241 

64, 880 

69, 585 

"  9, 122 

"  9, 123 

172 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets *o 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  «* 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  « 

payable  " 

sheets  « 

reserve 

SERVICE  NOT  ALLOCABLE- 


0.  . 

62 
6 

11 
3 
3 
2 

340 
52 
635 
173 
762 
618 

205 
111 
4.55 
277 
433 
2.30 

50 

2 

121 

34 
322 
131 

42 
36 
40 
124 
1.56 
2,423 

258 
202 
348 
261 
328 
5,  734 

1,042 
403 

1,642 
874 

2, 037 

9,183 

275 
.38 
528 
226 
622 
1.38 

50 

100 

250 

500 

1,000        

5  000 

10  000 

50  000 

100  000 

Total.. 

87 

2,580 

1,710 

659 

2,821 

7,133 

15, 181 

1,827 

SERVICE  NOT  ALLOCABLE— 


0    

64 
6 
1 
1 

115 

114 

6 

25 

102 
86 
16 

395 

23 
20 

30 
70 

1.56 

152 

76 

(15) 

461 
447 
104 
431 

208 

32 

3 

56 

50 

100 

250 

12 

500 

1,000  

1 

29 

433 

480 

195 

237 

1,461 

415 

5  000 

10  000 

50  000 

100  000 

Total. - 

73 

288 

1,033 

523 

307 

621 

2,904 

714 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS 

0 

27.  322 

13. 136 

14,617 

6.  692 

5.  199 

10,  286 

2.192 

1.738 

219 

270 

85, 325 

78,  543 

1.56. 101 

195.  473 

598.  201 

5, 058. 692 

2.  992^686 

6.227.617 

2,  497,  908 

19,521,311 

85.  463 

110.082 

250.  626 

271,470 

482.  021 

2,937.313 

1,  748,  472 

3,  787,  744 

1,  714,  902 

17,  282,  554 

2.197 
3.019 
8.794 
7.364 
1.162 
2,072 
1,221 
5,785 
211 
710 

62.  636 

90. 656 

292. 370 

486.  281 

1. 436. 029 

13.  345.  069 

9,  603.  449 

23.  295, 183 

10,  022,  537 

100,  409,  779 

374,  2.50 

633.  727 
1,  5.58.  762 
1, 328.  960 
1,149.084 
2, 091.  830 

793,  029 
1,  325,  429 

771.821 
1.  439.  262 

633.  603 
944.490 

2.  324. 028 
2.346.116 

3.  722.  933 
2.3.  648. 198 
15,  299.  981 
3.5,147.173 
15.  297.  974 

140. 843. 052 

124.960 
129. 195 
282.606 
240.  787 
236. 318 
575.  821 
233. 841 
686. 474 
194,119 
715.  750 

50 

100 

250 

600.    

1,000 

5,000 

10.000 

50,000 - 

100,000. 

Total.. 

81,671 

37,411,858 

28,  670.  647 

32,  535 

159, 043,  988 

11, 466,  754 

240.  207.  549 

3. 419. 872 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS 


0 

50 

20. 042 

5,522 

4,773 

1,910 

1,053 

976 

131 

95 

8 

5 

37, 136 
22. 999 
39. 673 
39.  690 
48.  .586 

187,000 
68. 133 

158, 660 
33.171 
57,  752 

43,  648 
36,  996 
71,  227 
64,  409 
64.  971 

136,  207 
52.  651 

185.651 
23.  877 
56.825 

1,997 
2,075 
4.425 
3.655 

81 

1,186 

82 

56 

31.  769 

38,  874 
87,  248 
116.545 
193. 960 
719. 195 
423.  690 
1, 147,  561 
191,965 
429,012 

250,  295 
278.  260 
518. 285 
418,073 
401, 176 
884, 468 
312, 052 
442,610 
242, 170 
7,138 

380, 086 
390,  825 
744,  786 
667, 486 
728,  593 

1, 9%,  590 
899,610 

2,019.642 
520,  376 
563, 341 

115, 124 

72,980 
no,  .588 
103, 050 

73,  519 
252, 469 

27,462 

177,012 

262 

(") 

100 

250.    

500 

1,000    

5,000  

10,000 

50,000. 

100,000 

Total.. 

34,515 

692,  800 

736,  463 

13,  556 

3,  379,  820 

3,  754,  526 

8,911,336 

932,466 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  5' 


Capital 
stock  s» 


Surplus 

and 

undivided 

profits  M 

less 
deficit  52 


Gross 
sales  1' 

and  gross 
receipts 

from  oper- 
ations IS 


Total 
compiled 
receipts  '» 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


69 
9 
60 
14 
44 
3,920 

359 
146 
239 
304 
453 
2,266 

175 
126 
597 
268 
584 
2,469 

2,434 
816 
4,531 
1,012 
5,378 
2,549 

2,554 
816 
4,567 
1,022 
5,421 
2,919 

233 
62 

316 
77 

414 

504 

233 
62 

316 
77 

414 

504 

68 
35 
168 
24 
269 
254 

20 

13 

19 

10 

162 

4,115 

3,766 

4,219 

16, 720 

17,300 

1,606 

1,606 

819 

224 

RETURNS  WITH  NO  NET  INCOME 


160 
38 

310 

205 

5 

239 

as  320 

72 

996 
338 

1,089 

347 

2 

16 

"86 

"13 

"435 

"86 
"13 
"435 

135 

9 

508 

142 

3,702 

3,838 

"14 

"14 

17 

342 

1,267 

«2  106 

5,036 

5,292 

"547 

"547 

17 

OF  REAL  PROPERTY— RETURNS  WITH  NET  INCOME 


185,  736 

295, 406 

62  20,  568 

102, 899 

261,  234 

59,  245 

59, 125 

14, 056 

14,911 

356,  721 

329,  239 

72,  396 

74,  241 

235, 341 

54,  988 

54,  968 

14, 169 

13,  930 

986, 499 

656,012 

250,  554 

120,  524 

464,  938 

109,  244 

109, 000 

29,  356 

27,  750 

856,  672 

619,  820 

318,  929 

111,116 

385,331 

96,  452 

96, 083 

28,  422 

29,  209 

757,  703 

773,  384 

426, 005 

207,  746 

381,  878 

109, 060 

107, 334 

32,  093 

36,  706 

1,  288,  887 

2,210,011 

2, 134, 937 

483,  521 

1, 155, 026 

392,  964 

374,  HI 

96, 439 

155,  592 

374,  998 

988,  887 

1,310,733 

261, 433 

648, 034 

217,  277 

203, 865 

51,081 

84, 195 

939, 882 

2, 183,  208 

3, 305,  524 

808,  689 

1,  705, 392 

563,  264 

534, 357 

113, 735 

231,  697 

552.  939 

906,  982 

1,  506,  845 

433, 418 

836,  674 

277, 049 

264, 111 

49,887 

119,243 

1,015,396 
7, 315, 435 

3,  922, 110 

7, 912, 376 

694, 902 

3,  514,  538 

2,  014,  745 

1,901,310 

225, 131 

337, 375 

12, 885, 059 

17,  217,  731 

3,  298, 487 

9,  588, 385 

3, 894,  289 

3,  704,  264 

654, 369 

1, 050, 609 

OF  REAL  PROPERTY— RETURNS  WITH  NO  NET  INCOME 


172,  542 
181,  280 
383, 100 

318,  768 

319,  641 
721, 832 
180,  573 
423, 537 
208, 402 

60, 693 

310,038 
189, 888 
313, 996 
236, 394 
240,  228 
675,  054 
199,317 
440,  221 
45, 656 
26,  545 

62  300,  747 

62  91,  669 

62  136, 179 

62  114, 141 

62  49,  839 

62  313, 086 

117, 448 

62  31,  236 

64,  397 

94,  604 

32,  692 
14, 821 
20,  443 
18,  217 

44,  052 
141,016 
112,185 
186, 536 

45,  526 
52,  670 

89,  950 
53,  673 
85,  824 
65,  778 
63,  626 
185, 145 
135, 662 
224, 147 
58, 329 
61,  933 

"  39,  526 
"  17, 349 
"  24, 173 
"  22, 437 
«'  17, 390 
"  49, 633 
"  13,  804 
"  26,  407 
"949 
"  2,  967 

"  39,  531 
"  17, 364 
"  24,  205 
"  22,  566 
"  17,  597 
"  51,  235 
"  14,  491 
"  27,  495 
"  1,  263 
"  3,  033 

5,264 

1,047 

2,159 

1,500 

1,725 
4,455 

2,505 

4, 639 
1,000 
1,076 

2, 970, 367 

2,677,338 

62  760,  447 

668, 159 

1, 024, 068 

"  214, 635 

"  218,  780 

25, 370 
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Table  6. — Corporation  returns  with  balance  sheets,^  1045,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Totiil  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets *> 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  « 

payable  « 

sheets  « 

reserve 

TOTAL  FINANCE— RETURNS 


0         

3,987 
1,.538 
2.069 
1.603 
2.  766 
8,  .^04 
1.921 
1,474 
168 
216 

16, 116 

16, 130 

42,  235 

102,  321 

508. 157 

4,  820,  401 

2. 866,  376 

5.946.111 

2, 359,  459 

18,  719,  524 

25. 588 

42.  698 

118,875 

I, 56.  616 

372,  705 

2,  750.  890 
1.  695.  684 

3.  750.  685 
1,690,753 

17,  280,  584 

306 

640 

2, 398 

1,617 

39 

344 

608 

2,  638 

211 

710 

25, 485 

37,  336 

1.32. 046 

285. 885 

1,116.738 

12. 137. 060 

8.  690.  708 

10.  4^3.685 

7.574,914 

60,  091,  225 

8,189 

9,918 

27,002 

29. 856 

41,620 

181,331 

116,372 

246,  779 

124.372 

562, 193 

79,  .365 

110,888 

332, 986 

592.  448 

2. 053,  358 

19,  974,  707 

13,  422,  ,347 

29.  545, 069 

11.818,535 

97,398,912 

20,501 

20,100 

64,709 

75,937 

113.646 

383.  542 

183,295 

6.50,128 

78,177 

715. 127 

60  .   

100 

250     

500       

1,000 - 

5,000 

io,nno 

60,000     

100,000. 

Total.. 

24,246 

35,  402,  829 

27, 885,  076 

9,510 

109,  575, 083 

1,  347,  632 

175, 328, 616 

2, 305, 161 

TOTAL  FINANCE— RETURNS 


0 

3,488 

730 

690 

407 

291 

343 

45 

48 

2 

4 

11.865 
7.026 
12.  5,39 
19.  874 
30. 158 

124.940 
39.  950 

110.995 
22,  701 
51,800 

16.714 
15,  973 
31.  526 
29.  968 
36.  114 
98,  841 
44,  387 
175, 149 
21, 179 
56,825 

494 
368 
634 
937 
6 
309 

13, 941 

16,  275 

,39,119 

63, 141 

108. 128 

428,  351 

204,  987 

791,814 

83,  975 

335,  927 

10.  837 

9.541 

20,  460 

21,804 

19,  862 

46.928 

7.939 

8.601 

6,560 

4,608 

57,287 
52.235 
110,097 
142.  956 
201.514 
716,  696 
303.  438 
1,107.624 
135.315 
450.286 

19,391 
11.427 
18. 571 
24,  214 
20.300 

156,  404 
6,307 

135, 070 

50           

100 

250..      

500       -- 

1,000  

5,000 

10.000 

50,000- 

100.000 

(") 

Total-. 

6,048 

431, 848 

526, 676 

2,749 

2,  085,  058 

157. 139 

3,  277. 447 

391,684 

FINANCE:  BANKS  AND  TRUST  COMP.\NIES- 


0 

255 

41 

117 

510 

1,948 

7,  432 

1,762 

1,300 

147 

194 

13,  706 

1,596 

1,192 

6,705 

67,  475 

464,  201 

4,  674. 982 
2.791.310 

5,  738,  463 
2,  281,  501 

18.  570,  181 

487 

369 

3.772 

31,622 

219,118 

2,  ,336, 117 
1,. 562.  722 

3.  310,  976 
1,500,715 

17, 108,  322 

1,033 

639 

8,084 

96,918 

777,  265 

10,514,765 

7.835.177 

16,  662.  4,30 

6,  508.  198 

55,  470, 087 

767 

416 

1,656 

2.648 

7.612 

97,  282 

79,122 

197.  a36 

85,  730 

513.  227 

3,993 

2,791 

20.954 

202. 057 

1.472.720 

17, 674, 191 

12,312.491 

26.  002. 983 

10,  436,  200 

92,  337,  727 

1 

50 

100 

250 

.inn 

Total 

34,  597, 607 

26,074,220 

97, 874.  .595 

986. 096 

160, 466, 106 

FINANCE:  BANKS  AND  TRUST  COMPANIES— 


0 

195 
29 
44 
81 
89 

149 

24 

25 

2 

3 

1,041 
625 

1,971 
10,  776 
22,844 
95, 848 
32,  899 
102. 728 
22.  701 
51,  770 

716 

710 
1,451 
4,292 
6.486 
38.  404 
22,  719 
58, 617 
21.179 
56, 825 

404 

476 

2,990 

13, 956 

31,301 

168, 099 

105, 391 

387, 801 

83,975 

212,  785 

531 

199 
836 
1,071 
717 
4,062 
1,282 
7.998 
6,560 
4,608 

2,831 

2,070 

7,653 

30, 891 

61, 480 

310,  792 

163,  578 

558. 685 

135.315 

327. 114 

50 

100 

250 

500 

1  000 

5,000 

10,000 

50,000 

100,000 

Total 

641 

343,204 

211.399 

1,007,178 

27,863 

1,600,407 

For  footnotes,  see  pp.  353-356. 


STATISTICS   OF   INCOME   FOR    1945,   PART   2 


297 


and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 


figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and 

Capital 

and 
undivided 

sales  '^ 
and  cross 

Total 
compiled 
receipts  '" 

Compiled 
net  pr(_  fit 

Net  in- 

Total 

Divi- 

mortgages 
payable  *' 

stock  59 

profits  60 
less 

receipts 
from  oper- 

or net 
loss 

deficit  4 

tax  61 

dends 
paid  8 

deficit  52 

ations  " 

WITH  NET  INCOME 


9,510 

64,  612 

62  23,  575 

18,  816 

35,442 

9,742 

9,625 

1,970 

6,098 

19,  722 

62, 103 

1,256 

18,  656 

34, 922 

8,993 

8,982 

2,171 

6,063 

35, 804 

154,881 

44.  674 

25,  225 

66,  915 

22,  256 

22,  091 

5,279 

11,435 

47, 165 

182,  223 

89, 130 

21,  941 

69, 153 

25, 562 

25, 363 

5,798 

11,011 

56, 459 

343,  906 

139,  072 

27, 643 

102,  636 

41,  020 

39, 647 

8,483 

19, 061 

206,  940 

1,316,132 

1,317,853 

101,  538 

586, 967 

256,  242 

239, 988 

48,  275 

112, 641 

75, 188 

630, 817 

820,  621 

53, 087 

355, 02.3 

154,  223 

142, 824 

31, 895 

61, 534 

299,  230 

1, 639, 356 

2,  224,  754 

108,  714 

795, 492 

391,  401 

368,  676 

78, 109 

179, 547 

216,  647 

566,  614 

1, 050, 997 

69, 827 

353,  500 

181,757 

172, 915 

32, 814 

91, 903 

665,  773 

3, 472,  705 

5, 330, 232 

237, 926 

1,  698,  795 

779, 833 

698, 746 

186, 809 

287, 856 

1,632,437 

8, 432, 409 

10,  995,  014 

683, 372 

4, 098, 846 

1,  871, 028 

1, 728, 858 

401,  601 

787, 148 

WITH  NO  NET  INCOME 


25,  026 

9,446 

29, 424 

37,  940 

21,  724 
145,  670 

22.  716 
147,  933 

100, 904 
54, 196 
91. 002 
80, 788 
75,  780 

315,  669 
60. 344 

294,  529 
4,000 
10, 150 

62 121,  700 

62  29,  264 

62  48, 375 

62  47,  218 

12,  741 

62  220,  974 

40,  229 

62  117,010 

11, 127 

70, 974 

3,925 
5,067 
1,834 
1,129 
1,948 
3,023 

783 
2,514 
3,552 

992 

8, 370 
7,379 
5,858 
5,  395 
6,320 

15,  561 
7,  036 

16,  791 
6,525 
6,900 

<»  7, 389 
<o  3, 083 
"  5, 098 
<o  7,  610 
"  3,  061 

16 11, 458 
4"  3. 3.52 

«  11,  257 

"696 

«  1, 958 

"  7, 391 
«» 3. 095 
«  5, 118 
«  7, 642 
«  3, 189 

«  12,  644 
«  3,  654 

«  12, 058 

«708 

«  1, 977 

2,975 
644 

725 

464 

732 

1,694 

384 

870 

60, 693 

244 

500,  573 

1, 087, 361 

62  449,  470 

24,766 

86, 134 

"  54, 963 

*o  57,  478 

8,731 

RETURNS  WITH  NET  INCOME 


3,383 

1,407 

7,728 

14, 145 

53,608' 

438, 108 

267,  477 

531,  295 

191,  587 

1,  589,  909 

62  464 

767 

1,785 

11,856 

52, 414 

623, 858 

436, 469 

965,  269 

375, 851 

4,  042,  769 

1,035 

421 

644 

1,204 

6,672 

54, 945 

32,  205 

74,  822 

27, 173 

191,934 

2,807 

1,290 

2, 333 

7,260 

32, 867 

353,516 

240,  904 

508, 456 

193,  870 

1, 455, 001 

808 

463 

626 

2,384 

10,  503 

124,  258 

85, 178 

188, 624 

76,362 

649,  307 

794 

461 

616 

2,291 

9,492 

109,  227 

74, 155 

166, 640 

67,  603 

569, 367 

193 

110 

147 

527 

2,262 

27, 925 

21, 839 

51,  479 

20,  410 

169, 022 

1,435 
867 
385 
565 

2,476 
27,  043 
17, 102 
36, 146 

176,  471 

3, 098,  646 

6,  510,  574 

391, 054 

2,  798, 303 

1, 138,  513 

1. 000,  646 

293, 915 

277,  070 

RETURNS  WITH  NO  NET  INCOME 


19,  228 
1,834 
6,493 
5,  885 
3,692 

17,  788 
5,274 

34,  978 
4,000 

10, 150 

62  41,616 

62  1,  642 

62  4,  634 

62  2, 481 

2,302 

9, 371 

5,544 

62  41,696 

11,127 

8,495 

433 
94 

223 
65 

314 
1,416 

387 
1,534 
3,552 

992 

1,101 

302 

670 

556 

1.184 

5,897 

3,725 

11,361 

6,  .525 

6,900 

«  2, 056 
40  292 
«321 

40  78 

«700 
40  74 

4«  1.  284 

W696 

lo  1,  958 

"  2,  056 
"298 
«»327 
"966 
"185 

"1,371 
"372 

"  2,  084 
"708 

"  1,  977 

220 
153 
152 
21 
59 
366 

102 
407 

244 

109, 322 

«2  55, 230 

9,010 

38,  221 

«  8, 401 

"  10,  346 

1,723 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  monejr 


Total  assets 
classes  '^ 

Num- 
ber of 
returns 

with 
balance 
sheets  « 

Cash  " 

Notes 

and 

accounts 

receivable 

less 

reserve 

Inven- 
tories 

Invest- 
ments ^ 

Capital 
assets  <« 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities « 

Accounts 
and 
notes 

payable  " 

FINANCE:  LONG-TERM  CREDIT  AGENCIES,  MORTGAGE 


0...- -- 

50 

829 

236 

217 

113 

60 

43 

2 

2,629 
1,995 
3,228 
4,016 
4,760 
7,717 
890 

4,315 
5,414 
11,576 
13, 481 
14, 621 
19,  905 
1,038 

6,883 
6,025 
13, 264 
16, 488 
20, 896 
46, 805 
11,750 

1,796 
2,264 
4,533 
3,288 
1,616 
2,552 
8 

16, 870 
16,616 
33, 827 
40, 397 
44,  207 
79,  626 
14, 878 

3,048 
2,373 
5,657 
7,943 
9,660 
23,703 
39 

100 

250 

500 

1  000 

5  000 

10  000 

fin  nnn 

100  nnn 

1,500 

25,  235 

70, 351 

122,111 

16,058 

246, 421 

52,423 

FINANCE:   LONG-TERM  CREDIT  AGENCIES,  MORTGAGE 


0 

686 

128 

114 

38 

17 

9 

2,134 
975 

1,734 
648 

1,208 

2,150 

2,522 
1,555 
4,699 
2,817 
1,360 
1,096 

3,664 
3,698 
5,461 
5,145 
6,151 
13,527 

2,797 
2,223 
4,781 
2,826 
1,881 
1,016 

11,964 
9,115 
18,  206 
12, 438 
11,496 
17,823 

4,196 
1,575 
2,972 
3,310 
2,052 
1,554 

50 

100 

250 

500 

1  000 

5  000 

■in  nnn 

inn  nnn 

Total 

992 

8,850 

14,050 

37,646 

15,524 

81,042 

15,660 

FINANCE:   SHORT-TERM  CREDIT  AGENCIES,  EXCEPT 


0               ---- 

623 

419 

584 

264 

141 

151 

14 

20 

2 

2,648 
3,155 
8,605 
6,685 
6,761 
26,  503 
10, 187 
39,  713 
16, 872 

9,917 
22, 166 
67, 399 
67, 165 
73, 607 
197, 172 
61, 185 
240,539 
133,  286 

87 

430 

1,181 

1,048 

32 

167 

6 

117 

211 

1,555 
3,840 
11,281 
12, 266 
16, 684 
66,  755 
21, 852 
64,  746 
10, 052 

412 
616 
2,361 
2,324 
1,010 
4,574 
579 
1,609 
2,520 

14, 994 
30,  715 
93, 101 
90,907 
99, 327 
298, 375 
94,692 
348, 138 
167, 602 

3,159 
7,439 
25,179 
27,330 
32,668 
122,  951 
47,286 
164, 869 
34,183 

60       

100 

250         

500 

1,000-- 

5,000 

10,000 

50,000-- 

100  000 

Total. - 

2,218 

121, 129 

872, 437 

3.279 

209,031 

16,005 

1, 237, 850 

465,064 

FINANCE:  SHORT-TERM  CREDIT  AGENCIES,  EXCEPT 


0 

60 

511 
130 
106 
36 
19 
13 
1 

1,963 
1,007 
1,250 
1,439 
1,275 
2,203 
573 

5,  768 

6,  233 
11,612 

7,328 
8,782 
9,868 
4,797 

170 
12 

214 

94 

6 

27 

1,011 
1,  265 
2,217 
2,526 
2,830 
7,021 
16 

358 
374 
535 
450 
439 
204 

9,594 
9,097 
16,223 
12, 577 
13,  576 
19, 492 
5,386 

2.846 
2,294 
5,132 
3,230 
4.958 
4,499 
2,206 

100 

250 

600    

1,000 

5000 

10  000 

1  nn  nnn 

Total.. 

816 

9,710 

54,388 

523 

16,  885 

2,359 

85,  944 

25,164 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,'^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  '* 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 

sales  " 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 

tax  61 


COMPANIES,  EXCEPT  BANKS— RETURNS  WITH  NET  INCOME 


3,358 
3,247 
7,885 
9,038 
9,645 
18,  866 
9,823 

13,  281 
7,401 
13,544 
18,  517 
13,  746 
15,  693 
3,001 

62  4, 890 
1,743 
3,576 
2,454 
5,969 
9,658 
1,456 

1,422 
725 
1,008 
1,931 
2,365 
5,313 
34 

2,864 
2,084 
3,576 
4,309 
4,804 
9,312 
1,181 

1,000 
815 
1,166 
1,112 
1,027 
2,518 
145 

1,000 
815 

1,166 

1,110 
981 

2,512 
145 

222 
200 
280 
278 
249 
740 
55 

239 
348 
301 
347 
252 
306 

61,863 

85,183 

19,  965 

12,  798 

28, 130 

7,783 

7,729 

2,023 

1,792 

COMPANIES,  EXCEPT  BANKS— RETURNS  WITH  NO  NET  INCOME 


5,734 
2,  657 
6,883 
3,757 
1,253 
14,  273 

16, 017 
6,881 

11,  641 
8,365 
3,776 
4,510 

62 15,  979 
62  3,052 
62  7,  704 
62  5, 185 
3,115 
82  5,  803 

502 
139 
131 
30 
559 
353 

1,042 
361 
669 
441 
952 
902 

"  1,  262 
«640 

"  1, 172 

«  3,  054 
"363 

<»  1, 145 

«  1,  262 
"641 

"  1, 172 

"3,055 
"  363 

"  1, 145 

450 

130 

(15) 

40 

138 

2 

34,  557 

51, 190 

62  34,  607 

1,714 

4,368 

"  7,  635 

"  7, 638 

760 

BANKS— RETURNS  WITH  NET  INCOME 


977 

8,235 

1,750 

3,684 

5,704 

856 

856 

206 

284 

3,247 

14,  100 

4,206 

2,982 

6,942 

1,440 

1,440 

365 

603 

14, 383 

32,  435 

14,  797 

6,828 

18,  980 

4,416 

4,395 

1,177 

1,145 

15,  777 

27, 184 

13,  521 

6,712 

16,  063 

3,697 

3,694 

1,048 

1,175 

16,  721 

25,723 

14,  570 

6.067 

13,  888 

3,330 

3,327 

1,069 

1,266 

39,  209 

63,381 

49,  a30 

14,  512 

40,404 

10,  299 

10,  287 

3,656 

4,257 

13,  519 

12,  352 

9,970 

6,700 

14,  764 

3,231 

3,231 

1,288 

1,257 

48,  613 

59,023 

46, 106 

18,  407 

41,  730 

14,  724 

14,  724 

6,264 

6,367 

32, 004 

59, 271 

32,020 

31, 140 

51,  812 

14,  485 

14,  485 

5,936 

8,005 

184, 450 

301,  703 

186, 570 

97,032 

210,  286 

56,479 

56, 439 

21, 008 

24, 359 

BANKS— RETURNS  WITH  NO  NET  INCOME 


1,139 
1,688 
3,370 
2,917 
3,330 
5,538 

6,919 
5,166 
6,070 
4,942 
3,181 
5,072 
2,000 

62  1,  790 

62  610 

601 

983 

1,709 

3,914 

1,024 

1,309 
4,221 
937 
554 
917 
516 
360 

2,119 
4,945 
1,985 
1,  382 
1,730 
1,492 
373 

"520 
"303 
"387 
"493 
"265 
"233 
"87 

"520 
"303 
"388 
"494 
"266 
"263 
"87 

51 
32 

13 

7 

102 

184 

17,983 

33, 352 

5,831 

8,814 

14, 026 

"  2,  288 

"2,319 

389 

822145- 
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Table  6. —  Corporation  returns  with  balance  sheets,^  1945,  by  total  aasets  classes, 
net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets»« 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  *> 

payable  " 

sheets  <2 

reserve 

FINANCE:  INVESTMENT  TRUSTS  AND  INVESTMENT 


0 

607 

276 

437 

288 

249 

380 

60 

57 

6 

5 

1,857 
2,224 
5,854 
6,139 
10, 165 
43,  814 
16,882 
61,454 
12, 672 
26,460 

1,530 

2,894 

8,210 

11,000 

17,371 

57, 411 

7,385 

12, 868 

1,918 

1.808 

6,765 

12,233 

49,  249 

78,280 

137, 036 

708,  834 

388,268 

1, 067, 021 

404. 085 

759,  954 

1,112 

11.  i555 

1.588 

2,478 

5,844 

8,387 

13, 935 

42,  582 

26,  731 

40,751 

2,783 

6,441 

60 

1, 683             19, 768 
4,  470             69. 615 

100 

250 

5,942 
10,090 
14,113 
5,744 
3,510 
8 
488 

103,912 
175, 827 
831,078 
420, 425 
1, 150. 456 
419. 895 
791-006 

500 

1  000 

5  000 

10,000 

50,000 

100,000.- 

Total 

2,365 

187, 520 

122,395 

3, 611,  725 

47, 159 

3, 993, 538 

151, 521 

FINANCE:  INVESTMENT  TRUSTS  AND  INVESTMENT 


0 

333 
101 
105 
62 
41 
35 
3 
7 

937 

576 

1,360 

1,065 

1,586 

6,869 

168 

701 

907 
1,477 
3,686 
3,505 
5,267 
13,460 
869 
11,389 

2,646 
3,153 
9,522 
12, 487 
16, 397 
52,  733 
18. 005 
147, 298 

1,009 
1,521 
2,223 
3,531 
3,639 
2,125 
747 

5,703 
7,018 
17,262 
21, 396 
28,132 
75, 513 
19.  794 

1.606 
1,950 
2,057 
4.432 
2,119 

17,  761 
116 

49,194 

60          

100       

250 

500         

1  000 

5,000 

10,000 

50  000 

495  1         17.3.167 

100,000      

Total 

687 

13,262 

40,558 

262,  241 

15,291 

347, 985 

79,235 

FINANCE:  OTHER  INVESTMENT  COMPANIES,  INCLUDING  HOLDING 


0 

138 

103 

190 

174 

206 

343 

55 

72 

10 

12 

337 
753 
2,516 
4,015 
8,824 
41,887 
17,  506 
72, 107 
17,  973 
69,  255 

593 
996 
3,584 
6,940 
15,  766 
75,  214 
36, 358 
107,  407 
43,  731 
67,940 

17 
10 

402 

178 
4 

139 
85 

420 

1,741 
4,375 
20,856 
46, 894 
107,  249 
599,203 
309, 105 

1,  232,  728 
506,505 

2,  925,  945 

614 
1,120 
4,012 
7,128 
12,  576 
42,440 
20,700 
37, 189 
18,  556 
45. 175 

3,484 

7,449 

32,  279 

65, 957 

146,  291 

764,960 

384,  789 

1, 458,  919 

589,  242 

3, 136, 454 

691 

501 

1,984 

5,779 

20,416 

43,  408 

16,566 

71,581 

7,497 

62, 471 

60       

100 

250         

600 

1,000 

6,000    

10,000- -- 

50,000 

100,000 

710 

Total.. 

1,301 

235,233 

358, 530 

1.963 

5,  754, 600 

189,  510 

6,589,826 

230,894 

FINANCE:  OTHER  INVESTMENT  COMPANIES,  INCLUDING  HOLDING 


0 

86 
53 
58 
52 
56 
70 
12 
11 

311 

398 

986 

880 

1,316 

5,715 

1,  2.'i3 

1,250 

281 
604 
701 
3,194 
4,245 
14.  595 
10,  943 
27,153 

27 
2 

83 
6 

1,063 

2,026 

5,976 

10,264 

28,236 

99,508 

65. 027 

203,617 

357 

637 

1,592 

2,922 

4,459 

17, 998 

8 

2 

2,158 

3,866 

9,681 

18,329 

39,222 

141,  248 

78, 843 

236,258 

379 

510 

1,050 

3,880 

3,844 

115.322 

1,495 

18,284 

50 

100 

250 

500 

1,000 -.. 

11 

5,000 

10,000 

50,000 

100,000 

1 

30 

123,143 

123, 172 

(") 

Total.. 

399 

12, 139 

61,  716 

128 

538,860 

27,976 

652, 776 

144,763 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgrages 

payable  ^s 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  '^ 

and  gross 
receipts 

from  oper- 
ations 16 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


COMPANIES  11— RETURNS  WITH  NET  INCOME 


2,502 
1,433 
3,748 
7,210 
7,364 
57,  676 
18, 222 
71,911 
16, 854 
144,  069 

12,  553 
15,  712 
44, 319 
59, 558 
97, 120 
381, 095 
126,  554 
328, 482 
74,  633 
193, 785 

62  5, 595 

62  691 

11,237 
25, 835 
50,  469 
284,  470 
177,  626 
595,  765 
306,  820 
177,  980 

3,011 

2,340 

6,858 

8,775 

13,611 

66, 026 

36, 409 

96, 156 

37,  712 

43,  650 

2,439 

1,815 

5,323 

6,865 

10,  491 

56. 325 

30, 860 

83,  700 

35,  405 

19, 086 

2,341 
1,815 
5,  228 
6,836 
10, 363 
56, 037 
30, 821 
83,423 
35, 405 
19, 074 

285 

250 

799 

872 

1,374 

4,798 

1,767 

3,202 

265 

934 

1,754 

2,701 
3,211 
4,318 

7,191 

44, 837 
25,  724 

78,  212 
26,  468 

16, 072 

330,  989 

1, 333, 811 

1, 623, 916 

314, 548 

252, 307 

251, 342 

14,  547 

210, 490 

COMPANIES  11— RETURNS  WITH  NO  NET  INCOME 


12, 368 
1,745 
3,404 
1,978 
3,724 

25,  769 
60 

47,  985 

8,920 
6,518 
16,  524 
12,  252 
21,  541 
67,  474 
12,  224 
51, 136 

62  17, 732 
62  3, 875 
62  9,  537 

1,745 
232 

63  41,  747 

7,392 
1,286 

244 
187 
452 
331 
514 
1,255 
11 
172 

"724 
"410 
"382 
"247 
"285 

"724 
"410 
"385 
"252 
"286 

871 

6 
198 

37 
22 

"  1,046  1      "  1-069 

286 

"915 
"921 

"915 
"921 

97, 033 

196, 589 

62  62, 235 

3,166 

"  4, 931 

"  4,  962 

1,420 

COMPANIES  12 13— RETURNS  WITH  NET  INCOME 


226 

2,835 

63  420 

10 

924 

643 

642 

43 

561 

720 

5,040 

869 

41 

952 

678 

677 

117 

445 

1,767 

19,  805 

8,013 

99 

3,844 

2,969 

2,957 

245 

3,734 

3,942 

36,  652 

18, 094 

143 

6,091 

4,229 

4,213 

426 

2,990 

9,929 

74,  537 

37, 377 

677 

11,419 

7,790 

7,766 

847 

5,493 

48,  565 

359,  739 

302,  205 

5,  663 

64,  508 

47, 807 

47,  529 

5,840 

33,  971 

21,  257 

189,  801 

151,  977 

1,885 

28, 323 

23, 805 

23,  745 

2,963 

15,  539 

95, 395 

667, 150 

582,  504 

8,294 

102, 856 

81,649 

81,  422 

10, 174 

57, 018 

39, 369 

233, 910 

302, 130 

915 

54, 435 

49,  955 

49, 953 

4,571 

42, 847 

310, 979 

1, 658, 930 

1, 067, 868 

38, 642 

165,  552 

97,  835 

97, 809 

13,  052 

92, 062 

532, 150 

3,  248, 399 

2, 470, 616 

56, 368 

438,  904 

317,  360 

316,  713 

38, 278 

254, 659 

COMPANIES  12  "—RETURNS  WITH  NO  NET  INCOME 


276 
402 
4,155 
2,197 
6,776 
61,851 
13, 584 
65, 580 

3,371 
3,079 
10,  552 
12,  793 
15, 698 
128,  713 
40, 338 
184, 414 

62  1, 970 

62  273 

62  6, 059 

62  1, 085 

7,723 

62 179, 277 

22, 028 

62  67, 704 

6 
11 
36 

1 

22 

61 

22 

526 

93 

160 

348 

482 

546 

1,905 

2,004 

1,107 

"140 
"112 

"  1, 169 
"551 
"600 

"  6, 389 
"259 

"  4,  939 

"140 
"  112 

"  1, 169 
"551 
"611 

"  6, 392 
"263 

"  4, 939 

34 

34 
5 

114 

102 

192 

283 

433 

60, 693 

62, 479 

(40  15) 

(40  .5) 

215,  514 

398,  957 

62  164,  739 

684 

6,645 

"  14, 157 

"  14, 176 

1,196 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash" 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  « 

with 

receivable 

tories 

ments  w 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  <» 

payable  " 

sheets  « 

reserve 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS 


0         

283 

160 

199 

107 

75 

93 

18 

21 

3 

4 

2,258 

3,724 

8,323 

7,421 

7,771 

17, 936 

8,116 

20,128 

30,440 

26, 808 

1,288 

2,461 

8,279 

10, 186 

14,  591 

42, 089 

22,328 

66,  682 

11, 102 

100, 677 

2,093 

4.446 

13,116 

17,494 

28.389 

146,  264 

90,756 

409. 072 

146, 074 

774,  501 

377 

469 
1,200 
1,361 

869 
3,  975 
4,759 

367 

17,  558 

68 

6,422 
11,614 
31,  960 
37,  677 
52,  792 
216,651 
128,  037 
501,  504 
205,  596 
938,  704 

2,108 
4,239 
14, 338 
18,564 
25,  957 

128, 173 
81,  787 

356, 105 
3.3,  714 

646,  215 

60 

100         

250 

500 

1,000 -.- 

5  000 

10,000 

50,000 

100,000 -- 

Total 

963 

132,  925 

279, 683 

1, 632,  204 

31,003 

2, 130, 956 

1,311,201 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS 


0 

146 
28 
25 
9 
9 
8 
1 

633 
376 
416 
497 
524 
2, 833 
656 

409 
397 
651 
206 
983 
1, 7.36 
180 

6.30 
847 
2,298 
1,471 
3,873 
13, 693 
6,512 

201 
203 
460 
629 
587 
31 

2.039 
2,043 
3.983 
3.022 
6,606 
18, 849 
7,367 

1.663 
579 
1,645 
1,247 
1,360 
8,745 
1,145 

50      - 

100 

250 

500           .  .  . 

1,000.  

5,000 

10,000 

60,000 

100,000 

Total  . 

226 

6,934 

4,562 

29,323 

2,112 

43,909 

16,383 

OTHER  FINANCE  COMPANIES— 


0 

3&3 
72 
72 
31 
18 
12 
5 
3 

1,644 
958 
1,892 
1,688 
1,9.38 
1,688 
5,220 
13,  955 

941 
717 
1,927 
1.065 
2,993 
4,252 
2,398 
12,210 

60 

75 

360 

270 

(H) 

5 

517 

2,102 

706 
961 
2.482 
2,848 
4,858 
6,510 
20,864 
11,810 

2,066 
1,962 
3,778 
3, 687 
3,520 
8,793 
5.116 
6,468 

5,907 
5,127 
11,293 
11,011 
14,041 
21,595 
35.143 
46, 733 

1,137 
727 
2,039 
617 
2,391 
1,645 
3,174 
1,217 

50 

100           

250 

600               .  - 

1,000- 

5,000 

10,000 

50,000 

100,000 

Total.. 

596 

28, 984 

26,502 

3,390 

51,038 

35, 388 

150.850 

12,947 

OTHER  FINANCE  COMPANIES— 


0 

411 
48 
42 
24 
13 
12 
2 
1 

849 

309 

430 

1, 133 

461 

1,808 

3,120 

4,762 

662 
445 
842 
631 
714 
1,674 
906 
11,633 

71 

32 

146 

676 

484 
381 
1,347 
2,172 
2.440 
19,064 
10.034 
18, 432 

2,751 
1,997 
3,023 
2,68;J 
4,759 
8,331 
675 

5.360 
3.550 
6.451 
8.302 
8.459 
31.222 
17,  581 
34,896 

2.578 
2,139 
1,293 
455 
753 
1,401 

60      

100 

250          

500 

1,000          .  .. 

3 

6,000. 

10,000 

28,181 

60,000 

100,000 

Total.. 

653 

12,872 

17.508 

927 

64,354 

24,220 

115,822 

36,800 

For  footnotes,  see  pp.  353-356. 


STATISTICS    OF   INCOME   FOR    194  5,   PART    2 


303 


and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 


figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  " 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  '2 


Gross 
sales  " 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


AND  DEALERS— RETURNS  WITH  NET  INCOME 


360 

3,190 

199 

10, 485 

12,  364 

953 

952 

237 

113 

798 

4,385 

992 

13,  229 

16, 689 

1,503 

1,499 

385 

134 

2,111 

7,569 

5,681 

9.181 

17,  461 

3,069 

3,047 

997 

546 

3,190 

6,294 

6,404 

10, 113 

17,934 

3,076 

3,020 

1,073 

404 

6,436 

6,985 

9,743 

7,830 

17, 124 

4,313 

4,166 

1,350 

827 

29,  280 

23,618 

20,  952 

12,  552 

37, 020 

9,814 

9,230 

3,198 

1,398 

11.030 

15,  294 

16, 366 

4.684 

14,  737 

5,042 

4,765 

1,534 

703 

67,  201 

24, 858 

26,  021 

4.498 

32, 308 

14, 369 

14, 133 

3,613 

1,316 

128,  420 

6,214 

34, 177 

10,  600 

15, 671 

5,550 

5,469 

1,  633 

3 

210,  683 

22,  500 

21,  555 

2,280 

25,  418 

11,486 

10,  775 

3,393 

2,501 

459,  508 

120, 908 

142, 092 

85, 452 

206,  726 

59, 175 

57,  055 

17, 413 

7,945 

AND  DEALERS— RETURNS  WITH  NO  NET  INCOME 


996 
138 
207 
311 

1,494 
1,789 
2,115 
1,870 
2,704 
434 
452 

62  2,  439 
62  504 
62  326 
62  758 
557 
5,484 
5,691 

899 
45 

377 
53 
62 

162 

1,249 
352 
671 
266 
564 

1,429 
705 

"219 

"132 

"138 

"75 

"5 

92 

"197 

"219 
"133 
"149 
"75 
"14 
"173 
"197 

63 

4 
48 

1,880 

6 

3,533 

10, 857 

7,704 

1,597 

5,235 

"673 

"960 

121 

RETURNS  WITH  NET  INCOME 


476 

5,306 

62  1,791 

600 

4,554 

1,860 

1,860 

512 

896 

2,361 

2,950 

62  1,  343 

614 

2,860 

1,527 

1,527 

567 

547 

681 

7,519 

62  568 

1,267 

5,006 

2,827 

2,825 

1,143 

1,269 

1,525 

4,811 

1,711 

804 

4,960 

2,373 

2,373 

1,078 

779 

246 

8,218 

2,518 

2,485 

5,  203 

1,733 

1,733 

645 

586 

4,547 

10,  972 

3,737 

84 

3,671 

1,877 

1,877 

863 

280 

337 

8,395 

20, 825 

7,341 

17, 859 

5,506 

5,506 

2,314 

1,050 

1,109 

23,  553 

8,506 

2,506 

12,  826 

7,988 

7,987 

3,257 

438 

11, 282 

71, 724 

33, 595 

15,  701 

56,  939 

25, 692 

25,  688 

10, 378 

5,845 

RETURNS  WITH  NO  NET  INCOME 


1,371 
1,329 
1,596 
7,633 
1,283 
14,  514 

10,  467 
6,077 
6,975 

10, 884 
10, 143 

11,  290 

(15) 

62  10, 631 
62  6,  656 
62  4,  244 

62  16, 897 

62  4,  425 

1,858 

62  1,  553 

62 11,  504 

482 
381 
74 
364 
10 
97 
13 

1,635 
554 
445 

1,352 
408 

1,506 
132 

1,798 

"969 
"353 
"570 
"567 
"600 
"857 
"  1,  578 
"  4, 097 

"969 
"353 
"570 
"567 
"600 
"871 
"  1, 578 
"4,097 

5 

(15) 

100 

309 

(1!) 

27,726 

55,  835 

62  54, 051 

1,422 

7,830 

"  9,  591 

"  9, 605 

415 

304 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes «« 

with 

receivable 

tories 

ments  '« 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  « 

reserve 

FINANCE  NOT  ALLOCABLE- 


0 

871 

231 

253 

116 

69 

50 

5 

1 

3,146 
2,127 
5,112 
4,882 
3, 737 
11,874 
16,206 
291 

6,518 
7,680 
14,128 
1.M56 
14, 637 
18. 731 
2,271 
3 

142 
125 
454 
122 
3 
32 

4,710 
4,817 
13,714 
14, 696 
24, 362 
47, 924 
12, 937 
35, 879 

1,045 
1,388 
4,993 
3,478 
4, 327 
7,602 
343 

16,140 
16,809 
39, 958 
40,530 
48, 152 
88,231 
31,892 
36,336 

8.769 
2,342 
9.669 
7.317 
8.619 

21.080 
7.712 

15.603 

60— 

100... 

250.... 

500 

1,000 

5.000.. 

10.000 

50.000 

100.000 

1 

26,821 

1,836 

160, 738 

3, 235 

195,021 

Total.. 

1,597 

74. 198 

80,959 

878 

319, 778 

26, 412 

513.070 

81,110 

FINANCE  NOT  ALLOCABLE— 


0.. 

1,120 

213 

196 

105 

47 

47 

2 

4 

3,997 
2,760 
4.392 
3,435 
944 
7,513 
1,281 
1,554 

5,450 
4,552 
7,884 
7,997 
8,276 

18,009 
3,973 

66,357 

227 
323 
192 
161 

4,039 

4,429 

9,308 

15,121 

16, 899 

54,708 

2 

34,667 

2,832 
2, 386 
7,010 
7,692 
3,382 
13,160 
5,227 
105 

17,638 
15,476 
30,639 
.36, 001 
32,  544 

101,758 
10, 889 

104,618 

6,124 
2,379 
4,423 
7,661 
5.214 
7,122 
1,345 
39, 410 

60      .  . 

100 

250_ 

600-... 

1,000 

268 

5.000... 

10,000 

60,000 

100,000- 

Total.. 

1,734 

25, 876 

122,497 

1,170 

139, 171 

41,794 

349, 563 

73.679 

TOTAL  INSURANCE  CARRIERS.'* 

AGENTS, 

0 

2,477 
617 
511 
272 
215 
404 
140 
188 
39 
50 

12,828 

9, 830 

17,  324 

21, 199 

25,  430 

116,  584 

95,  397 

242,  .504 

122,  933 

790,  310 

18, 737 
17,  298 
25, 103 
16,887 
15,  041 
25,  662 
6,713 
8.212 

5,231 

7,611 

25,223 

45. 485 

94,111 

713,  750 

773, 064 

3, 615, 189 

2, 344, 346 

40.  258,  581 

7,080 

6,272 

7,741 

6,926 

9,  167 

31.  ,581 

20,007 

82,  705 

22, 304 

203,289 

48, 076 

45,508 

82,489 

97,588 

153. 973 

966,  757 

983. 713 

4,  307, 857 

2,  696,  648 

42,687,358 

22, 152 
19,  119 
27,  751 
20,238 
17,201 
31.023 
8,321 
9,596 

50 

100 

250 

600 

1,000 

6,000. 

10,000 

60,000 

100,000 

Total  . 

4.943 

1, 454, 340 

133.653 

47.882,591 

400, 073 

52,069.967 

155,402 

TOTAL  INSURANCE  CARRIERS,"* 

AGENTS. 

0 

1,164 
117 
100 
47 
30 
83 
31 
18 
2 
1 

3,463 

1,267 
3,701 
3,511 
3,  439 
26, 491 
20,  760 
29,020 
8,667 
6,953 

6,421 
3,373 

4,528 
3,228 
1,097 
1,997 

1,351 
1,502 
4,  525 
6,906 
14, 100 
146.  0,'i6 

172,  rxM 

330, 805 
89, 486 
93,085 

2,719 
1,339 
1.284 
1.325 
921 
4.%6 
8. 007 
1,878 
3,763 
2,630 

15,  573 

8.137 

15.699 

1,5, 836 

21,457 

200,484 

230,  540 

411.141 

119.252 

113.056 

9,067 
4,344 

6,824 
4.472 
2,304 
6,027 

60 

100 

250 

600 

1,000 

6,000 

10,000. 

50,000 

100,000 

Total.. 

1,593 

106,  272 

20,644 

860,354 

28,733 

1,151,174 

33.038 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortsages 

payable  ** 


Capitil 
stock  «9 


Surplus 

and 

undivided 

profits  6" 

less 
■deflcit  " 


Gross 
sales  '^ 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  i" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax" 


Divi- 
dends 
paid ' 


RETURNS  WITH  NET  INCOME 


1,610 

15, 828 

62  12,  364 

1,580 

3,214 

1,183 

1,180 

271 

815 

7,918 

11, 108 

62  5, 288 

646 

1,765 

750 

749 

177 

419 

5.229 

21,  962 

152 

6,197 

8,858 

1,860 

1,857 

491 

844 

6,483 

16, 064 

9,255 

1,034 

3,762 

1,827 

1,826 

496 

432 

6,118 

64, 029 

62  33, 988 

1,546 

3,719 

1,831 

1,819 

686 

970 

8,796 

23,527 

23, 344 

8,469 

12,  510 

3,344 

3,288 

1,266 

549 

1,000 

7,944 

5,932 

239 

847 

455 

456 

136 

157 

15, 000 

4,994 

584 

186 

1,159 

347 

347 

120 

50 

■" i2" 

7,581 

20, 061 

5,069 

9,175 

2,119 

1,722 

407 

751 

62, 196 

172, 036 

7,687 

24, 967 

45, 009 

13,  718 

13, 244 

4,040 

4,987 

RETURNS  WITH  NO  NET  INCOME 


3,141 

1,487 

9,809 
19, 147 

6, 368 
21,846 

9,072 
34, 368 

34, 488 
22, 852 
30,  632 
23,  796 
15, 045 
80, 389 
65 
24,001 

62  29,  544 
62  12, 650 
62  15,  871 
62  23,  541 

1,528 

62 14, 775 

103 

2,608 

295 
176 
56 
63 
64 
418 

886 
619 
617 
584 
421 

1,176 
87 

2,353 

"  1, 499 

"843 

"959 
"  1, 678 

"865 
"  1, 181 

"243 
"17 

"  1,  500 
"844 
"969 

"  1, 681 
"865 

"1,361 
"243 
"17 

1,280 

284 

308 

145 

660 

454 

30 

104,  228 

231,  258 

62  92, 143 

1,526 

6,643 

"  7, 286 

"  7,  471 

2,707 

ETC.— RETURNS  WITH  NET  INCOME 


1,084 

14,  796 

6.629 

39, 322 

43, 324 

4,723 

4,723 

1,209 

939 

1,384 

11,575 

9,447 

25,  980 

29, 177 

3,373 

3,365 

926 

681 

2,300 

16, 151 

20, 080 

38, 356 

41, 199 

6,658 

5,629 

1,889 

1,310 

661 

13, 978 

31,  467 

27,  476 

31,006 

5,946 

5,850 

2,420 

1,637 

1,948 

20,  261 

63, 138 

28,  548 

32,  682 

7,486 

7,255 

2,974 

1,781 

4,947 

106, 471 

277,  688 

161, 160 

181, 148 

34,  762 

32, 383 

10, 160 

8,775 

68, 369 
209, 943 

260, 004 
849,  274 

155, 830 
616, 861 

186, 989 
759, 165 

29,  708 
132, 088 

27, 848 
126,  009 

5,805 
18,684 

8,686 

1,050 

38, 147 

75,  932 
229,353 

415,  270 
2, 400,  972 

332, 136 
456, 976 

414, 197 
1,  793,  688 

73,  603 
1,  223, 143 

69, 517 
1, 190,  795 

8,245 
33, 343 

18, 028 

39, 946 

13, 375 

765, 827 

4, 323, 970 

1, 872, 643 

3,  512,  677 

1, 520, 491 

1,  473, 374 

86. 656 

119,928 

ETC.— RETURNS  WITH  NO  NET  INCOME 


871 
470 
450 
133 
645 
533 

6,811 
2,541 
3,940 
3,771 
3,783 
33, 706 
23,416 
20,  033 

5,  eoo 

16, 395 

62  2, 938 

62  969 

62  4,  593 

62  14, 665 

3,946 

62  73, 348 

46,281 

51, 009 

36, 221 

23,630 

13,642 

3,287 
5,253 
6,482 
6,599 
65, 803 
91,404 
171,870 
41,974 
51,678 

15,092 

3,745 

5,590 

7,268 

6,095 

72, 385 

99, 904 

182, 929 

44, 847 

55, 033 

"  1, 152 

"400 

"490 

"327 

"645 

"  9, 808 

"  6, 630 

"  7, 426 

"161 

"1,009 

"  1, 155 
"403 
"492 
"411 
"713 
»  10, 170 

"6,012 

"  7, 700 
"463 

"  1, 056 

68 

11 

47 

338 

23 

1,311 

1,425 

3,769 

1,000 

832 

3,102 

124, 994 

64,  575 

456, 994 

492,888 

"  27, 049 

"  28,  574 

8,825 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  taa. — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets « 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  55 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  « 

reserve 

INSURANCE  CARRIERS  '<— 


0 

90 

50 

142 

159 

166 

369 

1.37 

186 

39 

50 

575 

768 

5,172 

11,967 

18,  672 

103,  302 

89,  763 

2.38,  100 

122,  933 

790,  310 

846 

2,005 

1.'),.384 

37,  578 

85,  156 

700,  495 

771,819 

.3,591,078 

2,  344,  346 

40,  258,  581 

219 

233 

1.173 

3,  532 

7,024 

28,  358 

17.  792 

79,417 

22, 304 

203,289 

1,838 

3,  526 

24, 686 

58,  267 

119,  .398 

907, 024 

964,  751 

4,  259.  .346 

2, 696, 648 

42,  687,  358 

50 

100    .  - 

250 

500 

1,000 

5,000 

10,000      .  . 

50,000 

100.000 

Total  . 

1,388 

1,381,561 

47, 807,  289 

363,  341 

51,  722, 843 

INSURANCE  CARRIERS'*- 


0 

62 
11 
40 
26 
24 
78 
31 
18 
2 
1 

391 

205 

1,860 

2,556 

2,707 

25,  676 

20,  760 

29, 020 

8,  667 

5,953 

463 

609 

3,220 

5,  013 

12,475 

142,  702 

172,  ,5.37 

330,  805 

89,  486 

93, 085 

71 

44 

232 

794 

619 

4,682 

8,007 

1,878 

3.  763 

2,  530 

1,114 

918 

6,539 

9,046 

17,6.33 

193,  335 

230,  .540 

411,141 

119,2.52 

113,056 

50      . 

100  .. 

250 

500 

1,000 

5,000 

10.000 

50,000 

100,000 

Total  . 

293 

97,  796 

850, 396 

22, 620 

1, 102,  575 

INSURANCE  AGENTS,  BROKERS,  ETC.— 


0- 

2,387 
.597 
369 
113 
49 
35 
3 
2 

12,  2,53 
9.062 

12, 152 
9.  233 
6,758 

13,  282 
5,  634 
4,404 

18,  737 
17,298 
2.5, 103 
16, 887 
15,  041 
25,  662 
6,713 
8,212 

4,385 
5, 605 
9,839 

7.  906 

8.  955 
13,  255 

1.245 
21,111 

6.860 
6.039 
6,  568 
3.394 
2,144 
6.223 
2,  215 
3,288 

46.  2.38 
41, 982 
57,803 
39, 321 
34, 575 
59,  733 
18,  %2 
48,  510 

22, 152 
19, 119 
27,  751 
20,2.38 
17,201 
31,023 
8,321 
9,596 

50  ... 

100..    

250 

500 

1 ,000 

5,000 .  . 

10,000 

50,000 

100,000.   . 

Total.. 

3,555 

72,  779 

133,  653 

75,301 

36,  732 

347, 124 

155, 402 

INSURANCE  AGENTS,  BROKERS,  ETC.— 


0 

1,102 

106 

60 

21 

6 

5 

3,072 

1,061 

1,841 

955 

731 

816 

6,421 
3, 373 
4,  ,528 
3,228 
1,097 
1,997 

888 
893 
1,305 
1, 893 
1,625 
3,354 

2,648 

1.295 

1.0.52 

.531 

302 

284 

14, 459 

7,219 
9. 1,59 
6,790 
3,823 
7,149 

9,067 
4,344 
6,824 
4,472 
2,304 
6,027 

50 

100... 

250 

500- 

1,000 

5,000 

10,000 

50,000. 

100,000     . 

Total.. 

1.300 

8,476 

20,644 

9,958 

6,112 

48,599 

33,038 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
co?npiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortages 

payable  ^' 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  '' 
and  gross 
receipts 
from  oper- 
ations IS 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


333 

757 

4,029 

7,824 

14,  227 

98, 167 

66, 175 

188,  868 

75,  932 

229, 353 

608 

1,318 

8,059 

22,  298 

45,  729 

266,  712 

257, 372 

845,  525 

415,  270 

2, 400, 972 

629 

1,119 

3,508 

5,108 

11,473 

120, 717 

147, 386 

603, 592 

332, 135 

456, 976 

857 

1,289 

4,260 

6,703 

14,  788 

149,  421 

177,917 

743, 377 

414, 197 

1, 793, 688 

127 

169 

954 

2,220 

4,549 

30,  550 

27,  896 

128, 149 

73,  603 

1,223,143 

126 

162 

929 

2,129 

4,318 

28,173 

26, 036 

122, 073 

69,  517 

1, 190,  795 

41 

47 

318 

834 

1,696 

8,165 

5, 123 

17,  770 

8,245 

33,343 

6 

31 

110 

461 

813 

7,224 

7,342 

34, 397 

18, 028 

39,  946 

685, 665 

4, 263, 863 

1, 682, 644 

3, 306, 498 

1,491,361 

1,444,258 

75,583 

108,359 

RETURNS  WITH  NO  NET  INCOME 


345 

700 

2,501 

2,007 

3,477 

32,380 

23, 415 

26, 033 

5,600 

16,  395 

62  874 

62  1, 076 

62  4,  299 

62  14, 997 

3, 463 

62  72, 343 

46,  281 

51, 009 

36,  221 

23, 630 

689 

108 

838 

4,231 

3,859 

60,  805 

91, 404 

171,  870 

41, 974 

51, 678 

913 

216 

954 

4,788 

4,296 

67, 348 

99, 904 

182,  929 

44, 847 

55, 033 

"130 

"28 

"224 

"146 

"488 

"  9,  736 

"  5,  630 

"  7,  426 

"161 

"  1, 009 

"132 

"30 

"226 

"230 

"555 

"  10, 098 

"  6, 012 

"  7,  700 

"463 

"  1, 056 

(15) 

44 

332 

10 

1,311 

1,425 

3,769 

1,000 

832 

112,853 

67, 016 

427, 458 

461,  228 

"  24, 979 

"  26,  503 

8,723 

RETURNS  WITH  NET  INCOME 


1,084 
1,384 
2,300 
661 
1,948 
4,947 

14, 461 
10,817 
12, 123 
6,154 
6,034 
7,304 
2,194 
21, 075 

6,021 
8,129 

12,  021 
9,169 
7,409 

10, 976 
2,632 
3,749 

38,  693 
24, 861 
34, 847 
22, 368 
17, 075 
30, 444 
8,444 
13, 268 

42, 467 
27,  888 
36, 940 
24, 302 
17,894 
31,  727 
9,072 
15,788 

4,597 
3,203 
4,704 
3,  726 
2,938 
4,212 
1,812 
3,939 

4,597 
3,  203 
4,701 
3,721 
2,937 
4,210 
1,812 
3,935 

1,169 

879 

1,571 

1,586 

1,278 

1,995 

681 

914 

932 
649 
1,199 
1,175 
969 
1,551 
1,344 

1,050 

3,750 

13,375 

80, 162 

60, 107 

190, 000 

206, 079 

29, 130 

29, 116 

10,073 

11,  570 

RETURNS  WITH  NO  NET  INCOME 


871 
470 
450 
133 
645 
533 

5,466 
1,841 
1,439 
1,764 
306 
1,325 

62  2, 065 

107 

62  294 

331 

483 

62  1,005 

12, 954 
3,178 
4,415 
2,251 
1,739 
4,998 

14, 179 
3,528 
4,636 
2,481 
1,799 
6,036 

"  1, 022 
"372 
"266 
"181 
"157 
"72 

"  1, 022 

"372 
"266 
"181 
"157 
"72 

68 

11 

3 

6 

13 



3,102 

12, 141 

62  2, 441 

29,  536 

31, 659 

"2,070 

"2,071 

102 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  cla.sses  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash" 

accounts 

Inven- 

Invest- 

assets <« 

assets — 

and 

classes »« 

with 

receivable 

tories 

ments  *> 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  <' 

payable  " 

sheets  *■ 

reserve 

REAL  ESTATE,  INCLUDING  LESSORS  OF 


0 

19,  530 

10,520 

11,541 

4,566 

2, 065 

1,234 

91 

42 

3 

52, 313 
48,923 
90, 379 
66,  728 
59, 109 
103, 543 
22,  299 
32, 136 
9,268 

39, 168 
48,  210 

100,  527 
93, 104 
87, 482 

142,  582 
34, 224 
20, 141 
17,819 

1,764 
2,271 
5,985 
5,  262 

953 
1,561 

612 
2,959 

29,  770 
43,317 
125, 092 
141,587 
208, 382 
4.38, 675 
115,580 
124,664 
83,086 

341, 366 

.596,  210 

1,471,266 

1,231,086 

1,027,579 

1,  671,  695 

435,  899 

477, 670 

80, 439 

479, 135 

757,  590 

1,8.30,124 

1,567,273 

1,411,449 

2,  407, 409 

618,818 

668, 963 

194,287 

77, 917 
87,419 
184,524 
1.38,  2.53 
98,892 
147, 984 
30, 652 
19, 975 
94, 139 

50.... 

100  .. 

250... 

600- 

1,000    

5,000 

10,000 

50,000     

100,000 

Total.. 

49, 592 

484, 699 

583, 257 

21,366 

1.310,153 

7, 333,  210 

9,935,047 

879, 755 

REAL  ESTATE,  INCLUDING   LESSORS  OF 


0 

14, 163 

4, 356 

3,693 

1, 333 

654 

457 

33 

15 

20,  022 

13,  501 
21,040 

14,  796 
13,  262 
33,017 

5,561 
18, 092 

19,006 
16,  086 
32, 452 
27, 871 
24, 809 
32, 167 
5,468 
9,045 

1,339 

1,618 

3,230 

2,338 

75 

877 

82 

56 

15,557 
19, 441 
40, 171 
41,516 
65, 244 
134,  065 
33,  264 
17,338 

220,  757 
249,  711 
462.  573 
363,  904 
.337,  791 
665,  260 
173,111 
197, 965 

285,  773 
307,  512 
573, 394 
465, 372 
450,  742 
888,596 
222, 956 
247, 107 

76,711 
52,  523 
72,  535 
64,093 
46,  .364 
74,413 
15,604 
39,845 

50 

100 

250  .. 

500... 

1,000 

5,000 

10,000- 

50,000 

100,000 

Total- - 

24, 704 

139,  291 

166, 904 

9,615 

366,  596 

2,671,072 

3,441,451 

442,688 

LESSORS  OF  REAL  PROPERTY,  EXCEPT 


0 

1,328 

431 

496 

251 

153 

144 

40 

34 

9 

4 

4,069 
3.660 
6, 1G3 
5,225 
5,504 

12, 164 
8,614 
6,866 
6,248 

11,477 

1, 969 
1,877 
6,121 
4,863 
6,794 
18, 179 
11,852 
8,706 
6,331 
1,970 

127 
109 
411 
485 
170 
167 
1 
188 

2,149 
2,393 
10,008 
13, 324 
16, 798 
55,  584 
24, 097 
71,645 
20, 191 
59, 973 

17, 615 

21,327 

52,  754 

61,092 

70, 718 

204,  223 

221,351 

518,  275 

544,  705 

673,  780 

27,027 
30,504 
78,429 
88,807 
104,153 
299,326 
275, 103 
625,284 
588. 504 
756, 781 

4,390 
2,557 
5,620 
6,359 
6,580 
13,272 
11,573 
6,776 
21,804 
623 

50 

100 

250 

500 

1,000 

5,000  --- 

10,000. 

50,000 

100,000 

Total.. 

2,890 

69, 990 

68, 661 

1,658 

276, 162 

2, 385, 840 

2,873,919 

79, 554 

LESSORS  OF  REAL  PROPERTY,  EXCEPT 


0 

1,227 

319 

290 

123 

78 

93 

22 

14 

4 

1,787 
1,205 
2,  .393 
1,509 
1,728 
2,551 
1,862 
5,53 
1,802 

1,508 
1,564 
2,721 
3, 343 
2,951 
3, 202 
2,795 
1,456 
2,698 

103 

89 

560 

380 

920 

1,656 

3,434 

4.982 

6,489 

10,  722 

12,903 

7,603 

18,504 

15, 981 
17,670 
33. 969 
31. 040 
42,602 
167,314 
122, 995 
234,165 
231,847 

21,453 
22, 941 
45,596 
43,323 
54,880 
190, 814 
142,  677 
253, 771 
265,809 

9,955 
4,686 

12,657 
9,671 
4,551 

15,625 

5, 551 

2,097 

262 

50 

100 

250 

600... 

1,000 

6,000 

10,000 

50,000 

100,000 

Total.. 

2,170 

15, 389 

22,239 

1,192 

67, 213 

897,583 

1, 041, 264 

65,056 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  incojne  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 


figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  s^ 


Capital 
stock  5» 


Surplus 

and 

undivided 

profits  60 

less 
deficit  52 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  ■" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 

tax  61 


BUILDINGS— RETUKNS  WITH  NET  INCOME 


BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


BUILDINGS— RETURNS  WITH  NET  INCOME 


BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


171, 804 

182, 828 

12,288 

44, 708 

176,037 

41,335 

41,333 

9,958 

6,159 

332, 699 

220, 835 

73, 132 

29,  556 

165, 896 

39, 951 

39,  950 

10, 262 

5,822 

940, 116 

425,  588 

184, 218 

56, 685 

345, 652 

75, 757 

75, 718 

20, 440 

12, 175 

800, 000 

303, 434 

192,  500 

61,  276 

273, 168 

58, 489 

58, 429 

17, 964 

13,214 

682,  545 

353. 327 

214, 626 

151,305 

233,  599 

53, 900 

53, 802 

18,  200 

11,609 

1.016,724 

642, 149 

478, 237 

229,  934 

355, 023 

84, 959 

84,764 

31, 340 

22, 759 

244, 065 

167, 690 

152,  554 

52, 020 

80,  695 

22, 621 

22,471 

9,225 

6,214 

355,  532 

122,  871 

127,317 

82,  787 

110,  4.30 

18, 874 

18, 787 

6,361 

2,771 

14, 304 

108, 835 

62  25,  566 

31,455 

37,053 

7,226 

7,223 

2,112 

1,080 

4,557,789 

2,  587,  557 

1, 409, 308 

739, 727 

1, 777, 552 

403, 112 

402, 478 

125, 863 

81, 803 

141,  564 

166,408 
341, 095 
268, 430 
257, 406 
500, 552 
108,035 
126, 436 

168, 148 
111,781 
180,  503 
129,  589 
127,808 
244,397 
66, 398 
31,431 

62  133,379 

62  50,  984 
62  60, 423 
62  38, 923 
62  24,  541 
62  22, 047 
18, 005 
37, 936 

15, 084 
6,407 
13,  269 
10, 581 
36,  505 
72, 190 
19,  998 
12, 152 

65,246 
41,  569 
72, 399 
51, 630 
49, 067 
90,  786 
24, 975 
20, 995 

"  29, 638 
"  12, 507 
"  16, 654 
"  13, 430 
40 12,  520 
"  24, 149 
"  4, 366 
"  2, 284 

"  29, 638 
"  12,  508 
"  16, 661 
"  13, 443 
"  12,  531 
"  24, 199 
"  4, 368 
"  2,  298 

2,009 

319 

1,255 

643 

830 

1,115 

685 

1,909,925 

1,060,054 

62  274, 357 

186, 186 

416, 666 

"  115, 547 

"115,645 

6,857 

3, 338 

33, 171 

62  15, 911 

53 

6,430 

3,444 

3,444 

918 

1,716 

2,917 

34,  726 

62  11, 439 

49 

5,346 

2,672 

2,671 

811 

1, 364 

8,279 

59, 391 

1,581 

259 

11, 170 

5,575 

5,562 

1,748 

2,831 

8,846 

60, 185 

5,832 

423 

12, 004 

6,454 

6,440 

2,240 

3,347 

16,  752 

55, 830 

19, 170 

249 

12, 961 

6,655 

6, 630 

2,435 

4,255 

60, 275 

146,  260 

61. 159 

889 

31, 888 

17, 001 

16,  975 

6,664 

11,417 

55,  745 

122,011 

77, 554 

495 

25, 327 

10,  725 

10, 722 

4,157 

7,761 

284,070 

211,038 

104, 178 

328 

40, 305 

20, 900 

20, 885 

10,  581 

11,  232 

321, 989 

156, 601 

66, 144 

31,  924 

14, 463 

14,455 

6,715 

8,233 

349, 623 

220, 052 

181, 171 

22, 055 

11,769 

11, 769 

4,979 

9,573 

1,111,834 

1,099,266 

489,439 

2,745 

199, 410 

99, 660 

99,  554 

41,  249 

61, 730 

5,080 
4,956 
12, 132 
12, 264 
39, 865 
75, 077 
49,  822 
149, 168 
208, 402 

35, 175 
21, 371 
38,  551 
22,  246 
32, 857 
81,  283 
49, 160 
88,  229 
36, 056 

62  42, 730 

62 10, 452 

62  22,  788 

62 13, 334 

62  41, 984 

3,283 

12, 934 

62  3, 171 

17, 049 

41 
61 
86 
25 

1,241 
980 
1,978 
1,485 
2,145 
6,414 
3,747 
3,433 
6,957 

"  1, 346 
"1,359 
"  1, 932 
"  1, 071 
"  1, 164 
"4,218 
"455 
"  5, 439 
"92 

"  1, 346 
"  1, 359 
"  1, 934 
"1,071 
"  1, 164 
40  4,  221 
"457 
"  5, 439 
"92 

212 

73 

133 

54 

139 

334 

10 

1 

(U) 

556, 767 

404, 929 

62 101, 194 

213 

28,380 

"17,077 

"  17, 083 

957 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  " 

accounts 

Inven- 

Invest- 

assets " 

assets- 

and 

classes  «« 

with 

receivable 

tories 

ments  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  *2 

reserve 

CONSTRUCTION— RETU  RN8 


0 

3,842 

1,326 

1,253 

469 

229 

167 

18 

6 

18,627 
18,179 
35, 631 
29, 027 

28, 218 
45, 879 
17,785 
15,608 

28,612 
33,541 
70, 373 
54, 389 
57. 337 
120, 265 
40, 169 
27, 532 

11,070 
11,956 
23, 148 
18,615 
13,751 
26, 730 
17,  423 
4,575 

4,479 
8,027 
22,401 
24,414 
27, 697 
72,004 
22,506 
36,  526 

14,915 
18,315 
38, 047 
27,060 
23, 428 
40,045 
24, 645 
22,711 

81,256 
94.204 
198, 124 
161,961 
159,  495 
318,430 
126, 168 
112,501 

22,392 
22,928 
46, 697 
36,531 
31,795 
68, 927 
18,019 
20,346 

50 

100    .  .     .. 

250 

500 

1,000 - 

6,000 

10,000 - 

50,000 

100,000 

Total.. 

7,310 

208,955 

432, 216 

127, 267 

218,055 

209,166 

1,252,138 

267,635 

CONSTRUCTION— RETURNS 


0 

2,399 

392 

362 

138 

66 

53 

4 

2 

6,098 
3,775 
8,521 
6,511 
4,849 
11,285 
2,110 
4,397 

10, 780 

9,367 

19, 126 

14,  598 

20, 293 

37, 674 

8,417 

6,507 

4, 052 
3,178 
4,847 
2,593 
2,616 
7,488 
261 
6,679 

2,390 
3,262 
7,498 
8,411 
6,793 
20,274 
3,492 
4,388 

7,823 

7,045 

13,039 

13, 129 

8,021 

19, 854 

7,559 

5,217 

33,  421 
28, 316 
56,831 
49,  414 
45, 534 
101, 702 
23,463 
27,988 

15.620 
9,8.31 
19,665 
13,053 
11,813 
19,897 
1,572 
4,689 

50      . 

100-  - 

250 

500 

1,000 

5,000 

10,000... 

50,000 

100,000 

Total.. 

3,416 

47,  546 

126, 762 

31,715 

56,507 

81,688 

366, 668 

%,141 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


0 

1,174 
665 
771 
399 
224 
157 
15 
6 

4,781 
6,860 
15,284 
16,158 
13.  499 
23, 248 
10, 948 
2,804 

3,810 
5,821 
11,745 
16,811 
13,  852 
27,  796 
7,722 
3,371 

2,872 
5,417 
15,662 
18,806 
21,161 
41,570 
24,067 
13, 626 

1,161 
3,144 
11,344 
18, 979 
29, 172 
58,214 
17,082 
19, 739 

14,778 
24,  616 
63, 284 
66,  540 
77, 786 
146,296 
42,040 
62, 766 

28, 177 
47,535 
121,723 
142,926 
158, 686 
307, 239 
104,921 
103, 044 

5.388 
7,462 
17,060 
17,  765 
15,355 
49, 598 
20,062 
46,805 

50- 

100 

250. 

500- 

1,000 

5,000 

10,000 

50,000 

100,000 

1 

12, 276 

68, 255 

6,455 

101,  508 

42,117 

231, 594 

14.915 

Total.. 

3,412 

105, 857 

159, 183 

149, 635 

260,343 

540,223 

1,245,845 

194, 409 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


0 

1,020 

291 

228 

77 

46 

37 

2 

1 

1,788 
1,505 
2,100 
1,177 
1, 659 
5,385 
31 
41 

2,077 
2,012 
2,290 
1,980 
3,183 
10, 398 
1,495 
29 

2. 137 
2.368 
4,119 
3,535 
1,410 
4, 345 
689 

890 
1,073 
2,248 
3,097 
4,292 

IP,  187 
5,317 

17,399 

12, 149 
12, 252 
21,638 
16, 671 
20,075 
32,662 
5, 803 
869 

19,  867 
20,179 
33,863 
27,660 
31, 434 
65, 836 
13, 682 
18,362 

7,465 
6,687 
9.139 
4,943 
7,953 
9,076 
1,857 
206 

50 

100 

250 

500 

1,000 

5,000  ...     . 

10,000 

50,000  . 

100,000 

TotaL. 

1,702 

13, 685 

23,464 

18,602 

44,603 

122,119 

230,883 

47,327 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  ^s 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  60 

less 
deficit  32 


Gross 
sales  '^ 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  * 


Total 
tax  61 


WITH  NET  INCOME 


5,805 

31,654 

11,774 

258, 865 

261, 256 

12, 284 

12,  284 

3,052 

614 

6,348 

30,  209 

24,  674 

217,  770 

221, 180 

11, 181 

11,179 

3,279 

642 

13,332 

52,  791 

59,  789 

409, 455 

416, 716 

21,  276 

21,  266 

8,192 

1,605 

8,807 

38, 452 

55,110 

316, 987 

324, 279 

16, 126 

16, 116 

7,357 

1,813 

7,665 

35, 860 

54, 092 

279, 938 

290, 872 

18, 918 

18, 894 

8,625 

4,964 

15,  553 

58, 466 

108, 259 

539, 957 

558, 460 

43,  420 

43, 359 

21,  752 

10,  731 

4,272 

24, 856 

49, 777 

175, 846 

182,113 

11,686 

11,657 

4,886 

3,008 

3,671 

24,  252 

57, 170 

166, 954 

173, 218 

9,855 

9,836 

4,592 

4,458 

"" 

65, 453 

296, 539 

420,644 

2,365,771 

2, 428, 092 

144,  746 

144,  593 

61, 735 

27. 833 

WITH  NO  NET  INCOME 


7,160 
4,110 
6,586 
5,070 
3,856 
4,414 
5,260 
330 

21, 764 

12, 490 

18, 664 

13, 427 

7,602 

22, 105 

2,199 

9,847 

62  16, 202 

62  1,835 

5,873 

12,  530 

12, 884 

33,  922 

3, 836 

10,  791 

79, 351 
42, 410 
91, 830 
59, 043 
51,822 
95,  378 
12,  792 
28, 862 

80, 319 
43,  483 
94, 025 
61,  027 
53,  268 
98, 093 
14, 373 
30, 071 

<«  5, 763 
"  3,  594 
«  5, 481 
«o  4, 384 
"  4, 301 
w  6,  492 
46  1, 023 
«952 

"  5,  763 
"  3, 596 
40  5, 511 
40  4, 389 
40  4, 304 
40  6, 593 
40 1, 023 
40  952 

179 

17 

41 

89 

144 

425 

481 

36, 786 

108, 099 

61, 798 

461, 488 

474, 659 

40  31,990 

40  32, 130 

1,376 

FISHERY— RETURNS  WITH  NET  INCOME 


3,919 

17, 656 

62  364 

55,  799 

57, 107 

4,166 

4,166 

1,060 

1,347 

5,014 

24, 609 

7,820 

57,  026 

58, 991 

5,807 

5,806 

1,718 

758 

12, 635 

54,  550 

30, 674 

104, 261 

108,  708 

14,341 

14,326 

5,677 

2,312 

12,  201 

62, 396 

41,685 

106,  765 

113,095 

15,913 

15,911 

7,434 

2,097 

14, 605 

69, 981 

49, 487 

84,449 

90, 888 

17,  227 

17,217 

8,348 

3,273 

22, 151 

104, 861 

106, 026 

163, 325 

175, 374 

28,211 

28, 110 

13,876 

4,476 

5,878 

23, 075 

49, 646 

60, 072 

63, 335 

10, 113 

10, 092 

5,003 

3,099 

2,148 

18, 891 

28,288 

66, 985 

72, 922 

22, 914 

22, 913 

7,232 

8,046 

118, 500 

93, 794 

122, 577 

136, 183 

28, 922 

28, 922 

12,699 

78, 550 

494, 518 

407, 056 

821,  259 

876, 604 

147, 614 

147,461 

63, 046 

25,407 

FISHERY— RETURNS  WITH  NO  NET  INCOME 


4,010 
5,237 
8,116 
5,295 
3,977 
20, 602 
4,377 
4,580 

18, 908 
12,869 
25, 807 
15,  245 
16, 084 
23,  515 
5,250 
3,140 

62  12, 337 

62    6,001 

62  11, 141 

772 

627 

8,552 

2,075 

7,893 

21,233 
13,871 
16,  744 
9,166 
7,337 
13, 075 
2,095 
135 

21, 791 
14, 349 
17, 436 
9,879 
7,822 
14,  205 
2,702 
190 

40  2, 841 
40  1,648 
40  3, 972 
40  1, 326 
40  1,  235 
40  2, 883 
40      173 
40  67 

40  2,841 
40  1, 648 
40  3,  972 
40  1, 326 
40  1,  235 
40  2, 884 
40  173 
40  67 

179 

246 

42 

3 

435 

1 

56, 196 

120,818 

62  9, 561 

83, 656 

88,375 

40 14, 146 

40  14, 147 

905 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 

[Total  assets  classes  and  money 


Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash« 

accounts 

Inven- 

Invest- 

assets" 

assets- 

and 

classes  '' 

with 

receivable 

tories 

ments  " 

less 

Total  lia- 

notes 

balance 

less 

reserves 

bilities  " 

payable  " 

sheets  <= 

reserve 

AGRICULTURE  AND  SERVICES— 


0 

1,079 
615 
709 
371 

208 

137 

13 

6 

4,179 
6,388 
13, 669 
15,0.'i7 
12, 627 
19,957 
10, 677 
2,804 

3,435 
5,  263 
10,  .396 
14,  894 
12,723 
22,  851 
5,917 
3,371 

2, 733 
5,211 

14,8.'^8 
18,294 
20,. 387 
37, 793 
23, 473 
13,626 

1,093 
3,014 
10,  501 
17.409 
27, 734 
51,066 
15,641 
19, 739 

13, 713 
22,  .594 
58, 234 
62, 685 
70,083 
124,021 
33, 792 
62, 766 

25,829 
44. 0.59 
111,828 
132.875 
146,717 
263,  578 
92,556 
103,044 

5,029 
6,829 
14,927 
16, 553 
14,006 
46.969 
17,807 
46,805 

50         - 

100 

250           

500      

1,000            -   - 

5,000      - 

10,000 

50  000 

100,000 

1 

12, 276 

68, 255 

6,455 

ioi,  508 

42, 117 

231,594 

14,915 

Total. - 

3,139 

97,632 

147, 105 

142,809 

247,704 

490,006 

1,152,080 

183,841 

AGRICULTURE  AND  SERVICES 


0 

50 

915 
258 
207 
71 
34 
33 
2 
1 

1,413 
1,301 
1,581 
1,102 
1,518 
5,341 
31 
41 

1,776 
1,924 
2,052 

1,9.52 
2,218 
8,616 
1,495 
29 

2,074 
2,172 
4,113 
3,268 
1,376 
4,331 
689 

826 
1,001 
2,200 

2.915 
2,947 
9,798 
5,317 
17, 399 

10,  753 
10,719 
19. 393 
14.  963 
14,111 
29,  892 
5,803 
869 

17,620 
17, 962 
30,642 
25.398 
22.736 
60,431 
13, 682 
18, 362 

5,927 
5,895 
8,365 
4.  .868 
6,362 
9,071 
1,857 
206 

100      --- 

250 - 

600         

1,000_ --- 

5,000.- 

10,000-- 

50  000 

100  000 

Total.. 

1,521 

12, 329 

20,061 

18,023 

42,403 

106,  502 

206,832 

42,551 

FORESTRY— RETURNS 


0 

33 

27 
27 
19 
12 
16 
1 

170 
249 
239 
461 
664 
1,790 
4 

191 
441 
622 

1,491 
807 

4,641 
6 

30 
176 
515 
339 

86 
1,946 

23 

29 

338 

1,215 

772 

4,489 

89 

347 
987 
2,511 
2,690 
6,430 
20,712 
7,052 

798 
1,917 
4.319 
6.991 
8,807 
35.655 
7,152 

185 
278 

1,334 
951 
462 

2,497 
14 

50       

100 

250           

600      

1,000  

5  000 

10  000 

60  000 

100  000 

Total.. 

135 

3,578 

8,200 

3,091 

6,953 

40,730 

66,638 

5,721 

FORESTRY— RETURNS 


0       

47 
11 
13 

6 
11 

4 

226 
139 
437 

75 
139 

43 

144 
56 

130 
28 

962 
1,782 

13 

8 

5 

267 

h' 

17 
40 
47 

183 
1,345 

389 

535 
416 
1,316 
1,708 
5,447 
2,771 

953 
695 
2,086 
2,263 
8,123 
5,406 

981 

13 

444 

75 

1,473 

6 

60    

100 

250    

600  ...- 

1,000.- 

5  000 

10  000 

50  000 

100  000 

Total.. 

92 

1,059 

3,101 

307 

2,020 

12, 193 

19,  526 

2,991 

For  footnotes,  see  pp.  353-356. 
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and  hy  major  indxistrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgastes 

payable  >• 


Capital 
stock  5» 


Surplus 

and 

undivided 

profits  6f 

less 
deficit  " 


Gross 
sales  1' 

and  gross 
receipts 

from  oper- 
ations IS 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit  < 


Total 
tax  61 


RETURNS  WITH  NET  INCOME 


3,599 

16.  238 

62  491 

51, 436 

52, 539 

3,  730 

3,730 

953 

1,277 

4,560 

21,119 

9,107 

53,881 

55,  503 

5, 383 

5,383 

1,581 

692 

11,174 

51,140 

28, 622 

97, 636 

101,  503 

13, 126 

13, 110 

5,185 

2,199 

11,666 

55, 562 

40,  875 

101,191 

107, 016 

15, 261 

15,  259 

7,137 

2,003 

11,682 

65,  283 

47,  460 

82,  204 

88,  256 

16, 779 

16,  771 

8,248 

3,082 

16, 385 

92,  766 

92,  230 

147, 872 

157, 369 

24, 734 

24, 635 

12, 162 

3,488 

5, 692 

22, 147 

41,599 

56, 669 

59, 913 

9,892 

9,871 

4,945 

3,099 

2,148 

18, 891 

28,  288 

66, 985 

72, 922 

22, 914 

22, 913 

7,232 

8,046 

118,  500 

93,  794 

122, 577 

136, 183 

28, 922 

28,922 

12, 699 

66,  905 

461,645 

381, 483 

780, 451 

831,  205 

140,  742 

140, 594 

60, 141 

23,886 

RETURNS  WITH  NO  NET  INCOME 


3,414 
4,780 
7,663 
4,979 
3,612 
19, 004 
4,377 
4,580 

15, 033 
11,266 
18, 676 
13,239 
8,254 
21,839 
5,  250 
3,140 

62  8, 353 

62  5, 214 

62  5, 838 

914 

2,285 

7,200 

2,075 

7,893 

19, 479 
12,  586 
16,  268 

9,  no 

7,015 

12,  977 

2,095 

135 

19,  994 

13,  026 
16,  935 

9,819 
7,415 

14,  014 
2,702 

190 

«  2,  276 
«  1,  436 
"  2, 663 
"  1,  289 
"1,098 
"2,826 
"173 
40  67 

"  2,  276 
"  1, 436 
"  2, 663 
"  1,  289 
"  1, 098 
"  2, 827 
"173 
"67 

172 

246 

39 

3 

435 

52, 410 

96,697 

961 

79, 665 

84, 095 

"  11, 827 

"11,828 

895 

WITH  NET  INCOME 


85 
192 
923 
412 
2,421 
5,751 
186 

563 
2,809 
1,187 
5,704 
4,498 
9,890 

913 

62  80 

62 1,  505 
459 
62  483 
1,375 
9,640 
5,091 

712 
1,496 
2,111 
2,626 

432 
5,035 

166 

806 
1,807 
2,408 
3,053 

802 
7,053 

166 

114 
278 
334 
252 
236 
1,240 
70 

114 
278 
334 
252 
234 
1,238 
70 

25 
85 
85 
67 
69 
382 

29 
66 
38 
60 
191 
943 

9,970 

25,  564 

14, 498 

12,  578 

16,  094 

2,524 

2,519 

712 

1,316 

WITH  NO  NET  INCOME 


265 
133 
63 
316 
349 
1,598 

3,029 
703 
6,779 
2,006 
7,315 
1,675 

62  3, 380 

62  185 

62  5, 360 

62  142 

62 1,  499 
1,352 

412 
146 
34 

57 
247 
98 

426 
176 
53 
59 
331 
191 

"280 

"27 

"  1,  273 

"37 

"132 
"57 

"280 

"27 

"  i,  273 

"37 

"132 
"57 

6 

1 

2,723 

21,  508 

62  9,  214 

993 

1,238 

"1,807 

"  1, 807 

7 
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Table  6. — Corporation  returns  with  balance  sheets,^  1945,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  total  tax — Con. 


[Total  assets  classes  and  money 

Num- 

Notes 

ber  of 

and 

Capital 

Total 

Accounts 

Total  assets 

returns 

Cash  « 

accounts 

Inven- 

Invest- 

assets « 

assets- 

and 

classes  " 

with 

receivable 

tories 

ments  M 

less 

Total  lia- 

notes 

balance 

lass 

reserves 

bilities  " 

payable  " 

sheets  *■ 

reserve 

FISHERY— RETURNS 


0 

62 
23 
35 
9 
4 
4 
1 

432 
223 

1,376 
640 
208 

1,502 
266 

184 
117 
727 
425 
322 
304 
1,798 

109 
30 
309 
174 
688 
1,  S31 
594 

46 
101 
505 
356 
067 
2,  660 
1,352 

718 
1,034 
2,5:59 
1,  165 
1,273 
1,563 
1,196 

1,551 
1,559 
5,  577 
3,060 
3,162 
8,006 
5,213 

175 
354 
799 
261 
886 
132 
2,241 

50    

100.. 

250             .  . 

500 

1,000. 

5,000.- 

10,000 

50,000 

100,000 

Total.. 

138 

4,647 

3,877 

3,734 

5,686 

9,488 

28,127 

4,848 

FISHERY- RETURNS 


0 

58 
22 

8 

148 
64 
83 

157 
32 
108 

50 
188 

47 
32 

1 

861 

1,118 

929 

1,293 
1,522 
1,135 

557 
779 
330 

50 

100 

250 

500 

1 

2 

3 

34 

(15) 

517 

575 

119 

1,000  _- 

5,000          

10,000 - 

50,000 

100,000    

Total.. 

89 

297 

301 

271 

80 

3,424 

4,525 

1,785 

NATURE  OF  BUSINESS  NOT  ALLOCABLE— 


0 

990 
279 
184 
82 
46 
28 
3 

4,921 
4,233 
5,583 
4,357 
5,549 
3,796 
4,  633 

5,325 
4,  896 
7,014 
5,075 
8,244 
5,698 
6,626 

697 
893 
1,352 
1,944 
1,179 
2,265 
1,926 

1,961 
2.997 
5,  144 
7,  560 
10.  140 
24,  a39 
3,379 

4,  333 
4,830 
8,022 
7.874 
5,874 
14,  532 
4,696 

18,  481 

19,  185 
28,876 
28,654 
31,  785 
51,523 
21, 349 

5,851 
6,650 
6,778 
6,350 
8,531 
7,  551 
3,273 

50 

100           

250 .._ 

500 

1,000 

5,000 

10,000.. 

50,000 

100,000  

Total.. 

1,612 

33, 072 

42, 878 

10,  255 

55,  821 

50, 161 

199, 853 

44,983 

NATUR^OF  BUSINESS  NOT  ALLOCABLE— 


0 

1,988 
183 
118 
44 
45 
37 
2 

4,828 
.   1.925 
2,  440 
1.177 
1,497 
5,  2,50 
454 

5,400 
3.052 
3.  506 
5.  462 
6.907 
5,  330 
7,150 

723 
554 
437 
378 
222 
1,  700 

2,  356 
2,500 
4,137 
2,216 
11,592 
26.883 
4,967 

5,590 
4, 167 
6.806 
4.216 
8,824 
25. 001 

(15) 

20,  577 
12,908 
18,  524 
15,  491 
30,  824 
67,  713 
12,  573 

10.  167 
9,  233 
3,  775 
2.390 
4.247 

11,730 
80 

50 

100 

250 

500        

1,000  

5,000     

10,000 

50,000 

100,000 

Total.. 

2,417 

17,  571 

36,806 

4,074 

54,  651 

54,605 

178,610 

41.623 

For  footnotes,  see  pp.  353-356. 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgrases 

payable  's 


Capital 
stock  59 


Surplus 

and 

undivided 

profits  6" 

less 
deficit  52 


Gross 
sales  '^ 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  '" 


Compiled 

net  profit 

or  net 

loss 


Net  in- 
come or 
deficit « 


Total 
tax" 


WITH  NET  INCOME 


"WITH  NO  NET  INCOME 


RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


235 
262 
538 
123 
502 
15 

855 

681 

2,223 

1,130 

200 

2,206 

15 

206 
218 
1,593 
1,293 
653 
4,156 
2,957 

3,651 
1,649 
4,514 
2,948 
1,813 
10,417 
3,238 

3,762 
1,681 
4,797 
3,026 
1,830 
10,952 
3,256 

322 

146 
882 
400 
212 
2,237 
151 

322 
146 

882 
399 
212 
2,237 
151 

82 

51 
408 
231 

31 
1,331 

58 

40 

75 
44 

45 

1,675 

7,309 

11,  076 

28,231 

29,305 

4,348 

4,348 

2,192 

205 

331 
324 
391 

847 
900 
353 

62  604 

«2  601 

56 

1,341 

1,139 

443 

1,371 

1,147 

448 

"286 
"186 
"36 

"286 
"186 
"36 

2 

16 

514 

8J159 

75 

76 

"5 

"5 

1,062 

2,614 

»2 1, 308 

2,999 

3,042 

"512 

"512 

2 

1,353 
1,554 
2,919 
3,238 
1,711 
5,956 
1,909 

10, 042 
7,299 
11,001 
12,  230 
10, 070 
17,001 
2,640 

"367 
1,919 
5,869 
4,624 
8,025 
18, 092 
13,383 

20, 676 
21,915 
19, 793 
16, 474 
12, 969 
20,081 
8,435 

22, 581 
23,723 
22, 024 
18, 108 
14. 878 
22, 344 
10,  917 

2,355 
2,114 
2,493 
2,478 
1,892 
2,214 
850 

2,353 
2,112 
2,492 
2,476 
1,891 
2,138 
850 

613 
655 
917 
982 
793 
955 
287 

463 
213 
362 
337 
797 
624 

18,640 

70,  284 

51, 546 

120,343 

134,  575 

14, 395 

14,312 

5,203 

2,796 

6,851 
3,366 
3,763 
3,940 
7,071 
14,  504 
10, 401 

54,  513 
23,014 
23,  293 
14,  553 
20, 116 
29,  723 
101 

«2  55, 076 

92  27,  720 

92  13,  708 

62  7, 052 

62  3, 284 

9,383 

1,991 

7,897 
2,279 
2,953 
2,317 
1,527 
3,748 

8,584 
2,630 
3,412 
2,622 
2,055 
3,969 
2 

"1,879 
"896 
"980 
"494 
"697 

"  2, 461 
"47 

"  1, 879 
"896 
"980 
"494 
"701 

"  2, 494 
"47 

1,212 

106 

615 

66 

128 

49, 896 

165, 313 

92  95, 465 

20, 722 

23, 275 

"7,453 

"  7, 490 

2,126 

822145- 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Nu?nber  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  " 

Num- 
ber of 

re- 
turns' • 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  «* 

Income 
tax  6 

Excess 
profits 
tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 

other 

than 

own 
stock  8 

Num- 
ber of 

re- 
turns '« 

Deficit  < 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  » 

ALL  INDUSTRIAL  GROUPS 


0     

59,  737 

30,  532 

21,  542 

16,893 

14,346 

48, 479 

26,  983 

15,  597 

10,429 

23,090 

14,  432 

11,011 

4,  i571 

2,535 

2,278 

296 

268 

303, 019 

24,628 

44, 742 

53,316 

58.813 

64.  457 

354. 661 

330, 635 

269, 914 

233, 398 

810,  206 

1,013,553 

1,725.564 

1,597,154 

1,  756,  507 

4. 608, 699 

2, 046, 643 

7,172,315 

5,181 

9,984 

12, 305 

13,781 

15, 280 

87,  551 

86. 391 

78,348 

74, 067 

325,  716 

504, 344 

931,417 

885, 148 

956, 868 

2,  507, 930 

1,048,894 

3,251,431 

5,025 
9,657 
11,868 

13,  267 

14,  721 
84, 321 
80, 321 
62,  524 
51,668 

180, 990 
224, 155 
353,  475 
304, 365 
326,  706 
844,  730 
367,311 
1,  247, 487 

1 
5 

12 

27 

23 

326 

3, 818 

14,110 

21.151 

140, 906 

276,  050 

571,666 

575, 821 

625. 448 

1,652,214 

677, 008 

1, 998, 419 

8.975 

7,093 

7,832 

9,000 

8,403 

49, 453 

50,200 

50,454 

43. 759 

160, 089 

199,817 

345,  154 

322,418 

.391,472 

1,273,756 

666,  502 

2, 323, 239 

69,  755 

13,790 

7,388 

4,612 

3,185 

7,767 

3,272 

1,890 

1,221 

2,552 

1,366 

809 

276 

128 

83 

7 

5 

18,377 
19,  778 

18. 164 
16.000 
14.283 
54, 951 
39,833 
32,606 
27,296 
88,812 

95. 165 
123,023 

97, 148 
90,118 
155, 962 
46.828 
87,904 

8,892 

1           

4,174 

2     .  

3,804 

3    

2,673 

4         . 

1,519 

6 

5,880 

10    

3,433 

15 

3,045 

20      

2,266 

25    - 

13, 225 

60. 

100      

11,654 
13,748 

250 

15, 678 

500         

12.802 

1,000 

28,184 

6,000 

7,573 

10,000 

24,601 

TotaL. 

22, 165,  206 

6'  10,  794,  750 

65  4, 182, 705 

6.  557, 006 

5,917,615 

118, 106 

1,026,250 

163, 152 

TOTAL  MINING  AND  QUARRYING 


0        

603 

290 

231 

168 

133 

513 

295 

218 

158 

388 

257 

237 

96 

55 

45 

5 

2 

3,694 

251 

422 

568 

582 

596 

3,724 

3,625 

3,746 

3,580 

13,  733 

17,919 

36,  403 

33,  582 

36, 924 

83,  579 

32, 163 

28,258 

299, 656 

50 

87 

119 

118 

127 

828 

890 

987 

953 

4,615 

7,327 

16. 536 

14.  260 

15,023 

34.  205 

8.991 

13, 252 

50 

84 

114 

115 

125 

807 

844 

892 

817 

3,600 

5,334 

10,  180 

10,  131 

11,977 

24. 843 

8,977 

7,638 

" 1 

(») 

- 

32 

76 
127 
979 
1,952 
6, 258 
4,096 
3,007 
9,350 

5,'6i4 

278 

361 

424 

418 

189 

1,394 

1,722 

1,179 

1,151 

6,  ,530 

6.350 

14,074 

15,830 

18,  787 

40.  768 

15,660 

21,408 

1,379 

357 

257 

189 

147 

377 

222 

144 

101 

209 

124 

67 

18 

6 

5 

393 

522 

639 

649 

664 

2,719 

2.750 

2,488 

2,261 

7,301 

8,802 

9.992 

6,944 

4.407 

6,737 

140 

1     

179 

2 

123 

3     

1,293 

4 

52 

5 

195 

10    

627 

16 - 

1,049 

20         

361 

25    

1,188 

50— 

852 

100     

1,778 

250  .- 

5,239 

600 

1,000    - 

218 

6,000 

10,000 

Total.. 

118,368 

86,528 

31,495 

146,  522 

3.602 

57,268 

13,295 

MINING  AND  QUARRYING:  METAL  MINING 


0 

17 

6 

5 

5 

7 

25 

17 

7 

12 

23 

28 

14 

12 

12 

10 

4 

1 

5 

9 

11 

16 

32 

180 

204 

119 

272 

830 

1,937 

2,191 

4,  4.i5 

8,591 

20.076 

25, 085 

15,253 

1 

1 

3 

3 

8 

41 

46 

33 

65 

195 

706 

922 

1,,547 

3, 327 

7,  060 

7,282 

5,062 

1 

1 

2 

3 

8 

39 

45 

30 

64 

183 

654 

700 

1,383 

2,981 

5,675 

7,281 

5,062 

5 
4 

327 
33 
39 
21 
21 
46 
33 
27 
15 
37 
24 
13 
6 

67 

48 

95 

75 

93 

333 

412 

463 

335 

1,242 

1,681 

1.916 

2,359 

7 

1.. 

2    

6 

3 

8 

9 

81 

124 

20 

94 

470 

968 

994 

3,036 

7,150 

12, 861 

13.420 

11.808 

4     

6 

10     

1 

8 

51 

206 

159 

326 

1,385 

25 

15 

32 

20 

25    

214 
309 

60         -     ..- 

62 

100      - 

250 

40S 

600       

1,000.. 

1 

1,161 

5,000    

10,000 

Total.. 

205 

79, 265 

26,302 

24, 113 

2,136 

51.052 

643 

10,282 

1.050 

For  footnotes,  see  pp.  353-356 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  oum  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficif  classes  and  money  figures  in  tliousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

dlaeses  ^ 

Num- 
ber of 

re- 
turns'8 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  ^ 

Income 
tax » 

Excess 

profits 

tax? 

Divi- 
dends 
paid  in 
cash  and 

assets 
other 
than 
own 
stock  8 

Num- 
ber of 

re- 
turns 1' 

Deficit  * 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  ' 

MINING  AND  QUARRYING:  ANTHRACITE  MINING 


0 

5 
7 
5 
6 
2 
10 
5 
4 
6 
13 
11 
4 
2 
3 
2 

3 

12 

13 

20 

9 

76 

61 

65 

135 

447 

804 

617 

685 

1,949 

5,368 

(IS) 

2 

3 

3 

2 

16 

17 

11 

14 

148 

309 

287 

276 

848 

1,615 

(18) 

2 

3 

3 

2 

16 

16 

11 

13 

94 

147 

128 

273 

624 

1,615 

I 

13 
3 

4 
5 

I 

1. 

1 

2 

5 

4 

3 

4 
9 
4 
2 
13 
8 
4 

13 

30 

115 

74 

42 

469 

590 

623 

S—    

5 

33 

15 

14 

75 

155 

155 

250 

100 

5,652 

10         

1 

2 

15 

20 

25. ._    

53 
160 

158 

50- -- 

41 

100 

250 

500  

224 

1,000 

5,000 

10,000 

Total.. 

85 

10, 264 

3,551 

2,944 

596 

6,454 

63 

1,966 

43 

MINING  AND  QUARRYING:  BITUMINOUS  COAL,  LIGNITE,  PEAT,  ETC. 


0 

78 
50 
42 
28 
14 

118 
74 
67 
30 

143 
89 

105 
44 
20 
13 

37 

74 

103 

97 

62 

869 

905 

1,174 

685 

5,065 

6,366 

16, 102 

15,017 

12, 984 

21,872 

6 

16 

21 

19 

13 

197 

212 

320 

194 

1,860 

2,721 

7,595 

7,  257 

5,607 

9,572 

6 

16 

20 

19 

12 

188 

196 

268 

149 

1,307 

1,739 

4,402 

4,298 

4,193 

7,733 

36 
24 
55 
6 

47 

162 

208 

306 

167 

1,668 

1,877 

5,071 

4,924 

2,941 

8,968 

204 

66 

44 

34 

33 

64 

45 

30 

24 

49 

23 

8 

3 

1 

1 

68 

95 

111 

114 

151 

449 

563 

522 

543 

1,709 

1,659 

1,130 

1,266 

630 

1.108 

10 

1 

&i 

2. 

(15) 
(15) 

3  .        

13 

4..      

3 

5               

3 
12 

45 

43 

540 

978 

3,158 

2,947 

1,412 

1,837 

10 

10..      

15 

18 

20 

13 

25 

177 

50         .       .  - 

54 

100       

164 

250 

2,354 

500 

1,000 

5,000 

10,000 

Total.. 

915 

81, 412 

35, 613 

24,  545 

10, 975 

26, 461 

629 

10,119 

2,871 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND  NATURAL  GAS  PRODUCTION 

0..   

396 

170 

128 

99 

72 

239 

119 

83 

68 

136 

73 

76 

28 

18 

16 

1 

156 

243 

311 

344 

322 

1,735 

1,470 

1,421 

1,544 

4,801 

4,866 

11, 432 

10, 166 

11,905 

28, 092 

7,078 

35 

52 

68 

70 

68 

395 

364 

374 

407 

1,535 

1.883 

4,721 

3,919 

4,569 

11,127 

1,710 

35 

50 

65 

69 

67 

392 

355 

345 

360 

1,315 

1.512 

3,188 

3.132 

3,649 

8,252 

1,697 

230 

317 

321 

393 

117 

994 

1.190 

689 

675 

3,736 

2.  .331 

6.037 

6,422 

8.420 

10. 372 

2,240 

580 
179 
112 
88 
71 
172 
99 
58 
43 
80 
56 
36 
7 
4 
2 

179 

257 

273 

302 

320 

1,214 

1,219 

998 

969 

2,877 

4,037 

5,461 

2,629 

3,088 

2,929 

98 

1..   

110 

2       - 

1 

108 

3..    

1  275 

4...    

49 

5 

140 

10 

6 

26 

46 

216 

369 

1.519 

777 

912 

2,865 

600 

15 

997 

20...    - 

134 

25 

690 

50 

683 

100 

1,615 

250 

2  441 

500 

1,000... 

218 

5,000 

10,000 

Total. - 

1,722 

85. 887 

31,296 

24. 481 

6,737 

44,483 

1.587 

26,  753 

9.167 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  194-5,  by  net  income  atid  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  • 


Num- 
ber of 


turns  " 


Net 
income  ' 


Total  in- 
come and 
profits 
taxes  '< 


Income 
tax' 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  * 


Returns  with  no  net 
income  * 


Num- 
ber of 


turns  " 


Deficit  < 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock ' 


MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND  QUARRYING 

0     .          

101 

55 

48 

29 

37 

118 

77 

56 

42 

71 

55 

38 

9 

2 

4 

49 

81 

123 

101 

167 

844 

948 

950 

944 

2,533 

3,883 

6,060 

2,894 

1,495 

8,172 

8 

16 

22 

22 

36 

174 

241 

247 

274 

860 

1,686 

3,011 

1,085 

672 

4,832 

7 

16 

22 

21 

34 

168 

223 

235 

231 

683 

1,261 

1,763 

926 

530 

1,569 

7 

16 

24 

10 

17 

152 

168 

149 

201 

580 

1.019 

1,817 

998 

175 

2,915 

160 
63 
53 
41 
16 
78 
31 
18 
14 
26 
11 
6 
2 

56 
99 
136 
141 
73 
595 
379 
312 
307 
871 
708 
862 
690 

16 

1 

15 

2 

10 

3 

5 

4 

5 

46 

10 

13 

5 
38 
163 
395 
1.216 
159 
133 
3,262 

15 

2 

20           

25 .-- 

12 

50 

23 

100 

250 

600 

38 

1,000 

1 

1,538 

5,000 

10,000 

1 

13,005 

8,189 

2,575 

5,614 

9.600 

Total, . 

743'        42,250'            21,3741          10,266'        10,997 

17,846 

520 

6,770 

166 

MINING  AND  QUARRYING  NOT  ALLOCABLE 


0 

6 
2 
3 
1 
1 
3 
3 
1 

2 
4 
7 
4 
4 
20 
37 
16 

(") 

(ID) 

95 
13 
9 
5 
3 
13 
5 

3 
4 
2 

19 
18 
23 
16 
14 
98 
62 
119 
64 
132 
127 

8 

1 

2 

2 

2 

24 

3 

4 

1 

4 

10 
3 

1 
4 
10 
3 

5 

10 

15 

20 

25 

2 

1 

57 
62 

17 
22 

17 
22 

1 

50 

100 

250 

1 

365 

174 

126 

54 

200 

500 

1 

689 

1,000 

5,000    - 

10,000 

Total.. 

24 

578 

233 

179 

54 

225 

160 

1.379 

8 

TOTAL  MANUFACTURING 


0 

1 —  - 

2 -... 

3 -- 

4- 

6 

10 

15 

20 

25 

50 

100 

250 

500 

1,000 

5,000 

10,000.-.. 


5.927 
3.625 
2,981 
2,  463 

2,  1.33 
8,  946 
5,  906 

3,  719 
2,  693 
7,156 
5.492 
.5.150 
2.  483 
1.430 
1.  28 

149 
140 


2, 

5, 

7, 

8. 

9. 

66. 

72. 

64. 

60. 

254. 

,391. 

822. 

871. 

990. 

2.  609. 

1.026. 

3.314. 


Total..      61.  68OI 10.  .576.548 


540 

1,189 

1.691 

2.011 

2.268 

16. 460 

19.171 

19.433 

20.063 

111,.  273 

211.333 

485.  658 

5,30.  566 

601.363 

1,. MS.  9.37 

6:53.  739 

1.8.56.  ,1.34 


527 

1,157 

1,636 

1,935 

2,186 

15,936 

17,806 

15.061 

13.345 

55. 841 

83.  583 

159. 891 

15.5.694 

173.217 

446.  354 

163.623 

639. 978 


(U) 


6 

73 

963 

4,046 

6.426 

54.299 

126.  142 

322.  .545 

371.  730 

42.5. 081 

1.144.005 

466.  866 

1.212.160 


1,112 

6,984 

2,190 

680 

2,062 

2,965 

869 

1,330 

3,285 

893 

912 

3,166 

971 

695 

3,119 

6.  775 

1,914 

13.595 

9.  .383 

882 

10,768 

9,010 

559 

9,624 

9,041 

349 

7,763 

40,  250 

816 

28.  657 

63,047 

438 

31.057 

135, 326 

298 

45. 694 

147,466 

111 

38.799 

189,  897 

47 

33, 328 

639, 190 

31 

58,  748 

276,  829 

3 

21,208 

1,227,583 

1 

12.365 

6,112.2281     l,<t47,  7691  4.  134.3.521  2.  758.322      17.  4.32'  326. 331"         66.411 


For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  toith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 
and  deficit 

classes  ^^ 


Returns  with  net  income  * 


Num- 
ber of 


turns  '8 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  «* 


Income 

tax ' 


Excess 

profits 

tax ' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stocls: ' 


Returns  with  no  net 
income  ♦ 


Num- 
ber of 


turns  " 


Deficit* 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 


MANUFACTURING:  FOOD  AND  KINDRED  PRODUCTS 


0    

678 
422 
339 
273 
248 
984 
702 
484 
362 
875 
657 
535 
241 
133 
117 
17 
14 

287 

625 

826 

950 

1,119 

7,210 

8,680 

8,394 

8,138 

31,108 

46, 449 

84,383 

85,  997 

91, 148 

244, 210 

116,003 

274,  749 

61 
139 

188 

215 

260 

1,770 

2,279 

2,478 

2,621 

13, 225 

24, 487 

48,  581 

50, 987 

54, 102 

135, 881 

68, 396 

150,618 

60 

136 

180 

209 

252 

1,715 

2,135 

1,994 

1,825 

7,049 

10, 358 

17,  663 

16, 459 

17, 138 

53, 624 

24, 621 

67, 414 

187 

88 

62 

108 

U4 

740 

1,227 

1,146 

1,244 

4,562 

6,437 

13, 826 

13, 358 

15, 449 

70, 026 

31, 324 

100, 156 

692 

199 

132 

81 

68 

179 

74 

39 

30 

72 

40 

24 

9 

6 

2 

220 

286 

322 

279 

303 

1,284 

907 

664 

669 

2,516 

2,912 

3,798 

3,166 

4,  251 

2,217 

100 

1 

13 

2 

23 

3..    

4 

4   

212 

5 

10 

15 

20 

25   

3 

93 

442 

752 

6,016 

13, 930 

30, 491 

33,912 

36, 361 

81, 107 

43, 346 

82, 892 

130 
18 
12 
61 

241 

50 

25 

100 

250 

500    

177 
1,000 

1,000 

5,000 

10,000  

Total.. 

7,081 

1, 010, 275 

556,289 

222. 832 

329, 345 

260, 056 

1,647 

23, 794 

2,016 

MANUFACTURIN  Q : 

BEVERAGES 

0   

141 

117 

111 

94 

65 

276 

208 

130 

86 

223 

203 

181 

92 

69 

76 

4 

6 

66 

176 

277 

324 

293 

2,028 

2.555 

2,249 

1,922 

8,050 

14. 463 

29, 284 

32, 344 

47,  586 

149, 932 

29, 056 

97,  560 

14 

40 

63 

77 

68 

489 

660 

651 

559 

3,186 

7, 337 

17, 220 

19. 088 

27,026 

94, 470 

17, 851 

66, 981 

14 

39 

62 

75 

66 

474 

637 

551 

462 

2,157 

3,681 

7,106 

6,495 

10, 471 

25,421 

4,817 

11,456 

100 

70 

83 

28 

91 

308 

492 

776 

445 

2,852 

2,943 

7,673 

6,147 

11,327 

21,474 

3,279 

17,744 

167 

65 

56 

36 

31 

64 

24 

10 

8 

20 

14 

6 

7 

60 

94 

137 

126 

138 

463 

309 

170 

172 

740 

989 

1,058 

2,141 

28 

1   

25 

2 

10 

3 

4 

(15) 

1 
2 

5..    

4 

9 

86 

92 

1,000 

3,634 

10,018 

12,  505 

16, 475 

68,  517 

11,892 

55,  525 

10 

15    

7 

20 

25 

579 

50     

88 

100 

250    

7 

500 

1,000   -  . 

1 

2,727 

5,000 

10,000 

Total.. 

2,082 

418, 168 

255,  779 

73,  984 

179.  757 

75, 833 

509 

9,323 

746 

MANUFACTURING:  TOBACCO  MANUFACTURES 


0.. 

12 
14 
4 
6 
2 
16 
15 
9 
8 
22 
19 
16 
14 
6 
10 
2 
3 

6 

21 

10 

2] 

9 

120 

193 

158 

182 

797 

1,169 

2,784 

4.903 

3,895 

22,  555 

12, 904 

91, 123 

1 

5 

2 

5 

2 

31 

54 

51 

47 

313 

545 

1,440 

2,617 

2,180 

10,461 

5,954 

36, 471 

1 

5 

2 

4 

2 

29 

48 

37 

37 

221 

320 

747 

1.054 

943 

7.003 

4,315 

34,  548 

(IS) 

17 
2 
4 

4 
3 
9 

1... 

2 

7 

3 

4 

2 
3 
2 

9 
19 
27 

5 

5 
32 
34 

5 

129 

83 

443 

1,565 

591 

8,753 

6,747 

47, 087 

10 

2 

13 

10 

91 

225 

690 

1.556 

1.237 

3,458 

1,639 

1,923 

15     

20     

25 

50 

2 

135 

25 

100 

250 

500    

1,000 

5,000 

10,000 

Total.. 

178 

140, 851 

60. 181 

49.317 

10.  843 

65. 483 

32 

206 

25 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  vnth  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  Income  « 


Num- 
ber of 

re- 
turns •' 


Net 
income ' 


Total  in- 
come and 
profits 
taxes  M 


Income 
tax  • 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  9 


Returns  with  no  net 
income ' 


Num- 
ber of 

re- 
turns" 


Defidt« 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 

than 

own 
stock  * 


MANUFACTURING:  COTTON  MANUFACTURES 

0 

9 

7 

8 

8 

9 

41 

29 

28 

24 

113 

118 

150 

104 

53 

56 

8 

1 

3 

10 

21 

26 

39 

300 

358 

488 

533 

4,170 

8,811 

24, 693 

36, 791 

36,013 

98, 377 

61,295 

10, 292 

1 

2 

5 

5 

9 

70 

93 

143 

147 

1,820 

4,572 

14, 932 

23,  577 

22,474 

65,082 

40,046 

7,502 

1 

2 

4 

5 

9 

67 

89 

121 

116 

1,005 

2,046 

4,849 

6,218 

5,800 

13,290 

7.132 

881 

(") 

2 
16 

18 
7 
2 
3 
2 

10 
3 
5 
2 
3 
1 

4 
11 

5 
10 

9 
75 
41 
86 
44 
80 
54 

1 

2 

3 

4 

14 
13 

44 

44 

34 

673 

1,737 

3,777 

5,976 

4, 372 

12.368 

9,559 

633 

200 

6 

10     - 

3 

18 

28 

801 

2,504 

10,005 

17,314 

16,633 

51,621 

32,854 

6,570 

15 

3 

20- 

1 

26 

20 

fiO 

36 

100.— 

2S0 

600 

1 
1 

836 
3,202 

1,000. 

5,000. 

10,000 

Total.. 

766 

282.219 

180, 479 

41,634 

138, 350 

39,264 

58 

4.457 

259 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS,  EXCEPT  COTTON 

0 

145 

107 

93 

89 

77 

3% 

288 

220 

155 

425 

332 

406 

214 

105 

85 

3 

1 

65 

161 

232 

303 

347 

2,959 

3,511 

3,828 

3,488 

16,329 

23, 644 

66,  702 

73, 496 

72,067 

144,  752 

19,664 

23, 595 

15 

38 

51 

71 

81 

753 

930 

1.214 

1,180 

6,726 

12, 970 

39, 135 

46,  111 

44, 231 

91,. 328 

10, 290 

17, 163 

14 

36 

50 

69 

79 

733 

861 

883 

772 

3,327 

5,111 

13,318 

12,244 

13, 125 

24, 925 

4,485 

1,741 

12 

33 

6 

19 

15 

183 

255 

282 

298 

2,067 

3,115 

9,668 

10, 159 

16. 464 

23, 964 

8,849 

5,600 

172 
64 
44 
21 
27 
44 
24 
13 
4 
11 
11 
2 
1 

54 

93 
111 

72 
120 
310 
299 
215 

84 
361 
772 
319 
350 

76 

1 

32 

2 

17 

3 

4  . 

1 

h 

4 

54 

319 

394 

3,318 

7.735 

25.  578 

33,  553 

30. 832 

66.023 

5. 805 

15. 422 

45 

10.— 

4 

15         

4 

1XS 

25    . 

14 

60 

59 

100    - 

250 

536 

500 

1,000. 

5,000 

10,000 

Total.. 

,3, 141 

454, 144 

272, 285 

81,775 

189.0.35 

80, 987 

438 

3.162 

789 

MANUFACTURING: 

APPAREL  AND  PRODUCTS 

MADE  FROM  FABRICS 

0 

634 
414 
382 
313 
314 
1.376 
798 
420 
248 
662 
426 
303 
102 
45 
23 

298 

620 

941 

1.096 

1,411 

10, 352 

9,800 

7,219 

6,621 

23.115 

29,853 

47, 109 

34,  753 

31,605 

42,258 

66 

148 

223 

266 

345 

2,633 

2,661 

2,375 

2.053 

11.239 

17. 540 

29. 726 

22,  899 

19,  278 

27, 682 

66 

144 

217 

256 

337 

2.5&3 

2.436 

1.644 

1,135 

4,254 

5.184 

7.335 

4.887 

5.442 

5,811 

62 

38 

21 

71 

53 

448 

485 

489 

358 

1.944 

3.020 

4.155 

3,213 

4,175 

7,444 

598 

157 

83 

65 

43 

121 

37 

26 

10 

18 

7 

1 

185 
228 
206 
229 
196 
823 
439 
464 
217 
585 
465 
131 

90 

1 

2 

2 

(IS) 

16 

187 

689 

886 

6.867 

12. 157 

22.060 

17.756 

13.549 

21,563 

15 

2 

1 

3 

4 

6 

6 

10.         

1 

16 

20 

26 

14 

60 

13 

100 

250 

600 

1,000 

6,000  . 

10,000 

Total.. 

6.460 

245, 853 

139, 1.33 

41.710 

95. 735 

25, 976 

1,166 

4,157 

140 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  " 

Num- 
ber of 

re- 
turns" 

Net 
income  * 

Total  in- 
come and 
profits 

taxes  6< 

Income 
tax« 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 

Num- 
ber of 

re- 
turns i« 

Deficit* 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 

MANUFACTURING:  LEATHER  AND  PRODUCTS 

0-.. 

110 

83 

69 

63 

65 

274 

190 

136 

94 

253 

178 

160 

55 

26 

10 

2 

1 

47 

122 

168 

218 

287 

2,043 

2,357 

2,374 

2,097 

8,917 

12, 939 

24. 135 

19. 136 
17,  232 
21,  008 
12,  615 
11,  369 

10 

28 

39 

53 

68 

518 

628 

725 

720 

4,332 

7,151 

14,072 

10,  471 

10,  681 

13,  347 

8,818 

5,711 

10 

28 

38 

51 

66 

502 

576 

561 

457 

1,900 

2,785 

5,114 

4,428 

3,014 

3,797 

1,542 

3,503 

(li) 

19 
3 
21 

7 

29 

209 

179 

216 

157 

835 

1,790 

3,731 

3,232 

4,247 

4,304 

2,006 

6,013 

115 

45 

26 

8 

16 

36 

15 

10 

6 

9 

4 

43 

62 

64 

28 

72 

261 

182 

173 

129 

309 

236 

2 

1 

11 

2 

46 

3    .      - 

(■S) 

I 

4.. 

5 

1 

42 

157 

254 

2,391 

4,294 

8,724 

5,940 

7,532 

9,  536 

7,260 

2,208 

12 

10 

15 

29 
30 

20    - 

2 

25    -     - 

25 

50 

20 

100 

250 

500- - 

1,000_ 

5,000 

10,000 

Total.. 

1,769 

137,  064 

77, 374 

28,  371 

48,339 

26,  999 

290 

1,559 

178 

MANUFACTURING:  RUBBER  PRODUCTS 


0 

16 
11 
10 
6 
7 
30 
29 
14 
10 
49 
40 
56 
35 
28 
15 
1 
4 

7 

16 

24 

22 

32 

224 

356 

246 

228 

1,866 

2,884 

9,079 

12,315 

19,  805 

27,  491 

9,498 

164,  032 

2 

4 

4 

5 

6 

54 

99 

79 

80 

856 

1,610 

5,771 

7,793 

12,  738 

18,  279 

6,941 

115,  668 

2 

3 

4 

4 

6 

53 

86 

56 

51 

391 

608 

1,425 

2,042 

2,457 

3,986 

285 

18,  831 

23 
18 
5 
2 
4 
11 
3 
8 
4 
4 
6 
3 
1 

6 

26 

12 

7 

18 

77 

36 

138 

91 

122 

455 

504 

281 

1 

18 

2 

1 

3... -.. 

4 

10 

52 

29 

1 

23 

264 

441 

929 

2,050 

3,434 

2,095 

119 

29,  718 

5 

10 

10 
23 

28 

461 

992 

4,328 

5,745 

10,  194 

14,  256 

6,392 

96,  731 

15 

g 

20 

25 

50 

36 

100    

202 

250 

304 

500 

1,000 

5,000 

10,000 

Total.. 

361 

248, 125 

169, 987 

30,291 

139, 161 

39, 168 

92 

1,773 

568 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC  PRODUCTS 


c... 

163 
82 
70 
76 
53 
239 
139 
108 
91 
205 
149 
143 
53 
20 
15 

71 

122 

174 

263 

237 

1,775 

1,728 

1,870 

2,046 

7,128 

10,  518 

23,188 

18,  021 

13, 190 

29,  718 

15 

25 

35 

62 

54 

410 

440 

506 

596 

2,480 

4,521 

10,  957 

8,127 

5,380 

13, 309 

15 

25 

34 

58 

54 

395 

421 

427 

497 

1,806 

2,658 

5,676 

4,316 

3,252 

7,485 

20 

11 

34 

64 

56 

356 

272 

326 

330 

1,544 

2,552 

5,021 

5,899 

3,780 

12, 617 

201 
81 
53 
51 
26 

115 
52 
39 
26 
52 
23 
8 
1 

71 

112 

126 

173 

119 

825 

637 

666 

584 

1,800 

1,583 

1,164 

459 

97 

1 

52 

2 

301 

3 

g 

4 

20 

5.  — 

155 

10 

11 

71 

90 

652 

1,821 

5,227 

3,770 

2,128 

5,823 

93 

15 

32 

20 

113 

25. 

402 

50 

24 

100 

5 

250.- 

500- 

1,000 

5,000 

10,000 

1 

13,  706 

6,005 

3,243 

2,762 

6,000 

Total.. 

1,607 

123,  754 

52,923 

30, 362 

22, 357 

38, 882 

728 

8,318 

1,308 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,'^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Contimied 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  < 

Net  income 

and  deficit 

classes  " 

Num- 
ber of 

re- 
turns >6 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  6* 

Income 
tax« 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  s 

Num- 
ber 0  I 

re- 
turns " 

Deficit  * 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  * 

MANUFACTURING: 

FURNITURE  AND 

FINISHED  LUMBER  PRODUCTS 

0 

345 

200 

184 

152 

118 

493 

324 

209 

158 

401 

240 

189 

54 

23 

10 

2 

153 

290 

453 

533 

531 

3,659 

3,948 

3,622 

3,538 

14, 360 

16, 898 

29, 469 

18, 605 

16, 660 

17,807 

11,481 

33 

62 

102 

123 

127 

907 

1,  035 

1,039 

1,124 

5.  983 

8,882 

16, 789 

11,300 

9,830 

11,324 

6,056 

32 

61 

99 

117 

122 

868 

967 

847 

796 

3,517 

3,894 

6,422 

3,236 

3,266 

2,874 

3,176 

27 

21 

41 

63 

60 

320 

517 

483 

682 

2,  330 

2,870 

4.428 

3,065 

2,923 

3,036 

2,581 

286 

124 

65 

50 

36 

110 

45 

26 

12 

30 

18 

10 

3 

95 

182 

162 

175 

160 

749 

531 

427 

270 

1,022 

1,245 

1,419 

1,021 

6S> 

1 

7 

2 

6 

3 

2 

(15) 

7 

46 

171 

315 

2,396 

4,932 

10, 199 

8,014 

6,552 

8, 349 

2,881 

12 

4.  . 

27 

5 

45 

10 - 

25 

15      . 

12 

20 

25.. 

76 
85 

60 

36 

100 

61 

250... 

5 

500 

1,000 

5,000 

10,000 

TotaL. 

3,102 

142, 009 

74,  721 

30,  295 

43, 864 

23,446 

815 

7,458 

466 

MANUFACTURING:  PAPER  AND  ALLIED  PRODUCTS 


0— 

79 

51 

57 

40 

40 

221 

194 

109 

76 

248 

237 

243 

121 

65 

58 

7 

2 

37 

74 

143 

140 

180 

1,664 

2,360 

1,888 

1,683 

8,795 

17,282 

39,  245 

4.3,  133 

44,  2r,4 

119.029 

44.  9,'54 

20,488 

8 

16 

36 

34 

41 

423 

619 

563 

578 

3,  801 

8.  909 

22,  322 

26,  658 

20,  217 

70.  173 

29,  392 

7,858 

8 

16 

35 

33 

41 

411 

585 

454 

385 

1, 964 

3,994 

8, 351 

7,740 

8,661 

24.  7.30 

0,360 

5,816 

15 

11 

28 

4 

15 

167 

253 

260 

342 

1,453 

3, 020 

9,394 

6. 939 

8,798 

31,448 

8,676 

6,290 

84 
31 
20 
15 
10 
34 
13 
8 
2 
12 
6 
2 

27 

45 

50 

51 

46 

245 

152 

1.39 

45 

402 

429 

248 

138 

1 

19 

2 

5 

28 

102 

186 

1,806 

4,  939 

13,881 

18, 8.36 

17,  .520 

45,  368 

23, 032 

2,042 

3 

4 

3 
1 

5 

77 

10 

5 

15 

20 

85 

25 

50 

100 

14 

250 

500 . 

2 

1,195 

1,000 

6,000.- 

10,000... 

Total.. 

1,848 

.345, 350 

197,  707 

69,596 

127,  745 

77,119 

239 

3.073 

340 

MANUFACTURING:  PRINTING  AND  PUBLISHING  INDUSTRIES 


0 

1,215 
686 
541 
421 
320 

1,281 

813 

433 

300 

729 

504 

404 

179 

78 

105 

7 

5 

515 

1,007 

1,344 

1,466 

1,440 

9,409 

9, 902 

7, 490 

0,728 

25.  577 

35.  525 

03.  408 

62.  3(11 

,50.121 

205,  900 

44,  947 

57,  706 

108 

221 

318 

351 

3.56 

2,380 

2,707 

2.  3,54 

2.  404 

11,708 

19,741 

,39,  428 

39.  293 

35.  020 

129,848 

28,  402 

37, 403 

104 

213 

306 

335 

339 

2. 285 

2.401 

1,719 

1,449 

5,125 

7,071 

10,712 

10, 497 

8,884 

31,529 

6,017 

8,784 

64 

55 

123 

140 

122 

765 

1,446 

1,095 

1,509 

4,  410 

5,  904 
10,  188 
10. 990 

8.511 
,3,5,115 
10.497 
10.612 

1.271 

257 

140 

71 

60 

109 

45 

28 

13 

25 

7 

9 

i 

353 
362 
342 
246 
209 
7.55 
540 
485 
288 
851 
509 
1.279 

546 

20 

1 

9 

2 

2 

3 

1 

15 

4 

2 

5.  . 

4 

103 

.592 

914 

0. 447 

12,510 

28, 4.57 

28, 010 

2.5,971 

97, 070 

22. 440 

28,619 

111 

lOJ 

(15) 

15 

14 

20... 

25 

361 

60 

100    . 

31 

250 

500 

1,000.   . 

6,000 

10,000 

Total.. 

8,021 

.590, 971 

.352. 100 

97,8.30 

252.  409 

101.  .5.58 

2. 0.36 

6,825 

.564 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  19^5,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  • 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  " 

Num- 
ber of 

re- 
turns 's 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  6< 

Income 
tax' 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 

other 

than 

own 
stock ' 

Num- 
ber of 

re- 
turns " 

Deficit  ♦ 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock » 

MANUFACTURING:  CHEMICALS  AND  ALLIED  PRODUCTS 

0 

645 
294 
196 
162 
145 
554 
387 
260 
184 
474 
369 
326 
170 
105 
108 
18 
17 

251 

435 

490 

564 

648 

4,149 

4,804 

4,467 

4,102 

16,756 

26, 435 

50, 449 

58,  961 

71,808 

231, 399 

129.  592 

454-,  392 

53 

97 

110 

133 

151 

1,030 

1,236 

1,280 

1,268 

6,959 

13,  685 

27,847 

34, 036 

40,  943 

128,  733 

71,378 

234, 327 

52 

94 

106 

129 

144 

999 

1,170 

1,055 

933 

3,954 

6,316 

11,156 

11,  755 

14. 109 

49,  682 

32.  593 

91,  254 

82 

94 

72 

78 

64 

540 

576 

796 

739 

3,734 

5,107 

11,526 

12,  576 

17,  769 

87,911 

44.  486 

188,  572 

873 

178 

142 

84 

57 

152 

74 

47 

35 

66 

38 

13 

5 

3 

4 

1 

242 

251 

357 

293 

258 

1,064 

917 

816 

779 

2,268 

2,695 

2,105 

1,526 

1,754 

7,473 

5,938 

35 

1    

(15) 

4 

2 

5 

3 

2 

2 

4 

20 

5 

68 

10 

44 

203 

306 

2.946 

7,243 

16,  574 

22, 070 

26,  730 

78,  872 

38,  784 

142,  742 

41 

15 

18 

20 

27 

25. 

86 

50 _ 

13 

100 - 

30 

250.. ._ 

442 

500 

514 

1,000. 

4,964 

5,000_ 

1,966 

10,000 

Total.. 

4,414 

1, 059,  701 

563,  268 

225,  502 

336,517 

374,  722 

1,772 

28,  736 

8.236 

MANUFACTURING:  PETROLEUM  AND  COAL  PRODUCTS 


0  ..     .- 

25 

11 

7 

9 

3 

41 

30 

14 

8 

36 

22 

33 

18 

20 

22 

3 

9 

8 

17 

18 

31 

14 

331 

373 

242 

170 

1,331 

1,529 

5,701 

5,956 

13,  884 

57, 029 

20,  767 

263, 174 

2 

4 

5 

5 

4 

76 

91 

63 

45 

454 

639 

2,670 

2,  926 

6,517 

19, 460 

6,735 

69,  201 

2 

4 
5 
5 
3 

76 

91 

58 

42 

394 

495 

1,745 

1,536 

3,641 

14,  263 

6,734 

69. 167 

11 

8 
2 
1 

(15) 

124 

166 

54 

80 

344 

3,293 

1,631 

1,443 

4,766 

93, 359 

28,159 

213, 056 

39 
9 

13 
7 
3 

11 

11 
3 
3 

10 
8 
6 
4 
2 
1 

10 

13 

31 

24 

13 

86 

134 

53 

67 

373 

569 

955 

1,364 

1,523 

1,612 

1 

2 

2 

9 

3 

2 

4           

5 

1 

10 

(15) 

4 
3 

60 

136 

922 

1,338 

2,874 

5,184 

15 

20 

25      

5,205 

50 

100 

250 

500 

18 
961 

1,000 

3,288 

5,000 

10,000 - 

1 

12,365 

4.589 

Total.. 

311 

370,  575 

108,  896 

98,  260 

10,  521 

346, 497 

131 

19, 193 

14, 074 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS  PRODUCTS 


0 

215 

142 

110 

97 

76 

293 

156 

103 

107 

242 

147 

127 

74 

31 

25 

6 

1 

93 

214 

270 

336 

339 

2,180 

1,921 

1,800 

2,439 

8,537 

10,411 

20, 365 

26, 342 

21,  588 

54,  404 

46,  569 

26,  225 

16 

45 

54 

77 

73 

500 

472 

489 

742 

3,192 

4,994 

10,  902 

14, 188 

11,344 

27, 167 

29.  237 

16,084 

16 

44 

52 

72 

69 

479 

444 

428 

569 

2,132 

2,643 

5,102 

6,398 

5,071 

15,971 

7,987 

5,379 

15 

30 

99 

37 

59 

265 

245 

300 

341 

1,836 

1,906 

4,398 

6,230 

5,829 

22,  817 

9,991 

6,653 

258 

87 

72 

49 

28 

129 

56 

35 

18 

49 

19 

12 

2 

2 

2 

90 

127 

182 

168 

127 

947 

669 

608 

394 

1,789 

1,285 

1,901 

561 

1,725 

2,364 

9 

1 

2 

16 
103 

3 

4    

35 
2 

5 

(16) 

10 

48 

153 

1,006 

2,303 

5,716 

7,722 

6,226 

11,  052 

21,  251 

10,  705 

52 

10 

21 

15 

38 

20 

180 

25 

190 

50      . 

25 

100.... 

29 

250 

500    ... 

753 

1,000 

5,000 

10,000.. 

Total.. 

1,952 

224, 032 

119,  577 

52,  857 

66, 192 

61, 052 

818 

12, 938 

1,454 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  bij 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  <ax— Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Num- 
ber of 


turns  '• 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  «< 


Income 
tax ' 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  ' 


Returns  with  no  net 
income ' 


Num- 
ber of 

re- 
turns" 


Deficit « 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  • 


MANUFACTURING: 

IRON,  STEEL,  AND  PRODUCTS 

0 

316 
188 
189 
141 
143 
536 
438 
320 
241 
667 
593 
593 
284 
208 
167 
23 
21 

140 

275 

466 

492 

637 

3,982 

5,386 

5,601 

5,376 

23,621 

42,  676 

94,  762 

102. 132 

145, 381 

360,523 

162, 196 

336,  805 

29 

60 

103 

115 

145 

980 

1,400 

1,673 

1,746 

10, 134 

23,396 

56,176 

63,612 

90,805 

236,  749 

107,  249 

193, 101 

28 

57 

100 

112 

141 

948 

1,321 

1,331 

1,194 

5,228 

8,981 

18, 409 

17,394 

24,254 

49,630 

19,  235 

63,  708 

336 

61 

73 

86 

113 

451 

781 

808 

847 

3,874 

6.991 

16, 120 

18. 301 

25, 065 

58,  675 

34,  762 

128,731 

430 

157 

104 

63 

63 

188 

84 

60 

46 

114 

59 

52 

21 

9 

8 

136 
233 
255 
222 

284 
1,326 
1,034 
1,044 
1,025 
4.049 
4,305 
7,390 
7,339 
5,798 
14,  589 

63 

1 

(15) 

80 

2  . 

9 

3 

42 

4 

24 

6 

6 
49 

318 

537 

4,816 

14.  247 

37,  577 

46,  051 

66, 224 

185,411 

87,  664 

128,535 

137 

10 

117 

15 

523 

20 

2 

25 

195 

50                .  . 

743 

100 

2,493 

250 

2,375 

500 

7,238 

1,000    

5,791 

5,000 

10,000          .  - 

1                1 

Total.. 

5,068 

1,  290,  452 

787, 473 

212, 072 

571,435 

296, 073 

1,458 

49, 029 

19,842 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR  PRODUCTS 


0 

171 

108 

94 

81 

73 

286 

170 

108 

80 

217 

155 

148 

82 

42 

30 

2 

6 

75 

162 

237 

288 

327 

2,131 

2,078 

1,867 

1,797 

7,708 

11,271 

23, 263 

28,696 

29,  202 

60,578 

14,175 

92, 457 

16 

36 

55 

66 

78 

524 

549 

585 

646 

3,544 

6,499 

14.814 

17,921 

17,597 

37,  013 

9,232 

34,754 

16 

35 

53 

65 

76 

504 

505 

441 

377 

1,  573 

2,150 

3,774 

4,819 

5,247 

10,  746 

1,428 

26,  661 

27 

28 

9 

15 

27 

252 

170 

263 

159 

1,127 

2,126 

2,688 

3,889 

6.  865 

12, 105 

1,951 

72.  221 

210 

83 

36 

44 

31 

63 

33 

22 

13 

23 

14 

7 

7 

1 

72 

117 

87 

153 

139 

462 

405 

387 

289 

780 

939 

1,234 

2,394 

731 

76 

1 

6 

2 

3 

1 

17 

4       

6 

10 

33 

135 

260 

1,942 

4,303 

10,943 

12,  957 

12, 169 

25,  807 

7,798 

8,092 

20 

10 

15         

105 
7 

20 

1 

25 

55 

60     

110 

100 

56 

250               .   . 

41 

600      

1,000 

5,000 

10,000 

Total.. 

1,853 

276,312 

143,  928 

58,  469 

84,450 

103,  921 

587 

8.190 

493 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 

EQUIPMENT 

0 

94 

63 

48 

39 

25 

140 

99 

70 

56 

152 

140 

182 

111 

66 

68 

5 

8 

45 

94 

121 

137 

113 

1,063 

1,223 

1,207 

1,235 

5,458 

9.773 

31.  220 

39, 152 

40,127 

117,754 

35, 627 

334, 852 

9 

18 

28 

31 

22 

257 

304 

369 

427 

2,609 

5,423 

19,423 

25, 138 

25,  775 

77, 380 

19,939 

218. 185 

9 

18 

28 

30 

22 

253 

290 

262 

264 

1,024 

1,767 

5,090 

6,221 

5,358 

15,488 

5,100 

49,047 

3 
3 

140 
48 
32 
23 
16 
67 
33 
33 
17 
42 
29 
26 
14 
4 
3 

39 

68 

80 

81 

68 

471 

400 

642 

391 

1,508 

2,120 

4.207 

5,028 

2.873 

7,061 

2 

1 

4 

2 

3 

15 

2 

44 

293 

122 

134 

602 

788 

3. 3,')9 

5.043 

5,202 

24,427 

22,  731 

80,871 

4 

1 

6 

65 

10 

11 

98 

152 

1,562 

3,619 

14,188 

18,  707 

20,338 

61,690 

14.  838 

169, 065 

16 

9 

20 

8 

26 

34 

60 

673 

100 

179 

250 

107 

600 

68 

1,000 

492 

6,000 

10,000 

Total.. 

1,345 

619, 199 

395, 338 

90,272 

304,  267 

143.  640 

526 

24,938 

1,621 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  ind^istrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes «' 


Returns  with  net  income  ♦ 


Num- 
ber of 

re- 
turns 's 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  8^ 


Income 
tax  6 


Excess 
profits 
tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 


Returns  with  no  net 
income  * 


Num- 
ber of 


turns  '8 


Deficit* 


Divi- 
dends 
paid  in 
cash  and 

assets 

other 

than 

own 
stock  9 


MANUFACTURING:    MACHINERY,    EXCEPT    TRANSPORTATION    EQUIPMENT   AND 

ELECTRICAL 


0 

319 
227 
160 
144 
125 
585 
369 
248 
194 
584 
512 
487 
234 
170 
150 
17 
11 

137 

334 

401 

498 

565 

4,360 

4,554 

4,291 

4,404 

20,928 

36, 901 

77,  484 

81,164 

117,821 

290, 194 

116,  564 

206, 021 

28 

72 

92 

115 

137 

1,084 

1,181 

1,229 

1,482 

9,186 

20, 589 

47, 054 

49,382 

74, 029 

190, 481 

81, 180 

122, 054 

27 

70 

91 

112 

132 

1,055 

1,111 

1,029 

963 

4,541 

7,484 

13, 804 

14,  333 

18, 818 

41,  474 

12, 335 

41, 051 

49 

67 

95 

126 

40 

523 

659 

853 

590 

3,379 

6,129 

11, 980 

15,  592 

21,405 

50,  794 

19,  671 

58, 162 

474 
172 
123 
102 
81 
196 
130 
72 
45 
124 
61 
51 
17 
6 
3 

162 

251 

311 

351 

362 

1,405 

1,576 

1,252 

993 

4,535 

4,191 

7,870 

6,352 

3,547 

5,226 

129 

1 

97 

2..  . 

15 

3 

9 

4 

1 

5 

45 

180 

505 

4,575 

12, 995 

33, 022 

34, 852 

54,  977 

148, 050 

68, 123 

80, 489 

71 

5.— 

82 

10 

41 

15 

34 

20 

34 

25 

712 

50 

100.. 

173 
610 

250 

338 

500 

1,000 

798 
849 

5,000 

10,000 

Total.. 

4,536 

966, 618 

599,375 

158, 430 

437, 820 

189, 104 

1,656 

38, 384 

3.993 

MANUFACTURING:    AUTOMOBILES  AND  EQUIPMENT,  EXCEPT  ELECTRICAL 


0 

1. 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100.-.- 
250.... 
500.... 
1,000.. 
5,000.. 
10,000- 


Total.. 


501 


15 

23 

58 

38 

64 

468 

688 

386 

525 

2,001 

3,612 

9,624 

12, 109 

16, 158 

54, 355 

23,883 

60, 716 


184,  623 


3 
6 
13 
10 

15 

109 

156 

125 

203 

888 

2,079 

6,036 

7,718 

10, 679 

34, 687 

17, 148 

43, 202 


123, 077 


3 

6 

13 

9 

14 

105 

143 

87 

111 

446 

709 

1,496 

1,861 

2,189 

8,  439 

1,911 

4,690 


37 

90 

436 

1,353 

4,512 

5,836 

8,482 

25, 876 

15,237 

38, 512 


22, 232       100, 379 


(IS) 


210 
323 
1,168 
1,242 
1,828 
7,683 
2,834 
4, 824 


20,  256 


119 


11 

16 

12 

29 

14 

105 

75 

104 

89 

280 

327 

849 

1,532 

2,289 

2,674 

6,066 


14, 470 


(15) 


2 

33 


203 


3,453 
1,134 


4,879 


MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT  AUTOMOBILES 


0 

50 
28 
26 
16 
16 
74 
43 
28 
27 
56 
56 
104 
63 
50 
64 
14 
24 

17 

41 

64 

58 

72 

543 

525 

493 

589 

2,054 

3,716 

16,  954 

23,171 

34, 865 

147, 892 

88, 013 

732,  288 

4 

9 

16 

12 

16 

119 

130 

138 

196 

913 

1,987 

10, 013 

14,282 

22,809 

95, 201 

53, 619 

451, 036 

4 

9 

13 

12 

16 

117 

123 

119 

134 

454 

569 

2,900 

3,449 

4,432 

19,  373 

8,431 

121,  720 

40 

6 

5 

1 

14 

489 

640 

129 

48 

218 

258 

3,700 

1,766 

10, 113 

30, 507 

20, 262 

223, 818 

94 
36 
14 
12 
11 
41 
13 
11 
7 
43 
29 
32 
8 
7 
4 
1 

45 

64 

34 

42 

50 

285 

163 

190 

161 

1,587 

2,137 

5,007 

2.824 

5,312 

7,671 

9,205 

689 

1 

35 

2 

3 

g 

4 .-.- 

2 

5 

12 

10 

6 

17 

62 

456 

1,411 

7,057 

10,764 

18, 144 

75,249 

45, 032 

327,  286 

15 

20 

7 

25 

94 

50 

100  

161 
144 

250 

500 - 

63 
210 

1,000 

37 

5,000 

10,000 

Total.. 

739 

1, 051, 356 

650, 499 

161, 874 

485, 483 

292, 015 

363 

34, 766 

1,461 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  oj  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Num- 
ber of 

re- 
turns " 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  '< 


Income 
tax  ' 


Excess 
profits 
tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  ' 


Returns  with  no  net 
income  * 


Num- 
ber of 

re- 
turns'• 


Deficit  < 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock » 


OTHER  MANUFACTURING 


0 

1... 

2 

3 

4 ...- 

5 

10 -. 

15 

20 

25 

60—. 

100 

260 

500 

1,000 

8,000. 

10,000 

Total. 


340 

148 

224 

318 

167 

423 

150 

523 

i;« 

598 

479 

3.541 

276 

3,413 

IM 

2.636 

102 

2,265 

270 

9,645 

206 

14,50C 

175 

27, 477 

89 

31,308 

46 

30, 839 

37 

71, 844 

3 

18, 861 

2 

42,  702 

31 

72 

97 

122 

141 

854 

924 

821 

760 

4,606 

8.306 

17,129 

19,  548 

18,  519 

46,268 

12,  730 

23.  211 


2,853       261,043 


154, 139 


30 

70 

94 

118 

135 

832 

835 

605 

483 

1,873 

2,773 

4,116 

5,156 

5,383 

10, 057 

2, 037 

11,085 


1 

68 

204 

268 

2,674 

5,483 

12, 837 

14,  242 

13, 031 

35, 935 

10,  593 

12,040 


29 

50 

30 

14 

39 

361 

351 

338 

345 

1,055 

1,836 

2,640 

4,187 

4,690 

10,  765 

2,276 

20,  822 


456 

136 

90 

72 

42 

118 

57 

30 

25 

39 

17 

15 

1 


147 

195 

222 

250 

186 

861 

686 

517 

559 

1,357 

1,139 

2,152 

379 


45,6811       107,377         49, 828 1       1,0981      8,651 


MANUFACTURING  NOT  ALLOCABLE 


0 

176 
130 
92 
72 
62 
267 
162 
92 
60 
196 
139 
133 
61 
28 
21 
1 

73 

194 

225 

247 

282 

1.985 

1,988 

1,612 

1,321 

7,102 

9,789 

21,  291 

20,311 

19, 670 

40, 160 

7,601 

15 

43 

52 

56 

69 

488 

523 

483 

439 

3,121 

5,410 

13,  222 

12.890 

13,188 

24,  613 

3,087 

15 

41 

50 

54 

63 

471 

471 

353 

292 

1,504 

1,987 

3,579 

3,149 

2,260 

6,750 

3,084 

15 

10 

39 

16 

32 

134 

179 

175 

325 

804 

1,369 

2,885 

4.599 

2,293 

7,502 

6,069 

332 

95 

69 

45 

36 

99 

48 

28 

19 

41 

20 

14 

6 

1 

1 

111 

137 

168 

156 

161 

696 

609 

482 

425 

1,345 

1,575 

2.102 

2.083 

949 

1,931 

13 

1 

1 

(") 

2 

8 

3.... 

4 

4 

5 

41 

120 

139 

1,583 

3,378 

9,538 

9,680 

10,901 

17,  582 

6 

30 

10—. 

11 

16 

133 

20 

(15) 

26 

9 

60 

100 

19 

1  068 

250 

103 

600 

1,000 

.^,000 

10,000 

Total.. 

1,692 

133. 852 

77.700 

24,122 

52, 972 

26, 445 

854 

12,929 

1,395 

TOTAL  PUBLIC  UTILITIES 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

60 

100.... 
260—. 
600.... 
1,000.. 
5.000.- 
10,000- 


Total. 


2,804 

1.279 

820 

696 

546 

1,868 

999 

577 

406 

901 

721 

588 

256 

165 

218 

60 

62 


1,097 

1,864 

2,022 

2,412 

2,450 

13,  705 

12, 164 

10, 008 

9,114 

31,855 

51,  538 

92,  743 

91,096 

116,093 

502, 596 

414,122 

1,  779, 015 


12,966   3,133,895 


240 

426 

476 

579 

571 

3, 369 

3,203 

2,  915 

2.883 

13.111 

26, 094 

49.  784 

48. 030 

57,  718 

246, 845 

198, 360 

892,  999 


1, 547, 605 


232 

412 

459 

558 

553 

3,258 

3,007 

2,305 

2,017 

7,545 

11,955 

21,  778 

22, 398 

30, 176 

133, 684 

103, 025 

376,  281 


1 
1 

1 

24 

132 

563 

846 

5,474 

14, 031 

27. 870 

25,537 

27,  512 

113.011 

94,291 

516,325 


246 

3,821 

1,007 

310 

733 

1,058 

365 

405 

1,000 

309 

249 

866 

434 

197 

880 

2,380 

465 

3,311 

1,939 

226 

2,747 

2,049 

148 

2,577 

1,796 

85 

1,897 

7,037 

208 

7,234 

11,917 

112 

8,057 

23,731 

58 

8,727 

24,370 

19 

7,607 

42,  717 

18 

12,052 

185.  501 

18 

36,640 

181,988 

4 

25,620 

719,318 

4 

75,539 

719,644       825,619i  1,206,4091      6,7701  196.8181        36,563 


For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1946,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Num- 
ber of 

re- 
turns '* 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  64 


Income 

tax« 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 


Returns  with  no  net 
income  * 


Num- 
ber of 


turns  16 


Deficit* 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock ' 


PUBLIC  UTILITIES:  TRANSPORTATION 


0    

1,497 

820 

590 

498 

416 

1,450 

745 

438 

285 

618 

477 

379 

153 

94 

105 

20 

25 

1 

2    -       

3 

4               --     - 

5    

10 

15 

20 

25 

50         

100 

250 

500    .     

1,000 

5,000 

10,000 

TotaL. 

8,610 

649 

1,206 

1,456 

1,730 

1,867 

10,  686 

9,027 

7,596 

6,397 

21,  665 

34,  031 

59,  773 

53,  810 

66,  484 

225,  798 

138,642 

819,  050 


1,  459,  866 


136 

265 

338 

410 

431 

2,608 

2,386 

2,230 

2,060 

8,916 

17,285 

33, 186 

29,228 

35,  032 

116,  004 

70,  541 

478, 370 


799,  426 


132 

257: 

326 

394 

416 

2,519 

2,222 

1,732 

1,375 

5,025 

7,568 

13, 062 

12, 697 

15,  656 

59,  603 

31,  167 

165,  907 


14 

108 

460 

669 

3,815 

9,620 

20,  005 

16,  458 

19.  349 

56.  326 

38.  331 

312,  086 


128 

139 

235 

155 

273 

1,392 

1,069 

1,483 

930 

3,786 

6,190 

11,660 

10, 935 

17,  291 

54, 353 

27,  300 

207,  910 


320, 0581   477,  244   345, 229 


2,077 

673 

573 

827 

347 

857 

215 

750 

171 

763 

404 

2,877 

194 

2,360 

131 

2,284 

79 

1,760 

190 

6,6x9 

98 

7,013 

49 

7,307 

18 

7,114 

14 

9,580 

17 

35,  081 

4 

25,  620 

2 

35,  839 

4,583 

147, 324 

223 
35 

100 
40 

256 
55 

211 
21 
43 

203 

958 

854 
1,130 


6,153 
4,473 
9,681 


24,436 


PUBLIC  UTILITIES:  COMMUNICATION 


0    

820 

237 

103 

96 

60 

194 

128 

67 

68 

154 

132 

104 

43 

15 

17 

6 

16 

260 

338 

253 

332 

271 

1,406 

1,588 

1,163 

1,524 

5,523 

9,686 

16, 128 

14,  957 

9,797 

34,  228 

35, 180 

571,  290 

63 

85 

64 

84 

67 

356 

423 

360 

497 

2,556 

5,  618 

9,406 

8,901 

5,681 

18, 991 

20,  408 

242,  217 

60 

80 

60 

80 

64 

341 

401 

273 

339 

1,107 

1,725 

3,302 

2,758 

2,065 

7,943 

8,128 

103, 191 

57 

49 

44 

64 

56 

287 

341 

213 

492 

954 

1,759 

3,2.34 

3,648 

2,754 

11,  500 

13,  825 

335,  650 

1,182 
62 
26 
10 
7 
17 
9 
5 
2 
4 
7 
2 

190 
85 
64 
34 
32 
118 
107 
87 
49 
120 
544 
291 

g 

1 

4 

2           

1 

3 

10 

4 

1 

1? 

81 

156 

1,437 

3,888 

6,097 

6,133 

3,614 

11, 046 

12,  280 

139,  026 

5 

10 -_ 

15 

16 

20 

25 

50              

30 
1 

100 

250 

500 

1,000 

5,000 

10,000 

1 

13,  092 

2,433 

Total. - 

2,260 

703,  925 

315,  776 

131.917 

183,  786 

374,  930 

1,334 

14,812 

2,501 

OTHER  PUBLIC  UTILITIES 

0 

487 

222 

127 

102 

70 

224 

126 

72 

53 

129 

112 

105 

60 

56 

96 

34 

21 

189 

320 

314 

349 

312 

1,613 

1,549 

1,249 

1,193 

4,667 

7,821 

16,  842 

22, 329 

39,  812 

242,  570 

240, 301 

388,  675 

42 

77 

74 

85 

74 

406 

394 

325 

326 

1,640 

3,  191 

7,193 

9,901 

17,  005 

111,849 

107,411 

172.  413 

41 

75 

73 

83 

73 

398 

384 

299 

303 

1.413 

2.662 

5,415 

6,944 

12,  455 

66, 139 

63,  731 

107, 183 

62 

122 

87 

89 

105 

701 

529 

353 

374 

2,297 

3,968 

8,837 

9,787 

22,  672 

119,649 

140,  863 

175,  757 

562 
98 
32 
24 
19 
44 
23 
12 
4 
14 

1 

4 

1 

144 

146 

79 

83 

84 

316 

280 

207 

88 

494 

501 

1,130 

493 

2,472 

1,558 

49 

1    ..          

3 

2 

7 

3 

4    

7 

5 

1 

7 

21 

21 

222 

523 

1,768 

2,946 

4,549 

45,  640 

43,  679 

65,  212 

11 

10    - 

2 

15 

(IS) 

20 _ 

25 

132 

50 

100-._ 

250 

491 
22 

500 

1,001 

1,000 

5,000_ 

10,000 

1 

26,608 

7,899 

TotaL. 

2.096 

970. 104 

432.  403 

267.  669 

164.  589 

486.  250 

853 

34.  682 

9,62.5 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  defi,cit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  ♦ 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  " 

Num- 
ber of 

re- 
turns " 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  " 

Income 
tax" 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock ' 

Num- 
ber of 

re- 
turns " 

Deficit* 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  » 

TOTAL  TRADE 


0    

15, 766 

9,675 

7,190 

5.894 

5,254 

18, 306 

10,  296 

5,723 

3,605 

7,  528 

4,090 

2,586 

851 

405 

334 

30 

17 

7,020 

14, 262 

17,836 

20,  594 

23,631 

134,  710 

126,089 

98, 839 

80, 612 

262, 687 

282, 127 

396, 404 

292, 442 

273,  764 

661,075 

205, 126 

541, 902 

1,565 

3,323 

4,305 

4,998 

5,840 

34,  583 

34,  269 

30, 690 

28, 338 

117,638 

156,386 

238,811 

180, 282 

170.926 

415,212 

130, 481 

344, 366 

1,517 

3,196 

4.116 

4,776 

5,576 

32.  990 

31,258 

23, 065 

17,  560 

55, 624 

56,352 

73, 638 

49,634 

44, 254 

100,881 

31, 642 

92,915 

(15) 

4 

7 

11 

1! 

185 

1,863 

6,768 

10, 167 

60,292 

98,411 

163, 182 

129,  445 

125, 709 

312,616 

98, 589 

250,  727 

1.181 
1,531 
1,478 
1,732 
2.016 

12,  466 

13,  266 
12,  748 
11.920 
38, 619 
40,465 
54, 972 
42, 412 
34,230 

122, 174 
48, 395 
111,586 

13,  524 

3,313 

1,783 

1,088 

730 

1,642 

534 

243 

168 

231 

89 

40 

6 

3 

4 

3,933 
4,796 
4,392 
3,757 
3,265 
11,490 
6,519 
4,166 
3,737 
7,891 
5,891 
6,035 
2,049 
1,981 
6,307 

720 

1 

246 

2      

140 

3 - 

248 

4      

102 

6 

683 

10      

146 

15 

20 - 

25    

61 
274 
234 

50 - 

836 

100      

657 

250 

12 

500       

1,000 

1,803 

6,000 

10,000 

Total  _ 

97,550 

3, 439, 123 

1,902,014 

628, 993 

1,  257, 987 

551, 189 

23,398 

76, 211 

6,162 

TRADE: 

TOTAL  WHOLESALE 

0 

3,535 

2,147 

1,674 

1.417 

1,  .332 

5,137 

3,239 

1,997 

1,397 

3, 145 

1,840 

1,257 

405 

179 

124 

U 

2 

1,549 
3,154 
4,139 
4.959 
6,014 

38,  285 

39.  757 
.34,511 
31,284 

110,561 
127, 475 
194,419 
139,  447 
122, 810 
240,  554 
71,723 
78.  468 

338 

717 

973 

1,185 

1,446 

9,660 

10,  658 

10, 360 

10, 344 

47, 902 

69, 132 

114,680 

83, 094 

73, 946 

140,  839 

47, 127 

53,  440 

329 
695 
942 
1,139 
1,398 
9,284 
9,827 
8,118 
7,066 

24,  752 
27, 174 
38,  535 

25,  047 
20,931 
41,  786 

8, 955 
6,818 

(15) 

3 

2 

7 

3 

93 

560 

2,033 

3,074 

22, 543 

41,274 

75,111 

57, 349 

52,505 

98, 307 

38, 165 

46,529 

468 

399 

378 

481 

686 

3,152 

4,049 

4,420 

4,819 

16,188 

19. 071 

28,155 

20,053 

16, 809 

54,345 

12, 837 

7,850 

3,599 

884 

518 

320 

255 

624 

234 

122 

82 

126 

48 

24 

2 

3 

2 

985 
1,281 
1,278 
1,108 
1,145 
4,430 
2,856 
2,074 
1,816 
4,346 
3,183 
3,531 

670 
1,981 
2,591 

225 

1 

91 

2 

78 

3 -- 

86 

4 

50 

5 

159 

10 

102 

15 

20... 

41 
14 

25 

75 

60... - 

100    

317 
73 

250 

600 

12 

1,000 

6000 

10,000-. 

Total  . 

28,838 

1,249.108 

675. 842 

232.  796 

437.  557 

194, 160 

6,843 

33, 274 

1,323 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS 

0 

816 

405 

306 

246 

194 

729 

360 

163 

113 

250 

135 

89 

33 

12 

9 

1 

322 

587 

753 

863 

870 

5,359 

4,348 

2,810 

2,545 

8,688 

9,678 

13,  713 

11,617 

8,257 

18,  432 

6,700 

71 

133 

172 

199 

207 

1,346 

1,191 

882 

853 

3,700 

5,059 

8,037 

6, 854 

4. 032 

9,342 

4,644 

69 
127 
166 
189 
198 
1,287 
1,050 

111 

111 

112 

185 

68 

535 

695 

426 

570 

1,817 

1,677 

1,900 

2,284 

1.147 

9,772 

667 

871 

176 

108 

66 

35 

99 

47 

22 

12 

12 

7 

2 

194 
250 
262 
227 
156 
729 
578 
383 
266 
401 
471 
333 

56 

1      

(") 

35 

2 

31 

3 

2 

1 

14 

109 

10 

4 

5      

1 

10 

1 

15      

621               243 
554              286 

9 

20    

6 

25 

1,903 
2,202 
2,521 
2,202 
1.528 
2,413 
611 

1,746 
2,811 
5,449 
4,596 
2,476 
6,919 
4.033 

50 

2 

100 

250 

600 

1.000 

6  000 

10,000 

Total.. 

3.861 

95.  .542 

46.  722 

17.641 

28.  GS.";          2?.07s'       1.4.'i7 

4.247 

149 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  grotips,^  for  returns  with  net  income  and  returns  with  no  net 
incorne:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  " 

Num- 
ber of 

re- 
turns " 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  6« 

Income 
tax  9 

Excess 
profits 
tax  7 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 

Num- 
ber of 

re- 
turns " 

Deficit « 

Divi- 
dends 

paid  in 
cash  and 
assets 
other 
than 
own 

stock  8 

OTHER  WHOLESALERS 


0      

2,719 

1,742 

1,368 

1,171 

1,138 

4,408 

2,879 

1,834 

1,284 

2,895 

1,705 

1,168 

372 

167 

115 

10 

2 

1,226 

2,567 

3,386 

4.096 

5,144 

32, 926 

35, 409 

31,  701 

28, 739 

101,873 

117,796 

180. 707 

127,830 

114,553 

222, 122 

65, 023 

78,  468 

267 

585 

801 

986 

1,239 

8,314 

9, 467 

9,478 

9,491 

44,  202 

64,  073 

106,  643 

76,  240 

69,  915 

131, 497 

42, 483 

53,  440 

260 

568 

777 

950 

1.200 

7,997 

8,777 

7,497 

6,512 

22, 848 

24,  972 

36,014 

22, 846 

19,403 

39, 373 

8,344 

6,818 

(15) 

3 
2 

4 
3 

79 

451 

1,790 

2,788 

20,  797 

38, 464 

69,  662 

52,  753 

50, 029 

91,388 

34, 133 

46,  529 

357 

288 

265 

295 

618 

2,617 

3, 355 

3,994 

4.249 

14,371 

17,394 

26, 255 

17,  769 

15,  663 

44. 573 

12, 170 

7,850 

2,728 

708 

410 

254 

220 

525 

187 

100 

70 

114 

41 

22 

2 

3 

2 

790 
.  1, 031 
1,016 

882 

989 
3,701 
2,278 
1,691 
1,550 
3,945 
2,713 
3,198 

670 
1,981 
2,591 

169 

1     

56 

2      

47 

3 

76 

4      

50 

5      

158 

10 

102 

15     

32 

20     

g 

25     

75 

50      

315 

100      

250      

500      

73 
12 

1,000- -- 

5,000 

10,000 

Total.. 

24, 977 

1.153,566 

629, 120 

215, 155 

408,  872 

172, 082 

5,386 

29,026 

1.173 

TRADE:  TOTAL  RETAIL 


0     - 

1     

2 

3.- -. 

4 

5 

10 

15 

20 

25 

50 

100 -- 

250 

500 

1,000 

5,000 

10,000- 

Total 


10,  518 

6,516 

4,747 

3,825 

3,348 

11, 100 

5,748 

3,024 

1,780 

3,438 

1,783 

1,047 

385 

200 

190 

19 

14 


4,729 

9,608 

11,796 

13,375 

15, 046 

81, 164 

70, 300 

52, 190 

39,  755 

119, 168 

122,  682 

159, 189 

131, 983 

135, 116 

385, 625 

133, 403 

437, 096 


57,682    1,922,222 


1,060 

2.256 

2,872 

3,272 

3,756 

21, 001 

19,313 

16,  702 

14,  724 

55. 361 

70,  256 

99, 343 

85, 031 

87, 321 

253, 685 

83, 354 

280, 399 


1,027 
2,164 
2,  733 
3,119 
3,567 
19, 967 
17,  460 
12, 081 
8,378 
23,  736 
22, 182 
26,  426 
20, 385 
20,  581 
52,606 
22,686 
75,  570 


1, 099,  706!   334, 669 


(16) 

(ij) 


1,134 
4,076 
6,023 
30,  742 
47, 325 
72,  239 
64,  231 
66, 348 
200, 141 
60, 424 
204, 199 


756, 985 


564 

956 

906 

1,016 

1,079 

8.064 

7,426 

6,708 

5,615 

17, 556 

16,351 

20,  299 

18, 246 

15.763 

59, 972 

35,558 

103,  735 


319,815 


8,200 

1,972 

1,043 

629 

380 

812 

236 

84 

56 

72 

26 

12 

3 


13, 527 


2.454 
2.859 
2,  561 
2,169 
1,693 
5,658 
2,890 
1,443 
1,250 
2,442 
1,654 
1,641 


3,716 


33,338 


TRADE:  RETAIL:  GENERAL  MERCHANDISE 


0— 

574 
352 
251 
205 
182 
660 
438 
310 
189 
475 
364 
304 
148 
92 
118 
12 
12 

261 

516 

625 

723 

821 

4,830 

5,399 

5,373 

4,233 

16,  913 

25,  270 

47,338 

51, 935 

63, 493 

242, 965 

82, 105 

405, 661 

61 

126 

157 

183 

209 

1,264 

1,500 

1,748 

1,595 

8,512 

15, 320 

31,373 

35,018 

42,637 

163, 881 

53, 393 

262, 166 

59 

120 

148 

175 

198 

1,200 

1,349 

1,236 

874 

2,991 

3, 834 

6,300 

6,436 

8,729 

29,331 

10, 488 

68, 185 

52 

91 

64 

79 

78 

561 

745 

815 

709 

2.236 

2,845 

5,041 

6,059 

6,036 

32,  238 

18, 080 

92,  580 

410 

83 

35 

37 

16 

36 

13 

5 

1 

1 

2 

1 

102 
120 
90 
127 
71 
245 
162 
87 
21 
28 
142 
112 

39 

1 

3 

2 

1 

(14) 

2 

7 

106 

482 

695 

.5, 411 

11,364 

24, 892 

28,457 

33, 850 

134, 218 

42, 822 

193, 351 

34 

3 

4 

4 

5... 

7 

10       --- 

18 

15- .-- 

16 

20 

25 

50 

400 

100 

250— --- 

500 

1,000 

1 

1,251 

794 

5,000 

10,000 

TotaL. 

4,686 

958, 460 

619. 143 

141,  650 

475,  658 

168, 309 

641 

2.558 

1,316 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  grorips,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — (Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  '^ 

Num- 
ber of 

re- 
turns " 

Net 
income  ' 

Total  in- 
come and 
profits 
taxes  6* 

Income 
tax  6 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stocli  * 

Num- 
ber of 

re- 
turns " 

Deficit* 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  s 

TRADE:  RETAIL:  FOOD  STORES,  INCLUDING  MARKET  MILK  DEALERS 


0 

1,066 

549 

335 

251 

205 

659 

336 

174 

99 

225 

134 

80 

43 

21 

16 

4 

2 

451 

803 

833 

876 

924 

4,840 

4, 149 

2,982 

2,193 

7,915 

9,197 

12,180 

14, 172 

13, 833 

27,  814 

27,027 

31, 435 

101 

188 

199 

213 

222 

1,228 

1,157 

956 

795 

3,655 

4,937 

7,274 

8,333 

8,492 

16,  782 

15,680 

18, 233 

98 

179 

187 

202 

212 

1,165 

1,012 

675 

465 

1,614 

1,830 

2.394 

2,987 

2,480 

5,504 

6,676 

7,385 

22 

136 

103 

84 

66 

358 

390 

243 

452 

1,011 

1,337 

1,772 

2,797 

1,646 

6,038 

8,753 

11,155 

858 

209 

97 

45 

37 

70 

15 

7 

5 

8 

248 
302 
234 
155 
163 
481 
185 
118 
105 
312 

111 

1 

40 

2 

1 

3      

4 

4 

1 

5      

9 

101 

259 

319 

1,994 

3,072 

4,850 

5,322 

5,884 

11,207 

8,843 

10,848 

IS 

10           

15       

1 

20 

25 

50 

100       

1 

1 

107 
353 

3 

250 

500 

1  000 

6  000 

10,000 

Total. - 

4,199 

161,626 

88.444 

35,063 

52,  707 

36. 364 

1,353 

2.764 

179 

TRADE:    RETAIL:    PACKAGE  LIQUOR  STORES 


0 

269 

210 

163 

154 

131 

390 

89 

39 

11 

25 

7 

1 

127 
312 
412 
539 
588 
2,789 
1,055 
659 
249 
777 
498 
114 

30 
76 
104 
138 
149 
730 
303 
229 
118 
364 
269 
63 

28 

73 

98 

132 

141 

690 

260 

148 

42 

137 

85 

27 

7 
5 
5 
7 
2 
73 
23 
43 
5 
11 
36 

159 

32 

18 

6 

3 

13 

3 

2 

1 

1 

■44 
44 
45 
21 
14 
88 
39 
35 
23 
25 

6 

1 

2 

3 

4             . 

5 

10       

25 
75 
74 
218 
183 
36 

15 

20           



25      

50 

100      - 

250     

500 

1,000      

5,000      

10,000... 

Total.. 

1,489 

8,120 

2.572 

1,861 

610 

217 

238 

378 

5 

TRADE:    RETAIL:    DR 

UG  STORES 

0      

800 

554 

362 

251 

225 

582 

249 

103 

58 

92 

44 

34 

12 

10 

7 

372                    87 
806                  203 

84 

191 

214 

210 

245 

1,068 

752 

385 

2,54 

526 

540 

952 

617 

1,142 

2,409 

10 
30 
43 
39 
68 
425 
387 
302 
157 
551 
263 
752 
582 
978 
3,511 

537 

80 

26 

22 

9 

24 

4 

4 

147 
111 
66 
75 
40 
154 
50 
71 

3 

1 

(.5) 

2         

894 
880 
1,014 
4,212 
3,003 
1,769 
1.296 
3.069 
2.919 
5.610 
3.995 
7.680 
13. 278 

228 

221 

262 

1.140 

831 

614 

522 

1.548 

1.679 

3.619 

2.648 

5.130 

7,881 

1 

3      

(15) 

(li) 

6 

38 

208 

254 

989 

1. 125 

2.663 

2.031 

3.976 

5,472 

14 

4 

5    

15 

10 : 

15 

20               

25        

50 

100 

1 

148 

36 

250     

500 

1,000      

5,000      

10,000 



Total.. 

3,383 

50,796 

26,615 

9,591 

16.  762 

8,098 

707 

862 

69 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  ^^ 

Num- 
ber of 

re- 
turns '8 

Net 
income  * 

Total  in- 
come and 
profits 

taxes  «< 

Income 
tax  6 

Excess 
profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  ' 

Num- 
ber of 

re- 
turns '6 

Deficit  < 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
ovm 
stock  8 

TRADE. 

RETAIL: 

APPAREL  AND  ACCESSORIES 

0 

1,031 
753 
664 
521 
481 
1,  931 
1,109 
603 
374 
760 
434 
241 
102 
42 
25 
1 

474 

1,124 

1,646 

1,818 

2,154 

14,371 

13,  506 

10,  437 

8,379 

26, 936 

29,  994 

37,  216 

34,  513 

27,  258 

55,  383 

8,614 

107 

263 

402 

456 

544 

3,759 

3,843 

3,718 

3,547 

13,  950 

18, 456 

24,  261 

23, 002 

17, 698 

36, 962 

5,711 

105 

254 

383 

435 

521 

3,569 

3,328 

2,254 

1,563 

4,506 

4,289 

4,990 

4,  534 

3,762 

6,394 

1,443 

(15) 

2 

3 

1 

36 

364 

1,357 

1,909 

9,213 

13, 939 

19, 094 

18, 336 

13,  837 

30, 163 

4,268 

47 

38 

49 

38 

92 

739 

1,043 

1,179 

1.029 

3,530 

3.056 

3,878 

3,957 

3,  237 

9,067 

1,969 

683 
152 
100 
71 
30 

11 
9 
4 
9 
1 
2 

200 
222 
244 
248 
134 
487 
200 
155 

89 
302 

55 
256 

40 

1 

1 

2 

3 

1 
5 

4 

5               -     -- 

7 

10 

15 

(15) 

20 

25    -      

50 

100 

250 

2 

500 

1,000 

5,000 

10  000 

Total.. 

9,072 

273,  824 

156,  678 

42, 330 

112,  523 

32,  949 

1,148 

2,594 

57 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 

FURNISHINGS 

0 

615 

408 

272 

210 

191 

744 

468 

269 

164 

339 

154 

67 

13 

5 

6 

1 

280 

601 

676 

727 

860 

5,535 

5,730 

4,648 

3,670 

11,775 

10,  579 

9,680 

4,709 

3,352 

9,188 

5,910 

61 

141 

162 

176 

218 

1,438 

1,524 

1,370 

1,224 

4,934 

5,567 

5,761 

2,635 

1,745 

6,032 

2,364 

59 

136 

156 

169 

206 

1,370 

1,426 

1,136 

847 

2,897 

2,498 

2,009 

1,188 

972 

1,276 

2,364 

23 

31 

37 

38 

65 

511 

374 

517 

454 

1,963 

1,614 

1,491 

263 

501 

1,  863 

3,500 

528 

132 

89 

45 

34 

69 

13 

6 

3 

4 

2 

173 
183 
218 
156 
153 
469 
159 
104 
68 
134 
122 

26 

1 

5 

2 

3 

2 

4                  -  - 

3 
14 

52 

204 

350 

1,977 

3,004 

3,720 

1,410 

762 

4,751 

(15) 

5             

82 

10    

15 

20               

25           

50    

100               .  - 

250           

1 

290 

500 

1  000 

5,000          

10,000 

Total.. 

3,926 

77,  920 

35, 353 

18,  710 

16,  248 

13,  246 

926 

2,227 

115 

TRADE:  RETAIL:  EATING  AND  DRINKING  PLACES 


0         

1,842 

1,107 

753 

532 

390 

1,080 

413 

155 

94 

186 

79 

52 

17 

10 

9 

832 
1,628 
1,865 
1,844 
1,745 
7,756 
5, 031 
2,681 
2,109 
6,559 
5,498 
7,859 
5,610 
6,461 
16,  660 

183 

372 

438 

437 

429 

1,948 

1,396 

897 

879 

3,  262 

3,157 

4, 831 

3,244 

3,886 

10,  778 

176 

352 

410 

411 

399 

1,  8.39 

1,189 

566 

388 

1,087 

825 

1,304 

1,228 

1,127 

2,791 

(15) 

37 

59 

70 

57 

53 

372 

367 

149 

231 

841 

797 

897 

1,460 

1,0.34 

3,848 

1,829 

440 

234 

132 

82 

170 

76 

19 

18 

21 

6 

4 

572 
645 
579 
459 
366 
1,189 
939 
325 
409 
705 
347 
582 

26 

1 

6 

2 

2 

(15) 

12 

3               

6 

4 

5 

4 

155 

309 

464 

2,131 

2,306 

3,495 

2,001 

2,  753 

7,985 

112 

10             

8 

15 - 

20 

25           

(15) 

50 

1 

100 

250 

4 

500 

1,000 

5,000 

10,000 

Total.. 

6,719 

74. 138 

36. 139 

14. 092 

21.  606 

10.  271 

3, 031 

7,116 

176 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  indiistrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  th6usands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Num- 
ber of 

re- 
turns " 


Net 
income ' 


Total  in- 
come and 
profits 
taxes  M 


Income 
tax ' 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 

other 

than 

own 
stock  8 


Returns  with  no  net 
income  * 


Num- 
ber of 


turns  •• 


Deficit* 


TRADE:  RETAIL:  AUTOMOTIVE  DEALERS 

0 

925 

618 

471 

436 

443 

1,465 

800 

379 

211 

300 

114 

30 

6 

5 

2 

409 

907 

1,172 

1,526 

1,994 

10,  754 
9,769 
6,505 
4,674 

10, 199 
7,624 
4,488 
2,285 
2,974 
6,500 

91 

207 

285 

376 

494 

2,756 

2, 631 

2,005 

1,563 

4,414 

4,120 

2,419 

1,284 

1,573 

3,333 

89 

201 

276 

361 

473 

2,659 

2,496 

1,592 

1,069 

2,131 

1,565 

1,051 

449 

516 

1,954 

132 
90 
60 
98 
93 
809 
981 
931 
530 
1,281 
1,166 
630 
314 
510 
939 

821 

266 

155 

117 

67 

146 

36 

9 

11 

11 

2 

1 

261 
390 
386 
399 
301 
1,029 
432 
156 
244 
393 
140 
147 

34 

1 

8 

2 

(16) 
(15) 

28 

3                 -  - 

20 

4 

20 

5 

4 

73 

300 

471 

2,237 

2,537 

1,353 

830 

1,038 

1,267 

15 

10 

3 

15 

20 

6 

25-— -- 

28 

50 

100 

600 

1  000 

5  000 

10,000 

Total- 

6,205 

71, 779 

27,  552 

16,  881 

10, 108 

8,564 

1,642 

4,279 

162 

TRADE:  RETAIL:  HARDWARE 


TRADE:  RETAIL: 

FILLING  STATIONS 

0 

482 

184 

113 

67 

74 

161 

55 

22 

4 

12 

4 

3 

197 
270 
281 
235 
331 
1,128 
669 
375 
84 
379 
325 
371 

41 
58 
66 
57 
80 
288 
181 
115 
27 
130 
115 
136 

39 
66 
63 
62 
76 
272 
169 
86 
20 
92 
115 
124 

25 
43 
48 
17 
28 
106 
44 
54 
22 
59 
78 
6 

380 

81 

28 

12 

9 

18 

4 

2 

2 

2 

1 

102 
111 
67 
42 
41 
130 
44 
34 
46 
66 
87 

I 

2 

2 

3 

10 

4 

5 

10 

6 
25 

7 
31 

15 

20 

25 

60 

100 

9 

250 

600 



1  000 

6  000 

1 

9,747 

6,206 

1,716 

4,491 

3,256 

10,000 - 

Total.. 

1.182 

14,  392 

7.497 

2.880 

4,568 

3,785 

539 

771 

11 

0 

350 

243 

178 

141 

131 

421 

206 

108 

48 

87 

22 

7 

159 

368 

443 

489 

591 

3,032 

2,517 

1,877 

1,062 

2,864 

1,510 

1,199 

37 
90 
112 
128 
153 
803 
682 
574 
382 
1,309 
871 
700 

36 
86 
107 
120 
143 
762 
634 
452 
224 
650 
282 
251 

11 

20 

23 

54 

49 

432 

349 

217 

201 

386 

175 

198 

159 
30 
13 
11 

3 
12 

1 

44 
44 
32 
36 
13 
80 
12 

1 

4 

2 

2 

3 

6 

4 

2 

6 

23 

10 

17 
102 
146 
739 
582 
447 

15 

20 

1 
1 
1 

22 
45 
64 

26 

60 

60 

100 

260 

500 

1,000 

6  000 

10,000 

Total.. 

1,942 

16.111 

5.842 

3,  6;w 

2.  033 

2.114 

2.^2 

392 

95 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns}  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  incovie  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
tneome  * 

Net  income 

and  deficit 

classes  ^^ 

Num- 
ber of 

re- 
turns 16 

Net 
income  ^ 

Total  in- 
come and 
profits 
taxes  6* 

Income 
tax  9 

Excess 

profits 

tax  7 

Divi- 
dends 
paid  in 
cash  and 
assets 

other 

than 

own 
stock  8 

Num- 
ber of 

re- 
turns '8 

Deficit  < 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 

TRADE:  RETAIL:  BUILDING  MATERIALS 

,  FUEL, 

AND  ICE 

0 

877 

522 

401 

372 

352 

1,145 

697 

414 

227 

433 

169 

86 

23 

5 

384 
770 
988 
1,332 
1,585 
8,400 
8,647 
7,135 
5,089 
14,  522 
11, 393 
12, 615 
7,670 
3,531 

82 

177 

236 

303 

394 

2,169 

2,307 

2,064 

1,623 

5,678 

5,962 

6,839 

4,  563 

2,249 

80 

171 

228 

291 

377 

2,066 

2,159 

1,736 

1,194 

3,524 

2,638 

3,032 

1,587 

613 

52 

178 

118 

162 

214 

2,246 

1,452 

1,230 

895 

3,113 

2,  055 

2,608 

1,367 

778 

719 

200 

99 

62 

38 

72 

23 

6 

3 

4 

3 

1 

1 

238 
282 
240 
217 
170 
505 
285 
103 
71 
119 
224 
105 
267 

67 

1           

(15) 

11 

2 

5 

3 

21 

4                 

1 

25 

6 

89 

10 

48 
234 
376 
2,009 
3,218 
3,720 
2.929 
1,602 

(15) 

15 

20      

10 

25 

50 

20 

100 

250    

500 

1  000 

1 

2,465 

1,009 

5  000 

10,000 

Total.. 

5,723 

84, 061 

34,645 

19, 696  i        14,137 

16, 469 

1,232 

5,291 

1,256 

OTHER  RETAIL  TRADE 


0 

1,115 
658 
503 
422 
323 

1,111 

536 

282 

193 

336 

185 

109 

11 

9 

5 

519 
978 
1,254 
1,471 
1,453 
8,146 
6,519 
4,855 
4,286 
11,694 
12, 895 
15,741 
3,575 
5,942 
10,819 

117 

229 

309 

359 

359 

2,086 

1,778 

1,542 

1,625 

5,337 

7,150 

9, 319 

2,247 

3,593 

6,604 

114 

221 

297 

•    345 

345 

1,994 

1,620 

1,118 

886 

2,429 

2,539 

3,025 

663 

1, 130 

1,963 

72 

110 

143 

150 

124 

690 

637 

609 

535 

1.674 

2,127 

2,532 

479 

853 

1,459 

795 

196 

102 

45 

36 

76 

19 

14 

4 

8 

6 

1 

228 
298 
245 
151 
159 
555 
225 
239 
85 
257 
353 
183 

20 

1 

17 

2 

4 

3           

(16) 

4 

(IS) 

1 

98 
381 
715 
2,837 
4,540 
6,210 
1,566 
2,436 
4,631 

5 

8 

10     - 

5 

15 

20 

25 

8 

50 

16 

100 

250 

500 

1  000 

5  000 

10,000 

Total.. 

5,798 

90, 147 

42, 654 

18, 690 

23,415 

12, 192 

1,302 

2,977 

77 

RETAIL  TRADE  NOT  ALLOCABLE 

0  ..        

572 

358 

281 

263 

220 

751 

352 

.    166 

108 

168 

73 

33 

10 

1 

2 

264 

525 

707 

915 

985 

5,370 

4,306 

2,892 

2,430 

5,565 

4,981 

4,779 

3,519 

592 

3,019 

61 

128 

175 

225 

244 

1,393 

1,180 

869 

822 

2,269 

2,653 

2,747 

2,056 

319 

1,433 

59 

124 

166 

216 

232 

1,321 

1,067 

696 

551 

1,252 

1,142 

968 

696 

111 

985 

74 
123 
142 
192 
147 
741 
636 
418 
396 
901 
801 
494 
968 
192 
1,010 

322 

71 

47 

24 

16 

35 

13 

1 

3 

2 

2 

95 

106 

114 

82 

70 

245 

160 

16 

67 

56 

119 

7 

1 

3 

2 

1 

3  ..      

6 

4 

(16) 

5 

5 

52 

141 

244 

955 

1,456 

1,750 

1,350 

208 

448 

2 

10 

15 

20 

25      

50 

100 

250 

500 

1  000 

5  000 

10,000 

Total.. 

3.358 

40, 849 

16,  574 

9,586 

6.609 

7,  238 

536 

1,130 

19 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  ind-nslrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Num- 
ber of 

re- 
turns " 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  " 


Income 
tax  6 


Excess 
profits 
tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 


Returns  with  no  net 
income  * 


Num- 
ber of 


turns  '• 


Deficit* 


Divi- 
dends 

paid  in 
cash  and 
assets 
other 
than 
own 

stock  ' 


TRADE 

NOT  ALLOCABLE 

0.    

1,713 

1,012 

769 

652 

574 

2, 069 

1,309 

702 

428 

945 

467 

2&2 

61 

26 

20 

743 
1.500 
1,901 
2,261 
2, 572 
15,  261 
16, 033 

167 
350 
460 
541 
638 
3,922 
4.298 

161 

337 

440 

518 

611 

3,  738 

3,970 

2,866 

2,116 

7. 136 

149 

176 

195 

235 

252 

1,250 

1,790 

1,620 

1,486 

4.875 

5,043 

6,518 

4,112 

1,657 

7,857 

1,725 

457 

222 

139 

95 

206 

64 

37 

30 

33 

15 

4 

1 

494 

656 

553 

480 

428 

1,403 

774 

650 

671 

1,104 

1,054 

863 

470 

118 

1 

58 

2      

2 

3.... .-. 

(15) 

1 

169 

659 

1.070 

7,007 

9,811 

15,832 

7,864 

6,856 

14,168 

38 

4           

1 

5 

10 

145 
9 

15      

12, 1381              3.  628 

3 

20 

9,574 
32, 959 
31,971 
42, 796 
21,013 
15, 838 
34, 897 

3,270 
14, 375 

244 

25      

123 

SO 

16,  997             6. 996 

22 

100 

250 

24,788 
12, 157 
9,658 
20, 687 

8,677 
4,202 
2,742 
6.489 

.539 

500 

1,000 

5,000 

10,000 

1 

26,338 

10, 527 

10,  527 

Total. 

11,030 

267,  794 

126, 466 

61.  528 

63.445 

37.215 

3.028 

9,599 

1,301 

TOTAL  SERVICE 


0 

5,440 

2.  525 
1,826 
1. 365 
1,142 

3,  822 
1,989 
1,042 

672 

1, 397 

855 

522 

207 

97 

66 

6 

4 

1     

2 

3             

4 

5 

10 

15 

20 

25 

50       

100.. 

250 

500 - 

1,000 

5,000 

10,000... 

Total.. 

22, 977 

2,156 

3.697 

4,528 

4,  734 

.5. 142 

27,918 

24, 267 

18, 029 

1.5,0.35 

48,  758 

59, 979 

78, 967 

72,  214 

67,318 

122,  247 

38,  4.30 

55,  279 


648. 697 


445 

797 

1,027 

1.092 

1,210 

6. 8.54 

6,514 

5,627 

5.105 

21,067 

31.942 

44. 938 

41.012 

39, 323 

73, 058 

20, 151 

16, 357 


316.  519 


427 

7&3 

985 

1.046 

1.'160 

6,601 

5,924 

4,0S0 

3.247 

10, 699 

12,712 

16,790 

14, 256 

11,587 

20,  753 

9,498 

11,442 


131. 970 


(15) 

(ij) 


4 

4 

15 

444 

1.421 

1,777 

10.165 

18.  982 

27,915 

26,  586 

27. 374 

52,063 

10, 635 

4,915 


182. 300 


2,52 

306 

405 

409 

2,819 

3. 4.34 

2,846 

2,754 

9,270 

10. 030 

14,4751 

13,171 

10. 188 

25,499 

11.217 

20, 8741 


7,343 

1.514 

884 

526 

373 

749 

274 

139 

79 

130 

58 

45 

10 

4 

2 


128.  .3281     12.1.30 


1,912 
2.160 
2,167 
1, 828 
1,680 
5,281 
.3.292 
2.404 
1,772 
4, 4.38 
4,017 
6,491 
3.552 
2.477 
3,531 


47.002 


SERVICE: 

HOTELS  AND  OTHER  LODGING  PLACES 

0 

455 
275 
200 
171 
148 
520 
286 
167 
114 
313 
2.38 
160 
53 
23 
6 

199 

401 

498 

593 

667 

3. 806 

3.  .525 

2,914 

2,  535 

11,017 

17, 109 

24, 337 

18,  228 

15,419 

10.  743 

42 

82 

109 

128 

158 

913 

921 

8.-7 

799 

4,  406 

8,672 

13. 4.58 

9,()38 

8.  499 

4,582 

40 

78 

104 

122 

150 

880 

862 

665 

581 

2.657 

4,059 

6,033 

4.090 

3,253 

1,958 

17 

32 

34 

41 

35 

264 

377 

347 

373 

1,912 

2,084 

2,  575 

1,542 

314 

1,143 

579 
154 

74 

48 
.38 
88 
34 
21 
7 
27 

i; 

3 
3 

166 

221 

185 

169 

167 

615 

407 

359 

157 

928 

1.265 

1,503 

1,146 

1,570 

110 

1 

2 

(15) 

12 

3 

3 

4 

3 

(IS) 

5 

S 

10. 

31 
163 
201 
1,695 
4,515 
7,349 
6.514 
5.122 
2,604 

5 

15 

20 

20 

25 

50      .  .     . 

287 

100 

250 

500 

1,000 

5,000... 

10,000 

Total.. 

3.129 

111.990 

53.  262 

25.  .5:« 

27. 197 

11.092 

1.105 

8.859 

443 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groiips,'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  6' 


Returns  with  net  income  * 


Num- 
ber of 


turns  16 


Net 
income  * 


Total  in- 
come and 
profits 

taxes  6* 


Income 

tax  « 


Excess 
profits 

tax ' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 


Returns  with  no  net 
income  * 


Num- 
ber of 


turns  '8 


Deficit  * 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock ' 


SERVICE: 

PERSONAL  SERVICE 

0 

] 

1,181 

671 

503 

376 

334 

1,138 

554 

301 

153 

293 

121 

46 

3 

3 

2 

508 
982 
1,246 
1,306 
1,502 
8,277 
6,748 
5,175 
3,407 
10, 053 
8,216 
6,359 
908 
2,244 
2,623 

105 

218 

300 

306 

356 

2,064 

1,840 

1,676 

1,193 

4,505 

4.358 

3,454 

403 

1,298 

1,300 

101 

208 

291 

295 

348 

1,998 

1.677 

1,184 

735 

2,180 

1.668 

1,360 

192 

461 

767 

52 

139 

81 

136 

130 

1,036 

877 

784 

650 

2,007 

1.571 

1,593 

438 

617 

1.158 

1,255 

340 

213 

116 

78 

166 

47 

28 

13 

13 

4 

1 

387 
482 
513 
404 
351 
1,156 
542 
499 
296 
421 
246 
136 

31 

7 

2 

29 

3 

(15) 

4  ..            

4 

129 

458 

446 

2,265 

2.664 

2,089 

210 

837 

533 

6 

5 . 

10 

15  ...     ..     .. 

27 

(15) 

9 

20 

25 

50 

100 

250 

6 

500 

1,000 

5,000 

10  000 

Total.. 

5,679 

59,  553 

23,  375 

13, 466 

9,634 

11.270 

2,274 

5,432 

116 

SERVICE: 

BUSINESS  SERVICE 

0 

1 

1,246 

453 

322 

227 

157 

653 

326 

135 

104 

199 

118 

79 

40 

11 

10 

444 

661 

791 

786 

707 

4,765 

3.934 

2,338 

2.323 

6,897 

8,046 

11,765 

14,  746 

7,740 

17,  445 

94 

146 

179 

180 

170 

1,186 

1,061 

741 

777 

2,887 

4.020 

6.102 

7,943 

4,186 

10,  229 

90 

140 

172 

175 

161 

1,135 

964 

536 

493 

1,512 

1,899 

2,744 

3,735 

1.532 

3.691 

80 

75 

41 

88 

69 

450 

694 

319 

351 

1,482 

1,581 

2,645 

4,930 

2,148 

5,319 

1,697 

284 

150 

108 

62 

132 

46 

27 

12 

20 

5 

5 

373 
409 
365 
373 
283 
933 
562 
456 
269 
672 
376 
758 

65 
4 

2 

1 

3 

1 

4  - 

2 

5 

10 

11 

71 

192 

273 

1,  .342 

2.074 

3,325 

4,192 

2,654 

6,538 

13 
9 

15  . 

128 

20 

25 

50 

5 
34 

100 

250 

500 

1.000 

5,000 

10  000 

Total.. 

4,080 

83. 389 

39,  899 

18.  981 

20.  671 

20.  272 

2,548 

5,829 

262 

SERVICE:  AUTOMOTIVE 

REPAIR 

SERVICES  AND 

GARAGES 

0.. 

651 

289 

194 

165 

128 

299 

132 

46 

32 

33 

5 

6 

2 

277 

430 

487 

576 

577 

2.164 

1.590 

781 

702 

1,188 

316 

842 

558 

55 
93 
111 
135 
140 
539 
429 
236 
226 
524 
141 
497 
352 

53 

88 
105 
126 
133 
511 
385 
185 
155 
231 

83 
146 

85 

31 

10 

28 

20 

41 

150 

160 

104 

145 

108 

133 

155 

714 

110 

55 

37 

21 

32 

12 

3 

1 

4 

3 

1 

195 
158 
139 
130 
95 
245 
139 
48 
21 
152 
170 
115 

10 

1 

(15) 

2 

10 

3 

4 

5 

30 

45 

68 

289 

57 

351 

262 

10...       

26 

15 

20 

25 

50 

2,656 

100 

250 

500.. 

1,000 

5,000 

10,000      . 

Total . . 

1,982 

10, 487 

3,479 

2,286 

1,102 

1,086 

993 

1,607 

2,703 

Tor  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  < 


Num- 
ber of 


turns  '• 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  8* 


Income 
tax » 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  9 


Returns  with  no  net 
income  * 


Num- 
ber of 

re- 
turns " 


Deficit  < 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  ' 


SERVICE:  MISCELLANEOUS  REPAIR  SERVICES,  HAND  TRADES 


0 

312 

134 

89 

60 

54 

141 

76 

22 

19 

30 

19 

2 

3 

115 
192 
223 
208 
244 

1,031 
905 
378 
422 

1,042 

1,259 
288 

1,057 

26 

43 

53 

53 

60 

258 

240 

131 

165 

522 

793 

209 

633 

25 

42 

50 

49 

59 

252 

220 

78 

87 

184 

109 

20 

186 

18 

8 

30 

5 

10 
90 
68 
55 
37 
123 
57 
10 

336 
67 
42 
14 
23 
28 
8 
5 
2 

92 
94 
102 
48 
103 
198 
93 
83 
47 

9 

1 

27 

2 ._ 

3.... 

2 

4 

5     . 

(1!) 

16 
53 
76 
336 
680 
188 
444 

1 

10 

15 

20 

25 

50 

2 

1 

i68 
118 

100 

250.... 

500 

1,000 

5,000 

10,000 

Total-. 

961 

7,363 

3,187 

1,361 

1,795 

510 

528 

1,145 

37 

SERVICE 

MOTION 

PICTURES 

0 

283 

179 

174 

150 

138 

517 

381 

225 

162 

363 

267 

172 

78 

39 

30 

5 

4 

148 

271 

438 

518 

622 

3, 806 

4,701 

3,908 

3,644 

]2,800 

19,119 

26, 012 

26, 876 

27, 030 

54,  992 
33, 277 

55,  279 

31 

55 

94 

119 

142 

934 

1,295 

1,244 

1,342 

5,937 

10, 836 

15, 841 

16,119 

15,943 

32. 972 

17.414 

16,357 

30 

54 

92 

115 

138 

912 

1,157 

872 

757 

2,590 

3,635 

4,563 

4,220 

4,574 

10,051 

8,125 

11.442 

(.5) 

20 

26 

48 

51 

58 

483 

866 

848 

842 

2,740 

3,878 

6,265 

5,257 

5,809 

12,  572 

10,217 

20. 874 

373 

105 

68 

43 

28 

66 

27 

10 

11 

16 

5 

9 

4 

1 

1 

103 
151 
172 
148 
126 
446 
326 
167 
247 
537 
366 
1,392 
1,221 
907 
1,302 

10- 

1 

25 

2 

i 

3      

1 

4 

6 

% 

10 

124 

355 

565 

3,321 

7,175 

11,253 

11,891 

11,342 

22, 848 

9,281 

4,915 

15 

20      

io 

25    

50 

100 

250      ... 

500      

1,000  

5,000 



10,000 

Total.. 

3,167 

273, 440 

136, 675 

53. 325 

83.071 

70, 855 

767 

7,612 

50 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION  PICTURES 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

SO 

100.-.. 
250.— 
600..-. 
1,000.- 
5,000.. 
10,000. 


577 

268 

175 

114 

99 

250 

111 

59 

33 

62 

39 

41 

20 

16 

16 

] 


212 

388 

429 

393 

446 

1,835 

1,377 

1,025 

747 

2,090 

2,632 

6,998 

7,173 

11,384 

32, 676 

6,152 


43 

79 

91 

90 

95 

420 

355 

302 

232; 

822 

1,442 

4,171 

4,3r.(i, 

7, 1941 

21,384 

2,736 


40 

74 

87 

88 

90 

398 

316 

218 

164 

433 

558 

1..366 

1,310 

1,243 

3,935 

1,373 


27 

67 

64 

374 

864 

2,732 

2,986 

6,741 

17,300 

1,353 


21 

44 

27 

41 

22 

181 

192 

136 

76 

209 

313 

1,048 

607 

900 

5,022 

1,000 


1,092 

303 

241 

341 

142 

345 

79 

274 

65 

292 

107 

760 

47 

658 

24 

425 

14 

315 

24 

842 

3 

182 

6 

687 

Total. 


1,881 


74. 9571 


43. 822 i 


11.695 


31,509 


9, 8391       l,844l      5,779 


94 


For  footnotes,  see  pp.  353-356. 
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Table  7. — -Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — -Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  '^ 


Eeturns  with  net  income  * 


Num- 
ber of 


turns  " 


Net 
income  * 


Total  in- 
come and 
profits 

taxes  6* 


Income 

tax  6 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 


Returns  with  no  net 
Income  * 


Num- 
ber of 

re- 
turns 1' 


Deficit  4 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock ' 


OTHER  SERVICE,  INCLUDING  SCHOOLS 


0  

706 

243 

159 

99 

79 

288 

121 

85 

51 

100 

43 

16 

7 

4 

2 

243 

352 

391 

344 

358 

2,105 

1,467 

1,477 

1,167 

3,519 

2,954 

2,365 

2,392 

2,998 

3,769 

48 

77 

85 

80 

84 

509 

369 

427 

341 

1,379 

1,494 

1,205 

1,359 

1,950 

2,590 

46 

73 

80 

74 

78 

486 

337 

336 

254 

889 

631 

558 

432 

424 

351 

14 

41 

14 

23 

40 

157 

195 

252 

264 

686 

390 

183 

397 

238 

286 

1,234 
205 
133 
80 
57 
119 
52 
21 
19 
26 
18 
12 
1 

282 
292 
329 
279 
258 
848 
653 
369 
420 
885 
1,244 
1,783 
294 

36 

1 

7 

2 

2 

3  

1 
2 

1 

4 

5 

5 

60 

10 

16 

83 

73 

479 

835 

628 

897 

1,526 

2,240 

1 

15 

1 

20 

25  

12 

50 

100  „ 

76 

250 

500.  — 

1,000 

1 

2,228 

5,000 

10,000- 

Total.. 

2,003 

25,  902 

11,  998 

5,049 

6,780 

3,181 

1,978 

10,  166 

202 

SERVICE  NOT  ALLOCABLE 


0 

29 
13 
10 
3 
5 
16 
2 
2 
4 
4 
5 

8 

19 

25 

10 

21 

129 

21 

33 

89 

153 

330 

2 

4 

6 

2 

4 

30 

5 

13 

30 

86 

186 

2 

4 

6 

2 

4 

28 

5 

7 

21 

22 

69 

63 
8 

11 

10 
11 
17 
3 

5 
79 
14 

1 

(15) 

3 

2 

3 

4 

2 
8 
5 
2 

17 
3 

23 

5- 

10 

17 

15 

6 

10 

64 

117 

20— •..-' 

25 

50 

100 

250 

i 

1 

276 
501 

200 
253 

7 
100 

190 
154 

--- 

1 

435 

500-- 

1,000 

5,000 

10,000 

Total.. 

95 

1,616 

821 

275 

540 

224 

93 

574 

17 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100_-. 
250..,. 
500.... 
1,000.. 
5,000.. 
10,000. 


Total. - 


26,  012 

11,541 

7,515 

5,524 

4,400 

12, 741 

6,277 

3,658 

2,491 

4,853 

2,575 

1,656 

595 

335 

310 

43 

42 


10,279 
16,  810 

18,  541 
19, 177 

19,  737 
91,  423 
76, 852 
63,  435 
55,  722 

168,  645 
180, 141 
257,  821 
207,  212 
236,  649 
598,  213 
310,  754 
1,  424,  629 


90,568    3,756,042 


2,080 

3,658 

4,133 

4,364 

4,497 

21, 380 

18,  483 

15,  479 

13,  970 

46,  696 

56,  360 

73,  990 

55,  241 

54,  673 

125,  672 

50,  776 

115,  224 


85  666,  793 


2,020 
3,  563 
4,033 
4,247 
4,387 
20,  840 
17,  905 
14,  566 
12,  681 
41,017 

47,  448 
02,  831 
46, 857 

48,  534 
112,  650 

44,889 
114,  395 


(IS) 
(15) 
(15) 

2 
1 

18 

228 

664 

1,117 

5,259 

8,597 

10,  870 

8,170 

6,052 

12,944 

5,887 

829 


5,673 

3,520 

4,200 

4,793 

4,081 

21,  654 

19,  031 

21,  379 

16,  056 

53,  865 

61, 837 

95,  612 

74,  446 

89, 105 

245,  710 

126,  494 

222, 471 


30,  874 

4,764 

2,167 

1,273 

797 

1,938 

840 

489 

328 

724 

423 

231 

93 

43 

21 


15  602,980'    60,638  1,069,929!  45,005  262, 141 1   31,156 


7,625 

6,761 

5,307 

4,419 

3,571 

13,  702 

10, 175 

8,454 

7,378 

25,264 

29, 101 

35,  876 

31,  830 

30,  853 

41, 825 


4,720 

2,298 

1,919 

801 

447 

3,456 

1,484 

624 

848 

2,911 

2,782 

4,013 

2,813 

903 

1,136 


For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  i94o,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  xoith  net  income  and  returns  with  no  net 
income:  Number  of  rel^trns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit  ' 

classes  ^ 


Returns  with  net  income  * 


Num- 
ber of 


turns  " 


Net 
income  ■• 


Total  in- 
come and 
profits 
taxes  w 


Income 
tax  9 


Excess 

profits 

tax' 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  ' 


Returns  with  no  net 
income  * 


Num- 
ber of 


Deficit  < 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 

than 

own 
stock ' 


TOTAL  FINANCE 


0 

4,056 

1,639 

1,386 

1,182 

1,156 

4.  183 

2.697 

1,850 

1,318 

2,759 

1,493 

1,041 

370 

215 

208 

25 

22 

1,467 

2,409 

3,439 

4.128 

5.188 

30,  495 

33,  236 

32. 142 

29,571 

96,  559 

104,  715 

163,  569 

128,  242 

151,455 

391,090 

182.  699 

393. 166 

270 

473 

687 

856 

1,102 

6,717 

7,628 

7,457 

6,956 

24.  577 

28,997 

41, 896 

31, 655 

34, 025 

85,  663 

37, 151 

90,  405 

263 

462 

677 

841 

1,  080 

6,575 

7,454 

7.  175 

6.509 

22.  564 

26.  500 

38,  232 

29,  523 

31,  963 

81,  155 

34,  581 

90,170 

3,861 

1,590 

1,849 

2.550 

2,174 

11,822 

10,  938 

13,003 

9,643 

32,  878 

.38,  414 

62,540 

46,  631 

65,  853 

188,623 

98, 044 

210,  3.58 

4,751 

719 

408 

247 

168 

379 

172 

97 

70 

144 

91 

59 

20 

9 

10 

1,085 
1,032 
1,005 
860 
753 
2.  653 
2,114 
1,673 
1,574 
5,075 
6.178 
8,826 
7,147 
5,784 
21,823 

2,238 

1 ._ 

1,864 

2 

1,518 

3 _- 

473 

4 

1 

5 

42 

178 

365 

1,821 

2.338 

3.510 

2.062 

1,988 

4,433 

2,569 

234 

249 

5 

1,747 

10 

682 

15     

288 

20 

530 

25 

995 

50 

550 

100 

132 

250 

146 

500 

233 

1,000 

5,000     .  . 

10,000 

Total.. 

25, 600 

1,  753,  569 

406, 514 

385,  726 

19,  547 

800.  773 

7,344 

67,584 

11.643 

FINANCE:  BANKS  AND  TRUST  COMPANIES 


0 

507 

464 

595 

656 

712 

2,829 

1,954 

1,384 

995 

1,  9.39 

970 

599 

191 

113 

108 

10 

12 

255 

701 

1,491 

2,299 

3,193 

20.  706 

24. 110 

24,014 

22,299 

67,  458 

67,  765 

93.  782 

65.  646 

80.  537 

201,011 

80,  290 

252,  735 

49 

146 

322 

512 

718 

4,851 

5.847 

5.  888 

5,  563 

18.  956 
21,817 
28,  848 

19,  760 
24.  201 
.59.  390 
22,  420 
76,  644 

48 

144 

319 

505 

705 

4,757 

5,738 

5,728 

5.256 

17,505 

20, 180 

27,  459 

19.  068 

23.  060 

57,  131 

20. 087 

76,  410 

464 

452 

603 

1,151 

1,  .371 

6,405 

6,905 

6,777 

6,225 

16.  831 

15.  877 

19.  525 

13. 394 

18,117 

53,  595 

26,  933 

84, 130 

425 
99 
51 
33 
27 
61 
25 
16 
14 
24 
22 
11 
6 
2 
2 

129 

142 

128 

114 

120 

425 

302 

277 

311 

860 

1,516 

1,658 

2. 661 

1,123 

2,968 

367 

1 

267 

2 

60 

3 

42 

4 

1 

15 

5 

99 

10 

15 

3 
76 

2.38 
1,302 
1,.547 
1,342 

651 
1,110 
2,255 
2, 333 

234 

137 
97 

20           .  . 

313 

25 

138 

50...- 

111 

100 

250 

500 

75 
203 

1,000 

5,000 

10,000. 

Total . 

14, 038 

1.008.291 

295.  960 

284, 099 

11.092 

278.  755 

818 

12,  734 

1.924 

FINANCE: 

LONG-TERM  CREDIT  AGENCIES, 
EXCEPT  BANKS 

MORTGAGE  COMPANIES, 

0 

850 

232 

1.57 

74 

61 

143 

54 

39 

23 

43 

15 

3 

1 

1 

292 
333 
386 
255 
269 
998 
646 
666 
514 
1,469 
972 
384 
292 
560 

57 

72 

83 

56 

59 

231 

158 

153 

139 

419 

350 

154 

22 

138 

56 

70 

81 

55 

59 

225 

1.55 

153 

130 

404 

332 

154 

22 

138 

150 

189 

121 

75 

34 

.     391 

179 

187 

92 

249 

271 

848 
120 
73 
33 
25 
44 
20 
12 
15 
19 
15 
5 
1 

183 
174 
181 
115 
110 
319 
251 
211 
3.^3 
657 
1,049 
772 
252 

286 

1 

122 

2 

138 

3 

(>») 

4... 

5 

356 

10 

3 

15 

109 

20 

9 
11 
18 

25 

50 

(15) 

100 

250 

500 

1,000 

2 

3,768 

5,000 

10,000 



Total. 

1.696 

8.038 

2.089 

2.031 

38 

1,938 

1,232 

8.374 

1,015 

For  footnotes,  see  pp.  353-356. 
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Tabi^e  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  *' 


Returns  with  net  income  * 


Num- 
ber of 


turns  '6 


Net 
income  * 


Total  in- 
come and 
profits 

taxes  «^ 


Income 

tax  6 


Excess 
profits 
tax ' 


Divi- 
dends 
paid  in 
cash  and 

assets 
other 

than 

own 
stock  * 


Returns  with  no  net 
income  * 


Num- 
ber of 

re- 
turns" 


Divi- 
dends 
paid  in 
cash  and 
assets 

other 

than 

own 
stock  9 


FINANCE:  SHORT-TERM 

CREDIT 

AGENCIES,  EXCEPT  BANKS 

0 

597 
275 
202 

215 
402 
497 

47 
89 
116 

46 
88 
114 

88 
207 
174 

622 

109 

54 

149 
156 
136 

115 

1 

30 

2 

16 

3 

149 

519 

122 

121 

150 

34 

119 

2 

4 

120 
354 

537 
2,549 

126 
635 

125 
628 

248 
673 

19 
52 

86 
356 

1 

5 

49 

10 

209 

2,533 

634 

623 

5 

902 

14 

171 

56 

15 

93 

1,642 

429 

413 

11 

658 

8 

135 

3 

20 

66 

1,483 

399 

370 

24 

511 

6 

135 

28 

25. 

137 

4,844 

1,597 

1,440 

151 

1,561 

12 

414 

53 

50 

54 

3,669 

1,396 

1,270 

116 

1,956 

5 

364 

119 

100 

35 

4,967 

1,913 

1,673 

232 

2,435 

2 

338 

250 

500 

1  000 

15 

4,873 
5  690 

1  892 

1,691 

199 

2,014 

g 

2,278 
3  503 

1  966 

310 

2,087 

6 

7,933 
14,  485 

2;396 
5,936 

1,105 

3,406 

5  000 

2 

5  936 

8,005 

10  000 

Total,  _ 

2,322 

56,  840 

21,112 

18,899 

2,153 

25, 075 

937 

2,558 

473 

FINANCE 

INVESTMENT  TRUSTS  AND  INVESTMENT 

COMPANIES  1 

0 

626 

201 

173 

113 

95 

309 

160 

122 

85 

251 

186 

170 

70 

52 

33 

7 

3 

210 

296 

425 

394 

431 

2,229 

2,003 

2,115 

1,912 

9,036 

13.343 

26,  844 

24,  827 

36, 954 

62,  445 

42,  791 

33, 190 

25 

34 

47 

44 

44 

243 

227 

204 

174 

953 

1,715 

2,611 

2,973 

1,971 

2,781 

1,512 

9 

24 

33 

46 

44 

42 

240 

227 

203 

174 

949 

1,626 

2,526 

2,971 

1,971 

2,781 

1,512 

9 

1,805 

267 

434 

219 

260 

1,562 

1,448 

1,657 

1,392 

7,228 

9,461 

21,829 

15, 102 

33, 382 

54, 049 

40, 135 

25, 155 

570 

65 

36 

23 

16 

28 

21 

14 

9 

15 

4 

7 

3 

3 

120 

95 

87 

79 

72 

201 

256 

241 

200 

535 

280 

983 

932 

2,086 

182 

1 

72 

2 

878 

3 

179 

4 

8 

5 

592 

10 

152 

15 

59 

20 

189 

25 

50    

2 
87 
33 

11 
10 

100 

22 

250 

12 

500 

1  000 

5  000 

10,000 

Total-. 

2,656 

259,  444 

15,  568 

15,  378 

123 

215,384 

814 

6,167 

i          2, 365 

FINANCE:  OTHER  INVESTMENT  COMPANIES, 

INCLUDING  HOLDING  COMPANIES  12 '» 

0         ^ 

148 

64 

58 

47 

28 

160 

104 

69 

56 

196 

165 

145 

62 

27 

48 

4 

7 

59 

94 

146 

166 

127 

1,163 

1,312 

1,207 

1,271 

7,056 

11.929 

23.  348 

21,  731 

18, 106 

93,  763 

31,  877 

107,  241 

6 

11 

15 

14 

11 

123 

121 

122 

119 

643 

1,142 

2,710 

2,693 

2,266 

12,215 

2,731 

13,752 

6 

10 

15 

14 

11 

114 

121 

121 

118 

635 

1,118 

2,708 

2,589 

2,246 

11,345 

2,731 

13,  752 

549 

116 

233 

171 

78 

1,822 

963 

2,984 

922 

5,257 

8,979 

16,214 

14,  066 

10,  204 

74,  775 

21,396 

101,073 

222 

49 

22 

20 

14 

42 

15 

9 

7 

20 

14 

11 

1 

2 

3 

51 

68 

55 

70 

63 

305 

193 

152 

167 

741 

992 

1,612 

349 

1,420 

8,150 

510 

1    

66 

2 

3 

57 

4 

4 

5 

135 

10      



21 

15 

2 

20 

25      

27 

50 

20 

1 

103 

866' 

308 

100 

110 

250         

500 

1  000 

5,000 

10,000 

Total.. 

1,388 

320,  597 

38,  693 

37,  6,55 

990       259, 801 

451 

14,  387 

1,240 

For  footnotes,  see  pp.  353-356. 


340 


STATISTICS  OF  INCOME  FOR  194  5,  PART  2 


Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Contimiod 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  or  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes «» 

Num- 
ber of 

re- 
turns '« 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  •* 

Income 
tax« 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  * 

Num- 
ber of 

re- 
turns " 

Deficit  * 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  9 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS  AND  DEALERS 


0 

146 

86 

47 

43 

44 

156 

112 

67 

45 

96 

59 

51 

20 

9 

9 

1 

59 

125 

116 

148 

198 

1,181 

1,372 

1.164 

1,015 

3,429 

4,122 

8,110 

6,954 

5,838 

17,987 

6,242 

10 

24 

24 

34 

43 

266 

339 

306 

276 

1,028 

1.389 

3,229 

2,463 

1,559 

5,028 

1,680 

10 

24 

23 

32 

41 

251 

304 

247 

220 

741 

1,022 

2,000 

1,986 

1,466 

4,875 

1,680 

9 
66 
81 
26 
54 
112 
122 
268 
143 
627 
817 
821 
861 
1,316 
1.327 
1,575 

157 

20 

16 

15 

3 

10 

10 

5 

1 

4 

3 

1 

43 

28 

41 

52 

14 

78 

126 

89 

20 

138 

198 

197 

110 

1 

1 

2 

3 

3 

1 

4 

5... 

5 

25 

52 

50 

277 

348 

1,187 

467 

71 

87 

10     . 

6 

15 

20 

25 

50- 

100  - 

250 

500 

1 

529 

30 

1,000     . 

5,000 . 

10,000 

Total.. 

991 

58,059 

17, 699 

14,  921 

2,569 

8,226 

246 

1.553 

151 

OTHER  FINANCE 

[COMPANIES 

0— 

203 

79 

36 

30 

27 

82 

39 

32 

16 

47 

26 

23 

9 

3 

2 

1 

75 

116 

89 

105 

121 

613 

469 

555 

357 

1,595 

1,720 

3.853 

3,201 

2,135 

4,535 

7,015 

16 

25 

20 

21 

27 

139 

119 

159 

116 

530 

735 

1,716 

1,458 

853 

1,863 

2,872 

15 
24 

20 

20 

26 

136 

109 

134 

83 

450 

543 

1,150 

1,049 

853 

1,743 

2,636 

63 
40 
12 
46 
26 
166 
199 
247 
140 
543 
706 
1,205 
1,144 
747 
720 

385 

51 

55 

20 

17 

38 

27 

12 

5 

21 

10 

6 

3 

86 

74 

129 

71 

78 

257 

332 

208 

110 

768 

645 

824 

896 

(15) 

1 

2 

1 

3 

100 

4 

(IS) 

6 

4 

10  - 

7 

25 

32 

73 

190 

563 

408 

251 

15- 

20  ..     - 

25 

47 

50  -- 

100—. 

(15) 

250—. 

59 

600— 

1,000.... 

120 
236 

3 

6,937 

5,000 

10,000 

Total -- 

655 

26,  553 

10,671 

8,991 

1,655 

6,004 

653 

11,416 

461 

FINANCE  NOT  ALLOCABLE 


0_ 

1 

979 

238 

118 

70 

69 

150 

65 

44 

32 

50 

18 

15 

2 

2 

2 

302 

342 

288 

241 

312 

1,057 

791 

779 

719 

1,672 

1.195 

2,280 

719 

1,636 

3,415 

61 

72 

60 

53 

73 

228 

184 

195 

171 

452 

424 

714 

394 

760 

884 

59 

69 

58 

52 

71 

225 

178 

177 

158 

440 

409 

561 

148 

262 

884J 

732 
254 
192 
713 
103 
690 
220 
225 
217 
581 
348 
612 
50 

1.522 

206 

101 

69 

47 

104 

40 

21 

13 

29 

18 

16 

6 

1 

325 

294 

248 

241 

211 

713 

484 

360 

297 

9t)2 

1, 135 

2,442 

2,057 

626 

666 
1,307 

2 

423 

3.... 

93 

4 

221 

5 

512 

10    .    . 

2 
14 

12 
4 

11 
153 
234 
498 

57 

15 

17 

20  ..  . 

25 

719 

50  .. 

1 

100 

250. 

500 

1,000 

751 

5,000  .. 

10,000 

Total-. 

1.854 

15,  749 

4,722 

3,750 

927 

5,589 

2,193 

10,394 

4,015 

For  footnotes,  see  pp.  353-366. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  ^3 

Num- 
ber of 

re- 
turns 16 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  '* 

Income 
tax  6 

Excess 

profits 

tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  9 

Num- 
ber of 

re- 
turns 18 

Deficit  < 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  8 

TOTAL  INSURANCE  CARRIERS,"  AGENTS,  ETC. 

0               

1,822 

710 

425 

311 

198 

599 

280 

131 

102 

248 

202 

206 

98 

81 

80 

17 

19 

666 

1,019 

1,050 

1,078 

882 

4,289 

3,384 

2,268 

2,279 

8,840 

14,416 

32, 429 

35, 375 

58, 600 

166,  946 

122,231 

1,020,345 

183 

262 

259 

284 

203 

1,032 

785 

534 

538 

2,245 

3,787 

7,684 

6,448 

9,945 

22,  249 

9,549 

20, 056 

174 

255 

-    250 

273 

199 

1,003 

755 

484 

452 

1,803 

2,847 

5,954 

4,185 

7,680 

19, 632 

9,545 

20, 056 

(") 

123 

124 

175 

323 

143 

989 

751 

829 

686 

3,611 

4,074 

14, 197 

11,920 

12,  552 

41, 831 

24,  950 

2,714 

1,466 

142 

93 

55 

34 

81 

30 

18 

15 

38 

33 

33 

16 

8 

3 

275 

199 

227 

190 

153 

576 

355 

309 

341 

1,342 

2,269 

5.282 

5,399 

5,839 

6,605 

76 

1 

23 

2 

33 

3               

2 
_ 

14 

43 

82 

421 

939 

1,707 

2.243 

2,265 

2,617 

4 

2 

4 

5.... --- 

10      .     

15 

168 
222 

15 

139 

20               -  . 

22 

25 .— 

60 

100       - 

722 

920 

3,226 

250 

1,709 

500 

670 

1,000    

952 

10,000 

Total., 

5,529 

1, 476, 097 

63  86, 157 

65  75, 659 

10, 340 

119,  991 

2,065 

29,363 

8,900 

INSURANCE  CARRIERS  •« 


0 

214 
116 
73 
50 
26 
139 
104 
61 
56 
159 
164 
182 
91 
77 
78 
17 
19 

73 

175 

182 

172 

115 

1,005 

1,267 

1.052 

1.240 

5.792 

11, 820 

28,  900 

33, 164 

55,  743 

163, 010 

122,  231 

1. 020, 345 

48 

67 

51 

64 

18 

204 

243 

200 

233 

1,168 

2,604 

6,143 

5,221 

8,569 

21,335 

9,549 

20.056 

48 

66 

51 

64 

18 

204 

239 

199 

202 

1,018 

2.103 

4,875 

3,700 

7,044 

18,  843 

9,545 

20, 056 

72 

2 

44 

176 

14 

391 

297 

402 

390 

2,677 

3,159 

12,  950 

11,127 

10,  953 

38, 081 

24, 950 

2,714 

141 
21 
15 

7 
10 
25 
15 
12 
12 
29 
30 
32 
16 
8 
3 

33 

27 

37 

24 

46 

185 

178 

212 

274 

1,044 

2,049 

5.156 

5,399 

5.839 

6,605 

63 

1 

18 

2 

21 

3 

4 

5 

5 

166 

10 

3 

1 

31 

136 

501 

1,244 

1,521 

1,525 

2,492 

4 

210 

15 

129 

20           .     - 

22 

25    

685 

50- - 

920 

100 

3,226 

250 

500    . 

1,709 
670 

1,000 

952 

5,000 

10,000 

Total.. 

1,626 

1, 446,  284 

65  75, 887 

65  68. 390 

7,459 

108, 399 

376 

27, 109 

8.796 

INSURANCE 

AGENTS, 

BROKERS,  ETC. 

0       

1,608 

594 

352 

261 

172 

460 

176 

70 

46 

89 

38 

24 

7 

4 

2 

594 

844 

868 

906 

767 

3,285 

2,118 

1,215 

1,039 

3.048 

2,596 

3,529 

2,212 

2,857 

3,935 

135 

195 

208 

219 

186 

828 

542 

334 

305 

1,077 

1,183 

1,541 

1,227 

1,376 

914 

126 
189 
199 
209 
181 
799 
517 
285 
250 
784 
744 
1,078 
485 
636 
789 

(ij) 

51 

122 

131 

147 

129 

598 

454 

427 

296 

934 

914 

1,247 

793 

1,599 

3,750 

1,325 
121 
78 
48 
24 
56 
15 
6 
3 
9 
3 
1 

242 
172 
190 
166 
107 
391 
177 
97 
67 
299 
220 
127 

14 

1 

5 

2 

12 

3 

2 
. 

11 

42 
52 
285 
438 
463 
722 
740 
125 

2 

4 

10 

5 

2 

10 

12 

15 

10 

20 

25 

37 

60 

100 

250 

500 

1  000 

5  000 

10,000 



Total.. 

3,903 

29, 813 

10,  270 

7,270 

2,881 

11,  592 

1,689 

2,254 

104 

For  footnotes,  see  pp.  343-356. 
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Table  7. — Corporation  returns,^  19Jf5,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  pail  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Net  income 

and  deficit 

classes  *' 

Num- 
ber of 

re- 
turns '6 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  «< 

Income 
tax« 

Excess 
profits 
tax' 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stock  9 

Num- 
ber of 

re- 
turns '« 

Deficit  * 

Divi- 
dends 
paid  in 
cash  and 
assets 
other 

than 

own 
stock  ' 

REAL  ESTATE,  INCLUDING  LESSORS  OF  BUILDINGS 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100- _. 
250-... 
600.— 
1,000.. 
5,000.. 
10,000. 


18, 853 

8,775 

5,437 

3,858 

2,915 

7,554 

3,105 

1,563 

981 

1,686 

773 

341 

85 

19 

10 


7,700 
12,  779 
13, 398 
13. 374 
13, 078 
53,  780 
37, 834 
27, 019 
21, 907 
57, 654 
53,  318 
51,350 
29,  071 
13, 107 
17,  809 


1.488 
2.714 
2.957 
2, '997 
2.974 
12, 574 
9,078 
6.416 
5,23' 
15,039 
15,  477 
14,  929 
8,022 
4,072 
4,491 


(15) 
(15) 
(15) 
(15) 

12 

164 

415 

632 

2,841 

5,064 

5,293 

3,344 

947 

2,765 


1,486 
l,5a3 
1, 932 
1,688 
1,472 
7,411 
6.  168 
5,236 
4,583 
13, 804 
14, 963 
1.3,  414 
7,643 
1, 993 
3,203 


22,695 

3, 633 

1,541 

892 

555 

1,360 

592 

340 

228 

489 

269 

123 

50 

23 

6 


5,841 
5,149 
3,768 
3,090 
2,481 
9,627 
7,157 
5,872 
5,126 
16,968 
18, 581 
19, 373 
17, 089 
17,220 
7,215 


Total.. 


423, 1771 


131, 643         108, 465 


21,  479 


,579     32,796    144.556 


LESSORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINGS 


0 

1,281 

417 

267 

173 

131 

405 

195 

114 

90 

160 

107 

68 

42 

20 

12 

1 

1 

447 

603 

654 

597 

589 

2,859 

2,398 

2,007 

1,965 

5,592 

7,692 

10,  473 

14, 524 

13, 488 

22, 368 

5,824 

11.118 

97 

136 

151 

139 

137 

698 

634 

522 

526 

1.811 

2,888 

4,080 

5,647 

5,  672 

10,  501 

4,076 

4.  764 

94 

1,32 

149 

135 

135 

688 

618 

492 

483 

1,611 

2,625 

3,  716 

5,127 

4,820 

7,372 

763 

4,169 

203 

223 

244 

232 

292 

1,431 

1,175 

2,312 

1,144 

3,572 

4,386 

5,461 

8,250 

8,708 

12, 054 

3,500 

9,399 

1,962 

270 

125 

79 

40 

118 

46 

34 

15 

53 

30 

16 

7 

3 

2 

424 

380 

306 

279 

184 

847 

548 

601 

337 

1,878 

2,074 

2,394 

2,195 

2.009 

6,183 

145 

1 

2 

42 
93 

3 

4 

6 

5 

155 

10 

8 

27 

37 

176 

256 

359 

520 

852 

3,129 

3,314 

595 

161 

15... 

6 

20 

27 

25 

28 

50 

152 

100.... - 

96 

250 

500  . 

1,000 

184 

5,000 

10,000 

TotaL. 

3,484 

103, 199 

42, 479 

33, 130 

9,273 

62.  587 

2,800 

20,637 

1,096 

CONSTRUCTION 


0 

1,746 

927 

593 

473 

466 

1, 435 

715 

374 

220 

447 

202 

131 

40 

29 

13 

718 
1,354 
1,476 
1,  659 
2, 095 
10,518 
8,  783 
6,470 
4,881 
15,634 
13.  928 
20,  210 
13,  973 
20,  610 
23,762 

147 
297 
338 
372 

487 
2.577 
2,315 
1,<H)6 

i..5r.!s 

6.  060 

7,  202 
10,  72;i 

7. 992 
10,871 
9,288 

143 

283 

319 

355 

466 

2.449 

2,127 

1.43S 

1.065 

3.251 

2.729 

3,704 

1.993 

3.  833 

4,324 

109 

67 

72 

91 

139 

645 

605 

421 

429 

1,809 

1,794 

3,276 

2,101 

3,720 

12, 678 

2,038 

492 

266 

182 

104 

340 

165 

105 

64 

130 

80 

40 

13 

4 

551 

717 

647 

633 

466 

2,432 

2,016 

1,794 

1,432 

4,450 

5,369 

5,982 

4,410 

2,551 

253 

1 

204 

2 

(15) 

8 

100 
402 
458 
2,676 
4,384 
6,933 
5,939 
6, 9a3 
4,779 

32 

3 

59 

4    . 

14 

5 

81 

10 - 

27 

IS 

124 

20 

37 

25 

5 

50 

94 

100 

104 

250- 

1.53 

600... 

328 

1,000 

6,000 

10  000 

TotaL. 

7.811 

146, 070 

62, 134 

28.480 

32, 611 

27,957 

4.023 

33.461 

1,514 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  19^5,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 


Num- 
ber of 

re- 
turns 18 


Net 
income  * 


Total  in- 
come and 
profits 
taxes  6^ 


Income 

tax  6 


Excess 

profits 

tax  ' 


Divi- 
dends 
paid  in 
casli  and 
assets 
other 
than 
own 
stocl£  8 


Returns  with  no  net 
income  * 


Num- 
ber of 


Deficit* 


Divi- 
dends 
paid  in 
cash  and 
assets 
other 
than 
own 
stocli  ' 


TOTAL  AGRICULTURE,  FORESTRY,  AND  FISHERY 


0 

691 

396 

257 

209 

189 

603 

394 

226 

151 

354 

200 

128 

40 

18 

5 

3 

1 

295 

579 

640 

728 

848 

4,389 

4,839 

3,922 

3,389 

12, 335 

14. 185 

19, 047 

14, 401 

13,  595 

7,997 

19,  782 

28, 922 

58 

117 

140 

165 

191 

1,042 

1,205 

1,044 

990 

4,504 

6,565 

9,811 

7, 385 

6,699 

4,713 

6, 398 

12, 699 

56 

114 

135 

158 

184 

1,004 

1,143 

885 

772 

2,932 

3,379 

4,274 

3,221 

2,856 

1,239 

5,657 

4,838 

66 

147 

92 

310 

111 

1,120 

588 

691 

479 

2,311 

3,153 

3,417 

2,457 

2,827 

2,235 

5,918 

1,037 

324 

194 

130 

92 

238 

87 

40 

32 

66 

24 

17 

3 

2 

1 

333 

470 

478 

452 

412 

1,712 

1,073 

696 

719 

2,221 

1,599 

2,320 

958 

1,507 

1,128 

45 

1 

530 

2       

30 

3 

20 

4 

5  ...  

65 

10 

30 

138 

198 

1,  501 

3,093 

5,352 

4,118 

3,780 

3,447 

740 

7.850 

263 

15 

11 

20 

125 

25 

(15) 

50 

6 

100 

250  . 

566 

500  ..    

1,000 

5,000 

10,000 

Total.. 

3,865 

149, 892 

63,  727 

32, 848 

30,  249 

25,923 

2,287 

16,079 

1,661 

AGRICULTURE  AND  SERVICES 


0 

646 

361 

240 

185 

176 

553 

367 

212 

137 

319 

188 

119 

40 

17 

4 

3 

1 

274 

526 

599 

646 

789 

4,018 

4,507 

3,676 

3,067 

11,153 

13, 349 

17, 699 

14.401 

12,  757 

6,725 

19,782 

28,922 

55 

108 

133 

147 

180 

951 

1,123 

978 

891 

4,095 

6,218 

9,294 

7,385 

6,332 

3,793 

6,398 

12, 699 

53 

105 

128 

141 

173 

916 

1,066 

823 

698 

2,628 

3,216 

3,933 

3,221 

2,681 

1,197 

5,657 

4,838 

66 

93 

81 

292 

103 

1,095 

542 

688 

420 

1,963 

2,609 

3,029 

2,457 

2,812 

2,235 

5,918 

945 

303 

173 

117 

82 

215 

77 

29 

28 

58 

22 

16 

2 

1 

1 

306 

439 

425 

407 

367 

1,547 

949 

502 

631 

1,911 

1,443 

2,202 

680 

545 

1,128 

45 

1 

527 

2  . 

29 

3 

20 

4 

27 

133 

178 

1,403 

2,909 

5,176 

4,118 

3,589 

2,569 

740 

7,850 

5   .   

65 

10 

263 

15 

11 

20 

66 

25 

(15) 

50 

100 

*•  ■" 

250  . 

566 

500  .  . 

1,000 

5,000 

10,000 

Total.. 

3,568 

142, 890 

60,  779 

31, 473 

28,693 

24,402 

2,069 

13, 481 

1,592 

FORESTRY 


0 

23 

14 

7 

13 

9 

22 

16 

6 

6 

18 

6 

5 

11 
21 
17 
44 
41 
161 
195 
101 
139 
617 
405 
807 

2 
4 
3 
11 

7 
37 
44 
26 
42 

188 
94 

266 

2 
4 
3 
11 

7 
35 
44 
26 
32 

168 
93 

265 

1 
54 

53 
10 
10 
9 
5 
7 
4 
7 
2 
4 
2 
1 
1 
1 

16 

15 

25 

31 

22 

52 

49 

125 

43 

164 

157 

118 

278 

963 

1 

2 

1 

3 

3 

8 
8 
38 

4 

5 

-—(nj'" 

10 

15 

20 

25 

8 
20 

30 
315 
500 
360 

59 

50 

6 

100 

250 

500 

1,000 

5,000 

10,000 

Total.. 

145 

2,559 

724 

690 

28 

1,316 

116 

2,058 

67 

For  footnotes,  see  pp.  353-356. 
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Table  7. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  oivn  stock;  also,  for  returns  with  net  income:  Total  income 
and  profits  taxes,  income  tax,  and  excess  profits  tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  • 

Returns  with  no  net 
income  ♦ 

Net  income 

and  deficit 

classes  «3 

Num- 
ber of 

re- 
turns'* 

Net 
income  * 

Total  in- 
come and 
profits 
taxes  " 

Income 
tax« 

Excess 

profits 

tax' 

Divi- 
dends 

paid  in 
cash  and 
assets 
other 
than 
own 

stock  8 

Num- 
ber of 

re- 
turns " 

Deficit  < 

Divi- 
dends 

paid  in 
cash  and 
assets 
other 
than 
own 

stock' 

FISHERY 


0 

22 
21 
10 
11 

4 
28 
11 
8 
8 
17 
6 
4 

10 
32 
24 

38 
18 
211 
137 
144 

ia3 

565 
432 
640 

2 
4 
4 

7 

5 

54 

38 

40 

57 

221 

254 

251 

2 

4 

4 

7 

5 

53 

33 

35 

42 

136 

69 

75 

39 
11 
11 
4 
5 
16 
6 
4 

I 

12 
16 
28 
13 
23 

114 
74 
69 
45 

146 

1 

(15) 

10 
15 

2 

2 

3    . 

4 

5 

18 
8 
3 
29 
33 
44 
28 

10 

3 

5 
12 

79 
184 
176 

15 

20 

25 

60 

100 

250  .-      .. 

600 

1 

1 

838 
1,272 

367 
920 

176 
42 

191 

878 

15 

1,000 

5,000    

10,000 

Total.. 

152 

4,442 

2,224 

685 

1,528 

205 

102 

541 

2 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


0    . 

748 
274 
129 
101 
83 
245 
112 
60 
33 
66 
40 
13 
3 
1 

252 

401 

320 

353 

372 

1,799 

1,354 

1, 030 

737 

2,204 

2,685 

1,901 

1,136 

737 

55 

90 

75 

83 

88 

457 

341 

267 

205 

752 

1,135 

1,164 

381 

271 

52 

84 

71 

78 

84 

437 

307 

231 

163 

482 

662 

388 

180 

271 

57 

99 

26 

49 

51 

200 

232 

130 

133 

398 

1,224 

271 

166 

2,755 

231 

102 

63 

50 

104 

42 

23 

15 

38 

18 

13 

3 

1 

1 

432 

330 

261 

228 

225 

709 

494 

401 

338 

1,357 

1,271 

1,907 

999 

961 

1,047 

727 

1 

159 

2 

824 

3 

5 

4 

35 

5    . 

(15) 

24 
32 
36 
260 
459 
742 
201 

131 

10.. 

58 

15 

23 

20 

2 

25 

128 

60  - 

374 

100 

250  .. 

500 

1,000 

5,000 

10,000 

Total.. 

1,908 

15,283 

6,362 

3,492 

1,755 

3,036 

3,459 

10,949 

2.466 

For  footnotes,  see  pp.  353-356. 
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Table  8. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and  each  tax 
applicable 

PART  I.  ALL  RETURNS 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Total 

Taxable 

Net  income  classes  < 

Total 

Number  of 
returns 

Net 
income  * 

Number  of 
returns 

Net 
income  * 

Adjusted 

excess 
profits  net 
income  * 

Under  1  

59,  737 

30,  532 

21,542 

16, 893 

14,  346 

48,  479 

26,  983 

15,597 

10,  429 

23, 090 

14,  432 

11,011 

4,571 

2,535 

2,278 

296 

268 

24,  628 

44,  742 

53,  316 

58,813 

64,  457 

354,  661 

330,  635 

269, 914 

233,  398 

810,  206 

1,013,553 

1,  725,  564 
1,597,154 
1,756,507 
4,  608,  699 

2,  046,  643 
7, 172,  315 

50, 666 
28, 151 
20,406 
16,182 

13,  868 
47,  387 
26,  631 
15,418 
10,  323 
22,  851 

14.  332 
10. 960 

4.555 

2,507 

2,261 

296 

267 

21,  435 

41,358 

50,  548 

56,  352 

62,  319 

347, 041 

326,  339 

266, 830 

231, 030 

801,793 

1,006,766 

1,717,317 

1,591,498 

1,736,529 

4,  578, 639 

2, 046,  643 

7,161,779 

1 

1  under  2 _.  ..  

2  under  3  . .. 

16 
32 

5  under  10  -                         -- 

428 

4,827 

18, 044 

26,  930 

177,  905 

350,  751 

736,413 

751,  849 

814, 093 

2, 129,  043 

850,  332 

2, 448, 044 

10  under  15 

15  under  20 _.  

20  under  25  -- 

25  under  50 

50  under  100 

100  under  250 _  -. 

250  under  500  

500  under  1,000 

1,000  under  5,000    .-  -  ._-  -_ 

5,000  under  10,000 . 

10,000  and  over 

Total 

303, 019 

22, 165,  206 

287, 061 

22, 044,  216 

8,  308,  740 

Returns  with  net  income  <— Continued 

Taxable— Continued 

Net  income  classes  * 

Total— Continued 

Income 
tax  only 

Total  tax 

Income 
tax  6 

Declared 
value 
excess- 
profits  tax 

Excess 

profits 

tax? 

Number  of 
returns 

Under  1 

5,181 
9,984 

12,  305 

13,  781 
15,  280 
87,  551 
86,  391 
78, 348 
74, 067 

325,  716 

504,  344 

931,417 

885, 148 

956,  868 

2,  507,  930 

1,048,894 

3,251,431 

5,025 
9,657 
11,868 

13,  267 

14,  721 
84,  321 
80,  321 
p2,  524 
51,668 

180. 990 
224,155 
353,  475 
304,  365 
326,  706 
844,  730 
367,311 
1, 247,  487 

155 

322 

426 

487 

535 

2,903 

2,252 

1,714 

1,248 

3,820 

4,139 

6,276 

4,962 

4,714 

10, 986 

4,  576 

5,524 

1 

5 

12 

27 

23 

326 

3,818 

14,110 

21,1.51 

140, 906 

276,  050 

571,666 

575,  821 

625,  448 

1,652,214 

677, 008 

1,998,419 

44,  883 

22, 908 

15,900 

12,359 

10, 664 

34,  714 

17,086 

7,731 

4,651 

8,063 

3,950 

2,618 

1,041 

584 

1  under  2  

2under3 

3  under  4 . 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100.  

100  under  250 

250  under  500 

500  under  1,000-   

1,000  under  5,000 

507 

77 

5,000  under  10,000 

10,000  and  over 

74 

TotaL 

6510,794,750 

65  4, 182,  705 

55, 039 

6,  557, 006 

187, 810 

For  footnotes,  see  pp.  353-356. 
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Table  8. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and  each  tax 
applicable — Continued 

PART  I.  ALL  RETURNS— Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  * 


Under  1 

1  under  2 

2under  3 

Sunder  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 .- 

100  under  250 

2.50  under  .500 

500  under  1,000...- 
1,000  under  5,000-. 
5,000  under  10,000- 
10,000  and  over.-. 


Total 6.491,264    «51,567,298 


Returns  with  net  income  '—Continued 


Taxable — Continued 


Income  tax  only- 
Continued 


Net 
income ' 


18,  771 

33,  723 

39.  362 

43, 077 

47,  968 

255, 128 

207, 974 

133,  546 

104,015 

278,  537 

275,  963 

408,428 

364. 1.56 

407,  499 

1,  035,  851 

544,  728 

2, 292,  538 


Income 
tax' 


4,423 

7,903 

9.  264 

10, 199 

11,366 

62,  305 

51,800 

32.  961 

25,  631 

79,002 

87,  221 

124,  576 

108,343 

118,221 

287,413 

128,469 

418,  086 


Income  tax  and  declared  value  excess- 
profits  tax 


Number 
of  returns 


5,778 

5,228 

4,490 

3,789 

3,180 

12,465 

6,145 

2,226 

1,080 

1.638 

597 

321 

99 

52 

46 

12 


Net 
income ' 


2,661 
7,605 
11,145 
13,156 
14,242 
90,  366 
73.  474 
37, 920 
23, 939 
54. 896 
40,  778 
48,  753 

34,  085 

35,  408 
105,  607 

85,  335 
228,  475 


907,  845 


Income 
tax  6 


601 

1,748 

2,597 

3,046 

3,335 

21,725 

18,178 

9,313 

5,842 

15,  762 

13,588 

16,309 

11,653 

11,550 

32,090 

28. 033 

67,315 


262,  687 


Declared 
value 
excess- 
profits  tax 


155 
322 
425 

487 
535 


972 
535 

1.102 
609 
820 
427 
413 
358 

1,251 
328 


13,  535 


Returns  with  net  income  *— Continued 

Taxable— Continued 

Net  income  classes  * 

Income  tax,  declared  value  excess 

-profits  tax,  and  excess 

profits  tax 

Number 

of 
returns 

Net 
income  * 

Adjusted 

excess 
profits  net 
income  * 

Income 
tax» 

Declared 
value 
excess- 
profits  tax 

Excess 

profits 

tax' 

Under  1            

1 

2 

4 

24 

970 

1,630 

1,381 

3,  550 

2,511 

1,885 

757 

400 

348 

41 

32 

3 
6 
19 

179 
12, 799 
28,239 
30, 827 
124,727 
17,5,113 
291,464 
263,012 
271,559 
710,  786 
278, 489 
1,007,054 

1 

3 

3 

38 

1,247 

5,307 

8,511 

50, 593 

95, 896 

184, 971 

182, 049 

194, 536 

491.331 

194.  708 

627. 006 

(15) 

1 

4 

36 

2,918 

5,879 

5, 865 

21,773 

29.  m» 

46.  733 

.38.121 

37,  497 

96.  465 

32,  185 

151.339 

(15) 
(15) 

1 

5 

355 

742 

713 

2,718 

3,5.30 

5.  456 

4,  ,5,35 

4,301 

10,628 

3,325 

5,196 

1 

3 

3 

27 

10  under  15 - 

969 

15  under  20  

4,049 

20  under  25 

6,448 

38,238 

sounder  100          

70, 978 

100  under  2.50 

250  under  500 

132, 076 
128,  767 

500  under  1,000 - 

135, 654 

1,000  under  5,000 

356,  595 

5,000  under  10,000 

148, 831 

10,000  and  over --- 

495,  538 

Total     - 

13,542 

3, 194, 278 

2,036,200 

468,424 

41,505 

1, 518, 177 

For  footnotes,  see  pp.  353-356. 
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Table  8. — Corporation  returns}  1945,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and  each  tax 
applicable — Continued 

PART  I.  ALL  RETURNS— Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  <— Continued 

Taxable— Continued 

Net  income  classes  < 

Income  tax  and  excess  profits  tax 

Excess 
profits 
tax  only- 

Number 

of 
returns 

Net 
income  * 

Adjusted 

excess 
profits  net 
income  ^ 

Income 
tax' 

Excess 
profits 

tax' 

Number 

of 
returns 

Under  1 

5 

15 
15 
32 

20 

184 

2,430 

3,830 

3,211 

9,594 

7,274 

6,135 

2,658 

1,471 

1,360 

166 

153 

3 

30 

38 

112 

90 

1,368 

32, 092 

67, 107 

72,249 

343, 632 

514,912 

968,  549 

930,  246 

1,022,063 

2,  726, 395 

1, 138,  091 

3,633,711 

1 

6 

14 

29 

24 

390 

3,580 

12, 733 

18,419 

127,312 

254, 855 

551,  389 

569,  800 

619,  557 

1,637,712 

655,  623 

1,821,038 

1 

6 

6 

21 

16 

255 

7,425 

14, 370 

14, 330 

64, 453 

93,  737 

165, 857 

146,  248 

159, 439 

428,  761 

178,  623 

610,  748 

1 

5 

11 

24 

21 

299 

2,848 

10, 058 

14,  703 

102, 668 

205,072 

439,  545 

447, 054 

489, 794 

1,  295, 620 

528, 177 

1,502,882 

1  under  2 

2  under  3          .--  .--  -  - 

3  under  4_. 

4under5 _-. 

5  under  10 

10  under  15 

15  under  20 

1 

20  under  25 

25  under  50 _  

sounder  100 

100  under  250 

\ 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000 

10,000  and  over 

Total      

38,  553 

11,450,688 

6,  272, 484 

1, 884,  296 

5, 038, 781 

2 

Returns  with  net  income  * — Continued 

Taxable— Continued 

Nontaxable 

Returns  with  no  net 
income  * 

Net  income  and  deficit  classes  * 

Excess  profits  tax  only— Con. 

Net 
income  * 

Adjusted 

excess 
profits  net 
income  « 

Excess 

profits 

tax' 

Number 

of 
returns 

Net 
income  * 

Number 

of 
returns 

Deficit  * 

Under  1 

9,071 

2,381 

1,136 

711 

478 

1,092 

352 

179 

106 

239 

100 

51 

16 

28 

17 

3,193 
3,384 
2,768 
2,462 
2,138 
7,620 
4,296 
3,084 
2,368 
8,413 
6,787 
8,247 
5,655 
19, 978 
30, 060 

69,  755 

13,  790 

7,388 

4,612 

3,185 

7,767 

3,272 

1,890 

1,221 

2,  552 

1,366 

809 

276 

128 

83 

7 

5 

18, 377 
19  778 

1  UTiflpr  2 

2  under  3--  .-- .-. 

18  164 

3under4...  

16, 000 
14,  283 

4  under  5 --.  -_- 

5  under  10  -      

54  951 

10  under  15 

39  833 

15  under  20 . 

18 

4 

3 

32,  606 
27  296 

20  under  25 

25  under  50 . 

88, 812 
95  165 

50  under  100 

100  under  250 

124 

52 

44 

123,023 
97, 148 

250  under  500 

500  under  1,000  

90  118 

1,000  under  5,000 -_ 

155, 962 
46, 828 
87,904 

5,000  under  10,000 

10,000  and  over.. 

1 
15, 958 

10,  537 

Total 

142 

56 

48 

120, 990 

3  151,441 

1,026,250 

For  footnotes,  see  pp.  353-356. 
822145 — 50 23 
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Table  8. — Corporation  retvrns,^  ]946,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and  each  tax 
applicable — Continued 

PART  II.  RETURNS  WITH  ALTERNATIVE  TAXM 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 

Net  income  classes  * 

Number 

of 
returns 

Net 
income  * 

Adjusted 

excess 

profits 

net 

income  » 

Excess 

of  net 

long-term 

capital 

gain 

over  net 

short-term 

capital 

loss 

Income 

tax  (if 

alternative 

method 

had  not 

been  used) 

Total 
tax 

Income 

tax 
(alter- 
native) • 

3,599 
3,378 
2,752 
2,251 
6,024 
4,541 
4,032 
1,920 
1,112 
1,120 
159 
138 

27, 307 

41, 898 

47,  912 

50,  550 

214,  684 

322,  484 

640,  205 

676, 117 

774, 114 

2,  262,  282 
1,117,461 

3,  725,  906 

1 

167 

1,194 

2,389 

24,822 

73, 030 

206,  783 

268,  918 

316.054 

1,  017,  719 

477,  538 

1, 408,  897 

7,004 

8,994 

9,  393 

9,119 

32, 337 

52, 061 

86, 669 

65,  951 

68,467 

155,  579 

54,  247 

122, 069 

6,778 

10,  501 

11,844 

12,  259 

58,840 

91, 072 

ia3, 854 

155,  227 

171,682 

462,  626 

229, 184 

783, 098 

6,812 

10,651 

12,  751 

14,114 

73,  478 

139, 886 

313, 953 

353, 612 

407,  762 

1,  230,  423 

604,  637 

1, 924, 506 

6,728 

10  under  15            

10,365 

15  under  20 

11,645 

20  under  25 

12,067 

25  under  50 

53,588 

50  under  100 

82,177 

100  under  250 

151,682 

250  under  500             -  .  ..- 

145,929 

500  under  1,000 

162, 493 

1,000  under  5,000.   

441,644 

5,000  under  10,000       ..  .  . 

220,946 

10,000  and  over 

764,438 

Total     --- 

31, 026 

9, 900, 921 

3,  797,  512 

671, 889 

2, 156, 964 

5,092,585  1  2.063.699 

Total— Continued 

Income  tax  only 

Net  income  classes  * 

Declared 
value 
excess- 
profits 
tax 

Excess 
profits 
tax' 

Number 

of 
returns 

Net 
income  * 

Excess 

of  net 

long-term 

capital 

gain 

over  net 

short-term 

capital 

loss 

Income 
tax  (if 

alternative 
method 
had  not 

been  used) 

Income 

tax 
(alter- 
native) • 

Under  5    

84 

156 

169 

176 

620 

921 

1,612 

1,754 

1,822 

5,330 

2,237 

3,053 

1 

131 

937 

1,872 

19,  270 

56,  789 

160,659 

205, 930 

243,  447 

783,449 

381,454 

1,157,015 

3,046 

2,637 

1,866 

1,429 

3,253 

1,919 

1,367 

546 

307 

269 

35 

31 

23,050 
32, 624 
32, 337 
32, 049 
114, 193 
134,912 
214, 031 
191, 329 
213, 365 
536, 106 
255,  713 
756,  709 

6,208 

7,894 

7,934 

7,565 

24,841 

40,  269 

65, 571 

48, 895 

48,223 

105, 924 

28,951 

83,609 

5,737 

8,214 

8,186 

8,112 

35,  431 

48,180 

75, 049 

65,542 

72, 195 

176, 801 

83,725 

267, 770 

5,693 

10  under  15  .     .  . 

8,093 

15  under  20 

8,014 

20  under  25 .- 

7,955 

25  under  50 

31, 355 

50  under  100 

41, 473 

100  under  250 

65,802 

250  under  500 

58,554 

500  under  1,000 

65,707 

1,000  under  5,000 

161,906 

5,000  under  10,000 

79,329 

10,000  and  over 

254,852 

Total 

17, 033 

3,010,952  j      16,705 

2,  536,  418 

475,884 

854,943 

788. 732 

For  footnotes,  see  pp.  353-356. 
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Table  8. — Corporation  returns,'^  1945,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and  each  tax 
applicable — Continued 

PART  II.  RETURNS  WITH  ALTERNATIVE  TAX  86— Contmued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  * 


Income  tax  and  declared  value  excess-profits  tax 


Number  of 
returns 


Net 
income  < 


Excess  of 
net  long- 
term  capital 
gain  over 
net  short- 
term  capital 
loss 


Income  tax 
(if  alterna- 
tive method 

had  not 
been  used) 


Income  tax 
(alterna- 
tive) 6 


Declared 
value 
excess- 
profits  tax 


Under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000.. 
5,000  under  10.000. 
10,000  and  over 


551 

597 

409 

270 

489 

253 

152 

54 

29 

16 


4,240 
7,325 
7,115 
6,033 

16,  717 

17,  569 
22, 194 
18, 487 
20, 203 
32,  886 
62,  774 

151,  783 


795 
1,020 
1,092 

984 
2,772 
3,296 
4,166 
2,707 
2,187 
8,117 
10,  656 
6,003 


1,037 
1,821 
1,763 
1,492 
5,148 
6,244 
8,091 
6,603 
7,291 
12, 162 
23,  292 
38, 430 


1,030 
1,810 
1,743 
1,471 
4,703 
5,678 
7,478 
6,203 
6,956 
10,814 
21,482 
37, 410 


84 
147 
122 
103 
267 
219 
216 
217 
259 

91 

1,039 

102 


Total. 


2,833 


367,  326 


43,  797 


113,  375 


106,  777 


2,867 


Income  tax,  declared  value  excess-profits  tax,  and  excess  profits  tax 

Net  income  classes  * 

Number 

of 
returns 

Net 
income  ' 

Adjusted 

excess 

profits  net 

income  « 

Excess  of 
net  long- 
term 
capital 
gain  over 
net  short- 
term 
capital 
loss 

Income 
tax  (if 
alterna- 
tive 
method 
had  not 
been 
used) 

Income 

tax 
(alterna- 
tive) ' 

Declared 
value 
excess- 
profits 
tax 

Excess 
profits 
tax' 

Under  5 

5  under  10 

10  under  15     .  . 

34 
122 
166 
553 
556 
544 
275 
155 
181 
18 
19 

465 

2, 153 

3,754 

20,  083 

39, 920 

86,  972 

97,  274 

105,  986 

378,  205 

118,966 

564, 143 

35 
303 

789 

6,483 

19,  459 

48,  750 

61,  774 

72.  980 

262, 138 

85,  365 

349, 441 

13 

106 

154 

970 

1,508 

2,154 

2,430 

1,986 

5,431 

1,269 

2,763 

111 

475 

770 

4,171 

7,967 

17,049 

16,  935 

16.  315 

52,  873 

13,  631 

89,  238 

111 
473 

765 
4,  055 
7,717 
16,  780 
16, 630 
16.  063 
52. 161 
13,  552 
88, 966 

9 

47 

72 

353 

702 

1,396 

1,536 

1,563 

5,238 

1,199 

2,952 

26 

15  under  20 

235 

20  under  25 

610 

25  under  50           . 

4,708 

50  under  100  

14, 045 

100  under  250 

34, 041 

250  under  500     .  .  .  .  . 

42, 814 

500  under  1 ,000 

49  933 

1,000  under  5,000 

6.000  under  10,000 

10,000  and  over     

186,  839 
65,  938 
274, 653 

Total 

2,623 

1,417,921 

907, 518 

18,  785 

219,  534 

217,  272 

15, 067 

673, 843 

For  footnotes,  see  pp.  353-356. 
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Table  8. — Corporation  returns,^  1945,  by  net  income  and  deficit  classes  and  by  type 
of  tax  liability — Part  I,  all  returns;  Part  II,  returns  with  alternative  tax:  Number 
of  returns,  net  income  or  deficit,  adjusted  excess  profits  net  income,  and  each  tax 
applicable — Continued 

PART  II.  RETURNS  WITH  ALTERNATIVE  TAX »— Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Ket  income  classes  * 


Income  tax  and  excess  profits  tax 


Number 
of  returns 


Net  in- 
come * 


Adjusted 
excess 
profits 
net  in- 
come ' 


Excess  of 
net  long- 
term  cap- 
ital gain 
over  net 
short-term 
capital  loss 


Income 
tax  (if  al- 
ternative 
method 
had  not 
been  used) 


Income 

tax 
(alterna- 
tive) « 


Excess 

profits 

tax? 


Under  5 

5  under  10 

10  under  15... 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000.-.. 
1,000  under  5,000.. 
5,000  under  10,000. 
.10,000  and  over — 


Total. 


2 

110 

355 

386 

1,729 

1,813 

1,969 

1,045 

621 

654 

97 


17 

1,484 

6,308 

8,713 

63, 691 

130, 083 

317,  008 

369, 027 

434,  559 

1,-315.085 

680, 009 

2,  253,  271 


1 

131 

890 

1,600 

18, 338 

53,571 

158,033 

207, 145 

243, 075 

755,  .')81 

392, 173 

1, 059,  456 


1 

66 

260 

415 

3,754 

6,989 

14,  777 

11,918 

16,  071 

36, 106 

13,  371 

29,694 


4 

354 

1,421 

1,886 
14, 089 
28,680 
63,666 
66, 146 
75,  881 
220,  790 
108,  537 
387,  660 


4 

351 

1,415 

1,876 

13, 475 

27, 310 

61,622 

64,543 

73,766 

216,  763 

106,583 

383,  211 


8,865 


5,  579,  256 


2,  889,  994 


133,423 


969, 113 


950,  918 


1 
105 

702 

1,262 

14,  562 

42,  743 

126,  618 

163,116 

193, 513 

596,  61C 

315,  515 

882, 363 


2, 337, 109 


For  footnotes,  see  pp.  353-356. 
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Table  9. — Corporation  returns,'^  1945,  by  net  income  and  deficit  classes:  Total  number 
of  returns,  number  of  returns  with  dividends  received,  and  amount  of  dividends 
received  from  domestic  corporations,  and  from  foreign  corporations;  also  interest 
received  on  Government  obligations 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Total 
num- 
ber of 

re- 
turns 

Dividends  received  from— 

Interest  received  on  Government  obliga- 
tions (less  amortizable  bond  premium) 

Net  income 
classes  < 

Domestic  cor- 
porations " 

Foreign  cor- 
porations 29 

Total 

Wholly 

tax- 
able i» 

Subject 
to  de- 
clared 
value 
excess- 
profits 
tax  and 
surtax  20 

Sub- 
ject to 
surtax 
only  21 

Wholly 

tax 

ex- 
empt_M 

Num- 
ber of 

re- 
turns 

Amount 

Num- 
ber of 

re- 
turns 

Amount 

Under  1. 

59,  737 
30,532 
21,  542 
16,  893 

14,  346 
48,  479 
26,983 

15,  597 
10, 429 
23,090 
14, 432 
11,011 

4,571 

2,535 

2,278 

296 

268 

1,868 
1,272 
1,094 
1,051 
905 
4,124 
3,084 
2,419 
1,809 
4,863 
3,772 
3,523 
1,768 
1,147 
1,292 
218 
217 

1,110 

1,003 

1,085 

1,052 

1,179 

6,513 

5,167 

5,  932 

5,265 

26,  592 

37,230 

75, 080 

77, 358 

81,  743 

261, 641 

157,  892 

642, 035 

46 

22 

30 

30 

24 

74 

59 

34 

52 

235 

230 

286 

164 

146 

242 

59 

74 

42 

100 

11 

65 

17 

234 

134 

89 

98 

1,157 

1,857 

2,911 

4,555 

5,883 

34,  920 

11,132 

69,  256 

3,194 

2,969 

3,943 

5,068 

5,592 

32, 197 

34,  079 

33, 081 

31,  246 

101,  763 

103, 218 

151,393 

112,  552 

137,  779 

361,  927 

131, 103 

728,  920 

2,266 

2,122 

2,927 

3,775 

4,273 

24,769 

26,  954 

26, 393 

25,253 

79,  634 

79, 346 

112,  941 

84,  003 

98, 043 

252,  897 

83,936 

566,  870 

252 

250 

323 

440 

478 

2,611 

2,623 

2,645 

2,302 

9,365 

11,457 

21,  646 

16, 881 

25,  049 

70, 184 

35,  059 

94, 800 

26 

31 

36 

38 

35 

205 

184 

127 

115 

450 

383 

584 

371 

378 

1,146 

468 

922 

649 

1  under  2  .  . 

566 

2  under  3 

658 

3  under  4..  .. 

815 

4  under  5 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

SOO  under  1,000... 
1,000  under  5,000. 
5,000  under  10,000. 
10,000  and  over... 

807 

4,613 

4,317 

3,917 

3,576 

12,  314 

12, 032- 

16,  221 

11,296 

14, 309 

37,  699 

11,639 

66, 329 

Total 

303,  019 

34,  426 

1, 387,  879 

1,807 

132, 462 

1,980,024 

1,476,401 

296, 366 

5,500 

201,  757 

Returns  with  no  net  income  * 

Total 
num- 
ber of 

re- 
turns 

Dividends  received  from— 

Interest  received  on  Government  obliga- 
tions (less  amortizable  bond  premium) 

Deficit  classes  ^ 

Domestic  corpo- 
rations 27 

Foreign  corpo- 
rations 28 

Total 

Wholly 
tax- 
able i» 

Subject 
to 

declared 
value 
excess- 
profits 

tax  and 

surtax  20 

Subject 

to 
surtax 
only  21 

Wholly 

Num- 
ber of 
returns 

Amount 

Num- 
ber of 
returns 

Amount 

tax 
ex- 
empt's 

Under  1  . 

69,  755 

13, 790 

7,388 

4,612 

3,185 

7,767 

3,272 

1,890 

1,221 

2,552 

1,366 

809 

276 

128 

83 

7 

5 

1,086 

298 

173 

157 

109 

288 

179 

107 

94 

206 

161 

155 

82 

39 

30 

6 

4 

1,354 

369 

549 

250 

330 

776 

382 

373 

758 

1,677 

2,822 

4,851 

2,856 

2,565 

3,637 

1,644 

5,394 

28 
6 
9 
7 
7 
8 
7 
1 
7 

16 
11 
17 
11 
5 
4 

11 

(ij) 

9 
5 
4 
5 
9 

(16) 

63 

52 
105 
93 
49 
250 
859 

3,818 

989 

692 

439 

323 

1,636 

1,194 

1,095 

1,278 

3,  338 

4,269 

5,  593 

3,319 

2,848 

3,312 

276 

698 

2,997 

682 

471 

353 

221 

1,117 

706 

641 

735 

2,551 

3,257 

4,044 

2,230 

1,930 

2,489 

245 

664 

177 

79 

34 

20 

13 

133 

88 

157 

109 

323 

584 

908 

674 

835 

743 

19 

19 

11 
6 
4 
1 
1 
7 
6 
2 

14 

13 
2 

21 
2 
2 

(15) 

633 

1  under  2  ..  .  . 

222 

2  under  3 

184 

3  under  4  .. 

64 

4  under  5    . 

87 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

2S0imder  500 

500  under  1,000... 
l,000under  5,000.- 
6,000  under  10,000 

380 

395 

295 

420 

452 

426 

619 

413 

82 

80 

12 

10,000  and  over... 

3 

416 

16 

Total 

118,106 

3,174 

30,  587 

147 

1,932 

35, 115 

25,  332 

4,914 

91 

4,778 

For  footnotes,  see  pp.  353-356. 
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Table  10. — Corporation  returns}  1945,  hy  net  income  and  deficit  classes:  Total 
number  of  returns,  number  of  returns  with  dividends  paid,  and  amount,  by  type  of 
di'iidend  paid 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Total 

number 

of  returns 

Dividends  paid  ' 

Net  income  classes  * 

Only     cash     and 
assets  other  than 
own  stock  8 

Only  corporation's 
own  stock 

Both   cash   and   assets  other 
than   own  stock,   and  cor- 
poration's own  stock 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 
of  cash 
and  as- 
sets other 
than  own 
stock 

Amount 
of  cor- 
pora- 
tion's 

own  stock 

Under  1 

59, 737 

30,  532 

21,542 

16,893 

14,346 

48, 479 

26, 983 

15,597 

10, 429 

23,090 

14, 432 

11,011 

4,571 

2,535 

2,278 

296 

268 

3,430 
3,151 
2,862 
2,768 
2,623 

n,]29 
8,615 
7,323 
4,794 

11,  959 
8,595 
7,237 
3,317 
1,888 
1,891 
264 
223 

8,927 
6,996 

7,  637 
8,941 

8,  340 

48,  793 

49,  561 
49,  829 
43,  227 

157,  584 
196,  864 
338,  933 
315,  774 
380, 462 

1, 253, 433 
660,  517 

2,  280,  585 

67 

47 

45 

36 

43 

263 

233 

129 

106 

210 

133 

91 

33 

18 

6 

367 

311 

319 

151 

385 

3,160 

3,805 

2,529 

2,727 

8,521 

9,166 

8,860 

6,264 

5,398 

4,845 

25 

26 

30 

36 

29 

168 

164 

120 

99 

296 

213 

230 

107 

84 

70 

6 

8 

48 

98 

195 

58 

63 

660 

639 

625 

532 

2,  505 

2,953 

6,221 

6,645 

11,010 

20, 323 

5,985 

42. 654 

142 

1  under  2.. 

278 

2  under  3 

502 

3  under  4 

370 

4  under  5 

352 

5  under  10 

2,077 

10  under  15. 

2,705 

15  under  20          .     .. 

3,125 

20imder25     

2,549 

25 under  50. _ 

11,373 

50underl00 

14,228 

100  under  250 _ 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000 

27,656 
23,526 
32, 897 
65,422 
14, 340 

10,000  and  over 

70,890 

Total 

303, 019 

82, 069 

5,  816, 402 

1,460 

56, 809 

1,711 

101,213 

272, 432 

Returns  with  no  net  income  * 

Total 
number 

of 
returns 

Dividends  paid  ' 

Deficit  classes  * 

Only     cash     and 
assets  other  than 
own  stock  8 

Only  corporation's 
own  stock 

Both  cash  and  assets  other 
than   own  stock,   and   cor- 
poration's own  stock 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 
of  cash 
and  as- 
sets other 
than  own 
stock 

Amount 
of  corpo- 
ration's 
own 
stock 

Under  1 

69,  755 

13,  790 

7,388 

4,612 

3,185 

7,767 

3,272 

1,890 

1,221 

2,  552 

1,366 

809 

276 

128 

83 

7 

5 

1,145 

383 

226 

155 

117 

379 

191 

136 

95 

225 

157 

130 

73 

21 

26 

3 

4 

8,868 
4,017 
3,802 

2,  665 
1,519 
5,810 

3.  433 
3,037 
2.266 

13,  216 
11,281 
13.  743 
15,  618 
12,  802 
27,  767 
7.573 
24,601 

30 
3 
9 
4 
2 

10 
8 

11 
1 
3 
3 
1 
1 

121 

69 

77 

23 

4 

291 

173 

314 

105 

30 

265 

8 

18 

12 
2 
3 
3 

24 

157 

2 

8 

99 

1  under  2 

91 

2under3 

10 

Sunder  4 

6 

4  under  6 

6  under  10 

9 

70 

426 

10  under  15.  . 

15  under  20 

1 

9 

109 

20  under  25 

25  imder  50    ... 

3 

8 
1 
3 

9 

373 

5 

60 

74 

sounder  100 

1,599 

100  under  250 

250  under  500  

500  under  1,000 

11 

148 

1,000  under  5,000 

5,000  under  10,000 

1 

292 

1 

417 

834 

10,000  and  over 

Total 

118, 106 

3,466 

162,018 

87 

1,789 

46 

1,134 

3,405 

For  footnotes,  see  pp.  353-356. 
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Footnotes  for  basic  tables  1-10,  pages  94-352 
(Facsimiles  of  return  forms,  to  which  references  are  made  appear  on  pp.  471-512) 


•  Data  are  compiled  from  the  returns  as  filed,  prior 
to  revisions  that  may  be  made  as  a  result  of  audit  by 
the  Bureau  of  Internal  Revenue  and  prior  to  changes 
which  may  result  from  carry-backs,  relief  granted 
under  section  722  of  the  Internal  Revenue  Code, 
recomputation  of  amortization  of  emergency  facil- 
ities, or  from  the  renegotiation  of  war  contracts,  after 
the  returns  were  filed.  Changes  resulting  from  the 
renegotiation  of  war  contracts  are  recorded  as  settle- 
ments are  reached,  however,  and  the  effect  of  re- 
negotiation settlements  reached  to  December  15, 
1948,  with  respect  to  the  tax  year  1945  is  shown  in 
special  tabulations  on  pages  43-59. 

2  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabula- 
tion for  a  given  State  may  include  data  from  returns 
of  corporations  having  their  principal  place  of  busi- 
ness in  another  State.  A  corporation  may  file  an 
income  tax  return  either  in  the  collection  district  in 
which  it  has  its  principal  place  of  business  or  in  the 
collection  district  in  which  it  has  its  principal  office 
or  agency. 

3  The  total  number  of  returns  shown  includes  re- 
turns of  inactive  corporations. 

*  "Net  income"  or  "Deficit"  is  the  amount  re- 
ported for  declared  value  excess-profits  tax  computa- 
tion, adjusted  by  excluding  net  operating  loss  deduc- 
tion and  adding  Government  interest  subject  to  sur- 
tax only  and  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss  (items  31,  27,  32,  and  33, 
respectively,  page  1,  Form  1120). 

'  "Adjusted  excess  profits  net  income,"  allowed 
as  a  credit  on  Form  1120  in  computing  normal  tax 
and  surtax  net  income,  is,  in  general,  equal  to  the  ad- 
justed excess  profits  net  income,  as  reported  on  Form 
1121.  However,  in  case  the  excess  profits  tax  is 
determined  as  provided  in  section  721  of  the  Internal 
Revenue  Code  (relating  to  abnormalities  in  income 
In  the  taxable  period),  section  726  (relating  to  corpo- 
rations completing  contracts  under  the  Merchant 
Marine  Act  of  1936),  section  731  (relating  to  corpora- 
tions engaged  in  mining  strategic  minerals),  or 
section  736(b)  (relating  to  corporations  with  income 
from  long-term  contracts),  the  credit  reported  on 
Form  1120  for  adjusted  excess  profits  net  income  is 
the  amount  of  which  the  excess  profits  tax  is  95  per- 
cent. For  the  purpose  of  computing  such  credit,  the 
excess  profits  tax  used  is  the  tax  computed  without 
regard  to  the  limitation  provided  in  section  710(a) 
(1)(B)  (the  80  percent  limitation),  without  regard  to 
the  credit  provided  in  section  729  (c)  and  (d)  for 
foreign  taxes  paid,  and  without  regard  to  the  adjust- 
ments provided  in  section  734  in  case  of  position  in- 
consistent with  prior  Income  tax  liability. 

«  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal 
tax  and  surtax.  Tabulated  with  the  income  tax  for 
returns  with  net  income  is  a  small  amount  of  tax 
reported  on  returns  with  no  net  income,  under  the 
special  provisions  applicable  to  certain  mutual  in- 
surance companies,  other  than  life  or  marine. 

'  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1945  the  amount  shown  is  the 
excess  profits  tax  reported  on  corporation  excess 
profits  tax  returns,  less  the  10  percent  credit. 
Throughout  this  report,  the  1945  tax  is  before  the 
amount  deferred  under  section  710(a)(5)  (relating  to 
abnormalities  under  section  722)  and  after  any 
adjustments  reported  on  the  retiums  under  other 
relief  provisions. 

8  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  (shown  in  table  6  as  "Divi- 


dends paid")  does  not  include  liquidating  dividends. 
Dividend  payments  are  reported  in  schedule  M, 
page  4,  Form  1120. 

«  The  industrial  classification  is  based  on  the  busi- 
ness activity  reported  on  the  return.  When  multiple 
businesses  are  reported  on  a  return,  the  classification 
is  determined  by  the  business  activity  which 
accounts  for  the  largest  percentage  of  total  receipts. 
Therefore,  the  industrial  groups  do  not  reflect  pure 
industry  classifications.  The  industrial  groups  are 
based  on  the  Standard  Industrial  Classification, 
issued  by  the  Division  of  Statistical  Standards, 
Bureau  of  the  Budget,  Executive  Office  of  the  Presi- 
dent. There  is  no  change  in  the  industrial  groups 
between  1944  and  1945. 

'"  "Total  compiled  receipts"  consists  of  gross  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross  in- 
come, described  in  note  29.  "Total  compiled 
receipts"  excludes  nontaxable  income  other  than 
tax-exempt  interest  received  on  certain  Government 
obligations. 

u  The  industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists  of 
corporations  which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  no  time  dur- 
ing the  taxable  year  had  investments  in  corporations 
in  which  they  ovnied  50  percent  or  more  of  the  voting 
stock. 

12  The  industrial  classification  designated  "Hold- 
ing companies"  consists  of  corporations  which 
derived  90  percent  or  more  of  receipts  from  invest- 
ments and  which  at  some  time  during  the  taxable 
year  had  investments  in  corporations  in  which  they 
owned  50  percent  or  more  of  the  voting  stock. 

13  The  industrial  classification  designated  "Oper- 
ating-holding companies"  consists  of  corporations 
which  derived  less  than  90  percent  but  more  than 
50  percent  of  receipts  from  investments. 

"  Life  insurance  companies  are  required  to  include 
only  interest,  dividends,  and  rents  in  gross  income. 
Beginning  1942,  life  insurance  companies  are  allowed 
a  "reserve  and  other  policy  liability  credit"  equal  to  a 
flat  percentage  of  Investment  income  less  tax-exempt 
interest.  This  credit  which  is  deducted  after  arriving 
at  net  income,  takes  the  place  of  the  deductions  for 
reserve  earnings,  deferred  dividends,  and  interest 
paid,  which  formerly  were  allowed  in  computing  net 
income. 

16  Less  than  $500. 

18  Number  of  returns  shown  excludes  returns  of 
inactive  corporations. 

1'  "Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 

18  "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  inven- 
tories are  not  an  income-determining  factor.  For 
"Cost  of  operations,"  see  "Deductions." 

1'  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1, 1940,  and  obliga- 
tions issued  on  or  after  March  1,  1941,  by  the  United 
States  or  any  agency  or  instrumentality  thereof, 
reported  as  item  9(b),  page  1,  Form  1120. 
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2"  "Interest  received  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax  and  sur- 
tax" consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  excess  of  the 
principal  amount  of  $5,000  issued  prior  to  March  1, 
1941,  reported  as  item  9(a),  page  1,  Form  1120. 

2'  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  (other 
than  obligations  of  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks) 
issued  prior  to  March  1,  1941,  reported  as  item  32, 
page  1,  Form  1120. 

22  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consistsof  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions  there- 
of, the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941: 
United  States  savings  bonds  and  Treasm-y  bonds 
owned  in  principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
15(a)  of  schedule  M,  page  4,  Form  1120. 

^  Amount  shown  as  "Eents"  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which  are 
deductible  from  the  gross  amount  received  for  rents, 
are  included  in  the  respective  deduction  items. 

'<  Amount  shown  as  "Royalties"  consists  of  gross 
amounts  received.  The  amount  of  depletion,  which 
is  deductible  from  the  gross  amount  of  royalties 
received,  is  included  in  the  item  of  "Depletion"  in 
deductions. 

25  Capital  gain  or  loss  is  the  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening 
between  the  taxable  year  in  which  the  net  capital  loss 
was  sustained  and  the  taxable  year  to  which  carried.) 
The  excess  of  the  net  long-term  capital  gain  over  the 
net  short-term  capital  loss  is  excluded  from  net  in- 
come for  the  purpose  of  computing  declared  value 
excess-profits  tax.  The  term  "Capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  con- 
nected with  trade  or  business),  but  excludes  (1)  stock 
in  trade  or  other  [jropcrty  which  would  properly  be 
included  in  inventory  if  on  hand  at  the  close  of  the 
taxable  year,  (2)  property  held  primarily  for  sale  to 
customers  in  the  ordinary  course  of  trade  or  business, 

(3)  property  used  in  trade  or  business,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(4)  Government  obligations  issued  on  or  after  March 
1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  the  date  of  issue,  and  (5)  real  |)ropcrty  used 
in  the  trade  or  business  of  the  taxpayer.  Beginning 
1942  gains  and  losses  from  (a)  sale  or  exchange  of 
depreciable  property  and  real  property,  used  in  the 
trade  or  business  and  held  for  more  than  six  months, 
and  from  (6)  involuntary  conversion  of  stich  projierty 
and  of  capital  ius.sets  hcUl  for  more  than  six  months 
are  treated  as  long-term  capital  gains  and  losses,  if 
the  gains  exceed  the  lo.sscs.  If  the  losses  exceed  the 
gains,  the  net  lo.ss  is  deductible  as  an  ordinary  loss. 
For  taxable  years  begiiuiiiig  after  December  31,  1941, 
"short-term"  applies  to  gains  or  losses  on  the  sale  or 
exchange  of  capital  assets  held  six  months  or  less: 
"long-term"  applies  to  gains  or  losses  on  capital 
assets  held  over  six  months. 


29  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  and  real  i)ro[)erty  used  in 
trade  or  business  and  short-term  non-interest-bearing 
Government  obligations  issued  on  or  after  March  1, 
1941,  on  a  discount  basis,  if  the  property  used  in 
trade  or  business  has  been  held  for  more  than  six 
months,  special  treatment  of  the  gain  or  loss  is  pro- 
vided as  described  in  note  25  above. 

2'  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  Internal 
Revenue  Code.  This  item  is  reported  in  column  2, 
schedule  E,  page  3,  Form  1120,  and  is  the  amount 
used  for  computation  of  the  dividends  received 
credit. 

28  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  3,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 

21  "Other  receipts"  includes  amounts  not  elsewhere 
reported  on  the  return  such  as:  Profit  from  sales  of 
commodities  other  than  the  principal  commodity  in 
which  the  corporation  deals;  income  from  minor 
operations;  bad  debts  recovered;  cash  discount; 
income  from  claims,  license  rights,  judgments,  and 
joint  ventures;  net  amount  under  operating  agree- 
ments; net  profit  from  commissaries;  profit  on  dealing 
in  futures;  profit  on  prior  years'  collections  (install- 
ment basis);  profit  on  purchase  of  corporation's  own 
bonds;  recoveries  of  bonds,  stocks,  and  other  securi- 
ties; refunds  for  cancellation  of  contracts,  for  insur- 
ance, management  expenses,  and  processing  taxes; 
and  income  from  sales  of  scrap,  salvage,  or  waste. 

30  Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of  deduc- 
tions such  as  depreciation,  taxes,  etc.,  these  items 
ordinarily  are  not  transferred  to  their  specific  head- 
ings. However,  an  exception  is  made  with  respect 
to  amounts  reported  in  costs  and  identifiable  as 
"Amortization  of  emergency  facilities"  and 
"Amounts  contributed  under  pension  plans,  etc.," 
such  amounts  being  transferred  to  the  respective 
deduction  items. 

31  Amount  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property  or 
ai)prcciably  prolong  its  life. 

32  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
(3)  income  taxes  paid  to  a  foreign  country  or  pos.ses- 
sionof  the  United  States  if  any  portion  is  claimed  as  a 
tax  credit,  (4)  taxes  assessed  against  local  benefits, 
(5)  Federal  taxes  paid  on  tax-free  covenant  bonds, 
and  (<))  taxes  reported  in  "Cost  of  goods  sold"  and 
"Cost  of  operations." 

33  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

3*  Amount  shown  as  "Amortization"  is  the  deduc- 
tion jirovided  by  section  124  of  the  Internal  Revenue 
Code  a.s  amended  with  respect  to  the  amortization  of 
the  cost  of  emergency  facilities  necessary  for  national 
defense.  On  September  29,  1945,  the  President 
proclaimed  the  ending  of  the  emergency  period 
defined  in  section  124  (o)  (2).  As  a  result,  taxpayers 
holding  certified  emergency  facilities  on  which  the 
fiO-nionth  amortization  period  liad  not  expired  could 
elect  to  terminate  tlie  amortization  period  as  of 
Seiiteiuber  'M),  1945,  and  recompute  the  amortization 
deduction  for  each  tax  year  involved,  on  the  basis  of 
the  actual  number  of  months  in  the  shortened  period. 
Thus,  the  amortization  deductions  reported  on  the 
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1945  returns  are,  in  many  instances,  the  increased 
amounts  based  on  the  shortened  period,  whereas  the 
amounts  reported  on  returns  for  1944  and  earlier  years 
are  based  on  a  60-month  period  and  are  subject  to 
adjustment  to  give  effect  to  the  recomputation. 

'5  "Amounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  under  section 
23(p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock-bonus,  or  profit-sharing  plans,  or  other  deferred 
compensation  plans. 

36  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  shipwreck,  or  other  casualty 
(including  war  losses),  and  theft,  (3)  salaries  and 
wages  not  deducted  elsewhere  on  the  return,  and 
(4)  amounts  not  otherwise  reported,  such  as:  Ad- 
ministrative, general,  and  office  exnenses;  bonuses 
and  commissions;  delivery  charges;  freight  and  ship- 
ping expenses;  payments  in  connection  with  law- 
suits; research  expenses:  sales  discount;  selling  costs; 
travel  expenses;  unrealized  profits  on  installment 
sales;  and  Federal  Deposit  Insurance  Corporation 
assessments  reported  by  banks. 

3?  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
■  the  result  of  any  carry-back  of  net  operating  loss  from 
the  two  succeeding  tax  years.  In  general,  the  net 
operating  loss  carry-over  is  the  sum  of  the  net  oper- 
ating losses,  if  any,  for  the  two  preceding  taxable 
years.  If  there  is  net  income  in  the  first  preceding 
taxable  year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  extent  such 
loss  has  been  absorbed  by  such  net  income. 

3' Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  insurance 
companies  which  file  Form  1120L.  Data  not 
available. 

38  See  note  38. 

<"  Compiled  net  loss  or  deficit. 

*'  Compiled  net  loss  after  total  tax  payment. 

*2  "Number  of  returns  with  balance  sheets"  ex- 
cludes returns  of  inactive  corporations  and  returns 
of  active  corporations  for  which  balance  sheet  data 
are  lacking. 

*3  Amount  shown  as  "Cash"  includes  bank  de- 
posits. 

<♦  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well 
as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
United  States  possessions.    See  note  45. 

<5  Where  investments  are  not  segregated  as  between 
"Goveriunent  obligations"  and  "Other,"  the  entire 
amount  is  included  in  "Other  investments." 

4'  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildmgs, 
fixed  mechanical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and 
fixtures,  (2)  depletable  tangible  assets— natural  re- 
sources, (3)  intangible  assets  such  as  patents,  fran- 
chises, formulas,  copyrights,  leaseholds,  good  will, 
and  trade-marks,  and  (4)  land.  (Amounts  in  tables 
4  through  5-A  exclude  land.) 

*' Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 
Sinking  funds;  other  funds;  deferred  charges;  organ- 


ization expenses;  prepaid  and  suspense  items; 
interest,  discount,  coupons,  and  dividends  receiv- 
able; and  guaranty  deposits.  "Other  assets"  of  life 
insurance  companies  includes  market  value  of  real 
estate  and  bonds  and  stocks  in  excess  of  book  value; 
interest,  rents,  and  premiums  due;  and  agents' 
balances. 

<8  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1945,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are  made 
in  tabulating  the  data,  as  follows:  (1)  Reserves,  when 
shown  under  liabilities,  are  used  to  reduce  corre- 
sponding asset  accounts,  and  "Total  assets"  and 
"Total  liabilities"  are  decreased  by  the  amount  of 
such  reserves,  and  (2)  a  deficit  in  surplus,  shown  un- 
der assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

4' Amount  shown  as  "Other  liabilities"  consists 
of  liabilities  not  elsewhere  reported  on  return,  such 
as:  Deferred  and  suspense  items;  accrued  expenses; 
dividends  payable;  ftmds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates; 
and  overdrafts.  "Other  liabilities"  of  life  instnance 
companies  includes  the  net  value  of  outstanding 
policies  and  aimuities,  and  borrowed  money.  "Other 
liabilities"  of  banks  includes  deposits  (time,  savings, 
demand,  etc.)  and  bank  notes  in  circulation. 

M  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

61  Amount  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.   See  note  52. 

52  Amount  shown  as  "Deficit"  consists  of  negative 
amounts  of  earned  surplus  and  undivided  profits. 

'3  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  criterion  of  afliliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  pages  464-470. 

5<  Number  of  subsidiaries  consists  of  the  number  of 
affiliated  corporations  which  together  with  the  com- 
mon parent  corporation  file  a  consolidated  income 
tax  return. 

«5  The  lower  limit  of  each  total  assets  class  is  shown 
in  this  table.    For  method  of  tabulating  "Total 

assets,"  see  note  48. 

56  Amount  of  "Investments"  consists  of  "Invest- 
ments, Government  obligations,"  described  in  note 
44,  and  "Other  investments"  (items  4  and  5,  re- 
spectively, schedule  L,  page  4,  Form  1120). 

"  Bonds,  notes,  and  mortgages  payable,  with 
original  maturity  of  less  than  one  year,  are  com- 
bined with  accounts  payable  to  obtain  the  amoimt 
of  "Accounts  and  notes  payable"  shown  in  table  6. 

58  "Bonds  and  mortgages  payable"  shown  in  table 
6  are  those  with  original  maturity  of  one  year  or 
more. 

59  "Capital  stock"  consists  of  both  preferred  and 
common  stock. 

60  The  amotmt  of  "Surplus  and  midivided  profits" 
shown  in  table  6  includes  surplus  reserves,  paid-in 
or  capital  surplus,  and  earned  surplus  and  undivided 
profits. 

61  Total  tax  consists  of  income  tax,  declared  value 
excess-profits  tax,  and  excess  profits  tax. 

62  Surplus  deficit. 
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«3  The  lower  limit  of  each  net  income  and  deficit 
class  is  shown  in  this  table.  For  definition  of  net 
Income  or  deficit,  see  note  4. 

""Total  income  and  profits  taxes,"  shown  in 
table  7,  includes  declared  value  excess-profits  tax. 

«'  Included  in  the  total,  but  not  in  the  detail, 
under  "Income  tax"  and  "Total  tax,"  is  $114,562 
of  tax  reported  on  returns  with  no  net  income.  See 
note  6. 


66  For  taxable  years  beginning  after  December  31, 
1941,  if  the  net  long-term  capital  gain  exceeds  the  net 
short-term  capital  loss,  an  alternative  tax  is  imposed 
in  lieu  of  the  normal  tax  and  surtax  if  and  only  if 
such  tax  is  loss  than  the  normal  tax  and  surtax. 
The  alternative  tax  is  the  sum  of  (1)  a  partial  tax, 
computed  at  the  normal  tax  and  surtax  rates  on  the 
net  income  decreased  by  the  amount  of  the  excess 
of  the  net  long-term  capital  gains  over  the  net  short- 
term  capital  loss,  and  (2)  25  percent  of  such  excess. 
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Table  11. — Taxable  corporation  excess  profits  tax  returns,^  1945,  by  adjusted  excess 
profits  net  income  classes  and  by  method  of  credit  computation:  Number  of  returns, 
excess  profits  net  income,  excess  profits  credit,  adjusted  excess  profits  net  income, 
and  excess  profits  tax 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  tliousands  of  dollars] 


Adjusted  excess  profits  net  Income  classes ' 


Number 
of  returns 


Excess 
profits  net 
income ' 


Excess 
profits 
credit  * 


Adjusted 

excess 
profits  net 
income ' 


AOaREQATE 


Under  5. 

6  under  10 

10  under  15 

15  under  20 

20  under  25_ 

25  under  50 

50  under  100.. 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
6,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 
20,000  under  25,000. 
25,000  and  over 


Total - 


12,  538 

6,504 

4,347 

3,112 

2,465 

7, 372 

5,712 

5,205 

2,266 

1,277 

681 

246 

101 

62 

130 

31 

17 

10 

21 


52, 097 


292. 3S3 

213,007 

173,074 

155,  247 

142, 462 

597, 623 

760,023 

1,391,175 

1,  228,  765 

1,  466,  239 

1, 504, 039 

1, 030, 977 

523, 184 

435, 124 

1, 335, 826 

659,  988 

445, 452 

352, 641 

1,  458, 137 


14, 165, 367 


5, 179, 830 


135, 129 

27,030 

96,110 

47,  526 

73, 130 

53,  708 

68,  357 

53, 926 

61, 148 

55, 333 

253,  778 

264, 362 

287, 182 

404, 658 

480,  798 

819,003 

401,  898 

794, 619 

556, 907 

893,  715 

537,  656 

952,  926 

423,  704 

599,012 

168, 179 

353,  506 

158, 876 

275,  628 

453,  570 

880. 956 

268, 956 

390,  722 

140, 648 

304,634 

124,  762 

227,  779 

489, 042 

968,885 

8,  367, 927 


INVESTED  CAPITAL  METHOD 


Under  5 

6  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
5,000  under  10,000.. 
10,000  under  15.000. 
15,000  under  20,000. 
20,000  under  25,000. 
25,000  and  over 


Total. 


10,005 

4,949 

3,222 

2,228 

1,727 

4,849 

3,476 

2,919 

1, 226 

657 

311 

109 

46 

23 

49 

13 


35,831 


206,  747 
144,  714 
117,516 
98,  421 
90,191 
342,  762 
425,  230 
724,500 
607,615 
672, 280 
597,  877 
417,  666 
213,  473 
126,239 
434, 222 
251,  625 
197,  804 
205,317 
514,  483 


6, 388. 683 


81,912 
56,  751 
43.  738 
36. 198 
33,  509 
117,435 
141,843 
208,618 
166, 126 
205.  700 
158,  125 
150.  573 
50.725 
24.918 
118.403 
88,  731 
51,272 
64,  342 
185, 103 


1,984,021 


21, 369 

36. 032 

39,  718 

38,  659 

38,  680 

173,  450 

244,  812 

457,  485 

426. 695 

459,  444 

435,  .307 

265, 020 

162.  288 

101,091 

315,329 

162,  764 

146,453 

140,915 

329.  299 


3, 994, 810 


INCOME  METHOD— AOaREQATE 


Under  5 

6  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50. , 

60  under  100 

100  under  250 

2.50  under  500 

600  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,n00  under  4,000... 
4,0(K)  under  5,000... 
5,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 
20,000  under  25,000. 
25.000  and  over 


Total. 


2,533 

1,555 

1,125 

884 

738 

2,  523 

2,236 

2,286 

1,040 

620 

370 

137 

55 

39 

81 

18 

9 

4 

13 


16, 266 


85,636 

68,  292 

55,  558 

56, 826 

52,  271 

254,  861 

334,  793 

666,  675 

621, 150 

793, 958 

906, 162 

613,311 

309,711 

308,  885 

901,604 

408, 363 

247,  648 

147,324 

943, 654 


7,  776,  684 


53. 217 

39, 359 

29, 392 

32, 159 

27,  639 

136, 343 

145,  339 

272, 180 

235,  771 

351,207 

379,  531 

27.3, 131 

117,454 

133, 958 

335, 168 

180, 225 

89, 377 

60,420 

303,  938 


3, 195,  808 


5.661 

11,494 

13, 990 

15, 266 

16,653 

90.912 

159, 846 

361,  518 

367.  924 

434,  271 

517,619 

333, 992 

191,218 

174,  537 

565,  627 

227. 958 

158, 181 

86,864 

639,586 


4,373,117 


For  footnotes,  see  pp.  382-384. 
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Table  11. — Taxable  corporation  excess  profits  tax  returns,^  1945,  by  adjusted  excess 
profits  net  income  classes  and  by  method  of  credit  computation:  Number  of  returns, 
excess  profits  net  income,  excess  profits  credit,  adjusted  excess  profits  net  income, 
and  excess  profits  tax — Continued 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  excess  profits  net  income  classes  ' 


Number 
of  returns 


Excess 
profits  net 
income ' 


Excess 
profits 
credit  * 


Adjusted 

excess 
profits  net 
income  * 


Excess 

profits 

tax '  less 

10  percent 

credit 


INCOME  METHOD— GENERAL  AVERAGE 


Under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000--. 
2,000  under  3,000-- 
3,000  under  4,000-.. 
4,000  under  5,000-. 
5,000  under  10,000-. 
10,000  under  15,000 
15.000  under  20,000 
20,000  under  25,000 
25,000  and  over 

Total- 


1,219 

766 

571 

444 

382 

1,316 

1,153 

1,157 

549 

327 

193 

61 

30 

14 

48 

8 

3 

2 

7 


8,250 


38, 927 

34,  638 

28,  695 

25,  473 

25,  721 

147, 089 

172,492 

332,  576 

325,  493 

390, 681 

491,743 

227, 190 

174,217 

100, 241 

523, 876 

188, 655 

77, 082 

76, 425 

635, 371 


4, 016,  584 


23, 179 

20,  001 

15, 332 

13,169 

12,705 

84,  687 

72, 979 

132, 153 

120,  770 

156, 663 

220, 284 

77, 945 

69, 857 

38, 063 

186, 682 

87, 072 

21,642 

34, 238 

233, 138 


1,620,558 


2,763 
5, 606 
7,105 

7,  658 

8,  715 
47, 682 
82, 068 

182, 067 

192,  583 

229, 950 

269, 461 

148,  578 

103,  571 

62, 038 

336,  713 

101,503 

55,410 

42, 167 

402, 164 


2, 287, 804 


2,262 

4,581 

5,725 

6,258 

6,867 

38. 299 

65, 624 

144,  740 

151, 783 

181,855 

212,855 

118,963 

81,766 

50, 686 

271,449 

82,028 

45, 349 

33,  610 

333, 573 


1,838,273 


INCOME  METHOD— INCREASED  EARNINGS 


Under  5 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000--. 
2,000  under  3,000-.. 
3,000  under  4,000--. 
4,000  under  5,000--. 
5,000  under  10,000-. 
10,000  under  15,000- 
15,000  under  20,000- 
20,000  under  25,000- 
25,000  and  over 


Total. 


8,016 


1,314 

46, 708 

789 

33, 655 

554 

26, 863 

440 

31,353 

356 

26,  551 

1,207 

107, 772 

1,083 

162, 302 

1,129 

334, 099 

491 

295, 657 

293 

403,277 

177 

414,419 

76 

386, 121 

25 

135, 494 

25 

208,  645 

33 

377, 729 

10 

219, 707 

6 

170,566 

2 

70, 899 

6 

308, 283 

30, 038 

2,898 

2,362 

19, 358 

5,887 

4,720 

14,060 

6,885 

5,486 

18, 990 

7,609 

6,054 

14, 935 

7,937 

6,256 

51,657 

43, 230 

34, 135 

72, 359 

77,  778 

61,806 

140, 027 

179, 451 

140, 122 

115,001 

175,341 

135,463 

194,  544 

204, 321 

156,715 

159,247 

248. 158 

193, 200 

195,186 

185,414 

147, 100 

47,  597 

87,  647 

70. 948 

95, 896 

112,499 

88, 962 

148, 485 

228,913 

182, 765 

93,153 

126, 455 

100, 773 

67,  735 

102,  771 

85,603 

26,183 

44,  697 

38,216 

70, 801 

237.422 

186, 901 

3.760,100       1,575,251       2,085.313 


1,647,588 


For  footnotes,  see  pp.  382-384. 
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Table'12. — Taxable,  consolidated^  excess  •profits  tax  returns,^  1945,  by  adjusted 
excess  profits  net  income  classes  and  by  method  of  credit  computation:  Number  of 
returns,  number  of  subsidiaries,  excess  profits  net  income,  excess  profits  credit, 
adjusted  excess  profits  net  income,  and  excess  profits  tax 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  tliousands  of  dollars] 


Adjusted    excess    profits    net    income 
classes ' 


Number 
of  con- 
solidated 

excess 

profits  tax 

returns 


Number 
of  sub- 
sidiaries ' 


Excess 
profits  net 
income ' 


Excess 
profits 
credit  * 


Adjusted 
excess 
profits 

net 
income ' 


AQGREOATE 


"Under  5 

Bunder  10.. 

10  under  15 

15  undor  20 

20  under  25--. 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

•500  under  1,000 

1.000  under  2,000--. 
'2,000  under  3.000.-- 
3,000  under  4,000-.. 
•4,000  under  5,000--- 
5,000  under  10,000-. 
10,000  under  15,000- 
15,000  under  20,000. 
20,000  under  25,000. 
25,000  and  over 


Total. 


316 


36 

20 

15 

19 

5 

58 

58 

153 

146 

233 

156 

85 

54 

20 

66 

56 

45 

129 

114 


1,468 


1,600 

730 

1,183 

1,527 

280 

5. 939 

7,257 

24, 846 

34, 641 

73, 321 

82, 695 

70,118 

49,233 

11,801 

79,  720 

85, 631 

99,840 

104, 623 

345,640 


1,083 

432 

770 

943 

122 

3,935 

4,427 

17,515 

20,546 

45.  966 

44,129 

40,617 

20,542 

3,395 

28,539 

60.546 

25, 037 

33, 032 

106, 422 


1,080,623  I     457,998 


59 
112 

174 

151 

106 

1,132 

2,432 

6,296 

13, 358 

26,864 

37,  592 

29,316 

28,611 

8,386 

51,111 

25, 065 

74, 7&3 

71,560 

239, 178 


616, 267 


INVESTED  CAPITAL  METHOD 


Under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50-. 

50  under  100 

100  under  250 

2.50  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3.000... 
3,000  under  4,000... 
4,000  under  5,000... 
5,000  under  10,000-. 
10,000  under  15.000. 
15.000  under  20,000. 
20,000  under  25,000. 
25,000  and  over 


Total . 


30 
18 
12 
15 
3 
37 
40 

101 
85 

173 
91 
75 
26 
14 
65 
56 
45 

129 

108 


224 


1.123 


1,074 

548 

891 

1,296 

125 

2,932 

4, 693 

10. 658 

23,  914 

47,  592 

46.  720 

59, 112 

30, 148 

6,381 

70, 174 

85, 631 

99. 840 

104. 623 

272, 948 


869. 297 


677 

289 

630 

762 

27 

1,643 

2,689 

6,  579 

13,  667 

30,360 

22.803 

36,  &39 

8.586 

2.200 

24.837 

60. 546 

25. 037 

33. 032 

99. 730 


370.  934 


48 

94 

134 

121 

65 

744 

1,726 

3,660 

9,  599 

16,881 

23. 043 

22, 118 

21,503 

4,171 

45,  277 

25, 065 

74,763 

71,560 

173. 187 


493, 758 


INCOME  METHOD— AQOREOATE 


Under  5. 

5  under  10 

10  under  15  — 

15  under  20- 

20  under  25- 

25  under  50 

50  under  100 

100  under  250 

2.50  under  500- 

500  under  1,000 

1,000  under  2.000-.. 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  ,5.000... 
5.000  under  10.000.. 
10.000  under  15,000. 
15,000  under  20.000. 
20,000  under  25,000. 
25,000  and  over 


Total. 


526 

181 

292 

232 

155 

3.008 

2,564 

14, 189 

10,  727 

25,  729 

35, 975 

11.006 

19.085 

5,420 

9,546 


406 

143 

140 

181 

94 

2,292 

1,738 

10, 936 

6,879 

15,607 

21, 325 

3,777 

11.956 

1.195 

3,702 


11 

18 

41 

30 

41 

388 

705 

2,636 

3.758 

9.982 

14,  549 

7,199 

7,109 

4,215 

5,834 


65,990 


87.064        122.509 


96, 852 


For  footnotes,  see  pp.  382-384. 
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Table  12. —  Taxable  consolidated^  excess  profits  tax  returns,^  1945,  by  adjusted 
excess  profits  net  income  classes  and  by  method  of  credit  compvtation:  Number  of 
returns,  number  of  subsidiaries,  excess  profits  net  income,  excess  profits  credit, 
adjusted  excess  profits  net  income,  and  excess  profits  tax — Continued 

[Adjusted  excess  profits  net  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted    excess    profits    net    income 
classes » 


Number 
of  con- 
solidated 

excess 

profits  tax 

returns 


Number 
of  sub- 
sidiaries ' 


Excess 

Excess 

profits  net 

profits 

income ' 

credit  * 

Adjusted 
excess 
profits 

net 
income ' 


Excess 
profits 
tax  5 
less  10 
percent 
credit 


INCOME  METHOD— GENERAL  AVERAGE 


Under  5  - . 

2 

1 
2 

2 

1 
2 

235 
37 
96 

209 
18 
49 

6 

9 

27 

5 

5  under  10     

7 

10  under  15  . -_.  

23 

15  under  20 

20  under  25  

2 
6 
2 

5 
4 
8 
8 
2 
2 
1 

2 

9 

2 

12 

33 

35 

53 

8 

28 

6 

155 

759 

830 

6,160 

3,673 

17, 356 

31,  794 

6,281 

19,  085 

5,420 

94 

340 

663 

5,311 

1,905 

11,. 357 

20,  029 

1,602 

11,956 

1,195 

41 

203 

148 

799 

1,728 

5,918 

11,685 

4,659 

7,109 

4,215 

35 

25  under  50   - 

158 

50  under  100                    _     __      

127 

100  under  250-    

668 

250  under  500   - 

1  441 

500  under  1,000         . 

4  656 

1,000  under  2,000 

9  708 

2,000  under  3,000 

3  902 

3,000  under  4,000.     -.  -  .  .  

6,078 
3  463 

4,000  under  5,000 

5,000  under  10,000 

10,000  under  15,000 

15,000  under  20,000 

20,000  under  25,000 

•25,000  and  over 

Total 

45 

193 

91,  881 

54,  728 

36,  547 

30,  270 

INCOME  METHOD— INCREASED  EARNINGS 


Under  5 

4 

1 
1 
2 

4 
1 
1 
4 

291 
144 
196 
232 

197 
124 
91 
181 

6 
10 
14 
30 

5 

5  under  10     __.  ._ 

s 

10  under  15  . 

12 

15  under  20- .  . 

26 

20  under  25 

■25  under  50  . 

5 
8 
10 
5 
6 
2 
1 

12 
16 
40 
28 
25 
12 
2 

2,248 
1,  733 
8,029 
7,054 
8,  373 
4,181 
4,725 

1,952 
1,076 
5,625 
4,973 
4,249 
1,297 
2,175 

185 
557 
1,837 
2,030 
4,064 
2,864 
2,540 

127 

50  under  100     

477 

100  under  250 

1  424 

250  under  500   .           . 

1  736 

500  under  1,000 

3  421 

1,000  under  2,000 

2  382 

•2,000  under  3,000. 

2  172 

3,000  under  4,000 

4,000  under  5,000  

- 

5,000  under  10,000        .             .      ._ 

1 

1 

9,546 

3,702 

5,834 

4,988 

10,000  under  15,000 

15,000  under  20,000 

-20,000  under  25,000 

25,000  and  over 

1 

6 

72,  692 

6,692 

65, 990 

49, 805 

Total 

47 

152 

119,445 

32, 336 

85,  961 

66,  582 

For  footnotes,  see  pp.  382-384. 
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I  Tables  11-14  are  limited  to  taxable  returns  only. 
Returns  included  are  those  for  the  calendar  year 
1945,  for  a  fiscal  year  ending  within  the  period  July 
1945  through  June  1946,  and  for  a  part  year  with  the 
greater  part  of  the  accounting  period  in  1945.  Data 
are  compiled  from  the  returns  as  filed,  prior  to  re- 
visions that  may  be  made  as  a  result  of  audit  by  the 
Bureau  of  Internal  Revenue  and  prior  to  changes 
which  may  result  from  carry-backs,  relief  granted 
under  section  722  of  the  Internal  Revenue  Code,  re- 
computation  of  amortization  of  emergency  facilities, 
or  from  the  renegotiation  of  war  contracts,  after  the 
returns  were  filed.  Changes  resulting  from  the 
renegotiation  of  war  contracts  are  recorded  as  settle- 
ments are  reached,  however,  and  the  effect  of  re- 
negotiation settlements  reached  to  December  15, 
1948,  with  respect  to  the  tax  year  1945  is  shown  in 
special  tabulations  on  pages  43-59. 

'  The  adjusted  excess  profits  net  income,  as  re- 
ported on  Form  1121,  is  the  excess  profits  net  income 
less  the  sum  of  the  specific  exemption,  excess  profits 
credit,  and  unused  excess  profits  credit  adjustment. 
For  part  year  returns,  the  amounts  of  excess  profits 
net  income  and  adjusted  excess  profits  net  income 
have  been  placed  on  an  annual  basis. 

'  The  excess  profits  net  income  is  obtained  from  the 
normal-tax  net  income  (computed  without  allowance 
of  credit  for  income  subject  to  excess  profits  tax  and 
without  allowance  of  dividends  received  credit)  by 
making  certain  adjustments,  consisting  principally 
of  the  exclusion  of  long-term  capital  gains  and  losses, 
and  dividends  received  from  domestic  corporations. 

♦  The  excess  profits  credit  is  a  deduction  from  the 
excess  profits  net  income  and  is  computed  by  one 
or  the  other  of  the  methods  described  below.  In  a 
Tery  few  instances,  where  the  taxpayer  computed  the 
•excess  profits  credit  but  failed  to  take  it  into  account 
in  arriving  at  adjusted  excess  profits  net  income,  the 
amount  of  credit  is  not  tabulated. 

(n)  Under  section  713  of  the  Internal  Revenue 
Code  the  credit  is  based  on  income,  and  for  domestic 
corporations  is  95  percent  of  the  average  base  period 
net  income  plus  8  percent  of  net  capital  addition  or 
minus  6  percent  of  net  capital  reduction;  for  foreign 
corporations  this  credit  is  95  percent  of  the  average 
base  period  net  income.  The  method  based  on 
income  permits  the  base  period  net  income  to  be 
determined  on  either  a  general  average  basis  or  on 
increased  earnings  in  the  last  half  of  the  base  period. 
The  base  period,  in  general,  begins  after  December 
31,  1935,  and  ends  with  the  close  of  the  last  taxable 
year  beginning  before  January  1,  1940. 

{!))  Undi'r  section  714  the  credit  is  based  on  m- 
vested  capital,  and,  for  returns  with  taxable  year 
beginning  after  December  31, 1943,  the  percentage  of 
invested  capital  allowed  as  a  credit  is  as  follows: 
First  $5,0()n,non,  8  percent;  next  $5,000,000,  6  percent; 
and  over  $10,000,000,  5  percent. 

«  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1945  the  amount  shown  is 
the  excess  profits  tax  reported  on  corporation  excess 
profits  tax  returns,  less  the  10  percent  credit. 
Throughout  this  report,  the  tax  for  1945  is  before  the 
amount  deferred  under  section  710(a) (5)  (relating  to 
abnormalities  under  section  722)  and  after  any 
adjustments  reported  on  the  return  under  other 
relief  provisions. 

•  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  criterion  of  affiliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  pages  464-470. 

'  "Number  of  subsidiaries"  consists  of  the  number 
of  afiiliated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated  excess 
profits  tax  return. 

(Footnotes  continued  on  p.  383) 


"  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classiQcation  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial  Classi- 
fication, issued  by  the  Division  of  Statistical  Stand- 
ards, Bureau  of  the  Budget,  Executive  Offfte  of  the 
President.  There  is  no  change  in  the  industrial 
groups  between  1944  and  1945. 

■  »  The  industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists  of 
corporations  which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  no  time 
during  the  taxable  year  had  investments  in  corpora- 
tions in  which  they  owned  50  percent  or  more  of  the 
voting  stock. 

10  The  industrial  classification  designated  "Other 
investment  companies,  including  holding  com- 
panies" consists  of  (1)  corporations  which  derived  90 
percent  or  more  of  receipts  from  investments  and 
which  at  some  time  during  the  taxable  year  had 
investments  in  corporations  in  which  they  owned  50 
percent  or  more  of  the  voting  stock  and  (2)  corpora- 
tions which  derived  less  than  90  percent  but  more 
than  50  percent  of  receipts  from  investments. 

11  Amountrshown  asI"Cash"  includes  bank  de- 
posits. 

1'  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well  as 
obligations  of  States,  Territories,  and  political  sub- 
divisions thereof,  the  District  of  Columbia,  and 
United  States  possessions.    (See  note  13.) 

1'  Where  investments  are  not  segregated  as 
between  "Government  obligations"  and  "Other," 
the  entire  amount  is  included  in  "Other  invest- 
ments." 

i<  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and 
fixtures,  (2)  depletable  tangible  assets— natural  re- 
sources, and  (3)  intangible  as.sets  such  as  patents, 
franchises,  formulas,  copyrights,  leaseholds,  good 
will,  and  trade-marks.  (Land  is  shown  separately 
in  tables  13  and  14.) 

i»  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as; 
Sinking  funds:  other  funds:  deferred  charges:  organi- 
zation expenses;  prepaid  and  suspense  items;  inter- 
est, discount,  coupons,  and  dividends  receivable;  and 
guaranty  deposits. 


i«  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1945,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2'i  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

"  Amount  shown  as  "Other  liabilities"  consists  of 
liabilities  not  elsewhere  reported  on  return,  such  as: 
Deferred  and  suspense  items;  accrued  expen.ses; 
dividends  payable;  funds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates;  and 
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overdrafts.  "Other'liabilities"  of  banks  includes 
deposits  (time,  savings,  demand,  etc.)  and  bank 
notes  in  circulation. 

1'  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

"Amount  sho^vn~as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.    (See  note  20.) 

">  Amount  shown  as  "Deficit"  consists  of  negative 
amounts  of  earned  surplus  and  undivided  profits. 

"  "Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 

"  "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  inven- 
tories are  not  an  income-determining  factor.  For 
"Cost  of  operations,"  see  "Deductions." 

"  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1, 1940,  and  obliga- 
tions issued  on  or  after  March  1,  1941,  by  the  United 
States  or  any  agency  or  instrumentality  thereof, 
reported  as  item  9(b),  page  1,  Form  1120. 

**  "Interest  received  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax  and  sur- 
tax" consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  excess  of  the 
principal  amount  of  $5,000  issued  prior  to  March  1, 
1941,  reported  as  item  9(a),  page  1,  Form  1120. 

«  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obli- 
gations of  instrumentalities  of  the  United  States 
(other  than  obligations  of  Federal  land  banks,  joint 
stock  land  banks,  and  Federal  intermediate  credit 
banks)  issued  prior  to  March  1,  1941,  reported  as 
item  32,  page  1,  Form  1120. 

'» "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obliga- 
tions of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
15(a)  of  schedule  M,  page  4,  Form  1120. 

«'  Amount  shown  as  "Rents"  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which  are 
deductible  from  the  gross  amount  received  for  rents, 
are  included  in  the  respective  deduction  items. 

•8  Amount  shown  as  "Royalties"  consists  of  gross 
amounts  received.  The  amount  of  depletion,  which 
is  deductible  from  the  gross  amount  of  royalties 
received,  is  included  in  the  item  of  "Depletion"  in 
deductions. 

"  Capital  gain  or  loss  is  the  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening 
between  the  taxable  year  in  which  the  net  capital 
loss  was  sustained  and  the  taxable  year  to  which 
carried.)  The  excess  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss  is  excluded 


from  net  income  for  the  purpose  of  computing  de- 
clared value  excess-profits  tax.  The  term  "Capital 
assets"  means  property  held  by  the  taxpayer 
(whether  or  not  connected  with  trade  or  business), 
but  excludes  (1)  stock  in  trade  or  other  property 
which  would  properly  be  included  in  inventory  if 
on  hand  at  the  close  of  the  taxable  year,  (2)  property 
held  primarily  for  sale  to  customers  in  the  ordinary 
course  of  trade  or  business,  (3)  property  used  in 
trade  or  business,  of  a  character  which  is  subject 
to  the  allowance  for  depreciation,  (4)  Government 
obligations  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  1  year  from  the 
date  of  issue,  and  (5)  real  property  used  in  the  trade 
or  business  of  the  taxpayer.  Beginning  1942  gains 
and  losses  from  (a)  sale  or  exchange  of  depreciable 
property  and  real  property,  used  in  the  trade  or 
business  and  held  for  more  than  6  months,  and 
from  (6)  involuntary  conversion  of  such  property 
and  of  capital  assets  held  for  more  than  6  months 
are  treated  as  long-term  capital  gains  and  losses,  if 
the  gains  exceed  the  losses.  If  the  losses  exceed  the 
gains,  the  net  loss  is  deductible  as  an  ordinary  loss. 
For  taxable  years  beginning  after  December  31, 1941. 
"short-term"  applies  to  gains  or  losses  on  the  sale 
or  exchange  of  capital  assets  held  6  months  or  less; 
"long-term"  applies  to  gains  or  losses  on  capital 
assets  held  over  6  months. 

»»  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  and  real  property  used  in 
trade  or  business  and  short-term  noninterest-bear- 
ing  Government  obligations  issued  on  or  after 
March  1,  1941,  on  a  discoimt  basis.  If  the  property 
used  in  trade  or  business  has  been  held  for  more  than 
6  months,  special  treatment  of  the  gain  or  loss  is 
provided  as  described  ia  note  29  above. 

«>  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  Inter- 
nal Revenue  Code.  This  item  is  reported  in 
column  2,  schedule  E,  page  3,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  dividends 
received  credit. 

"  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  3,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 

"  "Other  receipts"  includes  amounts  not  elsewhere 
reported  on  the  return  such  as:  Profit  from  sales  of 
commodities  other  than  the  principal  commodity 
in  which  the  corporation  deals;  income  from  minor 
operations;  bad  debts  recovered;  cash  discount; 
income  from  claims,  license  rights,  judgments,  and 
joint  ventures;  net  amount  under  operating  agree- 
ments; net  profit  from  commissaries;  profit  on  deal- 
ing in  futures;  profit  on  prior  years'  collections  (in- 
stallment basis) ;  profit  on  purchase  of  corporation's 
own  bonds;  recoveries  of  bonds,  stocks,  and  other 
securities;  refunds  for  cancellation  of  contracts,  for 
insurance,  management  expenses,  and  processing 
taxes;  and  income  from  sales  of  scrap,  salvage,  or 
waste. 

>*  "Total  compiled  receipts"  excludes  nontaxable 
income  other  than  tax-exempt  interest  received  on 
certain  Government  obligations. 

'!  Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of  de- 
ductions such  as  depreciation,  taxes,  etc.,  these 
items  ordinarily  are  not  transferred  to  their  specific 
headings.  However,  an  exception  is  made  with 
respect  to  amounts  reported  in  costs  and  identifiable 
as  "Amortization  of  emergency  facilities"  and 
"Amounts  contributed  under  pension  plans,  etc.," 
such  amounts  being  transferred  to  the  respective 
deduction  items. 
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MAraount  shovm  as  "Rppairs"  is  the  cost  of  inci- 
dental repairs,  incliuling  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property 
or  appreciably  prolong  its  life. 

"  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift 
taxes,  (3)  income  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  if  any  portion  is 
claimed  as  a  tax  credit,  (4)  taxes  assessed  against 
local  benefits,  (5)  Federal  taxes  paid  on  tax-free 
covenant  bonds,  and  (6)  taxes  reported  in  "Cost  of 
goods  sold"  and  "Cost  of  operations." 

"The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

"  Amount  shown  as  "Amortization"  is  the  deduc- 
tion provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  with  respect  to  the  amortization 
of  the  cost  of  emergency  facilities  necessary  for 
national  defense.  On  September  29,  1945,  the  Presi- 
dent proclaimed  the  ending  of  the  emergency  period 
defined  in  section  124(e)(2).  As  a  result,  taxpayers 
holding  certified  emergency  facilities  on  which  the 
60-month  amortization  period  had  not  expired  could 
elect  to  terminate  the  amortization  period  as  of 
September  .30,  1945,  and  recompute  the  amortization 
deduction  for  each  tax  year  involved,  on  the  basis 
of  the  actual  number  of  months  in  the  shortened 
period.  Thus,  the  amortization  deductions  reported 
on  the  1945  returns  are,  in  many  inst;uices,  the  in- 
creased amounts  based  on  the  shortened  period, 
whereas  the  amounts  reported  on  returns  for  1944  .and 
earlier  years  are  based  on  a  60-month  period  and  are 
subject  to  adjustment  to  give  effect  to  the  recompu- 
tation. 

*»  "Amounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  luider  section 
23(p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock -bonus,  or  profit-sharing  plans,  or  other  deferred 
compensation  plans. 

*'  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  shipwreck,  or  other  casualty 
(including  war  losses),  and  theft.  (3)  salaries  and 
■wages  not  deducted  elsewhere  on  the  return,  and 
(4)  amounts  not  otherwise  reported,  such  as:  Admin- 
istrative, general,  and  office  expenses;  bonuses  and 
commissions;  delivery  charges;  freight  and  shipping 
expenses;  payments  in  connection  with  lawsuits; 
research  expenses;  sales  discount;  selling  costs;  travel 
•expenses;  unrealized  profits  on  installment  sales;  and 
Federal  Deposit  Insurance  Corporation  assessments 
reported  by  banks. 


«  "Net  income"  is  the  amount  reported  for  de- 
clared value  exce^.s-profits  tax  computation,  adjusted 
by  excluding  net  operating  loss  deduction  and  adding 
Government  interest  subject  to  surtax  only  and 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capit.al  loss  fitemsSl,  27, 32,  and  33,  respectively, 
page  1,  Form  1120). 

"  The  net  operating  loss  deduction  tabulated  here- 
in is  the  amount  originally  reported,  consisting  only 
of  the  net  operating  loss  carry-over  reduced  by  cer- 
tain adjustments,  and  does  not  take  into  accoimt 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss 
from  the  two  succeeding  tax  years.  In  general,  the 
net  operating  loss  carry-over  is  the  sum  of  the  net 
operating  losses,  if  any,  for  the  two  preceding  taxable 
years.  If  there  is  net  income  in  the  first  preceding  tax- 
able year,  the  net  operating  loss  for  the  second  pre- 
ceding taxable  year  is  reduced  to  the  extent  such  loss 
has  been  absorbed  by  such  net  income. 

<♦  "Adjusted  excess  profits  net  income,"  allowed 
as  a  credit  on  Form  1120  in  computing  normal  tax 
and  surtax  net  income,  is,  in  general,  equal  to  the 
adjusted  excess  profits  net  income,  a-s  reported  on 
Form  1121.  However,  in  case  the  excess  profits  tax 
is  determined  as  provided  in  section  721  of  the  In- 
ternal Revenue  Code  (relating  to  abnormalities  in 
income  in  the  taxable  period),  section  726  (relating 
to  corporations  completing  contracts  under  the 
Merchant  Marine  Act  of  1936),  section  731  (relating 
to  corporations  engaged  in  mining  strategic  min- 
erals), or  section  736(b)  (relating  to  corporations  with 
income  from  long-term  contracts),  the  credit  reported 
on  Form  1120  for  adjusted  excess  profits  net  income  is 
the  amount  of  which  the  excess  profits  tax  is  95  per- 
cent. For  the  purpose  of  computing  such  credit,  the 
excess  profits  tax  used  is  the  tax  computed  without 
regard  to  the  limitation  provided  in  section  710(a) 
(\)(B)  (the  80  percent  limitation),  without  regard 
to  the  credit  provided  in  section  729  (c)  and  (d)  for 
foreign  taxes  paid,  and  without  regard  to  the  adjust- 
ments provided  in  section  734  in  case  of  position 
inconsistent  with  prior  income  tax  liability. 

<5  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal 
tax  and  surtax. 

«  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  .stock"  does  not  include  liquidating 
dividends.  Dividend  payments  are  reported  in 
schedule  M,  page  4,  Form  1120. 

*'  Less  than  $500. 


HISTORICAL  DATA 


BASIC  TABLES 

CORPORATION  INCOME  AND  PROFITS  TAX  RETURNS 

All  returns: 

15.  General  summary,  1909-1945. 

16.  Net  income  and  deficit  classes,  1934-1945. 

17.  Receipts  and  deductions,  1926-1945. 

18.  Industrial  groups,  1936-1945. 

19.  States  and  Territories.  1936-1945. 

Returns  with  balance  sheets: 

20.  Assets  and  liabilities,  1926-1945;  receipts  and  deductions, 

1931-1945. 

21.  Total  assets  classes,  1931-1945. 

Taxable  excess  profits  tax  returns: 

22.  General  summary,  1940-1945. 

Consolidated  returns: 

23.  Income  tax  returns,  summary,  1928-1945. 

24.  Taxable  excess  profits  tax  returns,  summary,  1940-1945. 
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Table  18. — Corporation  returns,  1936-1945,^  in  aggregate  and  by  industrial  groups,** 
for  return*  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income  ' 

Net  in- 
come * 

Income 
tax' 

Excess 
profits 
taxes  « 

Total  tax 

Num- 
ber 

Gross 
income ' 

Deficit* 

ALL  INDUSTRIAL  GROUPS 


1936 

1937 

1938 

1939 

1940 

1941 

1942  ID  « 

1943  i»-. 

1944  i»-. 

1945  lO-. 


203, 
192, 
169, 
199, 
220, 
264, 
269, 
283, 
288, 
4601303, 


479 


104, 763, 
108, 989, 
80, 068, 
105,457, 
977 1 124, 977, 
628  174,976, 
942!  205,  869, 
735[»240,479, 
904; 252,  711, 
019,238,838, 


9,  478, 
9,  634, 
6,  525, 
8,  826, 
11,203, 
18,111, 
24, 052, 
28,  717, 
27, 123, 
22, 165, 


241 

837 

979 

713 

224 

095 

358 

966 

741  i4 

206  4 


169,765 
232,  837 
853, 578 
216,450 
144,  292 
744.  568 
337,  728 
479,166 
353.620:10, 
182,705,  6 


21,613 
43, 335 

5,988 
15, 806 
404, 254 
423. 334 
918,  668 
446,417 
530, 430 
612,045 


1,191, 
1, 276, 
859, 
1,232, 
2,  548, 
7, 167, 
12, 256. 
15, 925, 
14,  884, 
10,  794, 


378  275, 
172  285, 
566  301, 
256  270, 
546,252, 
9021204, 
396!  172, 
5821136, 
050,123, 
750  118, 


696  27, 

810  32, 
148i39, 
13826, 
065  22, 
278  15, 
72311, 
786  8, 
563 1  9, 
10616, 


514,178  2, 
977,9812, 
927, 538  2, 
977,788  2, 
830, 422  2, 
113.023  1, 
473. 657  1 
895,  906 
227,  928 
397,272  1, 


152,024 
280, 846 
853,098 
092, 148 
283,  795 
778,  553 
000,  746 
898, 722 
819,260 
026, 250 


MINING  AND  QUARRYING 

1936 

18, 174 

5,146 

2, 069, 330 

300, 048 

38, 108 

504 

38, 612 

8,642 

998,165 

124, 146 

1937 

18,024 

5,083 

2,  579, 785 

427, 621 

56, 457 

4,402 

60,  859 

8,484 

1,000,672 

128,368 

1938  ad  « 

17,142 

4,470 

1,546,756 

210, 354 

29,846 

245 

30, 091 

8,699 

1,142,252 

161,041 

1939  ad". 

16,  571 

4,687 

1,684,919 

265,  786 

39, 169 

382 

39,  551 

8,238 

1, 142, 752 

123,663 

1940ad«. 

15, 886 

5,076 

2, 387,  593 

335,  226 

68,  202 

3,956 

72,157 

7,702 

826, 678 

116, 286 

1941  ad". 

14, 704 

5,708 

3, 104, 973 

485,056 

114,628 

40,  954 

155.  581 

6,380 

754. 307 

76, 938 

1942  ad". 

13,  597 

5,709 

3, 433, 393 

473,  296 

116,932 

91, 809 

208,  742 

5,541 

541,110 

58,054 

1943  ad  "- 

12, 402 

5,390 

3,197,418 

416,456 

107, 348 

74,  270 

181,618 

4,959 

485, 240 

51,056 

1944  ad". 

11,781 

5,174 

3, 358, 672 

380,  528 

102,  591 

59,  504 

162,095 

4,668 

539, 443 

58,942 

1945  ad". 

11,342 

5,148 

3,221,649 

319, 399 

92, 223 

33,  710 

125,933 

4,325 

580, 493 

60,770 

MANUFACTURING— TOTAL 


1936 

96.  236 

45,  926 

48,373,998 

4,072,531 

596, 368 

11,294 

607, 662 

46,104!  8,580,830 

370,993 

1937 

96,511 

41,974 

51, 468, 208 

4,127,465 

629,  895 

22, 376 

652, 271 

50,005  10,988,400 

424,344 

1937  ad". 

96, 727 

42, 060 

51,631,751 

4, 137, 323 

631,467 

22,471 

653, 938 

50,124  11,035,853 

427, 390 

1938 

91,838 

34, 034 

34,117,838 

2,421,385 

374, 171 

2,360 

376,  531 

54,033  17,010,574 

831,871 

1939 

89, 347 

43,002 

49,  983, 326 

3,  948, 328 

624, 375 

9,701 

634, 077 

43,1811  8,310,698 

380,  572 

1940 

88, 651 

47, 168 

60,  650,  227 

5,631,949 

1,215,160 

337,  735 

1,552,895 

38,420    6,3.30,090 

325, 409 

1941 

87, 166 

58,042 

90, 325, 812 

10,601,366 

2, 200, 196 

2,  745,  652 

4, 945, 848 

26,389    3,106,401 

171,951 

1942 

84,795 

59,  723 

115,434,587 

13, 809, 135 

2,173,112 

6, 054,  905 

8,228,017 

22,451    3, 9%,  830 

159,033 

1943 

81,477 

61,705 

143,427,879 

16,728,107 

2,266,110 

8, 276, 973 

10,543,083 

17,011    2,939,743 

146. 210 

1944 

79, 345 

61,044 

151,203,973 

15,007,518 

2, 199, 838 

7,191,491 

9, 391, 328 

15,575    2,996,986 

156.579 

1945 

82, 189 

61, 680 

133, 395,  969 

10,  676,  548 

1,  947, 769 

4, 164, 458 

6, 112, 228 

17,432    7,880,987 

1 

326, 331 

MANUFACTURING— FOOD  AND  KINDRED  PRODUCTS  «' 


1936 

13,057 

6,233 

1937 

12, 976 

5,300 

1938  ad". 

12,043 

4,889 

1939  ad". 

11,260 

5,615 

1940 

10, 645 

5,315 

1941 

10, 082 

6,220 

1942 

9,782 

7,086 

1943 

9,328 

7,270 

1944 

9,100 

6,958 

1946 

9,039 

7,081 

8, 824, 076 
7, 276,  741 
6, 382, 979 
9, 133, 178 
9, 493, 022 
12,850,368 
15,991,951 
18,651,812 
19, 486, 270 
18,502,435 


417,  565 

58, 766 

286, 098 

40, 043 

312,177 

49, 814 

427,819 

68,664 

444,317 

93, 794 

660,150 

160,568 

942, 299 

229,210 

1,131,445 

226, 481 

1,124.592 

218,949 

1,010,275 

222, 832 

1,310 

753 

354 

649 

4,731 

71,  978 

242, 987 

411,920 

442, 857 

333, 456 


60,076 

6,028 

40,796 

6,940 

50, 168 

6,616 

69,313 

5,218 

98,  525 

4,934 

232,  546 

3,546 

472, 196 

2,394 

63S,401 

1,749 

661, 806 

1,816 

556, 289 

1,647 

1,566,015 

3, 602, 288 

3, 604, 877 

1,124,635 

1,115,514 

665, 683 

1,892,044 

420,  565 

432,883 

955, 314 


37, 743 
63,804 
80,785 
35, 079 
36,523 
21,239 
14,173 
12, 278 
13, 398 
23,794 


For  footnotes,  see  pp.  439-444. 
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Table  18. — Corporation  returns,  1986-1945,^  in  aggregate  and  by  industrial  groups,** 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Incomt 
tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income  « 

Returns  with|no  net 
income  * 

Year 

Num- 
ber 

Gross 
income  • 

Net  in- 
come ♦ 

Income 
tax* 

Excess 
profits 
taxes* 

Total  tax 

Num- 
ber 

Gross 
income  • 

Deficit « 

MANUFACTURING— LIQUORS  AND  BEVERAGES  (ALCOHOLIC  AND 
NONALCOHOLIC)  " 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


3,333 

1,767 

3,376 

1,633 

3,237 

1,506 

3,191 

1,656 

3,142 

1,641 

3,092 

1,908 

2,973 

2,285 

2,832 

2,303 

2,771 

2,188 

2,772 

2,082 

1,  473,  579 
1,  529,  312 
1,  325, 192 
1,  443,  683 
1,  545,  588 
2, 109,  777 
2,611,548 
3,  228,  665 
3,  722,  875 
4, 271, 844 


176,013 

28, 154 

162,  769 

28, 126 

127,  758 

21,717 

150, 967 

25,  598 

151,993 

33, 188 

204, 161 

51,  728 

280, 974 

68, 071 

367, 057 

71,  734 

386, 946 

69,  864 

418, 168 

73, 984 

649 

955 

111 

183 

2,116 

19, 890 

71,  750 

137,  773 

163, 941 

181,  795 


28,  803 

1,294 

29, 081 

1,478 

21,  827 

1,509 

25,  781 

1,321 

35, 304 

1,320 

71,618 

984 

139,  821 

528 

209,  507 

384 

233,  805 

410 

255,  779 

509 

198. 162 
292, 424 
290,  070 

252. 163 
287, 871 
156,  228 

83, 281 
58, 077 
75,  787 
163,  854 


13,  324 
16, 421 
18,  262 
17, 027 
20, 159 
10,  954 
4,922 
2,850 
3,604 
9,323 


MANUFACTURING— TOBACCO  PRODUCTS 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


379 

153 

370 

140 

326 

110 

307 

116 

296 

124 

264 

137 

239 

141 

221 

160 

215 

170 

219 

178 

1, 188, 166 
1,  264,  779 
1,251,903 
1,  296,  268 
1,  394, 352 
1,  564,  607 
1,  791,  402 
2, 086, 610 
2, 130,  286 
2, 223, 926 


127, 968 

18,  363 

126,  648 

18,  567 

124,  310 

19,  590 

129, 169 

21, 148 

145,  279 

33, 667 

166, 640 

44,711 

179,  255 

53, 185 

184,  275 

51,998 

166,  400 

50,  910 

140, 851 

49,  317 

69 

78 

(48) 

7 
924 
18,011 
33,  718 
40, 137 
28, 945 
10,  863 


18,  432 

211 

18,  645 

213 

19,  591 

199 

21, 155 

181 

34,  591 

162 

62,  722 

117 

86, 903 

84 

92, 135 

53 

79, 855 

37 

60, 181 

32 

27,  440 

36,  703 

37,815 

28, 150 

25,  709 

19, 193 

8,656 

3,802 

5,442 

3,734 


1,198 

2,040 

1,584 

1,187 

5,230 

1,187 

303 

160 

104 

206 


MANUFACTURING— TEXTILE  MILL  PRODUCTS  " 


1936 

1937 

1938  ad". 

1939  ad  «6. 

1940  ad". 

1941  ad". 

1942  ad". 

1943  ad". 

1944  ad". 

1945  ad". 


7,827 

3,903 

7,697 

3,013 

5,016 

1,797 

4,782 

2,510 

4,591 

2,655 

4,510 

3,508 

4,388 

3,582 

4,250 

3,687 

4,083 

3,601 

4,321 

3,749 

3,  596,  772 
3,014,462 
1,  783,  577 
3,  211,  686 
3,  513,  743 
5, 896, 495 
7,  587,  444 
7, 961. 220 
7, 650,  784 
7,  489,  300 


221, 904 

35, 173 

166, 326 

26, 186 

82, 113 

13,  239 

197,  221 

33, 000 

245,  798 

53,  086 

592,  584 

130,  747 

906,  714 

136, 235 

867, 096 

116,  743 

817,  362 

120,  265 

732,  688 

123, 040 

863 

967 

201 

1,242 

7,532 

125, 914 

423, 679 

446,  309 

407,  499 

327,  547 


36, 036 

3,782 

27, 153 

4,490 

13,440 

3,081 

34,242 

2,164 

60,  618 

1,937 

256, 661 

916 

559, 914 

708 

563, 051 

494 

527,  764 

414 

450,  587 

468 

914,  367 

1,  517,  426 

1, 430,  385 

706,  450 

719,  775 

170,077 

111,663 

101,  777 

98,  534 

252,  836 


44,055 

69,  374 

101, 809 

38, 257 

36, 888 

10, 866 

7,343 

6,212 

5,132 

16, 113 


MANUFACTURING— CLOTHING  AND  APPAREL  <« 


1936 

8,203 

3,633 

1937 

8,044 

2,790 

1938  ad". 

8,874 

2,912 

1939  ad". 

8,664 

3,799 

1940  ad". 

8,864 

4,342 

1941  ad". 

9,201 

5,998 

1942  ad". 

9,124 

6,730 

1943  ad". 

8,434 

7,200 

1944  ad". 

7,557 

6.335 

1945  ad". 

7,992 

6,622 

1,  759, 667 
1,  439,  762 
1,299,880 
1,  793,  228 
2, 040,  628 
3,200,111 
3, 857, 145 
4, 161,  548 
3, 989,  733 
4, 015,  767 


56,  344 

32,  845 

31,  558 

54,611 

62, 967 

141,314 

220,  757 

264,  557 

268,  477 

255,  788 


8,445 
4,975 
4,952 
8, 805 
12,  243 
31,065 
36,  505 
37, 871 
39,  320 
44,014 


232 

129 

73 

312 

1,108 

20, 639 

84,  754 

119,  504 

123, 608 

100,444 


5, 

5, 

9, 

13, 

51, 

121, 

157, 

162, 

144, 


677 

4,455 

104 

5,120 

025 

5,850 

117 

4,766 

352 

4,412 

704 

3,103 

259 

2,289 

375 

1,134 

928 

1,107 

458 

1,196 

523, 088 
809, 937 
879, 872 
632,  336 
579, 806 
316,  496 
232, 973 
97, 853 
113, 457 
120, 424 


14, 044 
19, 036 
31,  458 
17, 961 
16,314 
8,412 
7,482 
2,851 
3,658 
4,269 


MANUFACTURING— LEATHER  AND  ITS  MANUFACTURES 


1936 

2,401 

1,200 

1,043,709 

50, 647 

7,657 

134 

7,791 

1,144 

239, 163 

14, 272 

1937 

2,386 

1,023 

963, 149 

34, 601 

6, 157 

100 

5,257 

1,311 

368,  576 

13,  564 

1938 

2,274 

860 

755,  Oil 

25,  847 

4,087 

66 

4,153 

1,364 

371,135 

20, 068 

1939 

2,157 

1,080 

992, 294 

46,  506 

7,605 

130 

7,734 

1,050 

248,  373 

10,449 

1940 

2,145 

1,139 

1, 039, 166 

48, 074 

9,110 

897 

10,007 

979 

251, 187 

10,  330 

1941 

2,103 

1,662 

1, 653,  254 

94,  632 

21, 638 

10,  656 

32, 195 

523 

124, 363 

5,044 

1942 

2,053 

1,667 

2, 055,  754 

140,  449 

26, 497 

.50,  611 

77, 108 

358 

57,  751 

2,261 

1943 

2,065 

1,814 

2, 121, 104 

151,  376 

26,  537 

63,  219 

89,  756 

218 

37, 103 

1,336 

1944 

1,983 

1,698 

2, 096, 655 

140, 996 

26, 904 

55, 185 

82, 089 

263 

42,718 

1,162 

1945 

2,108 

1,769 

2, 142, 456 

137, 064 

28,  371 

49,003 

77, 374 

290 

48, 870 

1,559 

For  footnotes,  see  pp.  439-444. 
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Table  18. — Corporation  returns,  1936-194.5,^  in  aggregate  and  by  industrial  groups,** 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax — Continued 

(Money  figurea  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Betums  with  net  income  * 

Returns  with  no  net 
income « 

Year 

Num- 
ber 

Gross 
Income  • 

Net  in- 
come* 

Income 
tax» 

Excess 
profit? 
taxes « 

Total  tax 

Num- 
ber 

Gross 
income  • 

Deficit  * 

MANUFACTURING— RUBBER  PRODUCTS 


1936 

1937 

1937  ad  « 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


618 

330 

643 

320 

527 

280 

557 

283 

565 

326 

602 

339 

548 

419 

508 

404 

463 

360 

452 

372 

475 

361 

910, 991 
012, 043 
972, 651 
782. 159 
010,  660 
113,375 
678, 760 
882. 077 
979, 694 
346,  721 
299, 979 


54,  771 

8,520 

47, 454 

6,241 

43, 579 

5,614 

26, 325 

4, 331 

64,  766 

10,  457 

72,712 

14,  783 

153, 378 

33, 957 

153, 826 

28, 935 

364, 968 

31,553 

330,  265 

30,  788 

248, 125 

30,  291 

119 

131 

HI 

49 

113 

1,259 

30,  684 

56, 185 

223,  726 

202, 332 

139,  696 


8,639 

259 

6,372 

294 

5,724 

221 

4,380 

257 

10,  570 

219 

16, 042 

247 

64, 640 

119 

85, 120 

93 

255,  279 

77 

233, 120 

63 

169, 987 

92 

50, 872 

94,911 

91,144 

75, 899 

73,  654 

52, 134 

16,  748 

8,658 

4,423 

9,875 

61, 070 


MANUFACTURING— FOREST  PRODUCTS 


1936 
1937 

1938  ad  " 

1939  ad  " 

1940  ad  " 

1941  ad  " 

1942  ad  *6 

1943  ad  *« 

1944  ad  *« 

1945  ad  " 


6,722 

3,145 

6,  730 

3,102 

7,863 

2,681 

7,586 

3,443 

7,333 

4,009 

7,083 

4,934 

6,826 

4,789 

6,  544 

4,692 

6,317 

4,611 

6,443 

4,716 

1,  291,  734 
1, 457, 931 
997, 118 
1, 554, 624 
2, 060, 302 
3,095,012 
3, 379,  590 
3, 328,  646 
3,  364,  269 
3, 119, 991 


93, 
50, 
92, 
148, 
306, 
337, 
315, 
325, 
257, 


841 

12,  698 

569 

13,  599 

090 

7,708 

524 

14,  787 

435 

30, 883 

031 

67, 145 

031 

63,  487 

282 

55,  883 

613 

61, 088 

681 

58, 797 

559 

886 

87 

328 

5,545 

60, 840 

121,301 

123, 921 

117,  709 

64, 148 


13,  257 

3,360 

14, 485 

3,373 

7,795 

4, 903 

15, 115 

3,933 

36, 427 

3,125 

127,985 

1,956 

184, 788 

1,877 

179,803 

1,673 

178, 797 

1,552 

122, 944 

1,543 

456,  523 
472, 165 
753,  301 
562, 302 
380, 383 
176,  747 
188,  297 
229, 095 
229, 612 
237, 872 


MANUFACTURING-PAPER, 

PULP,  AND  PRODUCTS 

1936 

2,371 

1,440 

1,  437,  416 

123,  346 

19,  354 

276 

19,  630 

848 

291,362 

15,816 

1937 

2,327 

1,  383 

1,646,878 

140,044 

22,  731 

708 

23, 439 

867 

241, 191 

12, 039 

1938 

2,256 

1,107 

1,115,593 

68,  858 

10,917 

49 

10.  966 

1,089 

408,  743 

24.  933 

1939 

2,213 

1,423 

1,545,985 

120,417 

19,  562 

315 

19, 877 

744 

224, 672 

19,828 

1940 

2,220 

1,469 

1,811,688 

190, 143 

42,  546 

9,337 

51, 884 

713 

235, 496 

8,872 

1941 

2,229 

1,892 

2,  755, 126 

355, 895 

75. 453 

94, 356 

169, 809 

311 

50, 314 

3,974 

1942 

2,126 

1,730 

2,  824,  609 

358, 395 

67, 330 

138, 368 

205, 699 

359 

70, 344 

3,447 

1943 

2,149 

1,8.38 

3,  227, 305 

397,  647 

69,  022 

171,246 

240,  269 

273 

57, 806 

3, 1.36 

1944 

2,096 

1,860 

3,431,845 

416,711 

69,  494 

190, 321 

259,816 

202 

60,879 

3,266 

1946 

2,126 

1,848 

3,  510, 014 

345, 350 

69,  596 

128,110 

197,  707 

239 

74, 019 

3,073 

MANUFACTURING— PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 


1936 

12,  735 

5.469 

1937 

12,667 

5,117 

1938 

11,950 

4,234 

1939 

11,690 

4,817 

1940 

11,793 

5,612 

1941 

11,448 

6,201 

1942 

10, 848 

5,978 

1943 

10, 426 

7, 168 

1944 

10,  278 

7,904 

1945 

10,337 

8,021 

1,792,311 
1, 908,  531 
1,542,128 
1,778,016 
1,939,992 

2,  224, 628 
2,427,110 
2, 977,  .336 
3,390,417 

3,  743,  779 


188,  475 

27. 370 

183,821 

26, 872 

125,114 

18,  .570 

157,999 

23.814 

178, 515 

36,993 

214,  593 

52,  293 

251,055 

65,  357 

4,50, 934 

85, 949 

577, 262 

94,662 

590, 971 

97, 830 

452 

672 

129 

227 

2,848 

17,304 

50,237 

166, 757 

252,  533 

254, 271 


27, 822 

6,811 

27,  544 

7,079 

18,  700 

7,314 

24, 041 

6,511 

39, 840 

5.819 

69.  597 

4,930 

115.594 

4,574 

252. 706 

2,963 

347, 195 

2,065 

352, 100 

2,036 

440, 889 
529, 691 
653, 068 
490,  364 
470, 740 
393, 427 
274,  469 
148. 129 
90,810 
101, 049 


For  footnotes,  see  pp.  439^44. 
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Table  18. — Corporation  returns,  1936-1945}  in  aggregate  and  by  industrial  groups,** 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income  « 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Gross 
income ' 

Net  in- 
come ♦ 

Income 
tax* 

Excess 
profits 
taxes' 

Total  tax 

Num- 
ber 

Gross 
income  • 

Deficit  < 

MANUFACTURING— CHEMICALS  AND  ALLIED  PRODUCTS  »» 


1936 

7,174 

3,303 

1937 

7,183 

3,107 

1938  ad  ". 

6,966 

2,732 

1939  ad  «. 

6,911 

3,301 

1940  ad  *K 

7,046 

3,437 

1941  ad  ". 

6,792 

4,167 

1942  ad  <«. 

6,522 

4,199 

1943ad<«. 

6,436 

4,466 

1944  ad" 

6,198 

4,349 

1945  ad  *'- 

6,346 

4,341 

3,  649,  269 

3,  882,  702 
3. 198,  878 
3, 985, 159 

4,  510, 195 
6, 182,  326 
6, 991, 050 

8,  328,  515 

9,  522,  465 
9,  212, 808 


479, 278 

457, 119 

336,  390 

541, 314 

658, 036 

981,  722 

1, 088, 135 

1,  218,  599 

1,  255,  441 

1, 041,  563 


64, 079 

63, 131 

51,  323 

82,  784 

139, 157 

206,  333 

223,  228 

233, 479 

232,  530 

222,  737 


1,063 

1,013 

211 

1,372 

35, 883 

234,  742 

344,  737 

462, 080 

481, 895 

329, 145 


65, 142 

3,508 

64,144 

3,676 

51,  535 

3,890 

84, 156 

3,349 

175, 040 

3,313 

441,075 

2,344 

567, 964 

2,066 

695,  560 

1,678 

714,  425 

1,601 

551, 882 

1,721 

275, 689 
337,  354 
426, 909 
257, 878 
230,  337 
128,  389 
120, 070 
132,  536 
152,  827 
393, 623 


18,  769 
19, 062 
27, 606 
17,  457 
16,  636 
11,475 
13, 093 
11, 129 
10,  424 
19, 550 


MANUFACTURING— PETROLEUM  AND  OTHER  MINERAL  OIL  PRODUCTS  »" 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


852 

357 

806 

324 

765 

315 

733 

350 

715 

334 

665 

412 

605 

389 

.526 

332 

481 

332 

482 

311 

3,  716,  885 
4,638,211 
2,  459,  321 
4, 130,  839 
5, 045, 084 

6,  612,  380 

7,  528, 962 

8,  604, 950 

9,  834,  631 
9, 616,  579 


224,  627 

23, 618 

300, 815 

34, 156 

146, 406 

15, 003 

196,  590 

20,342 

267,  700 

44,  751 

556, 282 

113,827 

544,  700 

169,  842 

761,438 

233,  888 

652, 071 

187, 635 

370,  575 

98,  260 

53 

795 

29 

192 

4,735 

23,  265 

49, 149 

78,  360 

67, 235 

10, 636 


23, 671 

389 

34, 951 

381 

15,031 

398 

20,  533 

323 

49,  486 

321 

137, 092 

207 

218,991 

186 

312,  248 

150 

254, 870 

114 

108,  896 

131 

888, 562 

648,  653 

2,  638, 970 

1, 279, 042 

639, 277 

282,  734 

106,  471 

45,  390 

196,  348 

767,  499 


21,  llO 
21,  251 
88, 12l 
16,  828 
19,  885 
6,154 
2,128 
2,205 
2,948 
19, 193 


MANUFACTURING— STONE,  CLAY,  AND 

GLASS  PRODUCTS 

1936 

3,970 

1,781 

1,196,817 

161,516 

24, 000 

507 

24,  507 

2,015 

183,925 

16, 607 

1937 

4,164 

1,684 

1,  317,  034 

161,  524 

24,  599 

887 

25,  486 

2,263 

218,915 

17,  416 

193S 

3,742 

1,393 

937, 385 

88, 915 

14, 110 

117 

14,  226 

2,208 

284, 139 

23, 839 

1939 

3,626 

1,771 

1,  320, 926 

157, 643 

25,  803 

357 

26, 160 

1,752 

184,  471 

11,793 

1940 

3,601 

1,940 

1,  577,  346 

213,  456 

47,  294 

10, 072 

57,  366 

1,550 

136,  431 

12,244 

1941 

3,363 

2,155 

2. 213, 476 

346, 059 

76,  297 

83, 083 

159, 380 

1,123 

87, 431 

8,568 

1942 

3, 131 

1,841 

2,  237,  502 

376,  320 

63, 689 

160, 185 

223,  874 

1,200 

109,  780 

11,873 

1943 

2,942 

1,721 

2,  226,  751 

318,  067 

55,  566 

135, 930 

191,  496 

1,114 

154, 938 

16,  338 

1944 

2,794 

1,722 

2, 151, 893 

257,  592 

51,  594 

98, 823 

150,  417 

983 

158,085 

14, 247 

1945 

2,875 

1,952 

2,  201,  834 

224, 032 

52,  857 

66,  721 

119,  577 

818 

141, 883 

12, 938 

MANUFACTURING— 

METAL  AND  ITS  PRODUCTS" 

1936 

19,  772 

10, 467 

10,  501, 257 

1,113,920 

171, 654 

3,777 

175, 431 

8,563 

2, 068, 626 

74, 915 

1937 

20, 076 

10,  491 

14, 042, 168 

1,  381,  350 

227, 951 

12, 870 

240,  821 

8,  775 

1,  301,  234 

70,  727 

19.37  ad". 

20,  743 

10,  738 

14,  593, 008 

1,  416, 585 

233, 956 

13, 109 

247,  065 

9,134 

1,444,831 

80, 327 

1938  ad". 

18,  386 

6,809 

7, 097,  574 

574,  409 

92,  248 

678 

92, 926 

10,  857 

3,  697, 085 

221,  231 

1939  ad" 

18, 261 

9,766 

12, 108, 886 

1. 097,  876 

180, 159 

3,571 

183,  730 

7,885 

1,  798,  855 

94,  276 

1940  ad  ". 

18, 086 

11,435 

17,  397,  773 

2,  065, 689 

460,  715 

190, 147 

650, 862 

6,091 

882, 625 

54,  646 

1941  ad  ". 

17,  725 

13,  631 

29, 198, 425 

4,  631,  584 

895, 698 

1,578.007 

2,  473,  705 

3,587 

344, 669 

28,418 

1942  ad  « 

18, 351 

14, 150 

47, 028, 453 

7, 173,  360 

823,  436 

3,  823, 067 

4, 646,  503 

3,648 

584,  264 

47,  343 

1943  ad" 

18, 050 

13, 862 

65,  256, 072 

8,  872, 988 

841,  655 

5, 136,  744 

5, 978,  39S 

3,569 

1, 312,  773 

54,  641 

1944  ad  ". 

17, 661 

13,  894 

68,  535,  838 

7, 364,  895 

832,  809 

4, 067, 163 

4, 899, 972 

3,  230 

1, 145, 089 

62. 110 

1945  ad" 

18,  681 

13,  507 

53, 634,  561 

4,  200,  565 

680, 160 

1,  894,  719 

2,  574,  879 

4,583 

3, 086, 735 

154,568 

MANUFACTURING— MOTOR  VEHICLES,  COMPLETE  OR  PARTS  «i 


1936 

1937 

1938  ad  w 

1939  ad  ". 

1940 

1941 
1942 
1943 
1944 
1945 


801 

367 

869 

381 

995 

357 

877 

443 

851 

498 

773 

546 

678 

514 

599 

477 

576 

461 

646 

601 

4, 621, 105 

4,  554, 892 

2,  010,  413 

3,  432,  565 
4, 678, 158 
6,  542,  406 
4, 077, 060 
3,  852,  720 
3,  715, 840 
1, 955, 976 


433, 348 

415,814 
206, 083 
384, 005 
576,  796 
864,  547 
413,212 
415,  677 
340, 072 
184,  623 


65,  478 
65, 130 
30,  998 
60,  417 
127,  709 
169,  868 
54, 692 
67,  702 
35,  245 
22,  232 


696 

698 

23 

289 

51, 077 

269, 912 

201, 003 

205,  784 

194,  943 

100,  846 


66, 174 

390 

65,  726 

426 

31, 021 

577 

60,  706 

397 

178,  785 

310 

439,  780 

193 

255, 696 

148 

263,  487 

100 

231, 189 

86 

123, 077 

119 

163, 117 

197, 903 

1, 035, 641 

229,  791 

118, 190 

45, 071 

13, 333 

9,438 

10,  880 

1, 133,  308 


11,654 

13, 047 

60,  499 

17,  786 

9,411 

3,494 

933 

676 

628 

14, 470 


For  footnotes,  see  pp.  439^44. 
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Table  18. — Corporation  returris,  1936-1945,^  in  aggregate  and  by  industrial  groups}* 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax — Continued 

(Monejr  flgnres  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income « 

Year 

Num- 
ber 

Gross 
income » 

Net  In- 
come* 

Income 
tax* 

Excess 
profits 
taxes  • 

Total  tax 

Num- 
ber 

inSl.    Deficit  «• 

MANUFACTURING— MANUFACTURING  NOT  ELSEWHERE  CLASSIFIED 


1936 

1937 

1937  ad  " 

1938  ad  " 

1939  ad  " 

1940  ad  <« 

1941  ad  *« 

1942  ad  " 

1943  ad  <« 

1944  ad  i» 
1946  ad  i> 


6,021 

2,378 

6,197 

2,166 

6,862 

2,045 

6,588 

2,049 

6,524 

2,586 

6,721 

2,979 

7,288 

4,352 

6,641 

4,238 

6,212 

4,355 

6,783 

4,589 

7,327 

4,641 

1,370,245 
1,519,612 

1,171,708 
1, 178,  727 
1, 245, 328 
1,489,814 
2,  548,  660 

3. 162. 930 

4. 434. 931 
4, 833, 450 
4, 454, 721 


155, 
136, 
115, 
95, 
128, 
162, 
331, 
442, 
646, 
582, 
418, 


967 

23,042 

668 

22, 435 

166 

18, 628 

035 

15,  563 

902 

21,431 

038 

35,  242 

792 

68, 968 

652 

63,413 

700 

70,050 

821 

76,  781 

227 

73,451 

634 

835 

711 

183 

414 

9,524 

86, 371 

203, 174 

353,  562 

296,  501 

173,059 


23,  576 

3,047 

23, 270 

3,319 

19,  340 

3,152 

15,747 

3,921 

21,845 

3, 308 

44,  766 

3,187 

155,339 

2,430 

266,  587 

1,939 

423, 613 

1,382, 

373, 282 

1,632 

246, 510 

2,008 

293, 029 

319,029 
226,  654 
422,  667 
217,  562 
204, 614 
128, 829 
134,  776 
126,037 
173, 759 
288,900 


TRANSPORTATION  AND  OTHER  PUBLIC  UTILITIES 


1936 

27, 486 

11,196 

8, 756, 897 

1,376,520 

172, 671 

757 

173, 428 

13,  657 

4, 055, 288 

353,885 

1937 

27, 360 

10, 856 

9, 034, 200 

1,503,021 

194, 430 

3,749 

198, 179 

13,816 

4,415,002 

410,004 

1938  ad  <« 

24,  522 

9,554 

7,  968, 259 

1,  256, 328 

175,606 

394 

176,000 

12,  861 

4, 294, 000 

539, 880 

1939  ad  « 

24, 395 

10,  857 

9, 223,  865 

1,577,495 

224,  464 

1,199 

225, 662 

11,623 

3,972,017 

362, 263 

1940  ad  «» 

24,  252 

11,799 

10,  545,  717 

1,650,824 

361.066 

14,541 

375,  607 

10,  777 

3,  290, 367 

283, 362 

1941  ad  <« 

24,011 

13,301 

14, 287, 334 

2, 143,  636 

554,  781 

170,  534 

725, 315 

9,143 

1,  789, 042 

162,  221 

1942  ad  " 

22, 301 

13, 234 

17,917,314 

3,778,128 

1,051,371 

551,240 

1,602,611 

7,564 

869, 179 

97, 690 

1943  ad  <« 

21,335 

13,  510 

20,  526, 009 

4, 674,  935 

1,018,043 

1,415,392 

2,433,435 

6,343 

942,783 

131,257 

1944  ad  « 

21,159 

13,386 

21,  753, 672 

4, 338, 021 

836,  789 

1, 579, 427 

2,416,215 

6,373 

884,807 

147,919 

1946  ad  " 

21,  730 

13,285 

19,  774,  529 

3,187,428 

738, 863 

831,704 

1,  570,  667 

6,959 

3,010,003 

205,915 

TRADE 


1938 

149,  805 

69, 263 

34,810,717 

1,136,419 

168,678 

4,868 

173,  546 

76,2571  8,460,652 

213,049 

1937 

148,019 

62, 432 

35,057,451 

1,064,765 

161,718 

6,668 

168, 3S6 

80,652,10,379,209 

230, 798 

1938  ad  " 

140, 367 

50,189 

26,812,698 

732, 628 

112,087 

1,141 

113,227 

86,198  11,769,685 

318,675 

1939  ad  *9 

137,448 

62, 381 

34,  242, 656 

1,020,385 

162,137 

2,619 

164,  750 

71,881 

7,  980,  554 

209, 6.54 

1940  ad  «« 

137,105 

70, 361 

39,  670, 278 

1,257,497 

260,  579 

32, 729 

293, 308 

63, 668 

6,919,912 

178,545 

1941  ad  <« 

134,  901 

87,155 

52,791,637 

2, 205, 242 

496, 162 

362,  577 

858,  739 

44,  947 

4, 246,  667 

133, 668 

1942  ad  <« 

125, 260 

86, 468 

51,925,230 

2, 630,  797 

506, 957 

882,  733 

1,389,690 

36,151 

3,087,017 

84, 933 

1943  ad  «9 

117,733 

89, 892 

'55,230,179 

3, 096, 000 

529, 194 

1,222,658 

1,751,852 

24,  712 

2,106,436 

62, 125 

1944  ad  " 

113,746 

88,  791 

58,045,917 

3,261,335 

555, 098 

1, 324,  503 

1,  879, 601 

22, 000 

2,461,605 

59,863 

1946  ad  <« 

117,  645 

92, 813 

62, 880, 741 

3,375,473 

617, 188 

1,252,167 

1,869,355 

21,360 

2, 462, 925 

70,702 

SERVICE— PROFESSIONAL,  AMUSEMENTS,  HOTELS,  ETC. 


1936 

64,426 

18,445 

2,  545,  580 

232, 164 

31,534 

912 

32, 446 

41,258 

2,103,413 

243, 235 

1937 

65, 272 

19, 191 

2, 625, 377 

225, 726 

32,  508 

1,638 

34, 146 

41,017 

2,211,927 

210,064 

1938  ad  " 

48,156 

12,711 

2, 298, 463 

109,118 

24, 961 

287 

25, 247 

31,067 

1,722,930 

117,573 

1939  ad  <• 

49, 034 

14,907 

2,  522,  806 

190, 860 

28,  685 

357 

29,042 

30,008 

1,667,302 

108, 930 

1940  ad  <« 

51,285 

17,  496 

2, 967,  544 

215,990 

38, 907 

2,281 

41, 188 

29,  709 

1,502,012 

104,  706 

1941  ad  <« 

50,  765 

21,431 

3,566,027 

276, 800 

62,119 

17,975 

80,094 

25,664 

1,353,161 

85, 024 

1942  ad  «« 

48, 250 

23, 666 

4,621,330 

442,811 

96, 212 

98, 335 

194, 547 

21, 133 

1,004,446 

62, 896 

1943  ad  <« 

45,157 

26, 365 

6,  543,  550 

655, 334 

115,405 

227,089 

342, 494 

15,515 

714,  698 

60,881 

1944  ad  <« 

44,  770 

26,  473 

6,080,718 

683,027 

127, 438 

224,478 

351,915 

14,811 

770, 684 

62,443 

1945  ad  « 

44, 800 

27,  714 

6, 509, 221 

712,347 

143,  776 

205, 403 

349, 179 

14, 168 

758,082 

62, 612 

For  footnotes,  see  pp. 439-444. 
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Table  18. — Corporation  returns,  1936-1945,^  in  aggregate  and  by  industrial  groups** 
for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
gross  income,  and  net  income  or  deficit;  also  for  returns  with  net  income:  Income 
tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns' 

Returns  with  net  income  ♦  " 

Returns  with  no  net 
Income  *  •• 

Year 

Num- 
ber 

Gross 
income  • 

Net  in- 
come * 

Income 
tai« 

Excess 
profits 
taxes « 

Total  tax 

Num- 
ber 

Gross 
income  • 

Deficit* 

FINANCE— BANKING,  INSURANCE,   REAL   ESTATE,  HOLDING   COMPANIES,   STOCK 
AND  BOND  BROKERS,  ETC. 


1936.-- 
1937... 

1938  ad 

1939  ad 

1940  ad 

1941  ad 

1942  ad 

1943  ad 

1944  ad 

1945  ad 


132,715 
133,  992 
"152,113 
"152,865 
",149,199 
"!l48,  500 
"1140,  952 
"il37,436 
"137,446 
"138,954 


43,  866 
43,  581 
49,  976 
53,  823 
56,  847 
63,  932 
66, 046 
72, 388 
80,  229 
87, 997 


6,371,607 
6, 000, 402 
5,  500, 223 

5,  746,  983 
6, 190, 076 

6,  925, 355 
7,215,077 

7,  598,  644 
8, 387, 024 
9, 340,  516 


2, 219,  938 
2, 143,  795 
1, 625,  847 
1, 697, 124 

1,  938, 757 
2, 086, 042 
2,434,510 

2,  683,  656 
3, 095,  669 
3, 657, 036 


142,  556 
137,051 
120, 284 
118,752 
168, 232 
250,  550 
317,951 
371, 972 
460, 205 
570,  905 


2,286 

2,735 

950 

884 

8,102 

37,  505 

40, 718 

48,544 

48, 632 

54,495 


144, 842 

71,  828 

139,  786 

73, 498 

121, 233 

86, 351 

119,636 

84,533 

176, 334 

80, 865 

288, 055 

74, 701 

358, 669 

66, 237 

420,  516 

56, 782 

508,  837 

49,  254 

625, 400 

43,446 

2, 405, 346 
2,  952, 308 
2,  913,  860 

2,  863, 219 
3, 092, 064 

3,  212,  532 
1, 468, 059 
1, 076,  754 

950, 102 
1, 068, 233 


771, 494 
802, 643 
790, 206 
823, 317 
144, 612 
060, 812 
470,  815 
393, 030 
280,  889 
245, 418 


CONSTRUCTION 


1936 

17, 997 

6,202 

1, 309, 003 

74, 136 

11,112 

661 

11,  773 

10, 443 

703,  504 

37, 305 

1937 

18,  333 

6,103 

1,688,050 

84, 463 

13,215 

1,402 

14,617 

10,  761 

773,  852 

36,  890 

1937  ad  " 

18, 117 

6,017 

1,  524,  507 

74, 605 

11,644 

1,307 

12,  951 

10, 642 

726, 398 

33,  844 

1938  ad" 

18, 377 

5,290 

1,341,870 

73,  296 

11,577 

449 

12, 026 

11,675 

740,  750 

40, 820 

1939  ad  " 

17,  964 

5,836 

1,556,418 

79,700 

12, 293 

500 

12,  793 

10,861 

809,823 

41, 228 

1940  ad  " 

17,  534 

6,988 

2,  000, 904 

112,920 

21,216 

4,271 

25,487 

9,388 

658, 026 

36,884 

1941  ad  " 

16.657 

8,452 

3,183,519 

210, 208 

43,  280 

42,  258 

85,  537 

7,117 

487,  578 

25, 380 

1942  ad  " 

15,322 

8,445 

4,  528, 442 

364,  220 

47,  744 

161,680 

209, 424 

6,744 

368, 682 

21,675 

1943  ad  " 

13,  833 

7,716 

3,979,711 

306,114 

39, 381 

139, 960 

179,341 

4,852 

499,  783 

29, 978 

1944  ad  " 

13,051 

7,442 

2,  905, 530 

199,907 

37,086 

65, 163 

102, 248 

4,520 

496,  894 

34,  590 

1945  ad  " 

13,281 

8,051 

2,  670,  568 

166,063 

34,025 

37,251 

71, 275 

4,199 

617,  937 

34, 938 

AGRICULTURE  AND  RELATED  INDUSTRIES 


1936 

9,860 

2,920 

523, 992 

65, 837 

8,655 

328 

8,983 

6,025 

201,757 

32, 707 

1937 

9,565 

2,636 

531,954 

57, 320 

7,479 

359 

7,838 

6,067 

251, 123 

33,683 

1938  ad  " 

10,  702 

2,862 

366,217 

31,820 

4,269 

143 

4,413 

6,936 

243,447 

38, 336 

1939  ad  « 

10, 158 

3,090 

423, 240 

41, 506 

5,830 

144 

5,974 

6,365 

194,057 

30,225 

1940  ad  " 

10, 397 

3,642 

489, 253 

51,165 

9,507 

652 

10,058 

6,103 

163,000 

36, 032 

1941  ad  " 

9,833 

4,431 

637, 637 

84,395 

19, 223 

4,369 

23,  592 

4,814 

124,  966 

24, 241 

1942  ad  " 

9,054 

4,607 

708, 487 

97, 175 

22, 801 

17, 687 

40,488 

3,922 

105,  816 

17,419 

1943  ad  " 

8,606 

4,882 

774,  710 

132,319 

26, 971 

36,942 

63,  914 

3,257 

104, 960 

16, 807 

1944  ad  " 

8,083 

4,541 

833,  581 

139, 862 

30, 802 

34, 107 

64, 909 

3,085 

109, 388 

18, 924 

1945  ad  " 

7,592 

4,423 

905,  585 

155,629 

34, 465 

30, 987 

65, 451 

2,758 

102, 091 

18,717 

NATURE  OF  BUSINESS  NOT  GIVEN 


1936- 
1937- 
1938- 
1939.. 
1940.. 
1941.. 
1942.. 
1943.. 
1944.. 
1945.. 


14,080 

197 

12, 021 

172 

17,284 

798 

18,178 

896 

22, 474 

1,600 

22,  529 

2,176 

20, 140 

2,044 

17,915 

1,897 

17,415 

1,824 

17,027 

1,908 

2,630 

3,669 

115,981 

72, 973 

75, 981 

154, 521 

185,  949 

201, 281 

142, 874 

139, 577 


648 

84 

661 

85 

5,202 

778 

5,530 

746 

8,897 

1,423 

18, 349 

3,629 

22, 286 

4,647 

25,046 

4,742 

17, 875 

3,775 

15,283 

3,492 

2 

6 

19 

18 

89 

1,511 

3,837 

4,589 

3,127 

1,870 


86 

1,482 

91 

1,510 

797 

3,328 

764 

3,388 

1,612 

5.433 

6,140 

5,123 

8,484 

3,980 

9,331 

3,355 

6,903 

3,277 

6,362 

3,459 

5,222 
5,488 
90, 040 
37,365 
48,  274 
38, 470 
32,  516 
25, 510 
18,019 
26,  522 


6,209 
4,152 
14,696 
12,296 
57,  959 
38, 317 
28, 231 
17,378 
9,111 
10, 949 


For  footnotes,  see  pp.  439-444. 
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Table  19. — Corporation  returns,  1936-1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns ' 

Returns  with  net  Income  • 

Returns  with  no 
net  income  ♦ 

Year 

Number 

Net  in- 
come « 

Income 
tax* 

Excess 
profits 
taxes  • 

Total  tax 

Number 

Deficit  ♦ 

UNITED  STATES 


1936         

530,  779 
629. 097 
620,  501 
515,960 
616,  783 
509,  066 
479,  677 
455,  894 
446,  796 
454,  460 

203, 161 
192, 028 
169,  884 
199,  479 
220, 977 
264, 628 
269, 942 
283,  735 
288, 904 
303, 019 

9,  478,  241 
9, 634, 837 
6,  525, 979 
8,  826,  713 
11,203,224 
18,111,095 
24. 052,  358 
28,  717, 966 
27, 123,  741 
22, 165, 206 

1, 169,  765 
1, 232,  837 
853,  578 
1,  216,  450 
2,144,292 

3,  744,  568 

4,  337,  728 
4,  479, 166 
4,  353,  620 
4, 182,  705 

21.613 
43,  335 

5,988 
15,806 
404, 254 
3,  423,  334 
7,918,668 
11,446,417 
10,  530,  430 
6,612,045 

1, 191, 378 

1, 276, 172 

859,  566 

1,  232,  256 

2,  548,  546 
7,  167, 902 

12,  256,  396 
15,  925,  582 
14, 884, 050 
10,  794,  750 

275, 696 
285, 810 
301, 148 
270, 138 
252, 065 
204,  278 
172,  723 
136,  786 
123,  563 
118, 106 

2, 152, 024 

1937 

2,  280, 846 

1938              -  - 

2, 853,  098 

1939 -.. 

2,  092, 148 

1940 

2,  283,  795 

1941       

1,  778,  553 

1942" 

1943 

1, 000,  746 
898,  722 

1944 

819,  260 

1945 

1,026,250 

ALABAMA 


1936 

1937 .- 

3,617 
3,572 
3,470 
3,432 
3,391 
3,323 
3,108 
2,906 
2,813 
2,772 

1,618 
1,542 
1,395 
1,612 
1,761 
2,084 
2,077 
2,076 
2,040 
2,035 

25,291 
29, 532 
17,129 
25,213 
43,  682 
90, 943 
129,511 
128,  545 
124, 929 
114,816 

3,707 

4,462 

2,581 

3,958 

8, 90S 

20,  349 

21,255 

19,812 

19,639 

20,  473 

225 

291 

27 

60 

1,830 

18,914 

55,914 

53,  386 

49,517 

42,  434 

3,932 

4,  753 

2,608 

4,018 

10,  7.38 

39,  263 

77,  169 

73,  198 

69, 156 

62,907 

1,687 

1,764 

1,822 

1,593 

1,435 

1,045 

853 

688 

658 

625 

8,  736 
7,557 

1938 

11,153 

1939 

8,222 

1940 

6,386 

1941 

3,542 

1942 

2,  689 

1943 

1944 

2, 825 
2,686 

1945 

3,582 

ALASKA 


1936 

209 
246 
278 
274 
282 
278 
232 
219 
180 
176 

92 
106 
91 
95 
109 
126 
120 
124 
88 
89 

916 
1,257 
1,099 
1,105 
1,325 
2,329 
2,575 
3, 951 
2,663 
2,055 

118 

165 
166 
159 
238 
533 
439 
633 
547 
459 

13 

21 

7 

5 

9 

231 

811 

1,430 

733 

453 

131 

186 

173 

164 

248 

764 

1,250 

2,064 

1,280 

912 

89 
98 
133 
125 
125 
107 
74 
44 
45 
42 

376 

1937 

321 

1938 

456 

1939... 

1940     .     

585 
443 

1941 

413 

1942 

269 

1943 

178 

1944 

371 

1945 

708 

ARIZONA 


1,531 

654 

1,497 

563 

1,481 

620 

1,422 

512 

1,386 

564 

1,341 

669 

1,245 

715 

1,115 

713 

1,063 

690 

1,039 

656 

6,478 
7,  765 
6,020 
6,710 
8,226 
11,623 
17,827 
21,787 
23,417 
20,  534 


824 

1,039 

863 

991 

1,611 

2,  749 
3,496 

3,  520 
4, 009 
4,089 


57 

81 
12 
14 

78 
967 
5,096 
8.014 
8,000 
5,770 


881 

1,120 

875 

1,006 

1,689 

3,716 

8,592 

11,534 

12,  009 

9,859 


728 
715 
625 
483 
370 
265 
250 
267 


3,044 

2,791 
3,126 
3,607 
3,326 
2,201 
2,330 
1,430 
1,908 
2,528 


ARKANSAS 


2, 530 

1,291 

2,551 

1,178 

2,681 

1,087 

2,479 

1,245 

2,654 

1,  382 

2,403 

1,533 

2,233 

1,  556 

2,071 

1,515 

2,141 

1,458 

2,000 

1,513 

13,313 

14,007 
11,903 
14,  553 

19,  309 
31,676 
37,  029 

39,  808 
40, 962 

40,  390 


1 

718 

1, 

873 

1 

784 

2 

213 

3,871  1 

7 

752 

1 

413 

7 

288 

8 

396 

8.975  1 

112 

137 

23 

49 

221 

3,106 

10,  802 

13,  290 

11,550 

9,548 


1,830 

2,010 

1,807 

2,  261 

4,092 

10, 857 

18,215 

20,  579 

19, 946 

18,  523 


1,051 

1,141 

1,211 

1,001 

908 

687 

531 

444 

404 

379 


3,316 
3,471 
5,039 
3,193 
2,933 
2,202 
1,827 
1,600 
1,267 
1,506 


For  footnotes,  see  pp.  439-444, 
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Table  19. — Corporation  returns,  1936-1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 
[Money  figures  in  th^ousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
taxs 

Excess 
profits 
taxes  9 

Total  tax 

Number 

Deficit  ♦ 

CALIFORNIA 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


24, 999 
25, 120 
24,  416 
24,  097 
24,  261 
23,  606 
21,708 
20,  288 
19,  751 
19,  700 


10,  258 
9,705 
8,589 
9,221 

10,111 

11,  546 
11,864 

12,  190 
11,9.S2 
11,865 


507, 369 

527,  987 

398,  170 

434,  985 

499,  053 

849, 312 

1,356,116 

1,  785,  881 

1,  66,5,  461 

1,310,127 


60,  831 
67,  383 
54,  061 

61,  084 
96,611 

184,  835 
270, 148 
261,  933 
230, 209 
236,  443 


1,284 

3,655 

362 

830 

10,  814 

154,  035 

446,  194 

783,  055 

741.  .363 

460,  669 


62,115 

71,038 

54,  422 

61,913 

107,  425 

338,  870 

716,342 

1,044,988 

980.  572 

697, 113 


11,851 
12,  280 
12,  790 
11,911 
)  1, 103 
9,081 
7,120 
5,565 
5,  203 

5,  :;i8 


102,  776 
98,  553 

128,  790 
97,  551 

135,  229 
99,810 
52,  637 
60,  248 
64,  836 
74, 1 15 


COLORADO 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


6,  463 
6,071 
5,609 
5,355 
5.  126 
4,820 
4,415 
4,128 
3,894 
3,781 


2,300 
2,030 
1,737 
1.862 
1,873 
2,161 
2,278 
2,  343 
2,280 
2,337 


60, 

56, 

40. 

46. 

51, 

73, 

97, 

116, 

117, 

114, 


8,044 

7,294 

5,541 

6,982 

10,  056 

17,  885 

20,  515 

28,  7.?0 

26,  4?0 

24,  500 


310 

292 

42 

74 

475 

7,355 

19,  847 

27,  022 

32,  ,548 

33,  958 


8,354 

7.586 

.%  583 

7,056 

10,531 

25,  239 

40,  362 

5.5,  762 

58, 978 

58,  458 


3,012 
3,001 
2,948 
2,  650 
2,556 
2,016 
1,598 
1,203 
1,119 
1,025 


19,263 
22, 100 
19, 080 
15,  751 

14,  420 

15,  575 
6,521 
9,787 
7,951 
9,428 


CONNECTICUT 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


,219 
,398 
,292 
,286 
,348 
,335 
,025 
,630 
,590 
,754 


3,  407 
3,388 
2,727 
3,556 
4,220 
5,305 
5,330 
5,440 
5,579 
5,870 


143,  740 
151,  486 
100,  335 
149,  057 
224,  109 
491,  587 
647,  743 
729,  483 
618,  786 
480,  457 


19,  635 

21,  540 
14,  326 

22,  401 
46,  9^6 
90,  760 
83,  161 
92,  346 
82,  707 
77, 143 


398 

735 

71 

265 

20,  341 

163,  651 

246,  174 

295,  375 

232,  316 

119,466 


20,  033 

22,  275 

14,  397 

22,  666 

67, 337 

254,411 

329,  335 

387,  721 

315,023 

196,  609 


5,248 
5,460 
5,988 
5,166 
4,565 
3,455 
3,125 
2,648 
2,481 
2,360 


47,  405 
66,  361 
80, 829 
47,  909 
44, 185 
20,  742 
11,208 
12,  253 
19,  178 
17,  576 


DELAWARE 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


3,224 
3,177 
3,200 
3,109 
3,  175 
3,110 
2,551 
2,425 
2,395 
2,330 


1,598 
1,605 
1,434 
1,553 
1,617 
1,788 
1,  4.80 
1,500 
1,502 
1,  4,87 


490,  945 
531, C88 
354,  622 
428. 284 
488,  952 
604,  452 
587,  884 
624,  890 
608,  359 
539,  lis 


36,  908 
39,  244 
28,  443 
38,  584 
69,  504 

96.  033 
113,628 
108,  449 
104,  128 

97,  Z?<:.> 


275 

374 

129 

264 

19,  638 

108,  788 

131,  .376 

188,  89  . 

174,  52f. 

121,  985 


37, 183 
39,  618 
28,  572 
38,  848 
89, 142 
204,  822 
245,  004 
297,  342 
278,  654 
219.  324 


1,196 

1,  174 

1,380 

1,184 

1,216 

1,  016 

811 

710 

669 

649 


23,  054 
15,611 
25,  492 
12,415 
39,  280 
32,  098 
11,301 
9,833 
19,  870 
12,  563 


DISTRICT  OF  COLUMBIA 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1913 
1944 
1945 


2,818 
2,847 
2,798 
2,710 
2,679 
2,667 
2,  523 
2,364 
2,3)3 
2,345 


1,333 
1,219 
1,  152 
1,310 
1,442 
1,662 
1,680 
1,670 
1,644 
1,651 


46,  287 
42,  195 
36,  032 
46,  468 
51,  559 
92,615 
164,  268 
201,927 
F  0,572 
162,  416 


5,817 
5.313 

4,700 

6,008 

9,244 

22,  414 

40,310 

27,  66fi 

28,  430 
28,  773 


113 

101 

36 

36 

458 

5,307 

36,  643 

92,  671 

84,  045 

59,  390 


5,930 

5,414 

4,736 

6,044 

9,702 

27,  721 

76, 952 

120,  3.39 

112,475 

88,  164 


1,279 

1,  403 

1,416 

1,180 

1,056 

827 

671 

561 

566 

556 


7,872 
6,892 
10,  226 
6,700 
7,897 
5,240 
3,164 
3,242 
6,235 
5,805 


For  footnotes,  see  pp.  439-444. 
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Table  19. — Corporation  returns,  1936-1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  nel 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  flgnres  in  thoasands  of  dollars] 


Total 
number 

of  re- 
turns' 

Returns  with  net  income  « 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax» 

Excess 
profits 
taxes » 

Total  tax 

Number 

Deficit « 

FLORIDA 


1936 

9,866 
9,750 
9,485 
9,450 
9,487 
9,381 
8.355 
7,890 
7,644 
7,886 

3,456 
3,203 
3,024 
3,403 
3,955 
4,255 
4,343 
4,935 
4,946 
5,293 

40,840 
40,  296 
33,  542 
40,  502 
54,  776 
72,  711 
97,444 
141, 175 
139,  428 
147,  525 

4,981 

4,904 

4,511 

5,878 

10, 136 

16,285 

18, 143 

24,  362 

24,  859 

30,297 

278 

347 

107 

150 

949 

6,482 

25, 849 

48, 357 

46,835 

37,445 

5,259 

5,251 

4,619 

6,028 

11,085 

22,  767 

43,  992 

72,  719 

71,  695 

67,  742 

4,923 
5,187 
5,274 
4,909 
4,  581 
4,237 
3.371 
2.332 
2.082 
2,005 

24,105 

1937 

23.385 

1938         

27.045 

1939... 

17.  785 

1940 

19,  194 

1941 

20, 159 

1942            

11,761 

1943     

11,046 

1944 

15,351 

1945 

14,631 

GEORGIA 


1936 

5,721 
5,600 
5,473 
5,423 
5,473 
5.425 
5,111 
4,804 
4.688 
4,802 

2,880 
2,626 
2,410 
2,697 
2,994 
3,460 
3,525 
3,602 
3,552 
3,673 

63,953 

61, 186 

54, 102 

69, 108 

85,  692 

129,  944 

211,955 

243,  094 

228,  876 

209, 838 

8,490 
8,609 
8,197 
10,  873 
17,  821 
30,  847 
41,  897 
36,  882 
39,  336 
41,857 

247 

385 

48 

140 

1,698 

17,  090 

71,113 

109,  460 

95, 190 

71,  965 

8,737 

8,994 

8,245 

11.012 

19.  519 

47,  937 

113,010 

146,  342 

134,  526 

113,822 

2,535 
2,722 
2,821 
2,495 
2,258 
1,710 
1,375 
1,015 
964 
965 

11,068 

1937     

12,  798 

1938 --- 

12,407 

1939 

9,835 

1940 

1941 

8,790 
6,380 

1942       

4,844 

1943 

5,188 

1914 

1945 

5,703 
9,721 

HAWAII 


1936 

818 
808 
801 
809 
824 
799 
764 
670 
674 
686 

533 
633 

514 
503 
571 
608 
652 
573 
570 
551 

47,  421 
41,319 
23,  762 
28,  604 
35,  522 
54,  796 
75,  656 

73.  702 

74.  859 
61, 325 

6,535 
4,959 
2.734 
3,729 
6,510 
11,844 
14,  273 
13,  456 
13,  602 
12,437 

56 

140 

14 

12 

832 

6,791 

25, 028 

25,  589 

26,200 

17,  422 

5,591 

5,099 

2,747 

3,741 

7,342 

18,636 

39. 301 

39. 045 

39, 801 

29, 859 

253 
250 
265 
283 
230 
172 
89 
89 
80 
120 

2,386 

1937 

1,950 

1938 

6,654 

1939 

2,027 

1940 

1,641 

1941         

1,278 

1942 

352 

1943 

527 

1944         

709 

1945 

1,858 

IDAHO 


1936 

2,150 
2,160 
2,069 
1,991 
1,944 
1,820 
1,760 
1,619 
1,641 
1,594 

780 
694 
577 
631 
698 
738 
738 
737 
718 
737 

10,  373 
12,202 
7,212 
9,027 
13,  565 
18. 340 
25,  546 
21, 966 
23, 130 
21,  265 

1,323 

1,599 
1,025 
1,289 
2,600 
4,486 
5,227 
4,  802 
5,540 
5,266 

74 

181 

13 

16 

106 

1,760 

7,824 

5.600 

4,332 

2, 960 

1,397 
1,780 
1.038 
1,305 
2.  706 
6.247 
13, 051 
IQ.  402 
9.872 
8,227 

747 
791 
804 
708 
638 
536 
450 
338 
352 
349 

7,707 

1937 

2.949 

1938       

3,135 

1939 

2,052 

1940     

1,902 

1941 

1,520 

1942         

1,598 

1943 

1,508 

1944            

1,647 

1945  ..   

1,231 

ILLINOIS 


1936 

35,923 
36,281 
35, 621 
35,  409 
34,905 
34,  298 
32,  214 
30, 168 
28,939 
29,208 

14,  708 
13,823 
12, 162 
14,  695 
16,  241 
18,  940 

18,  716 

19,  450 
19, 343 
19,806 

793,  017 
780, 947 
488, 698 
700,  077 
921,383 

1,  479,  489 
2, 007,  261 

2,  432, 185 
2, 342,  739 
1, 859, 390 

113,741 

117,478 
71.  702 
105.  965 
187,  529 
316,  296 
380.  358 
427,  676 
390.  914 
396, 178 

2,167 

3,936 

606 

1,482 

32. 927 

288,  961 

682,  402 

966,  292 

1, 006,  720 

587,115 

115,908 

121,414 

72,308 

107,  447 

220,456 

605,  257 

1,062,761 

1, 393, 968 

1,397.633 

983,293 

17,  592 
18,607 
19.  803 
17,  260 
15,  579 
12,298 
10, 521 
7,907 
7.005 
6,873 

202,203 

1937     

207,  519 

1938 

247, 741 

1939         

171,006 

1940 

239,280 

1941         

138,125 

1942 

73,  745 

1943 -. 

54,990 

1944 

55,274 

1945 

04,320 

For  footnotes,  see  pp.  430-444. 
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Table  19. — Corporation  returns,  1936-1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 

tax  5 

Excess 
piaQts 

tBfesB 

Total  tax 

Number 

Deficit  * 

INDIANA. 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


12, 551 
12.  612 

12,  781 
11,668 
12,  474 
12, 038 
11, 189 
10,  684 
10, 650 
10, 516 


5,487 
5,163 
4,466 
5,354 
5,851 
6,845 
6,822 
6,967 
7,079 
7,202 


128,  287 
121,146 
75,  679 
117,924 
158, 165 
292,  884 
407,  571 
539,  279 
447,515 
356,  483 


18,  890 
18,  613 
11, 668 
18,  661 
32, 004 
65, 023 
64, 726 
66, 125 
67,  421 
66, 246 


638 

685 

134 

341 

6, 938 

59,  914 

164,514 

265,  844 

194,  544 

122, 918 


19,  528 

19, 298 

11,802 

19. 002 

38, 942 

121,937 

229,  240 

331,969 

261, 965 

189, 165 


5,442 
5,745 
6,390 
4,809 
4,902 
3,710 
3,071 
2,476 
2,278 
2,180 


26, 926 
30, 332 
45, 022 
35, 043 
27, 020 
21,  736 
11, 198 
8,314 
9,475 
9,690 


IOWA 


1936 
1937 
1938 
1939 
1940. 
941. 
1942. 
1943. 
1944. 
1945. 


8,227 
7,910 
7,614 
7,378 
7,228 
6,979 
6,  555 
6,279 
6,132 
6,202 


3,551 
3,255 
3,241 
3,501 
3,658 
4,001 
4,056 
4,234 
4,241 
4,265 


50,  225 
46,  426 
40,  544 
52,417 
57,  593 
83,  447 
127,  610 
174, 176 
171,  685 
151,101 


6,852 

6,663 

6,182 

8,191 

10,  735 

19,  280 

23,  586 

26,  556 

28, 469 

26,  526 


169 

324 

109 

139 

620 

7,467 

31,  540 

60.  565 

55, 167 

37,  618 


7,021 

6,987 

6,291 

8,330 

11,355 

26,  747 

55, 126 

87, 121 

83,  636 

64, 144 


3,215 
3, 359 
3,228 
2,871 
2,667 
2,163 
1,759 
1,348 
1.219 
1,267 


18,646 
21,401 
21,371 
21, 938 
22.  877 
16, 048 
5,104 
4,217 
3,707 
5,959 


KANSAS 


1936 
1937 
1938 
1939 
1940 
1941 
1942. 
1943 
1944 
1945. 


4,637 

2, 312 

4,561 

2,057 

4,450 

1,998 

4,359 

2,070 

4,247 

2,214 

4,116 

2,539 

3,874 

2,556 

3,  599 

2,607 

3,483 

2,533 

3,563 

2,654 

42, 674 

28,  759 

24,  547 

27,  656 

39,  291 

88,  769 

209,  601 

308, 060 

297,132 

201, 376 


5,  541 

3,996 

3,292 

3,969 

7,800 

22,  715 

62,  472 

30,  822 

31,037 

33, 345 


114 

168 

36 

49 

487 

6,281 

40,  228 

177, 324 

171,141 

89,  938 


5,655 

4,164 

3,328 

4,018 

8,287 

28, 996 

102,  700 

208, 146 

202, 178 

123,  284 


2, 042 

2,224 

2,204 

2, 055 

1,796 

1,350 

1,075 

804 

749 

714 


12, 113 
10,  462 
10,  726 
10,  997 
9,703 
5,501 
2, 9.50 
3,078 
2,984 
7,795 


KENTUCKY 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


5,158 

2,547 

4,961 

2,345 

4, 882 

2, 103 

4,870 

2,362 

4.778 

2,466 

4,654 

2,899 

4,311 

2,846 

4,008 

2,834 

3,842 

2.847 

3,811 

2,836 

67,  875 

56, 820 

45,  551 

65, 183 

73.  280 

132,  979 

186, 394 

218, 163 

215,  444 

178, 130 


10,  260 

8,409 
6,889 
10.  223 
15,  482 

32,  422 
31,114 
28, 883 
29, 663 

33,  588 


297 

401 

72 

136 

1,353 

16,  793 

75. 462 

105, 163 

100, 939 

63,  536 


10, 557 

8,810 

6,961 

10, 359 

16, 835 

49, 214 

106,  575 

134, 046 

130,  602 

97, 124 


2,215 

2,282 

2,448 

2,170 

1,994 

1,478 

1,205 

956 

803 

784 


13, 342 
11,196 
15. 334 
10,511 
9,661 
6,365 
3,688 
5.021 
5,611 
4,505 


LOUISIANA 


1936 

6,541 

1937 

1938 

6,382 
6,212 

1939 

6,119 

1940 

6,092 

1941 

5,901 

1942 

5.576 

1943 

1944 

1945 

5, 104 
4,786 
4,  698 

2,805 
2,689 
2,552 
2,751 
2,796 
3,263 
3,  322 
3,353 
3, 206 
3,230 


62,  750 
67,  880 
51, 762 
52,  287 
63, 400 
11.5,  735 
119,  744 
154,071 
149. 624 
147,  901 


8,047 

9,197 

6,999 

7,560 

12,  294 

25, 848 

24, 140 

25. 340 

26, 077 

32,  911 


300 

456 

89 

127 

1,288 

12,  596 

34,  472 

59,  867 

56, 025 

39, 242 

8, 347 

9,653 

7,088 

7,688 

13.  582 

38, 445 

.58, 612 

85,  207 

S2, 102 

72, 152 


,3, 113 

3,098 
3, 094 
2,  834 
2,748 
2,178 
1,776 
1, 353 
1,204 
1,145 


21, 666 
13, 689 
24, 135 
14, 495 
12,  927 
9, 499 
5,401 
3,952 
5.120 
5,583 


For  footnotes,  see  pp.  439-444. 
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Table  19. — Corporation  returns,  1936-1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns ^ 

Returns  with  net  income  * 

Returns  with  no 
net  income  < 

Year 

Number 

Net  in- 

Income 
tax  5 

Excess 
profits 
taxes ' 

Total  tax 

Number 

Deficit  < 

MAINE 

1936        

3,810 
3,787 
3,697 
3,645 
3,568 
3,570 
3, 353 
3,175 
3,134 
3,181 

1,358 
1,312 
1,106 
1,335 
1,426 
1,779 
1,831 
1,874 
1,934 
2,014 

22,  357 

24,  495 
18, 131 

25,  826 
30, 054 
59,  313 
70,  281 
93, 081 
94, 070 
77,  181 

2,  753 
3. 166 
2,527 
3,741 
5, 857 
13,  950 

13,  598 
14, 057 
14,290 

14,  382 

75 

70 

35 

103 

471 

6,167 

22, 174 

38, 399 

39,  240 

24,708 

2,828 
3,236 
2,562 
3.844 
6,328 
20, 116 
35.  772 

52,  456 

53,  530 
39, 090 

2,038 
2,040 
2,214 
1,936 
1,806 
1,  459 
1,226 
1,007 
925 
913 

11,817 

1937     

13,  862 

1938     

20,518 

1939 

11,014 

1940          

7,672 

1941     

8,961 

1942 

5,195 

1943 

6,941 

1944         

3,693 

1945     

8,876 

MARYLAND 

1936     — 

6,326 
6,212 
6,102 
6,080 
6,095 
6,032 
5, 658 
5,464 
5,  356 
5,512 

2,653 
2,519 
2,340 
2,700 
2,957 
3,357 
3,331 
3,484 
3,479 
3,623 

124,  717 
122,  519 
93,  811 
117,498 
126, 154 
208, 602 
300,  407 
406,  575 
377,  221 
284, 636 

14,  274 
15, 089 
11,  527 
14, 175 
22,  486 
43,  457 
61,446 
70,  247 
61,  958 
57,  746 

250 

455 

98 

195 

4,051 

26,  855 

83, 118 

154,085 

145,  756 

80, 195 

14,524 
15,544 
11, 625 
14,  370 
26,  537 
70,  312 
144,  564 
224.  332 
207,  714 
137,  941 

2,971 
2,975 
3,086 
2,745 
2,544 
2,056 
1,773 
1,407 
1,327 
1,376 

32,660 

1937          

36, 795 

1938         

49,429 

1939     

38,940 

1940  .-- 

28,814 

1941           

22,223 

1942         

16,846 

1943 

11,976 

1944 

8,403 

1945          

11,454 

MASSACHUSETTS 


1936            

22, 047 
22,  548 

22,  704 
23, 116 

23,  652 
23,  973 
23,  255 
22,  869 
22,  749 
23,771 

8,756 
8,034 
7,198 
9,185 
10,  284 

13,  577 

14,  347 

15,  431 
15, 900 

16,  974 

350, 995 

290,  559 

213,  237 

311,012 

367, 955 

675,  476 

1,005,151 

1,133,331 

1, 086,  861 

979,  437 

43, 101 
37,  265 
27,  695 
43, 291 
71, 220 
142,  795 
158,303 
160,  997 
168, 154 
167,  855 

837 

1,250 

256 

714 

14,  321 

123,  470 

359, 102 

439,  696 

382,  443 

253, 069 

43, 938 
38,  515 
27, 951 
44,005 
85,  540 
266,  266 
517.  405 
600,  692 
550,  596 
420, 924 

11.957 

13, 191 

14,236 

12,763 

12.  250 

9,434 

8.016 

6,605 

6,124 

5,985 

122, 652 

1937  

127, 758 

1938          

162,  437 

1939     

120.218 

1940 

152,720 

1941     

133,  767 

1942  

32,  779 

1943 - 

29,390 

1944         

34,384 

1945     .-- 

37.965 

MICHIGAN 


1936     

16,  202 
16,424 
15, 917 
15,883 
15, 667 
15, 035 
14,035 
13, 135 

12,  863 

13,  303 

7,347 
6,860 
5,210 
6,752 
7,728 
8,832 
8,730 
8,667 
8,779 
8,771 

720,  735 

680,  228 

370,  627 

609, 127 

871,  227 

1, 325, 949 

1,  342.  289 

1,  737,  234 

1, 649, 135 

1,021,149 

107,  357 
105,  248 
56,  556 
94, 979 
188,  896 
273,  327 
258,  184 
293,  648 
279, 010 
216.  243 

1,801 

1,984 

160 

601 

61, 994 

356.  670 

470,  437 

739,  865 

720,  204 

324,  835 

109, 158 
107,  232 
56,716 
95,  580 
250,  890 
629, 998 
728. 622 
1, 033,  513 
999,  214 
541, 078 

7,131 
7,717 
8,901 
7.389 
6.390 
4.834 
4.049 
3,307 
2,989 
3,215 

67,998 

1937 

75, 939 

1938          

132, 130 

1939     

72,922 

1940 - 

60,488 

1941         

52,  891 

1942 

30,886 

1943 - 

26,211 

1944     

31, 494 

1945 

50,132 

MINNESOTA 


1936 

11,133 

10,  637 

10,  379 

10, 151 

9,937 

9.  664 

9,083 

8,784 

8,638 

8,536 

4,520 
4,114 
3, 674 
4,086 
4,503 
5.  002 
5,119 
5,410 
5,529 
5,755 

123, 540 
105,  687 
79.  568 
111,853 
133.041 
204,  527 
335,  038 
438.  372 
412.807 
350,010 

14.  824 
14.568 
11.  107 
16,  336 
25.  730 
47,  410 
79.  193 
83.  187 
76.  177 
74, 191 

417 

607 

128 

167 

2.445 

23.  419 

79,  369 

154,  426 

151.  290 

96. 105 

15.  241 
15. 175 
11.  235 

16,  502 
28.175 
70.829 

158,  562 
2,37,  613 
227,  466 
170.  295 

4,937 
4,960 
5,109 
4,584 
4.069 
3,364 
2,739 
2,196 
2,000 
1,809 

42.158 

1937 - 

49. 100 

1938 

54.512 

1939 

42.385 

1940          

36.867 

1941 

27.183 

1942          

13.  555 

1943 

7,514 

1944 

9,898 

1945 

12,227 

For  footnotes,  see  pp.  439-444. 
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Table  19. — Corporation  returns,  1936-1946,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profi,ts  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come ' 

Income 
tax  5 

Excess 
profits 
taxes  6 

Total  tax 

Number 

Deficit  ♦ 

MISSISSIPPI 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


2,372 
2,429 
2,  433 
2,  509 
2,518 
2,425 
2, 180 
2,063 
2,032 
1,977 


1,196 
1,125 
1,021 
1,212 
1.215 
1,421 
1,461 
1,460 
1,486 
1,453 


12, 137 
12, 447 
9,206 
11,285 
13, 801 
24, 632 
35,  966 
40,199 
39, 966 
43, 862 


1,656 
1,695 
1, 347 
1,699 
2,556 
5,545 
7,081 
7,141 
7,712 


198 

144 

27 

44 

183 

2,805 

10, 413 

13,716 

12,  430 

11,851 


1,854 

1,839 

1,374 

1,743 

2,739 

8, 350 

17,  494 

20, 857 

20,141 

20,  730 


1,013 

1,112 

1,221 

1,082 

1,105 

849 

600 

489 

422 

430 


4.91S 
5,343 
5,437 
4,596 
4,496 
3,538 
1,586 
1,597 
1,856 
1,670 


MISSOURI 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945. 


15, 467 

6,486 

15, 157 

5,884 

14,790 

5,564 

14,  515 

6,372 

14,  300 

6,645 

14, 020 

7,816 

13,111 

8,015 

12,  473 

8,323 

11,845 

8,117 

11,  832 

8,387 

222. 864 
217,  784 
192, 215 
240, 432 
263,  294 
417,057 
638, 838 
820, 272 
802, 520 
707, 038 


30,908 

32, 336 

29, 021 

37, 655 

55,  292 

94, 310 

137,  987 

149,  439 

132, 049 

135,  475 


811 

1,270 

222 

404 

4,824 

61, 200 

170.511 

318, 954 

340, 855 

252,  500 


31,719 
33,606 
29,  243 

38, 059 
60,116 
155,  509 
308,  498 
468,  393 
472,  905 
387,  975 


7,  356 
7,  668 
7,708 
6,735 
6.359 
4,954 
4,084 
3,228 
2,844 
2,622 


70.446 
94,  791 
100, 015 
69,  610 
62, 768 
30,  207 
15, 166 
12.  339 
13, 366 
17, 436 


MONTANA 


19'^6 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


2,822 

1,048 

2,692 

939 

2,679 

923 

2.552 

1,022 

2,502 

1,117 

2, 374 

1,167 

2,155 

1,171 

2,015 

1,215 

1,976 

1,202 

1,955 

1,224 

10, 609 
8,745 
9,077 
11,  661 
14,601 
18,  667 

23,  807 
22,  649 

24,  417 
20,  Ifyd 


1,485 
1,211 
1,320 
1,747 
2,898 
4.728 
5,506 
5,353 
5,007 
4,598 


61 

43 

24 

31 

131 

942 

4,693 

4,  492 

6,477 

3,196 


1,546 
1,254 
1,343 
1,778 
3,029 
5,670 

10,200 
9,845 

11,  484 
7,794 


1,428 

1,423 

1,367 

1,190 

1,053 

942 

742 

573 

555 

542 


4,454 
4,899 
4,696 
3,114 
3,103 
3,515 
2,403 
2,660 
2,771 
2,055 


NEBRASKA 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


4,394 

1,940 

4,511 

1,626 

4, 342 

1,562 

4.266 

1,766 

4,162 

1,905 

4,052 

2,208 

3,722 

2,378 

3,  556 

2,  434 

3,398 

2,366 

3,302 

2,404 

32,  674 

27, 368 

26,  660 

29,  724 

36,  503 

49,740 

S3,  529 

104,022 

106,  368 

103, 350 


4,624 
3,919 
4,019 
4.541 
7,381 
11,946 

16,  .325 

17,  5R3 

18,  778 
20, 343 


126 

106  I 

35 

33 

374 

5,469 

24,  621 

38, 181 

38,  394 

31,091 


4,750 

4,025 

4,054 

4,574 

7,755 

17,415 

40,946 

55,  744 

57, 172 

51,  434 


2,074 

2,319 

2,298 

2,007 

1,792 

1,426 

1,013 

793 

716 

639 


10, 756 
11,815 
12,  777 
15. 195 
14, 392 
15,  516 
2,635 
2,204 
2,  .306 
2,912 


NEVADA 


1936 
1937 
1938 
1939 
1910 
1941 
1942 
1943 
1944 
1945 


929 

299 

910 

275 

881 

259 

904 

280 

909 

302 

897 

356 

807 

361 

749 

363 

684 

329 

704 

334 

11,789 
8,574 
8,672 
12,  644 
14,  543 
12,  754 
17, 340 
8,974 
8,  530 
11,115 


994 
767 
•  882 
1,289 
2,337 
2,784 
4,837 
1,812 
1,  833 
2,087 


45 

18 

5 

12 

177 

826 

2,897 

1,  537 

1,572 

1,643 


1,039 

785 
887 
1,300 
2,565 
3,609 
7,  734 
3, 349 
3,405 
3,  7.30 


397 
415 
394 
406 
399 
346 
273 
236 
232 
230 


1, 953 
2,007 
2,187 
1,686 
1,895 
1,704 
1,221 
1.695 
1,365 
1,688 


For  footnotes,  see  pp.  439-444. 


414 


STATISTICS    OF   INCOME    FOR    1945,    PART    2 


Table  19. — Corporation  returns,  1936-1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^-  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come* 

Income 
tax  5 

Excess 
profits 
taxes « 

Total  tax 

1 
Number  1  Deficit  * 

NEW  HAMPSHIRE 


1936 
1937 
1938 
1939 
1940 
1941 
1942. 
1943 
1944. 
1945. 


1,447 
1,429 
1,485 
1,484 
1,479 
1,492 
1,408 
1,418 
1,445 
1,489 


624 
624 
559 
647 
706 
869 
864 
948 
1,004 
1,063 


10,  716 

13,  407 

9 

579 

12 

707 

13, 

646 

25, 

766 

3.3,988  1 

35, 

27H 

36,632  1 

36, 

263 

1,489 
1,813 
1,384 
1,885 
2,776 
5,759 
6,459 
6,348 
6,271 
7,276 


49 

97 

16 

25 

358 

4,387 

10,  784 

12,412 

13, 626 

10, 903 


1,538 
1,910 
1,401 
1,910 
3,135 
10,  147 
17,  243 
18,760 
19,  897 
18, 179 


777 
759 
869 
782 
722 
583 
503 
430 
402 
386 


6,009 
2,614 
4,380 
3,480 
3,132 
2,517 
1,481 
1,084 
1,582 
1,614 


NEW  JERSEY 


1935 

26,647 
27, 481 
27,  587 
27, 820 
28, 430 
29, 086 
27,  860 
26,  485 
26, 188 
26,7% 

7,138 
7,091 
6,505 
7,925 
9,355 

12,  632 

13,  297 

14,  273 
14,918 

15,  984 

373,  429 
354,  245 
269,  959 
342,  294 
411,971 
620,  782 
887, 661 
1,043,771 
975, 133 
840,  305 

41,  536 
37,  136 
30, 069 
41,  261 
70, 192 
117,365 
133,  333 
142,211 
141,  638 
135,  523 

405 

823 

209 

675 

13,  875 

127, 465 

227,  599 

324,  513 

275. 924 

165,  728 

41,  941 

37,  959 

30,  278 

41,  936 

84, 067 

244, 830 

360, 932 

466,  724 

417,  562 

301,251 

17, 356 
18, 186 
18,880 
17,723 
17, 036 
14,  522 
12,687 
10, 320 
9,424 
9,082 

125. 619 

1937              -  . 

127, 458 

1938       

135, 080 

1939 

125,  570 

1940.-- 

183, 071 

1941 

89,  514 

1942         

52, 819 

1943_.    

38, 414 

1944 

37, 051 

1945            

48,569 

NEW  MEXICO 


1936 

1,079 
1,032 
1,003 
997 
962 
935 
831 
786 
748 
717 

466 
462 
406 
446 
455 
504 
478 
503 
480 
493 

4,217 
4,075 
2,876 
3,747 
4.  265 
5,908 
7,809 
10, 166 
9,039 
9,724 

506 

533 

373 

524 

733 

1,345 

1,682 

1,972 

1,905 

2,074 

36 

43 

11 

9 

40 

306 

1.491 

2,646 

2,228 

2,121 

542 

576 

384 

533 

773 

1,  651 

3,173 

4,618 

4, 1,33 

4,194 

450 
429 
463 
422 
401 
326 
292 
227 
207 
174 

1,472 

1937     - 

1,314 

1938     -.- 

2,084 

1939 

1.663 

1940        - 

1,133 

1941 

1,134 

1942 

1,746 

1943         

791 

1944    -- 

1,175 

1945 

1,285 

NEW  YORK 


1936     

120,983 
121,  825 

121,  276 

122,  070 

123,  835 
123,  801 
118,613 
113,  876 
113,2,36 
118,  317 

34,  546 
33,  341 
30, 615 
36, 994 
42,048 
53,  703 
56, 996 
6:!,  859 
68, 195 
76,011 

2,  690, 816 
2, 844, 046 

1,  978,  623 

2,  536, 806 

3,  217,  376 
4, 909, 081 
5, 940,  200 
6,  991,  353 
6,  886,  656 
6,072,300 

291,  595 

324, 1,56 

234,  371 

320,  448 

567, 095 

%1,092 

1,108,081 

1,165,091 

1,147,709 

1,117,974 

2,910 
8,886 
1,205 
3,227 
84, 931 
788, 077 

1,  682, 091 

2,  393, 608 
2,  299, 176 
1, 619,  261 

294,505 
333, 042 
235,  576 
323,  675 
652. 026 

1,  749, 169 

2,  790, 172 

3,  558,  699 
3,  446, 886 
2,  737,  235 

76.  875 
79.  794 
82,467 

77,  258 
74, 367 
6.3,829 
55,  551 
44, 016 
39,194 
36, 081 

591, 439 

1937 

648,626 

1938        -     --- 

770,  736 

1939 

607,750 

1940 

636, 415 

1941 -. 

570,089 

1942... 

381,931 

1943      

390,698 

1944.. 

261.413 

1945    .  - 

269,999 

For  footnolos,  see  p\).  439-444. 
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Table  19. — Corporation  returns,  1936-1945^^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  < 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 

tax  6 

Excess 
profits 
taxes  6 

Total  tax 

Number 

Deficit  * 

NORTH  CAROLINA 


1936 

1937 

6,027 
6,020 
6,128 
6,210 
6,241 
6,238 
6,001 
5,847 
5,750 
6,081 

3,202 
3,145 
2,853 
3,342 
3,626 
4,276 
4,267 
4,411 
4,485 
4,772 

103,  821 
105,  565 
83,  732 
114,  397 
131,  229 
220,  594 
341, 963 
363,  562 
335,  571 
303,  637 

15, 069 
15,  493 
13,  304 
18,  319 
27,  799 
52,  681 
66, 027 
56,  749 
58,096 
61,  560 

233 

445 

74 

224 

2,425 

28,  741 

118,  611 

155,  866 

132, 354 

93,  610 

15,  302 
15,  938 
13, 377 
18,  543 
30,  224 
81,423 
184,  638 
212,  614 
190,  450 
155, 170 

2,515 
2,578 
2,952 
2,591 
2,348 
1,733 
1,514 
1,128 
1,022 
1,017 

8,464 
9,785 

1938 

15, 178 

1939 

8,827 

1940        

9,438 

1941 

1942 

5,679 
3,549 

1943 

2,700 

1944 

4,016 

1945 

5,908 

NORTH  DAKOTA 


1936 

1937 

2,603 
2,439 
2,370 
2,235 
2,193 
1,986 
1,834 
1,686 
1,585 
1,521 

743 

630 

674 

827 

932 

1,014 

1,045 

1,094 

1,103 

1,137 

2,680 
2,442 
2,116 
2,614 
3,447 
5,436 
8,172 
10, 731 
12, 076 
13, 734 

335 

317 

283 

347 

574 

1,147 

1,534 

1,957 

2,198 

2,570 

14 

20 

4 

7 

51 

326 

1,084 

1,925 

2,240 

2,267 

349 

337 

287 

354 

625 

1,473 

2,618 

3,881 

4,439 

4,837 

1,356 

1,334 

1,200 

1,018 

896 

678 

548 

375 

323 

287 

2,659 
2,250 

1938 

1939 

1940 

1941     . 

1,948 
1,683 
1,711 
1,447 

1942 

1943... .- 

1944. . 

731 
855 
883 

1945-.-     

611 

OHIO 


1936 

26, 640 
26,  483 
25,  551 
24, 904 
24,  758 
24, 267 
23,025 
21,  899 
21,  773 
22, 151 

12,  603 

11,  790 
9,447 

11,621 

12,  939 
15, 180 
15, 198 
15, 373 
15,619 
16, 173 

585, 888 

601,644 

317,  357 

555,  217 

750,  664 

1,332,522 

1,971,172 

2, 320,  650 

1, 992, 356 

1, 438,  329 

81,  481 

85.  208 

47,  698 

85, 885 

159,  548 

272,  957 

282, 465 

276,  654 

276, 946 

253,  945 

1,411 

3,444 

342 

1,395 

39, 411 

351,  537 

892,  305 

1, 193,  564 

957,  565 

657,  573 

82, 892 

88, 652 

48,040 

87, 280 

198, 959 

624,  494 

1, 174, 770 

1,  470,  218 

1, 234,  510 

811,518 

12, 478 
13, 132 
14, 656 
11,  940 
10,  489 
7,839 
6,713 
5,523 
5,090 
4,913 

94, 231 

1937 

93,513 

1938 

1939 

1940. _  — 

1941 

152, 682 
93, 200 
80, 636 

124.  084 

1942 

1943 

1944 

52, 787 
34,407 
39, 821 

1945 

60, 832 

OKLAHOMA 


1936 

1937 

1938 

1939.... 

1940 

1941 

5,701 
5,591 
5,363 
5,424 
5,308 
4,909 
4,488 
4,022 
3,874 
3,738 

2,318 
2,234 
1,991 
2,019 
2,203 
2,463 
2,460 
2,526 
2,566 
2,523 

81,217 
98,  706 
62, 850 
62, 955 
74,  716 
116,695 
131,631 
161, 186 
143, 470 
131, 167 

10, 855 
13,  441 
9,219 
9,233 
15,214 
29,  973 
35,  531 
38, 801 
36,503 
31, 756 

158 

498 

42 

73 

544 

6,637 

22,  238 

41,311 

30,  484 

23,368 

11,013 
13, 939 
9,261 
9,306 
15,  758 
36,  610 
57,  769 
80, 112 
66, 987 
55, 124 

2,875 
2,824 
2,876 
2,830 
2,614 
2,056 
1,667 
1,223 
1,020 
975 

31, 908 
24,  922 
31,  732 
21,966 
24, 221 
18, 267 

1942 

1943 

7,368 
8,089 

1944 

7, 359 

1945 

8,073 

For  footnotes,  see  pp.  439-444. 
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Table  19. — Corporation  returns,  1936-^1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,-'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  flgures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax« 

Excess 
profits 
taxes « 

Total  tax 

Number 

Deficit* 

OREGON 


1036 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944. 
1945 


5, 635 
5,396 
5,112 
4,878 
4,725 
4,547 
3,997 
3,  757 
3,  529 
3,458 


2,023 
1,848 
1,532 
1,773 
1,954 
2.  302 
2,330 
2,370 
2,197 
2,172 


24,911 

22,  5.50 

16, 899 

21,  982 

34,  982 

68,  642 

110,786 

129,247 

110,860 

90, 009 


3,520 
3,290 
2,470 
3,310 
7,052 
14,  758 
16,  721 
17,990 
18,  666 
16,  437 


154 

200 

27 

72 

1. 339 

13, 088 

41,657 

58, 100 

42,890 

34, 621 


3,674 

3,490 

2,497 

3, 382 

8,391 

27,  846 

58,  378 

76,090 

61,556 

51,058 


2,  813 

2,779 

2,802 

2,415 

2,154 

1,675 

1,221 

895 

844 

852 


13, 461 
14, 559 
16, 787 
14,586 
12,384 
7,806 
3,260 
3,566 
3,594 
9,126 


PENNSYLVANIA 


1936 
1937 
1938 
1939 
1940 
1941. 
1942 
1943 
1944 
1945. 


27,  829 
27, 087 
25, 843 
25,  094 
24,  522 
23, 987 
22,  465 
21,190 
20,  752 
20, 965 


10,  824 
10,  154 
7,849 
9,869 
10, 853 
13,168 
13, 005 
13, 482 
13,818 
14, 242 


674, 
715, 
429, 
692, 
924, 

1,  530, 
2, 100, 

2,  300, 
2,019, 
1, 416, 


82,  484 

93,  396 

57, 077 

94, 234 

180,  664 

312,  957 

358,  970 

354,  809 

330, 965 

296, 119 


1,349 

3,  894 

3.50 

1,602 

41,  867 

347,  262 

772,  478 

975,  227 

826, 002 

394, 199 


83, 833 

97,290 

57,  427 

95,836 

222,  531 

660,219 

1,131,448 

1,3.30,036 

1, 156, 967 

690, 318 


14,230 
14,050 
15, 324 
12,809 
11,499 
8,805 
7,712 
6,312 
5,  469 
5,257 


158, 157 
168, 972 
226, 674 
149, 259 
150,812 
110,110 
66,130 
50,630 
49, 231 
91,402 


RHODE  ISLAND 


1936 

3,591 
3,498 
3,  514 
3,479 
3,  505 
3, 425 
3,304 
3,202 
3,290 
3, 325 

1,310 
1,164 
988 
1,.326 
1, 464 
1,911 
2,001 
2,006 
2,118 
2,215 

40, 184 
42,  474 
24,  290 
45,  698 
59,  709 
125, 137 
164,502 
156. 583 
149, 154 
124,318 

5,508 

5,887 

3,294 

6,668 

11,994 

26,  200 

23,  887 

22,  413 

23, 451 

23,900 

158 

442 

37 

260 

4,  363 

28,097 

75,116 

72,  657 

65, 980 

43,610 

5,666 

6,329 

3, 331 

6,928 

16. 3.58 

54,  298 

99, 004 

95, 071 

89, 432 

67, 511 

1,994 

2,063 

2,229 

1,876 

1,768 

1,278 

1,058 

919 

872 

853 

9.481 

1937  .. 

12, 365 

1938 

17,  986 

1939  .. 

9,336 

1940- 

9,401 

1941 

5,345 

1942... 

3,160 

1943 

4,070 

1944.. 

4,599 

1945 

4,183 

SOUTH  CAROLINA 


1936... 

3,  5.57 
3,413 
3, 349 
3,405 
3,  4.J4 
3, 397 
3, 148 
3,030 
2, 866 
2,979 

1,  689 
1,  5.53 
1,386 
1,677 
1,800 
2,009 
2,010 
2,081 
2,131 
2,186 

22, 920 
26, 451 
13,  584 
23, 107 
33,  524 
86, 123 
134,  .585 
129, 996 
127, 107 
122,  612 

3,543 
4,597 
2,101 
3,  692 
6,780 
18.  551 
17, 930 

14,  750 

15,  961 
17,812 

166 

369 

31 

49 

667 

20,  622 

65,  263 

68,931 

63,901 

55,  708 

3,709 
4,  966 

2,  133 

3,  741 
7.447 

39,173 
83, 192 
83,682 
79,  861 
73,520 

1,568 

1,614 

1,731 

1,491 

1,404 

1,150 

903 

703 

581 

595 

6,292 

1937 

6,872 

1938 

8,244 

1939 

4,212 

1940 

5,509 

1941 

2,455 

1942 

1,849 

1943... 

1944. 

1, 978 
6,461 

1945. 

2,436 

For  footnotes,  see  pp.  4.39-444. 
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Table  19. — Corporation  returns,  1936-1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  ' 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come < 

Income 

tax  8 

Excess 
profits 
taxes  8 

Total  tax 

Number 

Deficit  * 

SOUTH  DAKOTA 


TENNESSEE 


1936     . 

2,515 
2,348 
2,208 
2,159 
2,134 
2.063 
1,945 
1,788 
1,702 
1,714 

810 

653 

712 

797 

918 

1,037 

1,124 

1,120 

1,129 

1,150 

3,410 
2,663 
2,880 
3.828 
4,447 
6,228 
10,  755 
11,487 
11, 493 
14,440 

420 

348 

405 

551 

782 

1,388 

2,379 

2,516 

2,553 

3,274 

28 

9 

7 

19 

37 

305 

1,911 

2,188 

1,923 

2,182 

448 

357 

412 

570 

819 

1,693 

4,290 

4,704 

4,476 

5,456 

1,285 

1,348 

1,213 

1,110 

974 

794 

612 

483 

428 

404 

2,332 
2,527 
1,845 
1,673 
1,103 
936 

1937 

1938 

1939 

1940 

1941     . 

1942 

1943     . 

9,304 
686 

1944 

1945 

1,007 
829 

1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


5,212 
5,073 
4,879 
4,791 
4,731 
4,706 
4,340 
4,144 
4,062 
4,105 


2,582 
2,356 
2,238 
2, 408 
2,625 
3,029 
2,981 
3,092 
3,082 
3,169 


53,  267 
49, 228 
40, 372 
55,  267 
63,  856 
109,  271 
154,418 
179, 139 
176, 323 
163, 388 


7,868 

7,447 

6,309 

8,865 

13, 320 

25, 609 

28, 630 

27,  528 

29, 073 

31, 101 


338 

381 

79 

230 

1,573 

15,  953 

53, 070 

74,  625 

69, 950 

50, 314 


8,206 

7,828 

6,389 

9,095 

14, 893 

41,561 

81,  700 

102, 153 

99,023 

81, 415 


2,274 

2,386 

2,347 

2,072 

1,874 

1,424 

1,141 

875 

820 

780 


12, 422 
12,  486 
12,  548 
13, 374 
10,  942 
8,566 
4,496 
6,456 
4,731 
5,947 


TEXAS 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


15, 977 
16, 074 
15,  743 
15,723 
15,  711 
14, 951 
13,  692 
12,  749 
11,947 
11,713 


7,170 
7,251 
6,495 
6,933 
7,366 
8,198 
8,028 
8,166 
7,726 
7,763 


213, 131 
248, 041 
184, 322 
181, 416 
213,  437 
369,  480 
402,552 
560, 373 
579, 466 
455, 943 


29,  262 
34,  973 

25,  922 

26,  294 
42, 839 
88, 908 
94,  414 

117, 032 
121, 922 
95, 192 


878 

2,146 

283 

309 

1,802 

21,  750 

86, 328 

166,  549 

173,  474 

130, 197 


30, 140 
37, 119 
26,  206 
26,  603 
44,641 
110, 658 
180,  741 
283,  582 
295, 396 
225,  389 


7,340 
7,170 
7,692 
7,250 
6,887 
5,499 
4,527 
3,365 
3,102 
2,907 


50,  724 
54, 035 
66, 008 
53,  797 
58, 335 
39,  900 
31,619 
17,  434 
17,  987 
23,344 


UTAH 


1936. 
1937 
1938 
1939 
1940 
1941 
1942 
1943, 
1944 
1045 


2,810 
2,691 
2,759 
2,646 
2,555 
2,486 
2,402 
2,240 
2,152 
2,104 


1,091 
1,008 
938 
1,015 
1,108 
1,214 
1,333 
1,352 
1,257 
1,266 


16,  532 

17,  867 
12, 173 
16,  550 
22, 070 
30,  695 
43, 169 
45,  768 
36,834 
38, 462 


1,960 
2,258 
1,606 
2,262 
4,097 
7,243 
10, 146 
9,537 
8,144 
9,077 


55 

120 

15 

29 

390 

2,517 

8,762 

12,  216 

8,799 

7,709 


2,015 
2,378 
1,621 
2,291 
4,486 
9,760 
18, 907 
21,  753 
16, 942 
16, 786 


1,249 

1,226 

1,293 

1,187 

1,058 

887 

707 

528 

570 

520 


5,988 
6,607 
5,625 
3,554 
3,623 
3,467 
3,550 
1,609 
3,909 
2,872 


For  footnotes,  see  pp.  439-444. 
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Table  19. — Corporation  returns,  1936-1945,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,''^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax* 

Excess 
profits 
taxes  * 

Total  tax 

Number 

Deficit  < 

VERMONT 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


1,219 
1,182 
1,192 
1,231 
1,220 
1,199 
1,152 
1,108 
1,091 
1,074 


507 
482 
423 
471 
521 
631 
587 
633 
692 
746 


6,601 
7,602 
5,538 
8,862 
15, 064 
25, 059 
41,  756 
44,  516 
34, 163 
32,  541 


964 
1,233 

730 
1,271 
3,109 
4,395 
4,823 
4,375 
5,  753 
6,277 


43 

61 
21 
28 
2,061 
6,795 
15,  797 
18,  584 
7,853 
3,942 


1,007 

1,294 

751 

1,299 

5,170 

11, 190 

20, 620 

22, 959 

13,  606 

10,  219 


652 
642 
700 
700 
632 
517 
507 
417 
346 
285 


3,953 
3,317 
5,334 
4,253 
3,552 
3,237 
1.899 
1,929 
1,694 
1.639 


VIRGINIA 


1936 

6,846 
6,832 
6,894 
6,946 
7,085 
7,044 
6,658 
6,355 
6,181 
6,177 

3,282 
3,229 
3,031 
3,541 
3,963 
4,601 
4,472 
4,527 
4,519 
4,640 

94,  794 
108, 187 

77, 105 
116,  481 
145,  858 
217,055 
301, 066 
349,  845 
329, 669 
260,  568 

14,  287 

15,  260 
11,513 
17,  866 
31, 197 
49,  714 
49,  591 
53,  346 
54,411 
53, 468 

252 

398 

106 

456 

4,990 

34,  773 

111,249 

148, 086 

137,912 

82,  457 

14,  539 

15, 658 
11,619 
18, 321 
36, 187 
84,  487 
160,840 
201,  432 
192, 323 
135,  924 

3,100 
3,184 
3,415 
3,019 
2,718 
2,091 
1,875 
1,  519 
1.369 
1,267 

25, 072 

1937. -. 

22,  214 

1938 

29,480 

1939 

21. 478 

1940 

25,922 

1941     .. 

17. 478 

1942 

8,448 

1943 

6,428 

1944 

8,385 

1945 

31.  770 

WASHINGTON 


1936 

11.227 
11,072 
10, 636 
10,  455 
10,  324 
9,979 
9,030 
8,263 
7,956 
7,720 

3,894 
3,615 
3,088 
3,507 
3,986 
4,715 
4,699 
4,589 
4,323 
4,134 

63,898 
65, 665 
40,  552 
63,825 
93, 976 
183, 320 
262, 617 
285, 055 
276,  532 
232, 104 

7,718 

8, 084 

5,239 

8,860 

17,781 

36,516 

34.  796 

33,712 

38.  273 

38,  724 

253 

465 

66 

181 

3,658 

40, 340 

118,704 

136,  271 

119,057 

86,  725 

7,971 

8,549 

5,305 

9,041 

21,  439 

76, 856 

153,  500 

169,983 

157, 330 

125, 449 

5,319 
5,350 
5,551 
4.983 
4,  402 
3.346 
2.536 
1,997 
1,902 
1.960 

21,271 

1937 

26. 147 

1938 

30, 656 

1939 

23,565 

1940 

24,  571 

1941 

15.583 

1942 

9.411 

1943 

9.366 

1944 

9,053 

1945 

10, 692 

WEST  VIRGINIA 


1936 

1937 

4,490 
4,505 
4,560 
4,663 
4,748 
4,650 
4,614 
4,550 
4,404 
4,374 

2,246 
2,213 
1,870 
2,128 
2,395 
2,836 
2,799 
2,861 
2,968 
3,077 

53, 126 
53, 056 
34, 156 
45, 628 
49,  241 
89, 026 
99,  796 
121, 180 
120,  457 
90,  171 

7,145 
7,787 
5,295 
6,743 
9.754 
20,010 
20,  680 

22,  639 

23.  427 
20,  297 

294 

488 

33 

143 

577 

13, 103 

28,881 

42,  353 

40, 120 

21,779 

7,439 

8,275 

5,329 

6,885 

10, 331 

33,113 

49,560 

64, 992 

63,  547 

42, 076 

1,975 
2,034 
2,385 
2,190 
2,034 
1,502 
1,437 
1,227 
1,083 
1,017 

9,356 
13.590 

1938 

14.744 

1939 

13,286 

1940 

10,501 

1941 

7,399 

1942            -.  . 

5,527 

1943 

4,390 

1944 

6,510 

1945 

4.203 

For  footnotes,  see  pp.  439-444. 
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Table  19. — Corporation  returns,  1936-1945}  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 

tax  5 

Excess 
profits 

taxes  6 

Total  tax 

Number 

Deficit  * 

WISCONSIN 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


15, 793 

6,427 

15, 595 

6,267 

15, 425 

5,140 

14, 935 

5,958 

14, 767 

6,564 

14,451 

7,753 

13,719 

7,922 

13, 190 

8,290 

12, 992 

8,605 

13,010 

8,782 

120, 224 
130, 714 
82, 092 
120, 094 
169, 354 
312,  230 
532, 208 
695, 168 
667, 797 
546, 911 


18, 639 
21, 759 
12, 783 
19,  245 
35,628 
65,  830 
68, 999 
67, 893 
72, 175 
77, 368 


1,411 

98 

285 

9,224 

76, 603 

227, 126 

353, 017 

327, 654 

219, 882 


19,308 

7,177 

23, 170 

7,282 

12, 881 

8,279 

19,  530 

7,237 

44,851 

6,596 

142,  433 

5,162 

296, 124 

4,353 

420, 910 

3,486 

399,  829 

2,985 

297,  249 

2,887 

44, 068 
43, 766 
59,  534 
43, 001 
46,  270 
34,563 
13,975 
10,  736 
8,131 
10, 3S7 


WYOMING 


1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 


1,247 

553 

1,190 

506 

1,187 

503 

1,150 

552 

1,152 

591 

1,131 

646 

1,043 

626 

995 

655 

939 

600 

936 

632 

2,757 
3,358 
3,205 
3,960 
4,680 
7,352 
9,214 
9,161 
9,021 
9,278 


344 

415 

467 

516 

711 

1,562 

1,892 

2,113 

2,201 

2,337 


13 

39 

5 

16 

37 

337 

1,779 

1,208 

966 

863 


357 

5-0 

454 

560 

472 

543 

532 

479 

748 

443 

1,899 

369 

3,671 

299 

3,321 

231 

3,166 

245 

3,200 

223 

1,829 

1,257 

1,912 

1,332 

902 

1,034 

845 

641 

1,247 

1,103 


For  footnotes,  see  pp.  439-444. 
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Table  22. —  Taxable  excess  profits  tax  returns,  1940-45:  ^  Number  of  returns,  excess 
profits  net  income,  excess  profits  credit,  unused  excess  profits  credit  adjustment, 
adjusted  excess  profits  net  income,  and  excess  profits  tax 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Excess 
profits  net 
income «' 

Excess 
profits 
credit  " 

Unused  excess 
profits  credit 
adjustment '" 

Adjusted 

excess 
profits  net 
income  " 

Excess 
profits 
tax  3' 

1940" 

1941 

13,  440 
42,412 
54, 002 
68,  202 
55,912 
52. 097 

2, 997, 937 
12,072,516 
17,084,370 
22, 306, 883 
20,  471,  652 
14, 165. 367 

2, 019, 109 
5, 261,  799 
5,901,216 
6, 907,  835 
6.  862,  552 
5, 179, 830 

Not  applicable 
290, 679 
412,  626 
506,  382 
121,062 

(-2) 

911,603 
6,  334, 864 
10,  494,  667 
14,5.52,878 
12,935,510 
8,  367, 927 

373,511 
3,  359, 186 

1942  ">           .      

7,851,814 

1943"!    

11,291,483 

1944" 

10,431,762 

1945  '»      

6,  557, 006 

For  footnotes,  see  pp.  439-444. 

Table  23. — Consolidated  '^  income  tax  returns,  1928-45  '  ''*  {excluding  excess 
profits  tax  returns  filed  under  section  710  of  the  Internal  Revenue  Code)J^  For  all 
consolidated  returns:  Number  of  returns  and  number  of  subsidiaries;  for  consoli- 
dated returns  with  net  income  and  consolidated  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  net  income  or  deficit;  also  for  consolidated  returns 
with  net  income:  Net  operating  loss  deduction,  and  income  tax 

[Money  figures  in  thousands  of  dollars] 


All  consolidated 
returns 

Coasolidated  returns  with  net  income  * 

Consolidated  returns  with 
no  net  income  * 

Year 

Num- 
ber of 
returns 

Num- 
ber of 
subsidi- 
aries '« 

Num- 
ber of 
returns 

Total 
compiled 
receipts  " 

Net  in- 
come ♦ 

Net 
operat- 
ing 
loss  de- 
duc- 
tion 34 

Income 
tax  5 

Num- 
ber of 
returns 

Total 
compiled 
receipts  " 

Deficit  ♦ 

1928 

1929 

1930 

1931 

1932 

1933 - 

1934 

1935 

1936 

1937 

1938 

1939 

1940 - 

1941 

1942  10  «i.. 

1943  10  fi.. 
1944iofii__ 
1945  10  81.. 

9,300 

8,754 

8,951 

8,495 

7,426 

7,101 

"445 

63 

98 

93 

102 

108 

"'112 

"'107 

942 

1,282 

1,298 

1,409 

(72) 

30,112 

32,  209 

31,307 

29,  232 

28,589 

2,522 

464 

722 

693 

690 

715 

709 

706 

82  5.  584 

6,165 

5,780 

6,093 

5,  870 
5.408 
4,  067 
2,  '-98 
l.-^72 
1,880 
147 
9 

35 

30 

22 

31 

44 

65 

737 

1,005 

1,009 

1,080 

62,  534,  503 

62, 453,  733 

'  46,258,  564 

24,  075, 862 

11,048,877 

16,391,348 

2,  868,  520 

353, 848 

1,  586, 159 

1,325,010 

975,011 

1,479,811 

2,423,165 

4,612,131 

22,  619,  930 

31,  625,  241 

31,508,016 

29,  702, 047 

5, 060, 380 

5, 953, 845 

3,  377, 845 

1,846,  .305 

502,  381 

833.  394 

69,444 

5,422 

114,617 

67,  320 

41,078 

111,244 

181,237 

293, 036 

2,  4,50,  342 

3,  536.  384 
3, 047,  526 
2,  035, 203 

101,242 
213.892 
51, 045 
41,131 
35,003 

"6,"  064" 
40,346 

117,152 
51,  .'i'JO 
29,  100 
9,016 

591,  382 

631,  375 

398, 284 

216,  547 

67,  335 

"  120, 983 

10,315 

854 

13,  761 

6,071 

4,842 

13,  353 

32, 965 

60, 490 

647,  460 

771,312 

630,  111 

485, 060 

3,430 

3,346 

4,884 

5,797 

6, 154 

5,221 

298 

54 

63 

63 

80 

77 

68 

42 

205 

277 

289 

329 

7,  290. 894 
10, 002, 595 
17,  397,  584 
26, 168, 2.55 
21,086,459 
15,  298,  496 
2,310,148 
2, 015,  586 
2,  065,  261 
2,  324, 682 
2, 287, 380 
2, 350, 620 
2, 058, 485 
738,147 
63,5,  548 
1,268,610 
674,  033 
1, 871,  296 

567, 006 

737, 358 

1,519.519 

2,503,046 

2,  835, 184 

1, 962, 969 

296,  741 

217,281 

159, 123 

184, 030 

288,  825 

192,  767 

138, 960 

42, 451 

65, 664 

120,212 

51,725 

149, 595 

For  footnotes,  see 'pp.  439^44. 

Table  24. — Taxable  consolidated''^  excess  profits  tax  returns,  1940-45:  '  Number 
of  returns,  number  of  subsidiaries,  excess  profits  net  income,  excess  profits  credit, 
unused  excess  profits  credit  adjustment,  adjusted  excess  profits  net  income,  and 
excess  profits  tax 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Number 

of 
subsidi- 
aires  " 

Excess 
profits  net 
income  "s 

Excess 
profits 
credit «» 

Unused  excess 
profits  credit 
adjustment '" 

Adjusted 

excess 
profits  net 
income  •' 

Excess 
profits 
tax»' 

1940'!...- 

194183 

107 
243 
269 
349 
328 
316 

420 
1,5'*8 
1,798 
2,419 
1, 9,59 
1,468 

486,310 

1,874,554 

1,  428,  685 
2, 677,  735 

2,  239, 049 
1, 080,  623 

364.  038 
949, 285 
641,030 
1,074,922 
923, 053 
457, 998 

Not  applicable 
90, 627 
127,  777 
168,865 
13,269 

121,712 
833, 079 
6.58,317 
1, 432,  286 
1,  300, 141 
616, 267 

59,118 
491  636 

1942  '0  8' 

517  297 

1943  los' 

1, 139, 059 

1,058,214 

499,  786 

1944 '» 81. 

1945  "181 

For  footnotes,  see  pp.  439-444. 
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Footnotes  for  historical  tables  15  to  ^4,  PP-  386-438, 


'  Changes  in  the  Federal  tax  laws  affecting  the 
comparabilitv  of  data  from  income  tax  and  profits 
tax  returns  of  corporations  are  summarized  on  pages 
446-470;  textual  discussion  of  comparability  appears 
on  pages  76-78. 

'  The  total  number  of  returns  shown  includes  re- 
turns of  inactive  corporations.  For  190&-26  the 
number  of  returns  of  inactive  corporations  is  not 
available,  being  included  in  the  number  of  returns 
with  no  net  income;  for  1927-45  the  number  of  returns 
of  inactive  corporations  may  be  obtained  by  deduct- 
ing the  sum  of  the  returns  with  net  income  and  the 
returns  with  no  net  income  from  the  total  number 
of  returns. 

There  follows  a  resume  of  the  kinds  of  returns  in- 
cluded in  the  number  of  returns  as  tabulated  in 
tables  15-21  and  23. 

1909-12.  Returns  of  annual  net  income. 

1913-17.  Income  tax  returns. 

1918.  Income,    war-profits,    and    excess-profits 

tax  returns. 
1919-21.  Income  and  excess-profits  tax  returns. 
1922-32.  Income  tax  returns. 
1933-45.  Income   and    (declared    value)    excess- 
profits    tax    returns.     (The   corpora- 
tion excess  profits  tax  returns  which 
are    required    to    be    filed    for    1940 
through  1945  in  addition  to  the  income 
and  declared  value  excess-profits  tax 
returns  are  not  included  but  are  tab- 
ulated separately  in  tables  22  and  24.) 
'  "Gross  income"  as  tabulated  is  obtained  from 
"Total  income"  as  reported  on  the  return  by  adding 
"Cost  of  goods  sold,"  "Cost  of  operations"  (begin- 
ning 1932),  and  any  negative  items  reported  under 
sources  of  income.     (Correspondingly,  these  items 
are  added  to  deductions.)     "Gross  income"  is  smaller 
than  "Total  compiled  receipts,"  as  shown  in  tables 
17  and  20  by  the  amount  of  wholly  tax-exempt  in- 
terest on  Government  obligations  for  1926-40  and  by 
the  sum  of  the  wholly  tax-exempt  interest  and  the 
interest  subject  to  surtax  only,  for  1941  and  later. 

The  gross  income  figure  is  understated  for  1918 
through  1924  as  a  result  of  railroad  and  other  public 
utility  corporations  frequently  reporting  only  the 
net  amount  of  income  on  the  face  of  the  return.  It 
was  inexpedient,  because  of  the  cost  and  time  re- 
quired, to  inspect  the  numerou.s  supporting  schedules 
in  such  cases  for  the  purpose  of  compiling  gross  in- 
come and  general  deductions.  The  understatement 
is  estimated  to  be  5  bUlion  dollars  for  1918  and  1919, 
and  nearly  twice  that  amount  for  1920  and  1921. 
There  is  no  estimate  as  to  the  amount  by  which  the 
gross  income  for  1922  through  1924  is  imderstated. 

The  gross  income  figure  for  1918  through  1921  ex- 
cludes dividends  received  from  (1)  domestic  corpor- 
ations (except  those  receiving  a  large  percentage  of 
their  gross  income  from  sources  within  a  possession 
of  the  United  States  for  1921),  (2)  foreign  corpora- 
tions taxable  by  the  United  States  on  their  net  in- 
come, and  (3)  personal  service  corporations  out  of 
earnings  upon  which  a  Federal  income  tax  has  been 
imposed.  The  Revenue  Act  of  1918  provided  that 
dividends  received  on  stock  of  corporations  which 
were  taxable  upon  their  net  income  were  to  be  de- 
ducted from  gross  income;  but  the  1918  return— 
which  was  printed  before  the  act  was  passed — ex- 
cluded them  from  gross  income  by  providing  for  them 
to  be  reported  with  other  nontaxable  income.  Such 
dividends  were  included  in  gross  income  on  the  1919- 
21  returns  but  were  excluded  in  tabulation  to  pro- 
duce a  gross  income  for  1919-21  which  would  be  com- 
parable to  that  reported  and  tabulated  for  1918. 
The  aggregate  amount  of  these  nontaxable  dividends, 
including  the  amount  reported  on  returns  with  no 
net  income,  is  shown  below  for  each  year  involved: 


Year 

Amount  of  nontaxable  dividends 
excluded  from  gross  income 

1918 

1919 

1920 

1921 

$420,653,468  (excluded  on  return), 
tn-n  coo  104 [(excluded    in    tabula- 
I^Qi^Rfi'^Jtion  to  produce  gross 
*?-^i'??2'5i;i  income  comparable  to 
.>5uy,ii,,,bU  that  on  1918  return). 

*  A  comparison,  for  1909-45  of  the  item  tabulated 
for  amount  of  "Net  income"  or  "Deficit"  and  of  the 
basis  for  classifvine:  the  returns  into  those  "With  net 
income"  and  "With  no  net  income,"  follows: 


Basis  for 

Year 

Item     tabulated    for 
amount  of  "Net  in- 
come" or  "Deficit" 

classification 
"With  net  in- 
come" and 
"With  no  net 

income"* 

Column  1 

Column  2 

1909-12.... 

Net  income  (for  excise 

Excise  tax  lia- 

tax computation). 

bility,  or  no 
excise  tax  lia- 
bility. 
Same    as    col- 

191.V19..__ 

Net   income    (for   in- 

come tax  computa- 

umn 1. 

tion).    Includes,  for 

1913,  net  income  for 

excise  tax  computa- 

tion    reported     for 

portion    of    taxable 

year  prior  to  Mar. 

1,  on  which  date  the 

income  tax  became 

eflective. 

1920-.33  <■_.. 

Net   income   for  cur- 

Same   as    col- 

rent year,  i.  e.,  be- 

umn 1. 

fore     deduction     of 

prior  year  loss. 

1 934-35.. __ 

Net    income    subject 

Same    as    col- 

to income  tax.' 

umn  1. 

1936 

Net   income   for    (de- 

Net income  for 

clared  value)  excess- 

income      tax 

profits   tax  compu- 

com put  a- 

tation.  ' 

tion.'' 

1937-39.... 

Net   income  for   (de- 

Same   as    col- 

clared value)  excess- 

umn  1. 

profits  tax  computa- 

tion. 

19t0-43..._ 

Net    income    for    de- 

Same   as    col- 

clared value  excess- 

umn  1. 

profits  tax  computa- 

tion,   adjusted    by 

excluding  net  oper- 

atmg  loss  deduction. 

1944-45 

Net    income    for    de- 

Same   as    col- 

clared value  excess- 

umn  1. 

profits  tax  computa- 

tion,   adjusted    by 

excluding  net  operat- 

ing loss  deduction, 

and  adding  Govern- 

ment  interest   sub- 

ject to  surtax  only 

and    excess    of   net 

long-term    capital 

gain  over  net  short- 

term  capital  loss. 

<■  Prior  to  1927,  returns  of  inactive  corporations 
were  classified  as  returns  with  no  net  income. 

'  On  calendar  year  returns  for  19;?3,  the  net  loss 
for  prior  year  (19-32)  is  not  deductible,  therefore  the 
net  mcome  tabulated  for  such  returns  is  the  net 
income  subject  to  income  tax;  on  returns  with  fiscal 
year  ending  in  the  peritKl  July  through  November, 
1933,  the  net  loss  for  1932  is  deductible,  therefore  the 
net  income  tabulated  for  these  fiscal  year  returns  is 
the  current  year  net  income,  that  is,  before  deduc- 
tion of  prior  year  loss  (1932).  The  provision  for 
deducting  prior  year  loss  was  repealed  by  the  Na- 
tional Industrial'  Recovery  Act,  effective  January 
1,  19:B3. 

'  This  amount,  which  is  the  net  income  less 
interest  on  Liberty  bonds,  etc.,  is  comparable  with 
net  income  subject  to  income  tax  for  prior  years. 

<*  The  only  difference  between  the  two  items  of 
net  income,  for  1936,  is  the  amount  of  the  declared 
value  excess-profits  tax,  $21,612,551. 
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5  The  amounts  shown  as  "Income  tax"  for  1909-15 
are  tax  collections  which  include  interest  and  penal- 
ties resulting  from  additional  assessments;  for  1910- 
45,  are  the  amounts  of  tax  liability  reported  on  the 
returns,  before  deduction  of  en-  lit  for  taxes  paid  to 
foreign  countries  or  United  Si.ites  possessions. 

For  1909-12,  the  amount  represents  the  special 
excise  tax;  for  19i:^,  consists  of  $52,456,66.'!  income  tax 
and  $10,671,077  excise  tax.  The  taxes  included  in 
the  amounts  shown  for  1914-4.S  are  as  follows: 

Taxes  tabulated  as  "Income  tax" 


Tax 
year 


1914 

through 

1935 

1936  «... 


1937  t. 


1938 


1939_ 
1940. 


1941  '1... 

1942  •'... 

1943-45''. 


From  returns  for: 
(a)  Calendar  year 
coincident  with 
year  shown  at  left, 
(6)  fiscal  year  end- 
ing in  period  Janu- 
ary through  June 
of  succeeding  cal- 
endar year,  and 
(c)  part  years  be- 
giiming  in  year 
shown  at  left  pro- 
vided all  or  greater 
part  of  accounting 
period  falls  in  such 
year. 


Income  tax_ 


(Normal  tax 

i  Surtax  on  undistrib- 

[    uted  profits 

(Normal  tax 

•^Surtax  on  undistrib- 
[    uted  profits 


Income  tax. 


Income  tax 

Income  and  income 
defense  taxes. 

f  Normal  tax_. 

\Surtax 

(Normal  tax 

■^Surtax 

lAlternative  tax  « 

iNormal  tax 
Surtax 
Alternative  tax  «. .. 


From  returns  for: 
(a)  Fiscal  year 
ending  in  period 
July  through 
November  of 
year  shown  at 
left,  and  (b)  part 
years  beginning 
in  the  immedi- 
ately preceding 
year,  but  with 
greater  part  of 
accounting  pe- 
riod falling  in 
year  shown  at 
left. 


Income  tax. 


•Income  tax. 

i  Normal  tax. 
>Surtax    on    undis- 
)     tributed  profits. 
(Normal  tax. 
<  Surtax    on    luidis- 
[    tributed  profits. 

Income  tax. 

Income  tax. 

"I  Income  and  income 
)    defense  taxes. 

iNormal  tax. 
(Surtax.. 

(Normal  tax. 
Surtax. 
Alternative  tax.« 


•  Normal  tax,  $965,503,111;  surtax  on  undistributed 
profits  $144,972,284;  income  tax  $59,289,827. 

i>  Normal  tax,  $1,056,939,166;  surtax  on  undistrib- 
uted profits,  $175,897,696. 

«  Income  tax,  $804,230,054;  normal  tax,  $41,569,498: 
surtax  on  undistributed  profits,  $7,778,.161. 

<i  For  1941  through  1943,  there  is  tabulated  with  the 
income  tax  for  returns  with  net  income  a  small 
amount  of  surtax  reported  on  returns  with  no  net 
income,  where  receipts  for  th(>  taxable  year  include 
interest  on  obligations  of  certain  instrumentalities 
of  the  United  St.ites,  subject  to  surtax  only.  For 
1942  and  subsequent  years,  there  is  also  included  a 
small  amomit  of  tax,  nporled  on  returns  with  no  net 
income,  due  to  special  provisions  applicable  to  cer- 
tain mutual  insurance  companies  otiier  than  life  or 
marine. 

•  See  note  42,  table  A,  p.  459. 

«  The  amount  shown  as  "Excess  i)rofils  taxes"  for 
1917-22  consists  of  war-profits  tax  and  excess-profits 
tax.  For  1933-39.  the  amount  con.-^ists  of  (declared 
value)  excess  profits  tax  described  in  note  36.  For 
1940-45,  in  addition  to  the  declared  value  excess- 
profits  tax,  the  amounts  shown  include  the  excess 
profits  tax  described  in  note  37.  (The  two  types 
of  excess  i)rofits  taxes  are  shown  separately  for  1940- 
45  in  table  17.) 


'The  amoimt  "Dividends  paid"  excludes  liqui- 
dating dividends;  for  years  prior  to  1928,  excludes 
also  dividends  paid  by  life  insurance  companies. 

*  Data  for  1909  through  1915  are  for  the  fiscal  year 
ending  June  .30  of  the  following  year,  as  shown  in 
the  annual  reports  of  Commissioner  of  Internal  Rev- 
enue; 1915  contains  data  from  approximately  32,000 
returns  related  to  1914.  (See  Annual  Report,  Com- 
missioner of  Internal  Revenue,  1916,  p.  26.) 

'  Revised  as  indicated  below: 


Year 

to 
which 

Statistics  of  Income 

showing    revision 

(beginning      1934, 

references    are    to 

revision 

is 

appli- 

Item 

Part  2) 

cable 

Year 

Page 

Note 

1925 

Gross  income 

1935 

21 

7 

1926 

Assets  and  liabilities. 

■1928 

/      388 

1927 

Dividends  paid 

L      329 

Liabilities 

1931 

32 

1928 

Gross  income  and 
deductions. 

1930 

238,239 

Dividends  paid 

►  1935 

{    ^ 

2 

Tax-exemnt  interest 

14 

1929 

Assetsandliabilities. 

1930             28 

Dividends  paid 

1934               9 

2 

Miscellaneous    de- 

U941 

295 

9  fa) 

1930 

Receipts   and    de- 
ductions. 
Total  compiled  re- 

1931 

32,33 

Interest    on    Fed- 

eral, etc.,  bonds.. 

1933 

37 

Surplus 

Miscellaneous    lia- 

bilities. 

Dividends  paid 

1935 

9 

2 

1931 

Assets  and  liabilities. 

Investments  other 

than  tax-exempt. 

1932 

Net   loss    for   prior 

year. 

1933 

37 

Total  tax 

Receipts   and    de- 

ductions. 

Liabilities 

Number  of  returns- 
Net  income 

1W3 

393 

9(a) 

1934 

Dividends  paid 

9 

2 

Interest     on     tax- 
exempt     obliga- 

1935 

24 

14 

tions. 

Gross  income .- 

Number  of  returns 

1 1939 

231 

63 

Deficit 

1939 

Capital  stock,  pre- 

ferred. 

il940 

306 

8(a) 

Surplus  reserves 

1943 

Gross  .sales 

Total  compiled  re- 
ceipts. 
Cost  of  goods  sold-- 

ll944 

425 

9(a) 

Total  compiled  de- 

ductions      

Gross  income. 

10  Beginning  1942,  instead  of  the  special  deduction 
for  reserves  which  was  previously  allowable  to  life 
insurance  companies  in  arriving  at  net  income, 
there  is  allowable  a  credit  against  net  income.  As 
a  consequence  of  this  change  in  the  law  there  is  an 
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increase  in  both  the  number  of  returns  reporting; 
net  income  and  in  the  amount  of  net  income  re- 
ported. 

"  The  number  of  returns  excludes  those  of  inactive 
corporations  except  for  1926;  for  1926,  the  number  of 
returns  with  no  net  income  includes  the  returns  of 
inactive  corporations. 

'2  "Gross  sales"  is  the  amount  received  less  returns 
and  allowances— from  trading  and  manufacturing 
for  1926-.31,  and  where  inventories  are  an  income- 
determ.ining  factor  for  1932-45.  For  "Cost  of  goods 
sold,"  see  "Deductions." 

13  "Gross  receipts  from  operations"  and  "Cost  of 
operations"  are  not  available,  1926-.31;  the  gross 
amount  shown  for  each  of  these  years  in  table  17 
and,  for  1931,  in  table  20,  is  the  gross  profit  from 
operations.  For  "Cost  of  operations"  1932  and 
thereafter,  see  "Deductions." 

"  "Taxable  interest  on  Government  obligations" 
is  interest  received  on  (1)  Treasury  notes  issued  on 
or  after  December  1,  1940,  and  (2)  obligations  issued 
on  or  after  March  1,  1941,  by  the  United  States  or 
any  agency  or  instrumentality  thereof.  Beginning 
1942,  the  amount  tabulated  is  less  amortizable  bond 
premium. 

'5  The  amounts  for  "Rents  and  royalties"  and  for 
the  separate  items,  "Rents"  and  "Royalties,"  are 
the  gross  amounts  received.  Depreciation,  repairs, 
interest,  taxes,  and  other  expenses  which  are  deduct- 
ible from  the  gross  amount  received  for  rents,  and 
the  amount  of  depletion  which  is  deductible  from 
the  gross  amount  of  royalties  received,  are  included 
in  the  respective  deduction  items.  Rents  prior  to 
1929,  and  royalties,  prior  to  1938,  are  tabulated  in 
"Other  receipts." 

i«  For  1932  and  1933,  "Net  gain,  Sales  of  stocks, 
bonds,  and  other  assets,"  as  tabulated,  is  a  composite 
of  net  gain  (excess  of  gains  over  losses)  re.sulting 
from  (1)  net  gain  or  loss  resulting  from  (a)  sales  or 
exchanges  of  capital  assets  and  (6)  sales  or  exchanges 
of  real  estate,  regardless  of  time  held,  and  (2)  sales 
or  exchanges  of  stocks  and  bonds  (a)  held  two  years 
or  less,  hence  not  classed  as  capital  assets  and  (6) 
in  the  case  of  traders  in  securities,  held  over  two 
years  but  not  considered  capital  assets.  For  1934-39, 
consists  of  net  gain  resulting  from  sales  or  exchanges 
of  stocks,  bonds,  and  other  assets,  regardless  of  time 
held.  For  1940  and  1941,  consists  of  net  gain  resulting 
from  sales  or  exchanges  of  capital  assets— (1)  held 
for  18  months  or  less  and  (2)  held  for  more  than  18 
months.  Beginning  1942  is  the  net  amount  of  gain 
arising  from  sale  or  exchange  of  capital  assets.  Be- 
ginning 1944  is  tabulated  as  two  items — (1)  excess  of 
net  short-term  capital  gain  over  net  long-term  capital 
loss  and  (2)  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss,  the  second  item  being 
excluded  from  net  income  for  the  purpose  of  comput- 
ing declared  value  excess-profits  tax.  For  definition 
of  capital  assets,  see  table  B,  pp.  462-463.  For  1938 
and  thereafter,  there  is  excluded  net  gain  resulting 
from  sales  or  exchanges  of  depreciable  assets.  (See 
note  17.) 

"  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the 
sale  or  exchange  of  depreciable  property  used  in  trade 
or  business,  short-term  non-interest-bearing  Govern- 
ment obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis,  and  beginning  1942,  real  property 
used  in  trade  or  business.  If  such  property  has  been 
held  for  more  than  6  months,  special  treatment  is 
provided  as  shown  in  table  B,  p.  463. 

18  "Dividends  from  domestic  corporations"  are 
those  from  corporations  subject  to  taxation  under 
the  effective  Federal  tax  law,  excluding  dividends 
from  corporations  organized  under  the  China  Trade 
Act,  1922,  and  from  corporations  receiving  a  large 
percentage  of  their  gross  income  from  sources  within 
a  possession  of  the  United  States,  such  excluded 
dividends  being  tabulated  in  "Other  receipts." 
Dividends   from   domestic   corporations   were   not 


required  to  be  included  in  net  income  prior  to  1936 
and  are,  therefore,  tabulated  under  "Receipts  par- 
tially and  wholly  tax-exempt"  prior  to  1936.  (See 
note  5(a),  table  A,  p.  454.) 

19  "Other  receipts"  include  dividends  from  corpo- 
rations organized  under  the  China  Trade  Act,  1922; 
dividends  from  corporations  entitled  to  the  benefits 
of  section  251  of  the  Internal  Revenue  Code  (corpo- 
rations receiving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the 
United  States) ;  and  amounts  not  elsewhere  reported 
on  the  return,  such  as:  Profit  from  sales  of  commod- 
ities other  than  the  principal  commodity  in  which 
the  corporation  deals;  income  from  minor  operations; 
bad  debts  recovered;  cash  discounts;  conditional 
pavments  from  United  States  Department  of  Agri- 
culture; Federal  income  tax  paid  by  lessee;  income 
from  claims,  license  rights,  judgments,  and  joint 
ventures;  net  amount  under  operating  agreements; 
net  profit  from  commissaries;  profit  on  dealing  in 
futures;  profit  on  prior  years'  collections  (install- 
ment basis);  profit  on  purchase  of  corporations' 
own  bonds;  recoveries  of  bonds,  stocks,  and  other 
securities;  refunds  for  cancellation  of  contracts,  for 
insurance,  management  expenses,  and  processuig 
taxes;  and  income  from  sales  of  scrap,  salvage  or 
waste.    (See  note  38.) 

20  "Interest  on  Government  obligations  subject  to 
declared  value  excess-profits  tax"  for  1934-45  and 
subject  also  to  surtax  for  1941-45  consists  of  interest 
on  United  States  savings  bonds  and  Treasury  bonds 
issued  prior  to  March  1,  1941,  and  owned  in  principal 
amount  over  $5,000.  For  1934-36,  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  other 
than  those  issued  under  the  Federal  Farm  Loan 
Act  or  such  Act  as  amended  was  also  subject  to 
declared  value  excess-profits  tax.  The  entire  amount 
of  interest  subject  to  declared  value  excess-profits  tax 
for  1934  and  1935  is  included  in  the  figure  shown  for 
wholly  tax-exempt  interest.  Beginning  1942,  the 
amount  tabulated  is  less  amortizable  bond  premium. 

21  "Interest  on  Government  obligations,  subject  to 
surtax  only"  is  the  interest  on  obligations  of  instru- 
mentalities of  the  United  States  (other  than  obliga- 
tions issued  under  the  Federal  Farm  Loan  Act,  or 
such  Act  as  amended)  issued  prior  to  March  1,  1941. 
Beginning  1942,  the  amount  tabulated  is  less  amor- 
tizable bond  premium. 

22  "Interest  on  Government  obligations,  tuhoUy 
tax-exempt,"  consists  of  interest  on  obligations  of 
States,  Territories,  and  political  subdivisions  thereof, 
the  District  of  Columbia,  and  United  States  posses- 
sions; obligations  of  the  L'nited  Statas  issued  on  or 
before  September  1,  1917,  all  Postal  Savings  bonds. 
Treasury  note^  issued  prior  to  December  1,  1940, 
Treasury  bills,  and  Treasury  certificates  of  indebted- 
ness issued  prior  to  March  1,  1941;  obligations  issued 
prior  to  March  1,  1941,  under  the  Federal  Farm 
Loan  Act  or  under  such  Act  as  amended  and  United 
States  savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  1941,  and  owned  in  principal 
amount  of  $5,000  or  less.  For  1937-40  includes  also 
interest  on  obligations  of  instrumentalities  of  the 
United  States,  other  than  those  issued  under  the 
Federal  Farm  Loan  Act,  or  such  Act  as  amended. 
The  amounts  shown  as  wholly  tax-exempt  interest 
for  1934  and  1935  include  the  interest  on  Government 
obligations,  subject  to  declared  value  excess-profits 
tax. 

23  "Total  compiled  receipts"  excludes  nontaxable 
income  other  than  tax-exempt  interest  received  on 
certain  Government  obligations. 

2<  Items  of  deductions  which  are  reported  in  "Cost 
of  goods  sold"  or  in  "Cost  of  operations"  are  tabu- 
lated as  reported,  in  "Cost,"  and  not  transferred  to 
the  respective  deduction  item.  However,  an  excep- 
tion is  made  with  respect  to  amomits  reported  in 
costs  and  identifiable  as  "Amortization  of  emergency 
facilities"  and  "Amounts  contributed  under  pension 
plans,  etc.,"  such  amoimts  being  transferred  to  the 
respective  deduction  items. 
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25  Amount  for  "Compi'ns;ition  of  officers"  excludes 
compensation  of  officers  of  life  insurance  companies 
which  file  Form  1120L,  since  such  data  are  not 
required  to  be  reported  on  the  return. 

2«  Amount  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  propertv  or 
appreciably  prolong  its  life.  For  lO.'^S  and  prior 
years,  "Repairs"  were  included  in  "Other  deduc- 
tions." 

^  The  item  "Taxes  paid"  includes  all  taxes  paid 
or  accrued  during  the  taxable  year  except  (1)  Federal 
income,  war-profits,  and  excCvSS  profits  taxes,  (2) 
estato  inheritance.  le<jacv.  succession,  and  fift  tixes, 
(3)  that  portion  of  income  and  profits  taxes  paid  to 
foreicn  countries  and  United  States  possessions 
which  for  192f>-31  is  claimed  as  a  credit  against  in- 
come tax,  or.  for  1932^.'i.  the  entire  amount  of  such 
tax  if  any  portion  thereof  is  claimed  as  a  credit  aeainst 
income  tax.  (\)  taxes  assessed  against  local  benefits, 
(5)  Federal  taxes  paid  on  tax-free  covenant  bonds, 
and  (6)  taxes  reported  In  "Cost  of  goods"  and  "Cost 
of  operations." 

2'  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  benefit  of  deduction  for  contributions 
or  gifts.    It  was  not  allowable  prior  to  1936. 

2'  Amount  shown  as  "Amortization"  is  the  deduc- 
tion with  respect  to  amortization  of  the  cost  of 
emergency  facilities  necessarv  for  national  defense, 
as  provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  by  the  Second  Revenue  Act  of 
1940.  On  September  29,  194.5.  the  President  pro- 
claimed the  ending  of  the  emergency  period  defined 
in  section  124(e) C2).  As  a  result,  taxpayers  holding 
certified  emergency  facilities  on  which  the  fiO-month 
amortization  period  had  not  expired  could  elect  to 
terminate  the  amortization  period  as  of  September 
30.  194.'i,  and  recompute  the  amortization  deduction 
for  each  tax.  year  involved,  on  the  basis  of  the  actual 
number  of  months  in  the  shortened  period.  Thus, 
the  amortization  deductions  reported  on  the  194.5 
returns  are.  in  many  instances,  the  increased  amounts 
based  on  the  shortened  period,  whereas  the  amounts 
reported  on  returns  for  1944  and  earlier  years  are 
based  on  a  60-month  period  and  are  subject  to  adjust- 
ment to  give  effect  to  the  recomputation. 

■«".\mounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  under  section 
23(p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock-bonus,  or  profit-sharing  plans,  or  other  de- 
ferred compensation  plans. 

3'  For  1932  and  1933,  "Net  loss,  sale  of  stocks, 
bonds,  and  other  assets,"  as  tabulated,  consists  of  the 
excess  of  net  loss  resulting  from  sales  or  exchanges 
of  d)  capital  assets  and  (2)  real  estate,  regardless  of 
time  held,  over  net  gain  resulting  from  .sales  or  ex- 
ch.anges  of  stocks  and  bonds  held  two  years  or  less, 
and  therefore  not  classed  as  capital  assets.  For 
1934-.39  consists  of  the  deduction  allowable  for  "Net 
capital  loss"  fexcess  of  losses  over  gains  resulting  from 
sales  or  exchanges  of  stocks,  bonds,  and  other  assets. 
regardless  of  time  held)  which  deduction  cannot 
exceed  $2,000  or  the  amount  of  net  capital  loss, 
whichever  is  less.  For  1910  and  1941.  net  long-term 
capital  loss  consists  of  the  excess  of  losses  over  gains 
resulting  from  .sales  or  exchanges  of  capital  assets 
held  over  18  months.  Beginning  1942,  a  net  capital 
loss  is  not  deductible  in  the  current  year  but  may  he 
carried  forward  and  applied  against  net  capita!  gains 
of  the  .5  succeeding  taxable  years.  For  dcifinition  of 
capital  assets,  see  table  R,  pages  402-463.  For  193S 
and  thereafter,  there  is  ixdnded  the  net  loss  from  sales 
or  exchanges  of  depreciable  assets.     (See  note  17.) 

32  "Other  deductions"  include  (1)  negative 
amounts  reported  under  income.  (2)  lo,s.ses  by  aban- 
donment, fire,  storm,  shir>wreclc.  or  other  casualty 


and  theft,  (3)  salaries  and  wages  not  deducted  else- 
where on  the  return,  (4)  amounts  not  otherwise 
reported,  such  as:  Administrative,  general,  and  office 
exnen.ses;  advertising  costs  until  194.5.  when  it  is 
tabulated  as  a  separate  item:  bonuses  and  commis 
sions;  delivery  charges:  freight  and  shipping  ex- 
penses; payments  in  connection  with  lawsuits-  re- 
search expenses;  .sales  discount;  selling  costs-  travel 
expenses:  unrealized  profits  on  installment  sales; 
and  Federal  Deposit  Insurance  Corporation  assess- 
ments reported  by  banks,  and  (.5)  for  1926-41,  special 
deductions  of  life  insurance  companies  relating  to 
reserve  for  dividends  and  reser  e  funds  required  by 
law.    (See  note  10.    See  also  note  40.) 

'5  "Net  income"  is  less  than  "Compiled  net  profit  " 
and  "Deficit"  is  greater  than  "Compiled  net  loss  " 
for  1926-3.5  by  the  sum  of  "Dividends  from  domestic 
corporations"  and  "Interest  on  Government  obli-'a- 
fions";  for  1936-^0.  and  1944-45,  bv  the  amount  of 
"Whollv  tax-exempt  interest  on  Government  obli- 
gations"; and  for  1941-43,  bv  the  sum  of  (1)  "Wholly 
tax-exempt  interest  on  Government  obligations" 
and  (2)  "Interest  subject  to  surtax  only." 

3<  The  amounts  tabulated  as  "Net  operating  loss 
deduction"  for  1926-32  represent  "Net  loss  for  ririor 
year"  reported  and  effective  as  a  deduction  in  deter- 
mining statutory  net  income  for  those  vears.  The 
law  provides,  in  general,  that  such  loss  is  deductible 
in  the  two  years  succeeding  that  in  which  the  loss  is 
sustained,  except  for  1931,  when  the  loss  could  be 
carried  forward  only  one  year.  A  prior  vear  loss  was 
not  deductible  in  computing  statutory  net  income 
for  19.33  through  1939.  The  figures  for  1940-1945  are 
those  of  the  deduction  due  to  net  operating  loss  for 
prior  year  or  years.  For  1940,  this  deduction  repre- 
sents the  net  loss  (after  certain  deductions)  sustained 
in  1939;  for  1941-4.5,  it  represents  such  loss  sustained 
in  the  two  preceding  taxable  years.  The  prior  year 
loss  deduction  has  not  been  taken  into  consideration 
in  computing  the  net  income  as  tabulated  in  Statis- 
tics of  Income. 

35  "Income  subject  to  excess  profits  tax,"  for  1942 
and  1943,  and  "Adjusted  excess  profits  net  income," 
for  1944  and  1945,  allowed  as  a  credit  on  Form  1120  in 
computing  normal  tax  and  surtax  net  income,  are, 
in  general,  equal  to  the  adjusted  excess  profits  net 
income,  sis  reported  on  Form  1121.  However,  in  case 
the  excess  profits  tax  is  determined  as  provided  in 
section  721  of  the  Internal  Revenue  Code  (relating  to 
abnormalities  in  income  in  the  taxable  pciod),  sec- 
tion 726  (relating  to  corporations  completing  con- 
tracts under  the  Merchant  Marine  Act  of  19.36), 
section  731  (relating  to  corporations  engaged  in  min- 
ing strategic  minerals\  or  section  736(b)  (relating  to 
corporations  with  income  from  long-term  contracts), 
the  credit  reported  on  Form  1120  for  1942  and  1943  is 
the  amount  of  which  the  excess  profits  tax  is  90  per- 
cent and,  for  1944  and  1945,  95  percent.  For  the  pur- 
pose of  computing  such  credit,  the  excess  profits  tax 
used  is  the  tax  computed  without  regard  to  the 
limitation  provided  in  section  710(a)(1)(B)  (the  80 
percent  limitation),  witliout  regard  to  the  credit 
provided  in  section  729  (c)  and  (d)  for  foreign  taxes 
paid,  and  without  regard  to  the  adjustments  pro- 
vided in  section  734  in  case  of  position  inconsistent 
with  prior  income  tax  liability. 

3"  The  (declared  value)  excess-profits  tax  became 
effective  June  .30,  1933.  under  the  tax  provisions  of 
the  National  Industrial  Recovery  Act.  For  1934 
and  1035,  the  amount  tabulated" includes  a  small 
amount  of  (declared  value)  excess-profits  tax  which 
appears  on  returns  with  no  net  income  for  income 
tax  purposes  because  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and  its 
instrumentalities,  which  is  allowed  ivgainst  net  in- 
come in  the  computation  of  income  tax,  is  not  allow- 
able against  net  income  in  the  computation  of  (de- 
clared value)  exces.s-profits  tax.  (See  art.  \(d). 
Treasury  Decision  4469,  "Regulations  relating  to  the 
excess- pro  fits  tax  imposed  by  section  702  of  the  Rev- 


(including  war  los.seir.  for  1942  and  subsequent  years),  I  enue   Act  of  19.34.")    The  declared   value  e.xcess- 
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profits  tax  shown  for  1940  includes  declared  value 
excess-profits  defense  tax  reported  on  returns  for  a 
fiscal  year  ending  in  period  July  1,  1940,  through 
June  30,  1941. 

"  The  excess  profits  tax  was  imposed  by  section 
710  of  the  Internal  Revenue  Code,  which  section  was 
added  by  the  Second  Revenue  Act  of  1940,  effective 
for  taxable  years  beginning  after  December  31,  1939. 
The  amount  of  excess  profits  tax  tabulated  for  1940 
is  the  liability  reported  on  corporation  excess  profits 
tax  returns  (item  32,  page  1,  Form  1121)  for  the  calen- 
dar year  1940  and  for  fiscal  years  beginning  in  1940 
with  the  greater  part  of  the  accounting  period  in  1940. 
The  amount  tabulated  for  1941  is  the  excess  profits 
tax  deduction  (item  35,  page  1,  Form  1120  for  1941) 
allowed  in  the  computation  of  normal-tax  net  income, 
except  that  for  fiscal  years  beginning  in  1940,  with  the 
greater  part  of  the  accounting  period  in  1941,  there  is 
tabulated  the  amount  of  excess  profits  tax  liability 
(item  32,  page  1,  Form  1121  for  1940).  The  amount 
tabulated  for  the  years  1942  through  1944  is  the  ex- 
cess profits  tax  liability  reported  on  corporation  ex- 
cess profits  tax  returns,  less  the  credit  for  debt  retire- 
ment and  the  net  post-war  refund.  For  1945  the 
amount  tabulated  is  the  excess  profits  tax  reported 
on  corporation  excess  profits  tax  returns,  less  the 
10  percent  credit.  The  amounts  for  1943-45  are 
before  the  amount  deferred  under  section  710(a)(5) 
(relating  to  abnormalities  under  section  722)  and 
after  any  adjustments  reported  on  the  returns  under 
other  relief  provisions.  The  amount  for  1942  is  after 
both  the  section  710(a)(5)  deferment  and  any  adjust- 
ments reported  on  the  returns  under  other  relief 
provisions.  For  all  years,  the  amount  tabulated  is 
before  deduction  of  credit  for  tax  paid  to  foreign 
countries  or  United  States  possessions. 

38  Amounts  for  the  following  items  are  tabulated  in 
"Other  receipts":  "Dividends  from  foreign  corpora- 
tions," 1926-36;  "Rents,"  1926-28:  "Royahies," 
1926-37;  and  "Net  gain,  sales  of  stocks,  bonds,  and 
other  assets,"  1926-27. 

39  "Interest  on  Government  obligations,  subject  to 
declared  value  excess-profits  tax"  is  tabulated  in 
"Interest  on  Government  obligations  wholly  tax- 
exempt,"  for  1931  and  1935. 

<"  Amoimts  for  the  following  items  are  tabulated  in 
"Other  deductions":  "Compensation  of  officers,"  for 
1926  and  1927;  "Rent  paid  on  business  property"  for 
1926-32;  "Repairs"  for  1926-38;  "Bad  debts"  for  1926; 
"Net  loss,  sales  of  stocks,  bonds,  and  other  assets," 
1926-29. 

<>  Compiled  net  loss  or  deficit. 

<2  Tax  for  returns  with  net  income  includes  (de- 
clared value)  excess-profits  tax  of  approximately 
$37,500  for  1934,  and  $19,500  for  1935,  appearing  on 
returns  witn  no  net  income  for  income  tax  purposes, 
due  to  tne  credit  for  interest  received  on  certaii^ 
obligations  of  tne  United  States  and  its  instriimen- 
talities,  which  is  allowed  against  net  income  in  the 
computation  of  the  income  tax,  not  being  allowed 
against  net  income  in  comnutation  of  the  (declared 
value)  excess-profits  tax.  (See  art.  1(d)  of  Treasury 
Decision  4469.) 

"  Less  than  $500,000. 

«  A  corporation  is  classified  industrially  according 
to  the  business  reported  on  the  return.  When  diver- 
sified activities  are  reported,  the  classification  is  de- 
termined by  tne  industry  which  accounts  for  the 
largest  percentage  of  total  receipts.  Therefore,  in- 
dustrial groups  may  contain  data  for  activities  other 
than  those  on  which  the  classifications  are  based. 
The  data  by  industrial  classification  for  1934-41  are 
not  strictly  compara^^le  with  such  data  for  prior 
years,  due  to  the  general  discontinuance,  under 
the  Revenue  Act  of  1934,  of  the  privilege  of  filing 
consolidated  returns  for  income  tax  purposes. 
Prior  to  1934,  a  consolidated  return  was  classified  on 
the  predominant  activity  of  the  group  of  affiliated 


concerns,  whereas,  for  1934-41,  the  separate  return 
filed  by  each  concern  which  was  formerly  a  part  of 
an  affiliated  group,  is  classified  on  its  predominant 
industry.  Consolidated  returns  were  permitted 
to  be  filed  for  1934  and  thereafter  by  (1)  groups  of 
affiliated  common  carriers  by  railroad  and  their 
related  holding  or  leasing  companies  (inchiding 
electric  railways  after  1935,  and  trackless  trolley 
and  bus  systems  after  1937),  (2)  beginning  with 
1940,  by  Pan-American  trade  corporations,  and 
(3)  beginning  1942,  the  consolidated  return  privilege 
is  again  extended,  in  general,  to  all  corporations. 
(See  table  C,  p.  464-470.) 

45  Excess  profits  tax  and  total  tax  include  $15,723,446 
excess  profits  tax,  under  section  710  of  the  Internal 
Revenue  Cole,  which  is  not  distributed  by  industrial 
classifications  or  by  States  and  Territories. 

*8  Table  18  is  the  only  table  in  this  report  showing 
1938-45  data  by  industrial  groups  similar  to  the 
major  industrial  groups  in  Statistics  of  Income  for 
1931-37.  The  application  of  the  Standard  Indus- 
trial Classification  to  returns  for  1938-45  results  in 
an  increased  number  of  industrial  groups  with  cer- 
tain changes  in  the  contents  of  the  groups.  The 
1938-45  data  in  table  18  are  made  comparable  in 
so  far  as  possible  with  the  data  by  major  industrial 
groups  as  published  for  1931-37,  by  transferring 
certain  industrial  activities  from  the  classification 
in  which  they  are  tabulated  in  Statistics  of  Income, 
Part  2,  for  each  of  the  years  1938-45  to  the  classifica- 
tion in  which  they  are  tabulated  for  1937.  Vice 
versa,  a  few  adjustments  are  made  in  the  1937  data 
for  major  industrial  groups  by  transferring  certain 
industrial  activities  from  the  classification  in  which 
they  were  tabulated  for  1937  to  the  classification  in 
which  they  would  have  been  tabulated  had  the 
industrial  classification  for  1938-45  been  used.  Both 
the  original  and  the  adjusted  amounts  are  shown  for 

1937  in  basic  table  18.  For  comparison  of  indus- 
trial groups  in  which  changes  occur  (1)   between 

1938  and  1937,  see  Statistics  of  Income  for  1938, 
Part  2,  pages  243-273,  (2)  between  1940  and  1939, 
see  Statistics  of  Income  for  1940,  Part  2,  pages  310- 
314,  (3)  between  1941  and  1940,  see  Statistics  of 
Income  for  1941,  Part  2,  pages  300-303,  and  (4)  be- 
tween 1942  and  1941,  see  pages  7-8  of  the  1942  report. 
The  classification  for  1943  is  the  same  as  for  1942 
except  for  the  minor  change  noted  on  page  5  of  the 
1943  report.  There  is  no  change  in  the  years  1943-45. 
Although  the  1937-45  data  shown  in  table  18  are  the 
best  comparison  that  can  be  presented,  it  should 
be  noted  that  they  are  not  entirely  comparable 
because  certain  industrial  activities  within  minor 
industrial  groups  are  included  in  different  major 
industrial  groups  for  1938-45  than  for  1937,  and 
since  data  for  these  activities  are  not  tabulated 
separately,  adjustment  cannot  be  made. 

<'  "Liquors  and  beverages"  included  in  "Food  and 
kindred  products"  prior  to  1933. 

«  Less  than  $500. 

"  "Clothing  and  apparel"  included  in  "Textile 
mill  products"  prior  to  1936. 

M  "Petroleum  and  other  mineral  oil  products" 
included  in  "Chemicals  and  allied  products"  prior 
to  1936. 

51  "Motor  vehicles,  complete  or  parts,"  included 
in  "Metal  and  its  products"  prior  to  1936. 

52  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabulation 
for  a  given  State  may  include  data  from  returns  of 
corporations  having  their  principal  place  of  business 
in  another  State.  A  corporation  may  file  an  income 
tax  return  either  in  the  collection  district  in  which  it 
has  its  principal  place  of  business  or  in  the  collection 
district  in  which  it  has  its  principal  office  or  agency. 
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M  Number  of  returns  with  balance  sheets  excludes 
returns  with  fragmentary  balance  sheet  data,  and, 
except  for  1926,  also  excludes  returns  of  inactive 
corporations. 

•<  Amount  shown  as  "Cash"  Includes  bank  de- 
posits. 

•»  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof; 
obligations  of  States,  Territories,  and  political  sub- 
divisions thereof,  the  District  of  Columbia,  and 
United  States  possessions.    (See  note  56.) 

M  Where  investments  are  not  segregated  as  between 
"Government  obligations"  and  "Other,"  the  entire 
amount  is  included  in  "Other  investments." 

»'  "Capital  assets"  consist  of  (1)  depreciable  tangi- 
ble assets  such  as  buildings,  fi.xed  mechanical  equip- 
ment, manufacturing  facilities,  transportation  facili- 
ties, furniture  and  fixtures.  (2)  depletable  tangible 
assets— natural  resoures,  (3)  land,  and  (4)  for  193»-45, 
intangible  assets  such  as  patents,  franchises,  formu- 
las, copyrights,  leaseholds,  goodwill,  and  trade- 
marks. Prior  to  1939  intangible  assets  were  included 
in  "Other  assets." 

58  "Other  assets"  consist  of  assets  not  elsewhere 
reported  on  return,  such  as:  Sinking  funds:  other 
funds;  deferred  charges;  organization  expenses;  pre- 
paid and  suspense  items;  interest,  discount,  coupons, 
and  dividends  receivable:  and  guaranty  deposits. 
"Other  assets"  of  life  insurance  companies  include 
market  value  of  real  estate,  bonds,  and  stocks  in 
excess  of  book  value;  interest,  rents,  and  premiums 
due;  and  agents'  balances. 

'9  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  or  close  of  fiscal  year  nearest  thereto.  Total 
assets  classes  are  based  on  the  net  amount  of  total 
assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data  as  follows:  (1)  Reserves 
for  depreciation,  depletion,  amortization,  and, 
except  for  1926,  reserve  for  bad  debts,  when  reported 
under  liabilities  are  used  to  reduce  the  corresponding 
asset  account,  and  "Total  assets"  and  "Total  liabili- 
ties" are  decreased  by  the  amount  of  .such  reserves, 
(2)  a  deficit  in  surplus,  reported  under  assets,  is 
tran.sferred  to  liabilities,  and  "Total  assets"  and 
"Total  liabilities"  are  decreased  by  the  amount  of 
the  deficit. 

6«  Notes  payable  with  maturity  less  than  one  year 
are  tabulated  in  "Notes  and  accounts  payable," 
1929-36. 

«'  Notes  payable  with  maturity  of  one  year  or  more 
are  tabulated  in  "Bonded  debt  and  mortgages," 
1920-36. 

62  "Other  liabilities"  consist  of  liabilities  not  else- 
where reported  on  return,  such  as:  Deferred  and 
susjiense  iteni';;  accrued  expenses;  dividends  n;iyable; 
funds  held  in  trust;  borrowed  securities;  outstanding 
coupons  and  ci'rtificates;  and  overdrafts.  "Other 
liabilities"  of  life  insurance  companies  include  th(> 
net  value  of  outstanding  policies  and  annuities,  and 
borrowed  money.  "Other  liabilities"  of  banks 
include  deposits  (time,  savings,  demand,  etc.)  and 
bank  notes  in  circulation. 

83  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

M  "Surplus  reserves."  when  specifically  designated 
as  luc/i.  are  tabuliiied  in  "Suri)lus  and  undivided 
profits"  for  102(V-:57;  all  other  reserves,  except  tho-^c  for 
depreciation,  depletion,  and  bad  debts,  are  tabnlaled 
in  "Other  liabilities." 


"  For  1926-36.  the  net  amount  of  "Surplus  and 
undivided  profits"  or  "Deficit"  is  tabulated  from 
i'.iich  return.  For  1937,  "Surplus  and  imdivided 
profits"  consists  of  the  sum  of  the  positive  amounts 
reported  under  "Paid  in  or  capital  surplus," 
"Earned  surplus  and  undivided  profits,"  and  "Sur- 
plus reserves";  "Deficit"  consists  of  the  sum  of  the 
negative  amounts  reported  under  "Earned  surplus 
and  undivided  profits."  For  1938  and  subsequent 
years,  the  method  of  tabulation  is  the  same  as  for 
i;!37,  except  that  "Surplus  reserves,"  being  tabulated 
separately,  are  eicluded  from  "Surplus  and  undi- 
vided profits." 

85  "Other  investments"  are  included  in  "Other 
assets"  for  all  corporations,  1926-28;  and  for  life 
insurance  companies  1926-29. 

8'  Items  of  receipts  and  deductions,  "Compiled  net 
profit  or  net  loss,"  "Net  income  or  deficit,"  "Prior 
year  loss,"  tax  and  dividends  paid  are  not  available 
for  corporation  returns  with  balance  sheets  for  the 
years  1926-30  but  are  shown  for  all  returns  in  table  17. 

68  See  note  36,  table  A,  p.  458. 

8«  See  table  A,  pp.  445-453. 

70  The  unused  excess  profits  credit  adjustment, 
described  in  note  40,  p.  459.  is  not  included  in  the 
amount  of  excess  profits  credit  shown,  but  is  taken 
into  account  in  arriving  at  the  adjusted  excess  profits 
net  income. 

"  No  excess  profits  tax  returns  were  filed  for  fiscal 
years  ending  in  period  July  through  November, 
1940,  since  the  excess  profits  tax  provisions  are  ap- 
plicable only  to  taxable  vears  beginning  after  Dee. 
.31,19.39. 

'2  Not  available. 

"  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  for  criteria  of  affiliation, 
see  "SjTiopsis  of  Federal  Tax  I-aws,"  p.  464-470. 

'*  Data  for  earlier  years  not  available. 

"  For  data  pertaining  to  consolidated  excess 
profits  tax  returns,  see  table  12,  pp.   360-361,  and 

table  24,  p.  438. 

"8  The  number  of  subsidiaries  consists  of  the 
number  of  affiliated  corporations  which,  together 
with  the  common  parent  corporation,  file  a  con- 
solidated return. 

"  "Gross  income"  is  substituted  for  "Total  com- 
piled receipts,"  1931  through  1934.  Sec  notes  3  and 
23. 

"8  Includes  (declared  value)  excess-profits  tax 
(effective  June  :30, 1933,  under  provisions  of  National 
Industrial  Recovery  Act)  aggregating  $254,401. 

"  Of  this  number,  76  returns  were  for  common 
carriers  by  railroad,  the  other  369  being  returns  per- 
mitted to  be  filed  for  fiscal  years  ending  prior  to 
December  31,  1934,  by  corporations  other  than  com- 
mon carriers  by  railroad. 

80  Includes  Pan-American  trade  corporations. 

81  Beginning  1942,  the  consolidated  return  privi- 
lege is  again  extended  in  general,  to  all  corporations. 
(See  table  C.  pp.  464-470.) 

82  Number  of  subsidiaries  shown  for  1942  has  been 
revised  to  exclude  12  inactive  companies. 

83  Excludes  returns  filed  for  fiscal  years  ending 
in  period  July  through  November,  1911  (filed  under 

1940  law). 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


Corporation  income  and  profits  tax  returns 

A.  Credits  and  tax  rates,  1909-46 

B.  Capital  gain  and  loss  provisions,  1932-46 

C.  Consolidated  returns — provisions  for  filing  and  tax  rates, 

1917-46 
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Table  A. — Corporation  income  and  -profits  tax  credits,  rates,  and  other 


Federal  tax  law 
(date  of  enactment) 


Income  year ' 


Income  tax 


Specific 
credit  * 


Taxable  income  ' 


Rate* 
(percent) 


Act  of: 

Aug.  5,  1909  (Sec. 

38,  special  excise 

tax). 
Oct.3, 1913(Sec.  2, 

tax  on  income). 

Revenue  Act  of: 

1916  (Sept.  8,  1916) 


1916  as  amended, 
and  1917  (Oct.  3, 
1917). 


Jan.  1,  1909, 
through  Feb.  28, 
1913. 

Mar.  1,  1913, 
through  Dec.  31, 
1915. 

1916 


$5,  000 


1918  (Feb,  24, 1919) 


1918. 


2,000 


1919,  1920. 


2,000 


For  footnotes ,  see  pp.  454-461. 


Net  income  in  excess  of  specific  credit. 
All  net  income 


.do. 


Dividends  out  of  earnings  Mar.  1, 
1913,  through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum 
of  (1)  excess- profits  tax  for  the  cur- 
rent year,  and  (2)  dividends  re- 
ceived out  of  earnings  Mar.  1,  1913, 
through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
«xcess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1, 1913,  through 
Dec.  31,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
and  war-profits  taxes  for  current 
year,  and  (3)  interest  received  on 
United  States  obligations  issued 
after  Sept.  1,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  e.xcess-profits 
tax  for  current  year,  (3)  excess- 
profits  and  war-profits  taxes  on  in- 
come from  Oovernnient  contracts, 
(4)  partially  tax-exempt  interest 
received  on  Uiiited  States  obliga- 
tions issued  after  Sept.  1,  1917,  and 
on  War  Finance  Corporation  bonds. 
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Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Credit 


Taxable  income  ' 


Rate  • 
(percent) 


Tax  credit  for  in- 
come and  profits 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions 


Excess-prof- 
its: 
$3,000  8.- 


$3,000  8... 


War-profits: 
$3,000  8.. 


Excess-prof- 
its: 
$3,000  8.. 


(') 
(') 


An  amount  equal  to  the  same  per- 
centage of  invested  capital  '  for 
the  taxable  year  as  the  average 
annual  pre-v^ar  income  was  of 
pre-war  invested  capital  (not 
less  than  7  percent  nor  more 
than  9  percent);  or  if  corpora- 
tion was  not  in  existence  during 
at  least  one  whole  year  of  the 
pre-war  period,  8  percent  of  in- 
vested capital  for  taxable  year; 
or  if  during  pre-war  period  cor- 
poration had  either  no  net  in- 
come or  a  very  small  net  income 
or  if  invested  capital  cannot  be 
determined,  same  percent  as 
that  of  representative  corpora- 
tions. (See  sec.  210,  Revenue 
Act  of  1917.) 


For  corporation  with  no  invested 
capital  or  not  more  than  a 
nominal  capital,  none,  other 
than  the  exemption. 

8  percent  of  the  invested  capital  ' 
for  the  taxable  year." 


Either  an  amount  equal  to  the 
average  pre-war  net  income 
plus  10  percent  of  the  increase  or 
minus  10  percent  of  the  decrease 
of  invested  capital  »  for  the  tax- 
able year  as  compared  with 
average  pre-war  invested  capi- 
tal, or  10  percent  of  the  invested 
capital  for  the  taxable  year, 
whichever  is  greater." 


8  percent  of  the  invested  capital ' 
for  the  taxable  year.'" 


Government  contracts:  Excess- 
profits  and  war-profits  credit 
same  as  1918. 


m 

(') 

U)- 

Net  income: 

In  excess  of  sum  of 
specific  exemp- 
tion and  credit, 
but  not  in  excess 
of  15  percent  of 
invested  capital. 

In  excess  of  15  per- 
cent but  not  in 
excess  of  20  per- 
cent of  invested 
capital. 

In  excess  of  20  per- 
cent but  not  in 
excess  of  25  per- 
cent of  invested 
capital. 

In  excess  of  25  per- 
cent but  not  in 
excess  of  33  per- 
cent of  invested 
capital. 

In  excess  of  33  per- 
cent of  invested 
capital. 
All  net  income  in  ex- 
cess of  $3,000. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 

Net  income  in  e.xcess 
of  20  percent  of  in- 
vested capital. 

80  percent  of  net  in- 
come in  excess  of 
sum  of  (1)  war-prof- 
its exemption  and 
credit  and  (2)  e.xcess- 
profit  tax. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

Total  amount  of  net 
income  derived  from 
Government  con- 
tracts made  between 
April  6,  1917,  and 
Nov.  11,  1918,  if  in 
excess  of  $10,000. 


(') 
(') 

(') 
20 


60. 


65. 


20'*. 


Excess- 
profits 
and  war- 
profits 
tax  rates 
of  Reve- 
nue Act 
of  1918.15 


For  1917  and  prior 
years,  income 
and  profits  taxes 
paid  to  foreign 
countries  or 
United  States 
possessions  were 
not  allowed  as 
tax  credit,  but 
were  included  in 
general  deduc- 
tions from  gross 
income,  except 
that  taxes  paid 
to  foreign  coun- 
tries were  not 
allowed  to  foreign 
corporations. 


Amount    paid    or 
accrued." 


Do.n 
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Table  A. — Corporation  income  and  'profits  tax  credits,  rates,  and  other  provisions  ' 


Federal  tax  law 
(date  of  enactment) 


Income  year ' 


Income  tax 


Specific 
credit  * 


Taxable  income  ' 


Rate* 
(percent) 


Revenue  Act  of: 

1921      (Nov.     "23, 
1921). 


1924  (June  2,  1924)- 
1926  (Feb.  26, 1926). 

1928  (May  29, 1928) 
1932  (June  6,  1932)  _ 


National  Industrial 
Recovery  Act  (June 
16,  1933)." 

Revenue  Act  of: 

1934  (May  10, 1934) 


1935  (Aug.  30, 1935) 
(as  amended  by 
the  Revenue  Act 
of  1936). 


1936  (June  22, 1936) 


1938  (May  28, 1938) 

Internal    Revenue 
Code 

(Feb.  10, 1939)  " 


1921. 


U922,  1923. 

1924 

/1925 

11926,  1927. 
I1928_ 

1929 

11930,  1931- 

1932,  1933. 


1933. 


1934,  1935. 


1936,  1937  »i. 


1936,  1937  2'. 


1938 
1939, 


$2, 000 


2,000 
2. 000 
2, 000 
2, 000 
3, 000 
3,000 
3,000 


Same  as  1919, 1920. 


Xet  income  in  excess  of  specific  credit.. 

do 

do. -. 

do 

do - 

do. 

do 

All  net  income 


All  net  income  in  excess  of  partially 
tax-exempt  interest  received  on  obli- 
gations of  the  United  States. 


Normal-tax  net  income:  -^ 

Less  than  or  equaling $2,000 

Exceeding  $2,000  or  equal- 
ing  15,000 

Exceeding  $15,000  or  equal- 
ing  40,000 

E.xceeding 40,000 

Undistributed  net  income  "  (for  sur- 
tax); 

First  10  percent  of  adjusted  net 
in  come. 2« 

Next  10  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Remainder  of  undistributed  net 
income. 


Adjusted    net    income,  2'    in    total 
amount: 

(1)  $25,000  or  less— 

Fir.st  $5,000 

Ne.xt  $15,000 

Next  $5,000 

(2)  Slightly  over  $25,000  (alterna- 

tive)— 
First  $25,000 

Amount  over  $25,000 

(3)  Over  $25,000  (general  rule) 


12.5 

12.5 
i«13 
'«  13.  5 

12 
•Ml 

12 
18 13.  75 


19 13.  75 


(«) 


7 
12 

17 
22 
27 

('*) 


12.5 

14 

16 


Same  as 

above. 

"32 

«i)19 


For  footnotes,  see  pp.  454-461. 
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o/  the  Federal  tax  laws  for  the  income  years  1909  through  1946  ^ — Continued 


EJxcess  profits  tax,  and  war 

-profits  tax 

Tax  credit  for  in- 
come and  profits 
taxes     paid      to 

Specific 
exemption 

Credit 

Taxable  income' 

Rate  6 
(percent) 

foreign  countries 
or  United  States 
possessions 

Excess-profits: 
$3,000  8... 

Same  as  1919,  1920          

Same  as  1919,  1920 

Same  as  1918 

Same  as 

1919, 

1920. 
Same  as 

1918. 

(') 

C) 

(') 

(') 

(7) 

C) 

(') 

(7) 

5 

5 

6 

12 

Amount    paid    or 

Goverimient    contracts:    Excess 
profits  and  war-profits  credit 
same  as  1918. 

(?) 

accrued. 12 

(7) 

Do. 12 

(7)                    

(7)               

Do. 12 

(7)         

(7)        

Do." 

(7)                                        .         

(7)                         .        

Do. 12 

(7)              

(7)        

Do. 12 

(7)    

(7) 

Do. 12 

(7)                         

(7)                

Do. 12 

(7)      

(7)           

Do.n 

(Declared 
value)    ex- 
cess-profits: 

12H  percent  of  adjusted  declared 
value  of  capital  stock. 

do                      

Net  income  in  excess 
of  credit. 

do  20              

Do. 12 

10  percent  of  adjusted  declared 
value  of  capital  stock. 

Net  income  20  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed   declared 
value. 

D0.12 

10  percent  of  adjusted  declared 
value  of  capital  stock. 

Net  income  ">  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed   declared 
value. 

6 

12 

D0.12 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  ^ 


Federal  tax  law 
(date  of  enactment) 


Income  year  ' 


Income  tax 


Specific 
credit  * 


Taxable  income  ' 


Revenue  Acts  amend- 
ing Code: " 


1940  (June  25, 1940) 

Second  1940 
(Oct.  8,  1940) 

Excess  Profits  Tax 
Amendments, 
1941,  (Mar.  7, 
1941,  effective  as 
of  Oct.  8,  1940) 


'1940. 


1941  (Sept. 20,1941) 


1941. 


1942  (Oct.  21, 1942) 


1942,  1943. 


Normal-tax    net    income,"    in    total 
amount: 
$25,000  or  less- 
First  $.'5,000 

Next  $15,000... 

Next  $5,000 


Over     $25,000,     and     not     over 
$.31,9r)4..3(>— 
First  $25,000 

Next  $6,964.30 

Over    .$31,964.30,    and    not    over 
$38,565.89— 

First  $5,000 

Next  $15,000 

Next  .$5,000 

Next  $13,565 .89... 

Over  $38,565.89 


Normal-tax    net    income,'^    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  .$5,000 

Over     $25,000     and     not     over 
$38,461.54— 
First  $25,000 

Next  .$13,461. 54 

Over  $38,461.54. 


Surtax  net  income:  's 

First  .$25,000 

Amount  over$25,000 

Normal-tax    net    income  ^    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next, $5,000 

Ovor  $25,000  and  not  over  $50,000— 
First  .$25,000 

Next  $25,000 

Over  $50,000 


Surtax  net  income  "  in  total  amount: 

$2,5,000  or  less 

Over  $2,5.000  but  not  over  $50,000— 

First  $25,000 

Next  $25,000 

Over  $50,000 


Alternative  tax  " 


For  footnotes,  see  pp.  454-461. 
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of  the  Federal  tax  laws  for  the  income  years  1909  through  19^6^ — Continued 


Excess  profits  tax 

Tax  credit  for  in- 
come and  profits 
taxes     paid     to 
foreign  countries 
or  United  States 
possessions 

Specific 
exemption 

Credit 

Taxable  income  s 

Rate' 
(percent) 

Declared 

value  ex- 

cess-prof- 

its: 

10  percent  of  adjusted  declared 
value  of  capital  stock. 

Net  income "  in  ex- 
cess  of    10   percent 

"6.6 

Amount    paid    or 

accrued.'* 

and  not  in  excess  of 

15    percent    of    ad- 

justed declared 

value. 

Net  income  in  excess 

«  13.  2 

of  15  percent  of  ad- 

justed  declared 

value. 

Excess-prof- 

its: " 

$5,000 

Average  income  base:  95  percent 

Adjusted  excess  prof- 

Amoimt not  used 

of  average  base  period  net  in- 

its net  income  (ex- 

against    income 

come  '<  plus  8  percent  of  net 

cess  profits  net  in- 

tax." 

capital  addition  or  less  6  per- 

come "  in  excess  of 

cent  of  net  capital  reduction. 

sum  of  specific  ex- 

Invested capital  base:  8  percent  of 

emption  and  excess 

invested  capital." 

profits  credit) : 

First  $20,000 

Next  $30,000 

Next  $50,000 

Next  $150,000 

Next  $250,000 

Over  $500,000 

25 
30 
35 
40 
45 
50 

Declared 

value   ex- 

cess-prof- 

its: 

Same  as  1940 

Same  as  1940 

Same  as 
1940. 

Amount    paid    or 

accrued.!' 

Excess  prof- 

its: » 

$5,000.-.. 

Average  income  base:'*  Same  as 

Adjusted  excess  prof- 

Amount not  used 

for  1940. 

its  net  income  (ex- 

against    income 

Invested  capital  base: 

cess  profits  net  in- 
come 26  in  excess  of 
sum  of  specific  ex- 

tax." 

Per- 

emption, excess  prof- 

Invested capital " 

centage 

for 

credit 

its  credit,  and  excess 
profits  credit  carry- 
over): 

First  $20,000 

Next  $30,000 

35 
40 

First  $5,000,000 

8 

Next  $50,000 

45 

Over  $5,000,000 

7 

Next  $150,000 

Next  $250,000 

50 
55 

Over  $500,000 

60 

Declared 

value    ex- 

cess-prof- 
its: 

Same  as  1940 

Same  as  1940 

Same  as 
1940. 

Amount    paid    or 

accrued.'* 

Excess  prof- 

its: 33 

$5,000.... 

Average  income  base:  ^*  Same  as 

Adjusted  excess  prof- 

<'90 

Amount  not  used 

for  1940. 

its  net  income  (ex- 

against    income 

Invested  capital  base: 

cess  profits  net  in- 
come 38  in  excess  of 
sum  of  specific  ex- 

tax.3» 

Per- 
centage 

for 
credit 

emption,  excess  prof- 

Invested capital  »5 

its  credit,  and  un- 

used excess  profits 

credit  adjust- 
ment «<i) : 

First  $5,000,000 

8 

Next  $5,000,000 

7 

Next  $190,000,000 

6 

Over  $200,000,000 1           5 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  ' 


Federal  tax  law 
(date  of  enactment) 


Income  year  ' 


Income  tax 


Specific 
credit  * 


Taxable  income  ' 


Rate* 
(percent) 


Revenue  Acts  amend- 
iiifr  Code  3i— Con. 
1943  (Feb.  25, 1944). 


1944, 1945. 


Tax  Adjustment  Act 
0fl945  (July  31.  1915) 

Revenue  Act  of  1945 
(Nov.  8,  1945) 


(")- 
1946. 


Normal-tax    net    income "   in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 

Over  $25,000  and  not  over  $50,000— 
First  $25,000 

Next  $25,000 

Over  $50,000 


Surtax  net  income  '"  in  total  amount 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000- 

First  $25,000 

Next  $25,000 

Over  $50,000 


Alternative  tax  " 


(J4)    (3.) 


15 
17 
19 

Same  as 
above. 
31 
24 
of  entire 
normal 

tax 
net  in- 
come. 

(18)   (3.) 

10 

10 

22 

16 
of  en  tire 
surtax 
net  in- 
come . 


Normal-tax    net    income "    in    tota 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 

Over  $25,000  and  not  over  $50,000- 
First  $25,000 


Next  $25,000. 
Over  $50,000. 


Surtax  net  income  "  in  total  amount: 

$25,000  or  less .  

Over  $25,u00  but  not  over  $50,000— 

First  $25,000 

Next  $25,000 

Over  $50,000 


Alternative  tax.*' 


(J4)   (I.) 


15 
17 
19 

Same  as 
above. 
31 
21 
of  en- 
t  i  r  e 
normal- 
tax  net 
Income. 

(18)   (3«) 

6 


14 
of    en- 
tire sur- 
tax net 
income. 


For  footnotes,  see  pp.  4o4-4()l. 
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of  the  Federal  tax  laws  for  the  income  years  1909  through  1946  ^ — Continued 


Excess 

profits  tax 

Tax  credit  for  in- 
come and  profits 
taxes     paid     to 

Specific 
exemption 

Credit 

Taxable  income  ' 

Rate  6 
(percent) 

foreign  countries 
or  United  States 
possessions 

Declared 
value    ex- 
cess-prof- 
its: 

Same  as  1940 

Same  as  1940 

Same  as 
1940. 

«  95 

Excess  prof- 
its :35 
$10,000.. 

Average  income  base:  ^* 

Same  as  1940. 

Invested  capital  base: 

Adjusted  excess  prof- 
its net  income  (ex- 
cess profits  net  in- 
come 38  in  excess  of 
sum  of  specific  ex- 
emption,   excess 
profits   credit,    and 
unused  excess  prof- 
its    credit    adjust- 
ment "): 

accrued. '2 

Amount  not  used 
.against  income 
tax.3' 

Invested  capital  35 

Per- 
cent- 
age for 
credit 

First  $5,000,000 

Next  $5,000,000 

Over  $10.000,000 

8 
6 
5 

Declared 
value    ex- 
cess-prof- 
its: 

The  declared  value  excess 
with  respect  to  income 
June  30,  1946. 

(For  computation  of  unu 
cess  profits  credit  only  * 

Average  income  base:  3* 
Same  as  1940. 

Invested  capital  base: 

-profits  t 
-tax  taxa 

sed  ex- 

»): 

ax  is  repealed,  effective 
ble  years  ending  after 

The  excess  profits  tax 
is  not  applicable  to 
taxable  years  begin- 
ning after  December 
31,  1945. 

Amount  paid  or: 
accrued.i2 

Excess  prof- 
its: 33  40 
$10,000..- 

Invested  capital  '^ 

Per- 
centage 
for 
credit 

First  $5,000,000 

Next  $5,000,000. 

Over  $10,000,000 

8 
6 
5 

454 


STATISTICS    OF   INCOME    FOR    1945,    PART    2 


Footnotes  for  table  A,  synopsis  of  Federal  tax  laws 
(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


'  In  general,  applicable  to  all  corporations  whether 
■filing  separate  or  consolidated  returns.  Exceptions 
are  explained  in  notes  as  indicated.  (See  also  note 
43  regarding  personal  holding  companies;  note  44, 
corporations  improperly  accumulating  surplus;  and 
table  C,  pp.  464-470,  consolidated  returns.) 

•  (a)  Income  tax  returns  are  required  to  be  filed  by 
all  corporations,  regardless  of  amount  of  net  income 
or  loss,  except  those  which  are  exempt  from  tax 
under  specific  provisions  of  the  law,  and  those  de- 
scribed in  (c)  and  (d)  below. 

(b)  Returns  were  required  to  be  filed  on  a  calendar 
year  basis  1909  through  1912;  for  subsequent  years, 
corporations  are  permitted  to  file  returns  on  a  fiscal 
year  basis,  except  that  life  insurance  companies  are 
required  to  flle  on  a  calendar  year  basis  in  accordance 
with  .State  laws  regulating  insurance  companies, 
1921  and  subsequent  years. 

(c)  Foreign  corporations  are  required  to  file  in- 
come tax  returns  for  all  income  from  sources  within 
the  United  States,  regardless  of  amount,  and  are  en- 
titled to  the  statutory  deductions  allowable  against 
such  income,  except  that  for  193fi  and  subsequent 
years,  foreign  corporations  not  engaged  in  trade  or 
business  in  the  United  States  (and,  for  1936-41,  not 
having  an  office  or  place  of  business  therein),  being 
liable  to  tax  only  upon  their  fixed  or  determinable 
aimual  or  periodical  income  from  sources  within  the 
United  States,  are  not  required  to  file  returns  when 
the  total  tax  has  been  paid  at  source.  When  filing 
returns,  such  foreign  corporations  are  not  allowed 
any  deductions.  The  returns  of  nonresident  foreign 
corporations  are  not  included  in  Statistics  of  Income. 

(rf)  Domestic  corporations  deriving  a  large  per- 
centage of  their  gross  income  from  sources  within  a 
possession  of  the  United  States  report  only  income 
from  sources  within  the  United  State<!,  or  income 
from  sources  within  or  without  the  United  States  re- 
ceived within  the  United  States,  1921  and  subsequent 
years.     (See  sec.  251,  Internal  Revenue  Code.) 

(e)  Personal  service  corporations  were  treated  as 
partnerships,  Jan.  1,  1918,  through  Dec.  31,  1921. 
Prior  and  subsequent  to  said  dates,  such  corporations 
were  subject  to  the  same  requirements  for  filing  re- 
turns as  other  corporations,  except  that  for  1940 
through  194.')  an  excess  profits  tax  return.  Form 
1121,  is  not  required  if  the  personal  service  corpora- 
tion elects  to  have  its  income  taxed  in  the  hands  of  its 
shareholders. 

(/)  Personal  holding  companies  are  required  to  file 
returns  for  surtax,  in  addition  to  the  corporation  re- 
turns for  income  and  declared  value  excess  profits 
tax  (1934  through  1945)  and  income  tax  for  1946,  but 
are  exempt  from  filing  excess  profits  tax  returns. 
Form  1121,  for  1940  through  1945;  unless  for  1942  or 
later  they  are  member?  of  affiliated  groups  filing  con- 
solidated returns. 

(g)  Beginning  1942,  certain  mutual  insur.ance  com- 
panies other  than  life  or  marine,  having  gross  re- 
ceipts from  interest,  dividends,  rents,  and  premi- 
ums of  not  more  than  $75,000  are  exempt  from  filing 
returns.    (See  Code  sec.  101(11).) 

(A)  For  1940  through  1945,  in  addition  to  the  income 
and  declared  value  excess-profits  tax  return,  Form 
1120.  every  corporation  is  required  to  file  an  excess 
profits  tax  return.  Form  1121,  if  its  excess  profits 
net  income  (computed  under  the  invested  capital 
method)  is  more  than  $5,000  ($10,000  beginning  1944) 
except  (1)  corporations  exempt  from  income  tax,  (2) 
personal  holding  companies,  C.)  mutual  investment 
companies,  (4)  diversified  investment  companies 
registered  with  the  Securities  and  Kxchanee  Com- 
mission (Regulated  investment  comijanies  for  1"42 
and  thereafter  instead  of  (3)  and  (4)  preceding),  (5) 
foreign  corporations  not  engaged  in  trade  or  business 
within  the  United  States  (and,  for  1940  and  1941.  not 
having  an  office  or  pLaee  of  business  therein),  (6)  do- 
mestic corporations  with  net  income  derived  largely 
from  sources  outside  the  United  States,  and  (7)  cer- 
tain air  mail  carriers.  Beginning  1942,  the  coriKira- 
tions  listed  above  lose  their  exemption  from  filing 
Form  1121  if  they  <are  members  of  alliliated  groups 
which  flle  consolidated  returns.  Form  1121. 


3  For  1909  through  1912,  the  income  year  is  the 
calendar  year;  for  1913  through  1932,  the  calendar 
year  and  fiscal  years  ending  therein;  for  1933,  the 
calendar  year  and  fiscal  years  begiiming  or  ending 
therein;  for  1934  and  thereafter,  the  calendar  year 
and  fiscal  years  beginning  therein.    (See  note  6.) 

*  Specific  credit  not  allowable  to: 

(a)  Foreign  corporations,  except  for  1909  through 
1912; 

(b)  Domestic  corporations  with  net  income  in 
excess  of  $25,000,  1921  through  1931  (but  if  the  net 
income  is  slightly  in  excess  of  .$25,000,  the  tax  shall 
not  exceed  the  sum  of  the  amount  of  net  income  in 
excess  of  $25,000  and  the  tax  which  would  be  payable 
if  the  credit  were  allowed);  and 

(c)  Domestic  corporations  deriving  a  large  percent- 
age of  their  gross  income  from  sources  within  a 
possession  of  the  United  States,  1928  through  1931. 

«  "Taxable  income"  is  the  amount  to  which  the 
tax  rates  are  applied  and  is  the  balance  of  "N'et  in- 
come" after  deducting  the  credits  as  indicated  on  the 
table  and/or  in  the  footnotes.  The  balance  of  "N'et 
income"  subject  to  normal  tax  is  indicated  as  "Xor- 
mal-tax  net  income"  for  19.36,  1937,  and  1940  through 
1946  and  as  "Adjusted  net  income"  for  1938  and  19.39; 
the  balance  of  net  income  subject  to  surtax  is  called 
"Undistributed  net  income"  for  1936  and  1937,  and 
"Surtax  net  Income"  for  1941  and  later.  The  balance 
subject  to  excess  profits  tax  for  1940  through  1945  is  the 
amount  of  the  "Excess  profits  net  income"  in  excess 
of  the  credits,  etc. 

"Xet  income"  means  the  excess  of  gross  income 
over  deductions  as  defined  in  the  revenue  acts. 
Certain  variations  in  the  deductions  allowable, 
follow: 

(a)  Dividends  received  from  domestic  corporations 
(other  than  the  dividends  noted  in  the  following 
paragraph)  are  deductible  prior  to  1936  except  for  the 
years  1913  through  1917.  Beginning  19.36,  these  divi- 
dends are  no  longer  a  deduction  in  arriving  at  net 
income,  but  85  percent  of  such  dividends  are  deducti- 
ble as  a  credit  in  arriving  at  net  income  subject  to 
normal  tax,  with  the  further  limitation  for  1938  and 
thereafter,  that  the  credit  for  dividends  received 
cannot  exceed  85  percent  of  the  adjusted  net  income. 
(For  1942  through  1945.  85  percent  of  adjusted  net 
income  reduced  by  income  subject  to  excess  profits 
tax.) 

Dividends  received  from  the  following  corporations 
are  not  deductible:  (1)  Domestic  corporations  deriv- 
ing a  large  percentage  of  their  gross  Income  from 
sources  within  a  possession  of  the  United  States.  1921 
and  subsequent  years.  (2)  corporations  organized 
under  the  China  Trade  Act,  1922,  (3)  tax-exempt 
corporations,  1932  and  subsequent  years,  and  (41 
foreien  corporations  (except  that  the  dividends  of 
those  foreign  corporations  receiving  a  certain  amount 
of  income  from  sources  within  the  United  States, 
1919  through  1033.  were  deductible). 

Mutual  investment  companies  (called  "Regulated 
investment  companies."  1942  and  thereafter)  are 
not  allowed  to  deduct  the  credit  for  dividends 
received,  but  are  allowed  to  deduct  the  credit  for 
dividends  paid.  1936  and  subsequent  vears.  (See 
sec.  13  (a)  (2)  (3).  Revenue  Act  of  1936;  and  supple- 
ment Q.  Internal  Revenue  Code.)  For  deduction 
of  dividends  paid  on  preferred  stock,  by  certain 
incorporated  banks  and  insurance  companies,  to 
the  United  States  or  to  any  instrumentality  thereof 
which  is  exempt  from  Federal  uicome  taxation, 
1934  an<l  subsequent  years,  see  sec.  121.  Internal 
Revenue  Code,  which  section  was  added  to  the 
Revenue  Act  of  1934  by  Public.  Xo.  374,  74th  Cong. 

(h)  Losses  sustained  by  corporations  during  any 
taxable  year,  not  compensated  for  by  insurance  or 
otherwise,  are.  in  general,  deductible.  Certain 
variations  follow: 

Losses  sustained  by  virtue  of  securities  becoming 
worthless  during  the  taxable  year  are  deductible, 
1919  and  thereafter.  For  treatment  of  such  losses 
due  to  securities  which  are  capital  assets,  see  table  B, 
page  462-463. 


(Footnotes  continued  on  p.  455) 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws — Continued 
(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


For  1932  and  1933,  losses  from  sales  or  exchanges  of 
stocks  or  bonds  other  than  capital  assets  fas  set 
forth  in  table  B,  pap;e  462)  and  other  than  bonds  issued 
by  a  government  or  political  subdivision  thereof  are 
allowed  only  to  the  extent  of  the  gains  from  such 
sales  or  exchanges.  This  limitation  does  not  apply 
to  banks,  trust  companies,  or  dealers  in  securities. 
(The  Revenue  Act  of  1932  allowed  the  excess  of  such 
losses  to  be  carried  forward  and  applied  against  such 
gains  of  the  next  succeeding  year,  but  this  carry-over 
was  nullified  by  sec.  218(b),  National  Industrial 
Recovery  Act.) 

For  1934  and  thereafter,  losses  from  wagering  trans- 
actions are  allowed  to  the  extent  of  the  gain  from 
such  transactions. 

For  1937  and  subsequent  years,  losses  from  sales  or 
exchanges  of  property  (except  in  case  of  distributions 
in  liquidation)  between  two  corporations,  where 
more  than  50  percent  in  value  of  the  outstanding 
stock  of  each  is  owned  by  or  for  the  same  individual, 
are  disallowed  if  either  one  of  such  corporations  is  a 
personal  holding  company  or  a  foreign  personal 
holding  company  as  defined  in  sees.  501  and  331, 
respectivelv.  Internal  Revenue  Code.  (See  also 
sec.  24(b),  of  the  Code.) 

Beginning  1942:  A  deduction  for  amortization  of 
bond  premium  is  allowed  against  interest  income; 
losses  from  involuntary  conversion  of  property  are 
deductible  in  cases  of  business  property  or  property 
the  acquisition  of  which  was  a  transaction  entered 
into  for  profit;  casualty  loss  for  property  destroyed 
or  seized  in  the  course  of  military  or  naval  opera- 
tions during  the  war,  and  for  property  located  in 
enemy  countries  or  in  areas  which  come  under  the 
control  of  the  enemy,  is  deductible.  (The  last-men- 
tioned provision  is  retroactive  to  1941.) 

(c)  Net  loss  for  iirior  year  resulting  from  the  opera- 
tion of  any  trade  or  business  regularly  carried  on  by 
the  taxpayer:  In  the  case  of  a  net  loss  for  any  taxable 
year  beginning  after  Oct.  31,  1918,  and  ending  prior 
to  Jan.  1,  1920,  the  Revenue  Act  of  1918  provides  for 
the  deduction  of  such  loss  from  the  net  income  of  the 
preceding  year,  a  redetermination  of  taxes  for  the 
preceding  year  being  made.  When  the  net  loss  ex- 
ceeds the  net  income  for  the  preceding  year,  the 
amount  of  such  excess  is  to  be  deducted  from  the  net 
income  of  the  succeeding  taxable  year.  There  was 
no  relief  provision  for  "net  loss"  incurred  in  1920. 
Th^  Revenue  Acts  of  1921  through  192S  provide  that 
net  loss  in  any  year  beginning  after  Dec.  31, 1920,  may 
be  deducted  from  the  net  income  of  the  succeeding 
taxable  year,  and  if  such  net  loss  exceeds  the  net 
Income  for  the  first  succeeding  year,  the  amount  of 
such  excess  is  to  be  allowed  in  the  second  succeeding 
year. 

A  1-year  net  loss  carry-over  for  1930  or  1931  was 
provided  by  the  Revenue  Act  of  1932,  but  this  privi- 
lege was  entirely  removed  by  sec.  218(a),  National 
Industrial  Recovery  Act,  effective  Jan.  1,  1933. 
There  is  no  provision  in  the  subsequent  revenue  acts 
for  the  deduction  of  the  prior  year  net  loss  until  the 
Revenue  Act  of  1939,  which,  in  amending  the  Code, 
provides  that  a  net  operating  loss  sustained  in  a 
taxable  year  beginning  on  or  after  Jan.  1,  1939,  may 
be  carried  forward  and  applied  with  certain  excep- 
tions and  limitations,  against  the  normal-tax  net 
income  of  the  first  succeeding  taxable  year,  the  excess, 
if  any,  being  deductible  from  the  normal-tax  net 
income  of  the  second  succeeding  taxable  year.  This 
provision  is  not  applicable  to  mutual  investment 
companies,  corporations  improperly  accumulating 
surplus,  or  personal  holding  companies. 

Beginning  1942,  the  net  operating  loss  may  be 
carried  back  to  the  two  preceding  taxable  years 
(but  not  to  any  taxable  year  beginning  before  Jan.  1, 
1941)  and  is  included  in  computing  the  net  operating 
loss  deduction  for  such  preceding  taxable  year.  The 
net  operating  loss  for  any  taxable  year  which  is  not 
used  as  a  carry-back  may  be  carried  forward  to  the 
two  succeeding  taxable  years.  For  limitations,  etc., 
pertaming  to  this  provision,  sec  section  122  of  the 
Code  as  amended  by  sec.  153  of  the  Revenue  Act  of 
1942. 


It  should  be  noted  that  the  net  income  as  tabulated 
in  Statistics  of  Income  is  the  net  income  for  the 
current  year,  i.  e..  without  benefit  of  the  deduction 
due  to  prior  year  loss. 

(d)  For  1936  and  subsequent  years,  contributions 
to  certain  organizations,  trusts,  chests,  funds,  etc., 
organized  and  operated  exclusively  for  religious, 
charitable,  scientific,  literary,  or  educational  pur- 
poses, are  permitted  as  a  deduction  aeainst  the  gross 
income  of  corporations  (including  insurance  com- 
panies other  than  life  or  mutual,  but  excluding  per- 
sonal holding  companies)  if  not  in  excess  of  5  percent 
of  the  net  income  before  deducting  such  contribu- 
tions. (See  sec.  23 (q),  Revenue  Act  of  1936,  and 
Internal  Revenue  Code.)  For  deduction  of  con- 
tributions by  personal  holding  companies,  see  page 
71  of  this  report  and  sec.  505(a)(2),  Internal  Revenue 
Code. 

(f)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on  or 
after  Apr.  6,  1917,  for  the  production  of  articles  con- 
tributing to  the  prosecution  of  the  war,  is  included  to- 
a  reasonable  amount  in  business  deductions  for  any 
taxable  year  endmg  before  March  3,  1924.  (See  see. 
234(a)(8),  Revenue  Act  of  1921.) 

The  Second  Revenue  Act  of  1940,  in  amending 
the  Code,  adds  section  124,  which  provides  for 
amortization  of  the  cost  of  emergency  facilities 
completed  or  acquired  after  June  10,  1940  (after 
Dec.  31,  1939.  under  the  1942  Act)  and  necessary 
for  national  defense,  to  be  written  off,  subject  tO' 
certain  qualifications  and  limitations,  over  a  eO"- 
month  period  instead  of  through  the  ordinary  depre- 
ciation and  obsolescence  deductions  based  on  esti- 
mated useful  life.  If  the  60-month  period  extends  be- 
yond the  date  on  which  the  faeilitv  ceased  to  be  need- 
ed, or  beyond  i;e;:;tember  29,  1915,  the  date  pro- 
claimed by  the  President  as  ending  the  emergency 
period,  the  corporation  may  elect  to  use  an  amortiza- 
tion period  shorter  than  60  months,  ending  on  the- 
date  the  facility  ceased  to  be  needed  or  on  September 
29, 1945,  whichever  is  the  earlier.  Adjustments  of  the- 
tax  liability  for  prior  years  are  then  made,  when  nec^ 
essary,  to  give  effect  to  the  increases  in  the  amortiza- 
tion deductions  applicable  to  such  years.  The  short- 
ening of  the  amortization  period  is  likewise  taken 
into  account  in  computing  the  amortization  deduc- 
tion to  be  reported  for  the  year  in  which  the  short- 
ened period  ends,  but  such  adjustments  are  not 
reflected  in  this  report. 

(/)  For  1941  and  prior  years,  life  insurance  com- 
panies are  allowed,  as  deductions  in  arriving  at 
net  income,  the  earnings  needed  to  maintain  reserve 
funds  required  by  law  and  reserve  for  dividends. 
Beguming  1942,  in  lieu  of  these  deductions,  there  is 
allowed  a  "reserve  and  other  policy  liabilitv  credit" 
equal  to  a  flat  proportion  (.9539  for  1945)  of  invest- 
ment income  less  tax-exempt  interest,  reduced  by  an 
oflsettmg  adjustment  for  certain  non-life  insurance 
reserves.  This  credit  is  deducted  ajter  arriving  at 
net  income.  The  effect  of  this  change  is  to  increase 
both  the  number  of  companies  reporting  net  income' 
and  the  amount  of  net  income  reported.  Also,  be- 
gimiing  1942.  there  is  a  further  limitation  on  the 
amount  of  investment  expenses  allowable  as  a  de- 
duction m  arriving  at  net  income.  (See  note  14,  p-. 
353,  ;md  provisions  pertaining  to  life  insurance  com- 
panies in  the  various  revenue  acts.)  • 

6  The  rates  of  tax  apply  to  the  calendar  year 
indicated.  In  the  case  of  a  rate  change  during  a 
fiscal  year  enduig  in  any  of  the  years  1916  through 
1932,  the  tax  was  prorated  on  the  basis  of  the  number 
of  months  in  each  year.  (Tax  was  prorated  for 
fiscal  years  ending  in  1916  through  1919,  1922,  1925, 
1926,  1928  through  1930,  and  1932;  also  on  consolidated 
returns  for  fiscal  years  ending  in  1934.) 

For  fiscal  years  ending  in  1942,  after  June  30, 
taxes  are  prorated  according  to  the  number  of  days 
after  June  30.  and  before  July  1,  1942.  For  fiscal 
years  buguining  in  1943  and  ending  in  1944,  the  tax  is 
prorated  according  to  the  number  of  davs  before  Jan. 
1,  1944,  and  the  number  of  days  after  Dec.  31,  1943, 
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For  fiscal  years  beeinniiip  in  1945  and  ending  in  1946, 
the  tax  is  prorated  according  to  the  number  of  days 
before  January  1,  1940,  and  after  December  31,  194.5. 
For  fiscal  years  other  than  those  listed  above,  the  rates 
of  tax  are  those  for  the  calendar  year  in  which  the 
taxable  year  began. 

'  There  was  no  provision  for  excess-profits  tax,  1909 
through  1910,  and  1922  through  19.32. 

8  While  any  corporation  with  net  income  of  less 
than  $.3.non  is  exempt  from  tax,  the  specific  exemption 
of  $3,000  is  not  allowable  to  foreign  corporations  with 
net  income  of  $3,000  or  more,  nor  is  such  exemption 
allowable,  for  1921,  to  domestic  corporations  deriving 
a  large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States. 

6  "Invested  capital"  within  the  meaning  of  the 
statute  is  the  capital  actually  paid  in  to  the  corpora- 
tion bv  the  stockholders,  plus  the  earned  surplus 
and/or"undivided  profits  (exclusive  of  profits  for  the 
current  vear)  and  exclusive  of  inadmissible  assets  as 
defined  in  the  revenue  acts,  (f^ee  sec.  207,  Revenue 
Act  of  1917,  and  sees.  325  and  326,  Revenue  Act  of 
1918.)  For  1917,  foreign  corporations  reported  that 
proportion  of  invested  cajiital  which  net  income 
from  sources  within  the  T'nited  States  was  of  the  en- 
tire net  income.  For  1918  through  1921,  it  was  not 
necessarv  for  foreign  corporations  to  report  invested 
capital,  and  for  1921,  it  was  not  necessary  for  corpo- 
rations deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the  United 
States  to  report  invested  capital.    (See  note  10.) 

10  The  war-iirofits  and  excess-profits  taxes  of  foreign 
corporations,  1918  through  1921,  and  of  corporations 
deriving  a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  for 
1921,  are  computed  by  comparison  with  representa- 
tive corporations  whose  invested  capital  can  be  satis- 
factorilv  determined  and  which  are  engaged  in  a  like 
or  similar  trade  or  business  and  similarly  circum- 
stanced. (See  note  9  above,  and  sec.  328,  Revenue 
Acts  of  1918  and  1921.) 

"  Provided  that  the  sum  of  the  excess-profits  tax 
and  the  war-profits  tax  for  1918  shall  not  be  more 
than  30  percent  of  the  net  income  in  excess  of  .$3,000 
and  not  in  excess  of  .$20,000,  plus  80  percent  of  the  net 
income  in  excess  of  $20,000,  (See  sec.  302,  Revenue 
Act  of  1918.) 

12  Beginning  1918,  domestic  corporations  are  allowed 
a  credit  agamst  income  tax  paid  to  the  United  States 
for  income  and  profits  taxes  paid  to  foreign  countries 
or  possessions  of  the  United  States. 

(a)  For  1921  and  subsequent  years,  the  credit 
cannot  exceed  the  proportion  of  the  total  tax  against 
■which  the  credit  is  taken,  that  the  taxpayer's  net 
income  from  sources  without  the  United  States  bears 
to  the  entire  net  income. 

(6)  For  1921  through  1931,  the  amount  of  income 
and  profits  taxes  paid  to  foreign  countries  or  United 
States  possessions,  in  excess  of  that  deducted  as  a  tax 
credit,  is  permitted  to  be  included  in  deductions 
against  gross  income. 

(c)  The  credit  against  tax  is  not  allowable  to  (1) 
foreign  corporations,  (2)  dome,stic  corporations  de- 
riving a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States,  (3) 
China  Trade  Act  corporations,  (4)  personal  holding 
companies,  and  (5)  beginning  with  1940,  corporations 
improperly  accumulating  surplus;  but  to  these  cor- 
porations, such  foreign  taxes  are  allowable  as  a  de- 
duction from  gross  income,  provided  that  in  the  case 
of  (1),  (2),  or  (3)  above,  the  tax  is  imposed  upon 
income  from  sources  withni  the  United  States. 
Foreign  corporations  were  not  allowed  to  deduct 
income  taxes  i)aid  to  foreign  countries  either  as  a  tax 
credit  or  in  general  deductions,  1918  through  1920. 


(d)  For  1932  and  subsequent  years,  domestic  cor- 
porations (other  than  those  described  in  (c)  above) 
mav  elect  (1)  to  credit  aeainst  the  income  tax  lia- 
"f)ility  to  the  United  States,  the  income  and  profits 
taxes  paid  to  foreign  countries  or  T'nited  States  pos- 
sessions, the  credit  to  be  limited  as  described  in  (a) 
above  or  (2)  to  include  the  entire  amount  of  such 
taxes  in  deductions  from  gross  income.  The  proce- 
dure regarding  the  corporations  described  in  (c) 
above  remains  unchaneed. 

Beginning  1942,  domestic  corporations  are  per- 
mitted to  include,  in  computing  the  credit  for  foreign 
taxes  paid,  those  foreign  taxes  paid  in  lieu  of  the 
tax  upon  income,  war-profits  and  excess-profits, 
such  as  taxes  on  gross  income,  gross  sales,  or  units 
of  production.  (See  sees.  131  and  23(c)(2),  Revenue 
Act  of  1932  and  subsequent  acts.) 

13  The  Revenue  .\ct  of  1918  provides  that  if  a 
corporation  was  not  in  existence  during  the  whole 
of  at  least  one  calendar  year  during  the  pre-war 
period,  the  credit  (with  certain  exceptions)  shall  be 
the  sum  of  $3,000  and  an  amount  equal  to  the  same 
percentage  of  invested  capital  (see  note  9)  for  the 
taxable  year  as  the  average  percentage  of  net  income 
to  invested  capital,  for  the  pre-war  period  of  repre- 
sentative corporations,  but  such  amount  shall  not 
be  less  than  10  percent  of  the  invested  capital  of  the 
taxpayer  for  the  taxable  year. 

H  The  Revenue  Act  of  1918  provides  that  the  tax 
for  1919  through  1921  shall  not  be  more  than  20  per- 
cent of  the  net  income  in  excess  of  $3,000  and  not  in 
excess  of  $20,000,  plus  40  percent  of  the  net  income  in 
excess  of  $20,000. 

15  The  Revenue  Act  of  1918  provides  that  the 
tax  shall  be  such  a  proportion  of  a  tax  computed 
at  the  rates  for  1918,  using  the  excess-profits  and  the 
war-profits  credits  applicable  to  that  year,  as  the 
portion  of  the  net  income  attributable  to  Govern- 
ment contracts  bears  to  the  entire  net  income,  plus 
such  a  proportion  of  a  tax  computed  at  the  rates  for 
the  current  year  (1919,1920,  or  1921)  as  the  amoimt  of 
the  remaining  net  income  bears  to  the  entire  net 
income. 

18  For  1925  through  1927,  income  of  domestic  in- 
surance companies,  exclusive  of  mutual  companies 
other  than  life,  is  taxable  at  12!^^  percent. 

1'  The  rate  for  1929  provided  by  the  Revenue  Act 
of  1928  was  reduced  to  11  percent  by  joint  resolution 
of  Congress  No.  133,  approved  by  the  President 
Dec.  16,  1929. 

19  For  rate  of  tax  on  consolidated  returns,  see 
table  C,  pages  464-470. 

i»  In  addition  to  the  excess-profits  tax  shown  in 
this  tabulation,  other  provisions  of  the  National 
Industrial  Recovery  Act  affecting  data  in  Statistics 
of  Income  are  set  forth  ui  note  5  (6)  and  (c),  and 
note  8  of  table  C. 

20  Net  income  subject  to  (declared  value)  excess- 
profits  tax,  for  1934  through  1945,  includes  partially 
tax-exempt  interest  on  Government  obligations  to 
the  extent  that  such  interest  is  required  to  be  in- 
cluded in  gross  income.  For  1936  through  1945,  a 
credit  against  the  net  income  for  declared  value 
excess-profits  tax  cominitation  is  allowed,  equal  to 
the  credit  for  dividends  received  provided  in  sec. 
26(b),  Revenue  .\ct  of  1936,  and  Internal  Revenue 
Code.  For  1944  and  1945,  there  is  excluded  the 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss. 

21  The  excess-profits  tax  under  the  provisions  of  the 
Revenue  Act  of  1935  as  amended  by  the  Revenue 
Act  of  1936  is  in  elTect  for  returns  with  fiscal  years 
ending  through  June  30,  1938. 

22  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to 
certain  provisions  of  the  Revenue  Act  of  1936,  espe- 
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cially  those  pertaining  to  surtax  on  personal  holding 
companies.    (See  note  43.) 

23  Normal  tax  net  income  is  obtained  from  the 
net  income  for  declared  value  excess-profits  tax 
computation  by  subtracting,  for  1936  through 
1940.  (1)  declared  value  excess-profits  tax.  (2)  credit 
for  interest  received  on  certain  ohlipations  of  the 
United  States,  and  (3)  credit  for  dividends  received 
from  domestic  corporations  subject  to  tax. 

For  1941,  in  addition  to  the  above,  there  is  allowed 
as  a  credit  the  amount  of  excess  profits  tax  levied 
under  the  Second  Revenue  Act  of  1940. 

For  1942  through  1945,  in  lieu  of  the  credit  for  excess 
profits  tax,  there  is  allowed  as  a  credit  the  amount  of 
income  subject  to  excess  profits  tax.  This  provision 
has  the  effect  of  a  further  limitation  on  the  credit  for 
dividends  received,  since  this  credit  cannot  exceed 
85  percent  of  the  adjusted  net  income  after  subtract- 
ing the  credit  for  income  subject  to  excess  profits  tax. 

For  1946,  normal-tax  net  income  is  obtained  from 
statutory  net  income  (total  income  less  total  deduc- 
tions) by  subtracting  (1)  credit  for  interest  received 
on  certain  obligations  of  the  United  States,  and  (2) 
credit  for  dividends  received  from  domestic  corpora- 
tions subject  to  tax. 

Mutual  investment  companies  (1941)  and  Regu- 
lated investment  companies  (1942  and  thereafter) 
may  claim  a  credit  for  dividends  paid  in  lieu  of  the 
credit  for  dividends  received. 

2<  Certain  corporations  are  taxable  at  the  following 
normal  tax  rates,  regardless  of  the  size  of  net  income: 


Class  of 
corporation 


Banks  and  trust 
companies,  a  sub- 
stantial part  of 
the  business  of 
which  is  receiv- 
ing deposits  and 
making  loans  and 
discounts 

Corporations  or- 
ganized under 
China  Trade  Act, 
1922 

Corporations  de- 
riving a  large  per- 
centage of  their 
gross  income  from 
sources  within  a 
possession  of  the 
United  States 

Foreign  corpora- 
tions: 

Resident 

Nonresident  '_. 

Insurance  com- 
panies  

Mutual  invest- 
ment  com- 
panies  ■= 


1936-37 
rate 
(per- 
cent) 


(") 


1938-39  1940 
rate 
(per- 
cent) 


16}^ 


le'A 


16J^ 


K'A 


1941 
rate  rate 
(per-  (per- 
cent) cent) 


(") 


C) 


(-) 


24 
WA 


C) 


C) 


C) 

24 

27A 

C) 
24 


1942- 
46 
rate 
(per- 
cent) 


(") 


(») 


(") 

24 
■^30 

(") 
24 


«  Same  as  ordinary  corporations  except  for  certain 
provisions  applicable  to  mutual  insurance  companies 
other  than  life  or  marine  begiiming  1942.  (See  note 
39.) 

'  Data  for  nonresident  foreign  corporations  are  not 
included  in  this  report.  For  rates  applicable  to  cor- 
porations organized  under  the  laws  of  certain  foreign 
countries,  see  the  Internal  Revenue  Code  and 
Regulations. 

'  Regulated  investment  companies  for  1942-46. 

<'  Effective  Oct.  31,  1942,  rate  was  increased  from 
27}^  percent  to  30  percent. 


"  To  determine  the  "Undistributed  net  income" 
subject  to  surtax  for  1936  and  1937,  it  is  first  necessary 
to  determine  the  "Adjusted  net  income"  which  is 
net  income  for  excess-profits  tax  computation  less  the 
sum  of  the  excess-profits  tax,  normal  tax,  interest 
received  on  certain  Government  obligations  subject 
to  excess-profits  tax,  and  certain  credits  allowed  to 
holding  company  affiliates  and  to  national  mortgage 
associations.  ThLs  "Adjusted  net  income"  less  the 
dividends  paid  credit  and  the  credit  for  contracts  re- 
stricting the  payments  of  dividends  becomes  the 
"Undistributed  net  income."  The  undistributed 
profits  tax  rates  for  corporations  filing  returns  for 
fiscal  years  beginning  in  1937  and  ending  in  1938  are 
those  provided  by  the  Revenue  Act  of  1936.  The 
following  corporations  are  not  subject  to  the  surtax 
on  undistributed  profits:  (1)  Banks,  (2)  domestic 
corporations  which  for  any  portion  of  the  taxable 
year  are  in  bankruptcy,  (3)  insurance  companies, 
(4)  foreign  corporations,  (5)  corporations  deriving  a 
large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States,  (6)  corpora- 
tions organized  under  the  China  Trade  Act,  1922, 
and  (7)  joint-stock  land  banks. 

2«  When  the  "Adjusted  net  income"  for  1936  and 
1937  is  less  than  $50,000,  a  specific  credit  is  allowed. 

2'  ".Adjusted  net  income"  for  1938  and  1939  means 
net  income  (after  deducting  the  declared  value  excess- 
prtifits  tax)  minus  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and 
Government  corporations.  This  "Adjusted  net 
income"  less  the  "Dividends  received  credit"  is  the 
amount  subject  to  income  tax. 

28  The  Internal  Revenue  Code,  approved  Feb.  10, 
1939,  which  was  enacted  as  law,  eodifled  certain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exclusively  to  internal  revenue,  in  force 
on  Jan.  2,  1939,  and  repealed  all  such  laws  and  parts 
of  laws  codified  therein  to  the  extent  that  they  related 
exclusively  to  internal  revenue,  as  of  the  effective 
dates  of  the  respective  corresponding  provisions  of 
the  Code. 

2»  For  1938-39,  the  tax  on  dividends  received  is 
at  the  rate  of  12  percent. 

3"  The  tentative  tax,  19  percent  of  "Adjusted  net 
income"  is  reduced  by  161.2  percent  of  the  "Divi- 
dends received  credit"  and  2J-^  percent  of  the  "Divi- 
dends paid  credit,"  except  for  certain  corporations — - 
those  in  bankruptcy  and  receivership,  joint-stock 
land  banks,  and  rental  housing  corporations^or 
which  the  19  percent  tax  is  reduced  by  2],i  percent  of 
"Adjusted  net  income."  (See  note  27.)  The  in- 
come tax  rates  for  corporations  filing  returns  for  fiscal 
years  beginning  in  1937  and  ending  in  1938  are  those 
provided  by  the  Revenue  Act  of  1936. 

31  Revenue  acts  passed  after  Feb.  10,  1939  (the 
date  of  the  enactment  of  the  Internal  Revenue  Code) 
are  not  complete  taxing  statutes  in  themselves  but 
consist  of  amendments  to  the  Code.  There  is  no 
one  effective  date  for  all  provisions  of  each  act; 
some  of  the  provisons  are  retroactive,  others  apply 
to  the  current  tax  period,  while  still  others  are 
effective  for  future  taxable  years. 

The  Revenue  Act  of  1939  is  not  listed  since  its 
provisions  do  not  pertain  to  the  items  set  forth  in 
this  table;  the  rates  of  tax  provided  were  never  in 
effect,  being  superseded  by  those  of  the  two  Revenue 
Acts  of  1940. 

32  Includes  defense  tax  rates,  which  for  income 
defense  tax  on  returns  with  taxable  year  beginning 
in  1940  is  10  percent  of  the  income  tax  rates  provided 
by  the  first  Revenue  Act  of  1940;  and  for  declared 
value  excess-profits  defense  tax  on  returns  with  tax- 
able years  ending  between  July  1,  1940,  and  June  30, 
1941,  is  10  percent  of  the  declared  value  excess-profits 
tax  rates  for  1940.  (The  income  defense  tax  rates  for 
taxable  years  beginning  after  December  31,  1940,  ara 
integrated  with  the  normal  tax  rates,  and  the  d«- 
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clared  value  excess-profits  defense  tax  rates  for  tax- 
able years  ending  after  June  30,  1941,  are  integrated 
with  declared  value  excess-profits  tax  rates.) 

"  For  1940  through  1945,  section  710  of  the  Code, 
added  by  the  Second  Revenue  Act  of  1940.  imposes 
an  excess  profits  tax  in  addition  to  the  declared  value 
excess-profits  tax  which  has  been  in  effect  since  June 
30,  1933.  For  computation  of  tax  on  corporations 
completing  contracts  under  the  Merchant  Marine 
Act,  see  sectiort  726  of  the  Code;  on  corporations  en- 
gaged in  mining  strategic  metals,  see  section  731, 
both  sections  being  added  to  the  Code  by  the  Second 
Revenue  Act  of  1940.     (See  note  41(e).) 

For  1946,  the  excess  profits  tax  is  not  applicable, 
having  been  repealed  by  the  Revenue  Act  of  1945. 
For  fiscal  years  beginning  in  1945  and  ending  in  1946, 
the  tax  is  prorated  according  to  the  number  of  days 
before  January  1, 1946. 

3«  The  basis  for  computing  average  base  period 
net  income  is  the  normal-tax  net  income  for  each 
of  the  four  years  immediately  preceding  the  taxable 
year,  adjusted  for  each  base  period  year  to  produce 
the  excess  profits  net  income. 

Under  the  general  average  method,  the  average 
base  period  net  income  is  the  aggregate  of  the  excess 
profits  net  income  for  the  base  period  years  divided 
by  the  number  of  months  in  the  base  period  and 
multiplied  by  12.  If  there  is  an  excess  profits  deficit 
in  one  or  more  of  the  base  period  years,  zero  is  sifl)- 
stituled  for  the  largest  such  amount  in  arriving  at 
the  aggregate. 

The  Revenue  Act  of  1942  provides  that  a  corpora- 
tion which  in  any  year  of  its  base  period  had  income 
of  less  than  75  percent  of  the  average  of  the  three 
other  years  is  allowed  to  use  75  percent  of  the  average 
of  those  3  years  in  computing  its  base  period  average. 

Under  the  increased  earnings  method,  the  income 
for  the  last  half  of  the  base  period  is  increased  by 
one  half  of  the  excess  of  the  income  for  the  last  half 
over  the  income  for  the  first  half  and  the  sum  i.s 
divided  bv  the  number  of  months  in  the  last  hali 
and  multiplied  by  12.  The  result,  limited  to  the 
highest  excess  profits  net  income  for  any  taxable 
year  in  the  base  period,  represents  the  average 
base  period  iiicome. 

For  detailed  adjustments  made  in  computing 
excess  profits  net  income  from  normal-tax  net  in- 
come, see  Form  1121.     Facsimile  for  1945  is  on  p.  495. 

35  For  invested  capital  of  foreign  corporations  and 
corporatio-is  receiving  a  large  percentage  of  their 
gross  income  from  sources  within  a  possession  of  tlie 
United  States,  see  section  724  of  the  Code,  added 
by  the  Second  Revenue  Act  of  1940. 

36  (a)  Excess  profits  net  income  computed  under 
income  credit  method  for  1940  is  obtained  from  normal- 
tax  net  income  (described  in  note  23)  by  adding 
net  long-term  capital  loss  and  subtracting  the  sum 
of: 

(1)  Income  and  income  defense  taxes. 

(2)  Net  long-term  capital  gain. 

(3)  Net  gain  from  sale  or  exctiange  of  depreciable 
property  held  more  than  18  months. 

(4)  Income  from  retirement  or  discharge  of  bonds. 

(5)  Refunds  and  interest  on  Agricultural  Adjust- 
ment Act  taxes. 

(6)  Recoveriesof  bad  debts. 

(7)  Dividends  received  credit  adjustment. 

(8)  Abnormal  income  attributable  to  other  years. 
Excess  profits  net  inconv,  computed  under  tlie 

income  credit  method,  for  1941.  is  the  same  as  above 
except  that  item  (1)  above  is  not  deductible,  and 
additional  charitable  deductions  are  allowable. 
The  starting  point  in  the  computation  of  excess 
profits  net  income  for  1941  remains  tl  e  normal-tax 
net  income  computed  without  deduction  of  excess 
profits  la  . 

(b)  Excess  profits  net  income  comiiuted  under 
invested  capital  credit  method,  for  1940  and  1941,  is 


the  excess  profits  net  income  as  computed  in  (a) 
aliove  plus  (1)  50  percent  of  interest  on  borrowed 
capital  and  (2)  interest,  on  Qovernnient  obligations; 
and  less  the  dividends  received  credit  adjustment. 
(See  Code,  sec.  711,  added  by  tlie  Second  Revenue 
Act  of  1940.) 

(c)  For  1942  through  1945,  the  excess  profits  net 
income  is  obtained  from  the  normal-tax  net  income 
(computed  without  allowance  of  credit  for  income 
subject  to  excess  profits  tax  and  without  allowance  of 
dividends  reci'ived  credit)  by  making  the  following 
adjustments: 

(1)  Under  the  income  credit  method  there  are  added 
the  net  short-term  capital  gain  and  the  adjustment 
to  net  operating  loss  deduction  and  there  is  sub- 
tracted the  sum  of: 

(a)  Net  gain  from  sale  or  exchange  of  capital  assets, 
(h)  Income  from  retirement  or  discharge  of  bonds, 

(c)  Refunds  and  interest  on  Agricultural  Adjust- 

ment .Xct  taxes. 

(d)  Recoveries  of  bad  debts, 

(e)  Dividends  received  credit  adjustment, 

(/)  Nontaxable  income  of  certain  industries  with 
depletable  resources. 

(2)  Under  the  invested  capital  credit  method,  the 
excess  profits  net  income  is  computed  as  in  (c)  (1) 
above  plus  (a)  50  percent  of  interest  on  borrowed 
capital  and  (6)  interest  on  Government  obligations. 
See  schedule  A,  facsimile  of  Form  1121.  page  496. 

(d)  For  life  insurance  companies,  under  the  income 
credit  method,  for  1942  through  1945,  there  is  de- 
ducted from  normal-tax  net  income  the  excess  of 
(I)  the  product  of  (1)  the  figure  determined  under 
Code  section  202(b)  and  (2)  the  excess  profits  net  in- 
come before  adjustments  over  (II)  the  adjustment 
for  certain  reserves  provided  in  section  202(c) — 
which  equals  3H  percent  of  the  unearned  premiums 
and  unpaid  losses  on  contracts  other  than  life  or 
annuity  which  are  not  included  in  life  insurance 
reserves.  Under  the  invested  capital  credit  method 
fused  for  purpose  of  determining  necessity  for  filing 
return)  there  is  deducted  from  the  normal-tax  net 
income  50  percent  of  the  excess  described  in  (d) 
above.  (See  schedule  C,  facsimile  of  Form  1120L, 
page  486.) 

37  For  1940  through  1945,  the  amount  of  taxes  paid 
to  foreign  countries  or  United  States  possessions  not 
allowable  as  a  credit  against  income  tax  is  allowable 
to  a  domestic  corporation  as  a  credit  against  the 
excess  profits  tax  on  Form  1121,  subject  to  the  limi- 
tations provided  by  section  729  (c)  and  (d)  of  the 
Code. 

3s  Surtax  net  income,  as  reported  on  Form  1120, 
is  greater  than  normal-tax  net  income,  as  described 
in  note  23,  by  the  amount  of  interest  received  on 
certain  obligations  of  the  United  States  and  its 
instrumentalities  issued  prior  to  Mar.  1,  1941. 

For  1941,  mutual  investment  companies  are  subject 
to  surtax  on  their  Supplement  Q  surtax  net  income 
(defined  in  sec.  104,  Revenue  Act  of  1941)  at  the 
rates  shown  in  table  A.  Beginning  1942,  "Regu- 
lated" replaces  "Mutual,"  and  the  surtax  rate  be- 
comes 16  percent.  This  rate  continues  through  1945 
but  is  reduced  to  14  percent  for  1946. 

Beginning  1942,  public  utility  companies,  other 
than  railroads,  are  allowed  a  credit  for  dividends 
paid  on  their  jireferred  stock  in  arriving  at  surtax 
net  income;  life  insurance  companies  are  subject 
to  surtax  on  their  adjusted  corporation  surtax  net 
income  (defined  in  sec.  163  of  the  Revenue  Act  of 
1941);  the  surtax  rate  for  consolidated  returns  is 
2  percent  higher  than  for  nonconsolidated  returns; 
Western  Hemisphere  tratie  corporations  (defined 
in  sec.  109  of  the  Code,  added  by  sec.  141  of  the 
Revenue  Act  of  1941)  and  nonresident  foreign  cor- 
porations are  exempt  from  surtax. 

3«  The  tax  on  those  mutual  insurance  companies 
other  than  life  or  marine  (except  interinsurers  and 
reciprocal  underwriters)  which  are  not  granted  an 
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exempt  status  (see  note  2(g))  is,  in  general,  the 
larger  of  (1)  a  tax  on  the  net  investment  income  at 
the  regular  normal-tax  and  surtax  rates,  or  (2)  a 
special  tax  of  1  percent  on  the  gross  amount  received 
from  interest,  dividends,  rents,  and  net  premiums, 
less  (a)  dividends  to  policy  holders  and  (6)  wholly 
tax-exempt  interest.  For  rates  applicable  (beguming 
1942)  to  mutual  insurance  companies  other  than  life 
or  marine  which  are  interinsurers  and  reciprocal 
underwriters,  see  section  207  of  the  Internal  Revenue 
Code. 

*"  The  unused  excess  profits  credit  for  any  taxable 
year,  1942  through  1946,  may  be  carried  back  and 
credited  against  the  excess  profits  net  income  for  each 
of  the  two  preceding  years  (but  not  for  any  taxable 
year  begiiming  before  January  1,  1941)  for  the  pur- 
pose of  determining  the  adjusted  excess  profits  net 
income  for  such  taxable  year.  The  unused  excess 
profits  credit  for  any  taxable  year  which  is  not  used 
as  a  carry-back  may  be  carried  forward  to  the  two 
succeeding  taxable  years.  For  1940  and  1941,  the 
unused  credit  could  be  carried  forward  only. 

Despite  the  repeal  of  the  excess  profits  tax  for  1946 
and  later  years,  the  law  retains  the  unused  excess 
profits  credit  for  1946  for  the  purpose  of  the  two-year 
carry-back  to  1944  and  1945.  All  provisions  of  law 
necessary  to  compute  the  excess  profits  credit,  the 
excess  profits  net  income,  and  the  unused  excess 
profits  credit  are  taken  into  account  in  the  same 
manner  as  if  an  excess  profits  tax  were  imposed  for 
1946.  For  fiscal  years  beginning  in  1946  and  ending 
in  1947,  the  unused  excess  profits  credit  is  prorated 
according  to  the  number  of  days  before  January  1, 
1947. 

"  (a)  The  sum  of  the  excess  profits  tax,  normal 
tax,  and  surtax  (not  including  the  surtax  on  corpo- 
rations improperly  accumulating  surplus)  is  limited 
to  80  percent  of  the  corporation  surtax  net  income, 
computed  without  the  credit  for  income  subject  to 
excess  profits  tax. 

(6)  For  taxable  years  beginning  after  December 
31,  1941,  and  not  beginning  after  December  31,  1943, 
the  law  provides  a  post-war  refund  of  an  amount 
equal  to  10  percent  of  the  excess  profits  tax  for  each 
taxable  year.  This  refund  is  represented  by  non- 
interest-bearing,  nonnegotiable  bonds  redeemable 
after  January  1,  1946.  However,  part  or  all  of  such 
credit  is  available  currently  for  debt  retirement. 
(See  par.  (c)  of  this  note.) 

For  ta.xable  years  beginning  in  1941  and  ending 
after  June  30,  1942,  the  Revenue  Act  of  1943  limits 
the  post-war  refund  to  10  percent  of  the  prorated 
tentative  tax  computed  under  the  1942  law.  No 
post-war  refund  applies  if  the  taxable  year  began 
in  1941  and  ended  before  July  1,  1942. 

For  taxable  years  beginning  after  December  31, 
1943,  the  Tax  Adjustment  Act  of  1945  amends  the  law 
by  providing  an  allowance  of  a  current  credit  of  10 
percent  against  the  excess  profits  tax  in  lieu  of  the 
post-war  refund  (explained  in  paragraph  (6)  of  this 
note)  and  the  credit  for  debt  retirement  (explained 
in  paragraph  (c)  of  this  note).  However,  the  ma- 
jority of  the  returns  for  1944  were  filed  previous  to 
July  31,  1945,  the  date  of  the  Tax  Adjustment  Act  of 
1945,  and  accordingly  show  post-war  refund  and 
credit  for  debt  retirement  as  Ln  1942  and  1943. 

(c)  Beginning  1942,  at  the  election  of  the  taxpayer, 
a  credit  for  debt  retirement  is  allowable  against  the 
excess  profits  tax.  This  credit  is  limited  to  the 
lesser  of  (1)  10  percent  of  the  excess  profits  tax  or  (2) 
40  percent  of  the  net  debt  reduction  for  the  year.  To 
measure  the  net  debt  reduction,  the  indebtedness  as 


of  the  close  of  the  taxable  year  is  compared  with  the 
indebtedness  as  of  September  1,  1942,  or,  if  the  tax- 
able year  begins  after  this  date,  with  the  smallest 
amount  of  indebtedness  during  the  period  begirming 
September  1,  1942,  and  ending  with  the  close  of  the 
preceding  taxable  year.  No  credit  for  debt  retire- 
ment is  allowable  for  taxable  years  begiiming  prior 
to  January  1,  1942,  or  ending  before  September  1, 
1942,  nor  is  such  credit  allowable  for  taxable  years 
beginning  after  December  31,  1943. 

(d)  Begirming  1942  (retroactive  to  1940),  the 
general  relief  provisions  under  section  722  of  the  Code 
are  made  broader  and  more  liberal.  Ta.xpayers 
using  the  average  earnings  method  of  computing 
excess  profits  credit  are  permitted  to  have  their 
base  earnings  reconstructed  in  cases  of  abnormalities 
or  hardships,  provided  they  can  establish  that 
their  actual  base  period  earnings  were  abnormal. 

(e)  Corporations  having  a  contract  (or  subcon- 
tract) with  the  United  States  or  any  agency  thereof 
for  an  amount  in  excess  of  $100,000,  which  contract 
was  made  after  April  28,  1942,  or  was  not  fully  paid 
prior  to  that  date,  may  be  required  to  renegotiate 
the  prices  of  such  contract  if,  in  the  opinion  of  the 
Secretary  of  the  Department  with  which  the  con- 
tract was  made,  excessive  profits  have  been  realized 
or  are  likely  to  be  realized.  Under  section  403  of 
the  Sixth  Supplemental  National  Defense  Appro- 
priations Act  (Public  No.  528,  77th  Congress,  2d 
session)  the  Secretary  is  authorized  to  (1)  require 
the  contractor  (or  subcontractor)  to  renegotiate 
the  contract  price,  (2)  to  withhold  from  the  con- 
tractor the  amount  of  the  excess  profits,  and  (3) 
to  recover  such  amount  from  such  contractor  in 
case  any  amount  of  the  contract  price  found  as  a 
result  of  such  renegotiation  to  represent  excessive 
profits  shall  have  been  paid  to  the  contractor. 

No  renegotiation  can  be  commenced  by  the 
Secretary  more  than  one  year  after  the  close  of  the 
fiscal  year  of  the  contractor  (or  subcontractor) 
within  which  completion  or  termination  of  the 
contract,  as  determined  by  the  Secretary,  occurs. 

When  war  contracts  (or  subcontracts)  are  renego- 
tiated and  the  taxpayer  is  required  to  repay  part 
of  receipts  under  the  contract  in  a  year  subsequent 
to  the  receipt,  no  refund  or  abatement  of  excess 
profits  or  income  taxes  for  prior  years  is  to  be  allowed. 
Instead,  such  taxes  are  to  be  applied  as  a  credit 
off-set  against  the  amounts  to  be  repaid. 

This  renegotiation  provision  affects  the  gross 
income,  total  compiled  receipts,  compiled  net  profit, 
net  income,  and  taxes,  for  1940-1945  as  tabulated 
in  this  volume,  by  the  amount  of  the  renegotiation 
settlements  made  after  the  returns  were  filed.  Data 
pertaining  to  these  settlements  are  shown  on  pp. 
43-59. 

(/)  For  1941  through  1945,  in  the  case  of  a  domestic 
corporation  engaged  in  the  mining  of  certain  strategic 
metals,  that  portion  of  the  adjusted  excess  profits 
net  income  which  is  attributable  to  such  mining  is 
exempt  from  excess  profits  tax.  The  tax  on  the 
remaining  portion  of  the  adjusted  excess  profits 
net  income  is  an  amount  which  bears  the  same 
ratio  to  the  tax  computed  without  regard  to  the 
provisions  of  Code  section  731  as  such  remaining 
portion  bears  to  the  entire  adjusted  excess  profits 
net  income. 

"  Beginning  1942,  an  alternative  tax  is  provided  for 
corporations  with  net  long-term  capital  gain  in  excess 
of  net  short-term  capital  loss,  which,  in  effect, 
limits  the  total  normal  tax  and  surtax  on  such 
excess  to  25  percent.  (See  table  B,  p.  463.)  For 
1941,  net  long-term -gains  were  taxed  at  the  regular 
normal  tax  and  surtax  rates. 
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"  Rates  of  surtax  on  personal  holding  companies  " 


Federal 
tax  law 


Revenue     Act 
of: 

1934 

1936 

1937 

1938 

Internal  Reve- 
nue Code. 
Revenue    Acts 
amending 
Code: 

1940 

■1941 

1942 


In- 
come 
year 


/1934 
\1935 


1937 
1938 
1939 


Taxable  income 


1  First  $100,000 

lExcceding$100,000-. 

First  $2,000_ 

Next  $98,000 

►  Next  $400,000 , 

Next  $500,000 

Exceeding  $1,000,000 

First  $2,000 

Exceeding  $2,000. . . 


1  First  $2,000 

/■Exceeding  $2,000. 


•First  $2,000 

Exceeding  $2,000. 


Rate 
(per- 
cent) 


'71.5 
''82.5 


"  For  definition  of  a  personal  holding  company 
see  p.  70  of  this  report  and  sec.  501,  Internal  Revenue 
Code.  A  foreign  personal  holding  company,  with 
taxable  year  ending  after  August  20,  1937  (the  effec- 
tive date  of  the  Revenue  Act  of  19.37),  is  not  ta.xed 
as  such,  but  its  undistributed  net  income  is  to  be 
included  in  the  gross  income  of  its  United  States 
shareholders.  (See  see.  337,  Revenue  Act  of  1937 
and  Internal  Revenue  Code.) 

The  taxable  income  of  a  personal  holding  company 
is:  "Undistributed  adjusted  net  income"  for  1934 
through  1937;  "Undistributed  Title  lA  net  income" 
for  1938;  and  "Undistributed  subchapter  A  net  in- 
come" for  1939  through  1946.  For  computation  of 
undistributed  subchapter  A  net  income,  see  pages 
71-72  of  this  report,  also  sections  504  and  505  of  the 
Code. 


'  These  rates  include  the  10  percent  defense  tax 
increase  for  1940  which  was  incorporated  into  the  rate 
schedule  for  1941. 

'Beginning  1942,  an  alternative  tax  is  provided  for 
personal  holding  companies  with  net  long-term 
capital  gain  in  excess  of  net  short-term  capital  loss, 
which,  in  effect,  limits  the  total  tax  on  such  excess 
to  25  percent.  (See  par.  4,  p.  69.)  For  1941  the 
net  long-term  capital  gain  was  taxed  at  the  regular 
rates. 

"  A  corporation  which  permitted  an  unreasonable 
accumulation  of  profits,  although  subject  to  all  war- 
profits  and  excess-profits  taxes,  was  not  subject  to  the 
ordinary  corporation  income  tax  for  1913  through 
1920,  but  the  individual  stockholders  were  ta.xed 
upon  their  proportionate  shares  of  its  net  income, 
whether  distributed  or  not.  For  1917,  there  was  also 
a  penalty  tax  of  10  percent  upon  that  portion  of  the 
total  net  income  remaining  undistributed  six  months 
after  the  close  of  the  taxable  year,  in  excess  of  the  in- 
come actually  employed  in  the  business,  or  invested 
in  obligations  of  the  United  States  issued  after 
September  1,  1917. 

For  1921  and  thereafter,  there  was  a  penalty  tax,  in 
addition  to  the  ordinary  corporation  income  and 
profits  taxes,  imposed  upon  the  ta.xable  net  income 
of  a  corporation  where  it  was  sho\vn  that  there  had 
been  an  evasion  of  surtax  as  a  result  of  an  unreason- 
able accumulation  of  profits.  The  rate  of  this  addi- 
tional tax  was  25  percent  for  1921  through  1923.  It 
was  increased  to  50  percent  for  the  years  1924  through 
1933,  and  to  the  rates  shown  in  the  table  below  for 
1934  through  1939,  with  the  provision  for  1926  through 
1937  that  the  additional  tax  shall  not  apply  if  all  the 
shareholders  of  the  corporation  include  in  their  gross 
income  their  pro  rata  shares,  whether  distributed 
or  not,  of  the  retained  net  income  of  the  corporation 
for  such  year,  with  the  added  provision  for  1936 
and  1937  that  90  percent  or  more  of  such  retained  net 
income  be  included  in  the  gross  income  of  share- 
holders other  than  corporations.  For  1938  and  there- 
after this  provision  for  shareholder's  payment  of  sur- 
tax on  pro  rata  shares  is  replaced  by  the  "Consent 
dividends  credit."  (See  sec.  102,  Revenue  Act  of 
1930  and  Internal  Revenue  Code.)  The  rates  of  tax 
on  corporations  improperly  accumulating  surplus 
(other  than  personal  holding  companies)  for  the 
years  subsequent  to  1933  follow: 
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Rates  of  surtax  on  corporations  improperly  accumulating  surplus 


Revenue  Act  of: 
1934 

1936 

1938 

Internal     Revenue 

Code. 
Ke  venue     Acts 

amending    Code: 
1940 -- 


1941. 


1934.  1935 


1936,  1937 


1938. 
1939. 

1940 
1941. 
1942 
1943. 
1914. 
1915. 
1946. 


Adjusted  net  income: 

Less  than  or  equaling $100,000 

In  excess  of 100,000 

Retained  not  income: 

Less  than  or  equaling $100,000 

In  excess  of 100,000 

I        Less  than  or  equaling .$100,000 

I        Inexcessof 100,000 


[Less  than  or  equaling $100,000 

Inexcessof IOC,  000 


<■  15 
"25 


''27.  5 
"'38.5 


"  For  corporations  not  subject  to  the  surtax  on 
undistributed  profits,  these  rates  are  25  and  35 
percent.     (See  sec.  102,  Revenue  Act  of  1936.) 

I"  These  rates  include  the  defense  tax  increase  for 
1940  which  was  incorporated  into  the  rate  schedule 
for  1941. 

<5  The  Tax  Adjustment  Act  of  1945,  approved 
July  31,  1945,  did  not  affect  tax  rates,  since  the  pro- 
visions contained  therein  for  the  increase  of  the  excess 
profits  tax  specific  exemption  from  $10,000  to  $25,000 


for  1946  was  repealed  by  the  Revenue  Act  of  1945, 
approved  November  8,  1945,  which  instead  repealed 
the  excess  profits  tax.  The  other  provisions  of  the 
Tax  Adjustment  Act  of  1945  which  remain  in  effect 
as  a  permanent  part  of  the  tax  structure  are  (1) 
allowance  of  10  percent  excess  profits  credit  currently, 
(2)  redemption  of  post-war  excess  profits  tax  refund 
bonds  beginning  January  1,  1946,  (3)  extensions  of 
time  for  payment  of  taxes  by  corporations  expecting 
carry-backs,  and  (4)  tentative  adjustments  with 
respect  to  carry-backs  and  amortization  deduction. 
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Form  1120 

Treisory  DqurtnKDl 
lldcnu]  ReTenoe  Serrict 


UNITED  STATES  -  ^  '^L 

CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS  TAX^ RETURN  1 945 
For  Calendar  Year  1945 


or  Sscal  year  begipning . 


,1945,  and  ending. 


,1946 


CORPORATION'S 


Oxit.. 

StliMl 


CROSS  INCOME 


1.  Gross  -alea  (where 

ao  income^elermioiQg  factor) 

2.  Less:  Cost  of  gooda  sold.     (Fi 

3.  Croea  profit  from  8alea_._ 

4.  Gross  receipts  (where 


1  Schedule  A)_ 


ventoriee  are  not  ao  income-detemuniog  factor)- 

Less:  Coat  of  operatioos.     (From  Schedule  B) 

«  profit  where  ioveotohes  are  oot  ao  JDCome-determiniDg  factor— 
rest  oo  loaofl,  Dotea,  mortgages,  boods,  baok  depoett« 


]  corporatioD  bonds,  < 


(Wl 


r^s?; 


(8al 


10.  ReotB- 

12.  (a)   Excess  of  net  ahort-tern]  capital  gaio  over  oet  longTlcrm  capital  loaa.  (Fn 
lb)   Net  gaio  (or  Ides)  from  sale  or  exchange  of  property  other  than  capital  assets 

13.  Dividends.     (From  Schedule  K) 

14.  Other  income.     (State  nature) 

15.  Total  income  io  items  3,  aod  € 


u  Schedule  C) — 

(From  Schedule  D) 


)  14.  inelu 


DEDUCTIONS 

16.  CompeDsatioo  of  officers.     (From  Schedule  F).. 

17.  Salariea  and  wages  (oot  deducted  elsewhere)^ 

18.  Rent 

19.  Repairs 

20. 


Taxca.     (From  Schedule  H)  (Deduct  declared  value 

ContnbutioQfl  or  gtfu  paid.      (From  Schedule  1) 

Losses  by  fire,  storm,  shipwreck,  or  other  casualty, 
DeprcciatioD.     (From  Schedule  J) 


r  ibcft.    (Submit  schedule)- 


mines,  oil  and  gas  wells,  timber,  etc.     (Submit  schedule)- 

ig  lo89  deduction.     (Submit  Etatemeot) 

I  of  emergency  facilities.     (Submit  schedule) 


(6)  AmouDts  contributed  under  a  pensioD,  annuity,  stock  booua,  or  profit-shariog  plao.  etc.. 

(c)  Other  deductions  auihonied  by  law.     (From  Schedule  K)_^ „ 

Total  deductions  jn  items  16  to  29,  ioclusive - . 

.  Net  income  for  declared  value  cxcess-profita  tax  computation  -(item  15  minus  item  30) _ 

I  obhgationa  of  certain  instrumentalities  of  the  Uoited  Slatee  issued  prior  to  March  1.  1941.   (From 


Add:  Int« 

Schedule  M.  line  IS  (a)  (3)  (ii)) 

Excess  of  net  long-term  capital  gaio  c 
Total  of  lines  31.  32.  and  33.— 


41. 


Lcsa:  Declared  value  excess-profits  tax ..., — ; — 

Less:  Intereat  on  certain  obligatioua  of  the  Uoited  States  aod  its  iostrumeotalities  issued  prior  to  March  1.  1941.  (Ester 

total  of  lines  9  (o)  and  32) . 

Adjusted  net  income x _ ^ 

Less:   Adjusted  ezcees  profits  net  income  from  Form  1121.     (See  iostruction  on  page  8) 

Dividends  rercived  credit  (85  percent  of  column  2,  Schedule  E,  but  oot  in  excess  o 

percent  of  item  38  minus  item  39,  atxive) 

^k>^maI-tax  net  income „ „ 


uotry  . 


'  Uoit«d  States  poasessioD  allowed 


TOTAL  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS  TAXES 

42.  ToUl  income  tax  Hine  28  or  50,  page  2.  whichever  is  applicable) .. - 

43.  Less:  Credit  for  income  taxes  paid  to  a  foreign  < 

a  domestic  rorporfttmn     ,,   ,,   .  , ,    ,, 

44.  Balance  of  income  tax . 

45.  Total  declared  value  ex  cess- profits  tax  (line  8,  page  2) 

46.  Total  income  and  declared  value  ciceas-profite  taxes  due... 


AFFIDAVIT.     (Sec  Instruction  E) 

:  (or  vice  prreident,  or  other  principal  otTicer)  and  Ireasurfr  (or  assistant  treasurer,  or  chief  accounting  0 
■I  made,  heing  severally  duly  aworn.  each  for  hroutflf  depuses  and  saya  that  this  return  (including  any  a< 
sismined  by  bim  and  ia,  to  the  best  of  bis  knowledge  and  belief,  a  true,  correct,  and  complete  return,  mads  L 
i  Internal  Revenue  Code  and  the  rrgulationa  iasued  thereunder. 


Subscribed  aod 


(Bi(Dftbu«  ot  offiaM-  ftdmlaliMrUtc 
■  (or  affirm)  that  I/we  prepared 


AFFIDAVIT.  (Se«  ln»tructio 
I  of  ail  the  ioformatioo  renpoctiog  tbe  t 
day  of ,  194— 


tUciutur*  of  pcnoa  p 


u  •dmU)UI«rtiis  okth) 


(SlfD*Uir«  of  pcnon  pKpatlac  U 


NkOM  of  Una  or  uoploTW.  IT  as/) 
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DECLARED  VALUE  EXCESS-PROFITS  TAX  COMPUTATION.     (5*«  Computation  InrtructtonQ 


Un«  No. 

I.  Netii 


e  for  dccIarfH  vn1>ic  exees»*prof]tA  tax  computatloo  (item  31,  page  1)- 


but  Dot  JQ  excess  of  85  pcrcuol  of 
6-  Balance  subject  to  declared  value  c\ciws 

6.  Amount  tanablc  at  6.6  ptrceot  (5  pcrccii 

7.  Balance  taxable  at  13  2  pvrceut  (liuc  3  u 


33  miaits  item  Z%  paRy  I) 

T.fil.i  tat  (line  1  minus  tolAl  of  liaes  3  aoc 
■r  I.'nc  2,  but  no:  mnrc  than  line  5);  &ud  t 
u-  line  C,  coliiiMU  11;  find  tax 


Total  declared  valm 


^s-proQt5  ta\  (t..(»l  oi'  !;n.-  C.  .nlan-.n  3.  and  line  7.  colu 


INCOME  TAX  COMPUTATION.     (See  Computation  In 


Kormel-Ux  net  income  (ilom  41.  pace  1) 

Portion  of  lino  9  (not  in  (■sc.s<!  of  ?5.0n0);  an 
Porl  ion  of  line  9  (in  excels  of  ^S.C-OO  :-.nd  not  it 
Port'xi,  of  line  9  (in  cv-rrss  of  S20.tH^  and  no'  i 
Porlioi.  ..f  line  9  (in  r!tcu.s9  of  S2;"..0C0):  und  t 


"o^oi  $-'.-..o;if>;-: 

t  31  pircc-.l 


t  17  percent 

at  19  percent,. 


;  (ioi:.I  t 


tOMEsnc 
i.   Normal- 


yof  :^C:..CO0^;Hnd  I 


L  10  perceni  (jpr  12  percent  in  the  case 
S3  of  SSb.obO);  acd'tax"ar2Vpercent 


25.  SurtsJt  iict  income  (line  21  above)... 

26.  Surtax  (16|>r-rccnlof  line25)  for  18  \ 


.  Adjusted  net  income  (item  38.  page  I.  but  computed  without  regard  to  BcctioQ  47  (c)) 

Add:  Met  operating  loss  dodurtion  (item  27,  pa^e  1) — . 

Total  of  lines  29  and  30 _ 

Less:  Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss,  (PromScbeduioC). 
.   Adjusted  net  income  (comi>i.t,-d  under  section  3C2  (fc)  (I)) _ — 

Less:   Basic  surtax  crt^dit  (excluding  capital  gain  dividends)  computed  ffilhout  regard 

to  paragraphs  (2)  and  (3)  of  section  27  0>).     (Submit  schedule) 

.  Supplement  Q  net  income _ _ 

.   Normal  tax  (24  percent  of  line  35) . — ^ _— 

.  Net  income  (item  36.  page  1,  but  computed  without  regard  to  section  47  (c)) 

Add;  Net  operating  loss  deduction  (item  27,  page  1) — . 

Total  of  lines  37  and  33 

I.  Less :  Excess  of  net  long-term  capital  gain  over  uet  ahort-term  capital  loss.  (From  Bcb«dula  c>, 
.  Net  income  (computed  under  section  362  (W  (2)) - —- 

Less:  Dividends  (other  than  capitiil  gain  dividends)  p.iid  including  consent  dividends 

.  Supplement  Q  Eurtax  net  income .. 

.  Surtax  (16  percent  of  line  43) 

.  Net  long-term  capital  gain.     (From  ifchedulc  C) -- 

Less:  Net  short-term  capital  loss.     (From  Schedule  C) $-. 

Capital  gain  dividends  paid.     (Submit  acbedulc) [ I 

L  Excess  subject  to  tax 

I.  Tax  (25  percent  of  line  4S).._ 


in  lines  36,  44,  and  49  . 


Schedule  A.— COST  OF  GOODS  SOLD.     (See  In 


Inventory  at  beginning  of  year 

Material  or  merchandise  bought  for  manufacture 

Salarie?  and  wages _ - 

Other  costs  per  t>ook8.    (Attach  itemized  schedule).. 
Total __. 

Leas:  Inventory  at  end  of  year „ — 


Coat  of  goods  sold  (,enU 


Salaries  and  wages _ „ 

Other  costs  (to  be  detailed) : 


Total  (enter  aa  item  5,  page  1).. 


£ekeduU  C— Separate  1 


Qidi&ngn  ol  capiul  a: 


Schedule  D.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.     (See  Imt 

ruction 

2) 

L  DewrtpUon  of  Property 

........ 

',sr.r;K" 

.c„.o.„»„,. 

HiSrS 

°'W^' 

'.iSo" 

jl^issi. 

. 

s 

.._.. 

»-  --- 

$- - 

s 



i -'. 

Total  net  gain  (or  loos).     (Enter  as  item  12  (b),  page  1) — _ - 

$ 

izi; 

al  information  required  for  Schedule  D 

Qori-  ilmn  60j*reei»i  lovolun'ot  youf 'ouisWoJlie  VwtiVtfcrwb^  puriiiisef  i 
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ScheduU  E^INCOME  FROM  DIVIDENDS 

Pa«l 

1.  Nftme  uid  Addtm  «f  F*r1ai  Corportttaa 

T.V."»""5™°cG'««" 

t.  ronlfa  CwporailoH 

*.  Oiii«r  Cerpqratloiu 

s _ 

.t'lnzz 



ToUlt 

$..- 

t _ 

i 

" 

Schedule  F.— COMPENSATION  OF  OFFICERS 

1.  NuD*  ud  AddriM  of  Officer 

.0....,,. 

'iTJ£i°- 

PerMDUf«  ot  Curporiino'i 

t.  «...«, iilrf 

4,  C.m»,.. 

..  P..I,™i 

...... 

t 

Total  compcneation  of  oSicera.     (Ent^r  a 

Lfl  it«m  16.  page  1). 

Note.— Schedule  F-I  (IN  DUPLICATE)  also  raual  be  filed  with  t 


s  of  $75,000  waa  paid  to  aoy  olficer  or  employee 


Schedule  C— BAD  DEBTS.     (See  In 

■tru 

•  1  «nd  2) 

2.  Net  lucerne  Report6d 

.s«™._. 

''rJB^T^r 

tf  C«.[«t.uoD  Cmic,  .  R»,r.»- 

I.  Tusbte  Vew 

'*^*R^t* 

Acuojl  R««rie 

J 

»     - -  — 



1945 - 



._... 





1.  Check  whether  dcductioD  claimed  represents  debta  which  have  become  worthlcaa  D.  or  is  an  addition  to  a  reserve  a. 

2.  Nut  iricliidinK  seeurities  which  are  capital  asseta  aod  which  became  worthless  mihia  the  taxable  year.   Such  securities  which  became  wortbJen  withlo 
the  year  ehould  be  reported  in  Schedule  C. 


Schedule  H.— TAXES.    (S«e  In.truction  22) 

Schedule  I.— CONTRIBUTIONS  OR  GirTS  PAID.    (See  Inilruction  23) 

N.,^ 

Amoont 

N».  „.»<,.,»  .,0,.„,„u.e 

L^i 

Total.     (EnUr  M  item  22,  page  !)._ 

$ 

ToUl.    (Enter  aa  item  23,  page  1.  subject  to 
5  percent  limilation.)    (See  Instruction  23) 

t 

Schedule  J.— DEPRECIATION. 

(See  Instru 

ction 

25) 

^     MWnai'off bU  vi^irucMt  ' 

Acquired 

"Soi'mti'Si' 

4.   AiVla   FUII7   Dft- 

''^iFT°'£ 

'CSV'- 

i;S 

i4il 

wiSKTOu"?  " 

$ 

$ 

t 

._... 

t 

Total      (Kntf>r  an  iU^m  2.5,  page  1)    .                                .    ,                              „ , 

»-.._ 



Schedule  K.— OTHER  DEDUCTIONS.    (See  liutruction  29) 


QUESTIONS 


I,  Dat«  iocorp«ratcd, 2.  St«t«  or  country 

S.  If  iocurpuratcc]  in  1045,  indicate  whether  (a)  completcl 


hich  1 


ling  h,i„ 
organization 
4.  Collector's  ofIic«  where  the  corporal: 


was  filed 

'for  I'JU 

rbe  corporation's  books 
Located  at „ 

'able  vcar 


aud  address  of  the  previous   buEiucss 
returo  for  the  preceding  year 
(or  deficit)  from  Item  34,  page  1,  Form  1120 

jinbcr  of  Hockliuidurs  at  the  close  oi  the  tax- 


8.  Did  the  corporation  duritiy  the  t 


nhic  ) 


t).  ti 


durinc  the  taxable  year  under  all  such\ 

(Sec  Instruction  G-(3).)  S— „.. 

I  the  corporation  a  personal  holdir 


any  Covernnenl 

) lin. 

■>  dollar  atnouni  I 
s  aud/or  subconti 


mnauy  within  the  mcnninit  of 
1  SOI  of  the  Internal  Revenue  Code? (If  so.  an  addi- 
tional return  on  Form  1120  H  must  be  filed.) 

(0.  Is  this  a  Consolidated  return? (If  v>.  procure  from  the  collector 

of  internal  rrvcnuc  for  your  district  Fonn  ,S5l.  AITiliationa  Schedule, 

nhich  shall  be  filled  in,  sivoro  to,  and  fili-d  as  a  part  of  this  return.) 

tL  If  thin  (»not  a  roosoUfUtcd  returo:  (o)  did  thccorporatiooowoat  aovtime 


during  the  taxable  year  SO  percent   or  more  of  the  votii,^  eir>ck  of 

another  corporation  either  dome^lic  or  foreign? ;or  ib)  did  any 

corporation,  individual,  partni-rslnp,  trutt.  or  association  o^n  a>  am 
time  durmc  the  taxable  year  50  percent  or  more  of  the  corporation'* 

votinR  stock? (If  either  ansner  is  "ye%,"  attach  separate 

»chedi:le showing-  (I)  \&mcaDdaddre^;(2)  percentage  of  "lock  onned; 
(3)  datcfltock  w&f  acquired;  and  (4)  the  collector's  ofTice  in  uhirh  il.e 
income  tat  return  of  such  corporation,  indi%  idnal,  partnership,  tru»i, 
or  association  for  (he  laft  taitablc  year  was  filed.) 

12.  Is  this  return  made  on  the  basis  of  cash  receipts  and  di-*bur5*meiit4? 

If  not.  describe  fully  in  !>cparate  ststrmpQi. 

13.  Has  the  corporation  in  thj<  rclurn  tak«>n  a  dodicMnn  for  aii>   anmnnt 

of  wases  or  wlarie?  rcprcseuting  an  incrra-e  or  d<*crrft*e  in  ratf?  (An* 
"  »o.  attach  stau*iucol  as  re^utrwd  by 


Inntructmiis  16  and  17. 

14.  State  whether  the  invenloi 

year  were  valued  at  C' 


:^  at  the  t>egtDnins  and  end  of  the  taxable 
lied  at  cost,  or  eo^t  or  market,  whirf.cvcr  i*  towci 

If  other  bKsis  is  used,  explain  t'lllv  in  iW|).trat« 

Btalemcut.  ni^ -ng  dele  itjvenlory  w^  lut  reconciled  with  sloct. 
15.  Did  the  corporation  make  a  return  of  informalion  t'->  Forui*  lOW  and 
1U'J9  or  Form   W-^a  for  the  calendar  year    1946    (sec    In.-tructioo 

C-(l))7 

Id.  Hm  arv  transaction  described  in  Instrunion  G-(4)  occurred  or  or  after 

October  ».  19^0?     (Answer  "yes"  or  "no") _ 

17.   Did  the  corporation  at  any  lime  dunnj:  the  taxable  year  own  directly  or 
indirectly  any  stock  of  a  foreign  corporation?  ...„„,„_     (If  so.  attoib 
required  by  luslructioo  K-(3).>  i«--«iim-s 
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***»•  *                                                                      Schedulfl  L.— BALANCE  SHEETS. 

(S.. 

In.lruction  L) 

nc..uoineofT,..«M..V.^r                        |                             Ro-!  o(  T.u,bk- V*«                          '' 

Assirrs 

Aroom;!                1                  Total                  |                Amount 

ToUl 

; 

9,    fftftfa  int*  nrrf>,,„1c  rfre'iv»h\fi     .. ,,., 

s 

!-.flt-  llos^rvr  fnr  hnrl  Hohffl                             



4.  Invt^fn    ■■ f- 'ftl  olilications; 

<■}  oi'                                          ■•-rt  |x>l>iie<l  turxJifkioD  tbrfmr,  or  tb«  District 

11                                        r  ix-fofc  Rppi.-TPhc/  1.  1017;  all  postal  Mvioo 

<-                                                                                    >-...od  prior  to  Mwcb 

(                                                                                          .nJallpibcrftWlsa- 

._... 

•1                                                                                '.ni  baoks.  ttiid  Federal 

..... 

"'  ^SuTcbK  iLt  '".^^"^"J"i"'»'«_o' '"«  """•^^  ^^'^ '«"«'  o" <" •«« 

$ 

"^ 

fl.  Other  invcetmeuto  (itcmiM) _. 

«.  CapiUlasseta: 

(«)  Depriciable  ascctfl  (itemise  m  eeparato  schedule)           

Ua3;  Reacrve  for  depreciation 

— 

Leas:  Reserve  for  depletion ..... 

M    Land                  .  » „ 

t.      . 

8.               Total  Arobtb 

$ 

s 

s 

— " 

s 

^°" 

<0.   Boads.  notca.  and  mortgaces  payable: 

(a)   W'itli  original  niaiuniy  of  less  thao  I  year         

(6)    With  onemal  maturity  of  1  year  or  more     

s 

s 

■ 



$._ 



U.  Capital  elock:      N'uniljcr  of  shares  at  cud  of  year — 

iti    Famed  aurpliifl  and  iindividfd  profitfl 

17.                Total  Liabilitif,^ 

S -1 

s 

..1^ 

Schedule  M— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


1    Total  distributioDs  to  stockholders  charged  to 
earned  surplus  during  the  taxable  year: 
(a)  Cash 

13-  Learned  surplus  and  undivided  proHus  at  close 
of  preceding  taxable  ytar  (Schedule  L> 

S..     



15.  Nontaxable  and  partially  exempt  income: 
(a)   Interest  on: 

(1)  Obligations    of    a    State,    Territory,    or 
political  subdivision  thereof,  or  the  District  of 
Columbia,  or  United  States  possc-^sioiis 

(2)  Obligations  of  the  Uniicd  States; 

(i)  Obliftations  issued  on  or  before  Sep- 
tember   1.    1917;    all    p.gstal    savinqs 
bonds;  Treasury  notes  is.'^ucd  prior  to 
December  1,  19-10;  and  Treasury  bills 
issued  prior  to  March  1.  1941 

(ii)  United    Slates    savings    l.ond-i    and 
Treasury  bonds  owned  in  the  princiiial 
amount  of  S5.000  or  less,  is.-.ued  prior 
to  March  1,  1941 

i.  Contributions  (exccsa  over  5  percent   limita- 
tion)..-  _ 





4.  Income  ta.<te3  claimed  as  a  credit  in  whole  or  to 

6.  Federal  taxes  paid  oo  Ux-free  covenant  bonds. 
t.  Excess  of  capital  losses  over  capital  gains 

••-• 

1    Additions  to  surplus  reserves  (list  separately) ; 

4-  Other  unallowable  deductions: 

(iii)   Imited    States    savings    bonds    and 
Treasury  bonds  owned  in  excess  of 
the  principal  amount  of  35,000  issued 
prior  to  March  1,  1941 

9.  Adjustments  not  reix)rded  on  booka  (itemize) : 



(3)  Obligalions    of    instrumentalities    of    the 
United  Slates: 

(i)  Obligations   of    Federal    land   banks, 
joint  stock  land  banks,  and  I'cderal 
intermediate  credit  banks  issued  prior 
to  March  1,  1941 

(6)  ..   .._ _ 

(h)  Obligations   issued   by  other  instru- 
mentalities of  th(  United  States  prior 
to  March  I.  1941 

» 

(1    E^&med  surplus  and  undivided  profits  at  dose 

(6)  Other  nontaxable  income  (itemize): 
( 1 )                . ..... 

- 

(2)   _ „.. 

16.  Charges  against  eurplua  reserves  (itemize): 

17.  Adjustments  not  recorded  on  books  (itemize): 

18,  Simdry  credits  to  earned  surplus  (itemize): 

19.              TotRl  of  Unes  13  to  18 

$ 



EXCESS  PROFITS  TAX.     (Se«  Instructions  for  Form  1121) 

ia]    le  an  eicese  protits  tax  return  on  Form  1121  being  5Ied  for  the  taxable  period  covered  bv  thia  return?  

<b)  U  a  personal  eeryice  corporatian  (other  thao  a  member  of  an  affiliated  group  of  corporations  6ling  a  consolidated  return)  signifies  below  its  deslrt 
'  profits  tax,  it  shall  be  exempt  from  such  tax  and  the  provmons  of  Supplement  S,  Chapter  I,  shall  apply  to  tht 
3n  who  were  such  shareholders  on  the  last  day  of  the  taxable   year  of  the  corporation,     (Attach  Form  1121  PS) 


ic)    Ifcon'r-i 


■dl   If  a 


3  clain 


:en.pti< 


1  under  section  727  of  the  Internal  Revenue  Code,  state  ba 
t  being  filed  for  the  reason  that  it  is  claimed  that  the  o 

i  taxable  year  ending  in  1945.  or  (2)  an  am. 

1  of  S25.000  applicattle  to  the  part  ..f  thi 


lot  greater  than  (I)  SIO.OOO  fni 
the  part  of  the  year  falling  in  1945  and  ih.   . 

in  1945  and  ending  in  19413.  the  fullo^'.inc  Schedule  N  should  l»c  filled  in.     The  completion  o'f  Schedule  N  dix 
profits  ux  return.  Schedule  N— EXCESS  PROFITS  NET  INCOME  COMPUTATION 


»     Normal-tax    net    income    (romputed    without 
credit  for  income  subject   to  excess   profits 
tax  and  dividends  received  credit)  (item  38, 



eooaruclire)  rrom  foreifn  pcrwoal  hd-liog  oompaoiw. 
ttDd  (6)  diviJends  rean^od  oa  suKk  beld  pHmarily  for 

7.  Net  gainfromsaleor  exchange  of  capital  asscU 

(item  12  (a),  plus  item  33.  page  1). 

8.  I  ocome  from  retirement  or  discharge  of  bonds, 

» 

Z.  Net  short-term  capital  gain  (do  not  enter  net 

— 

. 

4.  Adjustment  to  net  operating  loss  deduction 

under  section  711  (a)  (2)  (L) 

9.  Refunds  and  interest  OD  Agricultural  Adjust- 

10.  Recoveries  of  bad  debts 

11.  Total  of  lines  C  to  10 _ 



4               Total  of  lineH  1  to  4 

s „. 

^ 

s 



12.  Eiceas  profits  net  income  (for  purpose  of  determining  necessity  for  filing  return)  (line  5  minus  line  11) 

$ 

822145—50- 


-31 
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SCHtDUl  E  C   (Form   H! 
\atanai  Rwow  Sttriw 


UNITED  STATES 

SCHEDULE  OF  CAPITAL  GAINS  AND  LOSSES 

For  Calendar  Year  1945 


Or  fiscal  year  begiuning 


1945,  and  ending  _ ,  1946 


(ln.ur.r 

c  con.p.ni..  u.in| 

thU  fomi  •kould  follow  note*  I 

o3.  in 

Clu.iv«> 

This  schedule  must  be 

PRlffT  PUINLV  CORPORATIONS  NAME  AND  ADDRESS 

the  corporation's  income 
tax  return.   Fortn    1120  or 

<N_, 

the  corjx>ration  did  not 
sell    or    exchange    any 

able  year,   in  cose  of  sale 
or     exchange    of     capital 

am.ud....k>l 

capital  assets  durmg  the 
taxable  year. 

(C«T«l«-».l»UllwlH»«tel                                                                             fS«-«.. 

1   Dtaerlpuoo  of  Pnpwtr 

^ 

Dau  Acquired 

1-  OroM  BftlM  PrM» 

..c,.-o^.-u 

SuhsequeDi  w 

?if 

6.  D«prrc.»iiO0  AllowKj 

mo  01  inlumu  1  ud  i) 

SHORT-TERM 

CAPITAL  CAINS 

AND 

.OSSES— ASSETS 

FOR  NOT  MORE  T»U 

Jt  «  MONTHS 

$..                 

Net  ehort-term  capital  g 
Net  capital  loss  carry-ov 
Total  net  short-term  cap 

•  in  fnr  1™«) 

cr'  (attach  stat 
tftl  gain  (or  los. 

.mpnt) 

s 

LDNCTTRM  CAPITAL  CAIK 

s  urn 

LOSSES— ASSETS  HE] 

LD  PC 

R  MORE  T 

HAN 

MONTHS 

S- 

S 

■•- 

{ 

Total  net  IODK-t«r 

m  capital  gain  (or  loss) _ 



s 

.c^,„.™. 

t  au»<,.Los.ro.iT.n«IsroAaot>T 

(UOiia 

(t„L<« 

s 

2    Total  net  long-tenu  capital  gam  (or  loss)  from  column  7.  above 

t 

s 

3.   Eicese  of  net  stion-term  capital  gam  over  net  long-term  capital  loan  (line  l,coL2  (a)  minus  line 
2.col.2(b)).      (Enter  as  Item  12  (a),  page  1,  Form  1120')..                  ..       _ _ 

$ 

,  , 

4-    Kxceee  of  net  long-term  capital  gam  over  net  ehort-term  capital  loss  (line  2,  coL2  (a)  minus  line 
I,  col.  2(b)).     (Enteral  item  33.  page  1.  Form  1120 ') 

S 

X    X    TL    X    V    X    X 

,  , 

6.   Net  loee  in  column  2,  linee  1  and  2.     (No  net  loss  allowable) „ 

S — 

•:.vr:i 

CSE  ONIT  tr  THOE  IS  AM  EXCESS  OF  NET  lONC-raM  umtl  UlNS  OTU  NET  SHOIT-TUH  Umu.  LOSMS 

2.           Leae:  Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss  (line  4,  of  Bummary  above)-   —                 

S... 

4-           Le&s:  Interest  on  certain  obligatione  of  the  United  Sutes  and  its  inetnimentalitiea  issued  prior  to  March  1,  IMI  (item 
37.  page  1.  Form  1120) ^     .„ „ _ _ _ _    

i      

s      

7.                        Dividends  received  credit  (85  percent  of  column  2,  Schedule  E,  but  not  id  excess  of  65  per- 
cent of  item  38  minus  item  39,  page  1.  Form  1120)..             _    

8.   Balance  subject  to  norma!  tax „, 

s. 

wwDTic  cotroummlJi^Hno^ivuilnmoma  or  not  om  naa 

Column  1                    1    Col- 3 

ColoiBal 

15% 
177o 
19% 
31% 

V,   Adjusted  normal-ui  net  Incnmp  (linp  8)        .,     .    ,_ 

S 

$ 

— 

J4.                 Total  normal  tax  (total  tax  m  column  3  of  hnes  10,  11,  12.  and  13j _ 

5 

DOKCSTK  COtPOtlTION^  vmi  HOIMAL  Tit  KH  INCOMES  Ota  tSUM  UO  fAIDCN  COVOUnOKS  EMUCED  IH  lOSUIES 

\S     Arijiwt*>ri  normnUtAi  nPt  inron^c  (line  H^                                                       

16.   Normal  tax  (24  percent  of  line  J5) - 

' 

s -- 1 

24% 

„ 



« 

18.           L«w:  Inrome  fiiihjert  r^  excMw  profits  tax      

s 

19.                         Dividends  received  credit  (85  percent  of  column  2.  Schedule  E.  but  not  in  eKce« 
of  85  percent  of  lii.e  17  minus  line  18.  page  2.  Form   1120  (excluding  from  the 

20.                      Dividends  paid  on  certain  preferred  stock  if  taxpayer  is  a  public  utility.__„ .. 

21.   Adiu«t«d  surtax  net  income „ „ „        

s 



CORPORATIONS  WITH  StmtAJt  NET  INCOME  NOT  OVEB  Sa^Ma 

22.  Portion  of  hnc  21  (not  lo  exce«  of  $25,000);  and  tax  at  10  percent  (or  12  percent  in  the 

10% 

22% 

23.  Portion  of  line  21  (in  excess  of  S25.000  and  not  in  excess  of  SSO.OOO);  sod  tax  at  22  percent 
(or24  percent  in  thecMcnf  *^n«nliH*t«1rM.iirT.l                                                                     

24.              Total  surtax  in  column  3  of  lines  22  and  2a _ 

( 

. 

y -1- 

16% 

26.  Surtax  (16  percent  of  Unc  25)  (or  18  percent  in  the  case  of  a  consolidated  return  ) _ 

_ 



J _ 

28.  26«7.oniQ«2 

s 

s 

31.   Tax  liability  (line  29  or  30,  whichever  is  lesser).      (Enter  as  line  28.  pa«e  2.  Form  1 120)  

$ 

— 

obr^^JJ^ll 


irfrrvBoM  to  tbi  approprteu  " 


■  tetoduli  eon*' 

«ki«Ma<  capiul 
dUmbnUooi  U 

or  "Uaa'  ta  Totm 
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INSTRUCTIONS  FOR  FORM  1120  '•«•* 

1  Ayl C       UNITED  STATES  CORPORATION  INCOME  AND       1  (iAC 
i:i4D    DECLARED  VALUE  EXCESS-PROFITS  TAX  RETURN    ^•'^•^ 

(Refertncet  ue  to  the  InUnuI  Reyenue  Code,  unleu  othemriM  noted) 

GENERAL  INSTRUCTIONS 


A.  Corporations  which  must  make  a  return  on  Form  1120. — 

Every  domestic  and  every  resident  foreign  corporation  not 
opecifically  exempted  by  section  101,  whether  or  not  having  any 
net  income,  must  file  a  return.  The  term  "corporation"  is 
defined  by  the  Code  to  include  associations,  joint-stock  com- 
panies, and  insurance  companies.  Every  corporation  which  is 
Bubject  to  the  capital  stock  tax  for  any  year  ended  June  30,  must 
make  a  declared  value  excess-profits  tax  return  for  the  income- 
tax  taxable  year  ending  after  the  close  of  such  capital  stock 
tax  year.  A  combined  return  for  income  and  declared  value 
excess-profits  tax  purposes  must  be  made  on  Form  1120,  except 
where  a  consolidated  income  tax  return  is  made  by  an  affiliated 
group  of  corporations. 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and 
assignees,  operating  the  property  or  business  of  corporations, 
must  make  returns  of  income  for  such  corporations.  If  a 
receiver  has  full  custody  of  and  control  over  the  business  or 
property  of  a  corporation,  he  shall  be  deemed  to  be  operating 
such  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  in 
marshaling,  selling,  and  disposing  of  its  assets  for  purposes  of 
liquidation. 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed 
for  the  calendar  year  1945  or  fiscal  year  beginning  in  1945  and 
ending  in  1946.  A  fiscal  year  is  an  accounting  period  of  12 
months  ending  on  the  last  day  of  a  calendar  month  other  than 
December. 

The  established  accounting  period  must  be  adhered  to  for 
all  years  unless  permission  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  should  be 
made  on  Form  1128  and  forwarded  to  the  Commissioner  of 
Internal  Revenue,  Washington  25,  D.  C,  at  least  60  days  prior 
to  the  close  of  the  fractional  part  of  the  year  for  which  a  return 
would  be  required  to  effect  the  change. 

C.  Basis  of  return. — If  your  books  of  account  are  kept  on 
the  accruaj  basis,  report  all  income  accrued,  even  though  it  has 
not  been  actually  received,  and  expenses  incurred  instead  of 
expenses  paid.  If  your  books  are  not  kept  on  the  accrual  basis 
or  if  you  kept  no  books,-  make  your  return  on  a  cash  basis  and 
report  all  income  received  or  constructively  received,  such  as 
bank  interest  credited  to  your  account  and  coupon  bond  interest 
matured,  and  report  expenses  actually  paid. 

The  following  limitations  on  deductions  for  unpaid  expenses 
and  interest  are  applicable  to  taxpayers  on  the  accrual  basis: 

Section  S4  (c).  Unpaid  expenses  and  inteTest. — In  computing 
net  income  no  deduction  shall  be  allowed  under  section  23  (a), 
relating  to  expenses  incurred,  or  under  section  23  (b),  relating 
to  interest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  taxable  year  or  within 
two  and  one-balf  months  after  the  close  thereof;  and 

(2)  If,  by  reason  of  the  method  of  accounting  of  the  person  to  whom  the  payment 
Is  to  be  made,  the  amount  thereof  is  not,  unless  paid,  includible  in  the  gross  income 
of  such  person  for  the  taxable  year  in  which  or  with  which  the  taxable  year  of  the 
taxpayer  ends;  and 

(3)  If.  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at  any  time  within  two 
and  one-half  months  thereafrer,  both  the  taxpayer  and  the  person  to  whom  the 
payment  Is  to  be  made  are  persons  between  whom  losses  would  be  disallowed  under 
section  24  (b). 

D.  Filing  of  return  and  payment  of  tax.:— Returns  must  be 
filed  on  or  before  the  15th  day  of  the  third  month  following 
the  close  of  the  taxable  year  with  the  collector  for  the  district 
in  which  the  corporation's  principal  place  of  business  or  prin- 
cipal office  or  agency  is  located.  In  the  case  of  a  foreign  cor- 
poration not  engaged  in  business  within  the  United  States  at 
any  time  within  the  taxable  year,  the  return  shall  be  filed  on 
or  before  the  15th  day  of  the  sixth  month  following  the  close 
of  the  taxable  year  with  the  Collector  of  Internal  Revenue, 
Baltimore  2,  Md,  Where  a  consolidated  income  tax  return  is 
filed  by  an  affiliated  group  of  corporations,  the  separate  de- 
clared value  excess-profits  tax  returns  of  the  common  parent 
corporation  and  each  subsidiary  corporation  must  be  filed  with 
the  collector  with  whom  the  consolidated  income  tax  return 
is  filed. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  four 
equal  installments,  as  follows:  On  or  before  the  15th  day  of 
the  third  month;  on  or  before  the  15tli  day  of  the  sixth  month; 


on  or  before  the  15th  day  of  the  ninth  month;  and  on  or  before 
the  15th  day  of  the  twelfth  month  following  the  close  of  the 
taxable  year.  If  any  installment  is  not  paid  on  or  before  the 
date  fixed  for  its  payment,  the  whole  amount  of  the  tax  unpaid 
shall  be  paid  upon  notice  and  demand  by  the  collector.  The 
tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check 
or  money  order  drawn  to  the  order  of  "Collector  of  Internal 
Ptevenue,"  Do  not  send  cash  by  mail,  nor  pay  it  in  person 
except  at  the  collector's  office, 

E.  Signatures  and  verification. — The  return  shall  be  sworn 
to  by  the  president,  vice  president,  or  other  principal  ofiicer, 
and  by  the  treasurer,  assistant  treasurer,  or  chief  accounting 
officer.  Where  the  return  is  actually  prepared  by  some  person 
or  persons  other  than  officers  or  employees  of  the  corporation, 
such  person  or  persons  must  execute  the  affidavit  at  the  foot 
of  page  1. 

F.  Penalties. — Severe  penalties  are  Imposed  for  failing  to  file  a 
return,  for  late  filing,  and  for  filing  a  false  or  fraudulent  return. 

G-(l),  Information  at  the  source. — Every  corporation  making: 
payments  of  (1)  interest,  rents,  commissions,  or  other  fixed  or 
determinable  income  of  $500  or  more  during  the  calendar  year 
1945  to  an  individual,  a  partnership,  or  a  fiduciary,  or  (2)  salaries' 
or  wages  of  $500  or  more  shall  make  a  return  on  Forms  1096- 
and  1099,  except  that  the  making  of  such  return  will  not  be^ 
required  with  respect  to  salary  or  wage  payments  from  whicft 
the  tax  has  been  withheld,  provided  copies  of  withholding  receipta 
on  Form  W-2a  are  furnished.  If  a  portion  of  such  salary  or 
wage  payments  was  reported  on  a  Withholding  Receipt  (Form 
W-2),  only  the  remainder  must  be  reported  on  Form  1099,  The 
returns  on  Forms  1096  and  1099  shall  also  include  dividend 
payments  amounting  to  $100  or  more  during  the  calendar  year 
1945  to  each  shareholder  who  is  an  individual  (citizen  or  resi- 
dent of  the  United  States),  a  resident  fiduciary,  or  a  resident 
partnership  any  member  of  which  Ts  a  citizen  or  resident. 

G-(2).  Information  regarding  dissolution  or  liquidation.-^ 
Every  c6rporation  shall,  within  30  days  after  the  adoption  by 
the  corporation  of  a  resolution  or  plan  for  the  dissolution  of 
the  corporation  or  for  the  liquidation  of  the  whole  or  any  part 
of  its  capital  stock,  render  a  correct  return  on  Form  966,  to 
the  Commissioner,  verified  under  oath,  setting  forth  the  terms 
of  such  resolution  or  plan. 

Every  corporation  making  distributions  in  liquidation  of  the 
whole  or  any  part  of  its  capital  stock  shall  also  make  returns 
on  Forms  1096  and  1099  L,  as  required  by  instructions  on 
Form  1096  for  the  calendar  year  1945. 

G-C3).  Information  regarding  Government  contracts. — 
Every  corporation  which  held,  during  the  taxable  .  year,  con- 
tracts or  subcontracts  with  the  United  States  Government  or  any 
subdivision  thereof,  including  Lend-Lease,  shall,  in  answer  to 
question  6,  page  3,  state  the  actual  or  if  not  accurately  deter- 
minable, its  best  estimate  of  the  aggregate  gross  dollar  amount 
billed  during  the  current  taxable  year,  under  all  such  con- 
tracts and/or  subcontracts. 

The  gross  contract  amount  billed  on  cost-plua-a-fixed-fe© 
contracts,  and  not  merely  the  fixed  fee,  shall  be  included. 

The  term  "subcontract"  may  be  defined  as  any  purchase  order 
or  agreement  to  perform  all  or  any  part  of  the  work,  or  to  maka 
or  furnish  any  article,  required  for  the  performance  of  another 
contract  or  subcontract.  • 

G-(4).  Acquisition  of  interest  In  or  control  of  a  corporation 
or  property  after  October  8,  1940, — The  transactions  to  which 
reference  is  made  in  question  14  are  the  following: 

(a)  Any  acquisition,  directly  or  indirectly,  on  or  after  October 
8,  1940,  by  a  corporation  filing  a  return,  or  by  any  person  or 
interest  controlling  it,  or  by  any  corporation  or  interest  which 
it  controls,  of  control  of  a  corporation;  or 

(6)  Any  acquisition,  directly  or  indirectly,  on  or  after  October 
8,  1940,  by  a  corporation  filing  a  return,  or  by  any  corporation 
or  interest  which  it  controls,  of  property  of  another  corporation 
not  controlled,  directly  or  indirectly,  immediately  prior  to  such 
acquisition,  by  such  acquiring  corporation  or  its  stockholders, 
the  basis  of  which  property,  in  the  hands  of  the  acquiring  cor- 
poration, is  determined  by  reference  to  the  basis  in  the  hands  of- 
the  transferor  corporation,  la— 4ui4^ 
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For  the  purpose  of  the  above,  control  mear«  the  ownership  of 
stock  possPssinK  at  least  50  percent,  of  the  total  combined 
votini?  power  of  all  classes  of  stock  entitled  to  vote  or  at  least 
50  percent  of  the  total  value  of  ohaxes  of  all  clasaes  of  stock  of 
the  corporation 

H.  Returns  of  certain  corporations. —  Domestic  eorporations 
within  the  posse-s-siona  of  the  United  States  (eicept  the  Virgin 
Islands)  may  report  ai  ip-osa  income  only  gross  income  from 
sources  within  the  United  States,  provided  (a)  80  percent  or 
more  of  the  gross  income  for  the  3-year  period  immediately 
preceding  the  close  of  the  taxable  year  (or  such  part  thereof  as 
may  be  applicable)  was  derived  from  sources  within  a  possession 
of  the  United  States,  and  (6)  .'JO  percent  or  more  of  the  gross 
income  for  such  period  or  such  part  thereof  was  derived  from 
the  active  conduct  of  a  trade  or  business  within  a  possession 
of  the  United  States.     (See  section  251.) 

Resident  foreign  corporoiions.— Foreign  corporations  which 
at  any  time  within  the  taxable  year  are  engaged  in  trade  or 
business  within  the  United  States  shall  make  returns  on  Form 
II20  of  income  received  from  sources  within  the  United  States. 
Nonresident  foreign  corporations. — Foreign  corporations  not 
engaged  in  trade  or  business  within  the  United  States  at  any 
time  within  the  taxable  year  are  subject  to  tax  upon  gross 
income  from  sources  ,  within  the  United  States  (determined 
under  the  provisions  of  section  119)  which  is  fixed  or  deter- 
minable, annual  or  periodical  gains,  profits,  and  income,  and 
are  required  to  make  returns  on  Form  1120  NB  with  respect 
to  such  income  only  in  the  event  their  tax  liability  has  not 
been  fuUy  satisfied  at  the  source.     (See  aectiona  231-237.) 

In^uranct  companies. — Life  insurance  companies,  as  defined 
by  section  201,  shall  file  returns  on  Form  1120  L,  instead  of 
Form  1120.  Mutual  insurance  companies  (other  than  life  or 
marine  insurance  companies,  or  fire  insurance  companies  subject 
to  tax  imposed  by  section  204)  shall  make  and  file  returns  on 
Form  1120  M  in  accordance  with  the  provisions  of  section  207. 
The  net  income  of  an  insurance  company  (other  than  a  life  or 
mutual  insurance  company  referred  to  above)  and  every  mutual 
marine  insurance  company  and  every  mutual  fire  insurance 
company  described  in  section  204  (a)  (1)  shall  be  computed  as 
provided  in  section  '^04. 

Regulated  investment  companiet. — An  investment  company 
will  not  satisfy  the  requirements  of  section  361  so  as  to  come 
v-ithin  the  term  "regulated  investment  company"  for  any 
taxable  year  unless  it  files  with  its  return  on  Form  1120  for  the 
taxable  year  an  election  to  be  a  regulated  investment  company. 
The  electjon  once  made  is  irrevocable,  and  if  for  any  given 
year  the  investment  company  satisfies  the  other  requirements 
of  section  361  it  will  be  considered  a  regulated  investment 
company. 

I.  Consolidated  returns. —Subject  to  the  provisions  of 
section  141  and  the  regulations,  an  affiliated  group  of  corpora- 
tions may  make  consolidated  income  and  consolidated  excess 
profits  tax  returns  in  heu  of  separate  returns. 

The  making  of  consolidated  returns  shall  be  upon  the  condition 
that  the  affiliated  group  shall  make  both  a  consolidated  income 
tax  return  and  a  consolidated  excess  profits  tax  return  for  the 
taxable  year,  and  that  all  corporations  which  at  anv  time  during 
the  taxable  year  have  been  members  of  the  affiliated  group 
making  a  consolidated  income  tax  return  consent  to  all  the 
consolidated  income  and  excess  profits  tax  regulations  prescribed 
under  section  141  (b)  prior  to  the  last  day  prescribed  by  law 
for  the  filing  of  such  return. 

The  common  parent  corporation,  when  filing  a  consolidated 
income  tax  return,  shall  attach  thereto  a  schedule  showing  the 
names  and  addresses  of  all  the  corporations  included  in  the 
return.  Each  subsidiary  must  prepare  two  duplicate  originals 
of  Form  1122  consenting  to  the  regulations  and  authorizing  the 
nmking  of  the  return  on  its  behalf  for  the  taxable  year.  Cne 
such  form  shall  be  attached  to  the  consolidated  return  as  a  part 
thereof,  and  the  other  shall  be  filed,  at  or  before  the  time  the 
consolidated  return  is  filed,  in  the  office  of  the  collector  for  the 
eubsidiary's  district. 

Supporting  schedules  shall  be  filed  with  the  consolidated 
return.  These  schedules  shall  be  prepared  in  columnar  form, 
one  column  being  provided  for  each  corporation  included  in  the 
consolidation,  showing  in  detail  the  items  of  gross  income  and 
•deiiuctions  and  the  computation  of  net  income;  one  column  for 
a  total  of  like  items  before  adjustments  are  made;  one  column 
for  intercompany  eliminations  and  adjustments;  and  one  column 
for  a  total  of  like  items  after  giving  effect  to  the  eUminations 
«nd  adjustments.  The  items  included  in  the  column  for  elimina- 
tions and  adjustments  should  be  symbolized  to  identify  contra 
Items  affected,  and  suitable  explanations  appended,  if  necessary 
fcimilar  schedules  shall  also  contain  in  columnar  form  a  reconcilia- 
tion of  surplus  for  each  corporation,  together  with  a  reconcilia- 
tion of  the  consolidated  surplus. 


Consolidated  balance  sheets  as  of  the  beginning  and  cloee  of 
the  taxable  year  of  the  group  shaU  accompany  the  consolidated 
return  prepared  in  a  form  sinular  to  that  required  for  reconcilia- 
tion of  surplus, 

1.  Snrtu  on  iroproperlj   accamolated  rnrpliu.— There  shaU 

be  levied,  collected,  and  paid  for  each  taxable  year  (in  addition 
to  other  taxes  imposed  by  chapter  I)  upon  the  net  income  of 
every  coiporation  (other  than  a  foreign  personal  holding  com- 
pany as  defined  in  section  331  or  a  personal  holding  company 
as  defined  in  section  501)  if  such  corporation,  however  created 
or  organized,  is  formed  or  availed  of  for  the  purpose  of  pre- 
venting the  imposition  of  the  surtax  upon  its  shareholdere  or 
the  shareholders  of  any  other  corporation,  through  the  medium 
of  permjtting  earnings  or  profits  to  accumulate  instead  of  being 
divided  or  distributed,  a  surtax  equal  to  the  sum  of  the  foUowing- 
Iwenty-seven  and  one-half  percent  of  the  amount  of  the 
undistnbuted  section  102  net  income  not  in  excess  of  JIOOOOO 
plus  38H  percent  of  the  undistributed  section  102  net  mcome 
in  excess  of  $100,000  —i-"""! 

For  definition  of  "undistributed  section  102  net  income,"  etc.. 


see  section  102. 

J  *L(."-  ?«™*'^  b»ldl«i  onooDla^— Section  «00  lmpo«g  •  i 
dutribuWd  subcbtpwr  K  an  incomr  o/  corpomlionj  eWiort  u  peno'nij  boidSi 
companiM.  Corponiuons-»o  clissified  hze  titmm  (rom  the  surtu  OD  cornorslloS 
Unproperly  nccumulaUnE  suraliu  Imposed  b,  Mellon  102  bot  .re  not  eiempt  Iron 
the  other  tuej  imposed  by  clmpler  1  UnlUie  the  jurtu  impo.»d  by  section  \(a. 
eiirtu  Imposed  by  section  SCPO  .ppllej  to  sU  persona]  holdmj  compuii,.  m  detoeS 
belo»,  reEardlesi  of  whether  or  not  they  were  formed  or  .vsded  of  to  Kcmnul.t. 
1E5  or^proflu  for  the  purrwse  of  avoldiBr  scrtai  upon  sbareholdera.  In  addition 
^orm  11»,  esery  p«r»onaJ  boldinj  company  must  li]«  a  retoni  OD 


I  mrtax  upon  tba  t 


form 

Section  501  (a)  defines  a  --personal  holding  company-  as  any  corporation  I/— 

fll  Oroii  xntmu  irtmrrmml  -\l  least  80  per  otDlum  of  its  gross  Income  for  tba 
taiable  year  is  personal  holding  company  income  65  deBned  in  section  M2  but  i/  tb« 
corporation  isa  [«|rsonal  holding  company  with  respect  to  any  taxable  year'b«gUinini 
after  December  31,  1936,  then,  for  each  subsequent  taiable  year  ibe  mmlmJ^riS- 
''7'?^'A''i,'",'*.l''  ?r',"°.'T  i?  '"■"  »'*!  PTcentum.  unld  a  taxable  year  during  tS. 
whole  of  the  last  half  of  which  the  stock  ownership  required  by  paragraph  (2)  doei  not 
eiist,  or  untd  the  eipu-ation  of  3  consecuti.e  taxable  year^  In  each  of  wbieb  loss  tbu 
/u  Per  centum  of  the  Kross  income  is  personal  holding  rorapaoy  income  and 

(2)  Slock  oicnerjiip  tt^uhtmera~M  any  time  during  the  last  hali  of  the  taxabla 
^ear  more  than  SO  per  centum  In  yalue  of  its  oulstandmg  stock  is  owned,  dli»cUy  or 
indirectly,  by  or  for  not  more  than  Otc  individuals 

See  sections  M0-«11. 

E-(2).  Foreign  remaal  halting  e 
fo.-eign  personal  holdmg  company,  i 
the  undistributed  Supplement  P  i 

and  to  the  extent  set  forth  in  the  supplement)  shall  be  included  as  a  dividend  in  tb« 
gross  income  of  the  citizens  or  residents  of  the  United  States,  domeetlc  corporations, 
domestic  partnerships,  and  estates  or  trusts  (other  than  esUtes  or  trusts  the  groM 
income  of  which  includes  only  income  from  sources  within  the  United  States)  who  an 
shareholders  m  such  foreign  personal  holding  company  A  foreign  personal  holding 
company  is  not  required  to  file  a  personal  holding  company  return  ( Form  1 120  H)  bat 
United  States  shareholders  are  required  to  (Ue  montbjT 
,i«r,  ..  provided  by  sections  338  and  33fl. 

"  nt.  which  is  a  personal  holdinf 
.  j-«_..:       ...    .         'foreign 


«nl«a.— [n  tleu  of  a  surtax  on  the  In 
'-"  in  section  331.  sectlo     -- 
'.  of  such  corporatK 


inua]  returns  of  in/ormat 
reign  corporation,  whether  resi 
iny  as  defined  m  section  301  but  is  not ' 
a!  holdmg  company'''as  used  in  sectio 
utstanding  stock 


ithin  thedeflnit 

331  due  to  the  fact  that  i 

not  owned,  directly  or  indirectly,* 


value  of     .        . „ 

during  the  taxable  year  by  or  for  not  more  than  five  individuals  who 
,  f  j^^  United  States,  is  subject  to  the  surtax  imposed  by  se 


withm  the  United  Sutes  and  i 


t  file  an  additional 


stock  of  a  foreign  corporation  (iiwriudlng  less  t 

personal  holdmg  company)  attach  to  the  return  

and  address  of  each  such  company  and  the  total  number  of  shares  of"e«ch  clasi  of  out^ 
standme  stock  owned  by  the  corporation  during  the  taxable  year.     This  is  required 


eof  tnc  outstandmg  stock  of  sucb  foreign 

- .  tached  sutement  in  complete  detaU  ctM 

uiiiiation  required  by  section  337  (d). 

L.  Balance  sheets. — The  balance  sheets.  Schedule  L,  should 
agree  with  the  books  of  account  or  any  differences  should  be 
reconciled.  The  balance  sheets  for  a  consolidated  return  of 
affiliated  corporations  should  be  furnished  in  accordance  with 
Instruction  1.  All  corporations  reporting  to  the  Interstate  Com- 
merce Commission  or  to  any  national.  State,  municipal,  or  other 
public  officer,  may  submit,  in  lieu  of  Schedule  L,  copies  of  their 
balance  sheets  prescribed  by  said  Commission  or  State  and 
municipal  authorities,  as  at  the  beginning  and  end  of  the  taxable 
year. 

In  case  the  balance  sheet  as  at  the  begiiming  of  the  current 
taxable  year  does  not  agree  in  every  respect  with  the  balance 
sheet  which  was  submitted  as  at  the  end  of  the  previous  taxable 
year,  the  differences  should  be  fully  explained. 

M.  Forms  other  than  prescribed  by  return. — Banks,  insur- 
ance companies,  and  other  corporations  required  to  submit  state- 
ments of  income  and  expenses  to  any  national.  State,  municipal, 
or  other  pubUc  officer  may  submit  with  the  return  a  statement 
of  income  and  expenses  in  the  form  furnished  to  such  officer,  in 
lieu  of  the  information  requested  in  items  1  to  31,  p.ige  1,  eicept 
that  a  railroad  company  may  submit  with  the  return  a  stat-e- 
ment  on  Form  1090.  In  such  cases  the  net  income  will  be  re^ 
onciled  by  means  of. Schedule  M  with  the  net  profit  shown  by 
the  income  and  expense  statement  submitted,  and  should  b« 
entered  as  item  31,  page  1.  i»-«iii»-» 
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N.  KIND   OF  BUSINESS 


Pages 


.I»n  fro,^r»  ^fn  .      q.Vft'O".   .Kind  Of  busmess,  ■  on  page  1,  give  a  brief  outline  of  your  predominant  business  activity,  and 

Thf  K      f°"°"'°«  ■'".'  «'\^.*^<'  '""''  ""™ber  of  the  business  group  which  corresponds  to  your  predominant  business. 
f„,  t?l  t»r„„  ,  f  ^'T"  '°  f"'.H^  f""""  P^'^l?'"!?!?"'  business  falls  is  that  which  most  nearly  describes  the  activity  accounting 
i/f.rr^i^f  f   percentage  of     total  receipts."     "Total  receipts"  means  the  sum  of  gross  sales  (wliera  inventories  are  an  income! 
dBternumng  factor);  gross  receipts  (where  mventories  are  not  an  income-determining  factor);  and  income  from  other  sources 
required  to  be  included  in  gross  income.  -^vnci   avu<v-w» 

of  inyitoennnJome^^  business  group  under  the  heading  "FINANCE"  whenever  over  50  percent  of  the  "total  receipts"  consists 


MINING  AND  QUARRTING 
ll«(m]  mming: 

1.  Iron. 

2.  Copper. 

3.  Lead  and  zloc. 

4.  Gold  and  silver. 

5.  Other  metal  mlnlDg. 

6.  Anthracite. 

7.  Other  coal  mining. 

Orad*  pctrdanm  and  aalon]  (M  ^vdnctiwi: 

8.  Crude    petroleum,    natural    eaa, 

and  oatural  pasoUoe  production. 

9.  Oil  and  gas   field  service  opera- 

tions. 
NaDmet&llic  mininf  and  quBrryinf : 
10.  Stone,  sand,  and  gravel, 
U.  Other    nonmeLalOc    mining    and 
quarrying. 

MANUFACTURING 
f— d  and  kindred  prodoct*: 

12.  Bakery  products. 

13.  Confectionery  products.  Including 

chocolate  and  cocoa  products. 

14.  Canning  and  preserving  of  fruits, 

vegetables,  and  sea  foods. 
16,  Meat  products. 


liquors. 
33.  Wine. 
M.  Nonalcoholic  beverages,  including 

carbonated  water. 

2S.  Tftbacco  inaniifactiD«s. 
Taztilt'null  producta: 

38.  Cotton  manufactures  (In  the 
gray). 

27.  Woolen  and  worsted  manufac- 
tures, including  dyeing  and 
finishing. 


.Carpets  and  other  floor  coverings. 

33.  Dyeing  and  finishing  textiles,  ex- 

cept woolen  and  worsted. 

34.  Other  textile-mill  products. 
A»»trel  and  other  finUbed  products  mid* 

freiD  fabric!  and  limilBr  malcriali: 

35.  Men's    and    boys'   clothing  and 

furnishings,     except     (ur     and 


37.  Fur  goods  and  fur  products. 

38.  Millinery. 

39.  Other  apparel,  etc. 
lAalher  and  product*: 

40.  Leather,     tanned,     curried,     and 

finished. 

41.  Footwear,  other  than  rubber. 

42.  Other  leather  products,  iocluding 

leather  gloves  and  mittens 

43.  Tires  and  inner  tubes. 

44.  Other    rubber    goods.    Including 

rubberized   fabrics  end  rubber 
clothing. 
Lvnbcr  and  limber  basic  product*: 

45.  Logging  camps  and  sawmills. 

46.  Planing  mills. 

47.  Furniture  (wood  and  metal) 

48.  Partitions,  shelving,  cabinet  work 

and  office  and  store  fixtures. 

49.  Wooden  containers,  barrels,  boxes. 

M.  Matches,  regardless  of  material. 
51.  Other,  including  cork  products. 
Pmw  and  allied  product*: 
62.  Pulp,  paper,  and  paperboard  mills. 
*3.  Pulp  goods  and  converted  paper 
producta. 


Printiaf,  pubtiahiof,  and  allied  induatrie*: 

64.  Newspapers. 

65.  Periodicals. 

56.  Books  and  music. 

67.  Commercial  printing. 

68.  Othej  printing,  publishing,  etc. 

Oianiical*  and  allied  producta: 

59.  Paints,  varnishes,  and  colors. 

60.  Soap  and  Elycerin. 

61.  Drugs,  toilet  preparations,  etc. 


material)    and 


ailiej  products. 


lubricants  or  cooking  and  salad 


materials. 

67.  Other  chemical  products. 
Potrolcum  and  coal  producta: 

68.  Petroleum  refining. 

69.  Other. 


71.  Structural  clay  products. 

72.  Pottery,  porcelain,  etc. 

73.  Glass  and  glass  products. 

74.  Cement. 

75.  Concrete,    gypsum,    and    plaster 

products  (including  lime). 
79.  Abrasives,  asbestos,   and   miscel- 
laneous    nonmetallic     mineral 
products. 

[ron.  *lccl.  and  product*: 

77.  Blast  furnaces,  steel  works,  and 

rolling  mills. 

78.  Fabricated    structural    steel    and 

ornamental  metal  work. 

79.  Tin  cans  and  other  tinware. 

80.  Cutlery,    tools    (except    machine 


trie),    and    plumbers'  supplie 
including  enameled   ison  sani- 
tary ware. 
82.  Firearms,   guns,  howitzers,   mor- 
tars, and  related  equipment. 

84!  Tanks. 

85.  Sighting   and   fire-control   equip- 
menf  (except  optical). 
*  86.  Ordnance  and  accessories,  not  else- 


Nonfeirou*  metala  and  lh«ir  product*: 

88.  Smelting,  refining,  alloying,  roll- 

ing, and  drawing  of  nonferrous 
melals. 

89.  Clocks    and    watches,    including 


Boctrical  machinery: 
92.  Electrical   equipment    for   public 
utility,  manufacturing,  raining, 
transportation      (except      aulo- 


factured  produc 
Automotive  electrical  equipment, 
eq uipmen t    and 


'and  supplie 
Michinerr.  except 
and  electrical  n 


98.  General  industry  machinery. 

99.  Metai-workine     machinery.     In- 

cluding machine  tools. 

00.  Engines  and  turbines. 

01.  Construction,  mining,  and  related 


ing  bodies  and  industrial  trail- 


for  passenger 
Tranaportalion     equipment,     ozcopt     aolo* 

mobUe*: 

107.  Locomotives:     railroad,     street. 

and  rapid  transit  cars;  and 
equipment. 

108.  Aircraft  and  parts. 

109.  Ship  and  boatbuilding  and    re- 

pairing. 

110.  Motorcycles,  bicycles,  and  parts. 

111.  Other  transportation  equipment. 
112.  Other  manufacturing. 

PUBUC  UTIUnES 

113.  Railroads,  switching,  and  termi- 

nal companies,  sleeping  car  and 
other  passenger  car  service. 

114.  Railway  express  companies. 
116.  Street,  suburban,  and  interurban 

railways  (including  companies 
operating  bus  lines  in  conjunc- 
'*"    "ith  street  railways). 


including  local  bu3 


warehousing,  and  storage. 

119.  Air    transportation     and    allied 

120.  Pipe-line  transportation. 

121.  Water  iransporlation. 

122.  Services  incidental  to  transpor- 


Othcr  public  utiliti 
126.  Electric  light  and  power. 


WHOLESALE  TRADE 
130.  Commiwion  merchant*. 
Other  wholetaler*: 

13L  Food  including  wholesale  market 
milk  dealers. 

132.  Alcoholic  beverages- 

133.  Apparel  and  dry  goods. 

134.  chemicals,  paints,  and  drugs. 
■      ri(    ■ 

t  and  supplie 


RETAIL  TRADE 
General  merchandi.e: 

13S,  Limited-price  variety  stores. 

139.  Mail-order  houses. 

140.  Other  general  merchandise  store.i. 

141.  Food    alore*.    including    retail    Oarkel 

milk  dealer*. 

142.  Piekage  liquor  *torea. 

143.  Drue  stores. 

144.  Apparel  and  acceif  one*. 

145.  Furniture,  home  furniihing*.  and  eqoip- 

146.  Ealing  and  drinking  place*. 

147.  .Automobile  and  truck  dealers 

148.  Dealers  Id  parts,  accessories,  lire.';, 

batteries,  nircraft,  motor'boats,' 
mottjrcycles. 

149.  FUling  *taiion*. 

150.  Hardware. 

151.  Lumber    and    building     material*    and 

equipment,  fuel  and  ice  dealer.. 


.04.  Other  machinery. 


P«f*onal  *ermo; 

154.  Laundries,  cleaners,  and  dyers. 

155.  Photographic  studios,  Includliig 


Buitne**  *ervice: 

157.  Advertising. 

158.  Other  business  service. 

159.  Aulomotife  repair  lerrice*  and  garagoa. 

160.  Miscellaneoua  repair  aerricu  and  hand 

trade*. 

Motion  picture*: 

161.  Production,    distribution,      and 

service  industries. 

162.  Motion  picture  theaters. 

163.  Amu.en>ent,     recreation,     and     related 

aerTice*  (other  than  motion  picluru). 

164.  Other  lerricca,  including  *chool*. 

FINANCE 

165.  Bank*  and  truit  companie*. 

166.  Long-term   credit    agencie*   other   than 

bank*,  including  mortgage  companicc. 

Short-term  credit  agencie*  other  than  bank*: 

167.  Sales,     finance     and     Industrial 


3  credit  agendas. 


169.  Other  short 

(Companies  which  derived  90  per- 
cent or  more  of  "total  receipts" 
from  investments  and  which  at  no 
time  during  the  taxable  year  had 
Investments  in  companies  in  which 
they  owned  50  percent  or  more  of 
"■ " k): 

— — aifwced  type. 

172.  Installment     investment     plans 

and  guaranteed  face  amoimt 
certificates. 

173.  Mineral,    oil,    and   gas   royalty 

companies. 
Otber     inveatment     compame*,     iadoduif 

174.  Companies    which     derived    ^ 

percent  or  more  of  "total  re- 
ceipts" from  investments  and 
which  at  some  time  during  the- 
taxable  year  had  investments 
In  companies  in  which  they 
owned  50  percent  or  more  of  th©. 

176.  Companies  which  derived  less 
than  90  percent  but  more  than 
60  percent  of  "total  receipts"- 

176.  SeeurilT,      commoditr-eichange,      and 

OTer-lhe-counler  brokec*  and  dealer*, 

177.  Other  finance. 

INSURANCE 

178.  Life. 

179.  Mutualother  than  life  or  marlns 


Jiual  marine  and  mutual  Bre 
insurance  companies  issuing 
perpetual  policies. 

181.  Agent*,  broker*,  and  aerrice. 

REAL  ESTATE 

182.  Owner-oper.lori   o(  improred  properly 

and  lessor*  ol  building*. 

183.  Owner,  for  improvemenl 

184.  Trading  (or  own  account 

185.  Agent*,  broker*,  manager*   etc 

186.  Title  .bslraclcompanie*. 

187.  Lessee  operator*  of  improved  property. 
LESSORS  OF  REAL  PROPERTY  OTHER 

THAN  BUILDINGS 

188.  A^ricuKural,  forest,  etc. 

189.  Mining,  oil.  etc, 

190.  Railroad  properliea. 

191.  Public  ulilit;  properliea. 

192.  Other  real  property. 

CONSTRUCTION 

193.  General  conlractori. 

194.  Special      trade      contractor,      (aabcoi- 

AGRICULTURE.  FORESTRY.  AND 

FISHERY 

195.  Fore.lrr.  excluding  logging  camps. 

196.  Fisherr.  "F-- 

197.  Agriculture  and  serTica*. 
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'•«•  *  SPECIFIC  INSTRUCTIOiNS 

(Nambered  to  corresfODd  with  Item  ntunbers  on  pase  1 

2.  Cost  of  goods  sold. — If  the  production,  nuiDufacture, 
purchase,  or  Bale  of  merchalidiae  ie  an  income-producing  fac- 
tor in  tile  trade  or  business,  inventories  of  merchandise  on 
hand  should  be  taken  at  the  beginning  and  end  of  the  taxable 
year,  which  may  be  valued  at  (a)  cost,  or  (6)  cost  or  market, 
whichever  is  lower.  The  basis  properly  adopted  is  controlling 
until  permission  to  change  is  obtained  from  the  Commissioner. 
Application  for  permission  to  change  the  basis  of  valuing  inven- 
tories shall  be  made  in  writing  and  filed  with  the  Commissioner 
within  90  days  after  the  beginning  of  the  taxable  year  in  which 
it  is  desired  to  effect  a  change.  Enter  the  letters  "C,"  or  "C 
or  M,"  immediately  before  the  amount  column  in  Schedule  A, 
if  the  inventories  are  valued  at  either  cost,  or  cost  or  market, 
whichever  is  lower,  and  e.xplain  fully  In  answer  to  question  12 
on  page  3  thernethod  used.  In  case  the  inventories  reported 
sheet,  attach  a  statement  explain- 


do  not  agree  with  the  balai 
ing  the  aifTereD 

A  corporation  electing  to  have  applied  the  method  of  taking 
Inventory  provided  for  in  section  22  (d)  should  file  Form  970 
with  the  return  for  the  first  year  of  the  election. 

Any  corporation  using  the  elective  inventory  method  under 
eection  22  (d)  and  electing  to  take  advantage  of  the  provisions 
of  section  22  (d)  (6)  (relating  to  involuntarv  liquidation  and 
replacement  of  inventory)  is  required  to  make  its  election  ii. 
that  respect  at  the  time  of  filing  its  income  tnz  return  for  the 
year  of  liquidation,  to  notify  the  Commissioner  to  that  effect, 
and  to  establish  to  his  satisfaction  the  involuntary  character  of 
the  inventory  liquidation  reflected  by  tlie  accounts  for  the  year, 
as  prescribed  in  section  22  (d)  and  the  regulations  thereunder. 

8.  Interest  on  corporation  bonds,  etc. — Enter  interest  on 
bonds,  debentures,  notes,  or  certificates  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest, 
with  interest  coupons  or  in  registered  form.  Do  not  include 
Interest  on  any  such  obligations  which  constitute  stock  in  trade 
of  the  ta.xpayer  or  any  such  obligations  of  a  kind  which  would 
properly  be  included  in  the  inventory  of  the  ta.ipaver  if  on  hand 
at  the  close  of  the  taxable  year,  or  any  such  obligation  held  by 
the  taxpayer  primarily  for  sale  to  customers  in  the  ordinary 
course  of  his  trade  or  business.  Such  interest  should  be  entered 
in  item  7.  (See  instruction  9  for  amortization  of  bond  pre- 
mium.) ' 

9.  Interest  on  obligations  of  the  United  Stales,  etc.— Enter 
on  line  4,  Schedule  L,  the  amounts  of  the  various  obligations 
owned.  Enter  on  line  15,  Schedule  M,  all  interest  received  or 
accrued  during  the  year  on  the  various  obligations  listed  therein 
The  amount  of  interest  reported  on  line  15  (a)  (2),  (ui).  Schedule 
M,  should  be  entered  as  item  9  (a),  page  1.  The  total  of  the 
interest  reported  on  line  15  (a)  (3),  (ii).  Schedule  M,  should  be 
entered  as  item  32,  page  1.  The  total  amount  of  interest  re- 
ported as  item  9  (a)  and  item  32  is  allowable  as  a  credit  against 
net  income,  and  such  total  should  be  entered  as  item  37,  page  1, 
The  amount  of  interest  received  or  accrued  on  obligations  issued 
on  or  after  March  1,  1941,  by  the  United  States  or  any  agency 
orlnstrumentality  thereof  should  be  entered  as  item  9  (6),  page  1. 
^  Section  23  (t)  makes  provision  for  the  deduction  of  amortiza- 
tion of  bond  premium  by  the  owner  of  a  bond.  The  term 
"bond"  is  defined  by  section  125  (d)  as  any  bond,  debenture, 
note,  or  certificate  or  other  evidence  of  indebtedness,  issued  by 
any  corporation  and  bearing  Interest  (including  any  like  obliga- 
tion issued  by  a  government  or  political  subdivis'ion  thereof), 
with  interest  coupons  or  in  registered  form,  but  does  not  include 
»ny  such  obligation  which  constitutes  stock  in  trade  of  the 
taxpayer  or  any  such  obligation  of  a  kind  which  would  properly 
be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the 
close  of  the  taxable  year,  or  any  such  obligation  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  his  trade  or  business. 

Section  125  provides  that  amortization  of  bond  premium  is 
mandatory  with  respect  to  fuUy  tax-exempt  bonds  (the  interest 
on  which  is  not  subject  to  the  income  tax).  In  the  case  of  fully 
taxable  bonds  (the  interest  on  which  is  subject  to  the  normal 
tax  and  surtax)  amortization  of  the  premium  is  elective.  With 
respect  to  partially  tax-exempt  bonds  (the  interest  on  which  is 
cubject  only  to  the  surtax),  if  the  taxpayer  is  a  corporation, 
amortization  is  mandatory.  Such  election  shall  be  made  by 
the  taxpayer  by  taking  a  deduction  for  the  bond  premium  on  the 
return  for  the  first  taxable  year  to  which  the  election  is  to  be 
applicable.  Attach  a  statement  showing  the  computation  of 
the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  it 
■was  made  owned  by  the  taxpayer  at  the  beginning  of  the  first 
taxable  year  to  which  the  election  appUes  and  also  to  all  bonds 
of  such  class  (or  classes)  thereafter  acquired  by  him,  and  shall 
be  binding  for  all  subsequent  taxable  years,  unless  upon  appli- 
«»tion  by  the  taxpayer,  the  Commissioner  permits  the  taxpayer 

i»— tiii«-a 


included. 


to  revoke  the  election. 


In  the  case  of  a  fully  tax-exempt  bond,  the  amortiznble  pre- 
mium for  the  taxable  year  Ls  an  adjustment  to  the  basis  or 
adjusted  ba.sis  of  the  bond.  No  deduction  is  allowed  on  account 
of  such  amortizablc  premium.  In  the  case  of  afullv  taxable  bond 
the  amortizablc  premium  is  both  an  adjustment'to  the  basis  or 
adjusted  hasi.s  of  the  bond  and  also  a  deduction.  In  the  case 
of  a  partially  tax-exempt  bond  the  amortizablc  premium  for  the 
taxable  year  is  u.sed  for  three  purposes:  (I)  As  an  adjustment 
to  the  basis  or  adjusted  basis;  (2)  as  a  deduction;  and  (3)  as  a 
reduction  to  the  credit  for  the  interest  on  the  bond  An  election 
exercised  in  the  current  year  or  a  prior  year  is  binding  for  all 
subsequent  years. 

Noninierest-bearing  oUigalions  issued  at  a  discount Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  noninterest-bearine 
obligations  issued  at  a  discount  and  redeemable  for  fixed  amounts 
increasing  at  stated  intervals  (for  example.  United  States  .Sav- 
ings Bonds),  to  include  the  increase  in  redemption  price  appli- 
cable to  the  current  year.  I'or  the  year  of  election  the  total 
increase  in  redemption  price  of  such  obligations  occurring  be- 
the  date  of  acquisition  and  the  end  of  the  year  must  be 
"'  Taxpayer  so  electing  shall  report  such  income  as 
luicd  111  Item  7,  8,  or  9,  page  1,  whichever  is  applicable,  and 
attach  statement  listing  obligations  owned  and  computation  of 
accrued  income. 

10.  Rents. — Enter  the  grcss  amount  received  for  the  rent  of 
property.  Any  expenses,  including  repairs,  interest,  taxes, 
and  depreciation,  should  be  included  in  the  proper  items  of 
deductions  on  page  1. 

It.  Royalties. — Enter  the  gross  amount  received  as  royalties 
If  a  deduction  is  claimed  for  depletion,  it  should  bo  reported 
as  Item  26,  page  1. 

12.  Gains  and  losses  from  sales  or  exchanges  of  capital 
assets  and  other  property.— Report  sales  or  exchanges  of  capital 
assets  in  Schedule  C  and  sales  or  exchanges  of  property  o'hcr 
than  capiUI  assets  in  Schedule  D.  Every  sale  or  exchange  of 
property,  even  though  no  gain  or  loss  may  be  indicated,  must 
tie  reported  in  detail. 

Lo.s.'<es  from  sales  or  exchanges  of  capital  assets  shall  be 
allowed  only  to  the  extent  of  gains  from  such  sales  or  exchanges 
However,  the  amount  of  a  net  capital  loss  sustained  in  any  taxable 
year  beginning  after  December  31,  1941,  may  be  carried  over  to 
each  of  the  five  succeeding  taxable  years  and  treated  in  each  such 
five  succeeding  taxable  years  as  a  short-term  capital  loss  to  the  ex- 
tent not  allowed  as  a  deduction  against  any  net  capital  pins  of  any 
taxable  year  intervening  between  the  taxable  year  m  which  the  net 
capital  loss  was  sustained  and  the  taxable  year  to  whicli  carried. 
Definilinn  of  capital  assets. — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with 
bis  trade  or  business),  but  does  not  include  stock  in  trade  of 
the  taxpayer  or  other  property  of  a  kind  which  would  properly 
be  included  in  the  inventory  of  the  taxpaver  if  on  hand  at  the 
close  of  the  taxable  year,  or  property  held  by  the  taxpayer  pri- 
marily for  sale  to  customers  in  the  ordinarv  course  of  his  trade 
or  business,  or  property  used  in  the  trade  or  business,  of  a  char- 
acter which  is  subject  to  the  allowance  for  depreciation,  pro- 
vided in  section  23  (1),  or  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State  or  Territory,  or  any 
political  subdivision  thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  .March  1.  1941,  on  a  discount  basis  and  pay- 
able  without  interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  the  date  of  issue,  or  real  property  used  in  the  trade 
or  business  of  the  taxpayer. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  the  category  of  gains  and  losses  arising  from 
the  sale  or  exchange  of  capital  assets  held  for  6  months  or  less; 
the  phrase  "long-term"  to  the  category  of  gains  and  losses 
arising  from  the  sale  or  exchange  of  capital  assets  held  for  more 
than  6  months. 

Enter  full  description  of  each  item  of  propertv  sold  or  ex- 
changed, even  though  no  gain  or  loss  may  be  indicated.  Such 
description  should  include  the  following  facts;  (a)  For  real 
estate,  location  and  description  of  land,  description  of  improve- 
ments, details  explaining  depreciation  (column  6  of  Schedules" 
C  and  D);  (6)  for  bonds  or  other  evidences  of  indebtedness, 
name  of  issuing  corporation,  description  of  the  particular  issue, 
denomination,  and  amount;  (c)  for  stocks,  name  of  issuing 
corporation,  class  of  stock,  number  of  shares,  and  capital  changes 
affecting  basis  (nontaxable  stock  dividends,  other  nontaxable 
distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule 
for  reporting  gains  as  for  losses,  if  the  property  was  acquired 
before  March  1,  1913.  If  the  property  sold  or  exchanged  \va« 
acquired  prior  to  March  1.  1913,  the  basis  for  determining 
GAI.\  is  the  cost  or  the  fair  market  value  as  of  March  1,  1913, 
adjusted  as  provided  in  section  113  (b),  whichever  is  greater, 
but  In  determining   LOSS  the  basis  is  coet  so  adjusted.     U 
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property  was  acquired  after  February  28,  1913,  basis  for  both 
gain  and  loss  is  the  cost  of  such  property,  except  as  otherwise 
provided  by  section  113.  The  exceptions  arise  chiefly  where 
property  was  acquired '  by  gift,  bequest,  tax-free  exchange, 
involuntary  conversion,  or  wash  sale  of  stock;  and  in  such  cases 
section  113  provides  the  basis  that  shall  be  used.  If  the  amount 
shown  as  the  basis  is  other  than  actual  cash  cost  of  the  property 
sold  or  exchanged,  full  details  must  be  furnished  regarding  the 
acquisition  of  the  property. 

Enter  in  column  6  of  Schedules  C  and  D  the  amount  of  de- 
preciation, exhaustion,  wear  and  tear,  obsolescence,  and  deple- 
tion which  has  been  allowed  (but  not  less  than  the  amount 
allowable)  in  respect  of  such  property  since  date  of  acquisition, 
or  since  March  1,  1913,  if  the  property  was  acquired  before 
that  date.  In  addition,  if  the  property  was  acquired  before 
March  1,  1913,  the  cost  shall  be.jeduced  by  the  depreciation 
and  depletion  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions, 
improvements,  renewals,  and  replacements  made  to  restore  the 
property  or  prolong  its  useful  life.  Do  not  deduct  ordinary 
repairs,  interest,  or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  worthless. — If  any  securities  (as 
defined  below)  become  worthless  within  the  taxable  year  and 
are  capital  assets,  the  loss  resulting  therefrom  shall,  in  the  case 
of  a  taifpayer  other  than  a  bank,  as  defined  in  section  104,  be 
considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day 
of  such  taxable  year,  of  capital  assets.  (See  section  23  (k)  (2).) 
Definition  of  securities.- — As  used  for  the  purpose  of  determin- 
ing capital  losses  under  section  23  (k),  the  term  "securities" 
means  bonds;  debentures,  notes,  or  certificates,  or  other  evi- 
dences Cf  indebtedness,  issued  by  any  corporation  (including 
those  issued  by  a  government  or  political  subdivision  thereoO, 
with  interest  coupons  or  in  registered  form.  However,  secur- 
ities issued  by  any  corporation  affiliated  with  the  taxpayer  shall 
not  be  deemed  capital  assets.  (See  section  23  (k)  (3)  and  (5).) 
Losses  on  stocks  or  stock  rights  becoming  worthless.— If  any 
shares  of  stock  in  a  corporation  (except  stock  in  a  corporation 
affiliated  with  the  taxpayer),  or  rights  to  subscribe  for  or  to 
receive  such  shares,  become  worthless  during  the  taxable  year 
and  are  capital 'assets,  the  loss  resulting  therefrom  shall  be 
considered  as  a  loss  from  the  sale  or  exchange,  on  the  last 
day  of  such  taxable  year,  of  capital  assets.  (See  section  23 
(g)  (2)  and  (4).) 

Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale 
or  other  disposition  of  shares  of  stock  or  securities  where  there 
has  been  acquired  substantially  identical  stock  or  securities  or 
there  has  been  entered  into  a  contract  or  option  to  acquire 
substantially  identical  stock  or  securities  within  30  days  before 
or  after  the  date  of  such  sale  or  disposition,  except  in  cases 
of  dealers  in  stocks  and  securities  and  with  respect  to  trans- 
actions made  in  the  ordinary  course  of  such  business. 

No  deduction  shall  be  allowed  in  respect  of  losses  from  sales 
or  exchanges  of  property,  directly  or  indirectly  (except  in  the 
case  of  distributions  in  liquidation),  between  an  individual  and 
a  corporation  in  which  such  individual  owns,  directly  or  in- 
directly, more  than  50  percent  in  value  of  the  outstanding 
stock;  or  (except  in  the  case  of  distributions  in  liquidation), 
between  two  corporations  more  than  50  percent  in  value  of  the 
outstanding  stock  of  each  of  which  is  owned,  directly  or  in- 
directly, by  or  for  the  same  individual,  if  either  one  of  such 
corporations,  with  respect  to  the  taxable  year  of  the  corporation 
preceding  the  date  of  the  sale  or  exchange  was,  under  the  laws 
applicable  to  such  taxable  year,  (1)  a  personal  holding  company, 
as  defined  in  section  501,  or  (2)  a  foreign  personal  holding 
company,  as  defined  in  section  331  (see  paragraph  (1)  (B)  and 
(C)  of  section  24  (b)).  (For  the  purpose  of  determining  the 
ownership  of  stock,  in  applying  this  paragraph,  see  section' 
24  (b)  (2y.) 

Gains  and  losses  from  involuntary  conversion  and  from  the  sale 
or  exchange  of  certain  property  used  in  the  trade  or  business. — The 
term  "property  used  in  the  trade  or  business"  as  used  in  section 
117  Cj)  means  property  used  in  the  trade  or  business,  of  a 
character  which  is  subject  to  the  allowance  for  depreciation 
provided  in  section  23  (1),  held  for  more  than  6  months,  and 
real  property  used  in  the  trade  or  business,  held  for  more  than 
6  months,  which  is  not  (a)  property  of  a  kind  which  would 
properly  be  includible  in  the  inventory  of  the  taxpayer  if  on 
hand  at  the  close  of  the  taxable  year,  or  (6)  property  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  his  trade  or  business.  Such  term  also  includes  timber  with 
respect  to  which  section  117  (k)  (I)  or  (2)  is  applicable. 

Section  117  (j)  provides  special  treatment  for  the  gains  and 
losses  upon  the  sale  or  exchange  of  depreciable  property  and  of 
land,  held  for  more  than  6  months,  and  for  the  gains  and  losses 
upon  the  compulsory  or  involuntary  conversion  of  such  depre- 
ciable property  and  land  and  of  capital  assets  held  for  more 
than  6  months. 
Tbe  method  prescribed  ia  section  117  (j)  (2)  is  to  treat  such 
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gains  and  losses  during  the  taxable  year  as  gains  and  losses 
from  the  sale  or  exchange  of  capital  assets  held  for  more  than 
6  months,  if  the  aggregate  of  such  gains  exceeds  the  aggregate 
of  such  losses.  If,  however,  the  aggregate  of  such  gams  docs 
not  exceed  the  aggregate  of  such  losses,  such  gains  and  losses 
shall  not  be  treated  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it 
is  necessary  to  include  the  gains  and  losses  to  the  extent  that 
they  would  be  included  if  they  were  all  ordinary  gains  and 
losses.  The  limitations  of  section  117  (d)  on  the  deductibility 
of  capital  losses  does  not  operate  to  exclude  any  such  losses 
from  the  computation  as  to  the  excess  of  gains  over  losses,  but 
all  such  losses  are  included  in  full. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber, 
or  upon  the  disposal  of  timber  under  a  contract  by  which  the 
owner  retains  an  economic  interest  in  such'  timber,  see  section 
117  (k). 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital  loss,  section 
117  (c)  imposes  an  alternative  tax  in  lieu  of  the  normal  tax  and 
surtax  imposed  upon  net  income,  if  and  only  if  such  tax  is  less 
than  the  tax  imposed  by  sections  13,  14,  and  1.5  (relating  to 
normal  tax  and  surtax  on  corporations),  sections  204  and 
207  (a)  (1)  or  (3)  (relating  to  normal  tax  and  surtax  on  insur- 
ance companies,  other  than  life  insurance  companies),  and  sec- 
tion 500  (relating  to  surtax  on  personal  holding  companies). 
The  alternative  tax  is  the  sum  (>f  (1)  a  partial  tax,  computed 
at  the  normal  tax  and  surtax  rates  on  the  net  income  decreased 
by  the  amount  of  the  excess  of  the  net  long-term  capital  gain 
over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  such 
excess. 

Bonds,  etc.,  losses  of  banks. — In  the  case  of  a  bank,  as  defined 
in  section  104,  if  the  losses  of  the  taxable  year  from  sales  or 
exchanges  of  bonds,  debentures,  notes,  or  certificates,  or  other 
evidence  of  indebtedness,  issued  by  any  corporation  (including 
one  issued  by  a  government  or  political  subdivision  thereoO 
with  interest  coupons  or  in  registered  form,  exceed  the  gains 
from  such  sales  or  exchanges,  such  excess  shall  be  considered 
as  an  ordinary  loss  and  deciuctible  in  full  against  other  income. 

16  and  17.  Compensation  of .  officers  and  salaries  and 
wages. — Limitations  on  wages  and  salaries. — If  any  increase  or 
decrease  in  salaries  or  wages  is  made  during  the  taxable  year 
which  has  been  determined  by  the  National  War  Labor  Board, 
the  Commissioner  of  Internal  Revenue,  or  other  Governmental 
agency  having  jurisdiction,  to  have  been  paid  or  accrued  in  con- 
travention of  the  Act  of  October  2.  1942,  as  amended,  or  regu- 
lations, rules,  or  orders  promulgated  thereunder,  the  amount  so 
determined  will  be  denied  as  a  deduction. 

Every  corporation  employing  more  than  eight  individuals, 
and  taking  a  deduction  for  any  amount  of  salaries  or  wages 
representing  an  increase  or  decrease  in  rate,  should  file  with  its 
return  a  statement  certifying  that  such  increase  or  decrease 
has  had  the  prior  approval  of  the  National  War  Labor  Board, 
the  Commissioner  of  Internal  Revenue,  or  other  Governmental 
agency  having  jurisdiction,  or  that  such  increase  or  decrease  did 
not  require  such  prior  approval  under  orders,  rulings,  or  regu- 
lations promulgated  under  authority  of  the  Act  of  October  2, 
1942,  as  amended. 

18.  Rent. — Enter  rent  paid  or  accrued  for  business  property 
in  which  the  corporation  has  no  equity. 

19.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent 
improvements  or  betterments  which  increase  the  value  of  the 
property  are  chargeable  to  capital  account.  Expenditures  for 
restoring  or  replacing  property  are  not  deductible,  as  such 
expenditures  are  chargeable*  to  capital  accounts  or  to  deprecia- 
tion reserve,  depending  on  how  depreciation  is  charged  on  the 
books  of  the  corporation. 

20.  Bad  debts. — Bad  debts  may  be  treated  in  either  o'  .  o 
ways — (1)  by  a  deduction  from  income  in  respect  of  debts 
which  become  worthless  in  whole  or  in  part,  or  (2)  by  a  deduc- 
tion from  income  of  a  reasonable  addition  to  a  reserve  for  bad 
debts. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  methods,  which  method  must  be  followed  in  returns 
for  subsequent  years,  unless  permission  is  granted  by  the 
Commissioner  to  change  to  the  other  method.  Application 
for  permission  to  change  the  method  shall  be  made  in  writing 
at  least  30  days  prior  to  the  close  of  the  taxable  year  for  which 
it  is  desired  to  effect  the  change. 

Worthless  debts  arising  from  unpaid  wages,  salaries,  renta, 
and  similar  items  of  taxable  income,  will  not  be  allowed  as  a 
deduction  unless  the  income  such  items  represent  has  been 
included  in  the  return  of  income  for  the  year  for  which  the 
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deduction  as  a  bad  debt  is  sougbt  to  be  made  or  for  a  previous 
year. 

21.  Interest. — Enter  interest  paid  or  accrued  on  business 
indebtedness.  Do  not  include  In  item  21  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
(other  than  obligations  of  the  United  States  issued  after 
September  24,  1917,  and  originally  subscribed  for  by  the.  tax- 
payer) the  interest  upon  which  is  wholly  exempt  from  taxation, 
(see  also  Instruction  C  with  reference  to  deductions  for  accrued 
interest  and  expenses.) 

22.  Taxes. — Enter  taxes  paid  or  accrued  during  the  taxable 
year  and  Ell  in  Schedule  H.  Do  not  include  Federal  income, 
war-profits,  and  excess-profits  taxes;  estate,  inheritance,  legacy! 
aucceasion,  and  gift  taxes;  foreign  or  possession  income  taxes  if 
any  credit  is  claimed  in  item  43,  page  1;  taxes  assessed  against 
local  benefits  tending  to  increase  the  value  of  the  property 
as.scssed;  Federal  taxes  paid  on  bonds  containing  a  tax-free 
covenant,  nor  taxes  not  imposed  upon  the  taxpayer  A 
deduction  is  allowable  for  the  declared  value  excess-profits 
tax  imposed  by  section  600,  but  such  deduction  should  be 
entered  as  item  35. 

23.  Contributions  or  gifts  paid.— Enter  contributions  or 
gtSts  actually  paid  within  the  taxable  year  to  or  for  the  use  of 

(1)  The  United  States,  any  State,  Territory,  or  any  political 
subdivision  thereof  or  the  District  of  Columbia,  or  any  posses- 
sion  of   the    United    States,    for   exclusively    public   purposes- 

(2)  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  anv  pos- 
session thereof  or  under  the  law  of  the  United  States  "  or  of 
any  State  or  Territory  or  of  the  District  of  Columbia'  or  of 
any  possession  of  the  United  States,  organized  and  operated 
exclusively  for  religious,  chariUble,  scientific,  veteran  rehabili- 
tation service,  literary  or  educational  purposes  or  the  preven- 
tion of  cruelty  to  children  (but  in  the  case  of  coritributions  or 
gifts  to  a  trust,  chest,  fund  or  foundation  payment  of  which  is 
made  within  a  taxable  year  beginning  after  the  date  of  the  cessa- 
tion of  hostilities  in  the  present  war,  as  proclaimed  by  the 
President,  only  if  such  contributions  or  gifts  arc  to  be  used 
within  the  United  States  or  any  of  its  possessions  exclusively 
for  such  purposes),  no  part  of  the  net  earnings  of  which  inures 
to  the  benefit  of  any  private  shareholder  or  individual  and  no 
substantial  part  of  the  activities  of  which  is  carrying  on  propa- 
ganda,   or   otherwise   attempting,    to    innuence   legislation-   or 

(3)  posts  or  organizations  of  war  veterans,  or  auxiliary  units  of 
or  trusts  or  foundations  for,  any  such  posts  or  organizations' 
If  such  posts.  Organizations,  units,  trusts,  or  foundations  are 
organized  in  the  United  States  or  any  of  its  possessions  and  if 
no  part  of  their  net  earnings  inure  to  the  benefit  of  any  'private 
shareholder  or  individual.  The  amount  claimed  shall  not  exceed 
5  percent  of  the  corporation's  net  income  as  computed  without 
the  benefit  of  this  deduction.  Do  not  deduct  as  a  business  ex- 
pense charitable  contributions  which  come  within  the  above 
description,  but  which  might  be  unallowable,   in  whole  or  in 

Eart,  because  of  the  limitation  contained  in  section  23  (q) 
1st  organizations  and  amounts  contributed  to  each  in  Schedule  l' 
.^^}-  ^9?seB  by  fire,  storm,  shipwreck,  or  other  casually,  or 
then.— Lnter  losses  of  propertv  sustained  during  the  year 
arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or  from' 
tnelt.  Include  also  losses  from  property  destroyed  or  seized 
In  the  courae  of  military  or  naval  operations  during  the  war 
end  of  property  located  in  enemy  countries  or  in  areas  which 
come  under  the  control  of  the  enemy.  (See  section  127  for 
rules  as  to  the  treatment  of  losses  from  w-ar,  taxation  of  prop- 
erty recovered,  and  basis  of  property.)  Losses  should  .be  ex- 
plained in  an  attached  .schedule  setting  forth  a  description  of 
the  property,  date  acquired,   cost,  subsequent   improvements 

depreciation  allowable  since  acquisition,  insurance,  salvage  value 
and  deductible  loss.  ' 

25.  Depreciation.— The  amount  deductible  on  account  of 
ilepreciation  is  an  amount  reasonably  measuring  the  portion 
01  the  investment  in  depreciable  property  (I)  used  in  the  trade 
or  business,  or  (2)  held  for  production  of  income,  by  reason  of 
exhaustion,  wear  and  tear,  including  a  reasonable  allowance 
(or  obsolescence,  which  is  properly  chargeable  for  the  year 
loiQ  .'J''"'"^'''^  ''■■'^  acquired  by  purchase  on  or  after  March  L 
JJIJ,  the  amount  of  depreciation  should  bo  determined  upon 
the  basis  of  the  original  co;t  (not  replacement  cost)  of  the 
piopertv,  and  the  probable  number  of  years  reinainjn"  of  its 
cx|)ccted  useful  life.  In  case  the  property  was  purchased  prior 
to  March  I,  1913,  the  amount  of  depreciation  will  be  dc^er' 
mined  in  the  same  manner,  except  that  it  will  be  computed  on 
it^  origina  cost,  less  deprecialion  sustained  prior  to  March  1, 
1JI3,  or  Its  fair  market  value  as  of  that  date,  whichever  is 
greater.  If  the  property  was  acquired  in  any  other  manner 
than  by  purchase,  sec  section  114.  The  capital  sum  to  be 
recovered  should  be  charged  off  ratably  over  the  useful  life  of 
the  property.     Whatever  plan  or  methoi  ot  apportionment  is 


adopted  must  be  reasonable  and  must  have  due  regard  to 
operatmg  conditions  during  the  taxable  vcar  and  should  ho 
described  in  the  return.  Stocks,  bonds,  and  like  securities  arc 
not  subject  to  depreciation  within  the  meaning  of  the  law 
o  K  f  ,''"^'!"'^'1°"  '^  <=laimcd  on  account  of  deprecialion,  fill  in 
schedule  J.  In  case  obsolescence  is  included,  state  separatelv 
amount  claimed  and  ba,sis  upon  which  it  is  computed.  Co«I  or 
value  of  land  mu,t  nol  be  included  in  this  schedule,  and  where 
t"  u*",*:  '''^'Z'^'  ^'""^  purchased  for  a  lump  sum  the  cost  of 
tne  building  subject  to  depreciation  must  Ik  established  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounis 
as  reficeted  on  the  books  of  the  laxpaviT.  (.See  sections  23  (II 
and  114.) 

26.  Depletion  of  mines,  oil  and  gas  wella,  timber,  etc.- If 
a  deduction  is  claimed  on  account  of  depletion,  procure  from 
the  collector  Form  D  (minerals).  Form  E  (coal).  Form  F  (mis- 
cellaneous nonmetaLs),  Form  O  (oil  and  gas),  or  Form  T  (tim- 
ber), fill  in  and  file  with  return.  If  complete  valuation  data 
have  been  filed  with  questionnaire  in  previous  vears,  then  file 
with  your  return  information  necessary  to  bring'your  depletion 
schedule  up  to  date,  setting  forth  in  full,  statement  of  all  trans- 
actions bearing  on  deductions  from  or  additions  to  value  of 
physical  asseu  during  the  taxable  vcar  with  explanation  of  hi.w 
depletion  deduction  for  the  ta.vable  vear  ha.s  been  determined 
(See  section  23  (m)  and  section  114  (b),  as  amended  bv  the 
Revenue  Act  of  1943  ) 

27.  Net  operating  loss  deduction.— The  net  operating  lo^s 
deduction  is  the  net  operaiiiig  loss  carrv-over  reduced  by  cer- 
tain adjustmenu  to  iireveiit  the  deduction  of  losses  absorbed 
by  income  not  taxed.  In  general,  the  net  operating  loss  carrv- 
over  is  the  sum  of  the  net  operating  losse-s,  if  am,  for  Ihe  t«o 
preceding  taxable  years.  If  there  is  net  income(computed  a-< 
provided  in  section  122)  in  the  first  preceding  taxable  year,  the 
net  operating  loss  for  the  second  preceding  taxable  year  is 
reduced  to  the  extent  such  loss  has  been  absorbed  by  such  net 
income.  For  the  purpose  of  ascertaining  the  first,  second,  or 
third  preceding  taxable  year,  a  fractional  part  of  a  vcar  which 
IS  a  taxable  year  under  section  48  (a)  is  a  preceding  taxable 

Every  corporation  claiming  a  net  operating  loss  deduction 
for  any  taxable  year  shall  file  with. its  return  for  such  year  a  con- 
cise statement  setting  forth  the  amount  of  the  net  operating 
loss  deduction  claimed  and  all  material  and  pertinent  facts 
relative  thereto,  including  a  detailed  schedule  showing  the 
computation  of  the  net  operating  lo.ss  deduction. 

Strp$  in  computalion  of  nel  operating  loss  deduclion.— There 
are  three  steps  in  the  ascertainment  of  the  net  operating  loss 
deduction.  The  first  is  the  determination  of  the  net  operating 
loss  if  any,  for  the  two  preceding  taxable  years.  The  second 
'1  j^  "^oniputation  of  the  net  operating  loss  carry-over.  The 
third  IS  Ihe  conversion  of  the  net  operating  loss  carry-over  into 
the  net  operating  loss  deduction. 

(I)  Net  operating  loss.— A  net  operating  loss  is  sustained  bv 
a  corporation  in  any  ta.vable  vear  if  and  lo  the  extent  thai,  for 
such  year,  there  is  an  excess  of  deductions  allowed  by  chapter  1 
over  gross  income,  both  computed  with  the  following  excep- 
tions, additions,  and  limitations: 

(1)  The  deduction  for  depletion  shall  nol  exceed  the  amount 
which  would  be  allowable  if  computed  without  reference  lo 
'■'scovery  value  or  to  percentage  depletion  under  .section    114 

(2)  There  shall  be  included  in  computing  gross  income  ihc 
amount  of  interest  received  which  is  whollv  exempt  from  i  he- 
taxes  impo.sed  by  chapter  I,  decrea.sed  bv'lhc  amount  of  in- 
terest paid  or  accrued  which  is  not  allowed  as  a  deduction  In- 
section  23  (b),  relating  to  interest  on  indebtedness  ineiirre.l  or 
continued  lo  purcha.«e  or  carrv  certain  tax-excmpl  obhijatioii-; 

(3)  No  nel  operating  lo.ss  deduction  shall  be  allowed, 

(4)  The  amount  deductible  on  account  of  lo.-scs  from  -.nl-i 
or  exchanges  of  capital  assets  shall  not  excer-d  Ihe  amount 
includible  on  account  of  the  gains  from  Ihe  sales  or  excliansej 
of  capital  assets;  and 

(5)  There  shall  be  allowed  as  a  deduction  the  amount  of  lax 
imposed  by  Subchapter  E  of  Chapter  2  paid  or  accrued  wilhin 
"'«  vcar  (subject  lo  the  rules  specified  in  section  123  (d)  (fi)). 

(II)  Nel  operating  loss  carry-over. — If  for  anv  taxable  vear 
the  taxpayer  has  a  net  operaling  loss,  such  n."t'<ip -ralingloM 
shall  be  a  net  operating  loss  carry-over  for  each  of  the  two  suc- 
ceeding taxable  years,  except  that  the  carrv-over  in  Ihe  ea^n 
of  the  second  succeeding  taxable  year  shall  be  Ihe  excrw,  if  anv. 
of  the  amount  of  such  net  operating  loss  over  Ihe  net  incon'ic 
for  the  intervening  taxable  j-ear  computed  (A)  with  the  exrcp. 
lions,  additions,  and  bmitalions,  as  prescribed  in  paragraph  li) 
?'  "\'5inst ruction,  and  (11)  by  determining  the  net  operating 
loss  deduction  for  such  intervening  taxable  year  without  regard 
to  such  net  operating  loss  and  without  regard  to  any  net  op- 
erating loss  carry-back.     For   Ihe  purposes  of   the   preceding 
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Bentence,  the  net  operating  loss  for  any  taxable  year  begin- 
ning after  December  31,  1941,  shall  be  reduced  by  the  sum 
of  the  net  income  for  each  of  the  two  preceding  taxable  years 
(computed  for  each  such  preceding  taxable  year  with  the 
exceptions,  additions,  and  limitations  as  prescribed  in  para- 
graph (I)  of  this  instruction,  and  computed  by  determining  the 
net  operating  loss  deduction  without  regard  to  such  net  oper- 
ating loss  or  to  the  net  operating  loss  for  the  succeeding 
taxable  year). 

CIIl)  Conversion  of  net  operating  loss  carry-over  Into  net 
opteratins  loss  deduction.— The  net  operating  loss  deduction 
for  any  taxable  year  is  the  net  operating  loss  carry-over  to 
sUch  year,  computed  as  prescribed  in  paragraph  (II)  of  this 
instruction,  reduced  by  the  excess  of  the  net  income  for  such 
taxable  year  (computed  in  accordance  with  the  same  excep- 
tions, additions,  and  limitations  as  are  applicable  in  the  com- 
putation of  a  net  operating  loss)  over  the  normal-tax  net 
mcome  computed  without  regard  to  the  exceptions,  additions, 
and  limitations  applicable  in  the  computation  of  a  net  oper- 
ating loss,  except  that  no  net  operating  lose  deduction  may  be 
taken  into  account,  and  no  credit  under  section  26  (e)  may  be 
allowed. 

(IV)  Net  operating  loss  carry-back.— Sectiop  122  (b)  (1) 
provides  that  a  net  operating  loss  for  any  taxable  year  beginning 
on  or  after  January  1.  1942,  may  be  carried  back  to  the  two 
preceding  taxable  years  (but  not  to  any  taxable  year  beginning 
before  January  1,  1941),  and  may  be  included  in  computing 
the  net  operating  loss  deduction  for  each  such  preceding 
taxable  year.  The  net  operating  loss  for  any  taxable  year  is 
first  used  as  a  carry-back  and,  to  the  extent  not  so  used,  may 
be  carried  forward  to  the  two  succeeding  years. 

Net  opentlng  lo«B  dedoclloo  in  case  of  litfbrmiice  companies.— The  beceflt  of  the 
deduction  for  net  operating  losses  provided  by  section  23  (s).  computed  under  sec- 
tion 122.  shall  be  allowed  to  insurance  companies  subject  to  the  tax  Imposed  by 

Denial  of  dedoetlons  (o  section  102  corporations.— lb  ascertaining  the  tax  basis 
for  corporations  subject  to  the  provisions  of  section  102,  the  "'section  102  net  Income" 
•hall  be  computed  without  the  net  operating  loss  deduction- 
Dental  of  dedncliona  to  rcgolated  InTestment  eompanlea.— A  regulated  invest- 
ment  company  Is  not  allowed,  under  section  362  (b),  the  net  operating  loss  deduc- 
tion provided  in  gectlon  23  (s).  ... 

28.  Amortization. — A  corporation  is  entitled,  at  its  election, 
to  a  deduction  with  respect  to  the  amortization  of  the  adjusted 
basis  of  an  emergency  facility.  A  statement  of  the  pertinent 
facts  should  be  filed  with  the  taxpayer's  election  to  take  amor- 
tization deductions  with  respect  to  such  facility.  (See  section 
124  and  the  regulations  thereunder.) 

29.  Other  deductions. — A  corporation  which  has,  .  for  the 
purpose  of  computing  its  excess-profits  credit,  elected  under  sec- 
tion 733  to  charge  to  capital  account  expenditures  for  advertis- 
ing or  the  promotion  of  good  will  which  may  be  regarded  as 
capital  investments  and  which  were  deducted  for  taxable  years 
beginning  after  December  31,  1935,  and  prior  to  January  1,  1940, 
may  not  deduct  similar  expenditures  for  the  taxable  year. 

Enter  in  Item  29  (b)  the  total  amount  deductible  under 
section  23  (p).  A  corporation  claiming  a  deduction  under  section 
23  (p)  must  submit  with  its  return,  in  addition  to  the  information 
specified  in  the  regulations  concerning  such  deduction,  a  summary 
statement  showing  the  following  infoi;mation  for  each  plan; 
(a)  type  of  plan  (e.  g.,  pension  trust,  annuity  plan,  profit-sharing 
trust,  stock  bonus  trust,  or  other  plan  deferring  the  receipt  of 
compensation);  (b)  amount  deductible  in  the  taxable  year  for 
contributions  made  in  the  taxable  year;  (c)  amount  deductible 
in  the  taxable  y^ar  under  section  23  (p)  (1)  for  contributions 
made  in  a  prior  taxable  year  beginning  after  December  31,  1941 ; 
(d)  amount  deductible  in  the  taxable  year  under  section  23 
(p)  (2)  for  contributions  made  to  a  pension  trust  in  a  taxable 
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year  beginning  before  January  1,  1942;  and  (e)  the  total  of 
(b),  (c)  and  (d). 

Enter  in  Item  29  (c)  any  other  authorized  deductions  for 
which  no  space  is  provided  on  the  return.  Any  deduction 
claimed  should  be  explained  in  Schedule  K.  „ 

Do  not  deduct  losses  incurred  In  transactions  which  were  neither  connected 
with  the  corporation's  trade  or  business  nor  entered  into  lor  profit. 

No  deduction  Is  allowable  for  the  amount  of  any  item  or  part  thereof  allocable 
to  a  class  of  exempt  Income,  other  than  Interest.  Items  directly  attributable  to 
such  exempt  Income  shall  be  allocated  thereto,  and  items  directly  attributable  to 
any  class  of  taxable  income  shall  be  allocated  to  such  taxable  income.  If  an  item 
is  indirectly  attributable  both  to  taxable  Income  and  exempt  income,  a  reasonable 
proportion  thereof,  determined  in  the  light  of  all  the  facts  and  circumstances  in 
each  case,  shall  be  allocated  to  each.  Apportionments  must  in  all  cases  be  reason- 
able. A  taxpayer  receiving  any  exempt  income,  other  than  interest,  or  holding 
any  property  or  engaging  in  any  activity  the  income  from  which  is  exempt,  shall 
submit  with  its  return  as  a  part  thereof  an  itemized  statement,  in  detail,  showing 
(1)  the  amount  of  each  class  of  exempt  income,  and  (2)  the  amount  of  expense  items 
allocated  to  each  such  class  (the  amount  allocated  by  apportionment  being  shown 


35.  Declared  value  excess-profits  tax. — A  deduction  is 
allowable  for  declared  value  excess-profits  taxes.  (See  Instruc- 
tion 22.)  Corporations  rendering  returns  on  the  accrual  basis 
should  enter  as  a  deduction  as  item  35,  page  1,  the  amount  of 
tax  shown  in  line  8,  page  2.  Corporations  rendering  returns 
on  a  cash  basis  should  enter  as  a  deduction  as  item  35,  page  1, 
only  the  amount  of  declared  value  excess-profits  tax  actually 
paid  within  the  taxable  year. 

36.  Net  income. — Under  the  provisions  of  section  47  (c)  (1), 
if  a  corporation  changes  its  accounting  period,  the  net  income 
for  the  short  period  between  the  close  of  the  old  accounting 
period  and  the  date  designated  as  the  close  of  the  new  period 
shall  be  placed  on  an  annual  basis  by  multiplying  the  amount 
thereof  by  twelve  and  dividing  by  the  number  of  months  in 
the  short  period.  The  tax  shall  be  such  part  of  the  tax  com- 
puted on  such  annual  basis  as  the  number  of  months  iij  the 
short  period  is  of  12  months.  Section  47  (c)  (2)  provides, 
however,  that  a  taxpayer  may  file  an  application  to  reduce  the 
tax  by  establishing  the  amount  of  its  actual  net  income  for  the 
period  of  12  months  beginning  with  the  first  day  of  the  short 
period,  computing  the  tax  on  such  net  income,  and  taking  as 
the  tax  such  part  of  the  tax  so  computed  as  the  income  deter- 
mined for  the  short  period  is  of  the  income  for  the  12  months, 
or  if  a  corporation  prior  to  the  end  of  the  12-month  period 
distributed  substantially  all  its  assets,  then,  in  order  to  deter- 
mine an  actual  12-month  income  experience,  there  shall  be  used 
the  12-month  period  ending  with  the  last  day  of  the  short 
period.  A  taxpayer  using  the  12-month  period  ending  with  the 
last  day  of  the  short  period  may  claim  in  its  return  the  benefits 
of  section  47  (c)  (2).  The  taxpayer  is  not,  however,  thereby 
relieved  of  the  requirement  that  an  application  for  the  benefits 
of  section  47  (c)  (2)  must  be  filed.  The  tax  cannot  be  reduced 
below  the  amount  of  fax  which  would  be  due  if  the  income  for 
the  short  period  was  not  placed  on  an  annual  basis. 

43.  Credit  for  taxes. — If,  in  accordance  with  section  131  (a), 
a  credit  is  claimed  by  a  domestic  corporation  in  item  43,  page  1, 
on  account  of  income,  war-profits  and  excess-profits  taxes  paid 
or  accrued  to  a  foreign  country  or  a  possession  of  the  United 
States,  Form  1118  should  be  submitted  with  the  return, 
together  with  the  receipt  for  each  such  tax  payment.  In  case 
credit  is  sought  for  taxes  accrued  but  not  paid,  the  form  must 
have  attached  to  it  a  certified  copy  of  the  return  on  which  each 
such  accrued  tax  was  based,  and  the  Commissioner «nay  require 
a  bond  on  Form  1119  as  a  condition  precedent  to  the  allowance 
of  a  credit  for  such  accrued  taxes.  Foreign  corporations, 
domestic  corporations  entitled  to  the  benefits  of  section  251, 
and  corporations  organized  under  the  China  Trade  Act,  1922, 
are  not  allowed  this  credit. 


TAX  COMPUTATION  INSTRUCTIONS 

DECLARED  VALUE  EXCESS-PROFITS  TAX 


The  detflared  value  excess-profits  tax  is  imposed  upon  a 
certain  portion  of  the  net  income  of  every  corporation  for  each 
Income-tax  taxable  year  ending  after  the  close  of  the  first 
year  ill  respect  of  which  the  corporation  is  subject  to  the 
capital-etock  tax  imposed  by  section  1200^  The  declared 
value  excess-profits  tax  is  imposed  in  an  amount  equal  to  the 
sum  of  (1-)  '6.6  percent  of  such  portion  of  the  corporation's  net 
income  for  the  income-tax  taxable  year  as  is  in  excess  of  10 
percent  and  not  in  excess  of  15  percent  of  the  declared  value 
of  its  capital  stock,  as  determined  under  section  1202,  as  of  the 
close  of  the  last  preceding  income-tax  taxable  year  (or  as  of 
the  date  of  organization  if  the  corporation  had  no  preceding 
income-tax  taxable  year),  plus  (2)  13.2  percent  of  such  portion 
of  its  net  income  for  the  incometax  taxable  year  as  is  in 
excess  of  16  percent  of  such  declared  value.  No  variation  is 
permitted  between  the  declared  value  set  forth  in  the  capital- 
etock  tax  return  and  the  declared  valiie  set  forth  in  the  declared 
value  excess-profits  tax  return.  In  the  case  of  a  declared 
value  excess-profits  tax  return  for  an  income-tax  taxable  year 
which  is  a  period  of  less  than  12  months  on  account  of  a  change 
in  accounting  period,  the  net  income  determined  under  section 


602  for  such  income-tax  taxable  year  shall  be  placed  on  an 
annual  basis  by  multiplying  the  amount  thereof  by  the  number 
of  daj's  in  the  12  months  ending  with  the  close  of  the  short 
taxable  year  and  dividing  by  the  number  of  days  in  the  short 
taxable  year.  The  tax  shall  be  such  part  of  the  tax  computed 
on  such  annual  basis  as  the  number  of  days  in  the  short 
taxable  year  is  of  the  number  of  days  in  the  12  months 
ending  with  the  close  of  the  short  taxable  year.  (See  section 
605  (b)  for  exceptions.)  For  declared  value  excess-profits  tax 
purposes  the  net  income  shall  be  the  same  as  the  net  income  for 
income-tax  purposes,  computed  without  the  deduction  of  the 
declared  value  excess-profits  tax  imposed  by  section  600,  and 
by  excluding  therefrom  the  excess  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss.  None  of  the  credits 
allowed  corporations  against  net  income  for  income-tax  purposes 
Is  applicable  in  respect  of  the  declared  value  excess-profits  tax 
except  the  credit  against  net  income  equal  to  the  credit  for 
dividends  received  provided  in  section  26  (b).  Foreign  income 
and  profits  taxes  may  not  be  credited  against  the  declared 
value  excess-profits  tax.  i«— «iii6-» 
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Ev^ry  corporation  which  ia  liable  for  the  making  of  a 
declared  value  excess-profits  tax  return,  whether  or  not  such 
corporation  is  a  member  of  an  affiliated  group  of  corporations, 
x»ust  make  Its  return  and  compute  its  net  income  separately, 
without  regard  to  the  provisions  of  section  141.  Where  an 
affiliated  group  of  corporations  makes  a  consolidated  income  tax 
return,  the  common  parent  corporation  and  each  subsidiary 
which  is  liable  for  the  making  of  a  declared  value  excess-profits 
tax  return  must  make  a  separate  declared  value  excess-profits 
t*x  return. 

NORMAL  TAX  ON  CORPORATIONS 

Normal  lax  net  income. — The  term  "normal-tax  net 
Income"  means  the  adjusted  net  income  minus  the  credit  for 
Income  subject  to  tax  imposed  by  subchapter  E  of  chapter  2 
provided  in  section  26  (e)  and  minus  the  credit  for  dividends 
received  provided  in  section  26  (b). 

Adjnsted  excess  profits  net  Income. — The  credit  provided 
In  section  26  (e)  is,  in  general,  an  amount  equal  to  the  corpora- 
tion's adjusted  excess  profits  net  income,  as  defined  in  section 
710  (b).  (This  is  not  the  declared  value  excess-profits  tax  } 
However,  in  case  the  excess  profits  tax  is  determined  as  provided 
in  section  721  (relating  to  abnormalities  in  income  in  the  taxable 
period),  section  726  (relating  to  corporations  completing  con- 
tracts under  the  Merchant  Marine  Act  of  1936),  section  731 
(relating  to  corporations  engaged  in  mining  strategic  minerals) 
or  section  736  (b)  (relating  to  corporations  with  income  from 
long-term  contracts),  the  credit  shall  he  an  amount  of  which 
the  excess  profits  tax  is  95  percent.  Vnder  the  provisions  of 
section  26  (d)  the  term  excess  profits  tax  as  used  in  the  preceding 
sentence  means  the  tax  computed  without  regard  to  the  80  per- 
cent limitation  on  tax  provided  in  section  710  (a)  (1)  (B),  with- 
out regard  to  the  credit  provided  in  section  729  (c)  and  (d)  for 
foreign  taxes  paid,  and  without  regard  to  the  adjustments  pro- 
Tided  in  section  734.  The  credit  under  section  26  (e)  is  not 
allowed  in  the  case  of  any  corporation  exempt  from  the  excess 
profits  tax  under  the  provisions  of  section  725  or  section  727. 

Dlridenda  received  credit. — The  credit  allowed  by  sec- 
tion 26  (b)  Is  an  amount  equal  to  85  percent  of  the  amount 
received  as  dividends  from  a  domestic  corporation  which  is 
Bubject  to  taxation  under  chapter  1,  but  not  In  excess  of  85 
percent  of  the  adjusted  net  income,  reduced  by  the  credit  for 
Income  subject  to  tax  imposed  by  subchapter  E  of  chapter  2 
provided  in  section  26  (e).  The  credit  allowed  by  section  26 
(b)  may  not  be  allowed  in  respect  of  dividends  received  from  a 
corporation  organized  under  the  China  Trade  Act,  1922,  or 
from  a  corporation  which  under  section  251  is  taxable  only  on 
Its  gross  income  from  sources  within  the  United  States  by 
reason  of  its  receiving  a  large  percentage  of  its  gross  income 
from  sources  within  a  possession  of  the  United  States. 

Rates  on  normal-lax  net  income. — Sections  13  and  14 
of  the  Internal  Revenue  Code  impose  a  normal  tax  on  every 
corporation  (except  (1)  those  expressly  exempt  from  taxation; 
(2)  insurance  companies;  (3)  foreign  corporations;  and  (4)  regu- 
lated investment  companies)  at  the  following  rates: 
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SURTAX 
Sartax  Bel  income. — The  term  "surtax  net  income"  means 
the  net  income  minus  the  credit  for  income  subject  to  the 
tax  imposed  by  subchapter  E  of  chapter  2  provided  In  section 
26  (e)  and  minus  the  credit  for  dividends  received  provided  in 
•Ktloo  26  (b)  (computod  by  limiting  such  credit  to  85  percent  of 


the  net  Income  reduced  by  the  credit  for  Income  subject  to  lax 
Imposed  by  subchapter  E  of  chapter  2  In  lieu  of  85  percent 
of  the  adjusted  net  income  so  reduced),  and  ntinus,  in  the  case 
of  a  public  utility,  the  credit  for  dividends  paid  on  its  preferred 
stock  provided  in  section  26  (h).  For  the  purpose  of  section 
15  (a),  dividends  received  on  the  preferred  stock  of  a  publlo 
utility  shall  be  disregarded  in  computing  the  credit  for  divi- 
dends received  provided  in  section  26  (b). 

Rates  on  surtax  net  income. — Section  15  fb)  Imposes  a 
surtax  upon  the  surtax  net  income  of  every  corporation 
(except  a  Western  Hemisphere  Trade  Corporation  as  defined 
In  section  109).  and  except  (1)  nonresident  foreign  corpora- 
tions, (2)  insurance  companies,  and  (3)  regulated  investment 
companies,  at  the  following  rates: 

;/  surtax  ad  lacotse  Is.-  Tht  enrtax  stall  bt; 

Not  over  125.000  10%  of  the  surtax  net  Income 

Over  C5.0O0  but  Dot  orer  »50.000  B.SOO  plus  Zf%  of  the  eicen  orer  t25.00» 

If  the  surtax  net  Income  Is  more  than  $50,000,  the  surtax  shall  be  le%  of  the  entire 
amount  of  sucb  luitax  net  Income. 

Section  141  (c)  provides  that  In  any  case  in  which  consoli- 
dated  income  tax  and  excess  profits  tax  returns  are  made  or  ara 
required  to  be  made,  the  surtax  imposed  hy  section  15  or 
section  204  upon  an  affiliated  group  shall  first  be  computed 
under  such  section  upon  the  basis  of  the  consolidated  cor- 
poration surtax  net  income  and  the  amount  so  determined  shall 
then  be  increased  by  2  percent  of  the  consolidated  surtax  net 
income. 

TAX  ON  REGULATED  INVESTMENT  COMPANIES 
Method  of  taxation. — An  investment  company  satisfying 
the  requirements  of  section  361,  and  filing  with  its  return  an 
election  to  be  a  regulated  investment  company,  will  be  taxable 
under  Supplement  Q  if  it  distributes  during  "the  taxable  year 
to.iU  shareholders  as  taxable  dividends,  other  than  capiUI 
gain  dividends,  an  amount  not  less  than  90  percent  of  its  net 
income  for  the  taxable  year  computed  without  regard  to  net 
long-term  and  net  short-term  capital  gains,  and  complies  for 
such  year  with  prescribed  rules  and  regulations  for  the  purpose 
of  ascertaining  the  actual  ownership  of  its  outstanding  stock. 

Supplement  Q  net  income. — The  t*rm  "Supplement  Q  Net 
Income"  means  the  adjusted  net  income  (computed  by  exclud- 
ing the  excess,  if  any,  of  the  net  long-term  capital  gain  over  the 
net  short-terra  capital  losff,  and  without  the  net  operating -loss 
deduction  provided  in  section  23  (s))  minus  the  basic  surtax 
credit  (excluding  capital  gain  dividends)  computed  under 
section  27  (b)  without  the  application  of  paragraphs  (2)  and 
(3).  For  the  purposes  of  this  paragraph,  the  net  income  shall 
be  computed  without  regard  to  section  47  (c)  (relating  U> 
income  placed  on  an  annual  basis). 

Supplement  Q  snrtax  net  income. — The  term  "Supple- 
ment Q  Surtax  Net  Income"  means  the  net  income  (computed 
by  excluding  the  excess,  if  any,  of  the  net  long-term  capital 
gain  over  the  net  short-term  capital  loss,  and  without  the  net 
operating  loss  deduction  provided  in  section  23  (s))  minus  the 
dividends  (other  than  capital  gain  dividends)  paid  during  the 
taxable  year  increased  by  the  consent  dividends  credit  pro- 
vided by  section  28.  For  the  purposes  of  this  paragraph  the 
amount  of  dividends  paid  shall  be  computed  in  the  same 
manner  as  provided  in  subsections  (d),  (e).  (f).  (g).  (h).  and  <i) 
of  section  27  for  the  purpose  of  the  basic  surtax  credit  pro- 
vided in  section  27;  and  the  net  income  shall  be  computed 
without  regard  to  section  47  (c)  (relating  to  income  placed  on 
an  annual  basis) 

Capital  gain  dividend.— Section  362  (b)  (7)  defines  the 
term  "Capital  Gain  Dividend"  as  any  dividend  or  part  thereof 
which  is  designated  by  the  company  as  a  capital  gain  dividend 
in  a  written  notice  mailed  to  its  shareholders  at  any  time  prior 
to  the  expiration  of  30  day^  after  close  of  its  taxable  year 
If  the  aggregate  amount  so  designated  with  respect  to  a 
taxable  year  of  the  company  is  greater  than  the  excess  of  the 
net  long-term  capital  gain  over  the  net  short-term  capital 
loss  of  the  taxable  year,  the  portion  of  each  distribution  which 
shall  be  a  capital  gain  dividend  shall  be  only  that  proportion  of 
the  amount  so  designated  which  such  excess  of  the  net  long- 
term  capital  gain  over  the  net  short-term  capital  loss  bears  to 
the  aggregate  amount  so  designated.-  Submit  a  copy  of 
written  notice  to  stockholders. 

Rate  on  supplement  Q  net  Income. — Section  362'  (b)  (3) 
provides  for  a  tax  equal  to  24  percent  of  the  Supplement  Q  net 
Income. 

Rate  on  supplement  Q  snrtax  net  Income. — Section  302 
(b)  (4)  provides  for  a  tax  equal  to  16  percent  of  the  Supplement 
Q  surtax  net  income. 

Rale  on  excess  dellned  la  section  362  fb)  (S). — A  tax  of  2J 
percent  is  also  imposed  upon  the  excess,  if  any,  of  the  net  long- 
lerni  capital  gain  over  tne  sura  of  the  net  short-term  capital 
loss  and  the  amount  of  capita]  gain  dividends  paid  during  the 
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Code 

Number -. 


Oth       a>eck       M.O.       Cert.flfI«L 


GROSS  INCOME 


'W 


orCommbla,or'Joit. 
(6)  Oblli«loc3  of  F-yiervl  L 


■.  T"rriMrT.  ir  pnlltlc«l  w 


8  0b!l«»tlons  of  Ihe  Uoli 
Tre»ji^  NotM  LbuH 

U)    DnlWd  Stales  Savings 

(0  t:alt«^  SUtcs  Savlnes 

<r)  ObUckUoDi  o(  Lostrum 

Qit  TwAsufT  Notes  bsjw^ 


ELEK 


to,  tod  obUcklloiis  booed  an  or  after 


k  deposlU,  •tc_._.— ^ 


.  InTiKBar  Rbcuvi 


TOTALB  ... 

DivIdeDdfl  od  etock  of: 

<o)  Domeatic  corporations  subject  to  tazatioo  under  Chapter  1  of  the  InWmal  Revenue  Code* 

(6)  Foreign  corporations 

(c)  Other  corporations .- 

,  Rents.     (Attach  Bchedule) .. 

Total  Income  in  Itxus  1  to  3 


DEDUCTIONS 

,  Interest  wholly  exempt  from  tax  (it«m  I  (o),  (b),  (c),  (d),  (e),  column  4)-, 
.  Investment  expenses,     (Attach  schedule) ..^., — ™„.„.„ ™_, 


8.  Real  estate  expenses— 


.  Depreciation.     (Attach  schedule).. 

Total  Deductions  in  Items  5  to  t 
,  Net  Income  (item  4  minufl  item  10) 

Lece:  Interest  partially  exempt  from  t 
.  Adjusted  net  Income 


I  (f)  and  (g),  column  4)_ 


Less:  Income  subject  to  excess  pro6tfl  tax 

Dividends  received  credit  (85  percent  of  item  2  (a),  bot  n 


t  in  excess  of  85  percent 


,  Kormal-tax  net  income _ __ 

,  Leas:  Reserve  and  other  poUcy  U&biUty  credit  (item  16  e 

,  Balance  (item  16  minus  item  17) 

Plus:  Amount  of  adjustment  for  certain  i 
,  Adjusted  normal-tax  net  income. 


3-li/e  insurance  reserves 


3(e). 


«  Icternal  B«*enM  Coda,  whldi  d 


COMPUTATION  OF  TAX 


NORMAL  TAX  COMPUTATION 
COMPANIES  WITH  NORMAl^TAX  NET  INCOMES  NOT  OVER  •SO.OOO 

,  Adjusted  nonnal-tax  net  income  (item  20)-„._„ „. „ 

,  Portion  of  Item  21  (not  in  excess  of  $5,000);  and  tAX  at  15  percent 

.  r«ta  rf  ilw  a  C<s  «««n  •'  t^OW  uJ  sa  ii  ocoi  if  mteS);  id  hi  tf  11  pcra^ 

.  rate  •(  ilea  tl  Ca  orw  t(  CO,OM  uiulmntmtt  m,M);  nJ  ki  it  II  r«tal 

.  Portion  of  item  21  (in  excess  of  S25,000);  and  tax  at  31  percent 

.  Total  normal  tax  (total  tax  in  column  3  of  items  22,  23,  24,  and  25) 


COMPANIES  WITH  NORMAL-TAX  t 

.  Adjusted  normal-tax  net  income  (item  20) — 
.  Norma]  tax  (24  percent  of  item  27) „ 


r  INCOMES  OVER  SSO.OOO 


SURTAX  COMPUTATION 

,  N«t  hioome  (Item  11  above) ,  ..-,,-■,■■, 

Leas:  Income  subject  to  excess  pro6ts  tax„„.„ 

jn*iivii3  notiymi  a«dll  [8S  pcrant  of  tt«m  3  (a),  but  net  lo  tte&at  ot  St  peneot  o 
bUdqi  ticiD  30)  (cxdudlag  bom  tb*  ootDpotAUon  certain  dlTJdeodi  od  pcelwfd  ■■ 

.  SoTtax  DCt  income  (item  29  minus  items  30  and  31) ■ 

Less:  Reserve  and  other  policy  liability  credit  (item  32  multiplied  by 

,  Balance  (item  32  minus  Item  33)_ 


Plus:  Amount  of  adjustment  for  certain  i 
,  Adjusted  surtax  net  income „., 


i-Ufe  i: 


'  COMPANIES  WITH  SURTAX  NET  INCOMES  NOT  OVER  MO^MO 

.  Portion  of  item  36  (not  in  excess  of  S25,000) ;  and  tax  at  10  perceut 

,  Portion  of  item  30  (in  excess  of  S25,000) ;  and  tax  at  22  percent 


[  (total  In  column  3  of  i 


41.  Surtax  (10  percent  of  item  40) 


,  Total  Income  tax  (item  20  or  28  plus  item  39  or  41,  whichever  is  applicable) 

Less:  Credit  for  income  taxes  paid  to  a  foreign  country  or  United  Suics  possession  allowed  a  domestic  corporation- 
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Sdodub  A.— DATA  FOR  RESERVE  AND  OTTIER  POUCT  LIABIUn  CREDIT  FOR  THE  SUCCEEDING  TAXABLE  TEAR  (S»  Indnidioa  IT) 

(1) 

T.bl* 

^ 

,:3Hi. 

*=^"^f^-" 

M  tl  tJZu*  V»f- 

"-iJt;,--" 

(») 

, 

t - 

S 

s 

a.- 









"■ 

' 

6. 

Totals - 1  S 

t _. 

— 

,  Average  rate  or  interest  assumed  in  computing  life 
,  35  percent  of  line  7„ 

,  2.1125  percent  {65  percent  of  3K  percent) „., 

,  Reserve  earnings  rate  (line  8  above  pluA  line  9  above). 

.  Total  of  column.7  multiplied  by  line  10  above __. 

,  2  percent  of  tho  rcscr^-o  held  for  deferred  dividends 

,  Interest  paid — _ _„ — 

Total  of  Likes  11,  12,  and  13  Above 

,  Net  income  (item  11,  page  1) 

,  Interest  wholly  exempt  from  tax  (item  5',  page  1)  

,  Adjustment  for  unearned  premiums  and  unpaid  losses 


reservea  (total  of  column  8  above  divided  by  total  of  column  7  above).. 


(item  10,  page  1)_ 


chedule  B.— INVESTED  ASSETS  BOOK  VALUES  (See  Instruction  6) 


1.  Real  estate „ _ - 

2.  Mortgage  loans 

3.  Collateral  loans _.. 

4.  Policy  loans,  including  premium  notes 

5.  Bonds  of  domestic  corporations 

6.  Stocks  of  domestic  corporations 

7.  Government  obligations,  etc.: 

(a)  ObliMiioiu  of  &Suie.Terrilor7,  or  political  sobdl 


y  oeeDcy  or  tiisuuiDeiit4Uty  Ibereof— 


BOIs  and  Treasurr  Ctrtillatcs  o(  lodebtcdoea 
te  priodiMl  unouiit  of  iijOOO  or  1^  ^ssatA  prior 
a^o[tb«'pr^ii«iBmountor'is,bdb  bsoed  pnat 
lan  ot)'Uem(ioiu  to  be  reported  Id  Ud«  0)  above) 
doWi(MioMLOTed'on"orifleVMirehY,"iwl'^ 


8.  Bank  deposits  bearing  i 

9.  Other  iotercst-bcuring  a 

10.  Totals  of  Lines  I  tc 

11.  Total  of  columns  1  and  2.  tin 


3  (attach  statemcot)„ 


12.  Mean  of  the  i 


sted  e 


5  for  the  taxable  year  (one-half  of  line  11).. 


13.  One-fourth  of  1  percent  of  the 

14.  Income  base  (item  4,  page  1,  i 

15.  SJi  percent  of  line  12 

16.  Excess  (if  any)  of  line  14  over 

17.  One-fourth  of  line  I6._ 

18.  Limit  on  deduction  for 


3  of  the  invested  assets. 

I  items  7,  8,  and  9,  page  I).. 


'xpenses  {line  13  plus  lir 


}8S; 


ScheduU  C— EXCESS  PROFITS  NET  INCOME  COMPUTATION 


1.  Normal-tax  net  income  computed  without  credit  for  income  subject  to  excess  proGta  tax  (item  16  plus  item  14,  page  1)„ 

2.  Ua;  Diiidtsdi  reuiitd  u tdil  tdjBttatot  (iltm  Z,  ptge  1,  etclndiae  dindeadi  (utgil  k  ceutrattits)  »■  lUck  •!  tersigo  peruatl  heldjo^  WDpuiM,  Disai  iba  U,  !•{•  1) 

3.  Excess  profits  net  income  (before  adjustment  under  section  71I(a)(2)(J)) 

4.  Line  3  multiplied  by  the  figure  determined  and  proclaimed  under  section  202(b) — ( ). „ 

5.  Amount  of  adjustment  for  certain  non-life  insurance  reserves  (item  19,  page  1) _ 

6.  Excess  of  line  4  over  line  5  (if  any) _ - 

7.  50  percent  of  hne  6 , 

8.  Excess  profits  tax  net  income  (line  3  minus  line  7)  (for  purpose  of  determining  n>>cc3sity  for  filing  return) 


if  iDcorporaUoa^ 


):(3)  d 


fl  dorioc  lu  tukbt«  J 


TMT  own  dLnctly  ot  ImUncilj  *aj 
«,"  stUeti  >Ut«iiMat  nqolred  br  C 


AFFIDAVIT  (See  Instruction  E) 

We,  the  undersigned,  president  (or  vice  preaident,  or  other  principal  officer)  and  trea»ur<>r  (or  assist 
corporation  for  which  this  return  is  made,  being  severally  duly  sworn,  each  for  biouelf  depiwes  and  «&y 
schedules  and  etat«ment«)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  t 
faitb,  (or  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 

Subscribed  and  sworn  to  before  me  this day  of 194 


(SIcuture  ■ 


ir  ftdmiBlsunss  a 


rrect,  and  complete  return,  made  in  good 


IT  prlodpal  ofikw)    (3UU  U 


il  AoMOOtlflg  OBnr) 


1  E) 


AFTIDAVIT  (Sm  In 

I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules  an)l 
tements)  is  a  true,  correct,  and  complete  statement  of  aii  the  information  respecting  the  tax  liability  of  the  person  for  whom  this  return  has  been 
prepared  of  which  1/we  have  any  knowledge. 

Bubechbed  and  sworn  to  before  me  this  -....^■_— ^  day  of  ...... -., 


[StfOfttim  ol  perMo  p 


(BKnsnm  or  tf  ov 
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1945 


INSTRUCTIONS  FOR  FORM  1120  L 
imiTED  STATES  LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(Referenc«i  are  to  th«  Internal  Revenue  Code,  unlet!  otherwiae  noted) 


1945 


Taxpayers  will  find  it  helpful  to  read  the  General  Instructions  A  to  L  before 


ing  to  All  in  their  returns 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

Every  domestic  life  ineurance  company  and  every  foreign  life  i 
eompaoy  cairyiog  od  bd  insuraoce  business  witbio  the  Unite 
(if  with  respect   lo  its  United  States  business  it  would  qualify 


accident  insurance) 
insurance,  and  the 
unpaid  losses  on  noc 
tn  life  insurance  reserves,  oi  wn 
total  reserves,  shall  file  a  return 
Receivers,  trustees  in  dissoluti 
operating  the  property  ( 


lonibined  with  health  e 
of  health  and  accid. 
■ned  premiums  e 


1  this  form.     (See  section  201.) 

I,  trustees  in  bankruptcy,  and  assignees, 

i  of  corporations,  mustmake  returns  of 

jch  corporations.    If  a  receiver  has  full  custody  of  and  control 

over  the  business  or  property  of  a  corporation,  he  shall  be  deemed  to  be 
operating  such  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  ia  naarshaling, 
selling,  and  disposing  of  its  assets  for  purposes  of  liquidatioD. 

B.  PERIOD  COVERED 


the  State  laws  regulating  i 

C.  BASIS  OF  RETURN 

A  return  on  this  form  shall  be  rendered  on  a  cash  receipts  and  disburs 
oaents  basis  in  conformity  with  the  annual  statement 
iDEurance  Department,  iostead  of  the  accrual  basis. 

D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal  i 
district  in  which  the  company's  principal  plact 
office  or  agency  is  located,  . 


made  to  the  State 


March  15,  1946. 


}  reach  the  collector's  office  c 


E.  APHDAVITa 


The  return  shall  be  sworn  to  by  the  presidei 
principal  officer,  and  by  the  treasurer,  assistant 
ineofficer. 

^Where  the  return  ia  actually  prepared  by  8ome  person  or  persons  other 
th&D  officers  or  employees  of  the  company,  such  person  or  persons  must 
execute  the  affidavit  at  the  foot  of  page  2. 

F.  PAYMENT  OF  TAX 

The  tax  should  be  paid  by  sending  with  the  return  a  check  or  money 
order  drai^Ti  to  the  order  of  "Collector  of  Internal  Revenue."  Do  not 
send  cash  by  mail,  nor  pay  it  in  person  except  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  four  equal 
Installments,  as  follows:  The  first  installment  shall  be  paid  on  or  before 
March  15,  1946;  the  second  installment  on  or  before  June  15,  1946;  the  third 
installment  on  or  before  September  15,  1946;  and  the  fourth  installment 
on  or  before  December  15,  1946. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  whole  amount  of  the  taji  unpaid  shall  be  paid  up6o  notice  aoti  demand 
by  the  collector. 

G.  PENALTIES 


I  addit 

$10,000,  or  imprisonment  for  not  more  than  I  year,  or  both,  together  ? 
the  costs  of  pi 

For  willfully  alte 
more  than  S10,000, 
together  with  the  costs  of  prosecu. 

For  deficiency  due  to  negligence  or  fraod. — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 


with  respect  t 
$500  or  more 


H.  INFORMATION   \T  SOURCE 

company  shall  make  e 


ties,  or  other  fised  or  determinabl 

uciarv.  a  domestic  or  resident  pa 

eporl  on   Form  1099  is  not  required  with  respect  to 

'  ■  '     "  '5  been  withheld,  provided  copies  of 


taling 
totahng  S500 


payments  from  which  the  t 

holding  receipts  on  Form  \V-2a  are  furnished  with  the  last  return  (Foi 
W-l)  for  1945     If  a  portion  of  such  wage  payments  was  reported  on  e 
Withholding  Receipt  iForm  W-2),  only  the  remainder  must  be  reported  or 

Form    1099.      "'  "  

dividend  payments  amounting  to 
voar  to  each  shareholder  who  is  an 
United  States),  a  resident  fiduciary. 


I.  INFORMATION  BY  CORPORATIONS 

t-1.  Conlem 

i-ithin  30  dayi 

ilan  for  the  dissolution  of  the  corporation  or  for  the  liquidatic 

any  pan  of  its  capital  stock,  render  a  correct  return  on  Form  966 
,  verified  under  oath,  setting  forth  the  terms  of  such 


each  shareholder,  the  t 


U8(d).) 

liquidation. — Every  corporation  shall,  when 
ioner,  render  a  correct  return,  duly  verified  under 
in  liquidation,  stating  the  name  and  address  of 


of  $75,000,  Schedule 
obtained  from  the  collector  of  internal 
PLICATE,  with  and  as  part  of  the  return 


mpany  paid  to 
isation  for  personal 
of  which  may  be 
,  be  filed,  IN  DU- 


J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 


tting  forth  the  name  and  address 
id  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  it  during  the  taxable  year.  This  statement 
should  be  furnished  in  addition  to  the  schedule  required  by  Specific  Instruc- 
tion 2.  If  the  company  owned  stock  at  any  time  during  the  taxable  year 
in  a  foreign  personal  holding  company,  as  defined  in  section  331,  it  must 
include  in  its  return  as  a  dividend  the  amount  required  to  be  included  in 
1  337.    If  the  company  owned  5  percent  o 


information  required  by  i 


K.  ANNUAL  STATEMENT 


A  copy  of  the  annual  ; 


......  _  companies  adopted  by 

the  National  Convention  of  insurance  Commissioners  for  the  year  1945, 
as  filed  with  the  Insurance  Department  of  the  State,  Territory,  or  District 
of  Columbia,  which  shows  the  reserves  used  in  computing  the  net  income 
reported  on  the  return,  together  with  copies  of  Schedule  A  (real  estate) 
and  Schedule  D  (bonds  and  stocks),  must  accompany  the  return.  Similar 
copies  for  the  preceding  year  must  also  be  furnished,  if  not  filed  for  such 
year.     In  the  ca.se  of  a  foreign  life  insurance  company  carrying  ( 


L.  UST  OF  ATTACHED  SCHEDULES 

Attach  a  list  of  the  schedules  accompanying  the  return,  giving  for  i 
a  brief  title  and  the  schedule  number.  Place  name  and  address  of  c 
pany  on  each  schedule. 


The  following  Inetractlona  ■ 
I.  INTEREST 


SPECinC  INSTRUCTIONS 

lumbered  to  correspond  wii 


mbers  on  the  Art 


Enter  Interest  received  from  all  sources  during  the  taxable  year.  Interest 
on  bonds  is  considered  income  when  due  and  payable.  The  gross  amount 
of  interest  reported  as  gross  income  shall  be  decreased  by  the  amortization 
of  premium  and  increased  by  the  accrual  of  discount  attributable  to  the 
taxable  year  on  bonds,  notes,  debentures,  or  other  evidences  of  indebted- 
ness, determined  (1)  in  accordance  with  the  method  regularly  employed,  if 
iccordance  with  regulations  prescribed  by  the  C( 


Enter  e 
corporatio 


2.  DIVIDENDS 

d  as  dividends  from  a  domestic 

nder  Chapter  1  other  than  a  cor- 

titled  to  the  benefits  of  section  251  and  other  than  a  corporation 

nder  the  China  Trade  Act,  1922.    Enter  as  item  2(6)  dividends 


loan  associations  issued  on  or  after  March  28,  1942.  Enter 
dividends  on  share  accounts  in  Federal  savings  and  loan 
issued  prior  to  March  28,  1942.     Submit  schedule,  itemizing  all  dividends 


5.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 


'spect  to  partially  tax-exempt  Interest 


Enter  expenses  pi 
penses,  the  total  an 
expenses  to  investme 
of  the  mean  of  the  i 
in  cases  where  the  i 


6.  INVESTMENT  EXPENSES 

aici  which  are  properly  chargeable 

lount  of  which,  if  there  be  any  allocation  of  general 

should  not  exceed  one-fourth  of  1  percent 

ts  reported  on  line  12.  Schedule  B.  plus, 

:omputed  without  any  deduction  for  (1) 

and  (2)  tax-free  interest,  exceeds  3fi  percent  of  the 


book  value  of  such  mean  of    the  inves 

excess.      Submit  a  schedule  showing  the  nature  and 

included   herein,  the  minor  items  being  grouped  in 


one-fourth    of 


Limitations  on  wages  and  salaries. 

ilariesor  wages  is  made  during  the  taxa 
Y  the  National  War  Labor  Board,  the 
■  other  governmental  agency  having  j 


any  increase  or  decrease  i 
ear  which  haa  been  determine 
imissioner  of  Internal  Revenu 
sdiction.  to  have  been  paid  < 
\ct"of'  October  2.  1942.  as  amended,  t 
promulgated   thereunder,    the   amount  i 


Every  corporation  employing  i 


Labor  Board,  the  Core 
mental  agency  having  jurisdiction,  or  that  such  increase  or  decrease  dii 
not  require  such  prior  approval  under  orders,  rulings,  or  regulation 
promulgated  under  authority  of  the  Act  of  October  2,  1942,  as  amended. 


ASS 
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.0,    (For  lumtattoa  ( 


8.  REAL  ESTATE  EXPENSES 

Enter  all  ordinary  and  nece^^ar}-  buildinf^  expenses,  sucli  'as  6re  Ineurance. 

heat,  lijEht,  labor,  etc.,  and  the  cost  of  incidental  repairs  which  ncitr-  r 

rially  odd  to  the  value  of  the  property  nor  appreciably  prolong; 


forth  for  rcnliU  purposes.     (For  Iimitatioa  < 


9.  DEPRECIATION 


»  of  exhaustion,  wear  and  tear,  or  obsolescence,  which  is  properly 
chargeable  against  the  operations  of  the  year.  In  any  event  the  deduction 
ja  limited  to  the  depreciation  on  the  property  that  is  used,  and  to  the 
extent  used,  for  the  purpose  of  producing  the  income  specified  in  section 
201(c)(1).  If  the  property  was  acquired  by  purchase  on  or  after  March  1, 
1913,  the  amount  of  depreciation  should  be  determined  upon  the  basis 
-of  the  original  cost  (not  replacement  cost)  of  the  property,  and  the  probable 
number  of  years  remaining  of  its  expected  useful  life.  In  case  the  property 
was  purchased  prior  to  March  1,  1913,  the  amount  of  depreciation  will 
be  determined  in  the  same  manner,  except  that  it  will  be  computed  on  its 
original  cost,  lesa  depreciation  sustained  prior  to  March  1,  1913,  or  its 
fair  market  value  as  of  that  date,  whichever  is  greater.  If  the  property 
was  acquired  in  any  other  manner  than  by  purchase,  see  section  IH. 
The  capital  sum  to  be  recovered  should  be  charged  off  ratably  over  the  useful 
life  of  the  property.  Whatever  plan  or  method  of  apportionment  is  adopted 
must  be  reasonable,  must  have  due  regard  to  operating  conditions  during 
the  taxable  year,  and  should  be  described  in  the  return. 

If  a  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
he  filed  with  the  return  stiowing:  (1)  Kind  of  property;  (2)  date  acquired; 
(3)  cost  or  other  basis;  (i)  assets  fully  depreciated  in  use  at  end  of  taxable 
year;  (5)  depreciation  allowed  (or  allowable)  in  prior  years;  (6)  remaining 
cost  or  other  basis  to  be  recovered;  (7)  estimated  life  used  in  accumulating 
depreciation;  (8)  estimated  remaining  life  from  beginning  of  year;  and  (9) 


iciled  with  those 


10.  TOTAL  DEDUCTIONS 


J  5  to  9,  inclu 


'(a)  Enter  the  total  _      _. 

<6)  Limitation  on  deductions  reialing  to  real  estate  owned  and 
•pled.— The  deduction  included  in  items  7  to  9  on  account  of  real  eaUte 
owned  and  occupied  in  whole  or  in  psrt  by  the  company  shall  be  limited 
to  an  amount  which  bears  the  same  ratio  to  such  deduction  (computed 
without  regftrd  to  subsection  (d)  of  section  201)  as  the  rental  value  of  the 
space  not  so  occupied  bears  to  the  rental  value  of  the  entire  property. 
{Submit  detailed  schedule.) 

(c)  Hems  not  deductible. — No  deduction  is  allowable  for  the  amount 
of  any  item  or  part  thereof  allocable  to  a  class  of  exempt  income,  other 
than  interest.  Items  directly  attributable  to  such  exempt  income  shall  bo 
allocated  thereto,  and  items  directly  attributable  to  any  class  of  taxable 
income  shall  be  allocated  to  such  taxable  income.  If  an  item  is  indirectly 
Attributable  to  both  taxable  income  and  exempt  income,  a  reasonable  pro- 
portion thereof,  determined  in  the  light  of  all  the  facts  and  circumstances 
JD  each  case,  shall  be  allocated  to  each.  Apportionments  must  in  all  cases 
"be  reasonable.  A  taxpayer  receiving  any  exempt  income,  other  than  in- 
terest, or  holding  any  property  or  engaging  in  ony  activity  the   '    " 


12.  14,  15  and  17.  CREDITS  AGAINST  NET  INCOME 
Enter  as  item  12  the  amount  of  interest  included  in  gross  income  which 
is  partially  c\empt  from  taxation  and  for  which  credit  is  allowed  under  the 
iprovisions  of  section  26(a). 

Enter  as  item  14  the  incoioe  subject  to  excess  profits  tax.  (See  section 
26(e).) 

Enter  as  item  IS.  85  percent  of  the  amount  received  as  dividends  from  a 
domestic  corporation  wTiich  is  subject  to  taxation  uniler  Chapter  1.  except 
dividends  received  from  corporations  organized  under  the  China  Trade 
Act.    1922,   or  from  corporations  entitled   to  the  benefits  of  section   251. 


item  14.     (See  section  26{bl.) 

Enter  as  item  17  the  product  of  the  normal-tax  net 
figure  proclaimed  by  the  Secretarv  for  determining  the  i 
policy  liability  credit.    (See  section  202(b),) 


J3) 


figure,  for  the  lucoeediog  y«ar,  to  be  proeUtmed  by  the  Secretary  to  deter- 
mine the  reserve  and  other  policy  liabilitv  rrMir- 

(1)  Reserves  (lines  1  to  6,  inclusive,  S«h>-<1>ii''  A        '  :        \ 

data  pertaining  to  life  insurance  reserves.     1 '  '  ,,j 

reserve,  the  method  of  computation,  the  int'  r   ■  t 

of  each  such  reserve  at  the  beginning  and  'r.l     ;       ■  ,  i  lo 

mortality  and  morbidity  rcservea  on  noQcaiicr..ai.i.r  uf-r,  i-n.!-.-.  ui  aM>^f^t:[,t, 

contract.*.     Do  not  include  pro  rata  uncarutd  prtimuiaa  ur  unpaid  looses 

on  cancellable  accident  and  health  contracts.     For  reserves  comput^-d  on  a 

modified  basis,  such  aa  Illinois  Standard,  or  Select  and  Ultimate,  li^t  107 

pprceni  of  the  omount  of  such  re»er\e3.     (For  definition  of  hfe  insurance 

r.   rr.r-     .-r  section  29.201-4  of  the  regulations.)     (For  reserves  computed 

'  ■I  basis,  sec  section  29,201-6  of  the  regulations.) 

):.    1  f  ve  earnings  rate. —  Heservo  earnings  rate  means  a  rate  com- 

.1  I  ling  2.1125  percent  (65  percent  of  3;i  percent)  and  35  percent 


.  assumed  in  computing  life  uuur&ae«  re* 
12,  Schedule  A, 


..-Tv-a       Lnter  as  line   10,   Schedule  A. 
{3)   Re(,er»e    for  deferred  dividends. — Enter  i 

t  equal  to  2  percent  of  the  reserve  held  at  the  end  of  the  taxable 


year  for  deferred  dividends  the  payment  of  v.hich  is  deferred  for  a  period 
of  not  less  than  5  years  from  the  date  of  the  poUcy  contract.  Do  not  in- 
clude in  such  reserve  dividends  payable  during  the  following  taxable  year. 
(4)  Interest  paid.— Later  in  line  13,  Schedule  A,  the  amount  of  interest 
paid  during  the  taxable  year  on  the  company's  indcbtedm 


originally  subscribed  for  by   the  taxpayer)    the  interest  upon  which  : 
wholly  exempt  from  taxation,  and  all  amounts  in  the  natui 
whether  or  not  guaranteed,  paid  within  the  taxable  year  on  i 


19.  ADJUSTMENT  FOR  CERTAIN  RESERVES 


such  other  contracts  which  are  not  included  in  life  insurance  re'*cr\ea, 
but  not  leas  than  3',i  percent  of  unpaid  losses  plus  3 S  percent  of  25 percent 
of  the  net  premiums  written  during  the  taxable  year  on  such  other  coq- 
tracts.     (See  sections  202  and  203.) 

21  to  41.  COMPUTATION  OF  TAX 

Normal  tax. — All  life  insurance  companies  (including  foreign  life  insur- 
ance companies  carrying  on  a  life  insurance  business  within  the  United 
States)  are  subject  to  the  tax  imposed  by  section  201(a)(1).  The  fol- 
lowing table  shows  the  normal  tax  imposed  by  section  201(a)(1)  upon 
"of  adjusted  normal-tax 


Over  S5.000  but  nc 
Over  $20,000  but  E 

Over  525,000  but  n -    

Over  $50,000  24%  of  the  adjusted  normal-la.\  net 

Surtax. — For  companies  with  surtax  net  incomes  not  over  5^0,000  the 
surtax  imposed  by  section  201(a)  is  10  percent  at  the  amount  of  the 
adjusted  surtax  net  income  not  in  excess  of  $25,000,  and  22  percent  of 
the  amount  of  the  adjusted  surtax  net  income  in  excess  of  $25,000.  For 
urta\  net  incomes  over  $50,000,  the  surtax  is   16  percent 


The  t 


'  and  "adjusted  s 


i  net 


2b2(b)  and  plus  3*4  percent  of  the  unearned  premiu 
paid  losses  on  conlracu  other  than  life  insurance  or  annuitv  contracts 
written  (cither  separately  or  combined  with  noncanceUable  ncalth  and 
accident  insurance).     (See  Instruction  19.) 

The  term  "normal-tax  net  income"  means  the  adjusted  net  income  minus 
the  credit  for  income  subject  to  excess  profits  lax  provided  in  section  26<e) 
and  the  credit  for  dividends  received  provided  in  section  26(b). 

The  normal-tax  not  income  and  the  corporation  surtax  net  income  of  a 
fori  I  J',  ;  [i  !■  rir  -  O'^mpany  carr>'ing  on  life  insurance  business  within 
th<f  '  ;  :-=L9  of  that  portion  of  its  net  income  from  the  United 

Stoit.  -  I  n  on  the  form  approved  for  life  insurance  companies 

bv  t!         1'.      l'    \      I  mtiun  of  Insurance  Commissioners)  computed  under 
the  [.rn..:   M  ,,-  .  f  M,,,Mn2Ul. 

The  i.Tni  surtax  net  income"  means  the  net  income  minus  the  credit 
for  income  subject  to  excess  profits  tax  provided  in  section  2e(r)  and  the 
credit  for  divi<ionds  received  provided  in  section  26(b)  'excludiiig  cerUin 
dividends  received  on  preferred  stock  of  a  public  utility),  computed  by 
limiting  such  credit  to  85  percent  of  the  net  income  minus  the  credit  for 
inconle  subject  to  excess  profits  tax  in  lieu  of  85  percent  of  the  adjusted 

43.  CREDIT  FOR  TAXES 

If.  in  accordance  with  section  131(a),  a  credit  is  claimed  by  a  domestic 
corporation  in  item  43,  on  account  of  income,  war-profits  ond  excess* 
profits  taxes  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the 
United  Stales.  Form  II 18  should  be  submitted  with  the  return,  together 
with  the  receipt  for  each  such  tax  pavmenl  In  case  credit  is  soucht  for 
taxes  accrued  but  not  paid, 


each  such  accrued  tax  was  based,  and  the 

bond  on  Form  1119  as  a  condition  precedent 

of  a  credit  for  such  accrued  taxes.    A  foreign  company  ia 


o  claim  this  credit. 
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FORM  1120M 

lotenul  RcTcnue  Strrk* 


UNITED  STATES 

MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN 

FOR    MUTUAL    INSURANCE  COMPANIES  OTHER  1= 

THAN  LIFE  OR  MARINE  INSURANCE  COMPANIES 

OR  FIRE  INSURANCE  COMPANIES  ISSUING 

PERPETUAL  POLICIES 

FOR  CALENDAR  YEAR  1945 


1945 


F3«  T1)U  iUtisn  Whh  tbe  GtDeclDT  o(  lotcnul  RnctMW  loi  Yew  Dutnct  oa  or  Befora  March  15, 194C 


CmA       Owck       M.O.       CcTLofbML 


(6)  Obligatic 


t  of  Columbia,  or  United 
I  of  Federal  land  banks,  joint  stock  land 


.□d  Federal  intermediate  credit  banks  issued 
^ March  1.  1&41 - _ - 

(c)  Obligations  of  the  United  States  issued  on  or  before 

September  1.  1917 „.„ 

(d)  Treasury   Notes  issued  prior  to  December  1,    1940, 

Trca3ur>-  Bills  and  Treasury  Certificates  of  lodcbt- 

(«)   United    States   Sa%-ings   Bonds   and   Treasury    Bonds 
owned  in  the  principal  amount  of  $5,000  or  less. 


(other  than  obligations  to  b 
above)  issued  prior  to  March 
(A)  Treasury  Notes  issued 


iber  1,  1940, 
after  March  1,  194 J,  by 
the  UniUd  States  or  any  agency  or  instrumentality 
thereof  (submit  schedule) 


(0   l/o&nB,  notes,  mortgages,  bank  depositsi  etc.. 


Totals 

Dividends  on  stock  of: 
(a)  Domestic  corporation 
(5)   Foreign  corporations, 
(c)   Other  corporations 

Rents.     (Attach  schedule).. 


under  Chapter  1  of  the  Internal  Revi 


1  Schedule  C,  Fonn  1120}„ 


DEDUCTIONS 

Interest  wholly  exempt  from  tax  (item  1  (a),  (6),  (c),  (d),  and  (c),  col.  4) 

,  Investment  expenses  (attach  schedule) __ _ — 

,  Real  estate  expenses ~— — . ■ 

,  Etepreciation  (attach  schedule) 

,  Interest . 

,  Other  capital  losses  (from  Schedule  D) 


Total  dedc 


J  rr£u3  6  TO  12.. 
a  13) '. 


Ltts:  Interest  partially  exempt  from  tax  (item  1  (/)  and  (j/),  coL  4)_ 
.Adjusted  net  income.„ _ 


oold  b«  Include 


GROSS  AMOUNT  OF  INCOME  (under  wction  207  (a)  (2)) 

20.  Total  gross  income  in  Items  1  to  3,  inclusive ™ - 

31.  Net  premiums . . ■■ 

22.  Total  groGS  amount  of  income  from  interest,  dividends,  renta,  and  net  premiumH  (item  20  plus  item  21)  , 

'23.  Iiess:  Dividends  t 


3^ 

25.  Grona 


D  policyholders 

Interest  wholly  exempt  from  t 


tof  i 


i22c 


!  (item  1  (a),  (b),  (c),  (d),  and  (e),  col.  4).. 
ms  23  and  24) 


26.  line  41,  Page  2 

27.  Lees:  Credit  for  L 

28.  Balance  of  tax 


B  taxes  paid  to  a  foreign  country  or  United  States  posseesion  allowed  a  domestic  corporation. 


We,  the  undersigned,  president  (i 
the  corporation  for  which  this  return  is  made,  being  severally  duly 
panying  schedules  and  statements)  bas  been  examined  by     ' 


AFFIDAVIT.     (S«s  Inatruction  E) 

president,  or  other  principal  officer) 


r  assistant  treasurer,  or  chief  accounting  officer)  of 

,  each  for  himself  deposes  and  save  that  this  return  (including  any  accom- 

^ ^ , ^      ,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return, 

ma^e  in  good  faith,  for  the  taxable  year  stated,  pursuant' to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 


Subscribed  and  a 


olbar  prtDdpftl  oOloer)    (Btftta  UU«) 


AFFIDAVIT.     (Sm  Instruction  E) 

I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules  and 
«tat«menta)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  liability  of  the  person  for  whom  this  return  bas  been 
prepared  of  which  I/we  have  any  knowledge. 

Subecribed  aod  sworn  to  before  me  this day  of ,  194. ._ - ...    .^^. 


(StEostore  of  offlmr 


a  pnpvliis  Um  ntnni) 


If  emptoTW.  tf  IDT) 
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COMPUTATION  OF  TAX  ON  NET  INCOME  (Section 

207  (a)  (1)  and  (3) 

NORMAL  TAX  COMPUTATION 
CompuilM  (sxcapt  Interinaurera  and  reciprocal  underwriter*)  with  nornul-tas  nmt 

Cotamnl 

%.' 

Coluinn  1 

Incomea  of  over  (3,000  and  not  over  (6.1S3.U 

30% 

$__ 

t.  Normal  tai  (30  percent  of  etcess  of  line  1  over  $3,000) „ _ 

Companiea  (except  interinaurcra  and  reciprocal  underwriters)  with  nonnal-tax  net 
incomea  of  over  $6,153.86  and  not  over  (SO.OOO 

$ 

16% 
17% 
19% 
31% 

8.  ToUl  Donnal  Ux  (total  tan  In  column  3  of  lines  4,  5,  6.  and  7) „.. 

t. 

— 

Companiea  (except  InteHnaurera  and  reciprocal  underwritera)  with  normal-tax 
net  incomea  of  over  (SO.OOO 

24% 

s 

10.   Normal  Iai  (?4  perrent  of  line  B)                                                 .       ,,               ,. 

InUrinaurer*  and  reciprocal  underwriters  with  normal-tax  net  Incomea  of  over  $50,000 
and  not  over  $100,000 

48% 

$.- 

!2.   Normal  tax  (48  percent  of  excess  of  line  1 1  over  $50.000) _ _ „... 

Interinsurera  and  reciprocal  underwriters  with  normal-tax  net  incomea  of  over  |100,000 
13.  Normal-tajt  oet  income  (item  19.  page  1) - 

*- 

24% 

$- 

14.  Norma]  lax  (24  percent  of  line  13) „ - 

SimTAX  COMPUTATION 

15w  Net  income  (item  14,  page  1) _ 

17.                      Dividends  received  credit  (85  percent  of  item2  (o),  but  not  in  exceu  of  85 
percent  of  lioe  15  minus  line  16  (excluding  from  the  computation  certain  div- 
idendfl  recpjvpd  on  pr»^fprrpd  fltock  of aptiblidutility)).                       ..  , 

18.  Surtax  net  income  (liDe  15  minus  lines  16  and  17) 

$....._ 

Companiea  (except  interinsurera  and  reciprocal  underwriter*)  with  surtax  net  incomes 
of  over  $3,000  and  not  over  $6,000 

20% 

$ 

20.  Surtax  (20  percent  of  excess  of  line  19  over  $3,000)_ 

Companies  (except  interinsurera  and  reciprocal  underwriters)  with  surtax  net  incom«s 

of  over  $6,000  and  not  over  $50,000 

21.  Surtax  net  income  (line  18) _       

s 

10% 

22% 

, 

22.  Portion  ofline  21  (not  in  excces  of  $25,000);  and  Ux  at  10  percent. 

Companiea  (except  interinsurera  and  reciprocal  underwritera)  with  surtax  net  incomea 

of  over  $50,000 

25.  Surtax  net  income  (line  18) _:      

s 

16% 

$.._ _.. 

26.  Surtax  (16  percent  of  line  25) „. „ 

Interinsurers  and  reciprocal  underwriters  with  surtax  net  Income*  of  ovr  $50,000  and 
not  over  $100,000 

27,   SiirtAX  net  incomft  Oinft  18)- ■■■■ 

32% 

Interinsurera  and  reciprocal  underwriters  with  surtax  net  incomes  of  over  $100,000 

16% 

30.  Surtax  (16  percent  of  line  29) .„ „ ^ 

31.  Total  normal  tax  and  surtax  under  eection  207  (a)  (I)  or  (3)  in  column  3 _ 



COMPUTATION  OF  TAX  ON  CROSS  AMOUNT  OF  INCOME  (SECTION  207  (a)  (2))  (not  applicable  to  interin 


s  and  reciprocal  underwriters) 


Companle,  with  rrou  unount  of  income  of  over  >75,000  and  not  over  «150,000 

?7.    P.rnfla  ftmniint  nr  Inpnmn  (it/.m  9S,  pBgp   1)                               '            ., 

». 

2% 

Computlee  with  groe.  amount  o(  income  of  ov<r  tlSO.OOO 

M,   Grtwfl  Rmoiint  of  incotnft  (it«m  2ft,  pagn  1)                         '  .,., 

». 

1% 

36.  Ejcea«profit«t»j  (Form  1121) .      _ _ _     _ 

«. 

~ 

n.  Tax  under  bmUod  207  (a)  (2)  (exceM  of  line  33  or  35.  whichever  Is  applicable,  over  line  36) 

, _.. 

Tu  under  aection  207  (a)  (1),  (2),  or  (3) 
38.  Line  31  for  interinsurera  or  reciprocal  underwritera:  line  31  or  37,  whichever  13  greater,  for  others 

, 

LIMfTATION  OF  TAX  UNDER  SECTION  207  (a)  («) 


leu  than  (129.000 
18.  LimiUUon  under  eecUon  207  (o)  (4)  (line  38  multiplied  by  the  ratio  which  the  amount  over  $76,000  bean  to  $50,000).- 

S 

40.  Alternative  tax  (line  81.  Schedule  C)  if  len  than  line  38  or  30,  whichever  ia  applicable,  and  company  ia  taxable  under 
Iiertion207  (n)  (1)  or  (3)                                                                      ■                                                                              

»     

Ai    Tnfi.1  i«v  nin.  M,  an,  nr  an,  wi,i,.h«.,,  1.  .ppii—hi.) 

s 
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(ScheduU  A  iMwJ  t 


Ated  to  Inv«ttment  income) 


.  thereof,  or  the  District  of 


2.  Mortgage  loans. _ 

3.  CoUaleraJ  Joaiu 

4.  Policy  loans,  including  premium  notes 

6.  Bonda  of  domestic  corporstioos. _ 

fl.  Stocks  of  domestic  corporations „ 

7.  GoverDmeot  obligations,  etc.: 

(a)  Obligatiooa  of  a  State,  Territory,  or  political  subdi* 

Columbia,  or  United  Stat«3  possessions „ 

(6)   Obligations  of  Federal   land  banks,  joint  stock  land  banks,  and  Federal  intermediate 

credit  banks  issued  prior  to  March  1,  1941 _ - 

(c)  Obligations  of  the  United  States  issued  on  or  before  September  1,  1917 .-.. 

(d)  Treasury  Notes  issued  prior  to  December  I,  1940,  Treasury  Bills  and  Treasury  Certificates 

of  Indebtedness,  issued  prior  to  March  I,  1041 _ 

(e)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  the  principal  amount  of 

S5,000  or  less,  issued  prior  to  March  1,  1941 

(J)   United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  excess  of  the  principal  amount 

"of  $5,000,  issued  prior  to  March  1,  1941 

(g)  Obligattons  of  instrumen  la  titles  of  the  United  States  (other  than  obligations  to  be  reported 

in  line  (6)  above)  issued  prior  to  March  1,  1941 _ 

(A)   Treasury  Notes  issued  on  or  after  December  1,  1940,  and  obhgations  issued  on  or  after 

March  1,  1941,  by  the  United  States  or  any  agency  or  instrumentality  thereof.^ 

8.  Bank  deposits  bearing  interest _ _ 

9.  Other  interest-bearing  assets  (attach  statement) _ _ _ 

10.  Totals  of  lines  I  to  9 _ _ 


.  Betlnnlog  of  Tuat 


11.  Total  of  columns  1  and  2,  line  I0_ 

12.  Mean  of  the  invested  assets  for  the  taxable  year  (one-half  of  line  11).. 

13.  One-fourth  of  1  percent  of  the  mean  of  the  invested  assets. 

14.  Income  base  (item  5,  page  1,  minus  items  8  to  12,  inclusive,  page  1) 

15.  Z%  percent  of  tine  12 _ 

16.  Excess  (if  any)  of  line  14  over  line  15 _ 

17.  One-fourth  of  line  16 _ „.. 


18.  Limit  on  deduction  for  i 


expenses  (line  13  plus  line  17).. 


£XCE5S  PROFITS  TAX.     (See  Irutructioni  for  Form  1121) 


(o)   Ibsd  Excess  pro6ta  tax  return  on  Form  1121  being  filed  for  the  taxable  period  covered  by  this  return? _ 

(b)  If  ao  excess  promts  tax  return  is  not  being  filed  for  the  reason  that  it  is  claimed  that  the  excess  profits  net  income  computed  under  the  invested 

capital  method  la  not  greater  than  $10,000  (SSO.OOO  for  interinsurers  and  reciprocal  underwriters),  the  following  Schedule  B  should  be  filled  in. 

The  completion  of  Schedule  B  does  not  constitute  the  filing  of  an  excess  profits  tax  return. 


Schedule  B— EXCESS  PROFITS  NET  INCOME  COMPIXTATION 


.  Normal-tax  net  income  (computed  without  credit  for  Income  subject  to  excess  profits  tax)  (itec 

,  Net  short-term  capital  gain  (do  not  enter  net  short-term  capital  loss) _ 

.  60  percent  of  interest  on  borrowed  capital . 

Total  of  lines  1  to  3 ; 

,  Dividends  received  credit  adjustment  (item  2,  page  1,  excluding  dividends  received  (actual  ( 

constructive)  from  foreign  personal  holding  companies;  minus  item  18,  page  1) _. 

.  Net  gain  from  sale  or  exchange  of  capital  assets  (item  4,  page  1) 

.  Income  from  retiremeot  or  discharge  of  bonds,  notes,  etc,„_..-.— —_.—-.— ,—.... 

.  Refunds  and  interest  on  Agricultural  Adjustment  Act  taxes...... _ 

Total  of  lines  5  to  8 „ , 

.  Excess  profits  net  Income  (for  purpose  of  determining  necessity  for  filing  return)  (lioe  4  minus  line  9)-.. 


$ 


I  of  capital  SHets  and  filod  with 


822145—50- 


-32 
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pol 

cyholder. 

1.  Dividendfl  and  similar  distributioiu  paid  to  po! 

a     Vrpt-nnt^  p»IH 



4.  Total  of  linea  I  to  3,  incluaii 

5.  Lees:  Interest  received  (item 

, 

a 

1,  column  4,  page  1,  adjusted  to  cash  basis  if  od  accrual  basis) 

ft 

— 

7.  Reota  received  (item  3.  page  1,  adjueted  to  caah  basis  if  oo  a 

8.  Net  premiumB  received  (item  21,  page  1,  adjusted  to  cash  be 

^ia  if  on  accrual  basia) 

. 



B.  Excess  (if  any)  of  Uno  4  over  Unes  5,  6,  7,  and  8 

s. 

Oohiml 

c.^. 

ColumaS 

ColBinai 

cau™.. 

Column  6 

Cofanno? 

z>«»tptioo  or  ctpiui  AjMt 

D»teAoqalnd 

Oroa  SaW  Priet 
(ConlTKt  Piioc) 

C«tvOUMrBMli 

DepndAUoQ   AUov«d 

AoqablUdo  w  Mareb 
1.  ISU  (FnntliD  Pe- 

LoM   (Cohmui    1   phM 
Cohima  Bmioos  Uw 

■adO> 

.... 

— 

10.  Total... 

$ 

-_- 

S 

$. 



$  . 

t 

ZZ 

t  shown  in  line  9.     If  necessary,  gross  receipts  from  a  particular 


Total  gross  receipts  from  sales,  line  10,  column  3,  should  not  exceed  the  a 
sale  should  be  apportioned  in  the  above  schedule  and  the  excess  reported  to  Schedule  C. 

Sales  (except  the  apportionment  mentioned  above)  reported  in  this  schedule  should  not  be  reported  in  Schedule  C. 
Enter  total  other  capital  losses  (line  10,  column  7)  as  item  12,  page  I. 


J.  Date  of  incorporation _, 

2.  Sute  or  country 

3.  Did  the  company  file  a  return  under  the  same  i 

taxable  year? . 


4.  Did  the  company  at  any  time  during  the  taxable  year  owu  50  percept 
or  more  of  the  voting  stock  of  another  corporation,  either  domestic  or 

foreign?  _ If  the  answer  is  "yes,"  attach  separate  schedule 

showing:  (1)  Name  and  address;  (2)  percentage  of  stock  owned; 
(3)  date  stock  was  acquired;  and  (4)  the  collector's  oflBce  in  which 
the  income  tax  return  of  such  corporation  for  the  last  taxable 
year  was  filed. 


5.  Did  the  company  at  any  time  durii 
more  than  eight  individuals?     (A 


8  taxable  year  have  in 
E-r  "yes"  or  "do")  — 


s  employ 


answer  is  "yes,"  has  the  corporation  In  this  return  taken  a  deduction 
for  any  amount  of  wages  or  salaries  representing  an  increase  or  de- 
question  is  "yea,"  attach  statement  as  required  by  Instruction  7. 
6.  Did  the  company  pay  to  any  officer  or  employee  of  the  company, 
salary,  commission,  bonus,  or  other  compensation  for  personal 
eervicea  rendered,  in  an  aggregate  amount  in  excess  of  875,000? 


General  Instruction  1-3.) 
7.  Did  the  company  make  a  rt 


Instruction  H)7     

8.  Did  the  company  at  any  1 


(If   answer  is    "yes,"    attach    Schedule    F-1.)     (Sea 


—     (Answer  "yes"  or  "no".) 

i  during  the  taxable  year  own  directly 


■  indirectly  any  stock  of  a  fore'gn  corporation?  . 


answer  is  "yee"  attach  statement  required  by  General  Instnictioo  J.) 
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INSTRUCTIONS  FOR  FORM  1120M 
UNITED  STATES  MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(References  are  to  the  Internal  Revenue  Code,  unlesa  otherwlM  noted) 

Taxpayers  will  find  it  helpful  to  read  the  General  Instructions  A  to  L  before  commencing  to  fill  in  their  returns 


1945 


1945 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

Every  mutual  insurance  company  other  than  i 
ompany  and  other  than  a  fin 


e  company  subject  to  the  t 


jecl  to  the  tas  imposed  by  section  204 — not  carrying  on 
business  within  the  United  States)  with  gross  amount 
,  dividends,  reota,  and  premiums   (including  deposi 


s  of  $75,000,  shall  hie  a 
1  dissolution,  t 


1  this  form,      (See  s 


ments). 
101  (U).) 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and  assignees, 
operating  the  property  or  business  of  corporations,  must  make  returns  of 
income  for  such  corporations.  If  a  receiver  has  full  custody  of  and.control 
over  the  business  or  property  of  a  corporation,  he  shall  be  deemed  to  be 
operating  such  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  in  marshaling, 
selling,  and  disposing  of  its  assets  for  purposes  of  Uquidatioo. 

B.  PERIOD  COVERED 

The  return  shall  be  for  the  calendar  year  ended  December  31,  I&43.  and 
the  net  income  computed  on  the  calendar  year  basis  in  accordance  with 
the  State  laws  regulating  insurance  companies. 

C.  BASIS  OF  RETURN 

A  return  on  this  form  shall  be  rendered  on  a  cash  receipts  and  dis- 
bursements basis  or  the  accrual  basis  whichever  conforms  with  the 
annual  statement  made  to  the  State  Insurance  Department, 
D.  TIME  AND  PLACE  FOR  FILING 
The  return  must  be  sent  to  the  collector  of  internal  revenue  for  the 
district  in  which  the  company's  principal  place  of  business  or  principal 
office  or  agency  is  located,  so  as  to  reach  the  collector's  office  on  or  before 
March  15,  1946. 

E.  AFFIDAVITS     - 
The  return  shall  be  sworn  to  by  the  president,  vice  president,  or  other 
principal  officer,  and  by  the  treasurer,  assistant  treasurer,  or  chief 
mg  officer. 

Where  the  return  is  actually  prepared  by  some  person  or  pers' 
than  officers  or  employees  of  the  company,  such  person  or  pers' 
execute  the  affidavit  at  the  foot  of  page  I. 

F.  PAYMENT  OF  TAX 
The  tax  should  be  paid  by  sending  with  the  return  a  check  < 
"  -    ■   r  of  Intern 

i  filed,  or  in  four  equal 
installments,  as  follows:  The  first  Installment  shall  be  paid  on  or  before 
March  15.  1946;  the  second  installment  on  or  before  June  15,  1946;  the 
third  installment  on  or  before  September  15,  1946;  and  the  fourth  install- 


c  unpaid  shall  be  paid  upon  □ 


t  of  the  tax.  unless  such  failui 


:  faUu 


willful, 
e  than  1  year,  i 


;  of  r 


both,  together  with 
A  fine  of 


SIO.OOO.  or  imprisonir 
the  costs  of  prosecution. 

For  willfully  atlempling  to  evade  or  defeat  payment  of  the 
not  more  than  510,000,  or  imprisonment  for  not  more  than  5  yean 
both,  together  with  the  costs  of  prosecution. 

For  deficiency  due  to  negligence  or  fraud. — Five  percent  of  the  amc 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules 


regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 

H.  INFORMATION  AT  SOURCE 

Every  insurance  company  shall  make  a  return  on  Forms  1096  and  1099 

with  respect  to  amounts  paid,  credited,  or  distributed  during  the  calendar 


s  salaries  ( 


r  compensation  for  personal  t 


r  resident, 
emiums,  annuities,  or  other  fixed  or  determinable  incom 
more  to  a  fiduciary,  a  domestic  or  resident  partnership, 
sident.     A  report  on  Form  1099  is  not  required  with  respect 


I,  totaling 
totahng  $500 


hich  the  tax  has  been  withheld,  provided  copies  of  with- 
holding receipts  on  Form  W-2a  are  furnished  with  the  last  return  (Form 
W-1)  for  1945.  If  a  portion  of  such  salary  or  wage  payments  waa 
reported  on  a  Withholding  Receipt  (Form  W-2),  only  the  remainder 
must  be  reported  on  Form  1099, 

I.  INFORMATION  BY  CORPORATIONS 

Uquidation. — Every  corporation  ahall, 

by  the  corporation  of  a  resolution  or 

>t  me  corporation  or  for  the  hquidation  of  the 

gital  stock,  render  a  correct  return  on  Form  968, 
ed  under  oath,  setting  forth  the  terms  of  such 
resolution  or  plan.     (See  section  148  (d).) 

1-2.  Distributions  m  Uquidaiwn. — Every  corporation  shall,  when 
required  by  the  Commissioner,  render  a  correct  return,  duly  verified  under 
oath,  of  its  distributions  in  hquidation,  stating  the  name  and  address  of 
each  shareholder,  the  cumber  and  class  of  shares  owned  by  him,  and  the 
amount  paid  to  him  or,  if  the  distribution  is  in  property  other  than  money, 
the  fair  market  value  (as  of  the  date  the  distribution  is  made)  of  the 
property  distributed  to  him.     (See  section  148  (e).) 

1-3.  Compensation  of  officers  and  employees. — If  the  company  paid  to 
any  oflScer  or  employee  during  the  taxable  vear  compensation  for  personal 

' r,  ,     .  .     f,  .    ,  ,  which  may  be 

)  filed,  IN  DU- 


of  575,000,  Schedule  F-1    (copies  of  i 


J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 


should  attach  to  its  return  a  statement  setting  forth  the  e 
of  each  such  company  and  the  total  number  of  shares  of  each  class  of 
standing  stock  owned  by  it  during  the  taxable  . 
should  DC  furnished  in  addition  to  the  schedule  required  by  Specific 
Instruction  2.  If  the  company  owned  slock  at  any  time  during  the  tax- 
able year  in  a  foreign  personal  holding  company,  as  defined  in  section  331, 
it  must  include  in  its  return  as  a  dividend  the  amount  required  to  be 
included  in  its  gross  income  by  section  337.     If  the  company  owned  5 

Ecrceat  or  more  in  value  of  the  outstanding  stock  of  such  foreign  personal 
olding  company,  it  should  5et.rortb  in  an  attached  statement  in  complete 
detail  the  information  required  by  section  337  (d). 
K.  ANNUAL  STATEMENT 


1945,  , 

District  of  Columbia,  together  with  copies  of  iichedule  A  (real  esU     . 
Schedule  D   (bonds  and  stocks),  must  accompany  the  return.     Similar 
copies  for  the  preceding  year  must  also  be  furnished,  if  not  filed  for  such 

L.  LIST  OF  ATTACHED  SCHEDULES 

Attach  a  list  of  the  st^hedules  accompanying  the  return,  giving  for  each 
a  brief  title  and  the  schedule  number.  Place  jiame  and  address  of  com- 
pany on  each  schedule. 


Enter  interest  received 
'ear.  Interest  on  bonds 
rhe  gross 


The  following  instmctioiu 
1.  INTEREST 

accrued  from  all  sources  during  the  taxable 
hen  due  and  payabli 


SPECIFIC  INSTRUCTIONS 

Limbered  to  correspond  wth  item  r 


nbert  on  page  1  of  the  return 


considered 
[  interest  reported  as  gross  income  shall  be  decreased 
of  premiums  and  increased  by  the  accrual  of  discount 
attributable  to  the  taxable  year  on  bonds,  notes,  debentures  or  other 
evidences  of  indebtedness,  determined  (1)  in  accordance  with  the  method 
regularly  employed,  if  reasonable,  or  (2)  in  accordance  with  regulati 


2.  DIVIDENDS 

Enter  aa  item  2  (a)  the  amount  received  or  accrued  as  dividends  from 
B  domestic  corporation  which  is  subject  to  taxation  under  Chapter  1  other 
than  a  corporation  entitled  to  the  benefits  of  section  251  and  other 
than  a  corporation  organized  under  the  Chjna  Trade  Act,  1922.  Enter  as 
item  2  (b)  dividends  from  foreign  corporations.  Enter  aa  item  2  (<r) 
dividends  from  all  other  corporations  including  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  issued  on  or  after 
March  28,  1942.  Enter  in  item  I  {g)  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  issued  prior  to  March  28,  1942, 
Submit  schedule,  itemizing  all  dividends  received  during  the  year, 
stating  the  names  and  addresses  oF  the  corporations  declaring  the  divi- 
dends and  amounts  received  from  each. 

3.  RENTS 

Enter  rente  received  or  accrued  from  tenants. 

4.  GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES 
OF  CAPITAL  ASSETS 

Report  sales  or  exchanges  of  capital  assets  in  Schedule  C  (but  see 
Schedule  D),  Every  sale  or  exchange  of  a  capital  asset,  even  though  no 
gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  (except  losses  from 
capital  assets  sold  or  exchanged  in  order  to  obtain  funds  to  meet  ab- 
normal insurance  losses  and  to  provide  for  the  payment  of  dividends 


of  G 


r  distri 


1  the  i 


capital  assets  exceed  thi 
(1)  the  corporation  eun 
or  losses  from  sales  or  exchanges  of  capital  assets)  or  (2)  losses  from  the  sale 
or  exchange  of  capital  assets  sold  or  exchanged  to  obtain  funds  to  meet 
abnormal  insurance  losses  and  to  provide  for  the  payment  of  dividends 
and  similar  distributions  to  policyholders,  whichever  is  the  lesser. 
However,  the  amount  of  a  net  capitEd  loss  sustained  in  any  taxable  year 
beginning  after  December  31,  1941,  may  be  carried  over  to  the  taxable  year 
1945  and  treated  in  such  taxable  year  as  a  short-term  capital  loss  to  the 
extent  not  allowed  as  a  deduction  against  any  net  capital  gams  of  anj" 
taxable  year  intervening  between  the  taxable  year  in  which  the  net  capi- 
tal loss  waa  sustained  and  the  taxable  year  to  which  carried. 

pefinilion  of  capital  assets. — The  term  "capital  assets"  meina  property 


xpayer  primarily  for  sale  to  customers  in  the  ordinary  course  of  his  trade 
or  business,  or  property  used  in  the  trade  or  business,  of  a  character  which 
is  subject  to  the  allowance  for  depreciation  provided  in  section  23  (1),  or 
an  obligation  of  the  United  States  or  any  of  its  possessions,  or  of  a  State 


1  thereof,  or  of  the  District  of 

r  after  March  1,  1941,  on  s  discount  basis  and  psy- 

at  a  fixed  maturity  date  not  exceeding  one  year  from 

:  real  property  used  in  the  trade  or  business  of  the 


■  Territory,  or  any  polit 
Columbia,  issued  c 
able  without  interc 
the  date  of  issue, 
taxpayer. 

Classification   of  capital  gains   and  losses. — The   phrase   "ehort-term" 
the  category  of  gains  and  losses  arising  from  the  sale  or  exchange 

,   of  gair 
held  for  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged,  even 
though  no  gain  or  loss  may  be  indicated.  Such  description  should  include 
the  following  facts:  (a)  tor  real  estate,  location  and  description  of  land, 
description  of  improvements,  details  explaining  depreciation  (column  6 
of  Schedule  C) ;  (b)  for  bonds  or  other  evidences  of  indebtedness,  name  of 
issuing  corporation,  description  of  the  particular  issue,  denomination, 
and  amount;  (c)  for  stocks,  name  of  issuing  corporation,  class  of  stock, 
number  of  shares,  and  capital  changes  affecting  basis  (nontaxable  stock 
dividends,  other  nontaxable  distributions,  stock  rights,  etc.). 

The  "basis"  forthe  property  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses,  if  the  property  waa  acquired  before  March  1,  1913. 
If  the  property  sold  or  exchanged  was  acquired  prior  to  March  1,  1913, 
the  basis  for  determining  GAIN  is  the  cost  or  the  fair  market  value  as  of 
March  1.  1913,  adjusted  as  provided  in  section  113  (b),  whichever  is 
greater,  but  in  determining  LOSS  the  basis  is  cost  eo  adjusted.  If  prop- 
erty was  acquired  after  Febmary  28,  1913,  basis  for  both  gain  and  loss  ia 
the  coat  of  such  property,  except  aa  otherwise  provided  by  section  113, 
The  exceptions  arise  chiefly  where  property  was  acquired  by  gift,  bequest, 
tax-free  exchange,  involuntary  conversion,  or  wash  sale  of  stock;  and  in 
such  cases  section  1 13  provides  the  basis  that  shall  be  used.  If  the  amount 
shown  as  the  basis  is  other  than  actual  cash  cost  of  the  properiy  sold  or 
exchanged,  full  details  must  be  furnished  regarding  the  acquisition  of  the 
property. 

Enter  in  column  6  of  Schedule  C  the  amount  of  depreciation,  exhaustion, 
wear  and  tear,  obsolescence,  and  depletion  which  nas  been  allowed  (but 
not  less  than  the  amount  allowable)  in  respect  of  such  property  since  date 
of  acquisition,  or  since  March  1,  1913,  if  the  property  was  acquired  before 
that  date.  In  addition,  if  the  property  was  acquired  before  March  1, 
1913,  the  cost  shall  be  reduced  by  the  depreciation  and  depletion  actually 
sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  improve- 
ments, renewals,  and  replacementa  made  to  restore  the  property  or  pro- 
long its  useful  life.  Do  not  deduct  ordinary  repairs,  interest,  or  taxes  in 
computing  gain  or  loss. 

Losses  on  securities  becoming  worthlesB. — If  any  securities  (as  defined 
below)  become  worthless  within  the  taxable  year  and  are  capital  assets, 
the  loss  resulting  therefrom  shall,  in  the  case  of  a  taxpayer  other  than  a 


bank,  as  de&ned  i 


1  104,  be  considered  aa  a  loaa  from  the  sale 
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eicbsn^e,  on  the  laat  day  of  aucb  tax&ble  year,  of  capilal  asaeta.     (See 
Ab  used  for  the  purpose  of  determining  capital 


lion  23  (k)  (21) 

ion  23  (k).  the  t 


6  boDdo.  d< 
I  of  indebtedDees,  isHUcd  bv  any 
corporation  (includinR  thoic  insued  by  a  government  or  political  Bubdivi- 
Aion  thereof),  witb  interest  coupooa  or  in  reKintcred  form.  However, 
necuriticB  iMucd  by  aoy  corporation  afTiliated  witb  the  taxpayer  shall  not 
be  deemed  capilal  aweU.      (Sw  swlioD  23  (k)  (5)  ) 

Lo».if3  on  stocks  or  ttoek  rights  becoming  worthless. — If  any  shares  of 
stock  in  ft  corporation  (except  stock  in  a  corporation  aTiIiatcd  wilh  the 
taxpayer),  or  righta  to  subscribe  for  or  to  receive  such  shsres,  become 
norlhlesA  during  the  taxable  year  and  are  capital  aaaeta,  tbc  loas  resulting 

D  23  (g)'  (2)  and 


made  in  the  ordinary  course  of  such  bu«i 

No  deduction  shall  be  allowed  in  respect  of  losses  from  sales  or  excbanges 
of  property,  directly  or  iodirectly  (except  in  the  case  of  distributi 
liquidation),  between  ao  individual  am"  '  '  ' 

individual  owns,  directly  or  indirectly,  rn 
the  outstanding  stock;  or  (except  in  the 
tion),  between  two  corporations  more  than  50  p<»rcent  in  value  of  the  out- 
standing stock  of  each  of  which  is  owned,  directly  or  iodircctly,  by  or  for 
the  same  individual,  if  cither  one  of  such  corporations,  with  respect  to  the 
tAxable  year  of  the  corporation  preceding  the  date  of  the  sale  or  exchange 
wa<<,  under  the  laws  applicable  to  such  taxablcycar,  (1)  a  personal  holding 
company,  as  defined  in  section  501,  or  (2)  a  foreign  personal  holding  com- 
pany, as  defined  in  section  331  (ecc  paragraph  (1)  (B)  and  (C)  of  section 
24  (b)).  For  the  purpose  of  determining  the  ownership  of  stock,  in 
applying  this  paragraph,  sec  section  24  (b)  (2). 

Oains  and  losses  from  involuntary  conversion  and  from  the  sale  or  exchange 
of  certain  property  -used  in  the  trade  or  business. — The  term  "property" 
used  in  the  trade  or  business  as  used  in  section  1 17  (j)  means  property  used 
in  the  trade  or  business,  of  a  character  which  is  subject  to  the  allowance 
for  depreciation  provided  in  section  23  (1),  held  for  more  than  6  months, 
and  real  property  used  in  the  trade  or  business,  held  for  more  than  6 
months,  which  is  not  (a)  property  of  a  kind  which  would  properly  be  in- 
cludible in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  tax- 
able year,  or  (6)  property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  his  trade  or  business.  Such  term  also 
includes  timber  with  respect  to  which  sectioo  117  (k)  (1)  or  (2)  is 
applicable. 

^    __  preciabJe  propert?  and  1 

apital  asseta  held  for  more  than  6 

The  method  prescribed  in  section  117  (j)  (2)  is  to  treat  such  gains  and 
losses  during  the  taxable  year  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months,  if  the  aggregate  of  such  gains 
exceeds  the  aggregate  of  such  losses.  If,  however,  the  aggregate  of  such 
gains  does  not  exceed  the  aggregate  of  such  losses,  such  gains  and  losses 
shall  not  be  treated  as  gains  and  losses  from  the  sale  or  exchange  of  capital 
assets  held  for  more  than  6  months. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  ia  necessary 
to  include  the  gains  and  looses  to  the  extent  that  they  would  be  included 
if  they  were  all  ordinary  gains  and  losses.     The  limitation  of  section  117 


■II  such  losses  b 

For  special  i  _  _ 

upon  the  disposal  of  timber  under  a  contract  by  which  thee 
an  economic  interest  in  such  timber,  see  section  117  (k). 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term  capital  gaic 
exceeds  the  net  short-term  capital  loss,  section  117  (c)  imposes  an  alterna- 
imposed  upon  net  income 
ed  by  sections  13,  14  and 
(relating  to  normal  tax  and- surtax  on  corporations),  sections  204  and  207 
(a)  (1)  or  (3)  (relating  to  normal  tax  and  surtax  on  insurance  companiei!, 
other  than  life  insurance  companies),  and  section  500  (relating  to  tax  on 
personal  holding  companies).  The  alternative  tax  is  the  sum  of  (1)  a 
partial  tax,  computed  at  the  normal  tax  and  surtax  rates  on  the  net  income 
decreased  by  the  amount  of  the  excess  of  the  net  long-term  capital  gain 
over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  such  excess. 

6.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 

Enter  the  amount  of  interest  which  is  wholly  exempt  from  taxation 
under  the  provisions  of  section  22  (b)  (4). 

■espect  to  partially  tax-exempt  interest 

7.  INVESTMENT  EXPENSES 

Enter  expenses  paid  or  accrued  which  are  properly  chargeable  to 
Investment  expenses,  the  total  amount  of  which,  if  there  be'  any  alloca- 
tion of  general  expenses  to  investment  expenses,  should  not  exceed  one- 
fourth  of  1  percent  of  the  mean  of  the  invested  asset*  reported  on  line  12, 
Schedule  A,  plus,  io  cases  where  the  net  income  computed  without  any 
deduction  for  (1)  investment  expenses  and  (2)  tax-free  interest,  exceeds 
3Ji  percent  of  the  book  value  of  such  mean  of  the  invested  assets,  one- 
fourth  of  such  excess.  Submit  a  schedule  showing  the  nature  and  amount 
of  the  items  included^  herein,  the_  minor  itema  being  grouped  ia  one 


(See  aectiOD  207  (b)  (4)  (B).) 
liona   on    wages    and   talaries. — If  any    increase 


during  the  taxable  year  which  has  been 
determined  by  the  National  War  Labor  Hoard,  the  Cikimmiesioner  of 
Internal  Revenue,  or  other  Governmental  agency  having  jurisdiction,  to 
have  been  paid  or  accrued  in  contravention  of  the  Act  of  October  2.  1942, 
as  ameiidca,  or  regulations,  rules,  or  orders  promulgated  thereunder,  the 
amount  so  determined  will  be  denied  as  a  deduction. 

Every  corporation  employing  more  than  eight  individuaUi,  and  taking 
a  deductluit  for  any  amount  of  salaries  or  wages  representing  an  increase 
or  decrease  in  rate,  should  file  with  its  return  a  etatement  certifying  that 
such  increa«c  or  decrease  has  had  the  prior  approval  of  the  National 
War  Labor  Board,  the  Commisaioncr  of  Internal  Revenue  or  other  Govern- 
mental agency  having  jurisdiction,  or  that  such  increase  or  decrease  did 
Dot  require  such  prior  approval  under  orders,  rulings,  or  regulations  pro- 
mulgated under  authority  of  the  Act  of  October  2,  1942,  as  amended. 
8.  TAXES 

Enter  taxes  paid  or  accrued  exclusively  upon  real  estate  owned  by  the 
company  and  taxes  asjne.>wr-.i  awainst  individual  shareholders  and  paid  by 


Increase  the  value  of  the  pri 


a».viin-.t   Ii-mI  Sfncfita  of  a  kind  lendi 
limitation  on  deduction,  s'.'  Im.truiti.m  i:!  iM  bclo 


207  (t)  (4)  (C). 

ind  lending  t 

ing,  acwcra,  etc.  Fo 


9.  REAL  ESTATE  EXPENSES 

Enter  all  ordinary  and  necessary  building  expenses,  paid  or  accrued, 

such  as  fire  insurance,  heat,  light,  labor,  etc.,  and  the  cost  of  incidental 

repairs  which  neither  materially  add  to  (he  value  of  the  property  nor 


appreciably  prolong  ita  life,  but  keep  it  in  an  ordinarily  efficient  operating 
condition.  Do  not  include  any  amount  paid  out  for  new  huililing*  or  for 
permanent  improvements  or  betterments  made  to  increase  the  value  of 
any  property  or  any  amount  expended  on  foreclosed  property  before  eucb 
property  is  held  forth  for  rental  purposes.  For  limitation  on  deductioo. 
ace  Instruction  13  (6)  below. 

10.  DEPRECIATION 
The  amount  deductible  on  account  of  depreciation  is  an  amount  reason. 
nt  in  depreciable  property  by 


ason  of  exhaustion,  wear  and  tear,  or  obsolescence, 
largeable  against  the  operations  of  the  year.    In  any  event  the  d< 
iited  to  the  depreciation  on  the  projierty  that  is  used, 


pri>i>crly 


pKtent  used,  for  the  purpose  of  produ 
207  ill)  (1).  If  the  pro|>erty  was  acquired  by  purchaiie  on  or  after  March 
1,  1913,  the  amount  of  depreciation  should  be  determined  upon  the  basis 
replacement  cost)  of  the  property,  and  the  prob- 


1913,  or  iti  fair  market  value  as  of  that  dale,  whichever  is  greater.  If  the 
property  was  acquired  in  any  other  manner  than  by  purcha.se,  see  section 
114.  The  capital  sum  to  be  recovered  should  be  charged  off  ratably  over 
the  useful  life  of  tbc  property.  Whatever  plan  or  method  of  apjxirtion- 
ment  is  adopted  must  be  reasonable,  must  have  due  regard  to  operating 
conditions  during  the  taxable  year,  and  should  be  dcscnt>ed  in  the  return. 
If  a  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
be  filed  wilh  the  return  showing:  (1)  Kind  of  properly;  (2)  dale  a 


(3)c 


.table 


puted.  Cost  or  value  of  land  must  not  be  included  io  the  schedule,  and 
where  land  and  buildings  were  purchased  for  a  lump  sum  tbc  coat  of  the 
building  subject  to  depreciation  must  be  established. 

""  "  uBted  property  accounts  and   the  accumulated  deprecis 


shown  in  the  schedule  should  be 
the  books  of  the  taxpayer. 


ciled  with  those  a 

re  not  subject  to  depreciation  within 
b23  (1),  114,  and  207  (6)  (4)  (D).) 
istnictioo  13  (b)  below. 


Enter  the  amount  of  i 
on  the  company's  indebtedness,  except  on  indebtedness  incurred  or  con- 
tinued to  purchase  or  carry  oblications  (other  than  obligations  of  the 
United  States  issued  after  &plember  24,  1917,  and  originally  subscribed 
for  by  the  taxpayer)  tbc  interest  upon  which  ia  wholly  exempt  from 

12.  OTHER  CAPITAL  LOSSES 

Enter  as  item  12  losses  from  capital  assets  sold  or  exchanged  to  provide 
funds  to  meet  abnormal  insurance  losses  and  to  provide  for  the  payment 
of  dividends  and  similar  distributions  to  policyholders.  Capital  OMscta 
shall  be  considered  as  sold  or  exchanged  to  provide  for  such  funds  or  pay- 
ments to  the  extent  that  the  gross  receipts  from  their  sale  or  exchange 
are  not  greater  than  the  excess,  if  any,  for  the  taxable  year  of  the  sums 
of  dividends  and  similar  distributions  paid  to  policyholders,  and  losses 
and  expenses  paid  over  the  sum  of  interest,  dividends,  rents,  and  net 
premiums  received.     (See  Schedule  D.) 

13.  TOTAL  DEDUCTIONS 

(a)  Enter  the  toUl  of  items  6  to  12.  inclusive. 

(b)  Limitalton  on  drduclions  relating  to  real  estate  owned  and  occupied  — 
The  deduction  included  in  items  8  to  10  on  account  of  real  estate  owned 
and  occupied  in  whole  or  in  part  by  the  company  shall  be  limited  t 

'  which  bears  the  same  ratio  to  such  dedu    '       -  - 

)  subsection  (c)  of  section  207),  as  the  i 
icupied  bears  to  the  rental  value  of  the  e 
detailed  schedule.) 

(c)  Items  not  deductible. — No  deduction  is  allowable  for  the  amount  of 
any  item  or  part  thereof  allocable  to  a  class  of  exempt  income  other  than 
interest.  Items  directly  attributable  to  such  exempt  income  shall  t>o  allo- 
cated thereto,  and  items  directly  attributable  to  any  class  of  taxable 
income  shall  be  allocated  to  such  taxable  income.  If  an' item  is  indirectly 
attributable  to  both  taxable  income  and  exempt  income,  a  reasonable  pro- 
portion thereof,  determined  in  the  light  of  all  the  facts  and  circumstances 


each  case,  shall  be  allocated  to  each,  .\pportion: 
be  reasonable.  A  taxpayer  receiving  any  exempt  i 
tercst,  or  holding  any  property  or  engaging  in  an; 


.ther 


■npt  shall  s 

I  detail,  showing  (1)  the  amount  of  each  class  of 
xempt  income,  and  (2)  the  amount  of  item»  allocated  to  each  such  class 
the  amount  allocated  by  apportionment  being  shown  separately). 

IS,  17  and  18.  CREDITS  AGAINST  NET  INCOME 

Enter  as  item  15  the  amount  of  interest  included  in  gross  income  which 
i  partially  exempt  from  taxation  and  for  which  a  credit  is  allowed  under 


I  M.) 


(Sec  section 


Enter  as  item  IS,  85  percent  of  the  amount  received  as  dividends  from 
a  domestic  corporation  which  is  subject  to  taxation  under  Chapter  1,  ex- 
cept dividends  received  from  corporations  organized  under  the  China 
Trade  Act,  1922,  or  from  corporations  entitled  to  the  benefits  of  section 
251.  The  amount  claimed  as  a  credit  (item  18)  shall  be  lunited  to  an 
amount  not  in  excess  of  85  percent  of  the  adjusted  net  income  (item  16) 
minus  item  17.     (See  section  26  (b).) 

21.  NET  PREMIUMS 

Enter  ta  item  21  the  amount  of  gross  premiums  (includiag  deposits 
and  assessments)  written  or  received  on  insurance  contracts  during  the 
taxable  year,  less  return  premiums  and  premiums  paid  or  incurred  for 
is  not  fixed  in  the 
:  of  the  company  or 
»  be  included  in  return  pre- 
k'idends  to  pohcybolders  and  included 


1  of  the  managen 


23.  DIVIDENDS  TO  POLICYHOLDERS 
Enter  as  item  23  dividends  and  similar  dutributiona  paid  or  declared 
(depending  upon  the  method  of  accounting  regularly  employed)  to  policy- 
holders.    (Sec  section  207  (6)  (3).) 

27.  CREDIT  FOR  TAXES 

If,  in  accordance  with  section  131  (a),  a  credit  is  claimed  by  adomeatle 
corporation  in  item  27,  on  account  of  income,  war-profita  and  excess 
profits  taxes  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the 
United  States,  Form  1118  should  be  submitted  with  the  return,  together 
with  the  receipt  for  each  such  Ut  payment  In  case  credit  is  sought  for 
taxes  accrued  but  not  paid,  the  form  must  have  attached  to  it  a  certified 
copy  of  the  return  on  which  each  such  accrued  tax  was  based,  and  the 
"  may  require  a  bond  on  Form  U 10  aa  a  condition  precedent 

■     *  '        SB.     A  foreign  company  is 
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Form  1121 

Treasury  Department 
Internal  Revenue  Service 


UNITED  STATES 

CORPORATION  EXCESS  PROFITS  TAX  RETURN 
For  Calendar  Yceur  1945 


1945 


or  fiscal  year  beginning ,  1945,  and  ending 

,1946 

PRINT  PLAINLY  CORPORATION'S  NAME  AND  ADDRESS 

W^)"" 

ISUtMt^muJiv) 

(CUT  or  to-n.  poil.1  un*  numbw)                                                    (^l.tc) 

Business  group  >crial  number  entered  on  page  1,  Fonn  1120.. 


Cash         Check         M.  O. 


EXCESS  PROFITS  TAX  COMPUTATION 


li»  »l  l< 


INCOUE  CBEDIT 


;  Oine  18.  Schedule  A).. 


J.  Excess  profits  net  t 

2.  Specific  exemption - 

3.  Excess  profits  credit — based  on  income  O'ne  46,  Schedule  B) t. 

4.  Excess  profits  credit — based  on  invested  capital  (line  49,  Schedule  C).. 

5.  Unused  excess  profits  credit  adjustment  (attach  schedule) _ 

6.  Total  of  items  2    to  5 - 

7.  Difference  between  item  1  and  item  6 


;  (item  7,  column  1,  or  item  7,  column  2,  whichever  is  applicable).. 


8.  Adjusted  excess  profits  net  i 

9.  95  percent  of  item  8 - - 

10.  Net  income  (item  36,  page  1,  Form  1120). - 

Less:  (a)   Dividends  received  credit  (85  pwrcent  of  total  of  column  2,  Schedule  E,  Form  1120,  but  not  in  < 


J  of  85 
percent  of  item  10  above  (excludinc  from  the  computation  dividends  i 

certain  preferred  stock  of  a  public  utility)) .- 

(h)  Credit  for  dividends  paid  on  certain  preferred  stocks  if  taxpayer  is  a  public  utility 
(20  percent  of  line  20,  page  2,  Form  1120) - _ _ 

12.  Surtax  net  income  (computed  witliout  regard  to  the  credit  provided  in  section  26  (e)  (sum  of  lines  l8  nml  21,  page  2,  Form 

1120)  and  without  regard  to  80  percent  of  the  credit  provided  in  section  26  (h)) 

13.  80  percent  of  item  12 

14.  Income  tax  under  Chapter  1  (other  than  section  102)  for  the  taxable  year  (item  42,  page  1,  Form  1120) 

15.  Excess  of  item  13  over  item  14 

16.  Item  9,  or  item  15,  whichever  is  lesser - . 

17.  Amount  deferred  by  reason  of  the  application  of  section  710  (a)  (5)  (relating  to  abnormality  under  section  722)    (attach 


schedule).. 


18.  Excess  profits  tax: 

(a)  Item  16  minus  item  17 

(b)  If  schedule  is  filed  under  question  {g),  page  2,  amount  of  tax  as  computed  in  such  schedule.. 

(c)  Item  18  (a)  or  item  iS  (b).  whichever  is  applicable 


Less:  Credit  for  income  taxes  paid  to  a  foreign  country  or  United  States  possession  allowed  to  a  domestic  corporation 
(portion  not  used  io  computing  item  43,  page  1,  Form  1120) 

20.  Item  18(c)  minus  item  19 

21.  Less:  Credit  against  excess  profits  tax  (10%  of  item  18  (c)) _ _ 

22.  Item  20  minus  item  21 

23.  Amount,  if  any,  due  to  appUcation  of  section  734  (adjustment  in  case  of  position  inconsistent  with  prior  income  tax  liability) 

(attacii  schedule) - 

24.  Excess  profits  tax  due  (item  22  plus  item  23.  or  item  22  minus  item  23.  whichever  is  applicable) 


ralfmed.  presidei 
hit  knowledge  and  belief,  b  true. 


r  other 


,nd  aay; 


Subscribed  and  e 


correct,  and  complete  return,  made  in  good  faith,  for  the  H 

to  before  me  this day  of . 


■.  or  chief  accounting  officer)  of  the  coriKjralion  for 
It  to  the  Internal  Revenue  CcNle  and  the  resulalionj 


laued  Ihc-reundert 


I  prlDcipol  oILcor)    (6tain 


I     NOTABIAL     I 


I  CORPORATE  I 
SEAL  g 


Subscribed  and  sworn  to  before  me  this day  of  . 


I     NOTARIAL     I 


eitnred  of  which  I/we  hove  an 
{t>iKnaiiiro  of  |>iT*in  |.r<|i:irlinj 
"(SicnVtiiVr  Vr'tK-V^mprrporhif 


T  admlDlslcrlng  oath) 
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QUESTIONS 


(a)   Dale  of  incorpuration {b)  State  or  country „ 

(0    Collector's  olTice  in  which  jour  income  la^f  return  for  the  taxable  year  was  filed _ 

(J)  Is  this  .1  foi.?olidaled  return? If  so,  procure  from  the  collector  Form  851,  Affiliations  Schedule,  which  shall  be  6Ued  in,  swofd  to,  and  6U'U 

as  a  part  of  itie  consolidated  income  tax  return. 
(r)    In  computing  the  e\ccss  profit*;  credit  under  the  invested  capital  method,  do  you  elect  to  include  in  excess  profits  net  income  intcrc-t  received  on.  reduced 

by  I  he  amount  of  amuni^able  bond  premium  under  section  125  attributable  to,  all  Government  obligations  described  in  section  22(b)  (4)  of  the  lolcmal 

Revenue  Code?     {Answer  "yes"  or  "no") 

(/)    Arc  you  a  transferor  or  transferee  upon  an  c\cliange  as  defined  by  section  760  or  761  of  the  Internal  nevenue  Code?     (Ansiver  "yes"  or  "no") 

(g)   Docs  this  return  involve  an  adj(l^tulr'nt  of  the  excess  profits  tax  lialjihly  due  to  the  application  uf  ihr  Rcctiotu  .vpocified  in  (t)  below?     (Answer  "yes" 


or 


If  e 


(3)  From  the  schedule'-  submitted  under  (1)  above,  enter  any  income  adjustment  which  results  from  the  applicsi 

721.  S ;  731,  S ;  735(b),  S ;  735(c).  S 

State  amount  of  total  assets  as  of  the  end  of  the  taxable  year.      (From  Form  1120,  page  4,  line  8,  last  column),  $. 


of  each  of  the  following  sections: 
ioD  of  each  of  the  following  sections ; 


niciivc  average  base  period  net  rnc 
WIT  is  "\c»,"  was  such  cunslnjctivi 
to  permission  Rranted  by  the  Corr 
aiio  the  required  informaiioii  furiii 


'  undor  section  722  been  used  in  computing  (he  excess  profits  credit  used  on  this  return? 

■t-ranu  base  period  net  income  finally  determined? Or.  if  not  fiiully  determined,  is  it  used 

usioner? If  the  answer  to  the  first'  question  is  "yes,"  the  folluwing  questions  should  be 

lined  or  permitted? 


1  the  application  of 


(2)  If  the  constructive  average  base  period  net  income  resulted  fri 

anrl  tircumstances  difTererit  in  the  taxable  year  from  the  facts 

lowed? If  80.  attach  statement  containing  a  brief  descripti 

business  of  the  tavpayer  for  the  taxable  year. 

(3)  State  the  amount  of  the  txeess  profits  credit  for  the  taxable  year  computed  without  regard  to  section  722.     S 

any  unused  excess  profits  credit  ailjuslment  computed  with  the  use  of  a  constructive  average  base  period  net  income?, 
is  "yes,"  attach  srhetinle  .-howing  computation. 


section  722  (b)  (4)  or  (5)  or  section  722  (c).  are  the  facts 
a  Willi  respect  to  which  the  claim  for  relief  was  first  al- 
of  the  difference  and  an  account  of  its   eflToct  upoo  the 


Schedule  A.     EXCESS  PROFITS  NET  INCOME  COMPUTATION 


Column  I 

'riirHr 

1.  Normal-tax  net  Income  (computed  without  allowance  of  credit  for  income  subject  to  excess  profits 

$ 

$ 

■•;■•.  x'.7x7' 

■;-; 

7.              Total  of  Unes  I  to  6 ' 

$ - 

s 

8.  Net  gain  from  sale  or  exchange  of  capital  assets  (item  12  (a)  plua  iUm  33,  page  I,  Form  1120) 

9.  Income  'rom  rctin  ineni  or  discharge  of  bonds,  etc - 

s 

■    ■ 

,ti. 



:::z:::::::::.i. : :: 

I  1  S  X  I  I  z 

13.   (a)  Dividends  received  credit  adjustment  (item  13,  page  1,  Form  1120,  excluding'dividenda  received 

(6)    Dividends  rccci\e<l  credit>djustment  (it<'m  13,  page  T,  Form  1120,  excluding^dividends  re- 
ceived from  for«  inn  personal  holding  companies  and  dividends  received  on  stock  held  prl- 

,...x.. 

., 

}4.    NontAxahle  income  of  rprliiin  inHiistripq  with  d'-pVtftblc  rf"»n^^'-«^ ,.. 

Ifi.                TotAl  of  hnps  S  to  14 

$ 

i 

16.  Excess  profits  tax  riet  income  computed  without  regard  to  deductions  applicable  to  life  insurance 

S 

$ 

17.  Deductions  applicable  to  life  insurance  companies ! 

18.  Excess  profiu  net  income  computed  under  income  credit  method  or  invested  capital  credit  method 
(line  16,  or  line  16  minus  line  17  in  case  of  a  life  insurance  company) _ 

«. 



» 
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Schedule  B.— EXCESS 

PROFITS  CREDIT— 

BASED  ON  INCOME 

(If  additioaal  culunms  are  fvquifcU.  attach  separate  schedule) 

1.  Year  Ended 

2.  Vc^  EDdcd 

3.  Year  Ended 

4.  Year  Ended 

r.  Normal-tax  (or  spccinl-clas^l  net  income - 

$ 

* 

3.   Sccurilics  ulncli   arc   c.tiiinil    n-- I-;   dcJ'iclcd   in    computing 
line  1  is  bad  Hcbl'!  or  us  stock  determined  lo  be  worthless 

4.  Net  loPS  from  >a!c  or  cvilmiuc  of  property  other  than  capital 
assets   dcdiictcti    in   cdnipntiii-;   line    I    (for   taxable   years 

5.  Not  loss  from  itivolun-juy  coii\cnsioii  of  property  deducted 

6.              Total  of  lines  1  to  5 

s 

s 

s 

s 

s 

--■ 

s _ 

s _ 

8.  Net  pain  fron  sale  or  cvchai-uc  of  property  other  than  capital 
as-'^fs  ii^rd  in  conipuiins;  line  I  (for  taxable  years  beginning 

9.  Kct   liain    from    iiivoUmiary  conversion  of  property   used   in 

10.               Total  of  lines  7  to  9 

s 

s 

s 

s. 

s 

$....„ 

12.  Net  Rain  from  >alc  or  cvbnnpe  of  capital  assets  after  consider- 

13.  Net    cain  fn.n.  j-nle.  c\.-l';i'ii:t..  or  iiivoiu:itary  conversion  of 

property  other  tlia,n  cipje!  assets 

14.  Tout  of  lines  II  to  13 

s 1 

s 

s 

s 

15.  Net   lovs   from  t-ale.  cNcli.ince,  or  involuntary  conversion  of 

property  other  than  capital  a--;--cls 

16.  Stock  and  socnritifs  of  altiliatcd  corporations  uhicli  became 

s „ 

s 

s 

17.              Total  of  lines  15  and  16 

s 

s 



s 

$ 

18.  Normal-lav  (orsjK;eiat-cIa<y-)  not  income  after  applyius  section 

s 

$ _ 

19.  Net  short-term  capital  «ain  after  considering  net  capital  loss 

. 

21.  Dcdr.ctioiis  on  .account  of  retirement  or  dL^icharge  of  bonds. 

22.  Casualtv.  demolition,  and  similar  losses  not  taken  into  ac- 

count in  compulmg  hnc  12,  13,  or  la 

23.  Repayment  of  processing  tax  to  vendee 

(h)   Abnormal  <M».Mi.!ii.!r-^  f.T  inianmblc  tlnlling  ani  develop- 

25.  Capii:tliz.T  iijn  of  r\pcndilHn-s  for  advert  i-ini;  or  promotion  of 

goodwill  (atiael.  biau me.il) 

26.  Total  of  linos  18  to  25 „ 

(. 

" 

i 

s 

6 

27    Income  from  rttirrmcnt  or  di.<charj;c  of  bonds,  etc 

*•       

s  _. 

s 

29.    Net  pain   from  sftk  or  rxtli.tm-e  of  capital  assets  after  eon- 

3a              Total  of  lih«  27  to  29 

s 

s 

$ 

s 

31.   Excess  profiti  net  incoiuc  Oinf  20  minus  line  30) 

s 



s 

s 



s 



32.  Net  owr'L'at'-  of  cohmuis  I,  2,  3,  and  4 

s 

34.               Total  of  line*-  32  and  33 

s 

35.  Avcraco  ba-^r  (h  ritMl  net  incom.^  Cencral  average  (line  34  divided  by  number  of  months  in  base  period,  multiplied  by  12) 

s 

~. 

(TUI  «  Gut*  M  !•  *t  to,  («n.(.4Ulw>  m  «»cr>r;  l-uc  prt^d  nd  incQB^  -b«r*  ihtr*  we  ioeittiti  cwnUiti  in  bit  K«tl  tt  but  p^M) 

30.    Net  ai'iirre:.!.-  ..f  <:..l.,nin--  3  :uid  4.  iine  31  (-^  instnictioii  n-ardinu  luniiaiion  applicable  to  taxabk-  year 

$ 

$ 

37.  Net  agsrccalc  of  columns  1  and  2,  line  31 - _ 

$ 

39.  One-half  of  line  38 ..    

40.  Unc  36  plus  line  39 

s 

4\.  Line  40  divided  by  number  of  months  in  second  half  of  base  period,  multiplied  by  12 

s 



42.   Avcncr  ha<.o  porio'I  <•<"  ii.'-'-.m"— Iricrc.a'-rH  carnines  in  last  half  of  base  period  (line  41.  or  the  highest  exec 
for  anv  tasaMc  v<  :ir  m  th.'  I.wr  porinH.  « Inrhever  is  |r<:^er)  

v;  profits  ncl  incornu 

s 

45.  8  percent  «(  line  44,  if  a  net  capital  addition  (or  6  percent  of  1 

46.  Excc<-  pruf.is  credit— bju-cd  on  income  (line  43  plus  line  45.  if 

rcdnciioti)    

a  net  capital  ad 

ditior 

)  (or  line  43  minus  line  45,  if  a  net  capital 

s 
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Schedule  C— EXCESS  PROFITS  CREDIT— BASED  ON  INVESTED  CAPITAL 


Equit) 


.  Dcrln. 


Money  paid  in  for  stock,  or  as  paid-in  surplus,  or  aa  a  contribution  to  capital 

Property  paid  in  for  stock,  or  as  paid-in  surplus,  or  as  a  contribution  to  capital 

Distributions  of  earnings  and  profits  in  stock  of  the  corporation 

(a)  Accumulated  earnings  and  pro5t« *. 

(6)  Adjustment  for  transferor's  deficit  under  section  718  (c)  (5)-._ 

(c)  Increase  or  decrease  under  section  761  (d)  (1)  on  account  of  intercorporate  liquidation. -. 

(rf)   Accumulated  earnings  and  profits  (item  4  (a))  as  adjusted  by  item  4  (b)  and  (c) .... 

25  percent  of  new  capital  paid  in  during  a  taxable  year  beginning  after  December  31,  IMO , 

Increase  on  account  of  intercorporate  liquidation  uuder  section  761  (d)  (2) 

Deficit  in  earnings  and  pro6ta  of  another  corporation  under  section  718  (a)  (7) „.„ „ 

Less:  Distributions  made  prior  to  the  taxable  year  not  out  of  accumulated  earnings  and  profits. 
Earnings  and  profits  of  another  corporation  required  to  be  deducted  by  section  718  (b)  (3) . 

Decrease  on  account  of  intercorporate  liquidation  under  section  761  (d)  (2) 

Deficit  in  earnings  and  profits  included  in  invested  capital  of  another  corporation  (section 

718(b)(5)) 

Total  of  lines  9  to  12 - _ 

,   Equity  invested  capital  at  beginning  of  taxable  year  Gine  8  minus  line  13) 


S 
I 
S 


[  lh«  Tu.br*  Yci 


a  contribution  to  capitaL 

LS  a  contribution  to  capitaL 

ngs  and  profits  of  the  taxable  year]  in  stock  of 


Money  paid  in  for  stock,  or  as  paid-in  surplus,  or 
Property  paid  in  for  stock,  or  as  paid-in  surplus,  t 
Distributions  of  earnings  and  profits  (other  than  ei 

the  corporation  (see  line  24,  below)..., 

25  percent  of  new  capitaL 

Increase  on  account  of  intercorporate  liquidation  under  section  761  (d)  (2) 

Deficit  in  earnings  and  profits  of  another  corporation  under  section  718  (a)  (7). 

Total  additions  in  lines  15  to  20 

ToUl  of  lines  14  and  21 


A*«ra(e  R«ductic 


.   Bqull 


>  S:b*<j 


cC.Ii 


L>l  Durinc  th«  Tu«b1«  Y«i 

I  t.  11.  !iKlg».<) 


DistHbuttons  not  out  of  earnings  and  profits  of  the  taxable  year 

Stock  distributions  from  accumulated  earnings  and  profits  at  beginning  of  year  (see  line  17,  above), 

Decreftse  on  account  of  intercorporate  liquidation  under  section  761  (d)  (2) 

Deficit  in  earnings  and  profits  included  in  invested  capital  of  anothercorporation  (section  718(b)  (5)) 
Total  reductions  in  lines  23  to  26 


28.  Average  equity  invested  capital  (lir 


(22  I 


<Sm  Iiutruclioiu  iot  Schedule  C.  rise.  2S  li 

;line  27) 


.  Average  borrowed  capital  (attach  schedule) „ |  S.. 

Average  borrowed  invested  capital  (50  percent  of  line  29) 

,  Average  invested  capital  (line  23  plus  line  30) _ 

Total  inadmissible  assets _ $.. 

Total  admissible  and  inadmissible  assets [  $.- 

Percentage  which  line  32  is  of  line  33 _ 

Reduction  on  account  of  inadmissible  assets  ( percent  of  line  31) 

,  Invested  capital  (line  31  minus  line  35) 

Portion  of  line  36  (not  over  55.000,000),  and  credit  at  8  percent _ S 

Portion  of  line  36  (over  $5,000,000,  but  not  over  510,000,000) ;  and  credit  at  6  percent 

Portion  of  line  36  (over  $10,000,000);  and  credit  at  5  percent „ 

.  Excess  profits  credit— based  on  invested  capital  (total  of  lines  37  to  39) 
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INSTRUCTIONS  FOR  FORM  1121 

UNITED  STATES  CORPORATION  EXCESS 
PROFITS  TAX  RETURN 


Pagt  I 


1945 


(Referen 


■  to  Ac  Intcnul  Re 


:  Code,  inJeu  ethcrw 


!  mtcd) 


GENERAL  INSTRUCTIONS 


A.  CORPORATIONS  WHICH  MUST  MAKE  RETURN 
ON  FORM  1121.— 

(1)  General  rule. — Every  corporation  required  by  section  52 
to  make  a  return,  shall  make  a  return  on  Form  1 121,  if  theexcess 
profits  net  income  {computed  under  the  invested  capital  credit 
method)  is  more  than — 

$10,000  for  a  taxable  year  ending  in  I&45,  or  an  amount  equal 
to  the  sum  of  (a)  an  amount  which  bears  the  same  relation  to 
$10,000  which  the  number  of  days  in  the  taxable  year  prior  to 
January  1,  1946,  bears  to  the  total  number  of  days  in  the  taxable 
year,  and  (b)  an  amount  which  bears  the  same  relation  to 
$25,000  which  the  number  of  days  after  December  31.  1945, 
bears  to  the  number  of  days  in  the  taxable  year,  in  the  case  of 
a  taxable  year  beginning  in  1945  and  ending  in  1946,  or 

$50,000  in  the  case  of  a  mutual  insurance  company  (other  than 
life  or  marine)  which  is  an  interinaurer  or  reciprocal  underwriter. 

The  following  corporations  are  exempt  from  excess  profits  tax 
under  the  provisions  of  section  727,  unless  such  corporations 
are  members  of  an  affiliated  group  of  corporations  filing  consoli- 
dated returns  under  section  141 : 

(a)  Corporations  exempt  under  eection  101  from  the  tax 
tmpoeed  by  Chapter  1. 

(6)  Foreign  personal-holding  companies  as  defined  in  section 
331. 

(c)  Regulated  investment  companies  as  defined  in  section  361 
irithout  the  application  of  section  361  (b)  (4). 

(d)  Personal-holding  companies  aa  defined  in  section  501. 

(e)  Foreign  corporations  not  engaged  in  trade  or  business 
within  the  United  States. 

if)  Domestic  corporations  satisfying  the  conditions  of  section 
727  (g)  relating  to  income  from  sources  outside  the  United 
States. 

(g)  Any  corporation  subject  to  the  provisions  of  Title  IV 
of- the  Civil  Aeronautics  Act  of  1938,  in  the  gross  income  of 
which  for  the  taxable  year  there  is  includible  compensation 
received  from  the  United  States  for  the  transportation  of  mail 
by  aircraft  if,  after  excluding  from  its  gross  income  such  compen- 
sation, its  adjusted  excess  profits  net  income  for  such  year  is 
zero  or  less. 

(2)  Exempt  corporations.— A  corporation  which  has  estab- 
lished its  right  to  exemption  from  income  tax  need  not  again 
establish  its  right  to  exemption  from  excess  profits  tax.  A 
corporation  which  has  not  established  its  right  to  exemption 
from  income  tax  and  which  claims  exemption  is  required  to 
establish  its  right  to  exemption  from  income  tax  in  order  to  be 
held  exempt  from  eicess  profits  tax. 

A  corporation  which  claims  exemption  under  paragraphs  (h), 
(c),  ((f),  or  (*),  above,  shaH  file  with  its  income  tax  return  a 
statement  showing  under  what  paragraph  it  claims  exemption. 

A  corporation  which  claims  exemption  under  paragraph  (/), 
above,  shall  attach  to  its  income  tax  return  a  statement  show- 
ing for  the  3-year  period  immediately  preceding  the  close  of 
the  taxable  year  (or  for  such  part  thereof  during  which  the 
corporation  was  in  existence)  (a)  its  total  gross  income  from 
all  sources,  (6)  the  amount  thereof  derived  from  the  active 
conduct  of  a  trade  or  business,  (<")  a  description  of  such  trade 
or  business  and  the  facts  upon  which  the  corporation  relies  to 
establish  that  such  trade  or  business  was  actively  conducted 
by  it,  and  (d)  the  amount  of  its  gross  income  from  sources 
within  the  I'nited  Stales.  The  gross  income  from  sources 
within  the  United  States  sliall  be  determined  as  provided  in  sec- 
tion 119  and  the  provi.sions  of  the  regulations  relating  thereto. 

A  corporation  which  claims  exemption  under  paragraph  (g), 
above,  shall  attach  to  its  income  tax  return  a  statement  show- 
ing (a)  that  it  is  subject  to  the  provisions  of  Title  IV  of  the 
Civil  Aeronautics  Act  of  1938,  (6)  the  amount  of  the  com- 
pensation included  in  the  gros'^  income  of  the  corporation  as 
compensation  received  from  the  United  States  for  the  trans- 
portation of  mail  by  aircraft,  and  (c)  the  amount  of  its  gross 
income,  net  income,  excess  profits  net  income,  and  adjusted 
excess  profits  net  income,  after  excluding  from  its  gross  income 
the  amount  of  such  compensation.  Such  exclusion  from  gross 
income  for  such  year  shall  also  be  made  in  computing  the  unused 
excess  profits  credit  adjustment  for  any  other  taxable  year,  but 
Ohly  for  the  purpose  of  determining  whether  the  corporation  is 
exempted  by  section  727  (h)  from  excess  j-rofitt  tax  for  such  other 
taxable  year. 


As  to  the  statute  of  limitations  where  no  return  is  filed,  see 
sections  275  (a)  and  276  (a). 

B.  CONSOLIDATED.  RETURNS.— 

(1)  Privilege  to  file  consolidated  returns. — Section  141  gives 
to  the  corporations  of  an  afiiliated  group  (as  defined  in  section 
141  (d))  the  privilege  of  making  consolidated  income  and  excess 
profits  tax  returns  for  the  taxable  year  in  iicu  of  separate  returns. 
This  privilege,  however,  is  given  upon  the  condition  that  the 
affiliated  group  shall  make  both  a  consolidated  income  tax  return 
and  a  consolidated  excess  profits  tax  return,  and  that  all  corpora- 
tions which  have  been  members  of  the  affiliated  group  at  any 
time  during  the  taxable  year  for  which  the  returns  are  made 
consent  to  the  regulations,  and  any  araendmejits  thereof  duly 
prescribed  prior  to  the  last  day  prescribed  bv  law  for  tlie  filing 
of  the  returns;  and  the  making  of  the  consolidated  income  tax 
return  is  considered  as  such  consent.  The  last  day  prescribed 
by  law  for  the  filing  of  the  returns  includes  the  last  day  of  the 
period  of  any  extension  of  time  granted  by  the  Commissioner. 

The  privilege  of  making  consolidated  returns  under  the 
regulations  for  any  taxable  year  of  an  affiliated  group  must  be, 
exercised  at  the  time  of  making  the  returns  of  the  common 
parent  corporation  for  such  year.  Under  no  circumstances 
can  such  privilege  be  exercised  at  any  time  thereafter.  The 
filing  of  separate  returns  for  a  taxable  year  does  not  constitute 
an  election  binding  upon  the  corporations  in  subsequent  years. 
If  the  privilege  is  exercised  at  the  time  of  making  the  returns, 
separate  returns  cannot  thereafter  be  made  for  such  year.  Ex- 
cept as  otherwise  provided  in  the  regulations,  the  making  of 
consolidated  returns  for  a  taxable  year  binds  the  affiliated 
group  to  make  such  returns  for  subsequent  taxable  years. 

(2)  Consolidated  return  made  by  common  parent  corpora- 
lion.- — A  consolidated  return  shall  be  made  on  Form  1121  by 
the  common  parent  corporation  for  the  affiliated  group.  Such 
return  shall  be  filed  at  the  time  and  in  the  office  of  the  collector 
of  the  di.^trict  prescribed  for  the  filing  of  a  separate  return  by 
such  corporation. 

(3)  Authorizations  and  consents  filed  by  subsidiaries.— 
Each  subsidiary  must  prepare  duplicate  originals  of  Form 
1122E,  consenting  to  the  regulations  and  authorizing  the 
common  parent  corporation  to  make  a  consolidated  return 
on  its  behalf  for  the  taxable  year  and  authorizing  the  common 
parent  (or,  in  the  event  of  its  failure,  the  Commissioner  - 
the  collector)  to  make  a  consolidated  return  on  it'^  behalf  (aa 
long  as  it  remains  a  member  of  the  affiliated  group),  for  each 
year  thereafter  for  which,  under  section  33.11  (a)  of  Kcgulatioas 
110,  the  making  of  a  consolidated  return  Is  required.  One  of 
such  forms  as  prepared  by  each  subsidiary  shall  be  att.ached  to 
the  consolidated  return,  as  a  part  thereof;  and  the  other  shall 
be  filed,  at  or  before  the  time  the  con^^olidated  roturn  i-^  filed,  in 
the  office  of  the  collector  for  the  district  prescrilicd  for  ihe  filing 
of  a  separate  return  by  such  subsidiary.  No  huch  consent  can 
be  withdrawn  or  revoked  at  any  time  after  the  consolidated 
return  is  filed. 

'  (4)  Affiliations  schedule  filed  by  common  parent  corpora- 
don. — The  common  parent  corporation  shall  prepare  Form 
851  (Affiliations  Schedule),  which  shall  be  attached  to  the 
consolidated  income  tax  return,  as  a  part  thereof. 

(5)  Statements  and  schedules  for  subsidiaiies. — The  state- 
ment of  gross  income  and  deductions  and  the  several  schedules 
required  by  the  instructions  on  the  return  mu«t  he  prepared 
and  filed  hy  the  common  parent  corporation  in  columnar  form 
so  that  the  details  of  the  items  of  gross  income,  deductions, 
invested  capital,  and  credits,  for  each  member  of  the  affiliated 
group  may  be  readily  audited.  Such  statements  and  schedule"? 
shall  include  in  columnar  form  a  reconciliation  of  surplus  for 
each  such  corporation,  together  ^\ith  a  rcconriliation  of  the 
consolidated  surplus.  Consolidated  balance  shert=;  as  of  tlic 
beginning  and  close  of  the  taxable  year  of  the  group,  taken 
from  the  hooks  of  the  members  of  the  group,  bhall  accompany 
the  consolidated  return  prepared  in  a  form  similar  to  that 
required  for  reconciliation  of  surplus. 

C.  PERSONAL  SERVICE  CORPORATIONS.— 

(1)   Taxation   of  personal   service   corporations. —  A    personal 

."service    corporation    i"^    subject    to    the    cxcev.    profits    tax    the 

same  as  any  other  domc^^tic  corpuratinn  unions  it  elects  a*"  to 

any  taxable  year  not  to  be  subject  to  such  tax.     Such  an  elrLtion 
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may  not  be  exercised  by  a  corporation  51iniz  a  consolidated  return 
under  section  141.  If  a  corporation  is  exempt  by  reason  of  the 
exercise  of  such  an  elpction.  the  provisions  of  Supplement  S 
(■sections  391  to  396.  inclusive)  shall  apply  to  the  shareholders  in 
euch  corporation  who  were  such  sharehoiders  on  the  last  day  of 
the  taxable  year  of  the  corporation.  (See  section  29.394-1  of 
Regulations  ill.)  In  such  case,  the  amount  of  the  undistributed 
Supplement  S  net  income  shall  be  con.sidered  as  paid  in  to  the 
corporation  a.s  of  the  close  of  the  taNabie  year  as  paid-in  surplus 
«r  as  a  contribution  to  capital,  and  the  amount  of  accumulated 
earnings  and  profits  as  of  the  close  of  such  year  shall  be  corre- 
spondingly reduced.     {See  .section  394  (d)  ) 

(2)  Definition  of  personal  service  corporation.— The  term 
"pergonal  service  corporation"  means  a  domestic  corporation 
in  which  capital  is  not  a  material  income-producing  factor  and 
the  income  of  which  is  tobe  ascribed  primarily  to  the  activities 
of  eharehold'Ts  who  (i)  are  regularly  engaged  in  the  active 
conduct  of  the  affairs  of  the  corporation  and  ib)  are  the  owners, 
throughout  the  entire  taxable  year,  of  at  least  70  percent  in 
value  of  each  class  of  stock  of  the  corporation.  If  stock  is  owned 
by  the  spouse  or  minor  child  of  an  individual  or  owned  by  the 
(guardian  or  trustee  of  such  spouse  or  child,  such  stock  is  treated 
ns  being  owned  by  such  individual. 

If  50  percent  or  more  of  tl;e  gross  income  of  a  corporation 
consists  of  gains,  pro6tg,  or  income  derived  from  trading  as  a 
principal,  such  corporation  cannot  be  considered  to  be  a 
personal  service  corporation.  As  to  corporations  in  which  less 
than  50  percent  of  the  gross  income  is  derived  from  trading  as  a 
principal,  see  section  35.725-2  (c)  of  Regulations  112. 

(3)  Returns. —  If  a  corporation  claiming  to  be  a  personal 
service  corporation  signifies  in  its  return  under  Cbapt^r  1  for 
any  taxable  year  its  desire  not  to  be  subject  to  the  excess 
profits  tax  under  Subchapter  E  of  Chapter  2  for  such  taxable 
vcar.  it  shall  attach  Form  1121  PS,  in  duplicate,  to  its  income 
tax  return  on  Form  1120- 

D.  FOREIGN  CORPORATIONS  AND  CORPORATIONS 
ENTITLED  TO  BENEFITS  OF  SECTION  251— INVESTED 
CAPITAL. — Section  724  provides  that  in  the  case  of  a  foreign 
corporation  engaged  in  trade  or  business  within  the  L'nited 
States,  and  in  the  case  of  a  corporation  entitled  to  the  bene- 
fits of  section  251,  the  invested  capital  for  any  taxable  year 
shall  be  determined  in  accordance  with  rules  and  regulations 
prescribed  by  the  Commissioner.  (See  section  35.724-1  of 
Regulations  U2.) 

E.  CORPORATIONS  COMPLETING  CONTRACTS  UN- 
DER MERCHANT  MARINE  ACT  OF  193S.— Section  726 
provides  for  an  alternative  tax  in  the  case  of  a  corporation 
which  has  been  certified  by  the  L'nited  Slates  Maritime  Cora- 
mission  to  the  Commissioner  as  having  completed  within  the 
taxable  year  anv  contracts  or  subcontracts  subject  to  the  pro- 
visions of  section  505  (b)  of  the  Mecchant  Marine  Act  of  1936, 
as  amended. 

The  alternative  tax  is  in  lieu  of  the  excess  profits  tax  com- 

f>uted  under  section  710  but  only  if  such  alternative  tax  is 
ess  than  the  tax  under  such  section.  Such  alternative  tax 
is  the  excess  of  (1)  a  tentative  tax  computed  under  section  710 
with  the  normal-tax  net  income  increased  by  the  amount  of 
any  payments  made,  or  to  be  made,  to  the  Cemmission  with 
respect  to  contracts  or  subcontracts  the  completion  of  which 
during  the  taxable  year  has  been  certified  (o  the  Commissioner 
by  the  Commission,  over  (2)  the  amount  of  such  payments. 

A  corporation  claiming  the  benefit  of  section  726  shall  attach 
to  its  excess  profits  tax  return  (1)  a  certificate  of  the  Com- 
mission showing  each  contract  or  subcontract  subject  to  the 
provisions  of  section  505  (b)  which  the  corporation  has  com- 
pleted within  the  taxable  year  and  (2)  a  statement  showing 
the  amount  of  payments  made,  or  to  be  made,  to  the  Com- 
mission with  respect  to  such  contracts  and  subcontracts. 
(See  section  35,726-1  (d)  of  Regulations  112.) 

F.  CORPORATIONS  ENGAGED  IN  MINING  OF  STRA- 
TEGIC MINERALS.— Section  731  provides  that  in  the  case  of 
any  domestic  corporation  engaged  in  the  raining  of  antimony, 
chromitc,  manganese,  nickel,  platinum,  quicksilver,  sheet  mica, 
tantalum,  tin.  tungsten,  fluorspar,  fiako  graphite,  vermiculite. 
or  vanadium,  the  portion  of  the  adjusted  excess  profits  net  income 
attributable  to  such  mining  in  the  United  States  shall  be  exempt 
from  the  excess  profits  tax.  The  tax  on  the  remaining  portion 
of  such  adjusted  excess  profits  net  income  shall  be  an  amount 
which  bears  the  same  ratio  to  the  tax  computed  without  regard 
lo  section  731  as  ujch  remaining  portion  bears  to  the  entire 
adjusted  excess  profits  net  income. 

G.  MUTUAL  INSURANCE  COMPANIES.— In  the  case  of 
ft  mutual  insurance  company  other  than  life  or  marine,  if  the 
l^oss    amount    received    from    interest,    dividends,    rents,    and 

Crcmiupis  (including  depo-sits  and  assessment*)  is  over  $75,000 
ut   less    than   $125,000,   the  tax  imposed  by  aection  710  (a) 
shall  be  ao  amount  which  bears  tbe  same  proportion  to  th« 


amount  ascertained  under  section  710,  computed  without 
reference  to  paragraph  (4)  of  such  section,  as  the  excess  over 
$75,000  of  such  gross  amount  received  bears  to  $50,000. 

H.  ABNORMALITY  IN  INCOME  IN  TAXABLE  PE- 
RIOD.—Section  721  provide.^  relief  v  liere  abnormal  income 
for  any  excess  profits  tax  taxable  >ear  is  attributable  to  other 
taxable  years.  The  term  "abnormal  incornr"  means  income 
of  any  class  includible  in  the  gross  income  of  the  taxpayer  for 
any  exces*"  profits  tax  taxable  year  (1)  If  it  is  abnormal  for 
the  taxpayer  to  derive  gross  income  of  such  class,  or  (2)  If 
the  ta-\payer  normally  derives  gross  income  of  such  class  but 
the  amount  of  si,ich  income  of  such  cla.-=s  is  in  excess  of  125 
percent  of  the  average  amount  of  the  gross  Income  of  the  same 
class  determined  for  the  four  previous  taxable  years  or,  if  the 
taxpayer  "as  not  in  existence  for  four  previous  taxable  years, 
the  taxable  years  during  which  the  taxpayer  was  in  existence. 
It  is  abnormal  for  a  taxpayer  to  derive  income  of  any  clas**  only 
if  the  taxpayer  had  no  gross  income  of  lliat  class  for  the  four 
previous  taxable  years.  For  the  purpose  of  determining 
abnormal  income  under  this  jiaragraph  the  gross  Income  of  the 
class  for  the  previous  taxa^'le  years  is  not  to  be  increased  or 
decreased  by  any  allocation  under  the  provisions  of  section  721 
Abnormal  income  is  to  be  determined  by  considering  classes 
of  income,  and  not  inerol>'  particular  items. 

I.  RELIEF  PROVISIONS.  — (1)  Installment  basis  taxpay. 
era.  — Section  736  (a)  provides  that  in  tbe  case  of  any  taxpayer 
rninpuling  income  from  in-stallmenl  sales  under  the  method 
provided  by  section  44  (a),  »f  such  taxpayer  establishes,  in  ac- 
cordance with  regulations  prescribed  by  the  Commissioner  with 
the  approval  of  the  Secretary,  that  the  average  volume  of  credit 
extended  to  purchasers  on  the  installment  plan  in  the  four 
taxable  years  preceding  the  first  taxable  year  beginning  after 
December  31,  1941,  was  more  than  125  percent  of  the  volume 
of  such  credit  extended  to  such  purchasers  In  the  taxable  year, 
or  the  average  outstanding  installment  accounts  receivable  at 
the  end  of  each  of  the  four  taxable  years  preceding  the  first 
taxable  year  beginning  after  DecembT  31,  1941,  \xa3  more 
than  125  percent  of  the  amount  of  such  accounts  receivable 
at  the  end  of  the  taxable  year,  or  if  the  taxpayer  was  not  in 
existence  for  four  previous  taxable  years,  the  taxable  years 
during  which  the  taxpayer  was  in  existence,  in  either  case 
intluding  only  such  years  for  whicli  the  income  was  computed 
under  the  method  provided  in  section  44  (a1,  it  may  elect,  In 
its  excess  profits  tax  return  for  the  taxable  year,  to  compute, 
in  accordance  with  regulations  prescribed  by  the  Commissioner 
uith  the  approval  of  tlie  Secretary,  its  income  from  installment 
sales  on  the  basis  of  the  taxable  period  for  which  such  income 
is  accrued,  in  lieu  of  the  basis  provided  by  section  44  (a). 

(2)  Taxpayers  with  income  from  long-term  contracts. —Sec- 
tion 736  (b)  provides  that  in  the  case  of  any  taxpayer  comput- 
ing income  from  contracts  the  perforn.ance  of  )^tiich  requires 
more  than  12  months,  if  it  is  abnormal  for  the  taxpayer  to 
derive  income  of  such  class,  or,  if  the  taxpayer  normally 
derives  income  of  such  class  but  the  amount  of  such  income 
of  such  class  includible  in  the  gross  income  of  the  taxable  year 
is  in  excess  of  125  percent  of  the  average  amount  of  the  gros.s 
income  of  the  same  class  for  the  four  previous  taxable  years,  or, 
if  the  taxpayer  was  not  In  existence -for  four  ]>reviou3  taxable 
years,  the  taxable  years  during  which  tiie  taxpayer  was  in 
existence,  it  may  elect,  in  its  excess  profits  tax  return  for  such 
taxable  year,  to  compute,  in  accordance  with  regulations  pre- 
scribed by  the  Commissioner  with  the  approval  of  the  Secretary 
such  income  upon  tbe  percentage  of  completion  nictlied  of 
accounting. 

(3j  General  relief.  — For  computation  of  constructive  aver- 
age base  period  net  Income  under  section  722,  see  Instruction 
17,  Excess  Profits  Tax  Computation. 

J.  TIME  AND  PLACE  FOR  FILING  RETURNS.  — Returns 
must  be  bled  on  or  before  the  15th  dav  of  the  3d  month  follow- 
ing the  close  of  the  taxable  year  with  the  collector  for  the 
district  in  which  the  corporation's  principal  place  of  business 
or  principal  office  or  agency  is  located.  In  the  case  of  a  foreign 
corporation  engaged  in  business  within  the  l'nited  States  but 
not  having  an  ofBco  or  place  of  business  tlierein  the  return 
shall  be  filed  on  or  before  the.  15th  dav  of  the  6th  month  follow- 
ing the  close  of  the  taxable  year  with  the  Collector  of  Internal 
Revenue,  Baltimore  2,  Md.  Where  a  consolidated  excess 
profits  tax  return  is  filed,  such  consohdated  return  must  be  filed 
with  the  collector  with  whom  the  consolidated  income  tax  rMum 
IS  filed. 

K.  TIME  FOR  PAYMENT  OF  TAX  -The  tax  must  »>e 
paid  in  full  \\hcn  the  return  is  filed,  or  in  four  equal  install- 
ments on  the  I5lh  tlay  of  the  3d,  6lh,  9th,  and  TJth  month, 
respectively,  fi)Ilowing  the  close  of  the  taxable  year.  If  any 
installment  is  not  paid  on  or  before  the  date  for  its  payment, 
tbe  whole  amount  of  the  tax  uupaid  shall  be  paid  upon  notice 
ADd  demand  by  the  collector.  i*— 411-3-3 
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SPECinC  INSTRUCTIONS 

The  r«llewinf  instructitns  «re  nombcrcd  (o  correspond  with  line  numbers  on  each  schedule 
SCHEDULE  A.— EXCESS  PROFITS  NET  INCOME  COMPUTATION 

The  Internal  Revenue  Code  prescribes  two  methads  of  computing  the  excess  profits  crediU:  one  under  section  713  based  on 
Income,  and  the  other  under  section  714  based  on  invested  capital. 

A  domestic  corporation  which  was  in  existence  before  January  1,  1940  (either  actaally,  or  by  reason  of  the  existence  of  a  com- 
ponent corporation  as  described  in  section  740  (f))  is  entitled  to  use  whichever  excess  profits  credit  results  in  the  leaser  tax  for  the 
taxable  year  for  which  the  excess  profits  tax  is  being  computed.  Such  a  corporation  may  file  its  return  setting  forth  the  computation 
of  only  one  credit  and  such  a  return  shall  be  acceptable.  A  corporation  which  files  a  return  setting  forth  the  computation  of  only 
one  credit  is  not,  by  reason  of  the  fact  that  only  one  method  was  employed,  precluded  from  establishing  that  such  computation 
resulted  in  an  overpayment  of  its  excess  profits  tax  for  the  taxable  year  or  from  filing  a  claim  for  the  refund  thereof 

In  the  case  of  all  other  domestic  corporations,  the  excess  profits  credit  for  anv  taxable  year  shall  be  an  amount  comriuted  under 
eection  714.  based  on  invested  capital.  ' 

A  foreign  corporation  engaged  in  a  trade  or  business  within  the  United  States  is  limited  to  the  excess  profits  credit  based  on  the 
unvested  capital  method  unless  it  ca'n  establish  its  right  under  section  712  (b)  to  use  whichever  credit  results  in  the  lesser  tax 

If  the  excess  profits  credit  based  on  income  is  to  be  used,  the  excess  profits  net  income  for  the  taxable  year  shall  be  the  normal- 
tax  net  income  for  such  year  adjusted  under  section  711  (a)  (1)  (column  1.  Schedule  A,  page  2). 

If  the  excess  profits  credit  based  on  invested  capiul  is  to  be  used,  the  excess  profiu  net  income  for  the  taxable  year  .shall  be  the 
Dormal-tax  net  income  for  such  year  adjusted  under  section  711  (a)  (2)  (column  2,  Schedule  A,  page  2). 

Normal-tax  net  income. — Enter  the  normal-tax  net  income 


for  the  taxable  year  determined  in  accordance  with  the  p: 
visions  of  Chapter  1,  computed  wnthout  allowance  of  the  cred- 
it for  income  subject  to  excess  profits  tax  and  without  allowance 
for  the  di\  idends  received  credit.  The  Dormal-t&.x  net  income 
may  be  a  minus  quantity  for  the  purpose  of  computing  the  excess 
profits  net  income. 

2.  Net  shorl-term  capiul  gain. — Section  711  (a)  (!)  (B) 
and  section  711  (a)  (2)  (D)  provide  that  there  shall  be  excluded 
gains  and  losses  from  sales  or  exchanges  of  capital  assets  held 
for  more  than  6  months.  Accordingly,  there  should  be  entered 
in  line  8  the  amount  of  net  gain  from  the  sale  or  exchange  of 
capital  assets  which  is  included  in  the,  computation  of  line  1. 
There  should  be  entered  in  line  2  the'  net  short-term  capital 
gain  reported  in  Schedule  C  filed  with  Form  1120. 

3.  Adjustment  to  net  operatinj  loss  deduction. — 

Column  1.— Section  711  (a)  (1)  (J)  provides  that  the  net 
operating  loss  deduction  shall  be  adjusted  as  follows: 

(a)  In  computing  the  net  operating  loss  for  anv  taxable  year 
under  eection  122  (a),  and  the  net  income  for  any  taxable  year 
under  section  122  (b),  no  deduction  shall  he  allowed  for  anv 
excess  profits  tax,  and,  if  the  excess  profits  credit  for  such 
taxable  year  was  computed  under  section  714,  th*  deduction 
for  interest  shall  be  reduced  by  the  amount  of  any  reduction 
under  section  711  (a)  (2)  (B)  (relating  to  interest  adjustment), 
for  such  ta.Tftble  year;  and 

(6)  In  lieu  of  the  reduction  provided  in  section  122  (c).  such 
reduction  shall  be  in  the  amount  by  which  the  excess  profits 
net  income  computed  with  the  exceptions  and  limitations 
specified  in  section  122  (d)  (1),  (2).  (3).  and  (4)  and  computed 
without  regard  to  section  711  (a)  (1)  (B)  (relating  to  gains  and 
losses  from  .sales  or  exchanges  of  capital  assets),  without  regard 
to  any  credit  for  dividends  received,  and  without  regard  to  any 
credit  for  interest  received  provided  in  section  26  (a)  (relating 
to  interest  on  obligations  of  the  United  States  and  its  instru- 
mentalities) exceeds  the  excess  profits  net  income  (computed 
without  the  net  operating  loss  deduction). 

Column  2.— Section  7H  (a)  (2)  (L)  pro\,ndes  that  the  net 
operating  loss  deduction  shall  be  adjusted  as  follows: 

(a)  In  computing  the  Bet  operating  loss  for  anv  taxable  year 
under  section  122  (a)  and  the  net  income  for  anv  taxable  year 
under  section  122  (b),  no  deduction  shall  he  allowed  for  any 
excess  profits  tax,  and,  if  the  excess  profits  credit  for  .such  taxable 
year  nas  computed  under  section  714,  the  deduction  for  interest 
shall  be  reduced  by  the  amount  of  any  reduction  under  section 
711  (a)  (2)  (B)  (relating  to  interest  adjustment),  for  such 
taxable  year;  and 

(6)  In  lieu  of  the  reduction  provided  in  .section  122  (c)  such 
reduction  shall  be  in  the  amount  by  which  the  excess  profits 
net  income  computed  with  the  exceptions  and  limitations 
provided  in  section  122  (d)  (1),  (2),  (3).  and  (4)  and  computed 
without  regard  to  section  711  (a)  (2)  (D)  (relating  to  gains  and 
losses  from  sales  or  exchanges  of  capital  as.sets),  without  regard 
to  any  credit  for  dividends  received,  and  without  regard  to  any 
credit  for  interest  received  provided  in  section  26  (a)  (relating  to 
interest  on  obligations  of  the  United  States  and  its  instrumen- 
talities) exceeds  the  excess  profits  net  income  (computed  without 
the  net  operating  loss  deduction). 

The  adjustment  on  line  3  will  represent  the  difference  between 
the  net  operating  loss  deduction  prescribed  in  sections  23  (s)  and 
122,  and  the  net  operating  losa  deduction  prescribed  in  section 
711  (a)  (1)  (J)  or  section  711  (a)  (1)  (L).  as  the  ca^e  may  be. 

4  and  12.  Decrease  (or  increase)  in  deductions  limited  by 
income. — In  determining  any  deduction  the  amount  of  which 
Is  limited  by  other  items  of  income  or  deductions,  or  by  the 
"et  income  or  the  gross  income  or  the  net  income  from  property, 
toe  deduction  shall  be  computed  upon  the  basin  of  such  items 


or  such  net  income  or  such  gross  income  or  such  net  income 
from  property  as  adjusted  under  section  711  (a)  (1)  or  section 
711  (a)  (2),  as  the  case  may  be,  in  recomputing  normal-tax  net 
income  for  the  purpose  of  determimng  the  amount  of  the  excess 
profits  net  income. 

5.  Fifty  percent  of  interest  on  borrowed  capital. — Section 
711  (a)  (2)  (B)  provides  that  the  deduction  for  interest  shall  be 
reduced  by  an  amount  equal  to  50  percent  of  so  much  of  such 
interest  as  represents  interest  on  the  indebtedness  included  in 
the  daily  amounts  of  borrowed  capital  (determined  under 
section  719  (a)). 

6.  Interest  on  Government  obligations. — Section  711  (a)  (2) 
(G)  provides  that  the  normal-tax  net  income  shall  be  increased 
by  an  amount  equal  to  the  amount  of  interest  on  obligations 
held  during  the  ta.xable  year  which  are  described  in  section 
22  (b)  (4),  any  part  of  the  interest  from  which  is  excludable 
from  gross  income  or  allowable  as  a  credit  against  net  income, 
if  the  c6rporation  has  elected  under  section  720  (d)  to  treat 
such  interest  as  taxable  for  excess  profits  tax  purpo.sos.  If 
such  an  election  has  been  made  the  interest  is  to  be  reduced  by 
the  amount  of  the  amortizable  bond  premium  under  ^eetion  125, 
attributable  to  such  obligations.  The  term  "interest"  includes! 
in  the  case  of  obligations  issued  at  a  discount,  so  much  of  such 
discount  as  (for  purposes  of  determining  gain  or  loss  upon  sale 
or  other  disposition)  is  treated  as  interest  in  the  hands  of  the 
taxpayer  for  the  taxable  year. 

8.  Net  gain  from  sale  or  exchange  of  capital  assets. — Section 
711  (a)  (1)  (B)  and  section  711  (a)  (2)  (D)  provide  ihat  there 
shall  be  excluded  gains  and  losses  from  sales  or  exchanges  of 
capital  as.sets  held  for  more  than  6  months,  rrovision  has  bceii 
made  in  line  2  to  restore  the  net  shoil-tenn  capital  gain.  The 
amount  entered  in  line  8  represents  the  net  gain  from  the  sale  or 
exchange  of  capital  assets  wliich  is  included  in  the  coinpiitatioa 


9.   Income  from  retirement  or  discharge  of  bonds,  and  so 

forth.— Section  711  (a)  (1)  (C)  and  .section  711  (ai  (2)  (E) 
provide  for  the  exclusion  of  income  derived  frnni  the  retirnincnt 
or  discharge  by  the  taxpayer  of  any  bonil.  (lebcnture.  note,  or 
rtificate  or  other  evidence  of  indebtedntss,  if  the  obligation 
ore  than  C  niontlit. 


ng  for  ; 

1  at  a  premium,  the  amount 
solely  because  of  such  rctire- 


of  the  taxpayer  has  been  oiiLsi 
iialiiding,  in  case  the  issuatuc 
iiicltidible  in  income  for  sucli  yt 
nicnt  or  discharge. 

in  making  the  adjustment  the  term  '"infleblednrss"  incliules 
indelileduess  assumed  by  the  taxpayer  even  thuugli  sucli 
indebtedness  is  evidenced,  so  far  as  the  taxpaver  i^  concerned, 
only  by  a  contract  (which  has  been  oiitsiaiicling  for  inoie  than 
6  months!  with  the  person  whose  liabilities  ha\e  been  assumed. 
Also,  a  renewal  obligation  is  to  be  considered  to  bo  oiitstanfling 
for  more  tlian  6  months  if  the  original  obliKalion  and  the  renewal 
obligation  taken  togetlier  have  been  outstanding  for  a  total  of 
more  than  6  months.  The  term  "other  evidence  of  mdcliteilJ 
ne&s"  <loes  not  include  open  account  hook  entries. 

10  Refunds  and  interest  on  Agricultural  Adjustment  Acl 
(axes.— Section  711  (a)  (1)  (I))  and  section,  711  (a)  (2)  (K) 
pro\ide  fur  the  exclusion  of  income  attribulablu  to  rifiind  of 
tax  paid  under  the  Agricultural  Adjustinent  Ail  of  1033,  ai 
amended,  and  interest  upon  any  such  refund  The  rcfiinil.H 
of  Agricultural  Adjustment  Act  taxes  include  nulv  those  maile 
under  Title  VII  of  the  Revenue  Act  of  1930  and  ivfniids  iiiadu 
to  processor*  under  section  15  (a)  of  the  Agricultural  Adjust- 
nicnt  Act  as  rccnacted  by  section  COI  of  the  Revenue  .\ct  of 
1936. 

II.  Recoveries  of  bad  debts.— Section  711  (a)  (1)  (E)  and 
section  711  (a)  (2)  (H)  provide  for  the  exiliisiuii  of  inciiii;u 
attributable  to  the  recovery  of  a  bad  debt  if  a  deduction  witli 
reference  to  such  debt  was  allowable  from  gross  income  fur 
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any  taxable  year  beginning  prior  to  January  1,  1940.  The 
provisions  of  that  section  are  not  applicable  in  the  case  of  a 
taxpayer  usine;  the  reserve  method  of  treating  bad  debts  as 
provided  in  sections  29.23  {k)-l  and  29.23  (k)-5  of  Regulations 
111,  if  the  recovery  is  credited  to  the  reserve. 

13.  Dividends  received.  — (a)  Section  711  fa)  (1)  (F)  pro- 
vides that  the  credit  fur  dividends  received  shall  apply,  without 
limitation,  to  dividends  on  stock  of  domestic  corporations. 

(6)  Section  711  (a)  (2)  (A)  provides  that  the  credit  for  divi- 
dends received  shall  apply,  without  limit-ation,  to  all  dividends 
on  stock  of  all  corporations,  except  that  no  credit  for  dividends 
receiveti  shall  be  allowed  with  respect  to  dividends  (actual  or 
constructive)  on  stock  of  foreign  personal  holding  companies 
or  dividends  on  stock  which  is  not  a  capital  as.'^et,  such  a-i  stock 
held  primarily  for  sale  to  customers  by  a  dealer  in  securities. 

14.  Nontaxable  income  of  certain  industries  with  deptelabte 
resources.  — Section  711  (a)  (1)  (I)  and  section  711  (a)  (2)  (K) 
provide  that  in  the  case  of  a  producer  of  minerals,  or  a  producer 
of  logs  or  lumber  from  a  timber  block,  or  a  lessor  of  mineral 
property,  or  a  tiuiber  block,  as  defined  in  section  735.  there  shall 
i)e  excluded  nontaxable  income  from  exempt  excess  output  of 
mines  and  timber  blocks  provided  in  section  735;  in  the  case  of  a 
natural  gaa  company,  as  dc6ned  in  section  735,  there  shall  be 
excluded  nontaxable  income  from  exenii>t  excess  output  provided 
in  section  735,  and  in  the  case  of  a  producer  of  minerals,  or  a 
producer  of  logs  or  lumber  from  a  timber  block,  there  sliall  be 
excluded  nonta\able  bonus  income  provided  in  section  735. 

SCHEDULE  B.— EXCESS  PROFITS 


17.  Deductions  applicable  to  life  insurance  companies. — 

Column  1.— Section  7U  (a)  (1)  (H)  provides  tlmt  in  the  case 
of  a  bfe  insurance  company,  there  shall  be  deducted  from  the 
normal-tax  net  income,  the  excess  of  (1)  the  product  of  (i)  the 
figure  determined  and  proclaimed  under  section  202  (b)  and 
(ii)  the  excess  profits  net  income  computed  witliout  rej^ard  to 
section  711  (a)  (1)  (H)  over  t^)  the  adjustment  for  certain 
reserves  provided  in  section  202  (c). 

Column'2. —Section  711  (a)  (2)  (.1)  provides  that  in  the  case 
of  a  life  insurance  comi)any,  there  shall  be  deducted  from  the 
normal-tax  net  iricome,  50  percent  of  tli6  excess  of  (1)  the 
product  of  (i)  the  figure  detcrTTuned  and  proclaimed  under 
section  202  (b)  and  (ii)  the  excess  profits  net  income  computed 
without  regard  to  section  711  (al  (2)  (J),  over  (2)  the  adjust- 
ment for  certain  reserves  provided  in  section  202  (c). 

18.  The  excess  pro6ts  net  inconn.e  determined  under  the  in- 
come credit  method  is  to  be  used  only  with  the  excess  profits 
credit  based  on  income.  It  maj'  not  be  user!  with  the  excess 
profits  credit  ba5cd  on  invested  capital.  Therefore,  item  18, 
column  1,  Schedule  A,  should  be  entered  aa  item  1,  column  I, 
page  I. 

Similarly,  the  excess  profits  net  income  determined  under  the 
invested  capital  method  is  to  be  used  only  with  the  excess  profits 
credit  based  on  invented  capital.  It  may  not  be  used  with  the 
excess  profits  credit  based  on  income.  Therefore,  item  18, 
golumn  2,  Schedule  A,  should  lie  entered  as  item  1,  column  2, 
page  1. 

CREDIT— BASED  ON  INCOME 


In  order  for  a  corporation  to  determine  the  amount  of  ita  excess  profits  credit  based  on  income  for  any  particular  taxable  year, 
it  is  necessary  first  to  compute  the  amount  of  the  average  base  period  net  income.  95  percent  of  which  i'^the  starting  point  for  com- 
puting the  excess  profits  credit  based  on  income.  If  the  corporation  was  in  existence  during  the  entire  48  months  preceding  the 
beginning  of  its  first  excess  profits  tax  taxable  year,  the  excess  profits  net  income  for  each  of  the  taxable  years  in  the  base  period  i3 
to  be  determined  as  provided  in  section  711  (b).  The  taxable  years  in  the  base  period  are  those  beginning  after  December  31,  1935, 
and  before  January  I,  1940.  For  a  taxable  year  beginning  after  December  31,  1935,  and  before  January  1,  1938.  the  starting  point 
in  the  determination  of  the  excess  profits  net  income  is  the  normal-tax  net  income,  as  defined  in  section  13  (a)  of  the  Revenue  Act 
of  1936.  for  a  taxable  vear  beginning  after  December  31.  1937,  the  starting  point  is  the  special-class  net  income,  as  defined  in  section 
14  (a)  of  the  Revenue  Act  of  1938  and  the  Internal  Revenue  Code. 

The  normal-tax  net  iocome  or  the  special-class  net  income,  aa  the  case  may  be,  is  to  be  adjusted  first  as  required  by  section  711 
(b)  (2)  and  then  as  required  by  section  711  (b)  (1). 


I'18-  Normal-lax  (or  special-class)  net  income  after  apply 
ine  seclion  711  (b)  (2).— Section  711  (b)  f2)  provides  that  the 
normal-lax  net  income  and  the  special-class  net  income  shall 
be  computed  as  if  section  23  (g)  (2)  and  section  23  (k)  {2)  (re- 
lating to  securities  becoming  worthlesa),  and  section  117  (relat- 
ing to  capital  gains  and  lo.^ses)  were  part  of  the  revenue  law 
applicable  to  the  taxalile  year  the  excess  profits  net  income  of 
which  is  being  computed,  with  the  exception  that  the  capital 
loss  carry-over  provided  in  subsection  (e)  (1)  of  section  117 
shall  be  applicable  to  net  capital  losses  for  taxable  years  be- 
ginning after  December  31,  1934. 

The  adjustments  required  by  section  711  (b)  (2)  may  be 
made  bv  filling  in  the  data  called  for  in  lines  1  to  18,  inclusive, 
Schedule  B. 

19  and  29.  Nel^  short-term  capital  gain.— Section  711  (b) 
(I)  (B)  provides  th'at  there  shall  be  excluded  gains  and  losses 
front  sales  or  exchanges  of  capital  assets  held  for  more  than  6 
months  Accordingly,  there  should  be  entered  in  line  29  the 
anionikt  of  net  gain  from  the  sale  or  exchange  of  capital  assets 
(adjusted  for  the  net  capital  lo.ss  carry-over)  whicli  is  included 
in  the  computation  of  the  amount  entered  in  line  13.  There 
Fhould  be  entered  in  line  19  the  net  short-term  capital  gain 
used  in  computing  line  18. 

2(V-28.  Dividends  received  credit.— Section  26  (b)  of  the 
applicable  revenue  law  provides  for  the  allowance  of  a  dividends 
received  credit  to  the  extent  indicated  in  the  various  sections 
impn<;ing  tax.  while  section  711  (b)  (I)  (G)  provide."'  that  the 
credit  f^r  dividends  received  shall  apply,  without  limitation, 
to  dividend-  lui  stock  of  domestic  corporations.  Provision  for 
Hio  .--ubiraciion  of  the  total  amount  of  dividends  received  from 
Unmestic  corporations  is  made  in  line  28. 

21.  Deductions  on  account  of  retirement  or  discharge  of 
bond.s.  and  so  forth. —  If  during  the  taxable  year  the  taxpayer 
retires  or  di-^chargcs  any  bond,  debenture,  note,  or  ceriificale 
or  inhcr  cvidriice  of  indebtedness,  if  the  obhgalion  of  Ihc  tax- 

}mycr  ha-*  been  nul<Undiiig  for  more  than  18  months,  tlie 
ulluwing  decluctions  for  such  taxable  year  shall  not  be  allowed: 

(a)  The  dt'ductiun  allowable  under  section  23  (a)  for  ex- 
pt'nses  paid  or  incurred  in  connection  with  such  retirement  or 
discluirgf; 

{b)  riip  deduction  for  losses  allowable  by  reason  of  such 
rctirciiHiil  or  discharge;  and 

(f)  III  ca-c  ihe  issuance  was  at  a  discount,  the  amount  deducti- 
ble for  such  year  solely  because  of  such  retirement  or  discharge. 

In  making  the  adjustments  provided  in  section  711  (b)  (1) 
(D).  the  deduction  allowable  for  any  premium  paid  on  bonds 
when  called  for  redemption  shall  be  disallowed,  but  the  deduc- 
Ciou  allowable  for  any  discount  amortized  up  to  the  date  of 


retirement  or  discharge  shall  not  be  disallowed.  Expenses 
incurred  in  issuing  bonds  wbich  are  amortized  shall  be  treated 
in  the  same  manner  as  discounts. 

22.  Casualty,  demolition,  and  similar  losses. — Deductions 
under  section  23  (f)  for  losses  arising  from  fires,  storms,  ship- 
wreck, or  other  casualty,  or  from  theft,  or  ari.^ing  from  the 
demolition,  abandonment,  or  loss  of  useful  value  of  property, 
not  compensated  for  by  insurance  or  otherwise,  to  the  extent 
such  losses  were  not  adjusted  by  the  application  of  section 
711  (b)  (2).  shall  not  be  allowed. 

23.  Repayment  of  processing  lax  to  vendee. — The  deduc- 
tion under  section  23  (a),  for  any  taxable  year,  for  expenses 
shall  be  decreased  by  an  amount  which  bears  Ihe  same  ratio  to 
the  amount  deductible  on  account  of  any  repayment  6r  credit 
by  the  corporation  to  its  vendee  of  any  amount  attributable  to 
any  tax  under  the  Agricultural  Adjustment  Act  of  1933,  as 
amended,  as  the  excess  of  the  aggregate  of  the  amounts  so 
deductible  in  the  base  period  over  the  aggregate  of  the  amounts 
attributable  to  taxes  under  such  Act  collected  from  its  vendees 
which  were  includible  in  the  corporation's  gross  income  in 
the  base  period  and  which  were  not  paid,  bears  to  the  aggre- 
gate of  the  amounts  so  deductible  in  the  base  period. 

24.  (a)  Abnormal  judgment  liabilities,  etc. —  Deductions 
attributai»!e  to  any  claim,  award,  judgment,  or  decree  against 
the  taxpayer,  or  interest  on  any  of  the  foregoing,  if  abnormal 
for  the  taxpayer,  shall  not  be  allowed,  and  if  normal  for  the 
taxpayer,  but  in  excess  of  125  percent  of  the  average  amount 
of  such  deductions  in  the  4  previous  taxable  vears,  shall  be 
disallowed  in  an  amount  equal  to  such  excess; 

(b)  Abnormal  expenditures  for  intangible  drilling  and  de- 
Telopment  costs.— Drduction.s  attributable  to  mtangiblc  drilling 
and  development  co.sts  paid  or  incurred  in  or  for  the  drilling  of 
wells  or  the  preparation  of  wells  for  the  production  of  oil  or  gas, 
and  for  development  costs  in  the  case  of  nwncs.  if  abnormal  for 
the  taxpayer,  shall  not  be  allowed,  and  if  normal  for  the  tax- 
payer, but  in  excess  of  125  percent  of  Ihe  average  amount  of 
such  deductions  in  the  4  previous  taxable  years,  shall  be  dis- 
allowed in  an  amount  equal  to  such  excc'^s;  and 

(f)  Other  abnormal  deductions. — Deductions  of  any  class 
shall  not  be  allowed  if  dedticlious  of  such  class  were  abnormal 
for  the  taxpayer,  and  if  the  class  of  deductions  was  normal  for 
the  tftxpayer,  but  the  deductions  of  such  class  were  in  excess  of 
125  percent  of  Ihc  average  amount  of  deductions  of  such  class 
for  the  4  previous  taxable  years,  they  shall  be  disallowed  in 
an  amount  equal  to  such  excess. 

In  connection  with  the  above  adjustments  required  to  be 
made  by  section  711  (b)  (1)  (H),  (I),  and  (J),  see  section  35.711 
(bJ-2  of  Regulations  112.  le— «na-a 
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Statement  required^ — If  In  computing  its  mceesfl  profits  net 
income  for  ft  t&xBble  year  in  the  base  period,  the  taxpayer 
claims  the  disallowance  under  section  71i  (b)  (1)  (H),  (I),  or 
(J)  of  ftDy  amount  previously  allowed  as  a  deduction,  there  shall 
be  submitted  a  full  statement  showing  the  computation  of  the 
amount  to  be  dieallowed,  the  prices  and  gross  sales  of  the  tax- 
payer's product,  and  the  condition  of  the  taxpayer's  business 
which  demonstrate  that  the  disallowed  amount  is  not  a  con- 
eequence  of  an  increase  in  the  gross  income  of  the  taxpayer  in 
its  base  period  or  a  decrease  in  the  amount  of  some  other  deduc- 
tion in  its  base  period,  and  is  not  a  consequence  of  a  change  at 
any  time  in  the  type,  manner  of  operation,  size,  or  condition 
of  the  business  engaged  in  by  the  taxpayer.  This  statement 
shall  be  in  duplicate  and  shall  include  the  following:  (1)  The 
computation  of  the  amount  disallowed,  showing  the  amount 
of  the  class  of  deductions  in  the  base  period  taxable  year  for 
which  any  part  of  such  amount  is  disallowed,  the  average 
amount  of  such  class  for  the  4  preceding  taxable  years  or 
for  such  taxable  years  as  the  taxpayer  is  required  to  use  in 
determining  this  average  amount,  and  the  excess  amount  of 
deductions  disallowed;  (2)  a  description  and  the  amount  of 
each  item  included  in  such  class  of  deductions  for  the  taxable 
year  for  which  such  deductions  are  disallowed  and  for  the 
taxable  years  in  the  test  period,  with  the  amount  of  each  and 
a  description  thereof;  (3)  the  amount  of  such  class  and  the 
amount  and  description  of  each  item  in  that  class  for  the  tax- 
able year  for  which  the  excess  profits  tax  is  being  computed; 
and  (4)  all  other  facta  upon  whicn  the  taxpayer  relies. 

25.  Capitalization  of  expenditures  for  advertising  or  promo- 
tion of  good  will. — Any  taxpayer  may,  for  the  purpose  of  com- 
puting its  excess  profits  credit  under  either  the  income  or  the 
invested"  capital  method,  elect  to  charge -to  capital  account  any 
deductions  based  upon  expenditures  for  taxable  years  in  its 
base  period  on  account  of  advertising  or  the  promotion  of  good 
will,  to  the  extent  that  such  expenditures  may  be  regarded  aa 
capital  investments.  Section  733  provides  for  an  election  with 
reference  only  to  deductions  for  such  expenditures  for  taxable 
years  in  the  base  period.  In  order  to  secure  the  benefits  of  that 
flection,  a  taxpayer  must  have  made  its  election  within  6  months 
after  the  dat«  prescribed  by  law  for  filing  its  return  for  its  first 
excess  profits  tax  taxable  year. 

27.  Income  from  retirement  or  discharge  of  bonds,  and  bo 
forth. — There  shall  be  excluded,  in  the  case  of  any  taxpayer, 
income  derived  from"  the  retirement  or  discharge  by  the  tax- 
payer of  any  bond,  debenture,  note,  or  certificate  or  other 
evidence  of  indebtedness,  if  the  obligation  of  the  taxpayer  has 
been  outstanding  for  more  than  6  months,  including,  in  case  the 
issuance  was  at  a  premium,  the  amount  includible  in  income  for 
such  year  solely  because  of  such  retirement  or  discharge. 

31.  Excess  profits  net  income. — Computation  of  excess 
profits  net  income  for  portions  of  base  period  during  which 
corporation  was  not  in  existence  is  applicable  both  under  sec- 
tions 713  (e)  and  713  (f).  The  base  period  of  a  corporation 
which  was  in  existence  during  only  part  of  the  48-month  period 
preceding  the  beginning  of  its  first  excess  profits  tax  taxable 
year  is  such  period  of  48  months.  Section  713  (d)  (2)  provides 
a  method  for  determining  the  excess  profits  net  income  for  such 
a  corporation  for  that  portion  of  such  base  period  during  which 
it  was  not  in  existence.  For  ea«h  taxable  year  of  12  months 
(beginning  with  the  beginning  of  the  base  period)  during  which 
it  was  not  in  existence  the  excess  profits  net  income  is  8  percent 
of  the  corporation's  daily  invested  capital  (see  section  717) 
for  the  first  day  of  its  first  excess  profits  tax  taxable  year  re- 
duced on  account  of  inadmissible  assets  by  the  same  ratio  as 
would  be  applicable  under  section  720  in  reduction  of  its  aver- 
age invested  capital  for  the  preceding  taxable  year.  The  excess 
profits  net  income  for  a  taxable  year  of  less  than  12  montbs 
consisting  of  that  part  of  the  remainder  of  the  base  period 
during  which  it  was  not  in  existence  is  a  proportionate  part  of 
such  amount. 

32-35.  Computation  ynder  the  general  average  method. — 
The  following  steps  are  required  for  the  computation  of  the  aver- 
age, base  period  net  income  under  the  general  average  method 
(for  computation  of  excess  profits  net  income  for  portions  of  its 
base  period  during  which  the  corporation  was  not  in  existence, 
see  section  35.713-1  (d)  of  Regulations  112). 

(a)  The  excess  profits  net  iacome  for  each  of  the  taxable 
years  in  the  base  period  (years  beginning  after  December 
31,  1935,  and  before  January  1,  1940)  is  to  be  determined  as 
provided  in  section  711  (b). 

(6)  The  aggregate  of  the  excess  profits  net  income  for  the 
taxable  years  in  the  base  period  is  to  be  reduced  by  the  sum  of 
the  deficits  in  excess  profits  net  income  for  each  of  such  years. 

(c)  Such  aggregate  amount  as  so  reduced  is  to  be  divided 
by  the  number  of  months  in  the  taxable  years  in  the  base  period 
and  the  quotient  so  obtained  is  to  be  multiplied  by  12.  In  no 
■case  shall  the  average  base  period  net  income  be  less  than  zero. 

Section   713   (e)    (1)   provides,   however,   that  if  the  excess 


Page  5 
profits  net  income  (or  deficit  in  exceAS  profits  net  income  as 
defined  in  section  713  (c))  for  one  taxable  year  in  the  base 
period  divided  by  the  number  of  months  in  such  taxable  year 
is  less  than  75  percent  of  the  aggregate  of  the  excess  profits 
net  income  (reduced  by  deficits  in  excess  profits  net  income) 
for  the  other  taxable  years  in  the  taxpayer's  base  period  divided 
by  the  number  of  montlis  in  such  other  taxable  years  (called 
"average  monthly  amount")  the  amount  used  for  such  one 
year  shall  be  75  percent  of  the  average  monthly  amount  multi- 
plied by  the  number  of  months  in  such  one  year,  and  the  year 
increased  shall  be  the  year  the  incyease  in  which  will  produce 
the  highest  average  base  period  net  income. 

36-42.  Compulation  under  section  713  (f) ;  increased  earnings 
in. last  half  of  base  period. — The  determination  of  the  base 
period  net  income  under  the  method  set  forth  in  section  713  (f) 
is  operative  only  if  the  aggregate  excess  profits  net  income  for 
the  last  half  of  the  base  period  of  the  taxpayer,  reduced  by  the 
aggregate  of  the  deficits  in  excess  profits  net  income  for  such 
half,  is  greater  than  such  aggregate  so  reduced  for  the  first 
half  and  the  average  base  period  net  income  determined  under 
section  713  (f)  is  greater  than  the  amount  determined  under 
section  713  (e).  The  following  steps  are  required  for  the 
computation  of  the  average  base  period  net  income  under  the 
method  set  forth  in  section  713  (f): 

(a)  The  excess  profits  net  income  or  the  deficit  in  excess 
profits  net  income  for  each  of  the  taxable  years  in  the  base 
period  (years  beginning  after  December  31,  1935,  and  before 
January  1,  1940)  is  to  be  determined  as  provided  in  section 
711  (b).  For  the  purpose  of  computing  the  average  base 
period  net  income  thereunder,  section  713  (f)  (7)  provides 
certain  limitations  on  the  amount  of  the  excess  profits  net 
income  for  any  taxable  year  in  the  base  period  ending  after 
May  31,  1940. 

(6)  The  base  period  is  to  be  divided  into  halves,  each  of  an 
equal  number  of  months.  There  is  to  be  computed  for  each 
half  of  the  base  period  the  aggregate  of  the  excess  profits  net 
income  for  each  of  the  taxable  years  in  such  half,  reduced,  if 
for  one  or  more  of  such  years  there  was  a  deficit  in  excess 
profits  net  income,  by  the  sum  of  such  deficits.  (See  section 
35.713-1  of  Regulations  112  relative  to  computation  of  the 
aggregate  excess  profits  net  income  for  each  half  of  the  base 
period  where  the  taxpayer,  because  of  changes  in  its  accounting 
period  or  for  other  reasons,  has  more  or  less  than  4  taxable 
years  in  such  period,  or  where  part  of  1  taxable  year  is  in  the 
first  half  and  the  other  part  is  in  the  second  half  of  such 
period.) 

(c)  "The  excess  of  the  amount  ascertained  for  the  second 
half  over  the  amount  ascertained  for  the  first  half  is  to  be 
divided  by  two. 

id)  The  amount  ascertained  under  paragraph  (c)  is  to  be 
added  to  the  amount  ascertained  under  paragraph  (b)  for  the 
second  half  of  the  base  period. 

(e)  The  amount  found  under  paragraph  (d)  is  to  be  divided 
by  the  number  of  months  in  the  second  half  of  the  base  period 
and  the  result  multiplied  by  12. 
•  (/)  The  amount  ascertained  under  paragraph  (e)  shall  be 
the  average  base  period  net  income  determined  under  the 
method  set  forth  in  section  713  *(f).  except  that  the  average 
base  period  net  income  so  determined  shall  in  no  case  be  greater 
than  the  highest  excess  profits  ,net  income  for  any  taxable 
year  in  the  base  period.  For  the  purpose  of  this  limitation  if 
any  taxable  year  is  less  than  12  months,  the  excess  profits 
net  income  for  such  taxable  year  shall  be  placed  on  an  annual 
basis  by  multiplying  by  12  and  dividing  by  the  number  of 
months  included  in  such  taxable  year. 

43-45.  Adjustments  on  account  of  capital  changes. — Under 
the  income  method  of  determining  the  excess  profits  credit  it 
is  necessary  to  make  adjustments  for  capital  changes  since  the 
beginning  of  the  first  excess  profits  tax  taxable  year. 

The  amount  representing  95  percent  of  the  average  base 
period  net  income  which  is  the  starting  point  in  the  computa- 
tion of  the  excess  profils'credit  shall  be  increased  by  8  pc.rcent 
of  the  net  capital  addition  or  reduced  by  6  percent  of  the  not 
capital  reduction.  No  capital  adjustments  arc  permitted  or 
required  in  the  case  of  a  foreign  corporation.  Capital  addi- 
tions are  money  and  property  paid  in  for  stock,  or  as  paid-in 
surplus,  or  as  a  contribution  to  capital  after  the  beginning  of 
the  first  excess  profits  tax  taxable  year,  adjusted  for  increases 
in  excluded  ckpital  over  the  same  period.  Capital  reductions 
are  distributions  since  the  beginning  of  the  first  excess  profits 
tax  taxable  year  which  are  not  out  of  earnings  and  profits. 
The  term  "earnings  and  profits"  includes  earnings  and  profits 
of  the  taxable  year  and  the  accumulated  earnings  and  profits 
of  the  corporation,  whether  accumulated  before,  on,  or  after 
March  1,  1913.  (For  capital  additions  and  reductions  in  case 
of  certain  reorganizationsj  see  section  743.)  (For  capital 
reduction  in  case  of  members  of  controlled  group,  see  section 

713   (g)    (5).)  ,.-.    ..,,23-3 
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SCHEDULE  C— EXCESS  PROFITS  CREDIT— BASED  ON  INVESTED  CAPITAL 

Determlnalion   of  Inrested   opilal.— Section   714   applies  only   to  a  corporation  which  under  section  712  ia   entitled  or  is 
required  to  compute  its  ejcesK  profits  credit  under  the  invested  capital  method.  ,..  .     j  .        ■       .v 

It  is  neccs.'sary  for  a  taxpayer  using  the  invested  capital  method  m  computing  the  excess  protits  credit  to  determine  the 
invested  capital  for  the  taxable'  vcar.     This  is  not  the  invested  capital  at  the  bei^inning  of  the  taxable     --- 
invested  capital  for  the  taxable  year,  reduced  by  an  amount  computed  under  section  720,  if  the  taxpa 
missible  assets  during  the  taxable  vear.     The  average  invested  capital  for  the  taxable  year  is  the  aggregate 
capital  for  each  day  of  the  taxable  year,  whether  such  daUy  invested  capital  be  a  positive  amount  or  a  negativ 
the  number  of  days  in  such  taxable  year.     In  no  event  shall  the  average  invested  capital,  or  the  invested  ( 
which  is  less  than  zero.     The  invested  capital  shall  be  computed  in  all  cases  on  a  daily  basis.     The  dail-  ■ 
sum  of  the  equity 
a  negative  amount), 


but  the  average 
:-r  owned  any  inad- 
if  the  dailv  invested 
amount,  divided  by 
pital,  be  an  amount 
vested  capital  is  the 
ted  capital,  as  dete'rmined  under  section  718  (whether  such  equity  invested  capital  be  a  positive  amount  or 
id  the  borrowed  invested  capital,  as  determined  under  section  719.     If  the  amount  of  the  equity  invested 


ed  under  section  718  is  a  negative  i 


lint  and  is  not  offset  by  borrowed  invested  capital  the  daily  invested  capital 


capital  dete 

In  ca.se3  where  the  changes  in  invested  capital  are  not  numerous  during  the  taxable  year,  the  determination  of  the  average 
invested  capital  may  generally  be  simplified  bv  taking  the  invested  capital  as  of  the  first  day  of  the  taxable  year  and  adding 
thereto  such  portion  of  each  addition  made  during  the  vear  a.s  the  number  of  days  remaining  in  the  taxable  year  after  such 
addition  bears  to  the  total  number  of  days  in  the  taxalile  year,  and  subtracting  such  portion  of  each  reduction  of  capital  as  the 
Dumber  of  days  after  such  reduction  bears  to  the  total  number  of  days  in  the  taxable  year. 


1  and  2.  Determination  of  daily  equity  infested  capital. — 

Money  and  property  paid  in. — The  equity  invested  capi- 
tal for  any  day  is  determined  as  of  the  beginning  of  such 
day.  The  basis  or  starting  point  is  found  in  the  amount  of 
money  and  property  previously  paid  in  for  stock,  or  as  paid-in 
surplus,  or  as  a  contribution  to  capital.  The  terms  "money 
paid  in"  and  "property  paid  in"  do  not  include  amounta 
received  as  premiums  by  an  insurance  company  subject  to 
taxation  under  section  204.  For  the  purpose  of  determining 
equity  invested  capital,  the  amount  of  any  property  paid  in  is 
the  unadjusted  basis  to  the  tarxpayer  for  determining  loss  upon 
a  sale  or  exchange  under 'the  law  applicable  to  the  taxable 
year  for  which  the  invested  capital  is  being  computed.  If 
the  property  was  disposed  of  after  February  28,  1913,  and 
before  such  taxable  year,  such  unadjusted  basis  shall  be  deter- 
mined under  the  law  applicable  to  the  year  of  disposition,  but 
without  regard  to  the  value  of  the  property  as  of  March  1,  1913. 
if  the  property  was  disposed  of  before  March  1,  1913,  its  unad- 
justed basis  shall  be  considered  to  be  ita  fair  market  value  at 
the  time  paid  in. 

If  the  basis  to  the  taxpayer  is  cost  and  stock  was  issued  for 
the  property,  the  cost  is  the  fair  market  value  of  such  stock  at 
the  time  of  its  issuance.  If  the  stock  had  no  established  market 
value  at  the  time  of  the  exchange,  the  fair  market  value  of  the 
assets  of  the  company  at  that  time  should  be  determined  and 
the  liabilities  deducted.  The  resulting  net  worth  will  be 
deemed  to  represent  the  total  value  of  the  outstanding  stock. 
In  determining  net  worth  for  the  purpose  of  fixing  the  fair 
market  value  of  the  stock  at  the  time  of  the  exchange,  the 
property  paid  in  for  such  stock  shall  be  included  in  the  assets 
at  its  fair  market  value  at  that  time. 

If  stock  having  no  established  market  value  is  issued  for 
intangible  property,  and  it  is  necessary  to  determine  the  fair 
market  value  of  such  property,  the  following  factors,  among 
others,  may  be  taken  into  consideration  in  determining  such 
value:  (a)  The  earnings  attributable  to  such  intangible  assets 
while  in  the  hands  of  the  predecessor  owner;  and  (6)  any  cash 
offers  for  the  purchase  of  the  business,  including  the  intangible 
property,  at  or  about  the  time  of  its  acquisition.  A  corpora- 
tion claiming  a  value  for  intangible  property  paid  in  for  stock 
should  file  with  its  return  a  full  statement  of  the  facts  relating 
to  such  valuation. 

If  the  property  was  acquired  after  December  31,  1920,  by  a 
corporation  from  a  shareholder  as  paid-in  surplus  or  from  any 
person  as  a  contribution  to  capital,  then  the  basis  shall  be  the 
same  as  it  would  be  in  the  hands  of  the  transferor  if  the  transfer 
had  not  been  made.  (See  section  113  (a)  (8).)  If  so  acquired 
prior  to  January  1,  1921,  the  basis  is  the  fair  market  value  of 
the  property  at  the  time  it  was  paid  in.  Where  the  basis  is 
the  transferor's  basis,  those  adjustments  shall  be  made  to  such 
basis  with  respect  to  the  period  before  the  property  was  paid 
in,  as  are  proper  under  section  115  (1)  for  determining  earnings 
and  profits. 

The  fact  that  the  money  or  property  paid  in  has  been  lost, 
destroyed,  or  otherwise  disposed  of  shall  not  reduce  the  in- 
vested capital,  except  as  such  facts  are  reflected  in  the  earnings 
and  profits  as  of  the  beginning  of  the  taxable  year.  {.Ks  to 
cases  with  respect  to  which  the  equity  invested  capital  at  the 
beginning  of  the  year  cannot  be  determined,  see  section  723.) 

3.  Distributions  in  stock. — A  distribution  made  prior  to  the 
taxable  year  by  a  corporation  in  its  stock,  or  in  rights  to  acquire 
its  stock,  to  the  extent  to  which  it  constitutes  a  distribution  of 
earnings  and  profits  of  a  corporation,  constitutes  an  item  of 
invested  capital.  Such  a  distribution  made  during  the  taxable 
year  out  of  earnings  and  profits  other  than  out  of  the  earnings 
and  profits  of  that  year  is  also  an  item  of  invested  capital.  If  a 
stock  dividend  is  paid  out  of  capital  and  not  out  of  earnings 
end  profits,  or  is  of  sucli  a  character  as  not  to  be  subject  to  tai 


in  the  hands  of  a  distributee  because  exempt  as  a  stock  dividend 
either  by  statute  or  otherwise,  it  is  not  deemed  to  constitute 
a  distribution  and  does  not  reduce  the  earnings  and  profits 
account.      (See  section  11.5  (h).) 

4.  Accumulated  earnings  and  profits. —  (o)  In  gtntral. — The 
term  "accumulated  earnings  and  profits"  is  not  defined  in  the 
Internal  Revenue  Code.  (See,  however,  .section  115  and  the 
regulations  prescribed  thereunder  as  to  the  effect  of  certain 
transactions  on  earnings  and  profits,  and  section  35.718-5  of 
Regulations  112  as  to  the  effect  of  the  declaration  and  distribu- 
tion of  dividends.).  In  general,  the  concept  of  "accumulated 
earnings  and  profits"  for  the  purpose  of  the  excess  profits  tax 
is  the  same  as  for  the  purpose  of  the  income  tax.  As  to  the 
determination  of  additional  amount  to  be  included  in  daily 
equity  invested  capital  on  account  of  new  capital,  see  section" 
35.718-4  of  Kogulations  112.  In  computing  accumulated  earn- 
ings and  profits  as  of  the  beginning  of  tlie  taxable  year,  a 
taxpayer  keeping  its  books  and  making  its  income  tax  returns 
on  the  accrual  basis  shall  subtract  the  income  and  excess  profits 
taxes  for  the  preceding  taxable  year.  If  there  is  a  deficit  in  the 
accumulated  earnings  and  profits  as  of  the  beginning  of  the 
taxable  year,  such  deficit  shall  not  be  taken  into  account  in  de- 
termining invested  capital,  and  in  such  cases  the  earnings  and 
profits  as  of  the  beginning  of  the  taxable  year  shall  be  consid- 
ered as  zero,  but  subsequent  earnings  and  profits  shall  be  ap- 
plied against  such  deficit.  Unrealized  appreciation  in  value  of 
property  is  not  a  factor  in  determining  earnings  and  profits. 

In  the  case  of  insurance  companies  section  718  (f)  provides 
that  the  reserves  shall  not  be  included  in  computing  equity 
invested  ca|iital  under  section  718  but  shall  be  treated  as 
borrowed  capital  as  provided  in  section  719. 

(6)  Current  earnings  and  profits. — Earnings  and  profits  of 
any  taxable  year  cannot  be  included  in  the  computation  of 
invested  capital  for  that  year.  If  a  dividend  is  declared  and 
paid  during  any  year  out  of  the  earnings  and  profits  of  that 
year  and  the  stockholders  pay  back  into  the  corporation  all 
or  a  substantial  part  of  the  amount  of  such  dividends,  the 
amount  so  paid  back  cannot  be  included  in  the  computation 
of  invested  capital  for  that  year  unless  the  corporation  shows 
by  evidence  satisfactory  to  the  Commissioner  that  the  divi- 
dends were  paid  in  good  faith  and  without  any  understanding, 
express  or  implied,  that  they  were  to  be  paid  back. 

5.  New  capital.  —  (a)  In  general. — The  eciuity  invested  capital 
for  any  day  of  the  taxable  year,  as  partially  determined  under 
section  718  (a)  (1)  to  (4),  shall  be  increased  by  an  amount  equal 
to  25  percent  of  the  new  capital,  if  any,  for  such  day.  The 
term  "new  capital"  for  any  such  day  means  the  aggregate 
amount  of  money  and  property  paid  in  for  stock,  or  as  paid-in 
surplus,  or  as  a  contribution  to  cajiital,  and  the  amount  of  dis- 
tributions made  in  stock  and  includible  for  such  day  under 
section  718  (a)  (1)  to  (3),  subject,  however,  to  the  limitations 
provided  in  subparagraphs  (A)  to  (F)  of  section  718  (a)  (6). 

(6)  Limitations  under  subparagraph  (A)  of  section  718  (a) 
(6). — The  hinitations  provided  in  subparagraph  (.\)  of  section 
718  (a)  (6)  exclude  from  the  term  "new  capital"  the  amount 
of  any  equity  invested  capital  acquired  in  an  exchange  occurring 
during  a  taxable  vear  beginning  after  Deceinl)er  31,  1940,  to 
which  section  112  (b)  (3),  (4),  (5),  or  (10),  or  so  much  of  section 
112  (c),  (d),  or  (e),  as  refers  to  section  112  (b)  (3),  (4),  (5),  or 
(10),  is  applicable.  However,  in  determining  whether  an  ex- 
change is  witliin  section  112  (b)  (3),  (4),  (5),  or  (10),  or  so 
much  of  section  112  (c),  (d),  or  (c),  as  refers  to  section  1 12  (b) 
(3),  (4),  (5),  or  (10),  the  control  requirement  is  considered  to 
mean  the  ownership  of  stock  possessing  more  than  50  percent  of 
the  total  combined  voting  power  of  all  clashes  of  stock  entitled 
to  vote  or  more  than  SO  percent  of  the  tot::l  value  of  shares  of 
all  classes  of  slock.  These  liinilaiioiis  also  apply  to  all  ex- 
changes under  Supplement  R  of  Chapter  I  which  would  be  sub- 
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Ject  to  the  etatutory  provisions  referred  lo  lo  the  preceding 
•entence  if  it  were  not  for  section  371  (g). 

(c)  Limitatums  under  subparagraph  {B)  of  seciioyi  71S.  (a) 
(6). — The  UmitatioDa  pi'ovided  in  subparagraph  (B)  of  section 
718  (a)  (6)  exclude  from  the  term  "new  capital"  any  money 
or  property  paid  in  to  the  ta-Tpayer  by  a  transferor  corpora- 
tion if  immediately  after  such  transaction  the  transferor  and 
the  taxpayer  are  members  of  the  same  controlled  group  as 
that  term  is  defioed  in  such  subparagraph. 

(rf)  LimxtaiionB  under  subparagraph  (C)  of  section  718  (a) 
(6). — The  limitations  provided  in  subparagraph  (C)  of  section 
718  (a)  (6)  exclude  from  the  terra  "new  capital"  any  distribu- 
tion in  stock  described  in  section  718  (a)  (3)  made  by  the  tax- 
payer to  another  corporation  if  immediately  after  the  distribu- 
tion the  taxpayer  and  the  other  corporation  are 'members  of 
the  same  controlled  group  as  that  term  ;s  defined  in  subpara- 
graph (B)  of  section  718  (a)  (6). 

(f)  LimilaXions  under  subparagraph  (D)  of  section  718  (o) 
(6). — The  lirmtations  provided  in  subparagraph  (D)  of  section 
718  (a)  (6)  require  thatHhe  amount  of  new  capital  for  any  day 
of  the  taxable  year,  computed  without  the  application  of  sec- 
tion 718  (a)  (6)  (E).  shaU  be  reduced  by  the  excess  of  the 
amount  of  inadxnissible  assets  held  on  the  beginning  of  that 
day  over  the  aniount  of  such  assets  held  on  the  beginning  of 
the  6rst  dav  of  the  taxpayer's  first  taxable  year  beginning 
after  December  31.  1940. 

(/)  Limiiatxons  uruier  subparagraph  (B)  of  section  718  (a) 
(6).— The  limitations  provided  in  subparagraph  (E)  of  section 
718  (a)  (G)  prevent  new  capital  as  of  any  day  from  exceeding 
the  amount  by  which  the  total  equity  invested  capital  and 
borrowed  capital  as  of  such  day  (computed  without  including 
the  25-percent  increase  and  reduced  as  provided  in  such  sub- 
paragraph on  account  of  amounts  excluded  under  subparagraph 
(A)  or  (B))  exceeds  the  sum  of  the  equity  invested  capital 
and  borrowed  capital  as  of  the  first  day  of  the  taxpayer's  first 
ta.rable  year  beginning  after  December  31,  1940  (reduced  as 
provided  in  such  subparagraph  on  account  of  reduction  in 
accumulated  earnings  and  profits  other  than  as  the  result  of 
distributions). 

(g)  Limitations  under  subparagraph  (F)  of  section  713  (a) 
(6). — The  limitations  provided  in  subparagraph  (F)  of  section 
718  (a)  (6)  require  that  new  capital  for  any  day  of  the  taxable 
year  (computed  without  the  application  of  subparagraph  (E)), 
shall  be  reduced  by  distributions  made  after  the  beginning  of 
the  first  taxable  year  which  begins  after  December  31,  1940, 
out  of  earnings  and  profits  accumulated  prior  to  the  beginning 
of  such  first  taxable  year. 

6  and  11.  Increase  or  decrease  on  acconnt  of  Intercorporate- 
liquidation. — Section  761  provides  that  equity  invested  capital 
is  to  be  increased  or  decreased,  as  the  caee  may  be,  in  the 
event  that  property  is  received  in  an  intercorporate  liquidation. 

For  the  purposes  of  such  adjustment,  an  intercorporate 
liquidation  is  defined  by  section  761  (a)  as  the  receipt  (whether 
or  not  after  December  31,  1941)  by  a  corporation  of  property 
in  complete  liquidation  of  another  corporation  to  which 

(o)  the  provisions  of  section  112  (b)  (6),  or  the  correspond- 
ing provision  of  a  prior  revenue  law,  is  applicable  or 

(6)  a  provision  of  law  is  applicable  prescribing  the  non- 
recognition  of  gain  or  loss  in  whole  or  in  part  upon  such  receipt 
(including  a  provision  of  the  regulation!  applicable  to  a  con- 
solidated income  or  excess  profits  tax  return  but  not  including 
section  112  (b)  (7),  (9),  or  (10)  or  a  correspondmg  provision  of 
a  prior  revenue  law),  but  only  if  none  of  such  property  so 
received  is  a  stock  or  a  security  in  a  corporation  the  stock  or 
eecurities  of  which  are  specified  in  the  law  applicable  to  the 
receipt  of  such  property  as  stock  or  securities  permitted  to  be 
received  (or  which  would  be  permitted  to  be  received  if  they 
were  the  sole  consideration)  without  the  recognition  of  gain. 

7  and  12.  Adjustments  on  accwint  of  deficits  in  earnings 
and  profits  of  another  corporation. — If  a  corporation,  called 
the  transferor,  transfers  substantially  all  its  proi>erty  to  another 
corporation,  called  the  transferee,  which  is  formed  especially 
to  acquire  such  property,  if,  (a)  the  sole  consideration  for  the 
transfer  of  such  property  is  the  transfer  to  the  transferor  or 
its  shareholders  of  all  the  stock  of  all  classes  (except  qualifying 
shares)  of  the  transferee  (the  assumption  by  the  transferee  of 
a  liability  of  the  transferor  for  the  acquisition  of  property 
subject  to  such  a  liability  shall  be  disregarded  in  determining 
whether  the  transfer  is  solely  for  stock);  (b)  the  basis  of  the 
property  in  the  hands  of  the  transferee,  for  the  purpose  of 
section  718  (c)  (5)  is  determined  by  reference  to  the  basis  of 
•uch  property  in  the  hands  of  the  transferor;  (c)  the  transferor 
is  forthwith  completely  liquidated  in  pursuance  of  the  plan 
under  which  the  acquisition  of  the  property  is  made;  and  (d) 
immediately  after  the  liquidation,  the  stockholders  of  the 
transferor  own  all  the  stock  of  the  transferee,  the  invested 
capital  of  the  transferee  otherwise  computed  shall  be  increased, 
and  the  invested  capital  of  the  transferor  shall  be  decreased 
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by  the  deficit  in  earnings  and  profits  of  the  transferor  which  is 
attributable  to  the  property  so  transferred. 

In  computing  the  equity  invested  capital  for  any  day  after 
the  date  of  acquisition  of  the  property,  the  earnings  and  profits 
or  deficit  in  earnings  and  profits  of  the  transferee  and  the  trans- 
feror shall  be  computed  as  if,  immediately  before  the  beginning  of 
the  taxable  year  in  which  such  transfer  occurs,  the  transferee 
had  been  in  existence  and  sustained  a  recognized  loss,  and  the 
transferor  had  realized  a  recognized  gain,  equal  to  that  portion 
of  the  deficit  in  earnings  and  profits  of  the  transferor  which  is 
attributable  to  the  property  so  transferred. 

9-  Reductions  by  distributions. — The  amount  of  the  daily 
equity  invested  capital  as  partially  determined  by  taking  the 
aggregate  of  the  sums  described  in  section  718  (a)  shall  be 
reduced  by  the  amount  of  the  distributions  made  in  prior 
taxable  years  which  were  not  out  of  accumulated  earnings  and 
profits  plus  the  amount  of  the  distributions  previously  made 
during  the  taxable  year  which  were  not  out  of  the  earnings  or 
profits  of  such  year.  In  determining  whether  a  distribution  is 
out  of  the  earnings  and  profits  of  any  taxable  year,  such  earn- 
ings and  profits  shall  be  computed  as  of  the  close  of  such  taxable 
year  without  diminution  by  reason  of  any  distribution  made  * 
during  such  taxable  year  or  by  reason  of  the  excess  profits  tax 
imposed  by  Subchapter  E  of  Chapter  2  or,  by  reason  of  the 
tax  imposed  by  Chapter  1,  and  without  regard  to  the  amount 
of  earnings  and  profits  at  the  time  the  distribution  was  made. 

In  computing  accumulated  earnings  and  profits  as  of  the 
beginning  of  the  taxable  year  and  in  determining  what  dis- 
tributions during  the  taxable  year  are  made  out  of  the  earnings 
and  profits  of  such  year,  for  the  purposes  of  section  718  (a) 
and  (b)  distributions  made  during  the  first  60  days  of  any 
taxable  year  beginning  after  December  31,  1940,  are  deemed, 
to  the  extent  they  do  not  exceed  the  accumulated  earnings 
and  profits  as  of  the  beginning  of  the  taxable  year,  to  have 
been  made  on  the  last  day  of  the  preceding  taxable  year.  In 
applying  such  rule,  such  distributions  shall  be  considered  in 
the  order  of  time. 

A  distribution  is  considered  to  be  made  on  the  date  it  is 
payable,  except  that  where  no  date  is  set  for  its  payment  the 
distribution  is  considered  to  be  made  on  the  date  when  it  is 
declared,  and  except  that  distributions  payable  during  the 
first  60  days  of  a  taxable  year  beginning  after  December  31, 
1940,  are  considered  to  be  distributions  made  on  the  last  day 
of  the  preceding  taxable  year  to  the  extent  such  distributions 
do  not  exceed  the  ^cumulated  earnings  and  profits  '&s  of  the 
beginning  of  the  taxable  year. 

The  purchase  by  a  corporation  of  its  own  stock  for  invest- 
ment does  not  of  itaelf  result  in  a  reduction  of  invested  capital. 
(But  see  section  35.720-1  of  Regulations  112,  relative  to  inad- 
missible assets.)  If,  however,  the  corporation  subsequently 
cancels  such  stock,  invested  capita!  is  reduced,  beginning  with 
the  day  following  such  cancellation,  by  so  much  of  the  adjusted 
basis  of  such  stock  in  the  hands  of  the  corporation  "as  is  not 
properly  chargeable  to  earnings  and  profits  of  the  taxable 
year.  If  stock  is  purchased  for  retirement,  there  is  a  distribu- 
tion on  the  date  of  purchase  of  the  amount  paid  therefor  and 
the  invested  capital  is  reduced  by  the  amount  thereof  not 
proi>erly  chargeable  to  earnings  and  profits  of  the  taxable  year. 
The  amount  of  distributions  by  a  corporation  whether  in  bonds 
of  such  corporation,  or  in  money  or  other  property  may  exceed 
the  amount  of  the  equity  invested  capitM  computed  without 
regard  to  such  distribution.  In  such  event,  the  equity  invested 
capital  of  such  corporation  shall  be  reduced  by  virtue  of  such 
distribution  to  a  negative  amount. 

10.  Earnings  and  profits  of  another  corporation. — If  the 
earnings  and  profits  of  another  corporation  previously  at  any 
time  were  included  in  the  accumulated  earnings  and  profits  of 
the  taxpayer  by  reason  of  a  transaction  referred  to  in  section 
718  (b)  (3),  the  amount  of  such  earnings  and  profits  shall  be 
deducted  in  determining  the  equity  invested  capital. 

28.  Rules  where  equity  Invested  capital  cannot  be  deter- 
mined under  section  718. — In  cases  in  which  the  Commissioner 
determines  that  the  equity  invested  capital  of  a  corporation  as 
of  the  beginning  of  its  first  excess  profits  tax  taxable  year  cannot 
be  determined  in  accordance  with  section  718,  such  equity  in- 
vested capital  shall  be  an  amount  equal  to  the  sum  of  (a)  the 
money,  plus  (b)  the  aggregate  of  the  adjusted  basis  of  the  assets 
other  than  money,  held  by  the  corporation  as  of  the  beginning 
of  such  taxable  year,  such  sum  being  reduced  by  the  indebted- 
ness of  the  corporation  outstanding  at  such  time.  The  adjusted 
basis  of  the  assets  shall  be  the  adjusted  basis  for  determining 
loss  upon  a  sale  or  exchange  for  Federal  income  .tax  purposes. 
(See,  in  general,  section  113  and  the  reRulations  prescribed 
thereunder.)  For  the  purposes  of  section  723  the  term  "indebt- 
edness" means  any  liability  of  the  corporation,  absolute  and  not 
contingent,  and  includes  liabilities  assumed  by  the  corporation, 
whether  or  not  in  connection  with  property  held  by  the  tax- 
payer, and  any  liabilities  to  which  property  held  by  the  corpora- 
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tion  is  subject,  but  does  not  include  the  obligation  of  the  cor- 
poration on  its  capital  stock. 

The  equity  invested  capital  under  section  723  for  each  day 
after  the  first  day  of  the  tirst  excess  profits  tax  taxable  year  of 
the  corporation  shall  be  the  basic  figure  determined  under  the 
first  paragraph  of  this  instruction  increased  or  decreased  as  pro- 
vided in  section  718  and  the  regulations  prescribed  thereunder 
with  respect  to  changes  in  the  equity  invested  capital  occurring 
after  the  beginning  of  such  first  taxable  year.  For  such  purpose 
ihc  term  "accumulated  earnings  and  profits"  means  the  earnings 
and  profits  accumulated  since  the  beginning  of  the  first  excess 
profits  tax  taxable  year  of  the  corporation,  computed  without 
regard  to  any  deficit  in  accumulated  earnings  and  profits  ex- 
isting at  the  beginning  of  such  year. 

Similarly,  the  terra  "earnings  and  profits"  refers  only  to  such 
accumulated  earnings  and  profits  and  earnings  and  profits  of  an 
excess  profits  tax  taxable  year.  In  all  cases  coming  under  sec- 
tion 723  the  taxpayer  shall  be  treated  as  a  corporation  newly 
organized  immediately  prior  to  the  beginning  of  its  first  excess 
profits  tax  taxable  year  with  an  equity  invested  capital,  con- 
sisting of  money  paid  in  for  stock,  equal  to'  the  basic  figure 
determined  under  section  723. 

The  equity  invested  capital  of  mutiial  insurance  companies 
other  than  life,  or  marine,  shall  be  the  mean  of  the  surplus,  plus 
'50  percent  of  the  mean  of  all  reserves  required  by  law,  both 
surplus  and  reserves  being  determined  at  the  beginning  and  end 
of  the  taxable  year.  The  surplus  shall  include  all  of  the  assets 
of  the  company  other  than  reserves  required  by  law. 

In  any  case  in  which  a  taxpayer  finds  it  impossible  to  deter- 
mine its  equity  invested  capital  as  of  the  beginning  of  its  first 
excess  profits  tax  taxable  year  in  accordance  with  section  71S,  it 
may  compute  its  equity  invested  capital  in  accordance  with 
section  723,  provided  it  submits  with  its  return  a  schedule  show- 
ing such  computation,  and  a  statement  of  the  facts  upon  which 
it  bases  its  conclusion  that  it  cannot  compute  its  equity  invested 
capital  under  section  718,  so  that  the  Commissioner  may  de- 
termine whether  its  equity  invested  capital  cau  be  computed 
in  accordance  with  that  section. 

29  and  30.  Borrowed  invested  capital. — The  borrowed  in- 
vested capital  for  any  day  of  the  taxable  year  is  50  percent  of 
the  borrowed  capital  for  such  day  determined  as  of  the  begin- 
ning of  such  day.     Borrowed  capital  is  defined  to  mean: 

(a)  Outstanding  indebtedness  (other  than  interest  but  in- 
cluding indebtedness  assumed  or  to  which  the  taxpayer's  prop- 
erly is  subject)  of  the  taxpayer  which  is  evidenced  by  a  bond,  a 
promissory  note,  bill  of  exchange,  debenture,  certificate  of  in- 
debtedness, mortgage,  or  deed  of  trust,  plus 

(6)  In  the  case  of  a  corporation  having  a  contract,  made  be- 
fore November  8,  1940,  with  a  foreign  government  to  furnish 
articles,  materials,  or  supplies  to  such  foreign  government, 
amounts  received  as  advance  payment  in  connection  with  and 
as  provided  by  such  contract,  to  ihe  extent  such  amounts  would 
be  repayable  pursuant  to  the  terms  of  the  contract,  if  cancella- 
tion by  such  foreign  government  occurred  at  the  beginning  of 
the  day  for  which  the  borrowed  capital  is  being  ascertained,  but 
no  amount  shall  be  included  as  borrowed  capital  which  has  been 
includible  in  gross  income,  plus 

(.f)  In  the  case  of  an  insurance  company  (except  a  mutual 
insurance  company  other  than  life  or  marine),  the  mean  of  the 
amount  of  the  pro  rata  unearned  premiums  determined  at  the 
begiiming  and  end  of  the  taxable  year,  plus 

(d)  In  the  case  of  a  life  insurance  company,  the  mean  of  the 
amount  of  the  adjusted  reserves,  and  the  mean  of  the  amount 
of  the  reserves  on  insurance  or  annuity  contracts  (or  contracts 
arising  out  of  insurance  or  annuity  contracts)  which  do  not 
involve,  at  the  lime  with  reference  to  which  computation  was 
made,  life,  health,  or  accident  contingencies,  determined  at  the 
beginning  and  end  of  the  taxable  year. 

In  order  for  any  indebtedness  to  be  included  in  borrowed 
capital  it  must  be  bona  fide.  It  must  be  one  incurred  for  busi- 
ness reasons  and  not  merely  to  increase  the  excess  profit.s  credit. 
If  indebtedness  of  the  taxpayer  is  assumed  by  another  person,  it 
ceases  to  be  borrowed  capital  of  the  taxpayer.  For  6uch 
purpose  an  assumption  of  indebtedness  includes  the  receipt  of 
property  subject  to  indebtedness. 

Whether  outstanding  certificates  designated  by  such  names 
as  "debenture  preferred  stock"  or  "guaranteed  preferred  stock" 
constitute  borrowed  capital  depends  upon  whether  the  holder 
lias  a  proprietary  interest  in  the  corporation  or  has  the  rights  of 
a  creditor,  determined  in  the  light  of  all  the  facts.  The  name 
borne  by  the  certificate  is  of  little  importance.  More  important 
attributes  to  be  considered  are  whether  or  not  there  is  a  ma- 
turity date,  the  source  of  payment  of  any  "intcrt-st"  or  "divi- 
dend" specified  in  the  certificate  (whether  only  out  of  earnings 
*or  out  of  capital  and  earnings),  rights  to  enforce  payment,  and 
other  rights  as  compared  with  those  of  g<*nerftl  creditors. 

The  term  "certificate  of  indebtedness"  includes  only  instru- 
ments having  the  general  character  of  investment  securities 
issued   by  a  corporation  as  distinguishable  from  instruments 


evidencing  debts  ftrieing  in  ordinary  transactions  between 
individuals.  Borrowed  capital  does  not  include  indebtedness 
incurred  by  a  bank  arising  out  of  the  receipt  of  a  deposit  and 
evidenced,  for  example,  by  a  certificate  of  deposit,  a  pass- 
book, a  cashier's  check,  or  a  certified  check. 

32-35.  Reduction  of  average  invested  capital  for  inadmissi- 
ble assets. — If  a  taxpayer  owns  any  "inadmissible  assets"  on 
any  day  during  the  taxable  year,  then  section  715  relating  to  the 
computation  of  invested  capital  requires  the  average  invested 
capital  to  be  reduced  in  the  same  ratio  as  the  inadmissible 
assets  bear  to  the  total  as-sets.  The  term  "inadmissible  assets" 
means  (a)  stock  in  all  corporations,  domestic  or  foreign,  except 
stock  in  a  foreign  personal  holding  company,  and  except  stock 
which  is  not  a  capital  asset  (such  as  stock  held  primarily  for  sale 
to  customers  by  a  dealer  in  securities),  and  (fc)  all  obligations 
described  in  section  22  (b)  (4),  any  part  of  the  interest  from 
which  is  excludable  from  gross  income  or  allowable  as  a  credit 
against  net  income.  Stock  held  in  the  treasury  of  the  issuing 
corporation  is  an  inadmissible  asset.  The  term  "admissible 
assets"  means  all  assets  other  than  inadmissible  assets.  How- 
ever, if  a  taxpayer  in  its  return  for  a  taxable  year  elects  to  in- 
crease its  normal-tax  net  income  for  that  year  for  the  purpose  of 
the  excess  profits  tax  by  including  all  the  interest  derived  from 
the  obligations  described  in  section  22  (b)  (4),  reduced  by  the 
amount,  if  any.  of  the  amortizable  bond  premium  under  scctioo 
125  altributal)Ie  to  such  obligations,  all  such  obligations  shall  bo 
considered  admissible  assets  for  such  taxable  year.  For  the 
purposes  of  the  preceding  sentence,  the  term  "interest"  includes, 
in  the  case  of  obligations  issued  at  a  discount,  so  mucK  of  such 
discount  as  (for  purposes  of  determining  gain  or  loss  upon  sale  or 
other  disposition)  is  treated  as  interest  in  the  hands  of  the  tax- 
payer for  the  taxable  year,  and  the  teriTv"obligations  described 
in  section  22  (b)  (4)"  includes  obligatioas,  whether  or  not  issued 
at  a  discount,  the  discount  on  which,  if  issued  at  a  discount, 
would  be  so  treated.  The  following  steps  are  necessary  in  the 
application  of  section  720: 

(a)  There  must  be  determined  the  adjusted  basis  for  deter- 
mining loss  upon  the  sale  or  exchange,  as  provided  in  section 
113,  for  each  asset,  or,  in  the  case  of  money,  the  amount  thereof, 
owned  at  the  beginning  of  each  day  during  the  taxable  year, 

(6)  There  miisl  then  be  determined  the  aggregate  of  the  ad- 
missible assets  and  the  aggregate  of  the  inadmissible  assets  fur 
the  taxable  year. 

(c)  The  average  invested  capital  for  the  taxable  year  must 
then  be  reduced  by  the  percentage  which  the  total  of  the  inad- 
missible assets  is  of  the  total  of  the  admissible  and  inadmissible 
assets. 

If  the  taxpayer  had  a  gain  during  the  taxable  year  from  the 
sale  or  exchange  of  a  capital  asset  lield  for  not  more  than  6 
months,  which  capital  asset  was  an  inadmi-ssible  asset,  then  the 
amount  of  the  admissible  assets  shall  be  increased  and  the 
amount  of  the  inadmissible  assets  shall  be  decreased  by  so  much 
of  the  aniount  attributable  to  such  inadmissible  asset  ,as  such  gain 
bears  to  the  sum  of  such  gain  plus  the  dividends  Or  interest  on 
such  asset  for  such  year. 

The  amount  of  admissible  assets  and  the  amount  of  inadmis- 
sible assets  shall  be  determined  as  of  the  beginning  of  each  day. 
If,  however,  it  is  impracticable  to  determine  such  amounts  as  of 
the  beginning  of  each  day  but  the  amounts  held  on  a  given  day 
of  each  month  throughout  the  year  or  at  other  regular  intervals 
not  exceeding  1  year  can  be  determined,  the  amounts  held 
as  of  the  beginning  of  each  day  of  such  montli  or  other  period 
may  be  determined  by  dividing  by  two  the  sum  of  the  aukounts 
of  such  assets  held  at  the  beginning  of  the  pcrioil  and  the 
amounts  held  at  tlie  end  of  the  period.  If  at  any  time  a  sub- 
stantial  change  has  ta^^en  place  either  in  the  amount  of  inail- 
missible  assets  or  in  the  total  amount  of  adinis.-phle  and  in- 
admissible assets,  the  effect  of  such  cliange  shall  be  average**! 
exactly  from  the  date  on  which  it  occurred.  Orilinarily  tiie 
taxpayer  will  be  able  to  determine  the  amount  of  ina-hnissiblo 
assets  actually  held  on  each  day  of  the  taxable  year.  The  fact* 
that  it  may  be  impracticable  to  determine  the  amount  of  ad- 
missible assets  actually  held  on  each  <lay  of  the  taxable  year  will 
not  relieve  the  taxpayer  from  the  necessity  of  determining  the 
actual  amount  of  inadmissible  assets  held  unless  such  deter- 
mination is  likewise  impracticable. 

37-40.  Computation   of  excess   profits   credit   based    on   in- 
Tested    capital. — The    excess    profits    ci^dit,    computed    under 
section  714,  shall  be  the  amount  shown  in  the  hjlloumg  tal>lc: 
//  the  invested  capital  for  the  tax- 
able year,  determined  under  seC' 

tion  71.5.  is:  The  credit  shall  he: 

Not  over  $5.000,000. S%  of  the  invested  capital. 

Over    $5,000,000    but    not    over 

$10,000,000..: $400,000,  plus  6%  of  the  ex- 
cess over  SS.UOO.OOO 

Over  $10,000,000 $700,000,  plus  5%   of  the 

excess  over  $10,000,000, 
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EXCESS  PROniS  TAX  COMPUTATION 

The  following  inatructiens  are  Dumbercd  to  correspond  with  item  numbers  on  page  1  of  the  return. 


2.  Specific  exemption. — For  a  taxable  year  endixiK  in  1945  the 
■pecific  exemption  is  $10,000.  For  a  taxable  year  beginning  in 
1945  and  ending  in  1946.  the  specific  exemption  is  an  amount 
equal  to  the  sum  of  (a)  an  amount  which  bears  the  same  relation 
to  $10,000  which  the  number  of  days  in  the  taxable  year  prior  to 
January  1,  1&46,  bears  to  the  total  number  of  days  in  the  taxable 
year  and  (b)  an  amount  which  be^rs  the  same  relation  to  $25,000 
which  the  number  of  days  after  December  31,  1945,  bears  to  the 
total  number  of  days  in  the  taxable  year.  Only  one  specific  ex- 
emption is  allowec^for  an  entire  group  of  corporations  in  any  case 
in  which  a  consolidated  excess  profits  tax  return  is  made  or  is 
required  to  be  made  under  section  141- 

5.  Unused  excess  prafils  credit  adjustment. — Section  710 
(b)  (3)  and  (c)  provides  for  an  unused  excess  profits  credit 
ftdjuBtment.  The  unused  excess  profits  credit  for  any  taxable 
year  beginning  on  or  after  January  1,  1942,  may  bo  carried 
back  and  credited  against  the  excess  profits  net  income  for 
each  of  the  two  preceding  years  (but  not  for  any  taxable  year 
beginning  before  January  1,  1941),  for  the  purpose  of  determin- 
ing the  adjusted  excess  profits  net  income  for  such  taxable 
year.  The  unused  excess  profits  credit  for  any  taxable  year 
which  is  not  used  aa  a  carry-back  may  be  carried  forward'to 
the  two  succeeding  taxable  years.  The  amount  which  may  be 
carried  back  or  carried  forward  is  limited  in  the  case  of  each 
such  preceding  or  succeeding  taxable  year  to  the  portion  of 
the  unused  excess  profits  credit  which  was  not  applied  against 
excess  profits  net  income  in  determining  the  adjusted  excess 
profits  net  income  for  the  taxable  years  before  such  preceding 
or  succeeding  taxable  year.  In  determining  the  amount  of 
the  unused  excess  profits  credit  which  was  so  applied,  the 
adjusted  excess  profits  net  income  is  computed  for  any  such 
taxable  year  without  the  fipeoific  exemption  allowed  by  section 
710  (b)  (1),  and  without  credit  of  any  carry-over  or  carry-back 
from  the  taxable  year  in  which  such  unused  excess  profits  credit 
arose  or  from  any  taxable  year  subsequent  thereto.  The  unused 
excess  profits  credit,  which  is  a  carry-over  or  a  carry-back  to 
such  taxable  year,  is  considered  to  have  been  applied  against 
the  amount  so  computed. 

The  sum  of  the  carry-backs  and  carry-overs  to  any  taxable 
year,  which  may  be  credited  against  the  excess  profits  net 
income,  is  the  "unused  excess  profits  credit  adjustment"  for 
such  taxable  vear. 

8-16.  Rate's  of  tas.—Section  710  (a)  (1)  provides  that  the 
excess  profits  tax  shall  be  the  lesser  of  the  following:  95  per- 
cent of  adjusted  excess  profits  net  income,  or  an  amount  which 
when  added  to  the  tax  imposed  by  Chapter  1  (other  than 
aection  102)  equals  80  percent  of  the  corporation  surtax  net 
income  computed  without  regard  to  the  credit  provided  in 
eection  26  (e)  (relating  to  income  subject  to  excess  profits  tax), 
and  Without  regard  to  80  percent  of  the  credit  provided  in  sec- 
tion 26  (h)  (relating  to  credit  for  dividends  paid  on  certain 
preferred  stock). 

Section  711  (a)  (3)  (A)  provides  that  if  the  taxable  year  is  a 
period  of  less  than  12  months,  the  excess  profits  net  income 
for  such  taxable  year  (referred  to  in  this  paragraph  as  the 
"short  taxable  year")  shall  be  placed  on  an  annual  basis  by 
multiplying  the  amount  thereof  by  the  number  of  days  in  the 
12  months  ending  with  the  close  of  the  short  taxable  year 
and  dividing  by  the  number  of  days  in  the  sliort  taxable  year. 
The  tax  shall  be  such  part  of  the  tax  computed  on  such  annual 
basis  as  the  number  of  days  in  the  short  taxable  year  is  of  the 
number  of  days  in  the  12  months  ending  with  the  close  of 
the  short  taxable  year.  (For  exception  to  the  general  rule,  see 
section  711  (a)  (3)  (B).) 

17.  Relief  under  section  722  and  deferinent  of  tax. — 
Section  710  (a)  (5)  provides  that  if  the  adjusted  excess  profits 
net  income  computed  without  the  benefits  of  section  722  (relat- 
ing to  general  excess  profits  tax  relief  through  a  constructive 
average  base  period  net  income)  for  any  taxable  year  in  which  the 
taxpayer  claims  relief  under  such  section  is  in  excess  of  50  per- 
cent of  the  normal  tax  net  income  for  such  year  computed  with- 
out ^e  credit  provided  in  section  2G  (e)  (relating  to  income 
fiubjcct  to  excess  profits  tax)  and  if  the  taxpayer  on  its  return 
claims  to  be  entitled  to  the  benefits  of  section  722,  the  amount 
of  the  tax  payable  at  the  lime  required  for  payment  may  be 
reduced  by  an  amount  equal  to  33  percent  of  the  reduction 
claimed  in  the  tax.  Any  reduction  in  tax  determined  under 
Eection  722  in  excess  of  the  amount  deferred  will  have  the  effect 
of  producmg  an  overpayment  of  tax.  Any  determination  of 
tax  greater  than  the  total  amount  paid  wi^  produce  a 
deficiency. 

Corporations  satisfactorily  establishing  eligibility  for  relief 
may,  under  the  conditions  of  section  722  and  subject  to  the 
limitations  thereof,  recompute  the  Excess  profits  tax  OQ  the 
basis  of  the  excess  pr9fit6  credit  based  on  iocome. 


Relief  under  section  722  is  available  to  two  classes  of  cor- 
porations. First,  to  those  entitled  to  use  the  excess  profits 
credit  based  on  income  under  section  713  if,  for  certain  reasons, 
the  average  base  period  net  income  is  an  inadequate  standard 
of  normal  earnings.  Second,  to  those  corporations  not  entitled 
to  use  the  excess  profiLs  credit  based  on  income  if,  for  certain 
reasons,  the  excess  profits  credit  based  on  invested  capital  ia 
an  inadequate  standard  for  determining  excess  profits. 

(a)  To  be  eligible  for  relief,  taxpayers  which  are  entitled  to 
use  the  average  earnings  credit  under  section  713  must  establish 
that  the  average  base  period  net  income  is  not  a  fair  measure 
of  normal  earnings  because  of  one  or  more  of  the  following 
reasons: 

(1)  Normal  production,  output,  or  operation  (including  the 
services  rendered)  was  interrupted  or  diminished  in  one  or 
more  of  the  taxable  years  in  the  base  period  because  of  events 
unusual  or  peculiar  in  the  experience  of  the  taxpayer  occurring 
during  or  immediately  prior  to  the  ba^e  period. 

(2)  The  business  of  the  taxpayer  was  depressed  in  the  base 
period  because  of  temporary  economic  conditions  unusual  in 
the  case  of  such  taxpayer  or  because  it 'was  a  member  of  aa 
industry  which  was  depressed  on  account  of  temporary  eco- 
nomic circumstances  unusual  in  the  case  of  such  industry. 

(3)  The  business  of  the  taxpayer  was  depressed  in  the  base 
period  because  conditions  generally  prevailing  in  an  industry 
of  which  the  taxpayer  is  a  member  are  such  that  the  taxpayer 
is  subject  either  to  profit  cycles  which  differ  materially  in 
length  and  in  amplitude  from  the  general  business  cycle,  or  to 
sporadic  and  intermittent  periods  of  high  production  and 
profits  and  such  periods  are  not  adequately  represented  in  the 
base  period. 

(4)  The  taxpayer,  either  during  or  immediately  prior  to  the 
base  period,  commenced  business  or  changed  the  character  of 
the  business,  and  the  average  base  period  net  income  does  not 
reflect  the  normal  operations  of  the  business  so  commenced  or 
changed  for  the  entire  base  period  of  such  business. 

(5)  The  business  of  the  taxpayer  during  the  base  period  wag 
adversely  affected  by  any  other  factor,  resulting  in  an  average 
base  period  net  income  which  is  an  inadequate  standard  of 
normal  earnings,  and  the  application  of  section  722  to  the 
taxpayer  would  not  .be  inconsistent  with  the  principles  under- 
lying the  provisions  of  section  722  (b)  and  with  the  condi- 
tions and  limitations  set  forth  therein. 

(k)  The  privilege  of  using  the  excess  profits  credit  based  oa 
income  is  extended  to  taxpayers  not  entitled  to  use  the  excess 
profit.s  credit  based  on  income  pursuant  to  section  713,  if  the 
excess  profits  credit  based  upon  the  invested  capital  furnishes 
an  inadequate  standard  for  the  computation  of  excess  profits 
because  of  one  or  more  of  the  following  reasons: 

(1)  The  business  of  the  taxpayer  is  of  a  class  in  which  Itt- 
tangible  assets  not  includible  in  invested  capital  under  sectioa 
718  make  important  contributions  to  income. 

(2)  The  business  of  the  taxpayer  is  of  a  class  in  wliich  capital 
is  not  an  important  income-producing  factor. 

(3)  The  invested  capital  of  tbe  taxpayer  is  abnormally  low. 
Section  722  (d)   prescribes  the  administrative  procedure  re- 
garding application  for  relief  under  section  722. 

19.  Foreign  tax  credit. — The  provisions  of  law  made  applt- 
cable  to  the  excess  profits  tax  by  section  729  (a)  include  section 
131  relating  to  the  credit  for  income,  war-profits,  and  excess- 
profit.^  taxes  paid  or  accrued  during  the  taxable  year  to  any 
foreign  country  or  any  possession  of  the  United  States.  If  the 
taxpayer  so  cliooses  (or.  having  chosen  to  the  contrary,  changes 
its  choice)  at  any  time  prior  to  the  expiration  of  the  period  pre- 
scribed by  statute  for  the  making  of  a  claim  for  credit  or  refund 
for  ttie  taxable  year,  it  is  allowed  such  credit  against  the  excess 
profits  tax.  The  amount  of  such  credit  allowable  against  the  ex- 
cess profits  tax  is  (a)  the  amount  of  such  income,  war-profits,  and 
excess-profits  taxes  reduced  by  (b)  the  amount  of  such  taxes  al- 
lowed as  a  credit  under  section  131  against  the  income  tax.  Xhu.% 
for  instance,  if  a  taxpayer  pays  to  a  foreign  country  with  respect 
to  the  calendar  year  1945  income  tax  in  the  amount  of  $25,000 
upon  income  from  sources  therein  and,  due  to  the  operation  of 
the  limitation  provisions  contained  in  section  131  (b),  only  the 
amount  of  $20,000  is  allowed  as  a  credit  against  the  income  tax 
for  that  year,  the  remainder,  or  55,000,  is  available  as  a  credit 
against  the  exces.^^  profits  tax  for  the  year  1945.  The  amount 
thus  made  available  as  a  credit  against  the  excess  profits  ta.x 
is,  however,  subject  to  the  further  limitation.s  provided  in 
section  729  (d).  For  the  application  of  the  limitations  pro- 
vided in  section  729  (d)  to  the  amount  of  income,  war-profits, 
or  excess-profits  taxes  thus  made  available  as  a  credit  against 
the  excess  profits  tax,  see  section  131  (b)  and  the  provisiooB  of 
the  regulations  prescribed  thereuoder, 
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21.  Credit  t(ajBs«  Exceai  PrslCs  T»i.— Section  784  (a),  Added 
to  the  lotemal  Revenue  Code  by  section  4  (h)  of  the  T«x  Ad- 
justment Act  of  1945,  providea  for  a  credit  in  an  amount  equal 
to  10  percent  of  the  excess  profits  tax  determined  without  regard 
to  (o)  any  credit  under  section  131,  as  made  applicable  by  sec- 
tion 729,  for  tax  paid  or  accrued  to  a  foreign  country  or  posses- 
eion  q!  the  United  States,  and  (6)  any  adjustment  under  section 
734  with  respect  to  a  position  inconsistent  with  prior  income  tax 
liabihty. 

.  23.  A^rllcati•n  »t  secUen  734.— (a)  In  general— Section  734 
authorizes  an  adjustment  to  the  excess  profits  tax  in  certain 
cases  in  which  the  treatment  of  an  item  or  transaction  for 
excess  profits  tax  purposes  is  inconsistent  with  the  prior  erro- 
neous treatment  of  such  item  or  transaction  for  income  tax 
purposes,  and  correction  of  the  error  is  prevented  by  some 
provision  or  rule  of  law  such  as  the  statute  of  limitations  res 
judicata,  etc.  ' 

Section  734  authorizes  an  adjustment  where  the  treatment 
for  excess  profits  tax  purposes  is  inconsistent  with  the  treat- 
ment for  income  tax  purposes  either  by  the  taxpayer  or  by  a 
'predecessor." 

The  term  "predecessor  of  the  taxpayer"  means — ■ 

(A)  A  person  which  is  a  component  corporation  of  the  tax- 
payer withinthe  meaning  of  .-iectiorv  740;  and 

(B)  A  person  which  on  April  1,  1941,  or  at  any  time  there- 
after, controlled  the  taxpayer.  The  term  "controlled"  as 
herein  used  shall  have  the  same  meaning  as  "control"  under 
section  112  (h),  and 

(C)  Any  person  in  an  unbrolien  series  ending  with  the 
taxpayer  if  (A)  or  (B)  above  would  apply  to  the  relationship 

/between  the  parties. 

Circumstances  of  adjustment  are  as  follows: 

(A)  In  determining  at  any  time  the  tax  of  a  taxpayer  under 
Subchapter  E  of  Chapter  2  an  item  affecting  the  determination 
of  the  excess  profits  credit  is  treated  in  a  manner  inconsistent 
with  the  treatment  accordedluch  item  in  the  determination  of 
the  income-tax  liability  of  such  taxpayer  or  a  predecessor  for  a 
prior  taxable  year  or  years,  and 

(B>  The  treatment  of  such  item  in  the  prior  taxable  vear  or 
years  consistently  with  the  determination  under  Subcha'pter  E 
of  Chapter  2  would  effect  an  increase  or  decrease  in  the  amount 
of  the  income  taxes  previously  determined  for  such  taxable 
year  or  years,  and 

(C)  On  the  date  of  such  determination  of  the  tax  correction 
of  the  effect  of  the  inconsistent  treatment  in  any  one  or  more 
of  the  prior  taxable  years  is  prevented  (except  for  the  provi- 
sions of  section  3801)  bv  the  operation  of  any  law  or  rule  of 
law  (other  than  section  3761,  relating  to  compromises),  then 
the  correction  shall  be  made  by  an  adjustment  under  this 
section.  If  in  a  subsequent  determination  of  the  tax  for  such 
taxable  year  such  inconsistent  treatment  is  not  adopted  then 
the  correction  shall  not  be  made  in  connection  with'  such 
subsequent  determination. 

Such  adjustment  shall  be  made  onlv  if  there  is  adopted  in  the 
determination  a  position  maintained  bv  the  Compiissipncr  (in 
case  the  net  effect  of  the  adjustment  would  be  a  decrease  in 
the  income  taxes  previously  determined  for  such  year  or  years) 
or  by  the  taxpayer  with  respect  to  whom  the  determination 
is  made  (in  case  the  net  effect  of  the  adjustment  would  be  an 
increase  in  the  mcome  taxes  previously  determined  for  such 
year  or  years)  which  position  is  inconsistent  with  the  treatment 
accorded  such  item  in  the  prior  taxable  year  or  years  which 
was  not  correct  under  the  law  applicable  to  such  vear 

(b)    Method  and  effeU  of  adjustmtnt.—W    The  adjustment 


authorised  by  subsection  (b)  of  section  734,  hi  the  amount 
ascertamed  as  provided  in  subsection  (d)  of  that  section  if  a 
net  increase  shall  be  added  to,  and  if  a  net  decre««e  shall  be 
•ubtraetcd  from,  the  tax  otherwise  computed  for  the  taxable 
^°?^>*w''  '■'"P*"  '°  whjch  such  inconaistent  position  is  adopted 

(2)  If  more  than  one  adjustment  under  section  734  is  made 
because  more  than  one  inconsistent  position  is  adopted  with 
respect  to  one  taxable  year,  the  separate  adjustments,  each  an 
amount  ascertained  as  provided  in  subsection  (d)  of  section  734 
shall  be  aggregated,  and  the  aggregate  net  increase  or  decrease 
ishall  be  added  to  or  subtracted  from  the  tax  otherwise  computed 
for  the  taxable  year  with  respect  to  which  such  inconsistent 
positions  are  adopted. 

(3)  If  all  of  the  adjustments  under  section  734,  made  on 
account  of  the  adoption  of  an  inconsistent  position  or  positions 
with  respect  to  one  taxable  vear  result  in  an  aggregate  net 
increase,  the  tax  imposed  shall  in  no  case  be  less  than  the' 
amouEt  of  such  aggregate  net  increase. 

(4)  If  all  of  the  adjustments  under  section  734,  made  on  ac- 
count of  the  adoption  of  an  inconsistent  position  or  positions 
with  respect  to  a  taxable  year  (hereinafter  in  this  paragraph 
called  the  current  taxable  year),  result  in  an  aggregate  net 
decrease,  and  the  amount  of  such  decrease  exceeds  the  tax 
imposed  (without  regard  to  the  provisions  of  section  734)  for 
the  current  taxable  year,  such  excess  shall  be  subtracted  from 
the  tax  imposed  for  each  succeeding  taxable  vear,  but  the 
amount  of  the  excess  to  be  so  subtracted-  shall  be  reduced  by 
the  reduction  in  tax  for  intervening  taxable  years  which  has 
resulted  from  the  subtraction  of  such  excess  from  the  tax 
imposed  for  each  such  year. 

(c)  Ascertainment  of  amount  of  adjustment. — In  computing  the 
amount  of  an  adjustment  under  section  734  there  shall  first  be 
ascertained  the  amount  of  the  income  taxes  previously  deter- 
mined for  each  of  the  prior  taxable  vears  for  which  correction  is 
prevented.  The  amount  of  each  such  tax  previously  determined 
for  each  such  taxable  year  shall  be  (1)  the  tax  ahown  by  the 
taxpayer,  or  by  the  predecessor,  upon  the  return  for  such  prior 
taxfible  year,  increased  by  the  amounts  previously  assessed  (or 
collected  without  assessment)  as  deficiencies,  and  decreased  by 
the  amounts  previously  abated,  credited,  refunded,  or  otherwise 
repaid  in  respect  of  such  tax;  or  (2)  if  no  amount  was  shown  as 
the  tax  by  such  taxpayer  or  such  predecessor  upon  the  return,  or 
if  no  return  was  made  by  such  taxpayer  or  such  predecessor 
then  the  amounts  previously  assessed  (or  collected  without  as- 
sessment) as  deficiencies,  but  such  amounts  previously  assessed, 
or  collected  without  assessment,  shall  be  decreased  by  the 
amounts  previously  abated,  credited,  refunded,  or  otherwise  re- 
I.aid  in  respect  of  such  tax.  There  shall  (hen  be  ascertained  the 
increase  or  decrease  in  each  such  tax  previously  determined  for 
each  such  year  which  results  solelv  from  the  treatment  of  the 
Item  consistently  with  the  treatment  accorded  such  item  in  the 
determination  of  the  tax  liabilitv.  To  the  increase  or  decrease 
.so  ascertained  for  each  such  tax  for  each  such  vear  there  shall 
be  added  interest  thereon  computed  as  if  the  'increa.-e  or  de- 
crease consiilut.ed  a  deficiency  or  an  overpavmerti,  as  the  case 
may  be,  for  such  prior  taxable  vear.  Such  interest  -.hall  be 
computed  to  the  fifteenth  dav  of  the  third  month  following 
the  close  of  the  excess  profits  lax  taxable  vear  with  respect  to 
w^hich  the  determination  is  made.  There 'shall  be  ascertained 
the  difference  between  the  asgregate  of  such  increases,  plus 
the  interest  attributable  to  each,  and  the  aggregate  of  the 
decreases,  plus  the  interest  attributable  to  each,  and  the  net 
increase  or  decrease  so  ascertained  shall  be  the  amount  of  the 
adjustment  under  section  734  with  respect  to  the  inconsistent 
treatment  of  such  item. 
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UNITED  STATES 

^.  RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE) 

For  Calendar  Year  1945 

or  fiscal  year  beginning ,  1945,  and  ending _-,  1946 


1945 


Cod.  

Seriil 

Number 

Diatrtct  „ 

(CuW.'.  Sump) 
Caih                   Check 

MO. 

Fint  PiTnenl 

» 

i.r™..«l  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (Sm  Inrfnxboo  H) 

?H^l  income  (as  defined  in  chapter  I  of  the  Internal  Revenue  Code) 

.  Add:  Contributions  or  gifts  deducted  in  computing  item  1 .    is^  i<an  6.  uio.).. 

Excess  of  expenses  and  depreciation  over  income  from  property  not  < 
505(b).    (F,«.ScK,dj.A, 

Net  operating  loss  deducted  in  computing  item  I.    (FrooFonn  liM.  ium  O.^ 
.  Total  of  items  1  to  4,  inclusive _ 


'able  undei 


Less:  Contributions  or  gifts  paid.     (From  Schedule  B) 

Federal  income,  war-profits,  and  excess-profits  taxes  (not  deducted  in  computing  item  I). 

(From  Sthedult  C) ." 

Income  and  profits  taxes  paid  io  a  foreign  country  or  United  States  possession  (not  deducted 

in  computing  item  1)., 
Amounts  paid  m  liquidation  of  liability  of  the  corporation  based  on  liability  of  a  decedent  to 

make  contributions  or  gifts.     {A...ch  .utemeoO 

Subchapter  A  net  income  (item  5  minus  toUl  of  items  6  to  9.  inclusive) 

UNDISTRIBUTED  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (See InKruction  i) 

Subchapter  A  net  income  (item  10.  above) 

Less:  Dividends  paid  credit.     (Fro 

Amounts  used  or  irrevocably  set  aside  to  pay  or  retire  indebtedness  of  any  kind  incurred 
prior  to  January  I.  1934.     (Ffo 
Undistributed  subchapter  A  net  income  (before  applying  section  504(c))  (item  1 1  minus  total  of  items  12  and  13)  .. 


Less:  Dividends  paid  after  close  of  taxable  year,  excluding  deficiency  dividends  as  defined  in  section  506(c).    (Aiud 
16.  Undistributed  subchapter  A  net  income. 


17.  Surtax  on  portion  of  i 
16.  Surtax  on  amount  of  i' 


COMPUTATION  OF  TAX 

xcess  of  $2,000.  at  75%.„. „ 

s  of  $2,000.  at  85% 


19.  Total  surtax  due  (total  of  items  17  and  18)  . 


COMPUTATION  OF  ALTERNATIVE  TAX 


20.  Undistributed  subchapter  A  net  incon 

21.  Net  long-term  capital  gain.    (From  Schcdu 

22.  Less:  Net  short-term  capital  loss. 

23.  Excess  of  net  long-term  capital  gain  o^ 

24.  Undistributed  subchapter  A  net  incom- 

25.  Surtax  on  portion  of  item  24,  not  in  ex 

26.  Surtax  on  portion  of  Item  24.  in  excess 

27.  Partial  surtax  (item  25  plus  item  26)... 

28.  25%  of  item  23.      (SeeFoo,r«„0 

29.  Alternative  tax  (item  27  plus  item  28). 


er  net  short-term  capital  loss... 
;  reduced  by  excess  in  item  23.. 

cess  of  $2,000,  at  75% 

of  $2,000.  at  85% 


30.  Tax  liability  (item  19  or  29.  whichever  is  lesser)  . 


FOOTNOTt— The 


I  29  and  30  only  m  those  c 


Furnish  below  the  names  and  addresses  of  the  individuals  who  owned,  directly  or  indirectly,  at  any  time  during  the  last  half  of  the  taxable 
than  50  [>erccnt  in  value  of  the  outstanding  capital  stock  of  the  corporation; 


N«™ 

Addio. 

Highut  percentBge  of  ihdrei  owned  during 
lut  half  of  Uiable  year 

Preferred 

Conunon 

(1) 

(2)._.     .._ 

(3)               _ 

(4)     .-. _ -  -. 

(5) 





We. 

corporati' 

ichedules 

faith,  for 

Subs 


AFFIDAVIT  (See  Instruction  E) 

the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accounting  officer)  of  the 
an  for  which  this  return  is  made,  being  severally  duly  sworn,  each  for  himself  deposes  and  says  that  this  return  (including  any  accompanying 

and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  in  good 

the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder, 
cribed  and  sworn  to  before  me  this 


.  day  of . 


„-.  194... 


(Tnuufcr.  Auiitut  Trei 


(II  thia  return  was  prepared  by  * 


uted) 


on  or  pertona  other  than  officera  or  employeea  of  the  corporation,  the  following  affidavit  mu 
AFFIDAVIT  (See  In.tructlon  E) 

I/wc  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (Including  any  accompanying  schedules  and 
statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  liability  irapotcd  by  section  500  of  the  Internal  Revenue 
Code  of  the  person  for  whom  this  return  has  been  prepared  of  wfych  I /we  have  any  knowledge. 


Subscribed  and  sworn  to  befoi 


ethis 
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'SaMduU  ft^CXCESS  OF  EXPENSES  AND 

DEPRECIATION  OVER  INCOME 

FROM  PROPERTY  NOT  AtXOWABLB  WIDER  SECTION  Sfl 

iS(b).     fSM  InMrueUen  3) 

t.  KimUPropoty 

2.0.1. 

3.  CMt0l0lhcfB4t'u 

4.  DtpieiM 

"""               (i^Un^'haU)  *        1     'caiu^r/.'S'i" 

'vi^Js:.!'"!- 

'.^s;Sir„'^ 

$.-.     

■•- 

$ 

— ■ 

» —  .. 

.._..l  $ 

$ __ 

i 

fl>) 

1 

<c)                                  ...    

<dX 

' - 



Total  excess  of  «x,;cnscs  and  depreciation  over  rent  or  other  compensation.    (Enter  as  item  3.  first  page) „ $ j„ 

Explanation  of  expenses  entered  in  column  5  . 


State  the  names  and  addresses  of  persons  from  whom  rentor  other  compensation  was  received  for  the  useof,  or  the  right  to  use,  each  propetty.. 


..    :          . 

S.S,Jul.B.-CONTKiBUTIONS  OR  GIFTS  PAIB.    (S-  I-.i™.H,„  6) 

N»m«  »nd  Address  of  Ofganizaliois                                           Amount 

Nunc  and  Address  c^  Organiution 

Arnount 

- - - 

$ 

i 

1 

1 

Total.     (Enter  as  item  6.  fust  page,  subject  to  15  percent  limitation).... 

$ 



Sch.duUC.-FEDERAL  INCOME.  WAR.PROFITS.  AND  EX  CESS- PR  OF  ITS  TAXES.    (S«  ln..ruc,ion  7) 

Nature  of  Tai 

Taiable  Year 

A^„„. 

Nature  al  Tax 

TaaaUeYea, 

Amount 

$...      

. 

» 



_ 

_ 



Total.     (Enter  as  item  7.  first  page) 

$ 

Note  I.— Do  not  include  iurtajta  imposed  by  sections  102  and  500  of  the  Inlcmal  Revenue  Code,  or  by  ihe  corrcipondtng  KClion*  of  a  prior  income  Ui  law. 

Note  l.—Tht  declared  value  cicew. profits  lai  imposed  by  lecllon  600  of  the  Intemil  Revenue  Code  should  not  be  included  here  uid  takat  u  a  deduction  m  iten  7,  ftnt  pa|e  it  lUl 
return,  but  should  be  t^kcn  s»  a  dedudion  in  computing  the  amount  enltrod  ai  itrm  1.  first  p-n":  of  iHii  rclum. 

S«h«lul«  D.— DIVIDENDS  PAID  CREDIT.     (Sm  In. inaction  t3> 

■I.  Ttxable  dividends  paid,  excluding  (a)  dividends  claimed  in  the  preceding  year  under  section  504(c).  and  (i)  deficiency  dividends 

2.  Consent  dividends  credit.    (Submit  schedule) ....-»...._— _»_.....-.-_„ 

3.  Taxable  distributions  (total  of  hnes  1  and  2) _ _ 

■4.  Net  operating  loss  of  preceding  taxable  year  (not  in  excess  of  the  subchapter  A  net  income).    (Submit  schedule) 

5.  Bank  affiliate  credit _ 

6.  Total  of  lines  4  and  5.  or  subchapter  A  net  income,  whichever  is  less 

7.  Dividend  carryK>ver  from  first  and  second  preceding  taxable  years.    (Submit  schedule  of  computation) 

8.  Dividends  paid  credit  (total  of  lines  3.  6.  and  7).    (Enter  as  item  12.  first  page) 


Sch«l„l.  E.-AMOLNTS  USED  OR  SET  ASIDE  TO  PAY  OR  RETtRE  IND 

ESS  INCURRED  PRl 

ORT< 

JANUARY  1.  19M. 

<s™ 

n.U^.lion   1» 

■ 

II 

III 

ID       ■  t'  n  of  indebtedness 

3.  Date  due _.       

i_ _ 



* -" 

— 

) 

■ 

5.  Amount  used  or  set  aside  prior  to  January  1.  1934,  to  pay  or  retire  such  indebt- 

6.  Excess  of  indebtedness  on  January  1,  1934.  over  total  amount  used  or  set 

$ 

$ 

i 

1934.. 
193'i 

$ 

$.._        ..        

._.. 

* _  

1936 

1937.. 
193R 

7.  Amount!  used  or  set  aside  to  retire  such  indebtedness  during  the  follow- 
ing calendar  years,  or  during  fiscal  years  beginning  in  such  calendar 

1939.. 

1940.: 

1941.. 
1942.. 
1943 

year» 



..._ 

1944 

8.  Amount  used  or  Irrevocably  set  aside  during  the  taxable  year  covered  b 

y  this 

9.       Total  of  lines  7  and  8 _ 

$ 

J 

» 

$ 

$ 

% 

41.  Indicate  separately: 

(a)  Amount  actually  used  during  the  taxable  year  covered  by  this  retun\ 

$ 

i 

» 

(i)  Amount  irrevocably  set  aside  during  the  taxable  year  covered  by  this 
return  to  pay  or  retire  the  indebtedness,  but  not  actually  used  dur- 

% 

$ 

$ 

12.  Portions  of  amounts  entered  on  line  8  above,  claimed  as  deductions  for  the 
taxable  year  covered  by  this  return.    (Enter  total  as  item  13.  first  page) 

» 

t. — 

J 



Indicate  by  check  mark  whether  the  deduction  claimed  in  item  13.  first  page  of  this  return,  represents: 
A    n  Amount  actually  used  during  ihc  taxable  year  to  pay  or  retire  the  indebtedness; 
B    D  Amount  irrevocably  set  a:idc  during  the  taxable  year  to  pay  or  retire  the  indebtedness;  or 
C    D  Combination  of  both  A  and  B. 
There  must  be  furnished  all  of  the  facts  and  circumstances  upon  which  the  Uxpaycr  relics  to  establish  the  reasonableness  of  the  amount  claimed  as  a 
deduction.    Describe  fully  the  plan  for  payment  or  retirement  o(  the  obligations,  indicating  date  and  method  of  adoption,  arid,  where  the  plan  is  covered 
by  a  mandatory  sinking  fund  agreement  or  similar  arrangement,  submit  a  copy  of  the  indenture  or  agreement  by  which  the  fund  was  esUbliihed  and  under 
which  it  is  maintained -- ~ - 


If  the  amount  claimed  88  a  deduction  in  item  13.  first  page  of  this  return,  represents  an  amount  irrevocably  set  aside  to  pay  or  retire  the  indebtednesi, 
explain  fully  the  circumstances  and  method  by  which  it  was  irrevocably  set  aside — — - -..— 
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1945 


INSTRUCTIONS  FOR  FORM  1120H 

STATES  RETURN  OF  PERSONAL  HOLDING  COMPANY     1945 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE) 


Taxpayers  will  find  it  helpful  to  read  General  Instructions  (A)  to  (J)  before  commencing  to  fill  in  their  returru  and 
read  the  Specific- Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


pany"  as  dc^Dcd  ia  scctic 


A  forcigQ  cur^^:.-:.^r.,  v.;..:Ler  resideut  or  nonresident,  which  is  classified 
hs  a  personal  bulJLtig  company  under  section  501  (not  includiog  a  foreign 
persooal  holding  company  as  defined  in  eection  331)  is  subject  to  the  tax 


impo5«d  by  ; 


1  500  with  respect  to  i 


s  not  fixed  or  detcrciinable  annual 

I  231(a).     (See  section  119.)    The 

ubchapter  A  does  not  include 


United  States  even  though  such  i: 
or  periodical  income  epeoified  in  ei 
term  "personal  holding  company"  as 
foreign  corporation  if  (1)  its  grobs  : 
States  for  the  period  specified  in  sec 
of  its  total  gross  income  from  all  sol 
during  the  last  half  of  the  taxable  5 

viduaU,  whether  directly  or  indirectly  through  other  foreign  corporations. 
Personal  holding  company  income, — The  terra  "personal  holding  company 
locomc"  is  denned  by  section  602  as  the  portion  of  the  gross  iiicome  which 
consists  of: 


<r«latiDs  [0  eirvnsos)  olticr  (h^Q  comih-Dsaiioa  for  persoDitl  s 


Slock  ovmerskip. — Section  503  contains  the  following  provision  with  ref- 
erence to  stock  ownership: 

"(a)  COMstBCcnvE  Ownership-— Tor  the  purpose^of  dctcratoiog  whether  &  corpontloa  ts  • 
£wU)<3).  Wlion'M?Io^'oVsc>;tiJaSO^^f)— 


>e  cottsidcrod  OS  baisg  c 


y  or  toJirtctlr,  by  or  I 


d  O)  SI 


"(6)  OpliOi 


I  SBTvira  cootracU),  or  of  sectJoo  502(0 
tl  boldtOE  com  pa  ay  mcome. 
punMsootftpplylnsnaregnph  (!)  or 


1  by  bUa  uc 

Q  B  penoDAl  boUtiie 

^holders),  but  onlT  II 


o  persooal  str^l 


id  lo  be  covered  by  relurn. —  Returns  shall  be  filed  for  the  calendar 
r  hecal  year  beginning  in  1945  and  ending  in  19"16.  A  fiscal  year 
1  the  last  day  of  a  oaleod&r  month  other  tban  Deoeiuber. 


The  established  accounting  period  mu! 
permission    is  revcived  from   the  Comr 
for  a  change  should  be  made 


.  be  adhered  to  for  all  ye. 


Form  1 128  and  forwarded  to  tiia 
ner  of  Internal  Revetiue,  Washington  25,  D.  C.  at  least  60  days 
the   close  of  the  fractional  part  of  the  year  for  which  a  reiurn, 


would  be  required  to  effect  the  change. 


punt  are  kept  on  the  accrual 
it  hm  not  been  actually  n- 
iticurred  instead  of  cxpensca 


ceived  or  entered  on  the  books,  and  cxpcn: 

paid.     If  your  lK>oks  arc  not  kept  on  the  accrual  basis, 

books,  make  your  return  on  a  cash  basis  and  report  all  income  received  or 

constructively  received,  such  as  bank  interest  credited  to  your  account  and 

coupon  bond  interest  matured,  and  report  expenses  actually  paid. 


;  be  filed.— Ueturns  must  be  filed  on  or 
jiith  following  the  cluse  of  the  taxabla 
el  in  which  the  corporal  ion's  principal 
ir  agciicv  is  located.  In  the  case  of  a 
less  uiihio  the  United  Stales  but  not 
(herein,  the  rciurrt  shall  be  filed  on  or 
I  following  the  close  of  the  taxabla 


ic,  buttiuiorc  2,  Md. 


(D)  When  and  where  return  n 
before  the  15th  day  of  the  third 
year  with  the  collector  for  the  district 
place  of  business  or  principal  ollice  or 
foreign  corporation  engaged  in  businei 
having  an  olTice  or  place  of  business  (I 
twfore  the  15Lh  day  of  the  sixth  mom 
year  with  the  Collector  of  Internal  Kev 

(E)  Signatures  and  verificalion.— The  return  shall  be  sworn  to  by  th« 
president,  vice  president,  or  other  princiiml  ullicer,  and  by  the  treasurer, 
assistant  treasurer,  or  chief  accounting  oflicer.  Where  the  return  is  actually 
prepared  by  some  person  or  persons  other  tliaii  olTicers  or  employees  of  the 
corporation,  such  person  or  persons  must  execute  the  affidavit  at  the  foot  of 
first  page. 

(F)  When  and  to  whom  tait  must  be  paid. — The  tax  must  be  paid  in  full 
when  the  return  is  filed,  or  in  four  equal  inslalliiienis,  as  follows;  On  or 
Ix'fore  the  15th  day  of  tJie  third  nionih;  on  or  before  the  15ih  day  of  the 
sixth  month;  on  or  before  the  I5lh  day  of  the  ninth  mojith;  and  on  or  befonj 
the  15th  day  of  the  twelfth  month  following  the  close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  date  fi'icd  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and  demand 
by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check  of 
money  order  drawn  to  the  order  of  "Collector  of  Internal  Itcvciiue."  Do- 
not  send  cash  by  mail,  or  pay  it  in  person  except  at  the  collector'a  office. 

0  make  and  file  return  on  time. — Five  percent 
he  ta\,  unless  such  failure  is  due  to  roasonablo- 
:  failure  is  willful,  a  fine  of  not  more  tliaa 
3t  more  than  t  year,  or  both,  together  witU 


with  the  costs  of  prosecution. 

For  deficiency  due  lo  negligence  or  fraud. — Five  percent  of  the  amount  "ot 
the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of  thQ 
deficiency  if  due  to  fraud. 

<H)  Definition  of  Subchaptei 

term  "Subchapter  A  Net  Income" 
net  income,  with  the  following  adju: 


.■■■a  23iql,  and  wiiboui^'ibo^d^uwfoo'S^ 


(I)   Definil 

defines  the  t 
chapter  A  ne 


t  computed  wiibout  r«garA 

smouot  allowed  under  tU^' 
I  tainble  year  preoediag  Uie 
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(J)  Dcflnldoi)  of  (rosi  Incene  of  certalo  iaBoitnct  eompaniea  tor  ttr»on»l 


holdlnc  companr  ux.— The  u-rm  "grow  'nr 


o ■■- -.     mS  uMd  In  subchapter  A- 

..  ;„««      J  k"  ":.■  : :"*  company  other  than  h/e  or  mutual.  tb« 

M  mcoinc  M  defined  in  section  204(h)(1).  incrcwcd  by  the  amount  rf 
«  incurrM  M  defined  in  sccl.on  201(l,)(6).  and  thf  amount  of  exMnsea 
'/[!;'*•  " '^'■''"•^d  in  auction  2Mffl»(7),  and  dccreaacd  bj  the  amount  d«! 
l.ble  under  aect.oo  204(c)(7)  (relalUg  to  tai-frce  inumi).     (See  sectlw 


SPECIFIC  INSTRUCTIONS 

Tb«  foUewlBf  tDstnuUoiu  »•  nambered  (o  correspond  wiib  Item  Domberi  on  tha  Oral  page  •fthe  relorn 


tfon  47(c)  (relatinR 


:   pla. 


eign  corpo 


al  basiB).     In  1 


.  1120. 


domestic  and  i 

the  United  Stales,  this  i 

aa  item  36,  page  1,  Fori 

In  the  case  of  a  nonresident  foreign  corporation  (not  eneaeed  In  trade  c 
busm#.-8nithin  the  L  nit^d  States)  which  ^.jahfiea  as  a  personal  holding  con 
1  personal  holding  company  ur 


der  ! 


n331, 


1  501  but 


)  t>ee 


'  231(a).     Neti 


lins  from  sales   oi 

3  including  atocks, 

t  eubject   to   normal  tax 

W  the  surtax  imposed  by 


icome  from  all  othei 
■  exchanges  made  wi 


with  respect  to  thi 
under  section  23(, 
posed  by 


2)  of  i 
me  authority  c' 
pcrmitted  for  i 


•irtax  imposed  by  section  500.     However,  tfae  deduction 

icome,  war-profits,  and  excess-profita  taxes  Im- 

ny  foreign  country  or  pos«ession  of  the  United 

purpose  of  computmg  the  undistributed  eub- 

ubject  to  the  surtax  imposed  by  ( 

posed 


edit  for  such  taxes  against  the  t 


within  the  United  Sta....,  , 
United  States  of  capital  asse 
Although  such  gains  are  ni 
chapter  I,  they  are  subject 
ter  A. 

2.  Conlrjbntions  or  glftB  deducted  ' 

provides  for  the  deduction  of  contribut 
year  to  the  extent  of  5  percent  of  the  nel 
6t  of  such  deduction   while  section   505  provides   that 

le  there  shall  be  allowed  in  lieu  of  the  deduct .. 

intributiuns  or  gifta  of  specified  tvpes  paid  within  thi 

amount  which  does  not  exceed  15  percent  of  the  nei 

ithout  the  benefit  of  such  deduction  and  the  deduclioi 

ithout  the  deduction  of  the  amount 

J  of  the  large  I 


by  section  23(q)   i 

income  computed  

allowed  under  section  23(qt.  and 


(eclion  23(q).— Section  23(q) 
gifts  paid  within  the  taxable 
computed  without  the  bene- 

BUb- 


dlsallowed   under 

allowance  U  made 

upon  which  the  increased  limitation 

section  23'q)  and  deducted  in  compu'  _    _   _ 

ehould  be  entered  as  item  2.     (See  Specific  Instruction  6~) 

3.   Excess  of  expenses  and  deprei 
allowable  under  section  505(b).— Sec 


505(b).     Provision  for  dedu^. 

tern  6  and  in  order  to  show  the  i 

based  the  amount  allowed  \ 
under  chapter  1  (it 


from  property  not 


on  505(b)  provides  as  follows: 


by  chapti 

Domestic  corporations  should  enter  In  item  8  the  ai 
shown  on  line  4,  Schedule  M,  Form  1120,  where  any 
l>een  claimed  as  a  credit  in  item  43,  page  I,  Form  1120, 
tions  have  claimed  such  taxes  as  deductions  under 
computing  net  income  subject  to  tax  under  chapter  1. 


;  ot  e 


icb  taxa 
corpora- 


in  accordance  with  si 
within  the  United  S 
fleeted  in  the  net  inc. 


i  deduct 


e  stated  in  item  1  i 


9  Amounis  paid  in]  liquidation  of  liability  of  a  corporation  baaed  on  tla. 
blhty  of  «  decedent  to  make  contributions  or  giri8.-Section  505(a)(3)  pro- 
vides  for  the  following  deduction:  ^ 


'  the  limited  deduct 


(Paragraph  (2)  relates  i 
paid.     See  Specific  In 

Any  deduction  claimed  under  this  provision  of  la 
in  a  statement  attached  to  the  return. 


itributions  or  gifta 
t  be  fully  explained 


t  of  the  dividenda 


12.  Dividends  paid  credit.— Enter  as  item  12  the  a 
paid  credit  as  computed  in  Schedule  D.      (See  also  Gene'rarit^Truction"  ., 
"  "     espect  to  any  "deficiency  divi- 


1  506  based  upon  a  dis 


e  bigbwt  obt«iDabIe. 


r  right 


If  the  corporation  derived  rent  or  other  compensation  for  the 
to  use  property  which  was  less  than  the  sum  of  the  expenses  incurred 
connection  therewith  and  deductible  under  section  23fa)  and  the  deprecia- 
tion allowable  under  section  23(1),  Schedule  A  should  be  filled  in  and  the 
fi'^n'^h^  the  expenses  and  depreciation  over  the  rent  or  other  compensa- 
tion shown  therein  should  be  entered  as  item  3,  first  page  of  the  return 
unless  the  corporation  is  prepared  to  estabUsh  the  propriety  of  the  deductioii 
to  the  satisfaction  of  the  Commissioner. 

The  burden  of  proof  will  rest  upon  the  taxpayer  to  susUin  the  deduction 
of  the  aggregate  of  the  expenses  allowed  under  section  23(a)  and  deprecia- 


tion allowed  under  section  23(1)  in  excess  of  the  .^„. 
derived  from  the  property.     A  corporation  claiming 
shall,  in  lieu  of  filling  in  Schedule  A,  attach  to  the  return  a 
"   '    I.  lor  allowance  of  the  deductions  together 


)  deductic 


forth  i 

atatemont  of  facts,  circumstances,  and  arguments'  on   which  it  relies 

aupporl  of  the  deductions.     Such  statement  shall  include: 

(o)   A  descripti        '  "' 

(b)  The  cost  o 
of  the  consideration  paid  for  the  properly; 

and  address  of  the  person  from  whom  acquired  i 


(c)  The 
date  thereof; 

id)  The  name  and  add 

the  person   permitted   to    ___    .._.   ,._,, 

etock,  if  any,  held  by  such  person  a'nd'the 


(e)  The 
eot  or  other  compensation  received  or  j 
,  the  property  during  the  taxable 


of  the  person  to  whom  leased  or  rented,  or 
the  property,  and  the  number  of  shares  of 

bers  of  his  family; 

;.)  and  gross  amount  of  the 


ceding  years  and  t 
the  depreciation  sustained 
(/)  Evidence  that  the  r 


the  property 


accrued,  a  statem 
lease,  or  rental  agreenn 


(h)  The  purpase  for  which  the  property  was  used 

(0  The  business  carried  on  by  the  corporation  with  respect  to  which 

d  for  each 


held  and  the  gross 
derived  from  the  conduct  of  such  business  for  the  taxable 
of  the  five  preceding  vears; 

0^  A  statement  of  any  reasons  which  existed  for  expectation  that  the 
operation  of  the  property  would  be  profitable,  or  a  statement  of  the  necessity 
for  the  use  of  the  property  in  the  business  of  the  corporation  and  the  reasons 
why  the  propt-rty  was  acquired; 

(k)  Any  other  information  on  which  the  corporation  reliea. 

6.  Contributions  or  gifts  dedaclibie  nnder  seclion  505(a)(2).— As  noted 
under  Specific  Instruction  2  above,  the  amount  deducted  under  section  23 ml 


npuiing  r 


item  2.     Furr 
within  the  taxable 


come  under  chapter  1  is  to  be  restored  to  i 
I  Schedule  B  details  of  the  contributions  . 
ear  to  or  for  the  use  of  donees  described  in  section  2 
thereof  as  item  6  except  where  such 


undci 


tof  i 


item  4. 


>  the  amount  to  be 


If  a  deduction  is  claimed  in  item  9.  no  deduction  Is  allowable  io  item  6 
(See  section  505(a)(3).) 

7.  Federal  income,  war-profits.  and  exceis.proSts  taxes.— Section  505(a) 
(I)  provides  that  there  shall  be  allowed  as  additional  deductions: 

Furnish  details  of  such  items  In  Schedule  C  and  enter  the  total  amount  In 
Item  7. 

8.  Income  and  proflti 


of  a  foreign  coon  try  or 

permitted  to  domestic  ( 
mposed  by  chapter  1  is 


United  Stales  posses- 

nrjwrations  by  oection 
Dot  allowed  aa  a  credit  | 


i  of  chapter  2. 


I  part  of  the  basi 


the  benefit  of  tb« 
of  "deficiency  dividends," 
.--.-        _,       credit  for  th« 


13.  Air 


:  aside  to  pay  < 


Irrevocably  i 

January  1, ^.  _  .^^  ^^  ^„^  ^,„^ 

amount  reflected  in  line  12.  Schedule  E.     Section  504(b)  provirL  that  ul 

ed  subchapter  A  net  mcome"  there  shall  be  de- 

indebtednesB 

.  ith  reference  t"  *^"'  "■"*  -"'*  •"-"■'  -*  -.."11'  :_  j^Lf.""'"'^""  **  onaoia 

IndebUdneat.- 
and  not  contingent,  to  pay.  on  demand  ( 


determining  "undistri  _  _       _     _. 

ducted  amounts  used  or  irrevocably  set  aside  to  payor't 
ly  kind  incurred  prior  to  January  1,  1934,  if  such  am 
""'  '  *  the  size  and  terms  of  such  indebtedn>->, 

-The  term   "indebtedness"  means  an   obligation,   absolutfl 
given  time,  in  cash  « 


The  t 


'indebtedness"  does  i; 


includs 

ocP^  '^".'^K'^^t^''^  """^^  ^^''^  been  incurred  (or,  if  incurred  bv  assumptioo. 
assumed)  by  the  taxpayer  prior  to  January  1,  1934.  An  indebtcdncM  evil 
denced  by  bonds  notes,  or  other  obligations  issued  by  a  corporation  is 
ordinarily  incurred  as  of  the  date  such  obUgations  are  issued,  and  the  amount 
of  such  indcbtednesa  is  the  amount  represented  by  the  face  value  of  the 
^f  if  ilTA»  J°  tf'^^*'.  o/  refunding,  renewal  or  other  change  in  the  form 
^L  K  J  !k  J^'  ^}^\^'^''^«  of  a  ?ew  promise  to  pay  by  the  taxpayer  wiU 
not  ha\  e  the  effect  of  changing  the  date  the  indebtedness  was  incuired 

""""'*         ' •voeabty  set  as:de.--The  deduction  is  allowable   in  any 

vocably  set  aside  in  that  year. 


taxable  ; 


irrevocable  setting  asic 
dbcharge  of  indebtedness.  In  the 
in  the  form  of  an  indebtedness,  i 


3  effect  the  exti-„ 

f  of  refunding,  renewal  or  other  c 
mere  pivina  of  a  new  promise  to  f 
•  '--able  deduction.     If  amoun 


lange 


the  aggregate  s 


(from  whatev..  . 
whatever  source)  irrevocably  set  aside,  i 
other  medium.  Double  deductions  are  i 
RtasoTtabteness  of  tht  amounts  mth  ref. 
iTtdfbtedneis. — The  reasonableness  of  the 
aside  must  be  determined  by  reference  to  the  s 


1  deduction  is  allowable  for  f „„„  ,^,  „  ,„^^ 

paid.     As  long  as  all  other  conditions  arc  satisfied 
deduction  for  any  taxable  year  include* 


allowable  s 


btedness.     Hence,  all  the  facta  and 
nature,  scope,  conditions,  amount,  maturil 
ticular  indebtedness  must  be  shown  in  each 
Ordinarily  an  amount  used  to  pay  or  ret 
in  part,  at  or  prior  to  the  maturity 
will  he  considered  reasonable,  and  may  be  all 

which  so  used,  if  no  adjustment  is  required  by 


indebtedness 
accordance  with  th? 

deduction  for  the 
son  of  E 


indebtednes 


set  aside  in  a  prior  year  for  payment  or  retirement  of  the  s 

All  amounts  irrevocably  set  aside  for  the  payment  or „.  _„ 

accordance  with  and  pursuant  to  the  terms  of  the  ohlig]*! 

trustees  required  by  a  man- 

th  tha 


:  fund 


indebtednes: 

tion.  for  exi 

datory  sink 

statutory  requirement  of  reasonableness. 

not  necessary  that  the  plan  of  retirement  provide  for  a 

aside  of  amounts  for  years  prior  to  that  in  which  the  plan  is  adopted      Hoi^ 

ever,  if  a  voluntary  plan  wa-s  adopted  prior  to  1934.  no  adjustment  is  allow^ 

able  in  respect  of  the  amounts  set  aside  in  the  years  prior  to  1934 

General.~The  burden  of  proof  will  rest  upon  the  taxpa%*er  to  sustain  tbo 
j..-.:-_  claimed.     Therefore,  the  taxpayer  must  furnish  the  informatioa 


dedui 

required  by  Schedule  E  of  the 

may  require  in  aubstant; 


and  such  other  informatii__ 
tion  of  the  deduction  claimed. 
15.  Dividends  paid  afli 
dcnds  as  defined  in  secii 
dend.<<  paid  after  the  cio'ie  of  the  taxable 
the  third  month  thereafter,  if  claimed  under  section  504(c} 

and  subject  to  the  limitations  coDtaioed  io  thai 


liable  year,  excluding  deflriescr  dlvt* 

13  Item  15  the  amount  of  divK 
and  before  the  fifteenth  day  of 


.  I.) 


allowa 


If  a  corporation  cl. 


th  respect  to  any  "deficiency  divi- 
iims  and  receives  the  benefit  of  tbe 
of  "deficiency  dividends." 


INDEX 


(Italic  page  numbers  indicate  data  pertaining  to  excess  profits  tax  returns, 

Form  1121) 

A 

Page 

Abrasives  and  asbestos  products,  manufacturing 46-47,  86,  100-101 

Accounting,  method  of 15-18 

Accrual  basis 15-18 

Cash  basis 15-18 

Accounts  and  notes  payable 82-83, 

230-314,  355  (note  57),  420-430,  444  (note  60) 

Accounts  payable 11,  38,  82-83,  150-228,  362-S80,  420-430 

Accounts  receivable,  notes  and 11,  38,  82-83,  150-228,  362-380 

Reserve  for  bad  debts 11,  38,  82-83,  150-228,  362-380 

Accounts  receivable,  notes  and  (less  reserve) 82-83,  230-314,  420-430 

Accrual  basis 15-18 

Active  and  inactive  corporations 2, 

4,  6,  60  (note  8),  62  (note  50),  439  (note  2),  444  (notes  53,  82) 

Adjusted  excess  profits  net  income 63,  65,  358-361,  382  {note  2),  438 

Classes 58-59,  358-361 

Used  as  a  credit  on  Form  1120 6, 

9,  14,  37,  39,  40,  66,  80-81,  94-135,  151-221,  225,  227,  345-350, 
353  (note  5),  363-381,  393,  397,  423,  427. 

Adjusted  net  income,  1936-39 457  (notes  25,  26,  27) 

Advertising 52-53,  90,  104-105 

Advertising  (cost  item  in  deductions) 9, 

37,  80-81,  108-229,  363-381,  391-401,  421-431 
Affiliated  corporations.     See  Consolidated  returns. 

Agents,   brokers,   etc.     See   Insurance;   Real  estate;   Security  and  com- 
modity-exchange. 

Agricultural,  forest,  etc.,  properties,  lessors 54-55,  92,  106-107 

Agricultural  machinery,  manufacturing 48-49,  87,  100-101 

Agriculture  and  services 17,  21,  23,  25,  27,  33,  35,  54-55,  92,  106-107, 

121,  135,  149,  182-183,  216-217,  312-313,  343,  378-379 

Agriculture,  forestry,  and  fishery,  total 6, 

17,^21,  23,  25,  27,  33,  35,  36,  43,  54-55,  66,  92,  106-107,  121,  135, 
149,  182-183,  216-217,  310-311,  343,  378-379,  407. 

Air  mail  carriers,  certain 454  (note  2{h)  (7)) 

Air  transportation  and  allied  services 50-51,  88,  102-103 

Aircraft  and  parts,  manufacturing 50-51,  88,  102-103 

Alcoholic  beverages: 

Retail — Package  liquor  stores 17,  20,  23,  25,  27,  32,  35,  52-53,  89, 

104-105,  114,  128,  142,  166-167,  202-203,  272-273,  330,  370-371 

Wholesale 50-51,  89,  104-105 

Alternative  tax 69,  348-350 

Amended  returns  excluded 3 

Ammunition 48-49,  87,  100-101 

Amortization: 

Bond  premium 455  (par.  4) 

Deduction  (emergency  facilities) 9,  37,  80-81,  108-229, 

354  (note  34),  363-381,  391-401,  421-431,  455  (note  5(e)) 

Reserves 355  (note  48) 

Amounts  contributed  under  pension  plans,  etc 9, 

37,  80-81,  108-229,  363-381,  391-401,  421-431,  442  (note  30) 

Amusement,  except  motion  pictures 17,  20,  23,  25,  27,  32,  35,  52-53,  90, 

104-105,  117,  131,  145,  174-175,  208-209,  292-293,  336,  374-375 
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Page 

Anthracite  mining 16,  19,  22,  24,  26,  31,  34,  44-45   84 

96-97,  108,  122,  136,  150-151,  186-187,  232-233,  317,  362-363 

Apparel  and  accessories,  retail 17,  20,  23,  25,  27,  32,  35,  52-53   89 

104-105,  115,  129,  143,  168-169,  202-203,  274-275,  331,  370-371 

Apparel  and  clothing,  manufacturing,  historical 403,  443  (note  49) 

Apparel  and  dry  goods,  wholesale 50-51,  89,  104-105 

Apparel  and  products  made  from  fabrics,  manufacturing 16 

19,  22,  24,  26,  31,  34,  44-45,  85,  98-99,  110,  124,  138,    154-155! 
190-191,  244-245,  320,  364-365. 

Asbestos  products,  abrasives,  manufacturing 46-47,  86,  100-101 

Assets.     See  Assets  and  liabilities;  Capital;  Gross;  Intangible. 
Assets  and  liabilities  (returns  with  balance  sheets) : 

ConsoHdated  returns 184-217,  224-22) 

Historical  summary,  1926-45 ^ 420-431 

Industrial  groups,  major 150-217,  230-315,  362-379 

Not  tabulated  under  specific  captions  ("Other  assets,"  "Other  liabili- 
ties")     11,  38,  82-83,  1.50-228,  355  (notes  47,  49),  362-380,  420-430 

Total__.    11,  12,  38,  82-83,  150-314,  355  (note  48),  362-380,  420-430,  432-437 

Total  assets  and  net  income  bv  total  assets  classes,  1931-45 432-437 

Total  assets  classes 12,  18,  28-29,  56,  66,  67,  218-315,  355  (note  48),  380 

Audit  revisions  not  tabulated 2,  41,  63,  76 

Automobile  accessories,  parts   {except  electrical),  and  passenger  trailers, 

manufacturing 48-49,  88,  102-103 

Automobiles  and  equipment  (except  electrical)  manufacturing _         16, 

19,  22,  24,  26,  31,  34,  48-49,  88,  102-103,  112,  126,  140,  160-161, 
196-197,  258-259,  325,  368-369. 

Historical — Motor  vehicles,  complete  or  parts 405,  443  (note  51) 

Automobiles  and  trucks  (including  bodies  and  industrial  trailers),  manu- 
facturing  48-49,  88,  102-103 

Automobiles  and  trucks,  retail 52-53,  89,  104-105 

Automotive  dealers,  retail 17,  20,  23,  25.  27,  32,  35,  52-53,  89, 

104-105,  115,  129,  143,  168-169,  204-205,  278-279.  332,  372-373 

Accessories,  parts,  etc 52-53,  89,  104-105 

Automobiles  and  trucks 52-53,  89,  104-105 

Automotive  electrical  equipment,  manufacturing 48-49,  87,  100-101 

Automotive  repair  services  and  garages 17,  20,  23,  25,  27,  32,  35,  52-53,  90, 

104-105,  117,  131,  145,  172-173,  208-209,  288-289,  335,  374-375 
Average  base  period  net  income,  computation 458  (note  34) 

B 
Back  taxes 41  (5) 

Bad  debts 9,  37,80-81,  108-229,563-35/,  391-401,  421-431 

Reserve 355  (note  48) 

Bakery  products,  manufacturing 44-45,  84,  96-97 

Balance  sheets,  returns  with  {see  also  Assets  and  liabilities) 8-13,  38,  80-83, 

150-315.  355  (note  48),  362-381,  420-437 

Banks  and  trust  companies 17,  21,  23,  25,  27,  33.  35.  52-53,  90,  104-105,  118, 

132,  146,  176-177,  210-211,  296-297,  338,  374-375,  457  (note  24) 
Basic  tables: 

Excess  profits  tax  returns,  tables  11-14 357-384 

Historical,  1909-45,  tables  15-24 385-444 

Income  tax  returns,  tables  1-10 93-356 

Basis,  accrual 15-18 

Basis,  cash 15-18 

Batteries  (automobile),  retail.     (Included  in  "Automotive  dealers — Acces- 
sories, parts,  etc.") 
Beverages,  alcoholic: 

Retail— Package  liquor  stores_..  17,  20,  23,  25,  27,  32,  35,  52-53,  89,  104-105, 

114,  128,  142,  166-167,  202-203,  272-273.  330,  370-371 

Wholesale. 50-51,  89,  104-105 
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Beverages,  man  uf act uring 16, 

19,  22,  24,  26,  31,  34,  44-45,  84-85,  9&-97,  109,  123,  137,  154-155, 
188-189,  240-241,  319,  S64-S65,  403,  443  (note  47). 

Liquors,  blended,  distilled,  rectified 44-45,  84,  96-97 

Malt  liquors  and  malt 44-45,  84,  96-97 

Nonalcoholic 44-45,  85,  96-97 

Wine ^ 44-45,  84,  96-97 

Bicycles,  motorcycles,  manufacturing 50-51,88,  102-103 

Bituminous  coal,' lignite,  peat,  etc.,  mining, __    16,  19,  22,  24,  26,  31,  34,  44-45,  84, 
96-97,  108,  122,  136,  150-151,  186-187,  234-235,  317,  S62-363 

Blast  furnaces  and  rolling  mills 48-49,  87,  100-101 

Boat  and  ship  building 50-51,  88,  102-103 

Bodies  and  industrial  trailers,  automobiles,  trucks,  manufacturing 48-49, 

88,  102-103 

Bonded  debt  and  mortgages,  1926-36 82-83,  420-430,  444  (note  61) 

Bonds  and  mortgages  payable 231-315,  355  (note  58) 

Bonds,  Government.     See  Government  obligations. 

Bonds,  notes,  mortgages,  payable 11,38,  82-83,  1 50-228, 

355  (note  58),  362-380,   420-430,  444  (notes  60,  61) 

Bone,  celluloid,  and  ivory  products,  historical 85 

Books  and  music,  printing  and  publishing 46-47,  86,  98-99 

Broadcasting  (radio)  and  television 50-51,89,  102-103 

Brokers,    agents,    etc.     See   Insurance;    Real   estate;    Security   and   com- 
modity-exchange. 

Building  materials,  fuel,  and  ice,  retail 17,  20,  23,  25,  27,  32,  35,  52-53,  89, 

104-105,  115,  129,  143,  170-171,  204-205,  280-281,  333,  372-373 
Bus  lines  operated  in  connection  with  railways  (included  in  "Railways, 

etc.") _• 50-51,  88,  102-103 

Business,  completely  new 30-35,  62  (notes  46,  47) 

Business,  new  or  successor 30-35,  62  (notes  46,  47) 

Business  service 17,  20,  23,  25,  27,  32,  35,  52-53,  90,  104-105, 

117,  131,  145,  172-173,  208-209,  288-289,  335,  374-375 
Businesses   (new  or  previously  existing)   reported  on  returns  with   1945 

incorporation  dates 30-35,  62  (notes  46,  47) 

C 

Cable,  telegraph  (wire  and  radio) 50-51,  89,  102-103 

Canning  fruits,  vegetables,  and  sea  foods 44-45,  84,  96-97 

Capital  assets: 

Definition 444  (note  57) ,  462-463 

Gain  or  loss  from  sale  or  exchange  of.     See  Capital  gain  and  Capital  loss 
below. 

Gross,  excevt  land 11,  38,  82-83,  150-228,  355  (note  46),  362-380 

Land,  buildings,  equipment 82-83 

Less  reserves 230-314,355  (note  46),  420-430 

Reserves 11,  38,  82-83,  150-228,  355  (note  48),  362-380 

Sale  of.     See  Capital  gain  and  Capital  loss  below.     Also  Laws  per- 
taining to,  pages  462-463. 

Capital  gain,  net 80-81, 

354  (note  25),  356  (note  66),  390-400,  420-431,  441  (note  16) 

Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss 9, 

37,  80-81,  108-229,  348-350,  354   (note  25),  356  (note  66),  363- 
381,  390-400,  420-431. 

Excess  of  net  short-term  capital  gain  over  net  long-term  capital  loss 9, 

37,  80-81,  108-229,  363-381,  390-400,  420-431 

Capital  loss,  net 80-81,354  (note  25),  391-401,  421-431,  442  (note  31) 

Capital  stock: 

Common  and  preferred,  separately 11, 

38,  82-83,  150-228,  362-380,  420-430 

Not  designated 355  (note  50) 

Total 231-315,  355  (note  59) 

Carpets  and  other  floor  coverings,  manufacturing 44-45,  85,  96-97 

Cash 11,38,82-83,  150-314,355  (note  43) ,  5<5^-SS0,  420-430 

Cash  basis 15-18 

Celluloid,  ivory,  and  bone  products,  historical 85 


516  INDEX 

Page 

Cement,  manufacturing 46-47,  86,  100-101 

Cereal  preparations,  manufacturing 44-45,  84,  96-97 

Certificates,  guaranteed  face-amount,  and  installment  investment  plans  __  52-53, 

91,  106-107 

Changes  in  law  affecting  returns  for  1945 3,  63-64 

Chapter  1  net  income  (personal  holding  companies) 71  A  and  B,  73 

Chemicals  and  allied  products,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  46-47,  86,  98-99,  111,  125,  139,  158-159, 
192-193,  250-251,  323,  366-367,  405,  443  (note  50). 

Chemicals,  industrial,  manufacturing 46-47,  86,  98-99 

Chemicals,  paints,  and  drugs,  wholesale 50-51,  89,  104-105 

China  Trade  Act  corporations 454  (note  5(a)), 

456  (note  12(c)),  457  (notes  24,  25(6)) 

Classifications,  basic  items,  text  tables,  and  description  of  basic  tables 4-40 

Active  and  inactive  corporations 4 

Assets  and  liabilities 11-12,  38 

Balance  sheets,  returns  with,  and  returns  with  no  balance  sheets 7-13 

Compiled  receipts  and  deductions 9,  37 

Consolidated  returns 36-38 

Fiscal  year  returns 38-39 

Industrial  divisions  and  groups 5-8 

Method  of  accounting 15-18 

Net  income  and  deficit  classes 13-15 

Net  income,  returns  with,  and  returns  with  no  net  income 4 

New  or  previously  existing  businesses  reported  on  returns  with  1945 

incorporation  dates 30-35 

Part  year  returns 40 

States  and  Territories 4-5 

Total  assets  classes 11-13 

Type  of  tax  liability 13 

Year  of  incorporation 18-29 

Clay  products,  structural,  manufacturing 46-47,  86,  100-101 

Clay,  stone,  and  glass  products,  manufacturing 16, 

19,22,24,26,31,  34,46-47,86,100-101,  111,  125,  139,  158-159, 
194-195,  252-253,  323,  366-367,  405. 

Cleaners,  dyers,  laundries 52-53,  90,  104-105 

Clocks  and  watches,  manufacturing 48-49,  87,  100-101 

Clothing  and  apparel,  manufacturing,  historical 403,  443  (note  49) 

Clothing,  manufacturing.     See  Men's;  Rubberized;  Women's. 

Coal  mining — Anthracite,  Bituminous,  separately 16, 

19,  22,  24,  26,  31,  34,  44-45,  84',  96-97,  108,  122,   136,   150-151, 
186-187,  232-235,  317,  362-363. 

Coal  products,  petroleum  products,  manufacturing 16, 

19,22,24,  26,  31,  34,  46-47,  86,  98-99,   111,   125,   139,   158-159, 
192-193,  252-253,  323,  366-367,  405,  443  (note  50). 
Coal  yards.      (Included  in  "Building  materials,  fuel,  and  ice,"  retail.) 

Code,  Internal  Revenue,  changes  in  law  affecting  returns 3,  63-64 

Collections,  comparison  with  tax  liability 41-42 

Colors,  paints,  varnishes,  manufacturing 46-47,  86,  98-99 

Commercial  printing 46-47,  86,  98-99 

Commission  merchants 16, 

20,  22,  24,  26,  32,  35,  50-51,  89,  104-105,  113,  127,  141,  164-165, 
200  201,  268-269,  328,  370-371. 

Commodity-exchange  brokers  and  dealers,  security  and 17, 

21,  23,  25,  27,  33,  35,  52-53,  91,  106-107,  119,  133,  147,  178-179, 
212—213   302—303   340   376— 377 . 

Common  stock '_    11,  38,  82-83,  150-228,  355  (note  50),  362-380,  420-430 

Communication 16, 

19,  22,  24.  26,  32,  34,  50-51,  89,  102-103,  113,  127,   141,  162-163, 

198-199,  264-265,  327,  368-369. 

Communication  equipment  and  phonographs,  manufacturing 48-49, 

87,  100-101 

Comparability  of  historical  data 76-78 

CoTnparability  of  tax  liability  and  tax  collections 41-42 

Comparison  with  1 944,  summary 2,  36,  63,  69 
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Compensation  of  officers 9, 

37,  80-81,  108-229,  355  (note  38),  363-381,  391-401,  421-431 
Compiled  deductions.     See  Compiled  receipts  and  compiled  deductions. 

Compiled  net  profit  less  total  tax 9, 

37,  82-83,  108-135,  151-221,  225,  227,  363-381,  391-397,  421-427 

Compiled  net  profit  or  net  loss 9, 

12,  37,  80-81,  108-315,  363-381,  391-401,  421-431 
Compiled  receipts  and  compiled  deductions: 

Balance  sheets,  returns  with 1 50-229,  362-381 ,  420-43 1 

Consolidated  returns 184-217,  224-229 

Historical  summary,  1926-45 390-401,  420-431 

Industrial  groups,: 108-217,  362-379 

Total  assets  classes 218-229,380-381 

Total  compiled  deductions 9, 

37,  80-81,  108-229,  363-381,  391-401,  421-431 

Total  compiled  receipts 6,  9,  12,  37, 

80-81,  96-315,  353  (note  10),  363-381,  390-400,  421-431,  438,  444  (note  77) 

Completely  new  business 30-35 

Concrete  and  gypsum  products,  wallboard,  manufacturing,  .  _    46-47,  86,  100-101 

Confectionery,  manufacturing 44-45,  84,  96-97 

Consolidated  returns: 

Adjusted  excess  profits  net  income  classes  and  method  of  credit  com- 
putation     360-361 

Affiliated  group  defined 36,  464-470 

Assets  and  liabilities 184-216,224-228 

Compiled  receipts  and  deductions 184-217,  224-229 

Criterion  of  affiliation 464-470 

Excess  profits  tax 67 

Historical  data 81,  83,  438 

Income  tax  purposes 36-38 

Industrial  divisions  and  major  groups 36,  184-21? 

Provisions  for  filing  and  tax  rates  under  the  Federal  tax  laws  for  tlie 

income  years  1917  through  1946 464-470 

Subsidiaries 36,  37,  38,  67,  184-216,  224-228,  355  (note  54),  360-361,  438 

Summary  data 36,  67,  438 

Tax  rates - 464-470,  470  (note  8) 

Total  assets  classes 224-229 

Construction  and  mining  machinery  {except  electrical),  manufacturing 48-49, 

87,  100-101 
Construction  equipment,  electrical,  manufacturing.      (Included  in  "Electri- 
cal equipment,"  pp.  48-49,  87,  100-101.) 

Construction,  total 6, 

17,  21,  23,  25,   27,   33,   35,   36,   43,   54-55,   66,   92,    106-107,   121, 
135,  149,  182-183,  216-217,  310-311,  342,  378-379,  407. 

Containers   (wooden) ,  manufacturing 46-47,  86,  98-99 

Contractors — general,  special  trade,  separately 54-55,  92,  106-107 

Contributions  or  gifts 9, 

37,  80-81,  108-229,  363-381,  391-401,  421-431,  442  (note  28),  455 
(note  5(d)). 

Copper  mining 44-45,  84,  96-97 

Cork    products,  manufacturing.      (Included    in    "Other    finished    lumber 
products,"  pp.  46-47,  86,  98-99.) 

Cost  of  goods  sold,  and  cost  of  operations,  separately 9, 

37,  80-81,,    108-229,  363-381,  391-401,  421-431,  441   (note  24) 

Certain  deductions  reported  in 354  (note  30) 

Cotton  manufactures 16, 

19,  22,  24,  26,  31,  34,  44-45,  85,  96-97,  109,  123,  137,  154-155, 
188-189,  242-243,  320,  364-365. 
Credit  agencies: 

Long-term,  and  mortgage  companies,  except  banks 17, 

21,  23,  25,  27,  33,  35,  52-53,  91,  104-105,  118,  132,  146,  176-177, 
212-213,  298-299,  338,  376-377. 

Short-term  except  banks 17, 

21,  23,  25,  27,  33,  35,  52-53,  90,  106-107,  119,  133,  147,  176-177, 
212-213,  298-299,  339,  376-377. 

Industrial,  and  sales  finance 52-53,  90,  106-107 

Personal 52-53,  90,  106-107 
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Credit,  excess  profits.     See  Excess  profits  credit.  Page 

Credit  for  adjusted  excess  profits  net  income,  Form  1120 65-67,  35.3  (note  5) 

Credit  for  debt  retirement 68  {note  5,  -par.  2),  443  (note  37) 

Credit  for  dividends  paid 73,  454  (note  5(a),  par.  3),  458  (note  38,  par.  3) 

Credit  for  dividends  received 454  (note  5(a)) 

Credit  for  income  subject  to  excess  profits  tax,  Form  1120 442  (note  35) 

Credit  for  tax  paid  to  foreign  countries  or  possessions  of  the  United  States.  40-41, 

71B(2),  447-453,  456  (note  12),  458  (note  37) 

Credit,  specific,  for  income  tax  purposes 446-453,  454  (note  4),  457  (note  26) 

Crude  petroleum  and  natural  gas  production 16, 

19,  22,  24,  26,  31,  34,  44-45,  84,  96-97,  109,  123,  137,  152-153, 
186-187,  234-235,  317,  362-363. 

Crude  petroleum,  natural  gas,  and  natural  gasoline  production.   44-45,  84,  P6-P7 

Cutlery,  hardware,  and  hand  tools,  manufacturing 48-4Q,  87,  100-101 

Cut-stone  products,  manufacturing 46-47,  86,  100-101 

D 

Dairy  products,  manufacturing. 44—45,  84,  96-97 

Dealers: 

Automobiles  and  trucks,  retail 52-53,  89,  104-105 

Automotive  accessories,  parts,  etc.,  retail i.  52-53,  89,  104-105 

Automotive,  retail 17, 

20,  23,  25,  27,  32,  35,  52-53,  8o,  104-105,  115,  129,  143,  168-169, 
204-205,  278-279,  332,  372-373. 

Security  and  commoditv-exchange  brokers 17, 

21,  23,  25,  27.  33,  35,  52-53,  fl,  106-107,  119,  133,  147,  178-179, 
212—21.3   302—303   340   376—377 

Debt,  bonded,  and  mortgages,  1926-36 '._  82-83,  420-430,  444  (note  61) 

Debt  retirement: 

Credit  for 68  (note  6,  par.  2),  443  (note  37) 

Debts,  bad 9,  37,  80-81,  108-22^  363-381,  391-401,  421-431 

Reserve 11,  38,  82-83,  1.50-228,  355  (note  48),  362-380 

Declared  value  excess-profits  tax  reduction  (renegotiation  adjustments) 43-57 

Declared  value  excess-profits  tax  reported  on  Form  1120: 

Amount  tabulated 440  (note  6),  442  (note  36),  444  (note  78) 

Balance  sheets,  returns  with 9, 

67,  82-83,  151-221,  225,  227,  363-381,  421-427 

Comparison  with  1944 2 

Consohdated  returns 37,  83,  185-217,  225,  227 

Fiscal  year  returns 39 

Historical 82-83, 

391-397,  421-427,  440  (note  6),  442  (note  36),  444  (note  78),  456 
(notes  7,  21). 

Industrial  divisions  and  groups 6,  97-135,  151-217,  363-379 

Interest  on  Government  obligations  subject  to  (historical) 80-81, 

390-400,  421-431 

Net  income  classes 14,  39.  345-349 

Net  income  subject  to 456  (note  20) 

Part  year  returns 40 

Rates,  historical 447-453 

States  and  Territories 82-83,  95 

Historical,  1936-45 408-419,  440  (note  6),  442  (note  36) 

Synopsis  of  Federal  tax  laws 446-453 

Total  assets  classes 67,  219,  221,  225,  227,  381 

Deduction  due  to  net  operating  loss  of  preceding  taxable  year 9,  37, 

80-81,   108-135,   151-221,  225,  227,  363-381,  391-397,  421-427, 
438,  442  (note  34),  455  (note  5(c)). 
Deductions: 

Allowable,  historical 454-455  (note  5) 

Compiled.     See  Compiled  receipts  and  compiled  deductions. 

In  cost 354  (note  30) 

Not  tabulated  under  specific  captions  ("Other  deductions") 9,  37,  80-81, 

108-229,  363-381,  391-401,  421-431,  442  (note  32),  443  (note  40) 

Personal  holding  companj'  returns 71-73 

Special,  allowed  life  insurance  carriers 7,  353  (note  14),  455  (note  5(/)) 
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Defense  tax 457  (note  32) 

Deficit  (no  net  income).     See  Net  income  or  deficit. 

Deficit  classes 10,  14,  39,  316-344,  347,  351,  352,  389 

Deficit  in  surplus  and  undivided  profits 11, 

38,  82-83,  150-228,  355  (note  52),  362-380,  420-430,  444  (note  65) 

Department,  dry  goods,  other  general  merchandise  (stores),  retail 50-51, 

89,  104-105 

Depletion,  depreciation,  separately 9,  37, 

80-81,  108-229,  863-381,  391-401,  421-431 

Reserves 355  (note  48> 

Distilled,  rectified,  and  blended  liquors 44-45,  84,  96-97 

Dividends  paid: 

After  close  of  taxable  year  (personal  holding  company  returns) 73 

Cash  and  assets  other  than  corporation's  own  stock 9,  37,  82-83, 

95,  97-229,  316-344,  352,  363-381,  386-387,  391-401,  421-431 

Corporation's  own  stock 9,  37, 

82-83,  108-229,  352,  363-381,  386-387,  391-401,  421-431 

Credit  for 73,  454  (note  5(a),  par.  3),  458  (note  38,  par.  3) 

Dividends  received: 

Credit 454  (note  5(a)) 

From  domestic  and  foreign  corporations,  separately 9,  37, 

80-81,    108-229,    351,    354    (notes    27,    28),    363-381,    390-400» 
421-431,  441  (note  18),  454  (note  5(a)). 

Taxability 454  (note  5(a)),  457  (note  29) 

Drinking  places,  eating  and 17,  20,  23,  25,  27,  32,  35,  52-53,  89,  104-105,  115, 

129,  143,  168-169,  202-203,  276-277,  331,  370-371 

Drug  stores,  retail 17,  20,  23,  25,  27,  32,  35,  52-53,  89,  104-105,  115,  129, 

143,  166-167,  202-203,  274-275,  330,  370-371 

Drugs,  chemicals,  paints,  wholesale 50-51,  89,  104-105 

Drugs,  toilet  preparations,  etc.,  manufacturing 46-47,  88,  98-99 

Drj^  goods  and  apparel,  wholesale 50-51,  89,  104-105 

Dry  goods,  department,  other  general  merchandise  (stores),  retail 50-51, 

89,  104-105 
Dyeing  and  finishing: 

Textiles,  except  woolen  and  worsted 44-45,  85,  96-97 

Woolen  and  worsted  manufactures 44-45,  85,  96-97 

Dyers,  laundries,  cleaners 52-53,  90,  104-105 

E 

Eating  and  drinking  places 17,  20,  23,  25,  27,  32,  35,  52-53,  89,  104-105,  115, 

129,  143,  168-169,  202-203,  276-277,  331,  370-371 

Electric  light  and  power 50-51,  89,  102-103 

Electrical  appliances,  manufacturing 48-49,  87,  100-101 

Electrical  equipment,  manufacturing: 

Automotive 48-49,  87,  100-101 

Communication,  and  phonographs 48-49,  87,  100-101 

For    public    utility,    manufacturing,    mining,    transportation    {except 

automotive),  and  construction  use 48-49,  87,  100-101 

Electrical   goods,    plumbing   and    heating   equipment,    hardware,    whole- 
sale  50-51,  89,  104-105 

Electrical  machinery  and  equipment,  manufacturing 16,  19,  22,  24,  26,  31,  34, 

48-49,  87,   100-101,   112,   126,   140,   160-161,   194-195,  256-257, 
324,  366-367. 

Engines  and  turbines,  manufacturing 48-49,  87,  100-101 

Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss 9,  37, 

80-81,  108-229,  348-350,  354  (note  25),  356  (note  66),  363-381, 
390-400,  420-431. 

Excess  of  net  short-term  capital  gain  over  net  long-term  capital  loss 9,  37, 

80-81,  108-229,  363-381,  390-400,  420-431 

Excess  profits  credit,  Form  1121 63,65,  358-361,  43S 

Method  of  computation 64.-65,  382  {note  4),  458  {note  34) 

Data  segregated  by 58-59,  358-361 

Unused 64{3),  459  {note  40> 

Excess-profits  credit.  Forms  1120  and  1121,  historicaL..  446-453,  456  (note  13) 
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Excess  profits  net  income,  Form  1121 63,  65,  358-361,  382  (note  3),  ASS 

Adjusted 63,  65,  358-361,  382  (note  2),  438 

Classes 58-59,  358-36 1 

Computation ^58  {note  36) 

Excess  profits  tax  reduction  (renegotiation  adjustments) 43-59, 

62  (notes  52,  53,  54) 

Excess  profits  tax  repealed 64(1), 

458  (note  33,  par.  2),  459  (note  40,  par.  2) 
Excess  profits  tax  reported  on  Form   1120.     See  Declared  value  excess- 
profits  tax. 

Excess  profits  tax  reported  on  Form  1121 68  (note  5^ 

Adjusted  excess  profits  net  income  classes 358-361 

Balance  sheets,  returns  with..    9,  82-83,  151-221,  225,  227,  363-381,  421-427 

Comparison  with  1944 2,  63 

Consolidated  returns 37,  ^7,  83,  185-217,  225,  227,  360-361,  438 

Fiscal  year  returns 39 

Historical 82-83,  438,  456  (note  7) 

Income  subject  to 80-81,  391-397,  421-427,  442  (note  35) 

Industrial  divisions 6,  66 

Industrial  divisions  and  major  groups..    108-135,  151-217,  316-344,  363-379 

Industrial  divisions  and  minor  groups 97-107 

Method  of  credit  computation,  tax  segregated  by 65,  358-361 

Net  income  classes 14,  39,  316-350 

Part  year  returns 40 

Percentage  distribution 66 

Rates 451.453 

Reduction  through  renegotiation  of  war  contracts 58-59 

States  and  Territories 82-83,  95 

Summary 2,  63 

Synopsis  of  Federal  tax  laws 4^1,  453 

Total  assets  classes 66,67,219,  221,  225,  227,  5<?i 

Excess  profits  tax  returns.  Form  1121: 

Changes  in  provisions  of  Internal  Revenue  Code 63-64 

Consolidated  returns 360-361 

Facsimile 495-508 

Form  1121  filed  in  addition  to  Form  1120 454  (note  2  (h)) 

Returns  included 63 

Tabulations   (including  data  from  Form  1120  for  corporations  filing 
Form  1121): 

Basic 358-381 

Historical 438 

list 357 

Text 63,65-67 

Excess  profits  taxes,  total  (including  war-profits  tax),  1917-45 386- 

387,   391-397,   402-427,   438,   440   (note  6),   442    (note  36),   443 
(notes  37,  45). 

Excessive  profits  eliminated  (renegotiation  adjustments) 43-59 

Exem  ption,  specific,  for  excess  profits  tax  purposes 447- 

453,  456  (note  8),  470  (note  6) 
Express  companies,  railway 50-51,  88,  102-103 


Fabrics  and   clothing,   rubberized,  manufacturing.      (Included  in  "Other 

rulber  products,"  pp.  40-47,  85,  98-99.) 
Fabrics,  apparel  and  products  made  from,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  44-45,  85,  98-99,  110,  124,  138,  154-155,  19Q- 
191,  244-245,  320,  364-365. 

Facsimiles  of  returns 471-512 

Federal  tax  laws,  synopsis  of,  1909-46 445-470 

Fertilizers,  manufacturing 46-47,  86,  98-99 

Field  service  operations,  crude  petroleum  and  natural  gas 44-45,  84,  96-97 

Filing  returns,  requirements,  historical 454  (note  2) 

Filling  stations 17, 

20,  23,  25,  27,  32,  35,  52-53,  89,  104-105,  115,  129,  143,  168-169, 
204-205,  278-279,  332,  372-373. 
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T'inance  companies.     See  Credit  agencies.  Page 

Finance,  insurance,  real  estate,  and  lessors  of  real  property,  total 6, 

17,  21,  23,  25,  27,  33,  35,  36,  43,  52-53,  66,  90,  104-105,  118,  132, 
146,  176-177,  210-211,  294-295,  337,  374-375,  407 

Finance,  total 17, 

21,  23,  25,  27,  33,  35,  52-53,  90,  104-105,  118,  132,  146,  176-177, 
210-211,  296-297,  338,  374.-375. 
Finishing.     See    Dyeing   and   finishing;    Textiles;    Leather;    Woolen   and 
worsted. 

Fire  control  and  sighting  equipment  (except  optical) 48-49,  87,  100-101 

Firearms,  guns,  howitzers,  mortars,  and  related  equipment 48-49,  87,  100-101 

Fiscal  year  returns 3  (2), 

38-39,  41(4),  62  (note  50),  64(2),  UO  (note  8),  454  (note  2(6)) 
455-456  (note  6,  par.  2),  458  (note  33,  par.  2),  459  (note  40,  par.  2) 

Fishery 17,  21,  23,  25,  27,  33,  35,  54-55,  92, 

106-107,  121,  135,  149,  182-183,  216-217,  314-315,  344,  378-379 

Fishery,  agriculture,  forestry 6,   17, 

21,  23,  25,  27,  33,  35,  36,  43,  54-55,  66,  92,  106-107,  121,  135,  149. 
182-183,  216-217,  310-311,  343,  378-379,  407. 

Fixtures,  partitions,  manufacturing 46-47,  86,  98-99 

Flavoring  sirups,  manufacturing.      (Included   in    "Other   food,  etc.,"  pp. 
44-45,  84,  96-97.) 

Floor  coverings,  carpets,  manufacturing 44-45,  85,  96-97 

Food  and  kindred  products,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  44-45,  84,  96-97,  109,  123,  137,  152-153, 
188-189,  238-239,  319,  364-365,  402,  443  (note  47). 
Food  stores,  including  market  milk  dealers: 

Retail 17,  20,  23,  25,  27,  32,  35,  50-51,  89, 

104-105,  114,  128,  142,  166-167,  200-201,  272-273,  330,  370-371 

Wholesale 50-51,89,  104-105 

Footnotes: 

Basic  tables  1-10,  Form  1120 353-356 

Basic  tables  11-14,  Form  1121 382-384 

Basic  tables  15-24,  historical,  1909-45 439-444 

Pertaining  to  data  tabulated  from  personal  holding  company  returns, 

Form  1120H i 69,73 

Synopsis  of  tax  laws 454-461,  463,  470 

Text  tables.  Form  1120 60-62 

Text  tables.  Form  1121 68 

Footwear,  manufacturing: 

Except  rubber 46-47,  85,  98-99 

Rubber.      (Included  in  "Other  rubber  products,"  pp.  46-47,  85,  98-99.) 
Foreign  corporations: 

Dividends  received  from 9, 

37,  80-81,  108-229,  351,  354  (note  28),  363-381,  390-400,  421-431 

Nonresident,  data  not  included 3 

Requirements  for  filing  returns 454  (note  2(c)),  470  (note  7) 

Tax -- 42(7),  456  (note  10),  457  (note  24) 

Foreign  sources,  domestic  corporations  with  net  income  largely  from 454 

(note  2{h)  (6)) 
Foreign  taxes — income  and  profits  taxes  paid  to  foreign  countries  or  posses- 
sions of  the  United  States.  40-41,  71B(2),  447-453,  456  (note  12),  458  (note  37) 

Forest,  agricultural,  etc.,  properties,  lessors 54-55,  92,  106-107 

Forest  products  (lumber,  etc.),  manufacturing,  historical 404 

Forestry 17,  21,  23,  25,  27,  33,  35,  54-55,  92, 

106-107,  121,  135,  149,  182-183,  216-217,  312-313,  343,  378-379 

Forestry,  agriculture,  fishery 6,  17, 

21,  23,  25,  27,  33,  35,  36,  43,  54-55,  66,  92,  106-107,  121,  135,  149, 
182-183,  216-217,  310-311,  343,  378-379,  407. 
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Forms:  Page 

Excluded  from  tabulations ^ 3 

Facsimiles  of  corporation  returns: 

Excess  profits  tax  return,  Form  1121 495-508 

Income,  declared  value  excess-profits  and  defense  tax  return,  Form 

1120 472-484 

Insurance  company  income  tax  return,  Form  1120L 485-488 

Mutual  insurance  company  income  tax  return,  Form  1120M__  489-494 

Personal  holding  company  return,  Form  1120H 509-512 

Freight  transportation,  highway;  warehousing,  storage 50-51,  88,  102-103 

Fuel,  ice,  building  materials,  retail 17,  20,  23,  25,  27,  32,  35,  52-53,  89, 

104-105,  115,  129,  143,  170-171,  204-205,  280-281,  333,  372-373 

Fur  garments  and  accessories,  manufacturing 44-45,  85,  98-99 

Furniture  and  finished  lumber  products,  manufacturing 16, 

19,  22,  24,  26,  31,  34,   46-47,  86,  98-99,  111,  125,  139,  156-157. 
192-193,  248-249,  322,  366-367. 

Furniture  and  house  furnishings,  retail 17,  20,  23,  25,  27,  32,  35,  52-53,  89, 

104-105,  115,  129,  143,  168-169,  202-203,  276-277,  331,  370-371 
Furniture  (wood  and  metal),  manufacturing 46-47,  86,  98-99 

G 

Gain,  net  capital 80-81, 

354  (note  25),  356  (note  66),  390-400,  420-431,  441  (note  16) 
Gain  or  loss,  net: 

Sales  of  property  other  than  capital  assets 9, 

37,  80-81,  108-229,  354  (note  26),  363-381,  390-400,  420-431 

Sales  of  stocks,  bonds,  and  other  assets,  historical 390-400,  420-431 

Garages,  automotive  repair  services 17, 

20,  23,  25,  27,  32,  35,  52-53,  90,  104-105,  117,  131,  145,  172-173, 
208-209,  288-289,  335,  374-375. 

Gas  and  gasoline,  natural,  and  crude  petroleum  production 44-45,  84,  96-97 

Gas,  manufacture  and  distribution 50-51,  89,  102-103 

Gas,  natural,  and  crude  petroleum,  field  service  operations 44-45,  84,  96-97 

Gas,  natural,  and  crude  petroleum,  production 16, 

19,  22,  24,  26,  31,  34,  44-45,  84,  96-97,  109,  123,  137,  152-153, 
186-187,  234-235,  317,  362-363. 

Gas,  oil,  and  mineral  royalt}-  companies 52-53,  91,  106-107 

General  average  method,  excess  profits  credit  computation 59, 

■  64-65,  359,  361,  382  {note  4(a)),  458  {note  34) 

General  contractors 54-55,  92,  106-107 

General  industry  machinery,  manufacturing 48-49,  87,  100-101 

General  merchandise,  retail 17, 

20,  23,  25,  27,  32,  35,  50-51,  89,  104-105,  114,  128,  142,  166-167, 
200-201,  270-271,  329,  370-371. 

Geographic  distribution  of  returns 4-5,  77,  94-95,  353  (note  2),  408-419 

Gifts,  contributions 9,  37,  80-81, 

108-229,  363-381,  391-401,  421-431,  442  (note  28),  455  (note  5(d)) 

Glass  and  glass  products,  manufacturing 46-47,  86,  100-101 

Glycerin,  soap,  manufacturing 46-47,  86,  98-99 

Gold  and  silver,  mining 44-45,  84,  96-97 

Government  contracts 447,  449,  456  (note  15),  470  (note  4) 

Government  obligations: 

Interest    (less  amortizable  bond  premium  beginning   1942),   taxable 

and  tax-exempt,  separately 9, 

37,  80-81,  108-229,  351,  353  (note  19),  354  (notes  20-22),  363-380, 

390-400,  421-431,  441  (notes  20-22),  443  (note  39). 
Investments..    11,  38,  82-83,  150-228,  355  (notes  44,  45),  362-380,  420-430 
Grain  mill  products  {except  cereal  preparations),  manufacturing.  44-45,  84,  96-97 

Gravel,  stone,  sand,  quarrying 44-45,  84.  96-97 

Gross  capital  assets  {exce-p't  l&nA) - .  11,  38,  82-83,  150-228,  355  (note  46),  362-380 

Gross  income,  historical 386-387,  402-407,  439  (note  3),  444  (note  77) 

Gross  profit  from  operations,  1926-31 80-81,  390-400,  441  (note  13) 

Gross  receipts  from  operations 9,  37,  80-81, 

108-229,  353  (note  18),  362-380,  390-400,  420-430,  441  (note  13) 

Gross  sales 9,  37,  80-81,  108-229,  362-380,  390-400,  420-430,  441  (note  12) 

Gross  sales  and  gross  receipts  from  operations 231-315,  353  (notes  17,  18) 
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Pago 

Guns,  firearms,  howitzers,  mortars,  and  related  equipment 48-49,  87,  100-101 

Gypsum  products,  wallboard,  concrete,  manufacturing 46-47,  86,  100-101 

H 

Hand  tools,  cutlery,  and  hardware,  manufacturing 48-49,  87,  100-101 

Hand  trades  and  miscellaneous  repair  services 17, 

20,  23,  25,  27,  32,  35,  52-53,  90,  104-105,  117,  131,  145,  174-175, 
208-209,  290-291,  336,  374-375. 
Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale.-  50-51, 

89,  104-105 

Hardware,  hand  tools,  cutlery,  manufacturing 48-49,  87,  100-101 

Hardware,  retail 17,  20,  23,  25,  27,  32,  35,  52-53,  89, 

104-105,  115,  129,  143,  170-171,  204-205,  280-281,  332,  372-373 

Hardware,  tools,  etc.,  1927-37 87 

Hats  {except  cloth  and  millinery),  manufacturing 44-45,  85,  96-97 

Heating  and  plumbing  equipment,  hardware  and  electrical  goods,  whole- 
sale    50-51,  89,  104-105 

Heating  apparatus  {except  electrical)  and  plumbers'  supplies,  manufactur- 
ing  48-49,  87,  100-101 

Highway  freight  transportation,  warehousing,  and  storage 50-51,  88,  102-103 

Historical  data: 

Assets  and  liabilities,  1926-45 420-430 

Comparability 76-78 

Consolidated  returns,  1928-45,  including  number  of  subsidiaries 438 

Footnotes 439-444 

Geographic  distribution 77,  408-41 9 

Gross  income 386-387,402-407,439  (note  3),  444  (note  77) 

Industrial  groups,  1936-45 402-407 

Laws,  Federal  tax,  synopsis,  1909-46 445-470 

Net  income  and  deficit  classes,  1934-45 - 388-389 

Receiots  and  deductions,  1926-45 390-401 

Source,  1909-15 440  (note  8) 

Source  Book  of  Statistics  of  Income:  Description 78-79 

Industrial  groups  for  which  data  are  available,  1926-45 84-92 

Items  available,  1926-45 80-83 

States  and  Territories,  1936-45 408-419 

Summary,  1909-45 386-377 

Tabulations 386-438 

Description 74-76 

List 365 

Holding  companies 52-53,  91,  106-107,  353  (notes  12,  13) 

Hotels  and  other  lodging  places 17,  20,  23,  25.  27,  32,  35,  52-53,  90, 

104-105,  116,  130,  144,  172-173,  206-207,  286-287,  334,  372-373 

House  furnishings,  furniture,  retail 17,  20,  23,  25,  27,  32,  35,  52-  53,  89, 

104-105,  115,  129,  143,  168-169,  202-203,  276-277,  331,  370-371 

Household  and  service-industry  machines,  manufacturing 48-49,  87,  102-103 

Howitzers,  firearms,  guns,  mortars,  and  related  equipment 48-49,  87,  100-101 


Ice,  building  materials,  fuel,  retail 17,  20,  23,  25,  27,  32,  35,  52-53,  89, 

104-105,  115,  129,  143,  170-171,  204-205,  280-281,  333,  372-373 
Ice,  manufacturing.    (Included  in  "Other  food"  etc.,  pp.  44-45,  84,  96-97.) 

Improper  accumulation  of  surplus,  1913-45 460  (note  44") 

Improvement,  owners  for  (real  estate) 54-55,  92,  106-107 

Inactive  corporations 2,  4, 

6,  36,  60  (note  8),  62  (note  50),  439  (note  2),  444  (notes  53,  82) 
Income.     See  Adjusted;  Chapter  1;  Excess  profits;  Gross;  Net;  Normal-tax; 
Receipts;  Subchapter  A;  Surtax;  Total;  Total  compiled  receipts;  Un- 
distributed; etc. 
Income  and  profits  taxes  paid  to  foreign  countries  or  possessions  of  the 

United  States 40-41;  71B(^),  447-453,456  (note  12),  458  (note  37) 

Income  method,  excess  profits  credit  computation 58-59 

64-65,  358-361,  382  (note  4(a)),  458  (note  34) 
Income  subject  to  excess  profits  tax 80-81,  391-397,  421-427,  442  (note  35) 
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Income  tax:  Page 

Amount  tabulated 60  (note  3) 

Balance  sheets,  returns  with 9, 

67,  82-83,  151-221,  225,  227,  S63-381,  421-427 

Comparison  with  1944 2 

Consolidated  income  tax  returns 37,  83,  185-217,  225,  227,  438 

Fiscal  year  returns 39 

Historical 82-83,  386-387,  391-397,  402-419,  421-427,  438,  440  (note  5) 

Industrial  divisions  and  groups 6, 

97-135,  151-217,  316-344,  363-879,  402-407 

Net  income  classes 14,  39,  316-350 

On  returns  of  corporations  reporting  adjusted  excess  profits  net  income 

as  a  credit 67,  363-381 

Part  year  returns 40 

Rates 446-453,464-470 

States  and  Territories 95,  408-419 

Summary 1,  2,  386-387 

Synopsis  of  Federal  tax  laws 446-453,  464-470 

Total  assets  classes 67,  219,  221,  225,  227,  381 

Income  tax  if  alternative  method  had  not  been  used 348-350 

Income  tax  reduction  (renegotiation  adjustments) 43-57 

Income,  taxable 446-453,  454  (note  5) 

Income  year,  historical 454  (note  3) 

Incorporation,  year  of 18-2  \  30-35 

Increased  earnings  method,  excess  profits  credit  computation 59, 

64-65,  359,  361,  382  {note  4(a)),  458  {note ^34) 

Indebtedness,  amounts  to  retire  (personal  holding  company  returns) '  73 

Industrial  chemicals,  manufacturing 46-47,  86,  98-^^^ 

Industrial  credit  (agencies),  sales  finance 52-53,  CO,  106-107 

Industrial  divisions  and  groups: 

Assets  and  liabihties 150-216,  230-315 

Classification,  text  tables,  and  description  of  basic  tables 5-8, 

75,  77-78,  443  (notes  44,  46) 

Comparability 5,  77-78,443  (note  46) 

Compiled  receipts  and  compiled  deductions 108-217 

Divisions  only 6,  36,  43,  66 

Excess  profits  tax  returns . 362-379 

Historical 77-78,84-^2,402-407,443  (notes  44,  46) 

Items  segregated  by,  historical 80-83 

Major  groups -'   16-17,  ie-27,  31-35,  108-217,  230-344,  362-379,  402-407 

Minor  groups 44-55,  84-^2,  96-107 

Net  income  and  deficit  classes 316-344 

Standard,  application 443  (note  46") 

Total  assets  classes 230-315 

Inner  tubes  and  tires,  manufacturing 46-47,  85,  ^  8-99 

Installment  investment  plans  and  guaranteed  face-amount  certificates 52-53. 

f^l,  106-107 

Insurance  agents,  brokers,  etc 17,  21,  23,  25,  27,  33,  35,  54-55,  ^  1, 

106-107,  120,  134,  148,  180-181,  214-215,  306-307,  341,  376-377 

Insurance  carriers 17,  21,  23,  25,  27,  33,  35,  54-55,  '1,  106-107,  m. 

133,  147,  180-181,  214-215,  306-307,  341,  376-377,  457  (note  24) 

Life 7,  54-55,  '  1,  106-107,353  (note  14), 

444  (note  66),  454  (note  2(6)),  455  (note  5(/)),  458  (note  36frf)) 

Deductions 7,  353  (note  14),  455  (note  b{f)) 

Facsimile  of  return 485-488 

Mutual,  except  life ri,  454  (note  2{g)),  458  (note  3  ) 

Mutual,  except  life  or  marine ^1,  454  (note  2{g)),  458  (note  3r) 

Mutual,  except  life  or  marine  or  fire  insurance  companies  issuing  per- 
petual policies 54-55,  91,  106-107,  454  (note  2{g)),  458  (note  3^) 

Facsimile  of  return 489-494 

Tax  rates 456  (note  16),  457  (note  24) 

Insurance  carriers,  agents,  etc__    17,  21,  23,  25,  27,  33,  35,  54-55,  ri,  106-107,  11  - 
120,  133-134,  147-148,  180-181,  214-215,  304-305,  341,  376-377 

Intangible  assets 444  (note  57) 

Interest  paid 9,  37,  80-81,  108-229,  365-381,  391-401,  421-431 
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Page 
Interest  received,  not  on  Government  obligations 9, 

37,  80-81,  108-225,  S63-S81,  390-400.  420-430 
Interest  received  on  Government  obligations  (less  amortizable  bond  pre- 
mium beginning  ir42),  taxable  and  tax-exempt,  separately 9, 

37,  80-81,  108-229,  351,  353  (note  19),  354  (notes  20-22),  363-380, 
390-400,  421-431,  441  (notes  20-22),  443  (note  3.). 

Internal  Revenue  Code,  changes  in  law  affecting  returns  for  1  45 3,  63-6 JH. 

Inventories 11,  38,  82-83,  150-314,  362-380,  420-430 

Invested  capital 456  (note  ' ),  458  (note  35) 

Invested  capital  method,  excess  profits  credit.  58,  64-65,  358,  360,  382  {note  4{h)) 
Investment  plans  (installment)  and  guaranteed  face-amount  certificates.  _  52-53, 

tl,  106-107 

Investment  trusts  and  investment  companies 17, 

21,  23,  25,  27,  33,  35,  52-53,  91,  106-107,  119,  133,  147,  178-179, 
212-213,  300-301,  339,  353  (note  11),  376-377. 
Fixed  or  semifixed  type,  management  type,  separately —  52-53,  91,  106-107 
Investments: 

Government  obligations 11, 

38,  82-83,  150-228,  355  (notes  44,  45),  362-380,  420-430 

Not  Government  obligations 11, 

38,  82-83,  150-228,  355  (note  45),  362-380,  420-430 

Total,  by  major  industrial  groups 230-314,  355  (note  56) 

Involuntary  conversion  of  property 455  (note  5(6),  par.  6) 

Iron  mining 44-45,  84,  96-97 

Iron,  steel,  and  products,  manufacturing.. _    16,  19,  22,  24,  26,  31,  34,  48-49,  87, 
100-101,  111,  125,  139,  158-159,  194-195,  254-255,  324,  366-367 

Historical — Metal  and  its  products 405 

Items,  contents  of  (historical) 76-77 

Ivory,  celluloid,  and  bone  products,  historical 85 


Jewelry,  costume,  manufacturing.   (Included  in  "Other  manufacturing," 
pp.  50-51,  88,  102-103.) 

Jewelry  {except  costume) ,  silverware,  plated  ware,  manufacturing 48-49, 

87,  100-101 
K 

Knit  goods,  manufac'turing 44-45,  85,  96-97 

L 

Land  (capital  assets) 11,  38,  82-83,  150-228,  362-380 

Laundries,  cleaners,  dyers 52-53,  90,  104-105 

Law  changes  affecting  1945  returns 3,  63-64 

Laws,  Federal  tax,  synopsis,  1909-46 445-470 

Lead  and  zinc,  mining 44-45,  84,  96-97 

Leather  and  products,  manufacturing..  16,  19,  22,  24,  26,  31,  34,  46-47,  85,  98-99, 
110,  124,  138,  156-157,  190-191,  244-245,  321,  364-365,  403 

Leather,  tanned,  curried,  and  finished,  manufacturing 46-47,  85,  98-99 

Lessee  operators  of  buildings 54-55,  91,  106-107 

Lessors  of  buildings,  and  owner  operators 54-55,  91,  106-107 

Lessors  of  real  property,  except  buildings.  _    17,  21,  23,  25,  27,  33,  35,  54-55,  92, 
106-107,  120,  134,  148,  180-181,  214-215,  308-309,  342,  378-379 
Liabilities.     See  Assets  and  liabilities. 

Life  insurance  companies 7,  54-55,  91,  106-107,  353  (note  14), 

444  (note  66),  454  (note  2(6)),  455  (note  5(/)),  458  (note  36(d)) 

Lignite,  bituminous  coal,  peat,  etc.,  mining..    16,  19,  22,  24,  26,  31,  34,  44-45,  84, 

96-97,  108,  122,  136,  150-151,   186-187,    234-235,  317,  362-363 

Limited-price  variety  stores,  retail 50-51,  89,  104-105 

Liquor  stores,  package,  retail.  _    17,  20,  23,  25,  27,  32,  35,  52-53,  89,  104-105,  114, 

128,  142,  166-167,  202-203,  272-273,  330,  370-371 

Liquors  and  beverages,  manufacturing,  historical 403,  443  (note  47) 

Liquors,  distilled,  rectified,  and  blended,  manufacturing 44-45,  84,  96-97 

Liquors,  malt,  manufacturing 44-45,  84,  96-97 

Loan  companies.     See  Credit  agencies. 

Locomotives  and  railroad  equipment,  manufacturing,  historical  {see  also 

Railroad  and  railway  equipment) 87,  88 
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Lodging  places,  hotels 17,  20,  23,  25,  27,  32,  35,  52-53,  90, 

104-105,  116,  130,  144,  172-173,  206-207,  286-287,  334,  37^-373 

Logging  camps  and  sawmills 46-47,  86,  98-99 

Long-term  credit  agencies,  mortgage  companies,  except  banks 17, 

21,  23,  25,  27,  33,  35,  52-53,  91,  104-105,  118,  132,  146,  17fr-177, 
212-213,  298-299,  338,  376-377. 
Loss.  See  Capital,  Prior  year.  Sales,  etc. 

Losses  in  "Other  deductions" 442  (note  32),  454  (note  5(6)), 

Lubricants,  manufacturing.      (Included  in  "Other  chemical  products,"  pp.  46-47, 
86,  98-99.) 

Lumber  and  millwork,  wholesale 50-51,  89,  104-105 

Lumber  and  timber  basic  products,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  46-47,  86,  98-99,  110,  124,  138,  156-157, 
190-191,  246-247,  321,  364-365. 

Historical— Forest  products 404 

Lumber  products,  finished,  and  furniture,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  46-47,  86,  98-99,  111,  125,  139,  156-157, 
192-193,  248-249,  322,  366-367. 

M 

Machine  tools,  metal-working  machinery,  manufacturing 48-49,  87,  100-101 

Machinery,  agricultural,  manufacturing 48-49,87,  100-101 

Machinery  and  equipment,  electrical,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  48-49,  87,  100-101,  112,  126,  140,  160-161, 
194-195,  256-257,  324,  366-367. 
Machinery  (except  transportation  equipment  and  electrical)  manufacturing.         16, 
19,  22,  24,  26,  31,  34,  48-49,  87,  100-103,  112,  126,  140,  160-161, 
194-195,  256-257,  325,  366-367. 
Machines,  manufacturing: 

Engines  and  turbines 48-49,  87,  100-101 

Household  and  service-industry 48-49,  87,  102-103 

Office  and  store 48-49,  87,  100-101 

Mail-order  houses,  retail 50-51,  89,  104-105 

Major  industrial  groups 16-17, 

19-27,  31-35,  44-55,  84-92,  96-217,  230-344,  362-379,  402-407 

Malt  liquors  and  malt  manufacturing 44-45,  84,  96-97 

Manufacturing,  total 6,  16,  19,  22,  24,  26,  31,  24,  36,  43-45,  66,  84, 

96-97,  109,  123,  137,  152-153,  188-189,  238-239,  318,  364-365,  402 

Matches,  manufacturing 46-47,  86,  98-99 

Meat  products,  manufacturing 44-45,  84,  96-97 

Men's  clothing,  manufacturing 44-45,  85,  98-99 

Merchant  Marine  Act,  contracts  under 458  (note  33) 

Metal  and  its  products,  manufacturing,  historical 87,  405,  443  (note  51) 

Metal  manufacturing: 

Furniture  (wood  and  metal) 46-47,  86,  98-99 

Nonferrous,  basic  products 48-49,  87,  100-101 

Structural  steel,  fabricated;  ornamental  metal  work 48-49,  87,  100-101 

Metal  mining 19,  22,  24,  26,  31,  34,  44-45,  84, 

96-97,  108,  122,   136,  150-151,  184-185,  232-233,  316,  362-363 

Metal  work,  ornamental:  structural  steel,  fabricated,  manufacturing 48-49, 

87,  100-101 

Metal-working  machinery,  including  machine  tools 48-49,  87,  100-101 

Metals,  nonferrous  and  their  products,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  48-49,  87,  100-101,  111,  125,  139,  160-161, 
194-195,  254-255,  324,  366-367. 
Historical.      (Included  in  "Metal  and  its  products,"  p.  405.) 

Metals,  strategic 458  (note  33),  459  (note  41(/)) 

Method  of  accounting 15-18 

Accrual  basis 1 5-1 8 

Cash  basis 1 5-1 8 

Military  vehicles.      {See  Tanks,  etc.,  pp.  48-49,  87,  lOO-lOl.) 
Milk  dealers  (market)  and  food  stores: 

Retail 17,  20,  23,  25,  27,  32,  35,  50-51,  89, 

104-105,  114,  128,  142,  166-167,  200-201,  272-273,  330,  370-371 

Wholesale 50-51,89,  104-105 

Mill  work,  lumber,  wholesale 50-51,  89,  104-105 
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Millinery,  manufacturing 44-45,  85,  98-99 

Mineral,  oil,  and  gas  royalty  companies 52-53,  91,  106-107 

Mining  and  construction  machinery  {except  electrical)  manufacturing 48-49, 

87,  100-101 

Mining  and  quarrying,  total 6,  16,  19,  22,  24,  26,  31,  34,  43-45,  66,  84, 

96-97,  108,  122,  136,  150-151,  184-185,  230-231,  316,  362-363,  402 
Mining  machinery   (electrical)    manufacturing.      (Included  in   "Electrical 
equipment,"  pp.  48-49,  87,  100-101.) 

Mining  properties — oil,  etc.,  lessors 54-55,  92,  106-107 

Minor  industrial  groups 44-55,  84-92,  96-107 

Mortars,  firearms,  guns,  howitzers,  and  related  equipment 48-49,  87,  100-101 

Mortgage  companies,  long-term  credit  agencies,  except  banks 17, 

21,  23,  25,  27,  33,  35,  52-53,  91,  104-105,  118,  132,  146,  17&-177, 
212-213,  298-299,  338,  376-377. 

Mortgages,  bonded  debt,  1926-36 82-83,  420-430,  444  (note  61) 

Mortgages,  bonds,  notes,  payable 11,  38,  82-83, 

150-228,   355   (note  57),  362-380,  420-430,  444   (notes  60,   61) 

Mortgages,  bonds,  payable 231-315,  355  (note  58) 

Motion  pictures 17,  20,  23,  25,  27,  32,  35,    52-53,  90, 

104^105,  117,  131,  145,  174-175,  208-209,  290-291,  336,  374-375 

Production,  theaters,  separately 52-53,  90,  104-105 

Motor  vehicles,  complete  or  parts,  manufacturing,  historical —  405,  443  (note  51) 

Motorcycles  and  bicycles,  manufacturing 50-51,  88,  102-103 

Music,  books,  printing  and  publishing 46-47,  86,  98-99 

Mutual  insurance  companies,  except  life 91,  454  (note  2(g)),  458  (note  39) 

Mutual  insurance  companies,  except  life  or  marine 91, 

454  (note  2(g)),  458  (note  39) 
Mutual  insurance  companies,  except  life  or  marine  or  fire  insurance  com- 
panies issuing  perpetual  policies 54-55, 

91,  106-107,  454  (note  2(g)),  458  (note  39) 

Mutual  investment  companies 454 

(note  5(a),  par.  3),  457  (note  24),  458  (note  38) 

N 

National  Industrial  Recovery  Act 448,  455  (note  5(c),  par.  2),  456  (note  19) 

Natural  gas  and  crude  petroleum,  field  service  operations 44-45,  84,  96-97 

Natural  gas  and  crude  petroleum  production. _   16,  19,  22,  24,  26,  31,  34,  44-45, 

84,  96-97,  109,  123,  137,  152-153,  186-187,  234-235,  317,  362-363 

Natural  gasoline,  natural  gas,  and  crude  petroleum  production..  44-45,  84,  96-97 

Net  capital  gain 80-81, 

354  (note  25),  356  (note  66),  390-400,  420-431,  441  (note  16) 

Net  capital  loss 80-81,  354  (note  25),  391-401,  421-431,  442  (note  31) 

Net  gain  or  loss: 

Sales  of  stocks,  bonds,  and  other  assets,  historical 390-401,  420-431 

Sales  other  than  capital  assets 9, 

37,  80-81,  108-229,  354  (note  26),  363-381,  390-401,  420-431 
Net  income  or  deficit  (see  also  Adjusted;  Average  base  period;  Chapter  1; 
Excess  profits;  Normal  tax;  Subchapter  A;  Surtax;  Undistributed;  etc.); 

Balance  sheets,  returns  with. 9,  80-83,  151-315,  363-381,  421-431,  432-437 

Classes 10,  13-15,  39,  57,  316-352,  388-389 

Classification  and  definitions 4,  353  (note  4),  439  (note  4) 

Comparison  with  compiled  net  profit,  1926-45 442  (note  33) 

Comparison  with  1 944 2 

Consolidated  income  tax  returns 37,  81,  83,  185-217,  225-229,  438 

Fiscal  year  returns 39 

Historical 386-438,  439  (note  4) 

Industrial  groups 6,  80-81,  96-217,  230-344,  363-379,  402-407 

Part  year  returns 40 

Returns  with  net  income  and  returns  with  no  net  income — all  tabula- 

tionS  €XC€7)t  T)     9 

States  and  Territories 80-81,  94-95,  408-419 

Summary,  1909-45...- 386-387 

Total  assets  classes 12,  67,  219-315,  381,  432-437 

Type  of  tax  liability 345-350 

Net  income  subject  to  income  tax,  historical 446-453,  454  (note  5) 
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Net  loss,  sales  of  property  other  than  capital  assets 9, 

37,  80-81,  108-229,  354  (note  26),  363-381,  391-401,  421-431 

Net  operating  loss  deduction 9,  37,  80-81,  108-135,  151-221,  225,  227,  363-381, 

391-397,  421-427,  438,  442  (note  34),  455  (note  5(c)). 
Net  profit  or  loss,  compiled.  9,  12,  37,  80-81,  108-315,  363-381,  391-401,  421-431 
New  or  previously  existing  businesses  reported  on  returns  with  1945  in- 
corporation dates 30-35,  62  (notes  46,  47) 

Newspapers,  printing  and  publishing 46-47,  86,  98-99 

Nonalcoholic  beverages,  manufacturing 44-45,  85,  96-97 

Nonferrous  metal  basic  products,  manufacturing 48-49,  87,  100-101 

Nonferrous  metals  and  their  products,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  48-49,  87,  100-101,  111,  125,  139,  160-161, 
194-195,  254-255,  324,  366-367. 
Historical.      (Included  in  "Metals  and  their  products,"  p.  405.) 

Nonmetallic  mining  and  quarrying 16,  19,  22,  24,  26,  31,  34,  44-45,  84, 

96-97,  109,  123,  137,  152-153,  186-187,  236-237,  318,  362-363 

Nonresident  foreign  corporation  returns  not  included 3 

Normal  tax 82-83,  440  (note  5) 

Normal  tax  net  income /f57  {note  23) 

Basis  for  excess  profits  net  income 458  {note  36) 

Notes,  accounts,  payable _. 82-83,  230-314,  355  (note  57).  420-430,  444  (note  60) 

Notes  and  accounts' receivable 11,  38,  82-83,  150-228,  362-380 

Reserve  for  bad  debts 11,  38,  82-83,  150-228,  362-380 

Notes  and  accounts  receivable  (less  reserve) 82-83,  230-314,  420-430 

Notes,  bonds,  mortgages,  pavable 11,  38,  82- 

83,  150-228,^355  (note  58),  362-380,  420-430,  444  (notes  60,  61) 
Number  of  returns.     See  specific  tvpe  of  return  or  classification. 

Historical \ 439  (note  2) 

O 

Office  and  store  machines,  manufacturing 48-49,  87,  100-101 

Oil  and  mining  properties,  lessors 54-55,  92,  106-107 

Oil,  gas,  and  mineral  royalty  companies 52-53,  91,  106-107 

Oil  (petroleum)  refining___: 46-47,  86,  98-99 

Oils  (animal  and  vegetable),  except  lubricants  and  cooking  oils,  manufactur- 
ing  46-47,  86,  98-99 

Oils  (cooking),  manufacturing.     (Included  in  "Other  food,  etc.,"  pp.  44-45, 
84,  96-97.) 

Operating-holding  companies 52-53,  91,  106-107,  353  (note  13) 

Operating  loss  (prior  vear)  deduction,  net 9, 

37,  80-81,   108-135,   151-221,  225,  227,  363-381,  391-397,  421- 
427,  438,  442  (note  34),  455  (note  5(r)). 

Ordnance  and  accessories,  not  elsewhere  classified 48-49,  87,  100-101 

Owner  operators  and  lessors  of  buildings 54-55,  91,  106-107 

Owners  for  improvement,  real  estate 54-55,  92,  106-107 


Package  liquor  stores,  retail 1 7,  20,  23,  25,  27,  32,  35,  52-53,  89, 

104-105,  114,  128,  142,  166-167,  202-203,  272-273,  330,  370-371 

Paints,  chemicals,  and  drugs,  wholesale 50-51,  89,  104-105 

Paints,  varnishes,  and  colors,  manufacturing 46-47,  86,  98-99 

Pan-American  trade  corporations,  consolidated  returns 467 

Paper  and  allied  products,  manufacturing 16,  19,  22,  24,  26,  31,  34,  46-47, 

86,  98-99,  111,  125,  139,  156-157,  192-193,  248-249,  322,  366-367 

Historical — Paper,  pulp,  and  products 404 

Part  year  returns 40 

Partitions  and  fixtures,  manufacturing 46-47,  86,  98-99 

Parts,  accessories  (automotive),  retail 52-53,89,  104-105 

Parts,  aircraft  and,  manufacturing 50-51,  88,  102-103 

Parts    (automobile)    and    accessories    {except    electrttal),    and    passenger 

trailers,  manufacturing 48-49,88,  102-103 

Peat,  bituminous  coal,  lignite,  mining 16,  19,  22,  24,  26,  31,  34,  44-45, 

84,  96-97,  108,  122,  136,  150-151,  186-187,  234-235,  317,  362-363 
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Pension  plans,  amounts  contributed  under 9,  37,  80-81.  108-229, 

S6S-S81,  391-401,  421-431,  442  (note  30) 

Percentage  distributions 2,  6,  10,  6S,  66,  67,  69 

Periodicals,  printing  and  publishing 46-47,  86,  98-99 

Personal  credit  companies 52-53,  90,  106-107 

Personal  holding  company  returns  (Form  1120H): 

Capital  gain 69 

Chapter  1  net  income 71,73 

Comparison  with  1944 69 

Deductions 71,  73 

Dividends  paid  after  close  of  taxable  year 73 

Dividends  paid  credit 73 

Facsimile 509-512 

Foreign 69,  460  (note  43(a)) 

General  explanations . 69-72,  456  (note  22) 

Indebtedness,  amounts  to  retire 73 

Requirements  for  filing 69,  454  (note  2(/),  (/i)(2)),  470  (note  10) 

Sale  of  property 455  (par.  3) 

Subchapter  A  net  income 69,  71,  73 

Classes 72 

Summary 69 

Surtax  rates 69,  460  (note  43) 

Tabulations 69,  72,  73 

Undistributed  subchapter  A  net  income 69,  71,  73 

Personal  service 17,  20,  23,  25,  27,  32,  35,  52-53,  90, 

104-105,  117,  131,  145,  172-173,  206-207,  286-287,  335,  372-37S 

Personal  service  corporations 454  (note  2(e)) 

Petroleum  and  coal  products,  manufacturing 16^ 

19,  22,  24,  26,  31,  34,  46-47,  86,  98-99,  111,  125,  139,  158-159, 
192-193,  252-253,  323,  366-367,  405,  443  (note  50). 

Petroleum  and  natural  gas,  field  service  operations 44-45,  84,  96-97 

Petroleum  and  other  mineral  oil  products,  manufacturing,  historical 405, 

443  (note  50) 

Petroleum  (crude),  and  natural  gas  production--   16,  19,  22,  24,  26,  31,  34,  44-45, 

84,  96-97,  109,  123,  137,  152-153,  186-187,  234-235,  317,  362-36S 

Petroleum  (crude),  natural  gas,  and  natural  gasoline  production 44-45, 

84,  96-97 

Petroleum  refining 46-47,  86,  98-99 

Phonographs,  communication  equipment,  manufacturing 48-49,  87,  100-101 

Photographic  studios 52-53,  90,   104-105 

Pipe  line  transportation 50-51,  88,  102-103 

Planing  mills 46-47,  86,  98-99 

Plastic  materials,  manufacturing 46-47,  86,  98-99 

Plumbers'  supplies,  heating  apparatus  {except  electrical),  manufacturing-  -    48-49,^ 

87,  100-101 
Plumbing  and  heating  equipment,  hardware,  and  electrical  goods,  whole- 
sale    50-51,  89,  104-105 

Porcelain  products,  pottery,  manufacturing 46-47,  86,  100-101 

Possessions  of  the  United  States: 

Income  from 454  (notes  2{d),  (A)(6);  4(c); 

5{a),  par.  (2),  456  (notes  8,  9,10),  457  (note  25(5)) 

Taxes  paid  to 40-41,  71  B(^),  447-453,  456  (note  12),  458  (note  37) 

Post-war  refund 68  {note  5,  par.  2),  U3  {note  37} 

Pottery  and  porcelain  products,  manufacturing 46-47,  86,  100-101 

Preferred  stock 11,  38,  82-83,   150-228,  355  (note  50),  362-380,  420-430 

Previously  existing  businesses  reported  on  returns  with  1945  incorporation 

dates 30-35,  62  (notes  46,  47) 

Previously  existing  business,  successor  to 30-35 

Corporation 3 1-35 

Other 31-35 

Partnership 3 1-35 

Sole  proprietorship 3 1-35 

Tvpe  of  previous  business  not  stated 3 1-35 

Printing  and  publishing  industries, .    16,  19,  22,  24,  26,  31,  34,  46-47,  86,  98-99, 

111,   125,   139,   158-159,   192-193,  250-251,  322,  366-367,  404 

Printing,  commercial 46-47,  86,  98-99 
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Prior  year  loss  deduction 9,  37,  80-81,   108-135,   151-221,    225,  227, 

363-381,  391-397,  421-427,  438,  442  (note  34),  455  (note  5(c)) 
Prior  years,  data  for.     See  Historical. 

Professional  service,  1927-37 90 

Profit  or  loss,  compiled  net--9,  12,  37,  80-81,  108-315,  368-381,  391-401,  421-431 

Profits,   surplus  and  undivided 11, 

38,   82-83,   150-228,  362-380,  420-430,  444  (note  65) 

Profits,    unreasonable    accumulation,    1913-45 460    (note    44) 

Public    service    corporations 470    (note    3) 

Public  utilities,  total 6,  16,  19,  22,  24,  26,  32,  34,  36,  43,  50-51,  66,  88, 

102-103,  113,    127,    141,    162-163,    196-197,   262-263,   326,  368-369 

Historical — Transportation  and  other  public  utilities 406 

Public  utility  companies,  credit  for  dividends  paid 458  (note  38,  par.  3) 

Public  utility  equipment,  electrical,  manufacturing.     (Included  in  "Elec- 
trical equipment,"  pp.  48-49,  87;  100-101.) 

Public  utility  properties,  lessors 54-55,  92,  106-107 

Publishing  and  printing  industries.  _  16,  19,  22,  24,  26,  31,  34,  46-47,  86,  98-99, 
111,    125,    139,    158-159,    192-193,  250-251,  322,  366-367,  404 
Pullman    cars.     (Included    in    "Railroads,    switching,    etc.,    companies," 
pp.  50-51,  88,  102-103.) 

Pulp  goods  and  converted  paper  products,  manufacturing 46-47,  86,  98-99 

Pulp,  paper,  and  paperboard,  manufacturing 46-47,  86,  98-99 

Pulp,  paper,  and  products,  historical 404 

Q 

Quarrying,  mining,  total...  6,  16,  19,  22,  24,  26,  31,  34,  36,  43-45,  66,  84,  96-97, 
108,    122,   136,   150-151,   184-185,  230-231,  316,  362-363,  402 

R 

Radio  apparatus  and  phonographs,  manufacturing.     (Included  in  "Com- 
munication equipment,"  pp.  48-49,  87,   100-101.) 

Radio  broadcasting  and  television 50-51,  89,  102-103 

Railroad  and  railway  equipment,  manufacturing 50-51,  88,  102-103 

Railroad  corporations,  consolidated  income  tax  returns.. 466-467,  470  (note  9) 

Railroad  properties,  lessors 54-55,   92,    106-107 

Railroads,  switching,  terminal,  and  passenger  car  service  companies 50-51, 

88,  102-103 

Railway  express  companies 50-51,  88,  102-103 

Railways,  street,  suburban,  and  interurban,  including  bus  lines  operated 

in  conjunction  therewith 50-51,  88,  102-103 

Rates  of  tax__69,  446-453,  455  (note  6),  456  (notes  14,  15,  16,  17),  457  (notes  24, 
29,  30,  32),  458  (notes  38,  39),  460  (notes  43,  44),  462-470,  470  (note  8) 

Rayon  and  silk  manufactures 44-45,  85,  96-97 

Rayon  (raw  material),  and  allied  products,  manufacturing —  46-47,  86.  98-99 

Real  estate: 

Agents,  brokers 54-55,  92,  106-107 

Lessee  operators  of  buildings 54-55,  91,  106-107 

Lessors  of  buildings  and  owner  operators 54-55,  91,  106-107 

Lessors  of  real  propertv,  except  buildings.-    17,  21,  23,  25,  27,  33,  35,  54-55,  92, 
106-107,^120,  134,  148,  180-181,  214-215,  308-309,  342,  378-379 

Agricultural,  forest,  etc 54-55,  92,  106-107 

Mining,  oil,  etc 54-55,  92,  106-107 

Public  utilitv 54-55,  92,  106-107 

Railroad...: 54-55,  92,  106-107 

Owner  operators  and  lessors  of  buildings 54-55,  91,  106-107 

Owners  for  improvement 54-55,  92,  106-107 

Title  abstract  companies 54-55,  91,  106-107 

Trading  for  own  account 54-55,  92,  106-107 

Real  estate,  including  lessors  of  buildings...   17,  21,  23,  25,  27,  33,  35,  54-55,  91, 
106-107,  120,  134,  148,  180-181,  214-215,  308-309,  342,  378-379 
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Receipts : 

Compiled.     See  Compiled  receipts  and  compiled  deductions.  Tage 

Gross  from  operations 9,  37,  80-81, 

108-229,  353  (note  18),  S62-S80,  390-400,  420-430,  441  (note  13) 

Not  tabulated  under  specific  captions  ("Other  receipts") 9,    37,    80-81, 

108-229,  363-381,  390-400,  421-431,  441  (note  19),  443  (note  38) 
Partially  and  wholly  tax-exempt.     See  Government  obligations. 

Selected 1 230-315 

Taxable.     See  Compiled  receipts  and  compiled  deductions. 

Refining  petroleum 46-47,  86,  98-99 

Regulated  inyestment  companies.     See  Mutual  investment  companies. 
Renegotiation  of  war  contracts: 

Adjustments  by  adjusted  excess  profits  net  income  classes 68-59 

Adjustments  by  industrial  divisions 43 

Adjustments  by  major  and  minor  industrial  groups 44-55 

Adjustments  by  net  income  classes 57 

Adjustments  by  total  assets  classes 56 

General  explanations 42-43,  62  (note  54),  459  (note  41(e)) 

Rent  paid  on  business  property 9, 

37,  80-81,  108-229,  363-381,  391-401.  421-431 

Rents  and  royalties  received 80-81,  390-400,  420-430,  441   (note  15) 

Rents,  received 9,  37,  80-81, 

108-229,  354  (note  23),  363-381,  390-400,  420-430,  441  (note  15) 

Rents  received,  historical 80-81,  390-400,  420-430,  441   (note  15) 

Repair  services: 

Automotive,  and  garages 17,  20,  23,  25,  27,  32,  35,  52-53,  90, 

104-105,  117,  131,  145,  172-173,  208-209,  288-289,  335,  374-375 

Miscellaneous,  and  hand  trades 17,  20,  23,  25,  27,  32,  35,  52-53,  90, 

104-105,  117,  131,  145,  174-175,  208-209,  290-291,  336,  374-375 

Repairs  (deduction) 9, 

37,  80-81,  108-229,  363-381,  391-401,  421-431,  442  (note  26) 

Requirements  for  filing  returns,  historical 454  (note  2),  464-470 

Reserve  for  bad  debts 355  (note  48) 

Reserves  against  capital  assets- _   11,  38,  82-83,  150-228,  355  (note  48),  362-380 

Reserves,  surplus 11,  38,  82-83,  150-228,  362-380,  420-430,  444  (note  64) 

Restaurants— Eating  and  drinking  places.--    17,  20,  23,  25,  27,  32,  35,  52-53,  89, 
104-105,  115,  129,  143,  168-169,  202-203,  276-277,  331,  370-371 

Retail  trade,  total 17,  20,  23,  25,  27,  32,  35,  50-51,  89, 

104-105,  114,  128,  142,  166-167,  200-201,  270-271,  329,  370-371 

Return  forms  for  1945  (facsimiles) 471-512 

Returns  excluded 3 

Returns  included 2-3,  63,  76,  382  {note  1),  439   (note  2),  444  (note  71) 

Returns  showing  1945  as  the  year  of  incorporation 30-35,  62  (notes  46,  47) 

Returns  with  net  income  and  returns  with  no  net  income,  segregated  in  all 
tabulations  except  p.  9. 

Classification 4 

Revenue  Acts  of  1937,  1939-41,  notes  pertaining  to 456  (note  22), 

457  (note  31),  458  (note  33) 

Revised  figures,  1925-44 440  (note  9) 

Rolling  mills,  blast  furnaces 48-49,  87,  100-101 

Royalties,  received 9,  37,  80-81, 

108-229,  354  (note  24),  363-381,  390-400,  420-430,  441  (note  15) 

Royalties,  rents,  received 80-81,  390-400,  420-430,  441  (note  15) 

Royalty  companies — mineral,  oil,  gas 52-53,  91,  106-107 

Rubber  footwear,  manufacturing.     (Included  in  "Other  rubber  products," 
pp.  46-47,  85,  98-99.) 

Rubber  products,  manufacturing 16,  19,  22,  24,  26,  31,  34,  46-47,  85,  98-99, 

110,  124,  138,  156-157,  190-191,  246-247,  321,  364-365,  404 
Rubberized  fabrics  and  clothing,   manufacturing.     (Included  in   "Other 
rubber  products,"  pp.  46-47,  85,  98-99.) 

S 

Sale  of  capital  assets.     See  Capital  assets. 

Sales  of  stocks,  bonds,  and  other  assets,  net  gain  or  loss,  historical 390- 

401,  420-431 
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Sales  finance  and  industrial  credit  (agencies) 52-53,  90,  106-107 

Sales,  gross 9,  37,  80-81,  108-229,  362-380,  390-400,  420-430,  441  (note  12) 

Sales  of  property  other  than  capital  assets,  net  gain  or  loss 9,  37, 

80-81,  108-229,  354  (note  26),  363-381,  390-401,  420-431 

Sand,  stone,  and  gravel,  quarrying 44-45,  84,  96-97 

Sawmills,  logging  camps 46-47,  86,  98-99 

Schools.      (Included  in  "Other  service,"  pp.  52-53,  90,  104-105,  374-375.) 
Securities  with  wholly  and  partially  tax-exempt  interest.     See  Government 
oMii'ations. 

Securities,  worthless 454  (note  5(6),  par.  2) 

Security  and  commodity-exchange  brokers  and  dealers 17, 

21,  23,  25,  27,  33,  35,  52-53,  91,  106-107,  119,  133,  147,  178-179, 
212-213,  302-303,  340,  376-377. 
Service: 

Automotive  repair  and  garages 17, 

20,  23,  25,  27,  32,  35,  52-53,  90,  104-105,  117,  131,  145,  172-173, 
208-209,  288-289,  335,  374-375. 

Business      17, 

20,  23,  25,  27,  .32,  35,  52-53,  90,  104-105,  117,  131,  145,  172-173, 
208-209,  288-289,  335,  374-375. 

Miscellaneous  repair  and  hand  trades 17, 

20,  23,  25,  27,  32,  35,  52-53,  90,  104-105,  117,  131,  145,  174-175, 
208-209,  290-291,  336,  374-375. 
Personal 17, 

20,  23,  25,  27,  32,  35,  52-53,  90,  104-105,  117,  131,  145,  172-173, 
206-207,  286-287,  335,  372-373. 

Professional,  1927-37 90 

Total 6, 

17,  20.  23,  25,  27,  32,  .35,  36,  43,  52-53,  66,  90,  104-105,  116,  130, 
144,  172-173,  206-207,  284-285,  334,  372-373,  406. 

Service-industry  and  household  machines,  manufacturing 48-49,  87,  102-103 

Services  incidental  to  transportation 50-51,  88,  102-103 

Ship  and  boat  building 50-51,  88,  102-103 

Short-term  credit  asencies,  except  banks 17, 

21,  23,  25,  27,  33,  35,  52-53,  90,  106-107,  119,  133,  147,  176-177, 
212-213,  298-299,  339,  376-377. 

Sighting  and  fire-control  equipment  {except  optical) 48-49,  87,  100-101 

Silk  and  rayon,  manufactures 44-45,  85,  96-97 

Silver  and  gold,  mining 44-45,  84,  96-97 

Silverware,  plated  ware,  jewelry  {except  costume),  manufacturing 48-49, 

87,  100-101 
Sirups  (flavoring),  manufacturing.      (Included  in  "Other  food,"  etc.,  pp. 
44-45,  84,  96-97.) 

Soap  and  glycerin,  manufacturing 46-47,  86,  98-99 

Source  Book  of  Statistics  of  Income,  description 78-79 

Special  industry  machinery,  manufacturing 48-49,  87,  100-101 

Special  trade  contractors 54-55,  92,  106-107 

Specific  credit,  for  income  tax  purposes 446-453,  454  (note  4),  457  (note  26) 

Specific  exemption,  for  excess  profits  tax  purposes 447-453, 

456  (note  8),  470  (note  6) 

Standard  Industrial  Classification,  application 443  (note  46) 

States  and  Territories 94-95 

Geographical  distribution  of  returns,  comparability  4-5,  77,  353  (note  2) 

Historical  data,  1933-45 408-419 

Statistics  of  Income,  inception  of 74 

Steel,  iron,  and  products,    manufacturing 16, 

19,  22,  24,  26,  31,  34,  48-49,  87,  100-101,  111,  125,  139,  158-159, 
194    195,  254-255,  324,  366-367. 

Historical — Metal  and  its  products 405 

Steel,  structural,  fabricated;  ornamental  metal  work,  manufacturing 48-49, 

87,  100-101 
Stock : 

Capital,  not  designated 355  (note  50) 

Capital,  total 231-315,355  (note  59) 

Common  and  preferred,  separately 11, 

38,  82-83,  150-228,  362-380,  420-430 
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Stock  dividends  paid 9, 

37,  82-83,    108-229,   352,   363-381,   386-387,   391-401,   421-431 
Stone,  clay,  and  glass  products,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  46-47;  86,  100-101,  111,  125,  139,  158-159, 
194-195,  252-253,  323,  366-367,  405. 

Stone,  sand,  and  gravel,  quarrying 44-45,  84,  96-97 

Storage,  highway  freight  transportation,  warehousing 50-51,  88,  102-103 

Structural  clay  products 46-47,  86,  100-101 

Structural  steel,  fabricated;  ornamental  metal  work 48-49,  87,  100-101 

Subchapter  A  net  income  (personal  holding  companies) 69,  71,  73 

CIQjSSgs - 

SubsidiariesIV//36r3y,¥8767,'r84-2i6,"224^228," 355' (note  54),  882  {note  7),  438 

Successor  to  previously  existing  business 30-35 

Corporation 31-35 

Other 31-35 

Partnership 31-35 

Sole  proprietorship 31-35 

Type  of  previous  business  not  stated 31-35 

Sugar  manufacturing 44-45,  84,  96-97 

Surplus  and  undivided  profits H. 

38,  82-83,  150-228,  362-380,  420-430,  444  (note  65) 
Deficit 11, 

38,  82-83,  150-228,  355  (note  52),  362-380,  420-430,  444  (note  65) 
Less  deficit 231-315,  355  (notes  52,  60) 

Surplus,  improper  accumulation,  1913-45 460  (note  44) 

Surplus  reserves 11,  38,  82-83,  150-228,  362-380,  420-430,  444  (note  64) 

Surtax,  mutual  investment  companies 458  (note  38,  par.  2) 

Surtax  net  income 450,  452,  458  (note  38) 

Surtax  or  undistributed  net  income,  1936-37 82-83,  448 

Surtax  on  unreasonable  accumulation  of  profits,  1913-45 460  (note  44) 

Surtax,  personal  holding  companies 69,  460  (note  43) 

Synopsis  of  Federal  tax  laws,  1909-46 445-470 

T 
Tabulations: 

Excess  profits  tax  returns,  1945 58-59,  63,  65,  358-381 

Income  and  declared  value  excess-profits  tax  returns,  1945 2, 

6,  9-12,  14,  16-29,  31-40,  43-57,  66,  67,  94-352 

Income  and  profits  tax  returns,  1909-45 386-438 

Personal  holding  companv  returns,  1945 69,  72,  73 

Source  Book  data  available,  1926-45 80-83 

Tanks 48-49,  87,  100-101 

Tax.     See  Alternative;  Declared  value;  Defense;  Excess  profits;  Foreign; 
Income;  Normal;  Surtax;  Total;  War-profits,  etc. 

Tax  Adjustment  Act  of  1945 461  (note  45) 

Tax  credit  for  taxes  paid  to  foreign  countries  or  possessions  of  the  United 

States 40-41,  71B(^),  447-453,  456  (note  12),  458  (note  37) 

Tax  forms.     See  Forms. 

Tax  laws.  Federal,  synopsis,  1909-46 445-470 

Tax  liability: 

Comparison  with  collections 41-42 

Corporations  with  no  excess  profits  tax  liability  (renegotiation  of  war 

contracts) 43-57 

Reduction  by  renegotiation  of  war  contracts 43-59 

Tvpe  of 13,  345-350 

Tax  limitation 456  (notes  11,  14),  459  (note  41(o)),  460  (note  43  (c)) 

Tax  paid  at  source,  not  tabulated 41 

Tax  rates 69,  446-453,  455  (note  6),  456  (notes  14-17),  457  (notes  24,  29, 

30,  32),  458  (notes  38,  39),  460  (notes  43,  44),  462-470,  470  (note  8) 

Tax  reduction,  1929 456  (note  17) 

Taxable  income 446-453,  454  (note  5) 
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Back 41(5) 

Paid  (other  than  income  and  excess  profits  taxes) 9, 

37,  80-81,  108-229,  363-381,  391-401,  421-431,  442  (note  27) 

Paid  to  foreign  countries  or  possessions  of  the  United  States 40-41, 

71B(^),  447-453,  456  (note  12),  458  (note  37) 

Uncollectible 42(6) 

Tax-exempt  interest.     See  Government  obligations. 

Taxicab  companies 50-51,  88,  102-103 

Telegraph  (wire  and  radio)  and  cable 50-51,  89,  102-103 

Telephone — wire  and  radio 50-51,  89,  102-103 

Television,  radio  broadcasting 50-51,  89,  102-103 

Tentative  returns,  excluded « 3 

Tentative  tax 3  (2) 

Terminal,  switching,  and  passenger  car  service  companies,  railroads 50-51, 

88,  102-103 
Territories.     See  States  and  Territories. 

Text  tables 2,  6,  9-12,  14,  16-29,  31-40,  43-59,  63,  65,  66,  67,  69,  72,  73 

Textile-mill  products,  except  cotton,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  44-45,  85,  96-97,  110,  124,  138,  154-155, 
190-191,  242-243,  320,  364-365. 

Textile-mill  products,  historical 403,443  (note  49) 

Textiles,  dyeing  and  finishing,  except  woolen  and  worsted 44-45,  85,  96-97 

Theaters,  motion  picture 52-53,  90,  104-105 

Timber  and  lumber  basic  products,  manufacturing 16, 

19,  22,  24,  26,  31,  34,  46-47,  86,  98-99,  110,  124,  138,  156-157, 
190-191,  246-247,  321,  364-365. 

Historical — Forest  products 404 

Tin  cans  and  other  tinware,  manufacturing 48-49,  87,  100-101 

Tires  and  inner  tubes,  manufacturing 46-47,  85,  98-99 

Tires,  retail.     (Included  in  "Automotive  dealers;  Accessories,"  pp.  52-53, 
89,  104-105.) 

Title  abstract  companies 54-55,  91,  106-107 

Tobacco  manufactures 16,  19,  22,  24,  26,  31,  34,  44-45,  85, 

96-97,  109,  123,  137,  154-155,  188-189,  240-241,  319,  364-365,  403 

Toilet  preparations,  drugs,  manufacturing 46-47,  86,  98-99 

Tools,  manufacturing: 

Hand  tools,  cutlery,  and  hardware 48-49,  87,  100-101 

Machine  tools.      (Included  in  "Metal-working  machinerv,"  pp.  48-49, 
87.100-101.) 
Total.     See  specific  item  or  classification,  except  the  three  following. 

Total  assets  classes 1 1-12, 

18,  28-29,  56,  66,  67,  218-315,  355,  (note  48),  880-381,  432-437 

Total  income 439  (note  3) 

Total  tax 2,  14,  37,  40,  345,  355  (note  61),  386-387 

Balance  sheets,  returns  with 9, 

82-83,  151,  185,  219,  225,  231,  363,  381,  421-427 

Comparison  with  1944 2 

Historical 386-387,  391-397,  402,  408,  421-427 

Industrial  divisions  and  groups 6,  97,  108,  151,  185,  231,  316,  363,  402 

States  and  Territories 95,  408 

Total  assets  classes 67,  219,  225,  231,  381 

Trade,  total 6,  16,  20,  22,  24,  26,  32,  35,  36,  43,  50-51,  66,  89, 

104-105,113,127, 141,  164-165,  198-199,  266-267,  328,  368-369,  406 

Retail,  total 17,  20,  23,  25,  27,  32.  35,  50-51,  89, 

104-105,  114,  128,  142,   166-167,  200-201,  270-271,  329,  370-371 

Wholesale,  total 16,  20,  22,  24,  26.  32,  35,  50-51, 

89, 104-105, 113, 127,  141,  164-165,  198-199,  266-267,  328,  368-369 

Trading  for  own  account  (real  estate) 54-55,  92,  106-107 

Trailers  (industrial),  automobiles  and  trucks  (including  bodies),  manufac- 
turing  48-49,  88,  1 02-103 

Trailers    (passenger),    manufacturing.      (Included   in    ",\ut  )mobile   acces- 
sories," etc.,  pp.  48-49,  88,  102-103.) 
Transportation  equipment,  electrical  {except  automotive),  manufacturing. 
(Included  in    "Electrical   machinery  and  equipment,"   pp.   48-49,   87, 
100-101.) 
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Transportation  equipment  (except  automobiles),  manufacturing 16, 

19,  22,  24,  26,  31,  34,  50-51,  88,  102-103,  112,  126,  140,  160-161, 

196-197,  258-259,  325,  368-369. 

Transportation,  services  incidental  to 50-51,88,  102-103 

Transportation,  total  (see  also  Air,  Express,  Freight,  etc.) 16, 

19,  22,    24,    26,    32,    34,    50-51,    88,    102-103,    113,    127,    141, 
162-163,  198-199,  262-263,  327,  368-369. 

Trucking.     (Included  in    "Highway  freight  transportation,"   pp.   50-51, 

88,  102-103.) 
Trucks  and  automobiles  (including  bodies  and  industrial  trailers),  manu- 
facturing  48-49,  88,  102-103 

Trucks,  automobiles,  retail 52-53,89,  104-105 

Trust  companies,  banks 17,  21,  23,  25,  27,  33.  35,  52-53,  90,  104-105,  118, 

132,  146,  176-177,  210-211,  296-297,  338,  374-375,  457  (note  24) 

Trusts  (investment),  and  investment  companies 17, 

21,    23,    25,     27,    33,    35,    52-53,    91,    106-107,    119,    133,    147, 
178-179,  212-213,  300-301,  339,  353  (note  11),  376-377. 

Tubes  (inner)  and  tires,  manufacturing 46-47,  85.  98-99 

Turbines,  engines,  manufacturing 48-49,87,  100-101 

Type  of  tax  liability 13,345-350 

U 
Uncollectible  taxes 42 (6) 

Undistributed  net  income: 

1936-37 448,  457  (note  25) 

Adjusted  (personal  holding  companies),  1934-37 460  (note  43(a)) 

Subchapter  A  (personal  holding  companies),  1939-46 69,  71-73,  460 

(note  43(a)) 

Title  lA  (personal  holding  companies),  1938 460  (note  43  (a)) 

Unreasonable  accumulation  of  profits,  1913-45 460  (note  44) 

Undivided  profits,  surplus 11, 

38,  82-83,  150-228,  362-380,  420-430,  444  (note  65) 

Unused  excess  profits  credit 64(3),  459  {note  40) 

Utilities,  public,  total 6, 

16,  19,  22,  24,  26,  32,  34,  36,  43,  50-51,  66,  88,  102-103,  113,  127, 
141,  162-163,  196-197,  262-263,  326,  368-369. 
Historical — Transportation  and  other  public  utilities 406 

V 

Variety  stores  (limited  price),  retail 50-51,  89,  104-105 

Varnishes,  colors,  and  paints,  manufacturing 46-47,  86,  98-99 

W 

Wallboard,  concrete  and  gypsum  products,  manufacturing 46-47,  86,  100-101 

War  contracts,  renegotiation  of: 

Adjustments  by  adjusted  excess  profits  net  income  classes 68-59 

Adjustments  by  industrial  divisions 43 

Adjustments  by  major  and  minor  industrial  groups 44-55 

Adjustments  by  net  income  classes 57 

Adjustments  by  total  assets  classes 56 

General  explanation 42-43,  62  (note  54),  459  (note  41(e)) 

War  losses.     (Included  in  "Other  deductions."     See  p.  442  (note  32)). 

War-profits  and  excess-profits  taxes,  1917-45 386— 

387,  391-397,  402-427,  438,  440  (note  6),  442  (note  36),  443  (notes 
37,  45). 
Warehousing  and  storage.     (Included  in  "Highway  freight  transportation," 
pp.  50-51,  88,  102-103.) 

Watches,  clocks,  manufacturing 48-49,87,  100-101 

Water,  public  utility 50-51,  89,  102-103 

Water  transportation 50-51,  88,  102-103 

Wholesale  trade,  total 16, 

20,  22,  24,  26,  32,  35,  50-51,  89,  104-105,  113,  127,  141,  164-165, 
198-199,  266-267,  328,  368-369. 
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Wholly  tax-exempt  interest.     See  Government  obligations.  Page 

Wine  manufacturing 44-45,  84,  96-97 

Women's  clothing,  manufacturing 44-45,  85,  98-99 

Wooden  containers,  manufacturing.  _ 46-47,  86,  98-99 

Woolen  and  worsted  manufactures,  including  dyeing  and  finishing 44- 

45,  85,  96-97 
Y 

Year  of  incorporation __ 18-29,  30-35 

Years,  returns  segregated  by.     See  Historical. 

Z 
Zinc  and  lead,  mining 44-45,  84.  96-97 
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INDIVIDUAL  INCOME  TAX  RETURNS 


SUMMARY    DATA 

There  were  49,965,474  individual  income  tax  returns  filed  for  the 
income  year  1945,  an  increase  of  2,853,979,  or  6.1  percent,  over  the 
number  filed  for  1944.  The  1945  returns  include  20,869,431  optional 
returns.  Form  W-2,  the  withholding  receipt  for  tax  withheld  on  wages; 
19,206,483  short-form  returns,  Form  1040;  and  9,889,560  long-form 
returns,  Form  1040.  Of  the  total  number  of  returns,  42,650,502  are 
taxable  and  7,314,972  are  nontaxable.  Approximately  95  percent  of 
all  returns  filed  show  an  adjusted  gross  income  of  less  than  $5,000. 

There  are  40,075,914  returns  with  adjusted  gross  income  under 
$5,000  on  which  the  tax  liability  is  determined  from  the  optional  tax 
table  provided  under  Supplement  T  of  the  Internal  Revenue  Code; 
however,  the  income  on  6,604,241  of  these  returns  is  such  that  the 
amount  thereof  is  shown  as  nontaxable  in  the  tax  table.  On  all  of 
these  returns,  the  standard  deduction  is  automatically  allowed;  and, 
in  addition,  there  are  1,378,279  other  returns  with  adjusted  gross 
income  of  $5,000  and  over  on  which  the  taxpayer  elected  to  use  the 
standard  deduction  of  $500,  in  lieu  of  allowable  deductions. 


Individual  returns  for  1945,  taxable  and  nontaxable,  by  form  of  return 

Return  form 

Total 

Taxable 

Nontaxable 

Form  W-2                       ...      

20, 869, 431 
19,  206, 483 

1, 378, 279 

7,  249,  233 
1, 262, 048 

16,  788, 010 
16,  683,  663 

1, 378,  279 

6,  538,  502 
1, 262, 048 

4,081,421 

Form  1040: 

2,  522, 820 

Long-form: 

With    standard   deduction— adjusted    gross   income 
$5,000  and  over                                                     _     

With  itemized  deductions: 

Adjusted  gross  income  under  $5,000                      

710,  731 

Total                -  --  

49, 965,  474 

42. 650,  502 

7, 314, 972 

The  total  adjusted  gross  income  reported  is  $120,301,131,000,  an 
increase  of  $3,586,395,000,  or  3.1  percent,  over  that  reported  last 
year;  and  the  adjusted  gross  deficit  of  $292,472,000  represents  an 
increase  of  $42,701,000,  or  17.1  percent,  over  that  for  the  previous 
year. 

The  tax  liabihty  for  1945  is  $17,050,378,000,  an  increase  of  $833,977,- 
000,  or  5.1  percent,  over  the  tax  for  1944. 
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These  preliminary  data  present  a  complete  coverage  of  returns  filed 
for  1945;  however,  they  are  subject  to  such  revisions  as  are  found 
necessary  upon  further  processing  of  the  returns  for  additional  statis- 
tics for  the  complete  report. 

The  number  of  returns,  amount  of  adjusted  gross  income  or  deficit, 
and  tax  liability  for  1945  and  1944,  together  with  the  amount  and 
percentage  of  increase,  are  as  follows: 

Comparative  data,  individual  returns,  1945  and  1944 
[Money  figures  in  thousands  of  dollars] 


1945  prelimi- 
nary rei)ort 


1944  com- 
plete report 


Increase 


Number  or 
amount 


Percent 


Total  individual  returns: 

Number  of  returns 

Adjusted  gross  income 

Adjusted  gross  deficit 

Tax  liability 

Taxable  individual  returns: 

Number  of  returns 

Adjusted  gross  income .__ 

Tax  liability 

Nontaxable  individual  returns: 

Number  of  returns  with  adjusted  gross  income. .. 

Adjusted  gross  income 

Number  of  returns  with  no  adjusted  gross  income  . 
Adjusted  gross  deficit --. 


49, 965, 474 

120,301,131 

292, 472 

17, 050, 378 

42, 650,  502 

117,561,661 

17, 050, 378 

7, 100, 489 

2,  739, 470 

214,  483 

292, 472 


47,111,495 

116,714,7.36 

249, 771 

16,  216, 401 

42, 354, 468 

114,761,385 

16, 216, 401 

4,  565, 122 

1, 953, 351 

191,905 

249. 771 


2, 853, 979 

3,  586, 395 

42, 701 

833, 977 

296, 034 

2, 800, 276 

833, 977 

2,  535, 367 
786,119 
22,  578 
42, 701 


6.06 
3.07 
17.10 
5.14 

.70 
2.44 
5.14 

55.54 
40.24 
11.77 
17.10 


RETURNS    INCLUDED 

The  individual  income-tax  returns  included  in  this  report  are  for 
the  calendar  year  1945,  for  other  fiscal  years  ending  \\-ithin  the  period 
July  1945  through  June  1946,  and  for  a  part  year  with  the  greater 
part  of  the  accounting  period  in  1945.  The  returns  include  Forms  W-2 
and  1040,  filed  by  citizens  and  resident  aliens,  and  Form  1040B  filed 
by  nonresident  aliens  having  a  business  within  the  United  States. 
Tentative  returns  are  not  included  and  amended  returns  are  used 
only  if  the  original  returns  are  excluded. 

Form  W-2,  the  withholding  receipt  for  income  tax  withheld  on 
wages,  is  the  optional  return  which  may  be  filed  by  persons  whose 
total  income  is  less  than  $5,000,  consisting  of  wages  shown  thereon  and 
not  more  than  $100  of  other  wages,  dividends,  and  interest.  The  tax 
liability  is  determined  by  the  collector  of  internal  revenue  on  the  basis 
of  the  income  reported,  in  accordance  with  a  tax  table  provided  under 
Supplement  T  of  the  Internal  Revenue  Code,  which  allows  for  exemp- 
tions claimed  by  the  taxpayer  and  also  allows  for  deductions  and  tax 
credits  approximating  10  percent  of  the  income.  Husband  and  wife 
may  fih^  a  combined  return  on  Form  W-2  if  their  aggregate  income 
meets  the  requirements  for  the  use  of  this  form.  On  such  combined 
returns,  the  tax  as  determined  by  the  collector  is  the  lesser  of  two 
amounts:  the  tax  on  the  combined  income  or  the  aggregate  tax  on  the 
separate  incomes. 

Form  1040,  the  regular  income-tax  return,  which  may  be  either 
a  long-form  return  or  a  short-form  return,  is  used  by  persons  who,  by 
reason  of  the  size  or  source  of  their  income,  are  not  permitted  to  use 
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Form  W-2  as  a  return,  and  by  persons  who,  although  eUgible  to  use 
Form  W-2,  find  it  to  their  advantage  to  use  Form  1040.  Persons 
with  adjusted  gross  income  of  less  than  $5,000,  regardless  of  the  source, 
may  elect  to  file  the  short-lorm  return  on  which  deductions  and  tax 
credits  are  not  itemized,  the  tax  being  determined  by  the  taxpayer 
from  the  tax  table  provided  under  Supplement  T.  Persons  w^ith 
adjusted  gross  income  of  $5,000  or  more,  and  persons  with  adjusted 
gross  income  of  less  than  $5,000  who  wish  to  claim  deductions  in 
excess  of  the  amount  allowed  through  the  use  of  the  tax  table  file  the 
long-form  return  and  compute  the  tax  Uability. 

A  negligible  number  of  returns.  Form  1040B,  are  filed  by  non- 
resident aliens  having  a  business  within  the  United  States;  these 
returns  are  edited  so  that  tlie  data  thereon  conform  to  that  tabulated 
from  returns,  Form  1040. 

Nontaxable  returns  with  adjusted  gross  income  and  returns  with 
no  adjusted  gross  income,  included  in  statistics,  are  filed  in  compli- 
ance with  requirements  based  on  specified  criteria  other  than  adjusted 
gross  income.  A  brief  resume  of  the  filing  requirements  for  1945  is 
included  in  the  chart  on  page  65. 

Statistics  are  taken  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  audit.  Data  for  the  returns  with  adjusted 
gross  income  under  $25,000,  except  number  of  returns,  and  their 
distribution  by  adjusted  gross  income  classes  are  estimated  on  the 
basis  of  samples  as  explained  on  pages  8  and  9. 

INTERNAL    REVENUE    CODE 

Returns  for  the  income  year  1945  are  filed  under  the  same  provisions 
of  the  Internal  Revenue  Code  as  were  the  returns  for  the  previous 
year,  so  that  statistical  data  for  1945  are  comparable  with  that  for  1944. 

CLASSIFICATION    OF   RETURNS 

For  the  tables  in  this  report,  individual  returns  are  classified  as 
taxable  or  nontaxable  returns,  as  returns  with  standard  deduction  or 
with  itemized  deductions,  by  adjusted  gross  income  classes,  and  by 
States  and  Territories.  Taxable  returns  are  classified  also  by  type 
of  tax  liability. 

Adjusted  gross  income  classes. — Adjusted  gross  income,  being 
oommon  to  all  types  of  returns,  supplies  the  base  for  adjusted  gross 
income  classes  regardless  of  the  amount  of  net  income  or  net  deficit 
when  computed.  Returns  showing  allowable  deductions  for  the 
computation  of  adjusted  gross  income  in  excess  of  the  gross  income — - 
that  is,  returns  with  adjusted  gross  deficit — are  designated  as  no 
adjusted  gross  income,  and  the  size  of  the  deficit  is  disregarded. 

Returns  with  standard  deduction  or  with  itemized  deductions. — Returns 
with  standard  deduction  are  optional  returns,  Form  W-2;  short-form 
returns  with  adjusted  gross  income.  Form  1040;  and  long-form 
returns,  Form  1040,  with  adjusted  gross  income  of  $5,000  or  more  on 
which  the  $500  optional  standard  deduction  is  used.  Returns  classi- 
fied as  returns  with  itemized  deductions  are  long-form  returns.  Form 
1040,  on  which  deductions  are  itemized;  long-form  returns,  Form  1040, 
with  no  deductions  filed  by  spouses  of  taxpayers  who  itemized  deduc- 
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tions  (such  spous(»s  nro  douiod  the  standard  deduction);  and  long- 
form  or  sliort-form  returns,  Foito  1040,  witli  no  adjusted  <i^ross  income- 
whether  or  not  deductions  are  it(>mized. 

Taxable  and  nontaxable. — This  classification  is  based  on  the  existence 
or  nonexistence  of  a  tax  liability,  regardless  of  the  amount  of  adjusted 
gross  income  or  of  the  net  income. 

Type  of  tax  liability. — Returns  with  normal  tax  and  surtax  include 
returns  with  normal  tax  only,  returns  with  both  normal  tax  and 
surtax,  and  returns  with  the  optional  tax  paid  in  lieu  of  normal  tax 
and  surtax,  even  though  the  income  includes  a  net  gain  from  sales- 
of  capital  assets.  Returns  with  alternative  tax  are  returns  showing 
an  excess  of  net  long-term  capital  gain  over  net  short-term  capital 
loss,  on  which  the  alternative  tax  liability  is  less  than  the  normal 
tax  and  surtax  computed  on  net  income  which  includes  the  net  gain 
from  sales  of  capital  assets.  The  alternative  tax  is  the  sum  of  (1) 
a  partial  tax  (normal  tax  and  surtax)  computed  on  net  income  reduced 
for  this  purpose  by  the  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss  and  (2)  50  percent  of  such  excess.  This- 
alternative  tax  is  not  applicable  if  the  surtax  net  income  is  less  than 
$16,000. 

States  and  Territories. — This  classification  consists  of  the  48  States, 
Hawaii,  and  the  District  of  Columbia.  The  segregation  is  determined 
by  the  location  of  the  collection  district  in  which  the  return  was 
filed,  except  that  for  the  District  of  Columbia,  which  comprises  a 
part  of  the  collection  district  of  Maryland,  the  segregation  is  deter- 
mined from  the  address  of  the  taxpayer.  The  Territory  of  Alaska 
comprises  a  part  of  the  collection  district  of  Washington;  however,, 
the  sampling  technique  employed  does  not  permit  separate  tabulation 
of  returns  having  an  Alaskan  address. 

SOURCES    OF    INCOME    AND    ADJUSTED    GROSS    INCOME 

Sources  of  income,  tabulated  in  table  2,  and  the  deductions  for 
individuals  who  itemized  them  in  detail,  shown  in  part  III  of  that 
table,  are  described  in  accompanying  footnotes.  The  net  profit  and 
net  loss  from  similar  sources  are  tabulated  in  juxtaposition.  \Mien 
these  positive  and  negative  amounts  are  combined  with  the  other 
items  of  income,  the  result  is  adjusted  gross  income  (or  deficit). 

Adjusted  gross  income  is  defined  as  gross  income  minus  allowable 
trade  and  business  deductions,  expenses  of  travel  antl  lodging  in 
connection  with  employment,  reimbursed  expenses  in  connection  with 
employment,  deductions  attributable  to  rents  and  royalties,  deduc- 
tions for  depreciation  and  depletion  allowable  to  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and  allowable  losses- 
from  sales  of  property.  Should  these  allowable  deductions  exceed 
the  gross  income,  there  is  an  adjusted  gross  deficit. 

Adjusted  gross  income  i)i'Ovides  a  means  whereby  dift'erent  kinds 
of  gross  income  are  placed  substantially  on  a  par  with  each  other; 
and,  in  cases  where  the  adjusted  gross  income  is  less  than  $5,000, 
the  tax  liability  may  be  determined  on  the  basis  of  adjusted  gross- 
income,  directly  from  the  tax  table,  at  the  option  of  the  taxpayer. 
Before  the  concept  of  adjusted  gross  income  was  instituted,  tax 
rates  could  not  be  applied   to  the  income  of  persons  engaged  in  a 
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business  or  profession  until  the  net  income  had  been  determined, 
i.  e.,  after  there  had  been  deducted  not  only  the  cost  of  doing  business 
but  also  all  deductions  and  credits  the  law  allowed,  including  allow- 
able personal  expenses  such  as  contiibutions,  medical  expenses, 
taxes,  interest,  and  casualty  losses. 

The  sources  of  income  are  tabulated  by  adjusted  gross  income 
classes,  except  that  for  returns  with  an  adjusted  gross  deficit  they  are 
tabulated  in  aggregate  and  the  size  of  the  deficit  is  disregarded. 

The  frequency  distribution  of  returns  for  each  source  of  income  or 
loss  comprising  the  adjusted  gross  income  is  presented  in  table  3, 
by  adjusted  gross  income  classes. 

DEDUCTIONS 

Deductions  are  of  two  kinds.  One  group  is  deductible  from  gross 
income  in  computing  adjusted  gross  income;  the  other  group  is 
deductible  from  adjusted  gross  income  in  computing  net  income. 

The  fii'st  group,  deductible  from  gross  income  in  computing  adjusted 
gross  income,  consists  of  expenses  incurred  in  trade  or  business,  de- 
ductions attributable  to  the  production  of  rents  and  royalties,  ex- 
penses of  travel  and  lodging  in  connection  with  employment,  reim- 
bursed expenses  in  connection  with  employment,  deductions  for 
depreciation  and  depletion  allowable  to  a  life  tenant  or  an  income 
beneficiary  of  property  held  in  trust,  and  allowable  losses  from  sales 
or  exchanges  of  capital  assets  or  other  property.  These  deductions, 
except  losses  from  sales  of  property,  are  not  tabulated;  the  income 
(or  loss)  to  which  these  deductions  relate  is  reported  as  a  net  figure. 

The  second  group  of  deductions  consists  of  the  allowable  personal 
expenses  having  no  relation  to  business  or  investments,  such  as 
contributions,  medical  expenses,  taxes,  interest,  and  casualty  losses, 
which  are  deductible  from  the  adjusted  gross  income  for  the  com- 
putation of  net  income.  To  relieve  taxpayers  of  the  burden  of  having 
to  itemize  these  deductions  in  detail  and  of  having  to  support  them 
with  evidence,  the  Code  provides  a  substitute  called  the  optional 
standard  deduction,  which  the  taxpayer  may  use,  if  he  chooses, 
instead  of  itemizing  his  actual  deductions.  If  the  adjusted  gross 
income  is  $5,000  or  over,  the  optional  standard  deduction  is  $500. 
If  the  adjusted  gross  income  is  less  than  $5,000,  the  optional  standard 
deduction  is  approximately  10  percent  of  the  adjusted  gross  income, 
and  is  allowed  automatically  through  the  use  of  the  tax  table.  In 
the  case  of  husband  and  wife  living  together  and  filing  separate 
returns,  the  standard  deduction  is  not  allowed  to  the  remaining  spouse 
if  the  net  income  of  one  spouse  is  determined  without  regard  to  the 
standard  deduction. 

For  the  segment  of  taxpayers  who  itemized  allowable  personal 
expenses  which  are  deductible  from  adjusted  gross  income,  the 
deductions  and  net  income  (or  net  deficit)  are  tabulated  in  part  III 
of  table  2  by  adjusted  gross  income  classes;  except  that,  for  returns 
with  adjusted  gross  deficit,  they  are  tabulated  in  aggregate  and  the 
size  of  the  deficit  is  disregarded.  The  frequency  distribution  of 
returns  for  each  deduction  will  be  shown  in  the  final  report. 

For  the  taxpayers  who  used  the  standard  deduction,  neither  the 
standard  deduction  nor  the  net  income  is  available  for  tabulation. 
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However,  on  returns  with  adjusted  gross  income  of  less  than  $5,000;. 
the  standard  deduction  may  be  considered  to  be  approximately 
10  percent  of  the  adjusted  gross  income  tabulated  for  this  category 
of  returns;  and,  on  returns  with  adjusted  gross  income  of  $5,000  or 
over,  the  standard  deduction  is  $500  per  return. 

EXEMPTIONS 

The  amount  of  exemption  allowed  as  a  credit  against  net  income  for 
the  purpose  of  computing  the  normal  tax  and  the  amount  of  exemption 
allowed  for  computing  the  surtax  are  determined  separately.  The 
normal-tax  exemption,  not  tabulated  in  this  report,  is  $500  for  th& 
taxpayer,  except  that,  if  husband  and  wife  file  a  joint  or  combined 
return,  the  normal-tax  exemption  is  $500  plus  the  amount  of  the 
smaller  of  the  two  adjusted  gross  incomes  but  not  more  than  $1,000. 
If  the  optional  tax  is  paid,  the  normal-tax  exemption  is  allowed 
automatically. 

The  surtax  exemption,  in  reality  a  per  capita  exemption,  is  $500 
for  the  taxpayer,  $500  for  his  spouse  if  a  joint  or  combined  return  is 
filed,  and  $500  for  each  dependent  with  respect  to  whom  surtax 
exemption  may  be  claimed.  A  dependent  is  a  close  relative,  specified 
by  law,  with  income  of  less  than  $500  who  received  more  than  one-half 
of  his  support  from  the  taxpayer.  The  amount  of  surtax  exemption 
tabulated  in  Statistics  of  Income  includes  the  surtax  exemptions  from' 
returns  with  optional  tax,  wherein  this  exemption  is  allowed  auto- 
matically, as  well  as  the  surtax  exemptions  from  returns  on  which  the 
tax  is  computed.  Slight  duplication  in  exemptions  exists  on  account 
of  dependents  with  less  than  $500  income,  who  file  a  return  in  order 
to  claim  refund  of  tax  withheld  on  wages;  such  wages  are  not  taxable 
to  the  dependent,  neither  do  they  constitute  a  part  of  the  gross  income 
of  the  taxpayer  claiming  the  dependent. 

TAX    LIABILITY,    PAYMENTS,    AND    OVERPAYMENT 

The  normal  tax  rate  is  3  percent  on  the  normal  lax  net  income,  and 
the  surtax  rate  is  20  percent  on  surtax  net  income  not  over  $2,000,. 
increasing  at  graduated  rates  to  91  percent  on  surtax  net  income  over 
$200,000.  However,  the  total  tax  computed  without  regard  to  tax 
credits,  camiot  exceed  90  percent  of  the  net  income. 

The  tax  tabulated  in  this  report  includes  the  normal  tax  and  surtax 
and  the  two  taxes  paid  in  lieu  thereof;  namely,  the  optional  tax, 
provided  under  Supplement  T,  and  the  alternative  tax,  pro\ided 
under  section  117,  for  gain  from  the  sales  or  exchanges  of  capital  assets 
held  for  more  than  6  months. 

The  optional  tax,  provided  under  Supplement  T  in  the  form  of  a 
tax  table  stating  the  tax  liability  for  various  adjusted  gross-income 
brackets,  may  be  used  at  the  election  of  the  taxpayer  whose  adjusted 
gross  income  from  whatever  source  is  less  than  $5,000.  The  optional 
tax  automatically  allows  the  standard  deduction,  which  is  10  percent 
of  the  amount  of  the  midpoint  of  the  adjustetl  gi-oss  income  bracket, 
the  normal-tax  exemption,  and  the  surtax  exemptions  for  the  number 
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of  persons  with  respect  to  whom  surtax  exemptions  may  be  claimed, 
after  which  the  optional  tax  (fixed  at  the  nearest  dollar)  is  determined 
in  the  same  manner  and  at  the  same  rates  as  those  used  in  computing 
the  tax  in  detail. 

Normal  tax  is  imposed  on  net  income  after  the  credit  for  normal-tax 
exemption  of  $500,  except  that  in  the  case  of  a  joint  or  combined 
return,  the  normal-tax  exemption  is  $1,000  unless  the  adjusted  gross 
income  of  one  spouse  is  less  than  $500,  then  the  normal-tax  exemption 
is  $500  plus  the  adjusted  gross  income  of  such  spouse. 

Surtax  is  imposed  on  net  income  after  credits  for  surtax  exemption 
of  $500  for  the  taxpayer,  $500  for  his  spouse  if  a  joint  or  combined 
return  is  filed,  and  $500  for  each  dependent  with  respect  to  whom  a 
surtax  exemption  may  be  claimed. 

The  alternative  tax  on  capital  gain,  not  effective  on  surtax  net 
income  under  $16,000,  is  imposed  on  the  net  income  of  any  taxpayer 
whose  net  long-term  capital  gain  exceeds  the  net  short-term  capital 
loss,  if  and  only  if  the  alternative  tax  is  less  than  the  regular  normal 
tax  and  surtax.  This  alternative  tax  is  the  sum  of  (1)  a  partial  tax 
computed  at  the  regular  rates  on  net  income  reduced  for  this  purpose 
by  the  excess  of  net  long-term  capital  gain  over  net  short-term  capital 
loss  and  (2)  50  percent  of  such  excess. 

The  tax  liability  after  the  deduction  for  two  tax  credits  relating  to 
income  tax  paid  at  source  on  tax-free  covenant  bond  interest  and  to 
income  tax  paid  to  a  foreign  country  or  United  States  possession  is 
tabulated  thi'oughout  this  report;  however,  these  credits  are  allowed 
only  to  those  taxpayers  who  itemized  deductions.  In  one  instance, 
table  4,  the  tax  liability  is  tabulated  both  before  and  after  the  deduc- 
tion for  these  credits;  also  the  aggregate  amount  of  the  two  credits 
is  tabulated. 

For  the  majority  of  individuals,  income  tax  is  paid,  in  whole  or  in 
part,  on  a  current  basis  through  the  tax  withheld  on  wages  and/or  the 
payments  made  on  Declaration  of  Estimated  Income  Tax,  Form 
1040-ES.  In  cases  where  these  payments  are  insufficient  to  cover  the 
total  tax  liability,  the  balance  is  paid  in  cash  with  the  filing  of  the 
final  return  after  the  close  of  the  income  year.  If  the  tax  withheld 
and/or  payments  on  declaration  exceed  the  tax  liability,  the  overpay- 
ment of  tax  is  refundable  to  the  taxpayer  unless  he  signifies  on  a  return, 
Form  1040,  that  he  wishes  the  overpayment  to  be  credited  on  his  1946 
estimated  tax. 

Tax  withheld  on  wages,  reported  on  the  income-tax  return  as  a  pay- 
ment on  tax  liability,  is  tabulated  in  table  2  and  the  frequency  of 
returns  showing  a  tax  withheld  is  presented  in  table  3.  The  amount 
of  tax  withheld  on  wages  is  determined  by  employers  either  by  (1)  use 
of  wage  bracket  withholding  tables,  provided  in  the  Code,  as  amended 
by  the  Individual  Income  Tax  Act  of  1944,  in  which  the  amounts  to 
be  withheld  are  based  on  various  wage  levels  after  an  allowance  for 
withholding  exemption,  or  (2)  application  of  the  prescribed  percentage 
rate  to  the  amount  of  wages  in  excess  of  the  witliholding  exemption. 
Certain  types  of  wage  and  salary  payments,  such  as  those  for  military 
service,  agricultural  labor,  domestic  service,  and  ministry  of  the 
gospel,  are  exempt  from  withholding. 
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Payments  on  1945  declaration  of  estimated  tax,  tabulated  from  the 
income-tax  returns,  include  the  credit  on  1945  tax  for  an  overpayment 
of  the  1944  tax  as  well  as  the  a^igregate  payments  made  on  the  1945 
estimated  tax,  carried  forward  by  the  taxpayer  from  Form  104n-ES. 
The  frequency  of  returns  showing  payments  on  1945  declaration  of 
estimated  tax,  shown  in  table  3,  is  not  indicative  of  the  number  of 
taxable  declarations  filed,  but  is  rather  a  frequency  of  the  income-tax 
returns  which  show  cash  payment  on  account  of  the  1945  estimated 
tax  and/or  a  credit  on  1945  tax  for  an  overpayment  of  the  1944  tax. 

Balance  of  tax  due  at  time  of  filing-  is  the  excess  of  the  1945  tax 
liability  over  the  sum  of  the  tax  withheld,  payments  on  1945  estimated 
tax,  and  credit  for  pi-ior-year  overpayment.  The  amount  (lue  and 
paid  at  time  of  filing  is  shown  in  table  2,  and  the  frequency  with  which 
this  item  occurs  is  tabulated  in  table  3. 

Overpayment  of  tax  occurs  if  the  sum  of  (1)  tax  withheld,  (2)  pay- 
ments on  1945  estimated  tax,  and  (3)  credit  for  prior-year  overpay- 
ment exceeds  the  1945  tax  liability.  Such  tax  overpayment  is  refundable 
or  is  credited  against  the  1946  estimated  tax,  at  the  option  of  the 
taxpayer-  using  Form  1040.  The  overpayment  tabulated  in  table  2 
of  this  report  does  not  show  the  amount  refunded  separately  from 
that  credited  on  1946  estimated  tax;  howe^'er,  these  separate  amounts 
will  be  available  in  the  complete  report.  Frequency  of  returns  with 
overpayment  is  shown  in  table  3. 

DESCRIPTION    OF    THE    SAMPLE    AND    LIMITATIONS    OF    DATA 

Tables  1  to  4,  inclusive,  in  this  report  were  derived  from  a  basic 
stratified  random  sample  of  individual  income  tax  returns  designed  to 
comprise  1  percent  of  returns.  Form  W-2  and  Form  1040,  with  adjusted 
gross  income  under  $7,000;  10  percent  of  returns.  Form  1040,  with 
adjusted  gross  income  from  $7,000  to  $10,000;  20  percent  of  returns, 
Form  1040,  with  adjusted  gross  income  from  $10,000  to  $25,000;  and 
100  percent  of  returns.  Form  1040,  with  adjusted  gross  income  of 
$25,000  or  more.  The  different  administrative  processes  applied  to 
the  various  categories  of  returns  in  collectors'  offices  affected  some- 
what their  availability  for  sampling.  These  categories  were  suffi- 
ciently heterogeneous  with  respect  to  data  tabulated  to  warrant  inde- 
pendent controls.  Accordingly,  returns  in  each  of  the  above  income 
ranges  were  further  stratified  to  assm-e  homogeneous  groups  subject  to 
uniform  administrative  processing  for  sample  selection,  tabulation,  and 
weighting  purposes.  Precise  1  percent,  10  percent,  and  20  percent 
representation  of  returns  with  adjusted  gross  income  under  $7,000, 
from  $7,000  to  $10,000,  and  from  $10,000  to  $25,000,  respectively, 
was  not  achieved.  However,  the  over-all  universes,  applicable  to  the 
separate  sampling  strata,  were  independently  determined  and  the  data 
tabulated  from  the  samples  were  extended  to  such  universes,  so  that 
no  random  sami)ling  error  attaches  to  the  total  number  of  returns  in 
each  income  range.  A  relatively  negligible  error  in  the  total  number 
of  returns  does  residt,  however,  from  the  use  of  rounded  extension 
factors. 
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For  table  5  in  this  report,  wliieli  shows  the  total  jiiimboi-  of  returns 
and  the  amounts  of  salaries  and  wages,  dividends  and  interest,  ad- 
justed gross  income,  and  tax  liability  for  returns  with  adjusted  gross 
income  by  States,  supplementary  random  samples  were  added  to  the 
basic  sample  described  above  where  the  basic  sample  was  not  suffi- 
ciently large  to  assure  reliable  State  data.  The  degrees  of  supplemen- 
tation varied  by  States,  and  data  for  each  State  were  separately  tabu- 
lated and  extended  to  the  proper  universe.  Returns  with  no  adjusted 
gross  income  are  not  distributed  by  States  because  of  the  large  sam- 
pling errors  involved. 

In  view^  of  the  different  samples  used  for  the  distributions  on  a  na- 
tional basis  and  for  the  State  distributions,  the  aggregate  data  relative 
to  returns  with  adjusted  gross  income  by  States  in  table  5  do  not  pre- 
cisely agi-ee  with  corresponding  United  States  totals  in  tables  1  and  2. 
Apart  from  the  sampling  error  involved,  the  difference  between  the 
number  of  returns  with  adjusted  gross  income  for  the  United  States 
in  tables  1  and  2  and  the  corresponding  aggregate  of  State  frequencies 
is  due  in  part  to  the  use  of  rounded  ratios  in  extending  the  data  from 
samples  of  returns  with  adjusted  gross  income  under  $25,000  to  the 
universes. 

In  computing  the  possible  variation  of  a  given  frequency  due  to 
random  sampling,  a  range  of  two  standard  errors  was  used;  chances 
are  19  out  of  20  that  the  frequency  as  estimated  from  the  sample 
tabulation  differs  from  the  actual  frequency,  if  the  entire  universe  were 
tabulated,  by  less  than  twice  the  standard  error.  Variation  beyond 
the  2-error  limit  would  occur  only  1  time  in  20  and  would  be  sufficientlj^ 
rare  to  justify  a  2-error  range  in  defining  sampling  variability.  Ac- 
cordingly, in  cells  associated  with  taxable  or  nontaxable  adjusted  gross 
income  classes  under  $7,000,  frequencies  of  the  magnitude  of  1  million 
or  more  are  subject  to  variation  of  less  than  3  percent;  frequencies  of 
100,000  or  more  are  subject  to  variation  of  less  than  10  percent;  and 
frequencies  of  10,000  or  more  are  subject  to  variation  of  less  than  30 
percent. 

In  cells  associated  with  adjusted  gross-income  classes  from  $7,000  to 
$25,000,  frequencies  of  magnitude  of  100,000  or  more  are  subject  to 
less  than  2.5  percent  variation;  frequencies  of  10,000  or  more  are  sub- 
ject to  less  than  10  percent  variation;  and  frequencies  of  1,000  or  more 
are  subject  to  less  than  26  percent  variation.  The  degrees  of  varia- 
bility noted  above  relate  only  to  cell  frequencies  and  do  not  indicate 
the  variability  associated  with  money  amounts  of  income,  deductions^ 
or  tax. 

TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS 

There  are  113,560  taxable  fiduciary  income  tax  returns,  Form  1041, 
for  the  income  year  1945,  showing  net  income  taxable  to  the  fiduciary 
of  $478,493,000  and  tax  liabihty  of  $175,605,000.  As  compared  with 
similar  data  for  the  previous  year,  there  is  an  increase  in  number  of 
returns  of  21,191,  or  22.9  percent;  an  increase  in  net  income  of  $121,- 
476,000,  or  34.0  percent ;  and  an  increase  in  tax  liability  of  $44,527,000, 
or  34.0  percent. 
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Cotnparative  data,  taxable  fiduciary  returns,  1945  and  1944 
[Money  figures  in  thousands  of  dollars] 


1945  pri'lim-l   1944  com- 
linary  report!  plete  report 


Number  of  returns 

Total  income 

Net  income  taxable  to  the  fiduciary 
Tax  liability  (before  credits) _. 


1 13.  5()0 
856,  594 
478, 493 
175,605 


92. 369 
655.  623 
357,017 
131, 078 


Increase 


Number  or 
amount 


21. 191 
200, 971 
121,476 

44,527 


Percent 


22.94 
30.  65 
34.  03 
33.97 


These  preliminary  data  are  subject  to  such  revisions  as  are  found 
necessary  upon  further  processing  of  the  returns  for  additional 
tabulations  for  the  complete  report. 

Only  the  taxable  returns  filed  for  estates  and  trusts  are  included  in 
Statistics  of  Income.  These  returns  are  for  the  calendar  year  ending 
December  31,  1945,  for  other  fiscal  years  ending  within  the  period 
duly  1945  through  June  1946,  and  for  part  years  with  the  greater  portion 
of  the  accounting  period  in  1945.  A  negligible  number  of  taxable 
returns  for  estates  and  trusts  filed  improperly  on  Form  1040  are  in- 
cluded; the  data  thereon  being  edited  to  conform  to  that  reported  on 
Form  1041.  Tentative  returns  are  not  included  and  amended  re- 
turns are  used  only  if  the  original  returns  are  excluded.  Statistical 
data  are  completely  tabulated  from  each  taxable  fiduciary  return, 
prior  to  audit. 

A  fiduciary  return,  Form  1041,  is  require :1  for  an  estate  if  the  gross 
income  is  $500  or  more;  for  a  trust  if  the  net  income  is  $100  or  more 
or  the  gross  income  is  $500  or  more,  regardless  of  the  net  income; 
and  for  every  estate  or  trust  of  which  any  beneficiary  is  a  nonresident 
alien. 

The  rates  of  tax,  the  provisions  respecting  gross  income  to  be  re- 
ported, and  the  tax  credits  provided  for  individuals  apply  also  to  es- 
tates and  trusts.  The  net  income  of  an  estate  or  trust  is  computed 
in  the  same  manner  and  on  the  same  basis  as  in  the  case  of  an  indi- 
vidual, except  that,  in  lieu  of  the  deduction  allowed  to  individuals  for 
contributions  to  charitable,  religious,  scientific,  literary,  and  educa- 
tional organizations,  there  is  allowed  as  a  deduction  an}'^  part  of  the 
gross  income,  without  limitation,  which  is  set  aside  to  be  used  ex- 
clusively for  such  purposes;  and  there  is  allowed,  as  an  additional 
deduction,  the  amount  of  income  which  is  to  be  distributed  currently 
or  becomes  payable  to  beneficiaries  as  well  as  amounts  which  in  the 
discretion  of  the  fiduciary  may  be  distributed  to  the  beneficiary  or 
accumulated,  if  such  amounts  are  included  in  the  income  of  the 
fiduciary. 

An  estate  is  allowed  a  normal-tax  exemption  of  $500  and  a  siu'tax 
exemption  of  $500,  and  a  trust  is  allowed  a  credit  of  $100  against 
net  income  for  the  purposes  of  both  the  normal  tax  and  the  surtax. 

The  tax,  based  on  net  income  taxable  to  the  fiduciary,  is  a  liability 
of  the  fiduciary  to  be  paid  after  the  close  of  the  income  year,  inas- 
much as  fiduciary  income  is  not  subject  to  current  collection. 
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Although  fiduciary  income  is  taxed  under  provisions  similar  to 
those  under  which  individual  income  is  taxed,  the  fiduciary  income- 
tax  return.  Form  1041,  differs  in  many  respects  from  the  individual 
income-tax  retiu-n,  Form  1040.  Furthermore,  the  method  of  report- 
ing certain  iteins  of  income  and  deductions  on  the  fiduciary  return 
varies  from  the  method  of  reportmg  the  same  items  on  the  individual 
return:  so  that  differences  exist  between  some  items  common  to  both 
leturns.  Such  deviations  can  be  determined  from  a  comparison  of 
the  footnotes  attached  to  those  items.  Data  from  the  fiduciary  re- 
turns no  longer  are  combined  with  data  fro  in  the  individual  returns 
for  Statistics  of  Income. 

One  table,  showing  sources  of  income,  t^otal  income,  deductions, 
surtax  exemption,  and  tax  reported  on  taxable  fiduciary  returns,  is 
included  in  this  report.  Items  tabulated  therein  are  described  in  ac- 
•companying  footnotes.  In  this  table,  net  profit  and  net  loss  from 
similar  sources,  reported  under  income,  are  tabulated  in  juxtaposi- 
tion. When  these  positive  and  negative  amounts  are  combined  with 
the  other  items  of  income,  the  result  is  total  income.  This  concept 
of  total  income  is  approximately  equivalent  to  the  adjusted  gross 
income  tabulated  for  the  individual  returns.  The  classification  of 
fiduciary  returns  by  size  in  this  table  is  based  on  the  amount  of  total 

income. 

HISTORICAL  DATA 

Historical  data  showing  number  of  returns,  net  income,  and  tax 
for  individual  returns  and  taxable  fiduciary  returns  are  tabulated  in 
table  7.  These  data  are  distributed  by  net  income  classes  for  1914-43 ; 
however,  for  subsequent  years,  only  the  individual  returns  are  in- 
cluded in  the  distribution  by  adjusted  gross-income  classes.  Aggre- 
gate data  for  individual  returns  with  no  net  income  or  with  no  ad- 
justed gross  income  are  included  for  1928  and  subsequent  years.  In 
comparing  these  data  from  year  to  year,  consideration  should  be 
given  to  changes  in  the  income-tax  laws.  A  chart  showing  filing 
requirements,  personal  exemption,  and  credit  for  dependent,  1914-45, 
is  presented  on  pages  64-65. 
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Table  5. — Individual  returns  with  adjusted  gross  income  for  1945,  by  States  and 
Territories:  Number  of  returns,  salaries  and  wages,  dividends  and  interest,  adjusted 
gross  income,  and  tax  liability 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 

Number  of 
returns 

Salaries 
and  wages  'i 

Dividends 
and  inter- 
est " 

Adjusted 

gross 
income ' 

Tax  liabil- 
ity' 

Alabama  

605, 871 

184,  246 
310,517 

4, 083,  251 
403,  785 
837,  399 
107,  709 
386,412 
690,  505 
751,  585 
190,431 
180,  678 
3, 471,  774 
1, 338,  572 
837, 040 
638, 076 
636,  487 
635,463 
311,807 
873,  857 

1,  858,  647 

2,  273,  787 
992, 060 
298,  510 

1, 308, 035 

185,  907 
460, 076 

65, 174 
194, 999 

1,981,047 
140, 033 

6, 063,  750 
842, 833 
175,  955 

2, 953,  543 
571,  796 
518, 109 

3, 872,  854 
315,963 
400, 838 
192,  316 
695, 825 

1, 988,  628 
214, 841 
113,448 
821, 029 
959, 667 
545, 803 

1, 209, 941 
82, 206 

1,  COS,  172 
306,  597 
450,  727 

7, 627,  973 
648, 317 

1,  772, 426 
213,  520 
798,  563 

1, 130, 429 

1, 219, 880 

391,  715 

242,236 

6, 871,  964 

2,  422,  705 
959, 856 
850,  988 

1, 031,  595 

1, 013,  947 

480,  335 

1,  729, 895 

3,  793, 012 

4,  652,  483 
1, 496,  765 

430, 145 

2, 138, 336 

269,  575 

568,  442 

124,  201 

312.929 

4, 300,  718 

196, 942 

12, 864, 324 

1,237,817 

160,  235 

5, 929,  656 

879, 812 

956,  926 

7, 484,  445 

595,  291 

619,  616 

176,872 

1, 150, 957 

3,  207,  261 

387,  454 

159, 098 

1, 393,  554 

1, 827,  428 

1, 028,  532 

2, 057, 926 

143,  777 

18,216 
10,  698 
10,  670 

379, 199 
34,  615 

113,  628 
30,  519 
37,053 
72, 405 
41, 200 

12,  670 
6,019 

261, 182 
65,  464 
44,513 
22,  570 
27,687 

34,  759 

28,  445 
77,  996 

205,  437 

142, 349 

59,  928 

11,261 

99,  752 

7,960 

19, 259 

7,915 

20, 400 

171,419 

5,734 

779, 349 

46, 813 

5,061 

208, 827 

22,  055 

22,817 

324, 297 

35,  027 

13,  238 
5,634 

29,  713 
97, 171 

7,515 
11, 072 
57, 499 
42,545 
19,  204 
73.546 

4,489 

1, 210, 859 

426, 052 

592, 339 

10, 989, 863 

949,  265 

2, 178, 897 

299,  012 

993,  047 

1,  669, 373 

1,  546, 107 

522, 070 

376,  559 

9, 026,  694 

3, 160, 005 

1,  775, 146 

1, 348,  436 

1,  294,  558 

1, 260,  598 

618,  253 

2, 148,  457 

4,  594,  761 

•5!7?8'698 

2, 146,  778 

570,  868 

2, 820, 759 

409,  214 

980, 087 

177, 485 

392, 882 

5, 225, 042 

294,  776 

16, 816,  795 

1,  623,  637 

350,589 

7, 287,  283 

1,211,284 

1,314,582 

9, 187,  829 

742,  636 

765,  464 

347,  498 

1, 413,  075 

4, 492, 619 

474,067 

214, 858 

1,  767, 397 
2, 329, 276 
1,143,302 

2,  713,  484 
198,  750 

134. 976 

Arizona                             .  .  

55,000 

68,215 

1,  764, 266 

131,  725 

341,  245 

62,637 

158,284 

256, 002 

Georgia                                   .  . 

186, 806 

84, 330 

Idaho  

41,488 

Illinois                              -  -  

1,  359,  845 

404,  739 

209,  777 

165,  636 

Kentucky  

145, 151 

171,090 

72,  621 

301,693 

665, 426 

804,  959 

273,  639 

63,  495 

378,  768 

48,  520 

123, 919 

Nevada 

30,  566 

47, 393 

New  Jersey 

737, 972 

34, 844 

New  York       

2,  743, 072 

North  Carolina 

181, 173 

North  Dakota                      --    -            

36,  705 

Ohio          -    

1,015,220 

Oklahoma 

137, 486 

193,  654 

Pennsvlvania     

1,  275,  957 

108,  643 

South  Carolina 

78,  998 

34, 801 

Tennesspp. 

173,  584 

609,637 

Utah            -.      

51,680 

24,  229 

Virginia                                   .                .  . 

226, 178 

328, 913 

113,312 

337, 027 

Wyoming      .      .  

25,  603 

Total. 

49,773, 085 

91,  713, 369 

3,886,794 

120,241,365 

17, 020, 899 

For  footnotes,  see  pp.  52-54;  for  extent  to  which  data  are  estimated,  see  pp.  8-9. 
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Footnotes  for  tables  1  through  6 


I  Adjusted  press  income  classes  are  based  on  the 
amount  of  adjusted  pross  income  (see  note  2),  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated  no  adjusted  gross  inconie  and  the  size  of 
the  deficit  is  disregarded. 

'  Adjusted  gross  income  means  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of 
travel  and  lodging  in  connection  with  employment, 
reimbursed  expenses  in  connection  with  employ- 
ment, deductions  attributable  to  rents  and  royalties, 
certain  deductions  of  life  tenants  and  income  bene- 
ficiaries of  property  held  in  trust,  and  allowable 
losses  from  sales  or  exchanges  of  property.  Should 
these  allowable  deductions  exceed  the  gross  income, 
there  is  an  adjusted  gross  deficit. 

3  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  source  on  tax-free  covenant 
bond  interest  and  to  income  tax  paid  to  a  foreign 
country  or  United  States  possession.  (Credits  are 
reported  only  on  individual  returns,  Form  1040, 
with  itemized  deductions  and  fiduciary  returns, 
Form  1041.) 

<  This  class  includes  the  nontaxable  returns  with 
$1,500  and  over  adjusted  gross  income. 

5  The  classification,  no  adjusted  gross  income,  is 
for  returns  showing  allowable  deductions  for  the 
computation  of  adjusted  gross  income  equal  to  or  in 
excess  of  gross  income:  that  is,  other  loss  on  line  4, 
page  1,  Form  1040,  is  equal  to  or  in  excess  of  salaries, 
wages,  dividends,  and  interest.    (Also  see  note  2.) 

6  Less  than  0.005  percent. 
'  Not  computed. 

'  Adjusted  gross  deficit. 

«  Adjusted  gross  income  less  adjusted  gross  deficit. 

10  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  not  reported  in  the  schedule 
for  annuities  and  pensions,  but  exclude  wages  of  less 
than  $100  per  return  from  which  no  tax  was  with- 
held, reported  on  Form  ^'-2.  Such  wages  are  tabu- 
lated with  miscellaneous  income.     (See  note  19.) 

II  Dividends,  domestic  and  foreign;  interest  on 
bank  deposits,  mortgages;  interest  on  corporation 
bonds  and  on  taxable  and  partially  tax-exempt 
Government  obligations  before  amortization  of  bond 
premium;  and  dividends  on  Federal  savings  and  loan 
associations.  Partially  tax-exempt  interest  on  Gov- 
ernment obligations  and  dividends  on  share  accounts 
include  amounts  received  through  partnerships  and 
fiduciaries.  Excluded  from  this  item  are  the  divi- 
dends and  interest  not  exceeding  in  total  $100  per 
return,  reported  on  Form  \V-2;  such  dividends  and 
interest  are  tabulated  with  miscellaneous  income. 
(See  note  19.) 

12  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the 
year.  Amounts  received  to  the  extent  of  3  percent 
of  the  total  cost  of  the  annuity  are  reported  as  income 
for  each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 

13  Net  profit  from  rents  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  deprecia- 
tion, repairs,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess 
of  the  respective  expenses  over  gross  income  received. 

i<  Net  profit  from  business  is  the  excess  of  gross 
receipts  over  deductions  for  business  expenses  and 
the  net  operating  loss  deducticm  due  to  a  net  oper- 


ating loss  from  bufincss,  partnership,  and  common 
t  rust  funds  for  the  2  preceding  years. 

■5  Partnership  net  profit  or  loss  excludes  partially 
tax-e.xempt  interest  on  Government  obligations, 
dividends  on  share  accounts  in  Federal  .^^avings  and 
loan  associations  issued  prior  to  March  28,  1942,  and 
net  gain  or  loss  from  sales  of  capital  assets;  each  of 
which  is  reported  in  its  respective  source.  In  com- 
puting partnership  profit  or  loss,  charitable  con- 
tributions are  not  deductible  nor  is  the  net  operating 
loss  deduction  allowed. 

'8  Net  gain  from  sales  or  exchanges  of  capital  assets 
is  the  amoimt  taken  into  account  in  computing  ad- 
justed gross  income  whether  or  not  the  alternative 
tax  is  imposed;  net  loss  from  such  sales  is  the  amount 
reported  as  a  deduction  in  computing  adjusted  gross 
income.  Each  is  the  result  of  combining  net  short- 
and  long-term  capital  gain  and  loss  and  the  capital 
loss  carry-over  from  1942,  1943,  and  1944.  Deduction 
for  the  loss,  however,  is  limited  to  the  amount  of 
such  loss,  or  to  the  net  income  (adjusted  gross  income 
if  taxed  under  Supplement  T)  computed  without 
regard  to  gains  and  losses  from  sales  of  capital  assets, 
or  to  $1,000,  whichever  is  smallest.  Sales  of  capital 
assets  include  worthless  stocks,  worthless  bonds  if 
they  are  capital  assets,  nonbusiness  bad  debts, 
certain  distributions  from  employees'  trust  plans, 
and  each  participant's  share  of  net  short-  and  long- 
term  capital  gain  and  loss  to  be  taken  into  account 
from  partnerships  and  common  trust  funds. 

1'  Net  gain  or  loss  from  sales  or  exchanges  of  prop- 
erty other  than  capital  assets  is  that  from  the  sales  of 

(1)  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  of  depreciation, 

(2)  obligations  of  the  ITnited  States  or  any  of  its  pos- 
.sessions,  a  State  or  Territory  or  any  political  subdi- 
vision thereof,  or  the  District  of  Columbia,  issued  on 
or  after  March  1,  1941,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  matinity  date  not 
exceeding  1  year  from  date  of  issue,  and  (3)  real 
property  used  in  trade  or  business. 

18  Income  from  estates  and  trusts  exclvden  partially 
tax-exempt  interest  on  Government  obligations  and 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942;  such 
income  is  reported  in  interest  and  dividends.  The 
net  operating  loss  deduction  is  allowed  to  estates  and 
trusts  and  is  deducted  in  computing  the  income  to 
be  distributed. 

1'  Miscellaneous  income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnings,  gambling 
profits,  recoveries  of  bad  debts  for  which  a  deduction 
was  taken  in  a  prior  year,  and  health  and  accident 
insurance  received  as  reimbursement  for  medical 
expenses  for  which  deduction  was  taken  in  a  prior 
year.  Also  tabulated  as  mi'icellanpous  income  is 
$.51,194,155  of  waees  not  subject  to  withholding, 
dividends,  and  interest,  not  exceedmg  in  total  $100 
per  return,  reported  as  other  income  on  901,973 
returns.  Form  W-2. 

20  Surtax  exemption  is  .$.500  for  the  taxpayer,  $500 
for  the  taxpayer's  spouse  if  not  dependent  upon 
another  person,  and  $500  for  each  dependent  with 
respect  to  whom  a  surtax  exemption  may  be  claimed. 
Such  <1ependents  must  have  received  from  the  tax- 
payer more  than  half  their  support  for  the  year  and 
must  have  had  less  than  $.500  gross  income  during 
the  year.  Dependents  include  only  close  relatives 
which  are  specified  by  law. 

21  Payments  on  1915  declaration  of  estimated  tax, 
in  table  2,  include  the  creiiit  for  prior  year  overpay- 
ment of  tax  as  well  as  the  acgreeate  cash  payments 
made  on  Form  1040-F.S.  The  frecjuency  of  returns, 
in  table  3,  includes  returns  showintr  credit  only,  cash 
payments  only,  and  returns  showing  both. 

"  Returns  with  standard  deduction  are  optional 
returns.  Form  ^-2;  short-form  returns  with  adjusted 
gross  income.   Form   1040;  and   long-form  returns 
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Form  1040,  with  adjusted  sji'oss  income  of  $5,000  or 
over  on  which  the  $500  standard  deduction  is  used. 

23  Retums  with  itemized  deductions  are  long-form 
returns,  Form  1040.  on  which  deductions  are  item- 
ized; long-form  returns,  Form  1040,  with  no  deduc- 
tions filed  by  spouses  of  taxpayers  who  itemized 
deductions;  and  returns,  Form  1040,  with  no  adjusted 
gross  income  whether  or  not  deductions  are  itemized. 

2*  Contributions,  reported  only  on  retm-ns  with 
itemized  deductions,  include  each  partner's  share  of 
charitable  contributions  of  partner.ships,  but  cannot 
exceed  15  percent  of  the  adjusted  gioss  income. 

25  Interest  is  that  paid  on  debts,  bank  loans,  or 
mortpages  but  erchides  interest  on  business  debts 
reported  in  schedules  for  rents  and  business,  and 
interest  on  loans  to  buy  tax-exempt  securities,  single- 
premium  life  insurance,  or  endowment  contracts. 
(Reported  only  on  mdividual  returns.  Form  1040, 
with  itemized"  deductions  and  fiduciary  returns. 
Form  1041.) 

26  Taxes  paid,  reported  only  on  returns  with  item- 
ized deductions,  include  personal  property  taxes. 
State  income  taxes,  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the 
value  of  property,  and  certain  retail  taxes.  This 
deduction  for  taxes  does  not  include  Federal  income 
taxes;  estate,  inheritance,  legacy,  succession,  or  gift 
taxes;  taxes  on  shares  in  a  corporation  which  are  paid 
by  the  corporation  without  reimbursement  from  the 
taxpayer;  taxes  deducted  in  the  schedules  for  rents 
and  business;  income  taxes  paid  to  a  foreign  country 
or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  tax  credit;  or  Federal  social 
security  and  employment  taxes  paid  bj'  or  for  the 
employee. 

2'  Losses  resulting  from  war,  fire,  storm,  shipwTeck, 
or  other  casualty,  or  theft,  reported  in  itemized 
deductions,  are  the  actual  nonbusiness  losses  sus- 
tains 1,  that  is,  the  •.•aluo  of  such  property  less  salvage 
value  and  insm-ance  or  other  reimbursement  received. 

28  Medical  and  dental  expenses,  reported  only  on 
returns  with  itemized  deductions,  paid  for  the  care 
of  the  taxpayer,  his  spouse,  or  dependents,  not 
compensated  "by  insurance  or  otherwise,  which  ex- 
ceed 5  percent  "of  the  adjusted  gross  income.  The 
deduction  is  limited  to  $1,250  if  one  exemption  is 
claimed,  or  to  $2,500  if  two  or  more  e.xemptions  are 
claimed. 

29  Miscellaneous  deductions,  reported  only  on 
returns  with  itemized  deductions,  include  alimony 
payments,  expenses  incurred  in  the  production  or 
collection  of  taxable  income  or  in  the  management  of 
property  held  for  the  production  of  taxable  income, 
amortizable  bond  premium,  special  deduction  for 
the  blind,  the  taxpayer's  share  of  interest  and  real 
estate  taxes  paid  by  a  cooperative  apartment  corpora- 
tion, and  gambling  losses  not  exceeding  gambling 
gains  reported  in  income. 

3"  Net  deficit  reported  on  nontaxable  returns. 
Form  1040,  with  itemized  deductions.  The  total 
number  of  returns  showing  net  deficit  is  249,430,  of 
which  214,483  show  no  adjusted  gross  income,  and 
34,953  show  adjusted  gross  income  of  various  amounts 
and  itemized  deductions  of  larger  amounts. 

31  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  returns  with  adjusted  gross  income 
which  when  reduced  by  deductions,  standard  or 
itemized,  and  exemptions  results  in  no  tax  liability. 
The  496,248  nontaxable  returns  with  adjusted  gross 
income  and  with  itemized  deductions  include  34,953 
returns  with  net  deficit. 

32  Less  than  $500, 

33  Includes  901,973  returns.  Form  W-2,  showing 
other  income  consisting  of  wages  not  subject  to  with- 
holding, dividends,  and  interest  not  exceeding  in 
total  $100  per  return. 


3<  Number  of  retuins  is  subject  to  maximum  sam- 
pling variation  of  30  to  100  percent,  depending  on  the- 
number  in  the  cell.  For  description  of  sample,  see 
pages  8-9. 

35  Number  of  returns  in  cell  is  subject  to  sampling 
variation  of  more  than  100  percent.  The  number 
is  not  shown  separately  since  it  is  considered  too  un- 
reliable for  general  use;  however,  it  is  included  in 
totals.    For  description  of  sample,  see  pages  8-9. 

35  Average  tax  is  based  on  the  total  tax  liability 
after  deducting  the  two  tax  credits  relating  to  in- 
come tax  paid  at  source  on  tax-free  covenant  bond 
interest  and  to  income  tax  paid  to  a  foreign  country 
or  United  States  possession.  Such  credits  are  al- 
lowed only  on  returns  with  itemized  deductions. 

3'  Returns  with  normal  tax  and  surtax  are  returns 
on  which  the  normal  tax  and  surtax  are  computed 
by  the  taxpayer  (long-form  returns.  Form  1040)  and 
returns  with  the  optional  tax,  paid  in  lieu  of  normal 
tax  and  surtax  (Forms  W-2  and  short-form  returns. 
Form  1040).  Normal  tax  and  surtax  are  computed 
on  income  which  includes  the  net  gain  or  the  allow- 
able loss  from  sales  of  capital  assets  unless  the  alterna- 
tive tax  relating  to  the  gain  is  imposed. 

3'  Retm-ns  with  alternative  tax  are  long-form  re- 
turns, Form  1040,  showing  an  excess  of  net  long-term 
capital  gain  over  net  short-term  capital  loss,  on  which 
the  alternative  tax  liability  is  less  than  the  normal 
tax  and  surtax  computed  on  net  income  which  in- 
cludes net  gain  from  sales  of  capital  assets.  Alterna- 
tive tax  is  the  sum  of  (1)  a  partial  tax  computed  at 
regular  rates  on  net  income  reduced  for  this  pm-pose 
by  the  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss,  and  (2)  50  percent  of  such 
excess. 

39  Includes  Alaska. 

*<>  Total  income  classes  are  based  on  the  amount 
of  total  income  tabulated  for  taxable  fiduciary  retm-ns 
(see  note  47).  Total  income  is,  in  general,  compara- 
ble with  the  adjusted  gross  income  used  for  classifi- 
cation of  individual  returns. 

41  Dividends,  domestic  and  foreign;  interest  on- 
tax-free  covenant  bonds,  bank  deposits,  and  corpora- 
tion bonds  before  amortization  of  bond  premium 
taxable  and  partially  tax-exempt  interest  on  Govern 
ment  obligations  after  amortization  of  bond  pre^ 
mium;  and  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations.  Interest  on  Govern- 
ment obligations  and  dividends  on  share  accounts 
include  amounts  received  through  partnerships  and 
fiduciaries. 

«  Trade  or  business  profit  or  loss  is  the  current 
year  profit  or  loss.  (Net  operating  loss  deduction  is 
reported  in  miscellaneous  deductions.) 

« Partnership  net  profit  or  loss  excludes  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations,  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  issued  prior  to  March 
28,  1942,  and  net  gain  or  loss  from  sales  of  capital 
assets;  each  of  which  is  reported  in  its  respective 
som'ce.  In  computing  partnership  profit  or  loss, 
charitable  contributions  are  not  deductible  nor  is  the 
net  operating  loss  deduction  allowed. 

<«  Net  gain  from  sales  or  exchanges  of  capital  assets 
is  the  amount  taken  into  account  in  computing  net 
income  whether  or  not  the  alternative  tax  is  imposed; 
net  loss  from  such  sales  is  the  amount  reported  as  a 
deduction  in  computing  net  income.  Each  is  the 
result  of  combining  net  short-  and  long-term  capital 
gain  and  loss  and  the  capital  loss  carried  over 
from  1942,  1943,  and  1944.  Deduction  for  the  loss, 
however,  is  limited  to  the  amount  of  such  loss,  or 
to  the  net  income  computed  without  regard  to  gains 
and  losses  from  the  sales  of  capital  assets,  or  to  $1,000, 
whichever  is  smallest.    Sales  of  capital  assets  include 
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worthless  stocks,  worthless  bonds  if  they  are  capital 
assets,  nonbusiness  bad  debts,  and  each  participant's 
share  of  net  short-  and  loiif-'-U-rm  capital  pain  and 
loss  to  be  taken  into  account  from  partnerships  and 
common  trust  funds. 

*5  Income  from  fiduciaries  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obh- 
gations.and  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  issued  prior  to  March 
28,  1942;  such  incomi^  is  reported  in  interest  on  Ciov- 
ernment  obhgations. 

*8  Miscellaneous  income  includes  taxable  income 
from  sources  other  than  those  specified  on  the  return 
■form. 

<'  Total  income  is  the  sum  of  the  positive  items  of 
income  minus  the  net  loss  from  rents  and  royalties, 
the  net  loss  from  trade  or  business,  the  net  loss  from 
partnership,  and  the  net  losses  from  sales  of  capital 
assets  and  property  other  than  capital  assets.  Total 
income  is  conceptually  comparable  with  adjusted 
■gross  income  tabulated  for  individual  returns. 

*s  Taxes  paid  include  State  income  taxes,  certain 
.retail  sales  taxes,  and  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the 
-;7alue  of  property.    This  deduction  for  taxes  does 


not  include  Federal  income  taxes;  taxes  on  shares 
in  a  corporation  which  are  paid  by  the  corporation 
without  reimbursement  from  the  taxpayer;  taxes 
deducted  in  the  schedules  for  business  and  rent 
income;  nor  income  taxes  paid  to  a  foreign  country 
or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  a  tax  credit. 

<«  Miscellaneous  deductions  include  the  net  oper- 
ating loss  deduction,  amortizable  bond  premium 
on  corporation  bonds,  losses  resulting  from  war, 
fire,  storm,  shipwreck,  or  other  casualty  or  from 
theft,  not  covered  by  insurance  or  otherwise,  and 
other  authorized  deductions  for  which  no  separate 
provision  is  made  on  the  return  form. 

'"  Balance  income  is  the  amount  of  income  before 
the  deduction  lor  the  amount  distributable  to  bene- 
ficiaries; it  is  the  excess  of  total  income  over  total 
deductions. 

51  Net  income  taxable  to  the  fiduciary  is  the  net 
income  after  subtracting  from  the  balance  income 
the  amount  distributable  to  beneficiaries. 

5-  Surtax  exemption  is  $500  for  each  estate:  and  a 
trust  is  allowed  a  credit  of  $100  against  net  income 
for  purpose  of  surtax. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914~4S,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes, 
1944-45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943),  and  for  individual  returns  with  no  adjusted 
gross  income,  1944-45 

(Income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns  -' 

Net  income  classes ' 

1914 

1915 

1916  3 

1917 

1918 

1919 

Individual  returns  and  taxable  fiduciary 
retui-ns,  with  net  income  ^ 
Under  1 

i,  640,  758 

838,  707 

560,  763 

270,  666 

112,502 

30, 391 

12,  439 

3,  .302 

2,347 

559 

315 

141 

1,  516,  938 

1,496,878 

932. 336 

319,356 

116.  569 

28,  542 

9,996 

2,358 

1,514 

382 

178 

67 

1, 924, 872 

1,  569,  741 

149,279 

127, 448 

58,  603 

14,  676 

5,161 

1,189 

769 

216 

114 

60 

127,  994 

120, 402 

60,  284 

17,301 

6,847 

1,793 

1,326 

376 

209 

120 

157, 149 

150,  553 

80, 880 

23,  734 

10, 452 

2,900 

2,437 

714 

376 

206 

1, 180,  488 

438, 861 

10  under  25                   -  .  

162, 485 

37, 477 

50  under  100                                    

13,  320 

100  under  150            -      -  . 

2,983 

150  under  300 

1,864 

300  under  SCO                                -     -- 

425 

500  under  1.000              ..-     

1S9 

1,000  and  over,       

65 

Total  individual  and  taxable  fi- 
duciary returns,  witli  net   in- 
come  

357,  515 

336.  652 

429, 401 

3, 472, 890 

4.425,114 

5, 332,  760 

Net  income  classes  i 

Number  of  returns  ^ 

1920 

1921 

1922 

1923 

1924 

1925 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income;  ^ 
Under  1 

401,  849 

2, 440,  544 

2, 222, 031 

1, 072, 146 

353,  247 

132, 344 

28,  946 

8,717 

1,367 

739 

162 

63 

21 

402, 076 

2, 471, 181 

2, 129,  898 

1,190,115 

391,373 

151,329 

35,  478 

12, 000 

2,171 

1,323 

309 

161 

67 

368,  502 

2,  523,  ISO 

2, 472,  641 

1,  719,  625 

387,  842 

170,095 

39,  832 

12,452 

2,339 

1,301 

327 

141 

74 

344, 876 

2, 413,  881 

2, 112,  993 

1, 800,  900 

437, 330 

191,216 

47, 061 

15,816 

3,065 

1,876 

457 

242 

75 

98, 178 

1  under  2 

2,  671,  950 

2,  569,  316 

1,337,116 

455,  442 

171, 830 

38,  548 

12,  093 

2,191 

1,063 

239 

123 

€3 

1, 071, 992 

•?  under  3 

842,  528 

3  under  5 

1, 327,  683 

Sunder  10-       _  

503.  652 

U}  under  25 

236.  779 

25  under  50   _                  _  .  

59,  721 

50  under  100 .  .__ 

20.  958 

100  under  150   - -.. 

4,759 

150  under  300     

3,223 

300  under  500 

892 

500  under  1,000      -- 

479 

1,000  and  over     ..  _     _.  

207 

Total  individual  and  taxable 
fiduciary  returns,  with  net 
income 

7, 259,  944 

6,  662, 176 

6,  787, 481 

7, 698, 321 

7, 369,  788 

4, 171, 051 

Number  of  returns  2 

Net  income  classes  i 

1926 

1927 

1928 

1929 

1930 

1931 

Individual  retm-ns  and  taxable  fidu- 
ciary retm-ns,  with  net  income:  ^ 
Under  1     .  .__ _ 

119.513 

1, 045,  519 

837,  792 

1,240,400 

560,  549 

246,  730 

57,  487 

20.  520 

4,724 

3,267 

892 

468 

231 

126,  745 

996, 098 

855,  762 

1.209,345 

567,  700 

252,  079 

60, 123 

22,  573 

5,261 

3,  873 

1,141 

557 

290 

111.123 

918, 447 

837,  781 

1,192,613 

628,  766 

270.  889 

68, 048 

27, 207 

7,049 

5.678 

1.756 

983 

511 

126,  172 

903, 082 

810,  347 

1, 172,  655 

658, 039 

271,  454 

63,689 

24, 073 

6,376 

5,310 

1,  64'. 

PV6 

513 

150, 000 

909, 155 

767,  684 

1, 070,  239 

550,  977 

198,  762 

40,845 

13,  645 

3,111 

2,071 

552 

318 

150 

185,  391 

1  under  ?. 

802, 153 

2  under  3   ,  

675,  019 

Sunders -  

912,  630 

.S  under  10 

417,  655 

10under25-_- .     .. 

137,  754 

25  under  .50 

24, 308 

50  under  100     . 

7,830 

100  under  ISO--     

1,634 

ISO  under  300 

1,056 

300  under  500 - 

268 

500  under  1,000 

149 

1,000  and  over 

77 

Total  individual  and  taxable 
fiduciary  returns,  with  net 
income 

4, 138, 092 

4, 101,  547 


4, 070,  851 
72.  o29 

4, 044, 327 
92,  545 

3,  707,  509 
144, 867 

3,  225,  924 

Individual  returns  with  no  net  in 
come  '" 

184,583 

Grand  total 

4, 138, 092 

4,  101.  .547 

4, 'i3,680 

4,  136.  872 

3. 852.  376 

3, 410,  507 

For  footnotes,  see  pp.  66-67. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Xuml>er  of  returns,  1914-43,  net  income  and  tax.  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  cla.sses, 
1944~45;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943).  and  for  individual  returns  xoith  no  adjusted 
gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 

Number  of  returns  ^ 

1932 

1933 

1934 

1935 

1936 

1937 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income: ' 
Under  1 

359,  688 

1, 489,  589 

967,  9.56 

703,  755 

251,014 

79,  210 

18,480 

5.902 

995 

595 

140 

86 

20 

397,  676 

1, 480,  717 

914,  198 

599,  075 

229,  754 

75,  643 

18,423 

6. 021 

1,084 

695 

141 

81 

50 

320,460 

1,  608,  095 

980,  6.S2 

762,  .536 

290,824 

102, 892 

20,931 

6,  093 

982 

690 

116 

86 

33 

299,594 

1,777,931 

1, 123,  699 

873,  673 

339, 842 

123,  ,564 

26, 029 

8,033 

1,395 

896 

206 

109 

41 

277,  803 

2,111,789 

1,317,752 

1,029,144 

440,886 

176,649 

41,137 

13, 620 

2,606 

1,544 

330 

178 

61 

297.143 
2.  524.  763 
1  571  996 

1  under  2 

2  under  3 

3  under  5 

1  251  213 

5  under  10-. _ 

10  under  25 

178,446 
•38  948 

25  under  .50  .     .  . 

50  under  100  .       . 

12  318 

100  under  150 

2  269 

1.50  under  .300 

1  358 

300imder.500 

31  ■> 

500  under  1.000      

162 

1,000  and  over 

49 

Total  individual  and  taxable 
fiduciary  returns  with   net 
in  come 

Individual  returns  with  no  net  in- 
come 1" 

3, 877,  430 
206.293 

3,  723,  558 
168, 449 

4,094,420 
104, 170 

4,575,012 
94,609 

5,  413, 499 
73,  272 

6,  350, 148 
83  904 

Grand  total 

4,  083, 723 

3, 892, 007 

4, 198,  590 

4,  669, 621 

5, 486, 771 

6,434,052 

Net  income  classes  ' 

Number  of  returns  ■ 

1938 

1939 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable 
fiduciary  returns,  with  net  in- 
come: 2 

Under    3,    Optional    Form 
1040A,  not  distributed 

10, 252,  708 

1. 976, 368 

5,  754, 402 

4,  722.  477 

2, 199,  668 

636,  901 

243,  081 

49,  521 

14,850 

2,784 

1,620 

367 

169 

57 

16,106.0.39 

3,  228,  706 

7, 172,  627 

5, 430,  790 

3,  422,  .331 

785,  785 

300, 161 

65,  137 

19,793 

3,585 

1,  985 

415 

199 

40 

20. 341.  .523 

Under  1 

.389. 871 

2,  433.  949 

1,  614,  982 

1,172,409 

415,  596 

140,  781 

26, 336 

7,259 

1,326 

766 

207 

118 

57 

374,  223 

3. 036,  444 

2,  060,  540 

1,468,402 

484,  698 

104.  707 

31,  992 

9,272 

1,618 

935 

212 

111 

45 

1,941,122 

5, 026,  595 

5,  264, 991 

1,  652, 825 

.5.39, 159 

189.  291 

37,  264 

10,  673 

1,964 

1, 131 

267 

128 

52 

3. 097.  513 

1  under  2  "..  .. 

6  108  .585 

2under3 . 

6,341.999 

3  under  5_ 

6, 096, 027 

5  under  10 .. 

1, 107.412 

10  under  25        

390  2(i3 

25  under  50 

86.  203 

50  under  100 

25.362 

100  under  150 

4,535 

150  under  .300 

2, 3fil 

300  under  500 

456 

500  under  1,000 

222 

1,000  and  over 

.55 

Total  individual  and  tax- 
able   fiduciary    returns 
with  net  income 

6,  203,  657 
100,  2.33 

7,  633, 199 
82,  461 

14, 665,  462 
112,697 

25,  854,  973 
99,828 

36,  537, 593 
163, 136 

43, 602, 456 

Individual  returns  with  no  net 
income  ^^ 

216, 738 

Grand  total 

6, 303, 890 

7,71.5.660 

14  778.  l.-iO 

25,  954.  801 

36.  7011.  729      43.  819. 194 

■ 

For  footnotes,  see  pp,  66-67. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  loith  adjusted  gross  income  by  adjusted  gross  income  classes, 
1944-43;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943),  and  for  individual  returns  with  no  adjusted 
gross  income,  1944-4^ — Continued 


[Income  classes  and  money  figures  in 

thousands  of  dollars] 

-\d justed  gross  income  classes  * 

Number  of  returns  2 

1944 

1945 
(preliminary) 

Individual  returns: 

With  adjusted  gross  income: 

UnderOS                                                .._  

3,  260,  590 

6,  068,  006 

7,  222,  582 
6,  863,  662 
6, 000, 454 

5,  .301, 072 

6,  918,  693 
2,816,977 
1,  834,  433 

298, 478 

129. 466 
67,  537 

100. 467 
28,  963 

4,873 

2,581 

473 

221 

62 

5,  452,  051 

6,  213, 141 

*       1  under  1.511            .  .      

7,  319, 124 

1  5  under  2                                                     .-......----_----- 

7, 175, 731 

2  under  2.5               .          _          -.. .-_ - ---     - 

6,  348, 181 

5,  252, 169 

6,  737, 442 

2,612,825 

5  under  10                                                      .  _  . ..  . 

1,  885, 471 

10  under  15                         -                ....--     --. 

353, 346 

15  under  20                         -  -  - -  -     ----------  

155.  .308 

20  under  25                                          -      .  -  - -  -  - --  --- 

83,229 

25  under  50                                   -  --- --  --------      _  --  -- 

120,  220 

50  under  100                    --  

33, 495 

100  under  1.50                                -      -          -  -     -- -  --- 

5,530 

150  under  300                         -      -  -     -  -  -  - - 

2,871 

300  under  500 

528 

500  under  1,000 

258 

1 ,000  and  over 

71 

Total 

46,  919,  590 
191.905 

49,  750, 991 

With  no  adjusted  gross 

214, 483 

Grand  total 

47,111,495 

49,  965,  474 

Net  income  ^ 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  retm-ns  with  net 
income,    including   returns 
for  estates  and  trusts:  2 
Under  1 

213,  850 

2,  461, 137 

2, 064,  977 

2,115,865 

1,  827,  508 

1.  687, 166 

1, 042, 320 

846,  894 

400,  492 

474,  652 

209,  905 

214,  631 

306,  836 

2,  232,  355 

3,  626,  825 
3,  535,  219 
2,145,690 
1,  736,  548 

978,  043 
679,  721 
284, 107 
305,  025 
144,  545 
119,076 
137,  487 

2,829,113 

3,  807,  286 

4,  513,  264 
2,954,137 
2,  412,  276 
1,  277, 365 

896,  497 
358,  393 
371, 149 
159,  071 
128,290 
152,  650 

4,  050,  067 
6, 184,  543 

5,  039,  607 
3,  068,  331 
2,  547,  905 
1,  307,  785 

810, 386 
265,  512 
215, 139 
89, 314 
79,  963 
77,  078 

3,  620,  762 

2under3-   __  -_  ___     

5, 325,  931 

3  under  5 

624,  669 
1, 037,  248 
1,  235,  016 
822,  662 
722,  795 
357,  355 
505,  859 
271,  938 
256,  771 
464,  264 

4,  054,  891 

2,  378,  759 

10  under  25     --  _     

1,  958. 156 

25  under  50 

979,  629 

50  under  100     -  -  -     -- 

582,  230 

100  under  1.50--,  

163.  521 

150  under  300 

145, 948 

300  under  500 

61, 343 

500  under  1,000 - 

42, 780 

1,000  and  over 

49,411 

Total  individual,  estate 
and  trust  returns  with 
net  income 

6,  298,  578 

13,  652,  383 

15,  924,  639 

19,  859,  491 

23,  735,  629 

19,  577,  213 

For  footnotes  see  pp.  66-67 


58 


STATISTICS   OF   INCOME   FOR    1945.   PART    1 


Table  7. — Individual  reinrns  and  taxable  fidvciary  returns,  with  net  income,  hy 
net  income  classes:  Nuytiher  of  returns.  1914-43.  net  income  and  tax,  1916-4-^; 
individual  returns  with  adjusted  gross  income  by  adjusted  gro.<is  income  classes, 
1944-4-^;  (ilsfi  aggregates  for  individual  returns  with  no  net  income,  1928-4-^ 
{including  fiduciary  returns  for  1943),  and  for  individual  returns  with  no  adjusted 
gross  income,  1944-4'^ — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes ' 

Net  income ' 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  with  net 
income,    includine   returns 
for  csf.ites  and  trusts: ' 
Under  1 

247,  564 

3.  630, 571 
5, 153, 497 

4,  500,  558 
2,  641,  905 
2,  255,  872 
1.  208.  274 

805,  224 
260.  204 
266,  814 
116,672 
107,  671 
141.387 

252,  513 

13  3,  693,  642 

'3  6,  073, 444 

13  6,  469. 195 

13  2.  653. 026 

13  2, 538, 079 

1,  350,  680 

833, 898 

280,  656 

260,  584 

124,  569 

95, 107 

152, 072 

235.  4.52 
3, 564.  474 

5,  277, 147 

6,  827,  924 
2,991,188 
2,855,397 
1.  599.  848 
1.  066.  784 

377.  645 
374, 609 
171,249 
158,  462 
155,  974 

58.306 

1.774,602 

2, 047, 970 

5,  236, 003 

3, 463, 852 

3,  544. 898 

2, 032.  2.39 

1,418,948 

572,  860 

655,  300 

339,  774 

327. 368 

422.  457 

67,238 

1,  747,  917 

2, 042,  903 

4,  872.  789 

3,  838,  9.53 

3, 660.  622 

1,954.653 

1.. 389.  .3.39 

570. 190 

661,  412 

.340,  214 

317,  881 

494, 394 

72.  231 

1  under  2  ._ 

1. 645, 576 

2  under  3 

2.062  275 

3  under  5 

5  under  10 

4.  700. 816 
3,  895,  759 

10  under  25 

3,  748, 058 

25  under  50 

50  under  100 

2, 051. 771 
1,5.35,387" 

100  under  1.50.. 

636. 019 

150  under  300 

787  270 

300  under  500.     

431  122 

500  under  1,000 

378. 167 

1,000  and  over 

600.641 

Total  individual,  estate 
and  trust  returns  with 
net  income 

21.336,213 

1324.777.  466 

25,  656. 153 

21,  894,  576 

21,958,506 

22.  545,  091 

Net  income  classes ' 

Net  income  ' 

1928 

1929 

1930 

1931 

1932         j        1933 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  2 
Under  1 

64.  535 

1.  526.  832 

2,  030,  901 
4,  648,  098 
4,  282,  520 
4,  037,  853 
2, 326,  503 
1,  857,  878 

850,  451 

1, 157, 131 

663.900 

670.  862 

1. 108. 863 

73.  742 

1.  499.  908 

1.  958,  595 

4,  572,  596 

4.  481, 576 

4.  025,  233 

2, 174,  458 

1,  646, 476 

770,  536 

1,  087,  410 

628.  229 

669.  878 

1.  212. 099 

86.892 
1, 494,  526 

1,  864, 162 
4.151.967 
3.  723,  763 

2,  922,  750 
1,  383,  619 

919, 040 
374, 171 
419,016 
207. 131 
211,693 
359. 905 

106.  622 
1. 399, 430 

1.  641,  594 
3.  515. 716 

2.  807, 001 
2, 006,  721 

820, 648 
528. 049 
196.  598 

212. 059 
102, 186 
102, 311 

166. 060 

231,140 

264.784 

Iunder2_   

2, 145,  834 
2. 437,  251 
13  2.  597. 915 
1, 677, 039 
1, 160, 398 

2. 093, 292 

2  under  3 

2,  295,  586 

3  under  5 

2, 207,  458 

5  under  10-     

1.537,875 

10  under  25 

1,112,086 

25  under  50       .  . 

629,639 

6.30  00.5 

50  under  100 

393.206  '        40ii649 

100  under  150  

119.896  1        129,159 

150  under  .300  __ 

118,008           139,215 

300  under  .500              ... 

52.  469             54.  570 

.500  under  1,000 

57,  874             56.  700 

1,000  and  over 

3,5.240  1          86.857 

Total    individual    and 
taxable   fiduciary  re- 
turns, with  net  income. 
Individual   returns  with   no 
net  income  '" 

25.  226. 327 
i«  499,  213 

24.  800.  736 
i«  1.  025. 130 

18.118.635 
n  1,  539.  452 

13,  604, 996 
n  1, 936,  878 

13  11.655,909 
1*1.480.922 

11. 008, 638 
1*1.141.331 

For  footnotes,  sec  pp.  66-67. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916~4S; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes, 
1944~45;  also  aggregates  for  individual  returns  with  no  net  income,  1928~43 
{including  fiduciary  returns  for  1943),  and  for  individual  returns  with  no  adjusted 
gross  income,  1944-45 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 

Net  income  ^ 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income  :2 
Under  1 

211,113 

2,  277,  726 

2, 467,  851 

2,839,348 

1,  952,  891 

1,  513,  592 

708,  530 

405,  976 

117,  744 

140,  960 

43,  832 

59, 464 

57,  775 

198, 900 

2,  534,  828 

2,  831,  583 

3, 249, 107 

2,  283,  402 

1, 822,  271 

882, 309 

535,  772 

166, 379 

179,911 

77,  907 

73,811 

73,630 

187,113 

3,011,409 

3, 325, 252 

3,821,708 

2,  977, 790 

2, 628,  692 

1,400,493 

913,  518 

311,279 

307, 930 

124,  523 

122,  762 

107,  641 

202, 401 

3,  592,  283 
3, 980, 864 

4,  646,  965 
3, 170,  571 
2,  639,  518 
1,319,431 

824,  261 
272,  264 
272,  724 
117,477 
114,399 
85, 416 

259,  833 

3. 430, 143 

4, 091,  500 

4,317,709 

2,  783,  893 

2, 059,  779 

886, 398 

484,  768 

158,413 

154,  996 

78, 441 

81, 396 

nn  ins 

253  911 

1  under  2        

4, 327,  850 
5,201,699 
5, 434,  218 
3  241  405 

2imder3 

3  under  5 

5  under  10  .          

10  under  25 

2,416,728 

1,  079,  972 

617,798 

25  under  50 

50imderl00  

100  imder  150 

193,  959 
187, 482 
81,387 

150under300  

300  under  500.  _.     

500  under  1,000 

74  090 

1,000  and  over 

81  370 

Total    individual    and 
taxable   fiduciary  re- 
turns, with  net  income 
Individual  returns  with  no  net 
income  '"-_ 

12,  796,  802 
"  412,  859 

14,  909,  812 
»  381,  353 

19,  240, 110 
14  286,  632 

21,  238,  574 
H  308,  518 

18, 897, 374 
"  354, 156 

23, 191, 871 
»  284, 327 

Net  income  classes  i 

Net  income  5 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fiduciary  retm-ns,  with 
net  income  :2 
Under  3,  Optional  Form  1040A,  not  distributed 

17,531,107 
1, 429, 168 
8,  872, 128 

11,479,181 
8, 000, 997 
4, 286,  515 
3,  583,  574 
1,  673, 403 
994, 006 
333  998 

25,  715,  974 

2,120,387 

10, 869, 168 

13, 294,  849 

12, 453, 166 

5,  254,  452 

4, 452.  963 

2, 201, 992 

1,324,652 

31,086,413 
1  989  496 

Under  l._.  _.           _  . 

1,  525,  260 

7,361,338 

12, 583,  632 

6, 014,  768 

3,  604, 433 

2, 785,  641 

1, 257, 086 

712,495 

235,  754 

226,  596 

101,  756 

84,  224 

95,564 

1  under  2  i'    . 

9,245,184 
15  863  154 

?  under  3 

3  under  5_ 

22  181  366 

5  under  10    .      _.     . 

7, 383, 871 
5,801,889 
2,  912,  220 
1  690  758 

in  under  95 

25  under  50 .  .  . 

50  under  100    .  .  .-. 

100  under  150 

544  220 

150  under  300_ 

322, 432           394,  634 
139  765           I5fi  857 

465  726 

300  under  500      

172  486 

500  under  1,000 _._ 

115'  061 
106, 091 

132, 358 
86,586 

149  986 

1,000  and  over 

98, 860 

Total  individual  and  taxable  fiduciary  returns, 

with  net  income 

Individual  returns  with  nonet  income  w 

36,  588,  546 
"311,385 

58,  868,  025 
"  292, 023 

78,  889, 362 
»  198,  598 

99,  585,  627 
14  226,  346 

For  footnotes,  see  pp.  66-67 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Niimber  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes, 
1944-45;  also  aggregates  fur  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943),  and  for  individual  returns  with  no  adjusted 
gross  income,  1944-4-^ — Coiitinuod 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  * 

Adjusted  gross  income  classes  * 

1944 

1945  (pre- 
liminari') 

Individual  returns: 

With  adjusted  gross  income: 

Under  0.5 

947,  548 
4,  594.  223 
9,082,812 
1 1,  988, 824 

13,  454,  6.30 

14,  530,  659 
23,  77.?.  010 
12, 432, 205 
11,735,065 

3.602,112 

2,  224, 022 

1,504,311 

3. 388,  703 

1,926,020 

.584.  702 

510.  236 

177.025 

149.017 

109.611 

1,498,401 

0.5  under  1                                                    _                    . 

4,  660, 978 
9.213  989 

Iunderl.5"          ...  

1.5  under  2 

12,537,887 

2  under  2.5... 

14.2.36,038 

2.5  under  3                 .      - - 

14, 394,  603 

3  under  4  

23, 142,  517 

4under5._ _     .  

11,  .541,  980 

."i  under  10.             _.          _        .-             

12,  273, 236 

10  under  15.  

4.  267. 146 

15  under  20 

2,  668, 955 

20  under  25                                          ... 

1,85.3,715 

25  under  50  ..  

4. 0,=i2,  666 

50  under  100 

2,  232,  799 

100  under  150 

661,464 

150  under  300 ..- 

569,  597 

300  under  500  

202, 032 

500  under  1,000   ..   

169,  744 

1,000  and  oviT 

123,384 

Total 

116,714,736 
'<  249,  771 

120,  301, 131 

With  no  adjusted  sross  income  '^ 

»  292,  472 

Net  income  classes  i 

Tax  8 

• 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income: ' 
I'nder  1 

174 

1  under  2 

16,  244 
9,097 
18,283 
44, 066 
80,  695 
76,  593 

85,  028 
55,  766 

86.  718 
50,228 
59, 349 

109, 425 

26, 482 
35,415 
82, 929 
93,058 
142.  449 
130, 241 
147,  429 
95,680 
136, 156 
79, 165 
69,  a34 
88,885 

24,696 
28,258 
75,915 
91,538 
164,  833 
154,  946 
186,  358 
118,705 
163, 095 
86,031 
76, 228 
99,027 

36,860 
45,508 
83,496 
97,886 
172,259 
154,  265 
16.3,718 
86,588 
92, 604 
47,043 
45,  641 
49, 185 

29,  161 

2  under  3 

20,  712 

3  under  5_.   ...  . 

776 
6,301 
11,  637 
11,603 
16,  299 
12,423 
24,  007 
17, 951 
20,902 
51,487 

42,744 

5  under  10 

68,871 

10  under  25 

126,886 

25  under  50-       

112,910 

50  under  100 

115,712 

100  under  150 

52,330 

150  under  .300     

61,496 

.300  under  ,500 

31,860 

500  under  1,000 

25, 112 

1,000  and  over 

31.420 

Total    individual    and    taxable 
fiduciary  returns,  with  net  in- 
come  

173,387 

691,493 

1, 127,  722 

1,  269,  630 

1,075,054 

719,387 

For  footnotes,  see  pp.  66-67. 
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Table  T. — IndiridiKil  returns:  and  taxable  fidKciari/  returns,  tvith  net  income,  bij 
net  income  classes:  Number  of  returns,  1914-4-h  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  f/ross  income  by  adjusted  gross  incom,e  classes,. 
1944-45;  also  afiyreijates  for  individual  returns  with  no  net  income,  1928-4-f 
{includinfi  fiduciary  returns  for  194S),  and  for  individual  returns  with  no  ad- 
justed gross  income,  1944-45 — Contiimed 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 

Tax» 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  2 
Underl       --           -  

247 
27, 081 
20,  730 
47,  533 
70, 388 
123,  576 
125,  697 
144, 093 
71,337 
98,  810 
43, 488 
38,  559 
49,  518 

317 

13  18,  253 

"16,606 

"  46, 048 

w  54, 075 

"  103, 109 

103,  601 

108,  879 

55,  719 

62, 104 

31,  669 

25, 498 

35,  788 

146 
10, 432 
10, 207 
26, 865 
28,  828 
78,069 
109,  360 
136,  636 
75,  678 
92,  481 
45,  771 
42,  585 
47,  207 

69 

1,704 

3,809 

8,326 

19, 149 

74, 172 

120,  689 

147,  843 

79,  472 

103, 059 

55,  722 

53,  674 

66,  867 

56 

1,761 

4,217 

7,245 

20,  272 

72, 465 

112,  797 

140,  947 

77,  900 

103,  997 

55,  256 

53,  665 

81,  893 

40 

lunder2-  -- 

1,234 

2  under  3                                  

3,97a 

6,508 

5  under  10 ..-  -. 

20,  665 

10  under  25                             - 

74, 226- 

25  under  50 

119,475 

50  under  100                                       

156,  675. 

100  under  150 

87, 398 

150  under  300         __  

123,  776 

300  under  500                                    

73,750 

500  under  1, 000              --_ 

64,265 

1,000  and  over      __  _  

98,  657 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.  _- 

861, 057 

13  661,  666 

704,  265 

734,  555 

732, 471 

830,  639 

Tax 

6 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  2 
Underl                     

60 

1,550 

4,317 

7,475 

22, 896 

82,  758 

136,  568 

194,  447 

116, 855 

182,514 

113,250 

116,424 

185, 140 

17 

553 

1,404 

2,413 

9,551 

59, 893 

113,904 

160, 814 

99,560 

159, 221 

97, 336 

106,  219 

191,054 

37 
1,269 
3,310 
5,352 
17, 448 
49,  561 
72,  708 
87, 379 
48,  749 
62, 463 
33, 053 
34, 289 
61,098 

24 
943 
2,466 
3, 832 
12, 407 
31, 897 
40,096 
44,  780 
23, 135 
28,  793 
15,411 
15, 457 
26, 886 

103 
12,254 
9.822 
20, 895 
35,  615 
50. 150 
43,  546 
47, 150 
24, 469 
31,912 
18,554 
19,016 
16, 476 

97 

1  under  2 

10, 345 

2  under  3 

7,710 

Sunder  5. _.    _. 

18, 397 

Sunder  10-_  .._ _.      

35,077 

10  under  25                                     

54, 977 

25  under  50    

52, 355- 

50  under  100.  ...  

57,  491 

100  under  150                                  

30, 36fr 

150  under  300 

40,412 

300  under  500 

17, 910 

500  under  1,000              .              

21, 221 

1,000  and  over 

27,  75» 

Total    individual    and    taxable 
fiduciary    returns,     with    net 
income              . 

1, 164,  254 

1,001,938 

476,  715 

246, 127 

329,  962 

374, 120. 

For  footnotes,  see  pp.  66-67. 
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Table  7. — Ituliridiial  returns  and  tti.rahlc  fiduciarii  returns,  irith  net  income,  by 
net  income  classes:  Number  of  returns.  191Jf-JfS,  net  income  and  tax.  IDJG-JtS; 
individual  returnfi  ivith  adiusted  f/rosfi  income  by  adjusted  gross  income  classes, 
194Jf-Ji5;  also  a</f/rcf/ates  for  individual  returns  with  no  net  income,  1928-ltS 
{includinii  fiduciarii  returns  for  19J,.]),  and  for  individual  returns  with  no  ad- 
justed ijross  income,  194/f-.'i5 — Contiiiuert 


[Income  classes  and  money  figures  in  thousands  o 

f  dollars 

] 

Tax« 

1934 

1935 

1936 

1937 

1938 

19.39 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  ^ 
Under  1      .        

111 
8,  6.59 
7.567 
18, 349 
43,086 
83,960 
84,907 
84,  792 
38, 166 
57, 995 
20,854 
30,  745 
32, 211 

125 
10, 058 
9,311 
20, 738 
48, 728 
103,  754 
106,  670 
112,816 
54,  132 
74. 039 
37, 245 
38, 323 
41,499 

331 
14,010 
13,988 
32,  232 
79, 369 
17.5,  613 
191,339 
216, 045 
116, 156 
147, 381 
71,470 
78,945 
77, 138 

468 

17, 262 

15, 622 

38,8.52 

83.  529 

175, 709 

179, 395 

194,  507 

102, 062 

131,060 

67, 489 

74, 156 

61. 457 

719 
1.5,202 
13,  789 
.33,920 
71,654 
134, 162 
120,  594 
116,989 
58,224 
69,744 
39, 832 
42.353 
48,035 

744 

1  under  2                                   - 

21.422 

2  under  3                    

21.. 374 

47.424 

83, 4.30 

10  under  25                           

158, 156 

25  under  ,50 

50  under  100 

146, 937 
146,  686 

100  under  K'iO                             .- 

71.970 

150  under  300                    

88,  234 

300  under  500 

44. 237 

500  under  1,000                                 

44,598 

1,000  and  over             .        

53, 181 

Total  individual  and  taxable  fi- 
duciary returns,  with  net  in- 

511,400 

657, 439 

1,214,017 

1, 141,  569 

765,  218 
615 

928, 394 

300 

511,400 

657, 439 

1,214,017 

1, 141,  569 

765, 8.33 

928,694 

Tax  6 

1940 

1941 

1942' 

1943 

Net  income  classes  ' 

Income  and 
victory  tax 
on  1943  in- 
come ' 

Total  in- 
come and 
'ictory  tax » 

Individual    returns    and    taxable    fidu 
returns,  with  net  income:  ■ 
Under  3,  Optional  Form  1040A,  not 
tributed 

ciary 
dis- 

328, 479 

11,308 

140. 676 

298.  698 

408,  916 

406.  498 

683.  247 

.574.217 

462,  842 

181,958 

187,  259 

83,779 

71,991 

65,756 

1,317,947 

80, 802 

496, 013 

963, 892 

1,376,442 
904, 148 

1,  231,  202 
948. 162 
742,  361 

286,  405 

287,  693 
122,  470 
103, 829 

65, 346 

2,  389, 266 

101, 033 

768.  590 

1, 668,  557 

2, 971,  234 

1,  490,  256 

1,  786. 542 

1.  345. 053 

1,005,645 

379.  290 

353,  706 

1,38,  515 

116,233 

75,404 

2,  6.52,  207 

Under  1                         .      -    

2,115 

57, 727 

49, 826 

78,  830 

119,  .541 

253. 227 

270, 956 

251,414 

110,629 

122, 832 

61,041 

51, 173 

66, 619 

156, 124 

918, 831 

2  under  3            '   

1, 902, 046 

3,  396,  255 

1.  790.  001 

10under25      

2.159,690 

25  under  50                           

1, 629, 424 

50  under  100                      - 

1,222,948 

ion  under  150    

•    463.923 

151)  under  :^()0                                  - 

434,  796 

300  under  500                     

KVt.  305 

500  under  1,000 

136, 993 

1,000  and  over                 -.         .  . 

86, 571 

ciary 

Total  individual  and  taxable  fidu 
returns,  with  net  income 

1,495,930 
473 

3,  905, 625 
2,326 

8, 926,  712 

14,  589, 324 
694 

17,114,112 



31,800 

1,  496.  403 

3,907.951 

8, 926,  712 

14,590,018 

17,145,912 

For  footnotes,  see  pp.  66-67. 
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Table  7. — Indiiiduul  returns  and  taxable  fidueiary  returns,  with  net  income,  by 
net  income  classes:  Mumber  of  returns,  IBU-JtS,  net  income  and  tax,  1916-4S; 
individunl  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes, 
19JfJf--!f5;  also  aggregates  for  individual  returns  with  no  net  income.  1928-4S 
{including  fiduciary  returns  for  19J,S),  and  for  indiridual  returns  irith  no  ad- 
justed gross  income,  1944-^f'^ — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  8 

Adjusted  gross  income  classes  « 

1944 

1945 
(preliminary) 

Individual  returns: 

With  adjusted  gross  income: 

146, 361 

584,  939 

1, 026,  126 

1,264,429 

1,  455,  234 

2,  662, 163 
1, 626, 139 
1,997,510 

866, 922 

647,  519 

505,  473 

1,412,266 

1, 021, 998 

360,  446 

337,  501 

121,513 

103,  804 

76, 058 

138, 405 

575, 916 

1, 071,  730 

2  under  2  5                                                                 -        --  

1,  344,  942 

1,  424,  862 

2,  569,  494 

1,  507,  599 

2, 119,  569 

1, 025, 393 

15under20                                   --          - -  - 

775, 181 

20  under  25                                   _  --_          -- 

619,  816 

25under50                                                         -     

1,  669,  629 

50  under  100                                ---     ---  -- -- 

1, 156,  298 

100  under  150           -.           -  --- 

387,  962 

150  under  300                                       --          ---          -  -  

350, 103 

300under500                                     -  -  - 

123,  617 

500  under  1  000                                                           -- 

109, 932 

79,900 

Total                                             --                 --     -- 

16,  216,  401 

17, 050,  378 

16,  216,  401 

17, 050, 378 

For  footnotes,  see  pp.  66-67. 
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Filing  requirements,  personal  exemption,  and  credit  for  dependent,  under  Federal  tax 
laws,  affecting  the  data  for  individual  and  fiduciary  returns,  1914-45 


1914-lfi 

(Act  of  Oct. 
3,  1913,  and 

Revenue 
Act  of  Sept. 

8,  1910) 


1917-20 

(Revenue 

Acts  of 

igifias 

amended, 

1917,  and 

1918) 


1921-23 

(Revenue 
Act  of 
1921) 


(Revenue 
Act  of 
1924) 


192.^31 

(Revenue 

Acts  of 

192R  and 

1928) 


Requirements  for  filing  returns: 

Individuals,  married  and  living  with 
spouse:  husband  and  wife  with 
separate  incomes  each  to  file  a  re- 
turn luiless  income  of  each  is  in- 
cluded in  joint  return: 
Combined  net  income  of,  or  ex- 
ceeding   

Combined  gross  income  of,  or  ex- 
ceeding >5 

Individuals,  single  or  married  and  not 
living  with  spouse;  and  estates:  '^ 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  " 

Trusts:  le 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  '5 

Personal  exemption:" 

Individuals,  married  and  living  with 

spouse,  or  head  of  family  (1914-43). . . 

Individuals,  single  or  married  and  not 

living  with  spouse  and  not  head  of 

family;  and  estates 

Trusts,  credit  allowed  against  net  in- 
come in  lieu  of  personal  exemption... 
Credit  for  dependent  i* 


.$3,000 


$2,000 


.3,000 
3.000 


1.000 
1,000 


4,000 

3,000 
3,000 


2, 000 


1,000 


1,000 
200 


$2,000 
.^000 


1.000 
5,000 


1,000 

h,  000 


21  2,  .500 


1,000 


1,000 
400 


$2,500 
5,000 


1.000 
5,000 


1,000 
5  000 


2,500 


1,000 
400 


$3,. 500 
5,000 


1,500 
5,000 


1,500 
5.00O 


1,500 


l,.50O 
400 


1932-37 

1938-39 

1940 

1941 

1942 

(Revenue 

(Revenue 

(Internal 

(Internal 

(Internal 

Acts  of 

Act  of 

Revenue 

Revenue 

Revenue 

1932,  1934, 

19;38,  and 

Code  as 

Code  as 

Code  as 

and  1936) 

Internal 

amended 

amended 

amended 

Revenue 

by  the 

by  the 

by  the 

Code) 

1940  act) 

1941  act) 

1942  act) 

Requii-ements  for  filing  returns: 

Individuals,  married  and  living  with 

spouse;  husband  and  wife  with  sepa- 

rate incomes  each  to  file  a  return 

unless  income  of  each  is  included  in 

joint  return: 

Combined  net  income  of,  or  ex- 

$2,  500 

$2.  500 

Combined  gross  income  of,  or  ex- 

ceeding 15 

5,000 

5,000 

$2,  000 

$1,500 

$1,200 

Individuals,  single  or  married  and  not 

living  with  spouse;  and  estates:  i' 

Net  income  of,  or  exceeding 

1,000 

1,000 

Gross  income  of,  or  exceeding  is 

5,000 

5,000 

800 

750 

500 

Trusts:  le 

Net  income  of,  or  exceeding 

1,000 

100 

100 

100 

100 

Gross  income  of,  or  exceeding  is 

5,000 

5,000 

800 

7,50 

500 

Personal  exemption:  " 

Individuals,  married  and  living  with 

spouse,  or  head  of  family  (1914-43) .  . . 

2,500 

2,fO0 

2,000 

1,500 

1,200 

Individuals,  single  or  married  and  not 

living  with  spouse  and  not  head  of 

familv;  and  estates 

1,000 

1,000 

800 

750 

500 

Trusts,  credit  allowed  against  net  in- 

come in  lieu  of  personal  exemption.. . 

"  1,000 

100 

100 

100 

100 

Credit  for  dependent  " 

400 

400 

400 

400 

350 

For  footnotes,  see  pp.  66-67. 
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Filing  requirements,   personal  exemption,  and  credit  for  dependent,   under  Federal 
tax  laws,  affecting  the  data  for  individual  and  fiduciary  returns,  1914~A5 — Con. 


$500 


Eequirements  for  filing  returns:  " 

Individuals, ="  married  and  living  with  spouse  (joint  returns  permissible): 

Gross  income  of  one  spouse  in  excess  of  '^ 

Combined  gross  income  equal  to,  or  in  excess  of  '^ 

Individuals,-"  single  or  married  and  not  living  with  spouse,  and  estates:  '^ 

Gross  income  of,  or  exceeding  '^ 

Trusts:  '6 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  '^ 

Personal  exemption:  '" 

Individuals,  married  and  living  with  spouse,  or  head  of  family  (1914-43) 
Individuals,  single  or  married  and  not  living  with  spouse  and  not  head 

of  family ;  and  estates 

Trusts,  credit  allowed  against  net  income  in  lieu  of  personal  exemption. 
Credit  for  dependent  i* 


1944-45 

(Internal 
Revenue 
Code  as 
amended  by 
Individual 
Income  Tax 
Act  of  1944) 


100 
500 

1,000 

500 
100 
500 


For  footnotes,  see  pp.  66-fi7. 
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Footnotes  for  historical  data 


'  Net  income  classes  are  based  on  the  amount  of 
net  income:  for  individual  returns,  net  income  is 
the  excess  of  total  income  over  total  deductions; 
for  fiduciary  returns,  net  income  is  the  excess  of  total 
income  over  the  sum  of  total  deductions  and  the 
amount  distributable  to  beneficiaries.     (See  note  4.) 

2  Data  for  returns  with  net  income  for  1914-15  are 
secured  from  the  annual  i  eports  of  the  Commissioner 
of  Internal  Revenue;  for  1916-3t)  tahuhitcd  from 
Forms  1040  and  1040A  showing  net  income,  filed  for 
individuals  and  for  estates  and  trusts;  for  19H7-43 
tabulated  from  Forms  1U40  and  104()A  showing  net 
income,  filed  for  individuals,  iuid  from  Form  1041 
filed  for  estates  and  trusts  with  net  income  taxable 
to  the  fiduciary,  as  well  as  returns  for  estates  and 
trusts  filed  improperly  on  Form  1040  except  that  for 
1938-43  only  data  for  the  taxable  returns  arc  included; 
for  1944-45  tabulated  from  Forms  \V-2  and  1040 
filed  for  individuals.  (For  requirements  for  filing, 
see  chart  on  pages  64-65.) 

Data  for  1916  are  completely  tabulated  from  each 
return.  For  individual  returns  with  net  income 
under  .$5,000,  the  number  of  returns  is  obtained 
annually  from  records  of  the  Internal  Revenue 
Bureau,  but  the  distribution  of  the  returns  by  net 
income  classes,  as  well  as  the  data  regarding  income 
and  taxes  and  their  distribution  by  net  income 
classes,  is  estimated  based  on  samples  for  1918-27, 
1929,  and  1943,  and  is  in  part  estimated  and  in  part 
completely  tabulated  for  1917,  1928,  and  1930-42, 
except  that  for  1941-43  the  returns.  Form  1040 A,  do 
not  show  deductions  or  net  income,  therefore  cannot 
be  distributed  by  net  income  classes.  For  individ- 
ual returns  with  net  income  of  .$5,000  under  $20,000, 
data  and  their  distribution  by  net  income  classes 
are  estimated  from  samples  for  1943.  For  individual 
returns  with  adjusted  gross  income  under  .$25,000, 
data  and  their  distribution  by  adjusted  gross  income 
classes  are  estimated  from  samples  for  1944-45. 

For  fiduciary  returns.  Form  1041,  data  are  com- 
pletely tabulated  from  each  return  for  1937-43. 
(For  individual  returns  with  no  net  income,  see 
note  10.) 

'  The  number  of  returns  for  1916  excludes  the 
number  of  returns  of  married  women  making  sepa- 
rate returns  from  husbands  (288  returns  show  net 
income  of  $3,000  under  $5,000  and  7,347  show  $5,000 
and  over).  The  net  income  on  returns  filed  sepa- 
rately by  husba  id  and  wife  is  combined  and  the  total 
tabulated  as  one  return.  For  subsecjuent  years  the 
returns  of  married  women  filed  separately  are  in- 
cluded in  their  respective  net  income  classes  regard- 
less of  the  husband's  income. 

*  Adjusted  gross  income  classes  are  based  on  the 
amomit  of  adjusted  gross  income  tabulated  as  ex- 
plained in  note  2.  Adjusted  gross  income  is  defined 
as  gross  income  minus  allowable  trade  and  business 
deductions,  expenses  of  travel  and  lodging  in  con- 
nection with  employment,  reimbursed  expenses  in 
connection  with  employment,  deductions  attribu- 
table to  rents  and  royalties,  certain  decluetions  of 
life  tenants  and  income  beneficiaries  of  property  held 
in  trust,  and  allowable  losses  from  sales  or  exelianges 
of  property.  Should  these  deductions  exceed  the 
gross  income,  there  is  an  adjusted  gross  deficit. 

'  Net  income,  tabulated  as  explained  in  note  2, 
for  1916-39  is  net  income  before  the  ilcduetion  for 
prior  year  net  loss  which  is  an  allowable  deduction 
against  total  income  in  the  period  1922-31.  For 
1940-43  net  income  is  after  the  deduction  for  a  net 
operating  loss  carried  over  from  the  two  preceding 
taxable  years  but  not  from  any  taxable  year  begin- 
ning i>rior  to  .lanuary  1,  1939.  For  1941-43,  net  in- 
come includes  the  gross  income  reported  on  F'orm 
1040A  which  does  not  provide  for  the  reporting  of 
net  income. 

Net  income  for  fiduciary  returns  is  the  net  income 
taxable  to  the  fiduciary.    (See  note  1.) 


«  Tax,  tabulated  as  explained  in  note  2,  for  1916-42 
is  the  tax  liability  before  the  deduction  for  the  tax 
credits  relating  to  income  tax  paid  at  source  on  tax- 
free  covenant  bond  interest  and  income  lax  paid  to 
a  foreign  country  or  a  United  States  possession;  for 
1943-45  the  tax  is  after  such  credits.  The  tax  for  1942 
and  the  income  and  victory  tax  on  1943  income  are 
without  regard  to  the  forgiveness  feature  provided 
under  the  Current  Tax  Payment  Act  of  1943.  (The 
amount  of  tax  forgiven  for  each  year,  as  rejwrted  on 
1943  returns,  is  slated  in  notes  7  and  8.)  The  total 
income  and  victory  tax  resulting  from  the  merging 
of  1942  and  1943  tax  liabilities  under  this  act  is 
described  in  note  9. 

■  Income  tax  on  1942  income  is  before  the  deduction 
for  allowable  tax  credits  for  foreign  tax  paid  and  for 
the  tax  paid  at  source  on  tax-free  covenant  bond 
interest,  and  is  without  regard  to  the  amount  of  tax 
forgiven  under  the  Current  Tax  Payment  Act  of 
1943,  for  individuals  who  are  liable  for  an  income  tax 
on  both  1942  and  1943  incomes.  The  amount  of  1942 
lax  forgiven,  as  reported  on  the  1943  individual 
returns,  is  $4,723,467,646. 

i  Income  and  victory  tax  on  1943  income  is  after 
the  deduction  for  allowable  tax  credits  relating  to 
foreign  tax  paid  and  to  tax  i)aid  at  source  on  tax-free 
covenant  bond  interest,  and  is  without  regard  to  the 
amount  of  tax  forgiven  under  the  Current  Tax  Pay- 
ment Act  of  1943,  for  individuals  who  are  liable  for 
an  income  tax  on  both  1942  and  1943  incomes.  Tiie 
amouiii  of  1943  lax  forgiven,  as  reported  on  the  1943 
individual  returns,  is  $1,017,813,898. 

*  Total  mconie  and  victory  tax,  reported  on  1943 
returns,  is  the  aggregate  of  (1)  the  income  and  victory 
tax  on  1943  income  less  credits  for  tax  paid  at  source 
on  ta.x-frce  covenant  bond  interest  and  income  tax 
paid  to  foreign  countries.  (2)  the  amount  by  which 
the  1943  tax  is  increased  to  eq^ual  the  1942  tax  liability, 
on  individual  returns  showing  a  smaller  tax  (or  no 
tax)  for  1943  prior  to  such  adjustment,  and  (3)  the 
unforgiven  portion  of  the  smaller  of  the  1942  or  1943 
tax  liability  of  individuals.  The  last  two  amomits 
constitute  the  adjustments  necessary  for  merging  the 

1942  and  1943  I  ax  liabilit  ies  of  individuals  as  provided 
under  the  Current  Tax  Payment  Act  of  1943. 

•"  Data  for  returns  with  no  net  income  are  not 
available  prior  to  1928.  Data  for  1928-41  are  com- 
pletely tabulated  from  Form  1040;  for  1942  are  in 
part  estimated  based  on  a  sample  of  Form  1040;  for 

1943  are  the  combination  of  completely  tabulated 
data  from  1,253  taxable  Forms  1041  and  estimated 
data  based  on  a  sample  of  Form  1040.  For  1937-43 
the  number  of  returns  includes  those  showing  total 
deductions  equal  to  total  income.  Net  deficit  tabu- 
lated for  1928-39  is  the  current  year  deficit;  i.  e.,  befire 
the  deduction  for  prior  year  loss  which  is  allowable 
against  total  income  in  the  jieriod  1928-31.  Net  defi- 
cit for  1940-43  includes  the  net  operating  loss  deduc- 
tion carried  over  from  the  two  preceding  taxable 
years  but  not  from  any  taxable  year  begiiming  prior 
to  .January  1,  1939. 

For  1938^1,  alternative  tax  is  reported  on  a  neg- 
ligible number  of  returns  with  no  net  income  on 
account  of  a  net  long-term  ciipital  loss,  because  the 
combined  normal  tax  and  surtax,  computed  on  in- 
come excluding  for  this  purpose  the  net  long-term 
capital  loss,  exceeds  30  percent  of  the  net  long-term 
capital  loss.  For  1943,  a  net  victory  tax  is  reported 
on  18,691  individual  and  taxable  fiduciary  returns 
with  no  net  income. 

"  For  194.3-45,  this  da-ss  includes  nontaxable  returns 
with  net  income  exceeding  the  designated  limit. 

12  The  no  adjusted  gross  income  classification  for 
1944-45  is  for  returns  showing  allowable  deductions 
for  the  computation  of  adjusted  gross  income  equal 
to  or  in  excess  of  the  gross  income;  that  is,  other  loss 
on  line  4,  page  1,  Form  1040,  is  equal  to  or  in  excess  of 
salaries,  wages,  dividends,  and  interest.  (Also,  see 
note  4.) 


(Footnotes  continued  on  p.  67) 
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Footnotes  for  historical  data — Continued 


13  Revised: 

1923:  Net  income  and  tax  have  been  revised 
per  Statistics  of  Income  for  1925,  pp.  28-29. 

1932:  Net  income  has  been  revised  per  Statis- 
tics of  Income  for  1935,  Part  1,  p.  31,  note  6. 

I*  Deficit. 

"  The  filing  requirements  based  on  amount  of 
gross  income  apply  regardless  of  the  amount  of  net 
income  or  deficit. 

16  A  return  is  required  for  every  estate  or  trust  of 
which  any  beneficiary  is  a  nonresident  alien.  For 
1937  and  thereafter,  fiduciary  returns  for  estates  and 
trusts  are  required  to  be  filed  on  Form  1041  instead 
of  Form  1040. 

1'  Personal  exemption  for  normal  tax  only,  1914- 
33;  for  both  normal  tax  and  surtax,  1934-45,  except 
that  for  1944-45  on  a  joint  return  where  the  adjusted 
gross  income  of  one  spouse  is  less  than  $500  the 
normal-tax  exemption  is  $500  plus  the  adjusted  gross 
income  of  such  spouse. 

•8  Credit  for  dependent  is  for  normal  tax  only, 
1917-33;  for  both  normal  tax  and  surtax,  1934-43;  for 
surtax  only,  1944-45. 


For  1941-43,  if  head  of  a  family  only  because  of  de- 
pendents for  whom  taxpayer  would  be  entitled  to 
credit,  such  credit  is  allowed  for  each  such  dependent 
except  one. 

For  1942-43  on  optional  returns,  Form  1040A,  a 
deduction  from  gross  income  of  .$385  is  substituted 
for  the  amount  stated  in  this  chart. 

"  For  1943  an  individual  return  is  required  if  there 
was  a  tax  liability  for  1942,  regardless  of  the  gross  in- 
come for  1943.  For  1943-45,  an  individual  return 
must  be  filed  to  claim  refund  of  tax,  overpaid  through 
tax  withheld  or  payments  on  declaration,  even 
though  the  gross  income  is  less  than  $500. 

20  For  1944  and  subsequent  years,  individuals  in- 
clude minors. 

21  For  net  income  in  excess  of  $5,000,  personal 
exemption  is  $2,000,  but  in  no  case  shall  the  tax  ex- 
ceed that  computed  with  an  exemption  of  $2,500  by 
more  than  the  amount  of  net  income  in  excess  of 
$5,000. 

22  Certain  trusts  permitting  accumulation  of  in- 
come were  not  allowed  credit  in  1937. 
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PRELIMINARY  REPORT 


STATISTICS  OF  INCOME  FOR  1945,  PART  2 

CORPORATION  INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS  TAX 

RETURNS  AND  CORPORATION  EXCESS  PROFITS  TAX  RETURNS 

SUM>\IARY  DATA 

The  number  of  corporation  income  and  declared  value  excess-profits 
tax  returns  for  1945,  filed  through  December  31,  1946,  is  454,462,  of 
which  303,021  show  net  income  of  $22,165,385,218,  while  118,106  show 
deficit  of  $1,026,249,663,  and  33,335  have  no  income  data  (inactive 
corporations). 

The  income  tax  liability  reported  on  these  returns  is  $4,181,693,604 
and  the  declared  value  excess-profits  tax  is  $54,887,907,  while  an  excess 
profits  tax  liability  of  $6,556,529,033  is  reported  on  52,098  corporation 
excess  profits  tax  returns  for  the  same  period.  Thus  the  total  amount 
of  corporation  income  and  excess  profits  taxes  is  $10,793,110,544, 
representing  a  decrease  of  27  percent  as  compared  with  the  total  for 
1944.  The  amounts  of  income  tax  and  excess  profits  tax  liability  do 
not  take  into  account  any  credit  claimed  for  income  and  profits  taxes 
paid  to  a  foreign  country  or  United  States  possession. 

The  52,098  taxable  corporation  excess  profits  tax  returns  for  1945 
show  excess  profits  net  income  of  $14,165,549,528  and  adjusted  excess 
profits  net  income  of  $8,368,072,530. 

A  comparison  of  the  1945  returns  with  the  1944  returns  is  provided 
in  the  following  summary: 

Corporation  returns,^  1945  and  1944-'  Summary  data 

[Money  figures  in  thousands  of  dollars] 


1945 
(preliminary) 


1944 
(■complete) 


Increase  or  decrease  (— ) 


Number  or 
amount 


Percent 


INCOME  AND  DECLARED  VALUE  EXCESS-PROFITS  TAX  RETURNS 


Total  number  of  income  and  declared  value  excess- 
profits  tax  returns,  Form  1120               -  

454,  462 

446, 796 

7,666 

2 

Returns  with  net  income:^ 

303, 021 
22, 165, 385 

4.181,694 

54, 888 

6,  556, 529 

10, 793, 111 

288,  904 
27, 123, 741 

4, 353,  620 

98, 668 

10, 431, 762 

14, 884, 050 

14, 117 
-4,  958, 356 

-171,  926 

-43,  780 

-3, 875, 233 

-4, 090, 940 

5 

Net  income  - 

-18 

Tax  liability: 

-4 

Declared  value  excess-profits  tax 

-44 
-37 

Total 

-27 

Returns  with  no  net  income:^ 

Number                                                 

118,106 
1,026,250 

123,  563 
819, 260 

-5,457 
206,  989 

-4 

Deficit  2  .               ..          

25 

Number  of  returns  of  inactive  corporations 

33, 335 

34, 329 

-994 

-3 

EXCESS  PROFITS  TAX  RETURNS 


Taxable  excess  profits  tax  returns,  Form  1121: 

Number 

Excess  profits  net  income  ' 

Adjusted  excess  profits  net  income  ' 

Excess  profits  tax 


52, 098 

14, 165,  550 

8, 368, 073 


55, 912 
20, 471, 652 
12, 935,  510 


See  above 


-3,  814 
-6, 306, 102 
-4,  567, 437 


-7 
-31 
-35 


For  footnotes,  see  pp.  21-23. 
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Allowance  of  the  net  operating  loss  deduction  reduced  the  net  in- 
come for  declared  value  excess-profits  tax  computation  by  $114,401,128 
on  31,432  returns  filed  for  1945,  as  compared  with  $148,759,845  on 
34,296  returns  filed  for  1944.     See  note  30,  page  23. 

RETURNS  INCLUDED 

The  returns  included  in  this  report  are  those  filed  for  the  calendar 
year  ending  December  31,  1945,  a  fiscal  year  ending  within  the  period 
July  1945  through  June  1946,  and  a  part  year  with  the  greater  portion 
of  the  accounting  period  in  1945. 

The  data  are  from  corporation  income  and  declared  value  excess- 
profits  tax  returns.  Form  1120;  life  insurance  company  income  tax 
returns,  Form  1120L;  mutual  insurance  company  income  tax  returns, 
Form  1120M;  and  corporation  excess  profits  tax  returns,  Form  1121. 
Included  for  this  purpose  in  addition  to  returns  filed  by  domestic 
corporations  are  the  returns  filed  by  foreign  corporations  engaged  in 
business  within  the  United  States.  Amended  returns  and  tentative 
returns  are  not  included.  The  complete  report,  Statistics  of  Income 
for  1945,  Fart  2,  will  contain  more  detailed  statistics  from  corporation 
income  and  declared  value  excess-profits  tax  returns  and  from  corpo- 
ration excess  profits  tax  returns,  together  with  data  from  personal 
holding  company  returns,  Form  1120H. 

The  statistics  are  compiled  from  the  returns  as  filed,  prior  to  re- 
visions that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  In- 
ternal Revenue  and  prior  to  changes  which  may  result  from  carry- 
backs, relief  granted  under  section  722  of  the  Internal  Revenue  Code, 
recomputation  of  amortization  of  emergency  facilities,  or  from  the 
renegotiation  of  war  contracts,  after  the  returns  were  filed.  Changes 
resulting  from  the  renegotiation  of  war  contracts  are  recorded  as 
settlements  are  reached,  however,  and  the  effect  of  renegotiation 
settlements  reached  to  date  with  respect  to  the  tax  year  1945  will  be 
shown  in  a  special  tabulation  to  be  included  in  the  complete  report, 
Statistics  of  Income  for  1945,  Part  2. 

CHANGES  IN  LAW  AFFECTING  CORPORATION  RETURNS 

The  provisions  of  the  Internal  Revenue  Code  as  amended  by  the 
Revenue  Act  of  1943  continue  in  eft'ect  for  the  calendar  year  1945, 
for  a  fiscal  year  ending  in  the  period  July  through  November  1945, 
and  for  a  part  year  beginning  and  ending  in  1945. 

In  the  case  of  returns  for  fiscal  years  ending  in  the  period  January 
through  June  1946,  and  returns  for  part  years  ending  in  1946  with  the 
greater  part  of  the  accounting  period  falling  in  1945,  the  tax  liability 
is  affected  by  certain  changes  in  law  introduced  b}^  the  Revenue  Act 
of  1945.     The  most  significant  changes  are  as  follows: 

Income  and  Declared  Value  Excess-Profits  Tax  Returns,  Form  1120. 

(1)  There  is  a  decrease  in  the  surtax  rates  for  1946  as  compared  with 
1945,  as  shown  below: 
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Size  of  surtax  net  income 


1946  rate 


1945  rate 


Not  over  $25,000 

Over  $25,000  but  not  over  $50,000: 

First  $25,000 

Next  $25,000 

Over  $50,000: 

First  $25,000 

Excess  over  $25,000 


Percent 


Percent 


(2)  Corporations  filing  returns  for  taxable  years  beginning  in  1945 
and  ending  in  1946  are  required  to  compute  two  tentative  taxes,  one 
under  the  provisions  applicable  to  1945,  the  other  under  the  provisions 
applicable  to  1946,  and  prorate  each  on  the  basis  of  the  number  of 
days  before  January  1,  1946,  and  the  number  of  days  after  December 
31,  1945,  respectively.  The  prorated  portions  of  the  two  tentative 
taxes  are  then  combined  to  determine  the  actual  liability,  which  is  the 
amount  tabulated  in  this  report.  Amounts  tabulated  from  these 
returns  for  all  items  other  than  the  tax  liability  are  the  amounts  used 
in  computing  the  tentative  tax  for  1945  under  provisions  of  the  Rev- 
enue Act  of  1943. 

(3)  The  capital  stock  tax  is  repealed,  effective  with  respect  to  tax- 
able years  ending  after  June  30,  1945;  the  declared  value  excess- 
profits  tax  is  repealed,  effective  with  respect  to  taxable  years  ending 
after  June  30,  1946. 

Excess  Profits  Tax  Returns,  Form  1121. 

(1)  The  corporate  excess  profits  tax  is  repealed,  effective  January 
1,  1946. 

(2)  For  fiscal  years  beginning  in  1945  and  ending  in  1946,  the  ex- 
cess profits  tax  is  retained  for  the  1945  portion  of  the  year  through 
the  provision  that  the  excess  profits  tax  shall  be  an  amount  equal  to 
that  portion  of  a  tentative  tax,  computed  under  provisions  of  the 
Revenue  Act  of  1943  and  prorated  on  the  basis  of  the  number  of  days 
before  January  1,  1946. 

(3)  For  taxable  years  beginning  in  1946,  the  law  retains  the  unused 
excess  profits  credit  for  the  purpose  of  the  2-year  carry-back  to  1944 
and  1945.  No  excess  profits  tax  returns  are  required  to  be  filed  for 
such  taxable  years  but  the  provisions  of  law  relative  to  the  computa- 
tion of  excess  profits  credit  continue  in  eft'ect.  There  is  no  unused 
excess  profits  credit  for  a  taxable  year  beginning  after  December  31, 
1946. 


CONSOLIDATED  RETURNS  OF  AFFILIATED  CORPORATIONS  (FORM  1120) 

For  1945  the  number  of  consolidated  returns  for  income  tax  pur- 
poses is  1,412,  of  which  1,080  show  net  income  amounting  to  $2,035,- 
202,917,  while  329  show  deficit  of  $149,595,065,  and  3  have  no  income 
data  (inactive  corporations).  The  number  of  consolidated  returns 
filed  is  only  0.3  percent  of  all  corporation  returns.     However,  the 
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not  income  reported  in  consolidated  returns  is  9.2  percent  of  the  net 
income  of  all  returns  showing  net  income,  and  the  income  tax  reported 
therein,  amounting  to  $485,059,717,  is  11.6  percent  of  the  income  tax 
for  all  corporations. 

The  privilege  of  filing  a  consolidated  return  for  income  tax  purposes 
(Form  1120)  is  granted  to  affiliated  domestic  corporations  in  general 
upon  the  condition  that  the  affiliated  group  make  also  a  consolidated 
excess  profits  tax  return  for  the  taxable  year.  To  qualify  as  an  affili- 
ated group,  the  member  corporations  must  meet  certain  requirements 
in  respect  to  their  connection  thi'ough  stock  ownership  with  a  common 
parent  corporation. 

Data  from  the  consolidated  returns  are  shown  as  a  separate  tabula- 
tion in  table  1-A,  pages  10-13,  and  are  combined  with  data  from  other 
returns  in  the  tabulations  presented  elsewhere  in  this  report.  The 
following  summary  shows,  by  industrial  divisions,  the  number  of 
consolidated  returns  (Form  1120)  and  the  number  of  subsidiaries 
included  therein,  for  both  the  years  1945  and  1944: 

Consolidated  corporation  returns,  1945  and  1944,  by  industrial  divisions,  showing 
number  of  consolidated  returns  and  number  of  subsidiaries 


Industrial  divisions ' 

Number  of  consoli- 
dated returns  * 

Number  of  sub- 
sidiaries ' 

1945 

1944 

1945 

1944 

All  industrial  divisions. 

1,412 

85 

454 

219 

226 

84 

287 

35 

13 

9 

1,300 

68 

413 

200 

215 

79 

271 

40 

13 

1 

6,093 

316 

1,940 

1,442 

660 

285 

1,312 

87 

40 

11 

5,780 

Mining  and  quarrying. 

260 

Manufacturing .                    ._     . 

1,812 

Public  utilities.    . 

1,433 

Trade 

609 

Service .  .  .  _  

240 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Construction . 

1,296 
88 

Aericulture,  forestry,  and  fishery...    ._    ...    .  ..  ..  

41 

Nature  of  business  not  allocable 

1 

For  footnotes,  see  pp.  21-23. 


INDUSTRIAL  GROUPS 

The  distribution  of  the  corporation  income  and  declared  value 
excess-profits  tax  returns  for  1945  by  major  industrial  groups  for 
returns  with  net  income  and  returns  with  no  net  income  is  shown  in 
tables  1,  1-A,  and  2,  pages  6-17,  of  this  report.  Tables  1  and  2 
include  all  returns,  while  table  1-A  includes  only  consolidated  returns. 

The  industrial  classification  is  based  on  the  business  activity  reported 
on  the  return.  Wlien  multiple  businesses  are  reported  on  a  return, 
the  classification  is  determined  by  the  business  activity  which  accounts 
for  the  largest  percentage  of  total  receipts.  Therefore,  the  industrial 
groups  do  not  reflect  pure  industry  classifications.  It  is  important  to 
note  that  the  industrial  classification  of  a  consolidated  return  is  based 
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on  the  predominant  business  of  the  affiHated  corporations  for  which 
the  consoHdated  return  is  filed.  If  it  were  possible  to  segregate  the 
income  of  the  subsidiary  or  affiliated  concerns,  the  data  for  such  con- 
cerns might  fall  in  industrial  divisions  other  than  the  ones  in  which 
they  are  here  included. 

In  analyzing  the  data  compiled  from  returns  classified  under  the 
major  group  "Insurance  carriers,  agents,  etc.,"  it  should  be  noted 
that  life  insurance  companies  are  required  to  include  only  interest, 
dividends,  and  rents  in  gross  income.  Beginning  1942,  life  insurance 
companies  are  allowed  a  "reserve  and  other  policy  liability  credit" 
equal  to  a  flat  proportion  of  investment  income  less  tax-exempt 
interest.  This  credit,  which  is  deducted  ajter  arriving  at  net  income 
and  is  reported  only  on  returns  with  net  income,  takes  the  place  of 
the  deductions  for  reserve  earnings,  deferred  dividends,  and  interest 
paid,  which  formerly  were  allowed  in  computing  net  income. 

For  1945  the  credit  ratio  is  0.9539  and  for  normal  tax  purposes  the 
aggregate  amount  of  reserve  and  other  policy  liability  credit  is 
$1,141,239,298,  of  which  $1,140,271,625  is  reported  on  returns  with 
balance  sheets.  As  an  offset  to  this  credit,  adjustment  for  certain 
non-life  insurance  reserves  is  reported  in  total  amount  of  $6,784,957, 
of  which  $6,772,506  is  reported  on  returns  with  balance  sheets.  The 
latter  adjustment,  which  is  made  in  order  to  include  in  the  tax  base 
the  interest  received  on  non-life  insurance  reserves,  applies  only  to 
life  insurance  companies  deriving  a  portion  of  their  income  from  con- 
tracts other  than  life  insurance,  annuities,  or  noncancelable  health 
and  accident  insurance. 

^  HISTORICAL  SUMMARY 

A  historical  summary  for  each  of  the  years  1936-1945  is  presented 
in  table  4,  page  20.  In  comparing  the  data  throughout  the  10-year 
period,  the  various  changes  in  law  must  be  taken  into  consideration, 
especially  the  discontinuance  for  1934-1941  of  the  privilege  of  filing 
consolidated  returns  for  income  tax  purposes  (except  by  railroad  cor- 
porations and  their  related  holding  or  leasing  companies  and,  in  1940* 
and  1941,  by  Pan-American  trade  corporations)  and  the  restoratioit 
of  this  privilege  beginning  1942. 


777654—48- 
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Table  1. — Corporation  income  and  declared  value  excess-profits  tax  returns,^  1945, 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
tax,  income  tax,  declared  value  excess-profits  tax,  excess  profits  tax,  and  adjusted 

[Money  figures  in 


Major  industrial  groups ' 


Total 
number 

of  re- 
turns ' 


Returns  with  net  income  ? 


Number 
of  returns 


Total 
com  pilpfl 
receipts  •" 


Net  in- 
come 2 


Adjusted 

excess 
profits  net 
income  'i 


All  industrial  groups... 
Mining  and  quarrying. 


Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc — 
Crude  petroleum  and  natural  gas  pro- 
duction. 
Nonmetallic  mining  and  quarrying.. 
Mining  and  quarrying  not  allocable.. 

Manufacturing 


Food  and  kindred  products 

Beverages . 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton. 
Apparel   and   products   made   from 
fabrics. 

Leather  and  products 

Rubber  products 

Lximber  and  timber  basic  products. .. 
Furniture  and  finished  lumber  prod- 
ucts. 

Paper  and  allied  products 

Printing  and  publishing  industries... 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products 
Electrical  machinery  and  equipment. 
Machinery,    except    transportation 

equipment  and  electrical. 
Automobiles  and  equipment,  except 

electrical. 
Transportation    equipment,    except 
automobiles. 

Other  manufacturing 

Manufacturing  not  allocable 


Public  utilities. 


Transportation 

Communication 

Other  public  utilities. 


Trade. 


Wholesale. 


Commission  merchants. 
Other  wholesalers 


Retail. 


General  merchandise 

Food   stores,    including   market 
milk  dealers. 

Package  liquor  stores 

Drug  stores. 

A  pparcl  and  accessories 

Furniture  and  house  furnishings. 


454,  462 


9,144 


1,626 

155 

1,693 

3,559 

1,384 
727 


82, 189 


9,039 
2,772 
219 
832 
3,678 
7,797 

2,108 

475 

2,436 

3,999 

2,126 
10,337 
6,476 
482 
2,875 
6,719 
2.518 
1,942 
6,387 

646 

1,157 

4,119 
3,050 


21, 138 


14, 133 
3,856 
3,149 


124, 442 


36,763 


5,494 
31,  269 


72,  955 


5,435 
5,699 

1,749 
4,212 
10. 412 
4,976 


303, 021 


238, 916, 192 


22, 165, 385 


3,694 


.3, 352, 021 


299, 656 


205 

85 

915 

1,722 

743 

24 


662,804 

318, 166 

1,347,600 

699, 821 

316, 873 
6,757 


61,  680 


133, 388,  783 


7,081 
2,082 
178 
766 
3,141 
6,460 

1,769 

361 

1,607 

3,102 

1,848 
8,021 
4,414 
311 
1,952 
5,068 
1.853 
1,345 
4,536 

501 

739 

2,853 
1.692 


12,967 


8,611 
2,260 
2,096 


97, 551 


28,839 


3,861 
24,978 


57,682 


4,686 
4,199 

1.489 
3,383 
9,072 
3,926 


18,  503,  256 
4,  272, 186 

2,  224, 005 
2,781,939 
4,806,155 
3, 862,  214 

2, 142,  515 
3, 299,  988 
1,322,905 
1, 869,  506 

3,  510,  239 
3,  744, 193 
9, 359, 336 
9, 617,  216 
2,  201,  259 

17,079,571 
3.861,582 
6,  702,  501 
9, 287, 682 

1, 955, 981 

16, 734, 426 

2, 628, 897 
1,  621, 234 


11,983,223 
2,  719, 947 
4, 959, 579 


79, 265 
10,264 
81,412 

85,887 

42,250 
578 


10, 576,  548 


1,010,275 
418, 168 
140,851 
282,219 
454, 144 
245, 853 

137, 064 
248, 125 
123,  754 
142, 009 

345, 350 
590, 971 

1,059,701 
370.  575 
224, 032 

1,  290, 452 
276, 312 
619, 199 
966,618 

184, 623 

1, 051, 356 

261,043 
133, 852 


3, 133, 908 


1, 459, 879 
703, 925 
970, 104 


64, 013,  288 


31, 009, 172 


1, 598, 788 
29, 410, 385 


27, 982, 207 


9, 708, 976 
5, 883, 869 

197, 613 

909,  769 

3, 427, 728 

885,  787 


3, 439,  290 


1,  249,  275 


95,542 
1, 153, 732 


1, 922,  222 


958, 460 
161, 626 

8,120 

50,796 

273, 824 

77,  920 


38,  579 


2,498 

895 

13,  578 

8,494 

13,050 
65 


5, 251, 678 


440,272 
230, 495 
13,268 
175, 962 
245,  737 
127, 516 

62,  527 
171,316 
29,  712 
56,131 

158,505 
319,227 
413,  926 
13.014 
82,084 
724,  556 
110.203 
372, 694 
547,453 

127, 053 

622,584 

138, 874 
68,568 


985, 673 


576, 399 
216,  702 
192,  572 


1, 638, 766 


582,600 


36,823 
545,  778 


973,903 


608,158 
68,166 

840 
21.061 
147,  291 
21, 165 


For  footnotes,  see  pp.  21-23. 
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by  major  industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total 
excess  profits  net  income 

thousands  of  dollars] 


Returns  with  net  income  3 — Continued 

Rctui'ns  with  no  net  income  2 

Taxes 

Divi- 
dends 
paid  in 

cash  and 
assets 
other 

than  own 
stock 

Number 
of  returns 

Total 
compiled 

receipts  i" 

Deficit  2 

Divi- 
dends 
paid  in 

cash  and 
assets 
other 

than  own 
stock 

Total  tax 

Income 
tax  3 

Declared 
value 
excess- 
profits 
tax 

Excess 
profits 
tax* 

10,  793,  111 

4, 181, 694 

54, 888 

6,  556,  529 

5, 888, 730 

118, 106 

16, 402, 147 

1,026,250 

179,  777 

1 

118, 368 

86,  528 

345 

31, 495 

146,  522 

3,602 

601, 662 

57,  268 

13,  295 

2 

26, 302 

3, 551 

35,  613 

31,  296 

21, 374 
233 

24,113 

2.944 

24,  545 

24,  481 

10, 266 
179 

54 
10 
92 

78 

111 

(H) 

2,136 

596 

10,975 

6,737 

10, 997 

54 

51, 052 

6,454 

26, 461 

44, 483 

17,  846 
225 

643 

63 

629 

1,587 

520 
160 

77, 655 
.53,612 
196.  776 
224, 559 

48,  230 
830 

10,  282 

1,966 

10,119 

26,  753 

6,770 
1,379 

1,050 
43 

2,871 
9,157 

166 
8 

3 

4 
5 
6 

7 
8 

6, 110,  210 

1, 946,  769 

29,955 

4, 133, 486 

2,  751, 876 

17, 432 

7, 881, 133 

326, 331 

66, 411 

9 

556, 137 
255,  779 
60. 181 
180,479 
272, 285 

139. 133 

77, 374 

189, 987 

52,  923 

73,  721 

197,  707 

352. 134 
562, 308 
108, 896 
119,577 
787,  473 
143. 928 
395,  338 
599, 375 

123,  077 

650,  499 

154, 139 
77.  700 

222, 832 
73, 984 
49, 317 
41,634 
81,  775 
41,710 

28, 371 
30,  291 
30. 362 
29,295 

69,  596 
97, 830 

225,  502 
98,  260 
52, 857 

212, 072 
58,  469 
90,  272 

158,  430 

22.  232 

161,874 

45,  681 
24, 122 

3,960 
2,038 
20 
495 
1,475 
1,688 

664 
535 
205 
562 

365 
1,862 
1,249 

115 

529 
3,967 
1,009 

798 
3,125 

467 

3.142 

1,081 
606 

329, 345 
179,  757 

10, 843 
138,  350 
189, 035 

95,  735 

48, 339 
139,161 
22. 357 
43, 864 

127, 745 

252,  442 

335,617 

10,  521 

66, 192 

571,435 

84, 450 

304, 267 

437,  820 

100,  379 

485, 483 

107,  377 
52,  972 

259,  804 
75, 833 
65, 483 
39,  264 
80, 987 
25, 976 

26, 999 
39, 168 
38, 482 
23, 446 

77,119 
101,558 
368, 606 
346, 497 

61,052 
296, 485 
103.921 
143,  640 
189,  012 

20,  256 

292,  015 

49,  828 
26,  445 

1,647 

509 

32 

58 

438 

1,166 

290 

92 

728 

815 

239 

2, 036 

1,772 

131 

818 

1,458 

587 

526 

1,656 

119 

363 

1,098 
854 

955, 350 
163, 861 
3,734 
31,076 
72,  234 
116,185 

48, 870 
01,070 
152, 481 
137, 008 

74, 019 
101,050 
550, 655 
767,  502 
141,887 
1, 432,  797 
128,  285 
445, 441 
583, 081 

1, 133,  334 

501, 662 

122,  440 
157.  Ill 

23,  794 
9,323 

206 
4,457 
3,162 
4, 157 

1,559 
1,773 
8,318 
7,458 

3,073 
6,825 
28,  736 
19,193 
12,  938 
49, 029 
8.190 

24.  938 
38,  384 

14,  470 

34,  766 

8,651 
12,  929 

2,016 
746 
25 
259 
789 
140 

178 

568 

1,308 

466 

340 

564 

8,236 

14, 074 

1,454 

19,  842 

493 

1,621 

3,993 

4,879 

1,  461 

1,  563 
1,  395 

10 
11 
12 
13 
14 
15 

16 

17 
18 
19 

20 
21 
22 
23 
24 
25 
26 
27 
28 

29 

30 

31 
32 

1,  547, 608 

719,  647 

2,343 

825,  619 

1, 186, 689 

6,770 

2,  990,  595 

196,  818 

36,  563 

33 

799,  429 
315,  770 
432. 403 

320, 061 
131,  917 
267,  669 

2,124 

74 
145 

477,  244 
183,  786 
164,  589 

345, 184 
355,  255 
486,  250 

4,683 

1,334 

853 

2,  621,  876 
224,  457 
144, 262 

147, 324 
14,  812 
34, 682 

24,436 
2,501 
9,625 

34 
35 
36 

1,  902,  389 

628,  978 

15,  034 

1,  258,  377 

550,  601 

23,398 

2,  623,  717 

76,  211 

6,162 

37 

676,  067 

232,  811 

5,489 

437,  767 

193,  029 

6,843 

1,  277,  514 

33,  274 

1,323 

38 

46,  722 
629, 345 

17,  641 
215, 170 

396 
5.093 

28,  685 
409,  082 

22,  078 
170,  951 

1,457 
5,386 

133,  321 
1, 144, 193 

4,247 
29,  026 

149 
1,173 

39 
40 

1,  099,  856 

334,  639 

8,052 

757, 165 

320,  358 

13,  527 

1,  030,  694 

33,  338 

3,538 

41 

619,113 
88,  444 

2,572 
26,  615 
156,  768 
35,  353 

141.  620 
35,  063 

1,861 
9,591 
42,  330 
18,  710 

1,834 
673 

101 

261 

1,826 

394 

475,  658 
52,  707 

610 
16,  762 
112,613 
16,  248 

168,  309 
36,  906 

217 
8,098 
32,  949 
13, 246 

641 
1,353 

238 

707 

1,148 

926 

120. 873 
162,  760 

16,  221 
39,  581 
67,  370 
43, 107 

2,558 
2,764 

378 

862 

2,594 

2,227 

1,316 
179 

5 
69 
57 
115 

42 
43 

44 
45 
46 
47 
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Table  1. — Corporation  income  and  declared  value  excess-profits  tax  returns,^  1945, 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
tax,  income  tax,  declared  value  excess-profits  tax,  excess  profits  tax,  and  adjusted 

[Money  figures  in 


Major  industrial  groups ' 

Total 
number 

of  re- 
turns * 

Returns  with  net  income  - 

Number 
of  returns 

Total 
compiled 
receipts  " 

Net  in- 
come' 

Adjusted 

excess 
profits  net 
income  " 

48 
40 

Trade— Continued. 
Retail— C  on  t  iiiued. 

Eating  and  drinking  places 

9,976 
8,171 
1,792 
2,199 
7,109 
7,237 
3,988 

6,719 
6,205 
1,182 
1,942 
5,  723 
5,798 
3,358 

1, 283, 629 
1,303,111 
234,  238 
224,  766 
1,411,606 
1,  503,  424 
1, 007, 693 

74, 138 
71,  779 
14, 392 
16,  111 
84, 061 
90, 147 
40, 849 

28,399 

12, 595 

5,365 

2,614 

17,343 

32,080 

8,826 

"in 

Filling  stations                       

"il 

Hardware                    

52 

Building  materials,  fuel,  and  ice.. 
Other  retail  trade                      

"14 

Trade  not  allocable                        

'>'i 

14,724 

11,030 

5, 021, 909 

267,  794 

82,264 

■16 

37, 904 

22, 977 

5,  274, 712 

648, 697 

233,932 

Hotels  and  other  lodging  places 

57 

4,381 
8,246 
7,098 
3,080 

1,530 

4,122 

4.370 

4,845 

232 

3,129 
5,679 
4,080 
1,982 

961 

3,167 

1,881 

2,003 

95 

1, 004, 424 

821,  874 

1, 041,  843 

49, 033 

104, 609 

1,  606,  617 

340,  816 

288,117 

17, 379 

111,  990 
59. 553 
83, 389 
10, 487 

7,363 

273, 440 

74, 9.57 

25,902 

1,616 

35, 259 

11,712 

25, 687 

1,359 

2,328 

102,  548 

45,  593 

8,759 

687 

"iQ 

60 
61 
6'' 

Automotive  repair  services  and  ga- 
rages. 

Miscellaneous  repair  services,  hand 
trades. 

63 
64 
65 

Amuserrent,  except  motion  pictures.  _ 
Other  service,  including  schools 

Finance,  insurance,  real  estate,  and  lessors 
of  real  property. 

Finance    

66 

143,  289 

90,  568 

9,  732, 271 

3,756,042 

74, 574 

67 

34,  457 

25, 600 

4, 143,  285 

1,  753,  569 

23,865 

Banks  and  trust  companies 

Long-term  credit  agencies,  mort- 
gage companies,  except  banks. 

Short-term  credit  agencies,  except 
banks. 

Investment    trusts   and   invest- 
ment companies. '2 

Other  investment  companies,  in- 
cluding holding  companies. '3 

Security      and      commodity-ex- 
change brokers  and  dealers. 

Other  finance  companies 

68 
69 

70 

71 

72 

73 

74 

75 

15,  246 
3,048 

3,536 

3,527 

1,884 

1,312 

1,499 
4,405 

14,038 
1,696 

2,322 

2,656 

1,388 

991 

655 
1,854 

2, 820,  291 
29,008 

212,016 

324, 328 

442, 862 

208,608 

58, 130 
48,041 

1, 008, 291 
8,038 

56,840 
259, 444 
320, 597 

58, 059 

26,  553 
15,  749 

13,284 
62 

2,707 

155 

1,216 

3,297 

1,962 
1,183 

Insurance  carriers,  agents,  etc 

76 

7,876 

5,529 

3,  523, 949 

1,476,097 

12,353 

77 

2,070 
5,806 

1,626 
3,903 

3,  310, 697 
213, 251 

1, 446, 284 
29,813 

8,810 
3,542 

78 

Insurance  agents,  brokers,  etc 

Real  estate,  including  lessors  of  build- 
ings. 
Lessors  of  real  property,  except  build- 
Construction - 

79 
80 

94, 136 
6,820 

55, 955 
3,484 

1, 859, 364 
205, 674 

423, 177 
103, 199 

27,424 
10, 932 

81 

12, 801 

7,811 

2, 458, 850 

146,070 

42,036 

Agriculture,  forestry,  and  fishery.. 

m 

6,528 

3,865 

893, 856 

149, 892 

41,613 

Agriculture  and  services 

83 

5,964 
284 
280 

3,568 
145 
152 

847,807 
16,297 
29,753 

142, 890 
2,559 
4,442 

39,626 

33 

1,955 

84 

Forestry 

85 

Fishery... 

86 

17,027 

1,908 

139, 661 

15,283 

2,022 

For  footnotes,  see  ud.  21-23. 
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by  major  industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income:  Total 
excess  profits  net  income^Continued 


thousands  of  dollars] 


Returns  with  net  income  2— Continued 

Returns  with  no  net  income  2 

— 

Taxes 

Divi- 
dends 
paid  in 

cash  and 
assets 
other 

than  own 
stock 

Number 
of  returns 

Total 
compiled 
receipts '" 

Deficits 

Divi- 
dends 
paid  in 

cash  and 
assets 
other 

than  own 
stock 

Total  tax 

Income 
tax  3 

Declared 
value 
excess- 
profits 
tax 

Excess 

profits 

tax* 

36, 139 
27.  552 
7,497 
5,842 
34.  645 
42,  654 
16,  664 

14,092 
16,  881 
2.880 
3.638 
19.  696 
18,  690 
9,586 

441 
562 
49 
171 
812 
549 
379 

21.  606 
10, 108 
4.568 
2.  033 
14, 137 
23,  415 
6,699 

10,  271 

8.564 
3.785 
2,114 
16.  469 
12.  192 
7,  238 

3,  031 

1.642 

539 

232 

1.232 

1, 302 

536 

19.3,  355 
105,  340 
30,  715 
10,  584 
92,  244 
65,  580 
82,  966 

7.116 
4,279 
771 
392 
5.291 
2,977 
1,130 

176 

162 

11 

95 

1,  256 

.    77 

19 

48 
49 
50 
51 
52 
53 
54 

126,  466 

61,  528 
131, 970 

1,493 

63,  445 

37,  215 

3,028 

315,  509 

9,599 

1,301 

3,924 

55 

316,519 

2,248 

182, 300 

128. 328 

12, 130 

597, 319 

47. 002 

56 

53,  262 

23, 375 

39, 899 

3,479 

3,187 

136,  675 

43, 822 

11, 998 

821 

25,  533 
13, 466 
18. 981 
2,286 

1,361 

53,  325 

11,  695 

5,049 

275 

532 
275 
248 
90 

30 

279 
618 
169 

7 

27, 197 
9,634 

20,  671 
1,102 

1,795 

8.3, 071 

31,  509 

6,780 

540 

11,092 

11,  270 

20,  272 

1,086 

510 

70.  855 

9,839 

3,181 

224 

1, 105 

2,274 

2,548 

993 

528 

767 

1,844 

1,978 

93 

91,  747 
1,36, 190 
115,  539 

32,  584 

17,  571 

63,  754 

56.  700 

77, 606 

5,629 

8,859 
5,432 
5,829 
1,607 

1,145 

7,612 

5,779 

10, 166 

574 

443 

116 

262 

2,703 

37 

50 

94 

202 

17 

57 
58 
59 
60 

61 

62 
63 
64 
65 

666,  793 

602, 980 

3,174 

60, 638 

1, 067, 800 

45,005 

1,092,671 

262, 141 

47,  781 

66 

406,  514 

385,  726 

1,242 

19,  547 

798. 838 

7,344 

91,  291 

67,  584 

28,268 

67 

295,  960 
2,089 

21,112 

15,  568 

38,  693 

17,  699 

10, 671 
4,722 

284, 099 
2,031 

18, 899 

15,  378 

37,  655 

14,  921 

8,  991 
3,750 

769 
19 

59 

68 

49 

209 

25 
45. 

11, 092 
38 

2,153 
123 
990 

2,569 

1,  655 
927 

278,  755 
1,938 

25, 068 

214, 875 

258, 383 

8,226 

6,004 
5,589 

818 
1,232 

937 

814 

451 

246 

653 
2,193 

40, 449 
4,853 

14,  358 

3,642 

7,102 

5,702 

7,997 
7,187 

12,  734 
8,374 

2,558 

6,167 

14,  387 

1,553 

11,416 
10, 394 

1,924 
1,015 

473 

18,  989 

1,240 

151 

461 
4,015 

68 
69 

70 

71 

72 

73 

74 
75 

86, 157 

75,  659 

157 

10, 340 

119,991 

2,065 

505, 009 

29, 363 

8,900 

76 

75, 887 
10,  270 

68, 390 
7,270 

39 
119 

7,459 
2,881 

108,  399 
11, 592 

376 
1,689 

468,  556 
36, 453 

27, 109 
2,254 

8,796 
104 

77 
78 

131, 643 
42, 479 

108, 465 
33, 130 

1,699 
76 

21, 479 
9,273 

86,384 
62,  587 

32,  796 
2,800 

464, 073 
32, 298 

144,  556 
20, 637 

9,518 
1,096 

79 
80 

62, 134 

28,  480 

1,042 

32, 611 

27,  957 

4,023 

488,  965 

33,  451 

1,514 

81 

63,  727 

32, 848 

631 

30, 249 

25, 923 

2,287 

99,  516 

16, 079 

1,661 

82 

60,  779 

724 

2.224 

31, 473 
690 
685 

613 
6 
12 

28, 693 

28 

1,528 

24, 402 

1,316 

205 

2,069 
116 
102 

93,  951 
2,233 
3,332 

13, 481 

2,058 

541 

1,592 

67 

2 

83 
84 
85 

5,362 

3,492 

115 

1,755 

3,036 

3,459 

26,  569 

10,  949 

2,466 

86 

10 
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Table  1-A. — Consolidated  corporation  income  and  declared  value  excess-profits  tax 
with  no  net  income:  Number  of  returns,  number  of  subsidiaries,  total  compiled 
stock;  also,  for  returns  with  net  income:   Total  tax,  income  tax,  declared  value 

[Money  figures  in 


Major  industrial  groups  ' 

Total 
number 
of  con- 
soli- 
dated 

re- 
turns ' 

Returns  with  net  income  2 

Num- 
ber of 
returns 

Num- 
ber of 
subsidi- 
aries 9 

Total 
compiled 
receipts  10 

Net 
income  2 

Adjusted 
excess 
profits 
net  in- 
come " 

1 

All  industrial  groups 

1,412 

1,080 

5,151 

29,702,047 

2,035,203 

615,382 

Mining  and  quarrying 

? 

85 

58 

227 

660,  410 

47, 486 

1,530 

Metal  mining     

3 

8 

9 

25 

34 

8 
1 

5 

7 

17 

23 

6 

27 
56 
74 
54 

16 

162,244 
161,045 
165, 190 
143,  559 

28,372 

13, 104 
4,958 
6,933 

19,321 

3,169 

4 

Anthracite  mining ... 

5 
6 

7 
8 

Bituminous  coal,  lignite,  peat,  etc 

.   Crude   petroleum   and   natural  gas 
production. 
Nonmetallic  mining  and  quarrying... 
Mining  and  quarrying  not  allocable.  . 

Manufacturing 

21 
860 

650 

9 

454 

363 

1,715 

19, 437, 145 

993, 294 

311,504 

Food  and  kindred  products 

in 

40 
18 
1 
6 
22 
10 

5 

5 

21 

10 

n 

36 
41 
26 
20 
49 
18 
19 
33 

8 

25 

19 
11 

31 
13 

1 
6 
18 
8 

5 

5 

14 

8 

10 
32 
33 
21 
15 
38 
12 
14 
29 

6 

18 

15 
11 

216 
23 
2 
10 
44 
15 

8 
45 
22 
11 

21 
120 
128 
262 
25 
222 
89 
97 
67 

11 

126 

29 
122 

1,112,856 

133,341 

472 

79,915 

270,  796 

16, 336 

58, 128 

894, 157 

31,997 

12,  204 

124,  904 

219,328 

599,118 

5,  675, 602 

a3,  623 

3, 123,  742 

1,145,164 

234, 895 

303,  980 

84,654 

5, 094,  713 

38,  981 
118,239 

72, 196 

9,460 

34 

6,655 

30,011 
1,379 

3,364 

62, 171 

2,939 

1,372 

11,156 
30,243 
44,087 
196, 159 
4,918 
96,  443 
51, 109 
23,916 
32, 014 

5,763 

293, 920 

4,883 
9,102 

38,649 
1,227 

11 

Beverages.. 

12 

Tobacco  manufactures 

13 

Cotton  manufactures  .. 

3, 864 

21,690 

384 

850 

46, 965 

259 

207 

4,427 
9,312 
12,069 

14 
15 

16 

TextOe-mill  products,  except  cotton... 
Apparel   and   products   made  from 

fabrics. 
Leather  and  products 

17 

Rubber  products      

18 
19 

20 

Lumber  and  timber  basic  products... 
Furniture  and  finished  lumber  prod- 
ucts. 
Paper  and  allied  products     .  ... 

21 
22 
23 

Printing  and  publishing  industries... 

Chemicals  and  allied  products 

Petroleum  and  coal  products     

24 

25 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

1,740 
39. 339 
3.196 
3,002 
25, 863 

893 

96,071 

1,290 
206 

26 

27 
28 

29 

30 

31 

Nonferrous  metals  and  their  products. 
Electrical  machinery  and  equipment.- 
Machinery,     except     transportation 

equipment  and  electrical. 
Automobiles  and  equipment,  except 

electrical. 
Transportation    equipment,    except 

automobiles. 
Other  manufacturing 

32 

Manufacturing  not  allocable 

Public  utilities  

33 

219 

171 

1,200 

6, 153,  613 

748,016 

243, 186 

Transportation 

34 

134 
9 
76 

102 

8 

61 

541 

33 

626 

4, 444, 444 

32, 176 

1, 676, 992 

475, 309 

5,727 

266,980 

213, 902 

280 

29,004 

35 

Communication 

36 

Other  public  utilities... 

Trade 

37 

226 

192 

596 

2,469.411 

102,355 

41,739 

Wholesale... 

38 

97 

85 

205 

599, 400 

26, 828 

4,997 

39 

Commission  merchants... 

10 

87 

6 
79 

6 
199 

9,178 
590, 222 

811 
26, 017 

278 
4,719 

10 

Other  wholesalers.. 

Retail 

n 

110 

91 

358 

1, 822. 084 

72,511 

34, 781 

General  merchandise    . 

«2 

15 
15 

15 
13 

111 

54 

473,039 
1,028,317 

36,840 
17,  710 

22.  fi.')9 
5,337 

S3 
14 

Food    stores,    including   market 

milk  dealers. 
Package  liquor  stores. 

15 

Drug  stores... 

3 

18 
6 
18 

2 

16 
5 
15 

3 
60 

9 
65 

871 
97,375 
29,  275 
115,249 

48 
6,018 
2,793 
5,857 

16 
17 
18 

Apparel  and  accessories 

Furniture  and  house  furnishings.. 
Eating  and  drinking  places 

2,901 
1,492 
2,245 

For  footnotes,  see  pp.  21-23, 
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returns,^  1946,  by  major  industrial  groups,  for  returns  with  net  income  and  returns 
receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other  than  own 
excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income 

thousands  of  dollars] 


Returns  with  net  income  ^ — Continued 

Returns  with  no  net  income  ^ 

Taxes 

Divi- 
dends 
paid  in 
cash  and 

assets 
otherthan 
own  stock 

Num- 
ber of 
returns 

Num- 
ber of 
subsidi- 
aries' 

Total 
compiled 
receipts '" 

Deficit  2 

Divi- 
dends 
paid  in 
cash  and 

assets 
otherthan 
own  stock 

Total  tax 

Income 
tax  3 

Declared 
value  ex- 
cess-prof- 
its tax 

Excess 

profits 

tax  4 

987, 047 

485,  060 

2,201 

499.  786 

992,  952 

329 

942 

1, 871,  296 

149,  595 

23. 154 

1 

15,  630 

14,  277 

45 

1.308 

26,689 

27 

89 

69, 605 

i340 

685 

2 

4,220 
1.416 
2,686 
5,917 

1,390 

4,210 
1,416 
2,665 
5,152 

835 

11 

(14) 

4 
30 

11.  201 
2,440 
2,197 
9,016 

1,836 

3 
2 

8 
11 

2 
1 

3 
2 

28 
52 

3 
1 

1, 157 

1.504 

43.  376 

21,  715 

1,783 
70 

91 

109 

2, 113 

1,869 

150 
9 

3 

4 

18 
735 

555 

9 
676 

5 
6 

7 

8 

485,  490 

236,  432 

1,514 

247.  544 

609, 829 

91 

225 

1.  085.  618 

42. 455 

10. 866 

9 

45,923 

4,434 

12 

3,530 

20,  715 

689 

1,656 

45, 131 

983 

528 

5.904 
16, 310 
22, 392 
50.  814 

2,658 
54,  921 
18.  989 

9,257 
22.  033 

2,719 

149, 757 

2,432 
3,704 

13,  904 
3,422 
12 
1,857 
3,375 
366 

1,064 

6,336 

758 

350 

2,296 
8,374 
12,  932 
50,  771 
1,158 
22.  924 
16.  389 
6,741 
2.317 

2,025 

74, 167 

1,369 
3,524 

72 
10 

31.  947 
1,003 

18,  324 
2,264 

9 
5 

18 
15 

21,  325 
19,  222 

1,173 
346 

23 

88 

10 
11 
12 

1 
8 

1 

20 

105 

3 

1 

7 

29 

15 

43 

13 

420 

(») 

115 

279 

1,672 

17,332 

322 

571 

38,  690 

222 

177 

3,601 
7,907 
9,445 

993 

8,345 
195 

369 
9.493 
1.457 

351 

1,798 

7,604 

19,  259 

214,  566 

1.007 
68.  018 
46.  943 
14,378 

4.560 

790 

181, 376 

1,244 
6,495 

13 

4 
2 

4 
2 

3.485 
4,923 

122 
5 

14 

15 

16 

17 

7 
2 

1 

4 
8 
5 
5 
11 
6 
5 
4 

2 

7 
4 

9 

5 

1 

7 

29 

38 

8 

35 

9 

9 

5 

3 

23 

5 

6.051 
7,097 

1,555 

3.638 

46.  427 

503.  021 

14. 150 

179,  028 

19, 195 

13,640 

5,351 

8,393 

227,  537 

1,583 

167 
232 

60 

143 

1,283 

15, 197 

1,732 

8,540 

1.538 

1.132 

457 

99 

10, 070 

160 

18 

50 

19 

20 

?\ 

726 

8.290 

20 

1,  439 

101 

50 

22 
23 

1.488 
31.  576 
2,599 
2,402 
19. 436 

694 

75, 360 

924 
176 

24 
25 
26 
27 

28 

32 
25 
22 

29 

230 

139 
3 

30 

31 

.32 

381,322 

176, 251 

436 

204, 635 

272, 714 

48 

242 

539, 736 

85, 081 

8,908 

33 

277, 611 

2,359 

101, 352 

97, 613 
2,119 

76,  520 

401 

1 
33 

179,  597 

239 

24, 799 

129, 344 

909 

142. 461 

32 

1 

15 

173 
4 
65 

467,  859 

376 

71,  501 

56,  333 

98 

28, 650 

966 

1 

7,941 

34 
35 
36 

56,154 

24, 002 

108 

32,044 

26,837 

34 

64 

30,  518 

1,455 

575 

37 

12, 253 

8,251 

45 

3,957 

9,450 

12 

16 

14,  070 

731 

24 

38 

448 
11, 805 

215 
8,036 

233 
3,724 

101 
9,349 

4 
8 

5 
11 

1,642 
12, 428 

31 
700 

39 

45 

24 

40 

41, 914 

15,  329 

61 

26,  524 

17, 189 

19 

45 

11,870 

408 

13 

41 

22, 291 
9,537 

5,921 

4,977 

31 
22 

16, 340 

4,538 

6,  .546 
5,562 

4? 

2 

2 

583 

5 

43 

44 

14 
3,678 
1,820 
3,332 

14 

1,342 

543 

1,410 

(H) 

1 
2 
3 

1 
2 

1 

2 

7 

3 

10 

289 

634 

3,480 

2,582 

20 
23 
68 
83 

4.5 

2, 335 
1.275 
1,919 

1,162 
442 

46 

47 

2,582              3 

48 

777654—48- 
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Table  1-A. — Consolidated  corporation  income  and  declared  value  excess-profits  tax 
with  no  net  income:  Number  of  returns,  number  of  subsidiaries,  total  compiled 
stock;  also,  for  returns  with  net  income:   Total  tax,  income  tax,  declared  value 

[Money  figures  in 


Major  industrial  groups  " 

Total 
number 
of  con- 
soli- 
dated 

re- 
turns 8' 

Returns  with  net  income  ' 

Num- 
ber of 
returns 

Num- 
ber of 
subsidi- 
aries • 

Total 
compiled 
receipts  "> 

Net 
income' 

Adjusted 
excess 
profits 
net  in- 
come"' 

40 

Trade— Continued. 
Retail— Continued. 

9 

4 

8 
1 

14 
1 

8,455 
107 

789 
5 

114 

50 

fll 

Hardware 

S? 

BuildinL'  materials,  fuel,  and  ice... 
Other  retail  trade 

10 
8 
4 

8 
6 
2 

22 
12 

7 

28,256 

33,025 

8,115 

778 

1,471 

202 

S3 

33 

M 

Retail  trade  not  allocable 

Trade  not  allocable 

55 

19 

16 

33 

47, 928 

3,017 

1,961 

Service ---        

Sfi 

84 

69 

226 

117,817 

14,  236 

3,977 

Hotels  and  other  lodging  places 

57 
58 

21 
5 
8 
3 

1 

24 
12 
10 

18 
5 
6 
3 

1 

21 
9 
6 

58 
5 

30 
9 

1 

62 

52 

9 

21,  201 

603 

3,167 

2,237 

314 

64, 188 
22.622 
3,485 

2,638 

27 

368 

46 

11 

7. 168 

3.726 

252 

447 

59 

Business  .service. 

CO 

fin 

Automotive  repair  services  and  ga- 

rapes. 
Miscellaneous  repair  services,  hand 

trades. 
Motion  pictures _..  _.. 

fil 

fi? 

1,734 
1,796 

63 

fi4 

Amusement,  except  motion  pictures.. 
Other  service,  including  scnools 

fi5 

Finance,  insurance,  real  estate,  and  lessors 
of  real  property. 

Finance                           

60 

287 

193 

1,083 

645,  774 

91, 149 

1,522 

67 

73 

54 

555 

199,  781 

55. 241 

6 

Banks  and  trust  companies 

Long-term  credit  agencies,  mort- 
gage companies,  except  banks. 

Short-term  credit  agencies,  except 
bank.=;. 

Investment    trusts    and    Invest- 
ment companies.'^ 

Other  invcstm'-nt  companies,  in- 
cluding holding  companies. '3 

Security    and    commodity-ex- 
chanue  brokers  and  dealers. 

68 
fiO 

21 
3 

20 
7 

12 

5 

1 
4 

18 

100 

72. 376 

20,907 

6 

70 

16 

5 

8 

5 

1 
1 

385 

21 

26 

10 

2 
11 

47, 653 

20, 369 

3,5,  572 

10,028 

4,608 
9.175 

10,609 
1,258 

18.  471 

1,802 

472 
1.722 

71 

7? 

l'\ 

74 

75 

Finance  not  allocable 

In.surance  carriers,  agents,  etc 

76 

30 

21 

61 

361, 019 

19.461 

301 

Insurance  carriers 

77 

22 

8 

15 
6 

49 
12 

350.  578 
10  441 

16. 875 
2.586 

155 
146 

78 

Insurance  agents,  brokers,  etc 

Real    estate,    including    lessors    of 

buildings. 
Lessors    of    real     property,     except 

buildings. 

Construction 

79 

8n 

166 
18 

110 
8 

448 
19 

78,062 
6,912 

12,974 
3,474 

1,215 

81 

35 

22 

65 

73.  037 

6.465 

1,140 

Agriculture,  forestry,  and  fishery  . 

8? 

13 

9 

34 

143, 089 

31, 459 

10,784 

Agriculture  and  services 

83 

13 

9 

34 

143, 089 

31,459 

10. 784 

84 

Forestry.. 

85 

Fishery.. 

86 

9 

3 

5 

1.751 

743 

k 

For  footnotes,  see  pp.  21-23. 
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returns,^  1945,  by  major  industrial  groups,  for  returns  with  net  income  and  returns 
receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets  other  than  own 
excess-profits  tax,  excess  profits  tax,  and  adjusted  excess  profits  net  income — Continued 

thousands  of  dollais] 


Returns  with  net  income  2— Continued 

Returns  with  no  net  income  2 

Taxes 

Divi- 
dends 

Num- 
ber Of 
subsidi- 
aries 8 

Total 
compiled 
receipts  'o 

Deficit  2 

Divi- 
dends 
paid  in 
cash  and 

assets 
Otherthan 
own  stock 

Total  tax 

Income 
tax' 

Declared 
value  ex- 
cess-prof- 
its tax 

Excess 

profits 

tax  4 

paid  in 
cash  and 

assets 
otherthan 
own  stock 

Num- 
ber of 
returns 

295 

1 

196 

1 

1 

98 

306 

1 
3 

3 
3 

1,125 
1,341 

29 

58 

13 

49 
50 

51 

300 

618 
28 

298 
600 

27 

1 

1 

158 

427 

5 

2 
2 
2 

2 
7 
6 

664 
243 
928 

98 
7 
17 

52 

18 

53 

m 

1,986 

422 

2 

1,563 

198 

3 

3 

4,579 

316 

539 

55 

6,650 

3,805 

52 

2,793 

2,023 

15 

59 

25, 120 

2,530 

56 

935 

6 

120 

13 

3 

3,684 

1,818 

70 

679 

6 

119 

13 

3 

2,210 
705 
70 

17 

239 

191 
9 

18 
17 

2 

1,248 

535 

4 

3 

3 

4,307 

81 

57 

58 

1 

(H) 

(14) 

2 

8 

2,901 

110 

59 

60 

61 

27 
7 

1,448 
1,106 

3 
3 

4 

34 
4 
10 

10, 637 
5,110 
2,166 

1,306 
486 
549 

62 

63 

64 

65 

24, 181 

22, 860 

20 

1,301 

51,326 

92 

229 

95, 118 

10, 834 

2,041 

66 

13, 877 

13, 868 

4 

5 

32,  700 

19 

24 

2,134 

1,326 

1 

67 

6,302 

6,296 

1 

5 

11, 389 

3 

3 

4 
2 
4 

4 
4 

5 

2 

6 

1,388 
450 

167 
64 

693 

74 

22 

14 

498 

68 

69 

4,392 
106 

1,738 

734 

198 
407 

4,390 
106 

1,738 

734 

198 
407 

3 

4,560 

452 

15, 461 

89 

70 

71 

1 

72 

73 

74 

751 

3 

3 

65 

25 

75 

4,688 

4,429 

1 

258 

15,  693 

9 

42 

71, 485 

1,868 

1,003 

76 

4,073 
614 

3,941 
489 

(.4) 

1 

132 
125 

12,  596 
3,097 

7 
2 

40 

2 

71,  268 
217 

1,856 
12 

1,003 

77 
78 

4,311 
1,305 

3,257 
1,305 

16 

1,038 

2,102 
830 

56 
8 

152 
11 

21, 088 
411 

4,922 
2,718 

854 
184 

79 
80 

2,918 

1,955 

15 

948 

3,144 

13 

22 

23, 460 

2,645 

21 

81 

11 

9,213 

385 

4 

6 

402 

61 

82 

14, 430 

5,206 

11 

9,213 

385 

4 

6 

402 

61 

83 

84 

85 

271 

271 

5 

5 

6 

1,718 

193 

58 

86 

14 
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Table  3. — Taxable  corporation  excess  profits  tax  returns,^  1945,  by  adjusted  excess 
profits  net  income  classes  and  by  method  of  credit  computation:  Number  of  returns y 
excess  profits  net  income,  excess  profits  credit,  adjusted  excess  profits  net  income^ 
and  excess  profits  tax 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  excess  profits  net  income  classes « 


Number 

of 
returns 


Excess 
profits 

net 
income ' 


Excess 
profits 
credit  2" 


Adjusted 

excess 

profits 

net 

income « 


Excess 

profits 

tax  *  less 

10  percent 

credit 


AGGREGATE 


Under  5 

5  under  10 

10  tmder  15 

IStmder  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
5,000  under  10,000.. 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000 
25,000  and  over.... 

Total 


12,  537 

6,  504 

4,347 

3,112 

2,465 

7,371 

5,711 

5,210 

2,266 

1,276 

681 

246 

101 

62 

130 

31 

17 

10 

21 


52,  098 


292, 177 

213, 007 

173,074 

155,  247 

142, 463 

597,  571 

759,  442 

1, 393, 888 

1, 228,  765 

1, 464,  548 

1,  504. 039 

1, 030,  977 

523, 184 

435, 125 

1,335,827 

659, 987 

445, 452 

352,  641 

1, 458, 137 


14, 165,  550 


135, 101 

96, 110 

73, 1.30 

68,357 

61, 149 

2,53,  777 

287,  729 

478,  751 

401, 897 

556, 024 

537, 656 

423,  704 

168, 179 

1.58,877 

4.53,  570 

268,  956 

140,  649 

124,763 

489, 042 


5,177,420 


27, 034 

47,  525 

.53,  708 

53, 926 

55, 332 

264, 322 

404,  562 

820, 078 

794, 619 

892, 918 

952, 926 

599, 012 

353,  506 

275,  628 

880,  955 

390, 722 

.304,  a34 

227,  779 

968,885 


21,44r 

37, 360 

42, 180 

42, 203 

43, 129 

208,  260 

315,  590- 

632. 103 

606,537 

683,353- 

729, 191 

8,098- 

70, 631 

118,  710 

01, 114 

311,362 

245, 348- 

86,  20S 

■93,  711 


8,368,073  I    6,556,529- 


INVESTED  CAPITAL  METHOD 


Under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1.000  under  2,000... 
2,000  under  3,000.. 
3.000  under  4,000... 
4.000  under  5,000--. 
5,000  under  10,000.. 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000 
25,000  and  over 

Total 


10, 004 

4.949 

3,222 

2,228 

1,727 

4,848 

3,475 

2,923 

1,226 

656 

311 

109 

46 

23 

49 

13 

8 

6 


35,831 


206,  542 
144,  714 
117,516 
98,  421 
90, 191 
342,  710 
424,  648 
727, 030 
607,  615 
670,  590 
597, 877 
417, 666 
213,473 
126, 239 
434, 222 
251, 625 
197, 804 
20.5,  317 
514, 483 


6, 388, 683 


81, 884 

56,  751 

43.  738 

36, 198 

33,  509 

117.4.33 

142,391 

206,  544 

166, 126 

204, 817 

158, 125 

150,  573 

50,725 

24,918 

118,403 

88,731 

51,272 

64,342 

185, 103 


1,981,584 


21,373 
36, 032 
39,  718 
38,  659 
.38.  680 
17.3. 410 
244,  716 
458,415 
426, 695 
458, 647 
435, 307 
265.  020 
162, 288 
101.091 
3 15,  .329 
162.  764 
146. 4.53 
140,915 
329, 299 


3, 994, 810 


16,823 

28,059 

30,969 

29, 891 

30,006 

135, 826 

188, 160- 

347, 121 

319, 291 

344, 783 

324, 03& 

202, 035 

117,917 

79,062 

246, 9001 

128, 561 

114.396- 

114,377 

273,237 


3,071,449 


INCOME  METHOD— AGGREGATE 


Under  5.. 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100. 

100  under  250_ 

250  under  500 

500  under  1,000 

1,000  under  2,000 

2,000  under  3,000 

3,000  under  4,000.. 

For  footnotes,  see  pp.  21-23 


2,533 

1,555 

1,125 

884 

738 

2,  523 

2. 236 

2,287 

1,040 

620 

370 

137 

55 


85, 6S5 

68,293 

55,  558 

56, 826 

52, 272 

2,54,861 

.334,  794 

666,858 

621,150 

793, 958 

906. 162 

613,311 

309,711 


53,217 

39, 359 

29, 392 

32. 159 

27,640 

136, 344 

145.  ,3,38 

272. 207 

235,  771 

351. 207 

379,  531 

273. 131 

117.454 


5, 661 

11, 493 

13.990 

15. 267 

16,652 

90,9i2 

159.846 

361.663 

367,  924 

434, 271 

517,619 

333, 992 

191,218  I 


4,624 

9,301 

11,211 

12,312 

13, 123 

72,434 

127, 4.30 

284, 982 

287,  246 

338, 570 

405, 155 

266,063 

152,714 
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Table  3. — Taxable  corporation  excess  profits  tax  returns,^  1945,  by  adjusted  excess 
profits  net  income  classes  and  by  method  of  credit  computation:  Number  of  returns, 
excess  profits  net  income,  excess  profits  credit,  adjusted  excess  profits  net  income, 
and  excess  profits  tax — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  excess  profits  net  income  classes « 


Number 

of 
returns 


Excess 
profits 

net 
income  5 


Excess 
profits 
credit  2" 


Adjusted 

excess 

profits 

net 

income  ^ 


Excess 

profits 

tax  '  less 

10  percent 

credit 


INCOME  METHOD— AGGREGATE— Continued 


4,000  under  5,000.. 
5,000  under  10,000.. 
10,000  under  15,000 
15,000  under  20.000 
20,000  under  25,000 
25,000  and  over 

Total 


308, 886 
901,605 
408, 362 
247,  648 
147,324 
943,  654 


7,  776, 867 


133,  959 
.335, 167 
180, 225 
89, 377 
60, 421 
303,  939 


3, 195, 836 


174,  537 
505, 626 
227, 958 
158, 181 
86, 864 
639,  586 


4, 373,  263 


139, 648 
454, 214 
182,801 
130, 952 
71.826 
520, 474 


3, 485, 080 


INCOME  METHOD— GENERAL  AVERAGE 


Under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000  .. 
5,000  under  10,000  . 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000 
25,000  and  over 

Total 


1,219 

766 

571 

444 

382 

1,316 

1,153 

1,158 

549 

327 

193 

61 

30 

14 


8,251 


38, 927 
34,  638 
28,695 
25, 473 
25,  721 
147, 089 

172. 492 
332,  759 

325. 493 
390, 681 
491,  743 
227, 190 
174, 217 
100,  241 
523, 876 
188, 655 

77, 082 

76, 425 

635, 371 


4, 016,  767 


23, 179 

20, 001 

15,  .332 

13, 169 

12,  705 

84,687 

72, 979 

132, 180 

120,  770 

156, 663 

220,  284 

77,  945 

69,  857 

38, 063 

186, 682 

87, 072 

21,642 

34,238 

233, 138 


1, 620,  585 


2,  763 

5,606 

7,105 

7,658 

8,715 

47, 682 

82, 068 

182,  212 

192,  583 

229, 950 

269, 461 

148,  578 

103,  571 

62, 038 

336,  713 

101,  503 

55, 410 

42, 167 

402, 164 


2, 287, 950 


2,262 

4,581 

5,725 

6,258 

6,867 

38, 299 

65, 624 

144, 860 

151,  783 

181, 855 

211, 955 

118, 963 

81,  766 

50, 686 

271, 449 

82, 028 

45, 349 

33, 610 

333,  573 


1, 837, 492 


INCOME  METHOD— INCREASED  EARNINGS 


Under  5 

Sunder  10 . 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000... 
5,000  under  10,000. 
10,000  under  15,000 
15,000  under  20,000 
20,000  under  25,000 
25,000  and  over 

Total 


1,314 

789 

554 

440 

356 

1,207 

1,083 

1,129 

491 

293 

177 

76 

25 

25 

33 

10 

6 

2 

6 


8,016 


46,  708 

33, 655 

26, 863 

31, 353 

26,  551 

107,  772 

162, 302 

334, 099 

295, 657 

403, 277 

414, 419 

386, 121 

135, 494 

208, 645 

377,  729 

219,  707 

170,  566 

70, 899 

308,283 


3,  760, 100 


30, 038 

19. 358 
14, 060 
18,  990 
14,  935 
51,657 

72. 359 
140, 027 
115, 001 
194,  544 
159, 247 
195, 186 

47, 597 
95, 896 
148, 485 
93, 153 
67,  735 
26, 183 
70, 801 


2,898 

5,887 

6,885 

7,609 

7,937 

43,  230 

77,  778 

179, 451 

175, 341 

204, 321 

248, 158 

185,  414 

87, 647 

112, 499 

228,  913 

126,  455 

102,  771 

44,697 

237,  422 


2, 085, 313 


2,362 

4,720 

5,486 

6,054 

6,256 

34, 135 

61, 806 

140, 122 

135, 463 

156, 715 

193,  200 

147, 100 

70, 948 

88, 962 

182, 765 

100,  773 

85, 603 

38,  216 

186, 901 


1, 647,  588 


For  footnotes,  see  pp.  21-23. 
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Footnotes  for  tables  in  this  report 


1  The  information  contained  in  this  report  is  com- 
piled from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  audit  by  the  Bureau  of 
Internal  Revenue.  Data  shown  for  the  years  1940 
through  1945  are  likewise  prior  to  any  changes  result- 
ing from  carry-backs,  relief  granted  under  section  722 
of  the  Internal  Revenue  Code,  recomputation  of 
amortization  of  emergency  facilities,  or  from  the 
renegotiation  of  war  contracts,  after  the  returns  were 
filed.  The  effect  of  renegotiation  settlements  reached 
after  the  returns  were  filed  is  to  be  shown  in  special 
tabulations  which  will  appear  in  the  complete  re- 
ports, "Statistics  of  Income,  Part  2,"  for  each  of  the 
years  1942  through  1945. 

2  "Xet  hicome"  or  "Deficit"  for  1944  and  1945  is  the 
amount  reported  for  declared  value  excess-profits  tax 
computation,  adjusted  by  excluding  net  operating 
loss  deduction  and  adding  Government  interest  sub- 
ject to  surtax  only  and  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss;  for  1940-43  is  the 
amount  reported  for  declared  value  excess-profits  tax 
computation  adjusted  by  excluding  net  operating  loss 
deduction;  for  1936-39  is  the  amount  reported  for 
(declared  value)  excess-profits  tax  computation  and 
is  the  difference  between  "Total  income"  and  "Total 
deductions."  Net  income  or  deficit  as  here  defined 
is  the  basis  for  classification  of  the  returns  by  those 
with  net  income  and  those  with  no  net  income  for  all 
years  except  1936  when  the  classification  was  based 
on  the  net  income  for  income  tax  computation  which 
is  less  than  the  net  income  for  (declared  value)  excess- 
profits  tax  computation  by  the  amount  of  the  (de- 
clared value)  excess-profits  tax. 

3  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  excess  of  net 
long-term  capital  gain  over  net  short-term  cafiital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal  tax 
and  surtax.  Tabulated  with  the  income  tax  for  re- 
turns with  net  income  is  a  small  amount  of  tax 
reported  on  returns  with  no  net  income,  under  the 
special  provisions  applicable  to  certain  mutual  in- 
surance companies,  other  than  life  or  marine. 

<  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  For  1945  the  amount  shown  is  the 
excess  profits  tax  reported  on  corporation  excess 
profits  tax  returns,  less  the  10  percent  credit. 

The  allowance  of  the  current  credit  of  10  percent 
agamst  the  excess  profits  tax  in  lieu  of  the  post-war 
refund  and  the  credit  for  debt  retirement  was  pro- 
vided by  the  Tax  Adjustment  Act  of  1945  for  taxable 
years  begimiing  after  December  31,  1943,  but  this 
change  was  not  taken  into  account  in  the  1944  data 
for  the  reason  that  a  majority  of  the  returns  for  1944 
were  filed  previous  to  July  -31,  1945,  the  date  of  the 
Tax  Adjustment  Act  of  1945,  and  accordingly  show- 
post-war  refund  and  credit  for  debt  retirement. 
Thus,  for  1944,  as  in  1942  and  1943,  the  amount  of 
excess  profits  tax  shown  is  the  excess  profits  tax 
liability  reported  on  corporation  excess  profits  tax 
returns,  less  the  credit  for  debt  retirement  and  the 
net  post-war  refund. 

Throughout  this  report,  the  amounts  for  the  years 
1943  through  1945  are  before  the  amount  deferred 
under  section  710(a)  (5)  (relating  to  abnormalities  un- 
der section  722)  and  after  any  adjustments  reported 
on  the  returns  under  other  relief  provisions.  The 
amount  for  1942  is  after  both  the  section  710(a)  (5)  de- 
ferment and  any  adjustments  reported  on  the  returns 
under  other  relief  provisions. 

The  amount  for  1941,  shown  in  table  4,  is  the  excess 
profits  tax  deduction  (item  35,  page  1,  Form  1120,  for 
1941)  allowed  in  the  computation  of  normal-tax  net 
lncome,.except  that  for  fiscal  years  beginning  in  1940, 
with  the  greater  part  of  the  accounting  period  in  1941, 
there  is  tabulated  the  amount  of  excess  profits  tax 
liability  (item  32,  page  1,  Form  1121  for  1940). 

The  amount  for  1940,  shown  in  table  4,  is  tabulated 
from  corporation  excess  profits  tax  returns  for  the 
calendar  year  1940  and  for  fiscal  years  begiiming  in 


1940  with  the  greater  part  of  the  accounting  period 
in  1940  (item  32,  page  1,  Form  1121).  The  excess 
profits  tax  provisions  apply  only  to  ta.xable  years 
begimiing  after  December  31,  1939. 

'  The  excess  profits  net  income  is  obtained  from  the 
normal-tax  net  income  (computed  without  allowance 
of  credit  for  income  subject  to  excess  profits  tax  and 
without  allowance  of  dividends  received  credit)  by 
making  certain  adjustments,  consisting  principally 
of  the  exclusion  of  long-term  capital  gains  and  losses, 
and  dividends  received  from  domestic  corporations. 

''  The  adjusted  excess  profits  net  income,  as  re- 
ported on  Form  1121 ,  is  the  excess  profits  net  income 
less  the  sum  of  the  specific  e.xemption,  excess  profits 
credit,  and  unused  excess  profits  credit  adjustment. 
For  part  year  returns,  the  amounts  of  excess  profits 
net  income  and  adjusted  excess  profits  net  income 
have  been  placed  on  an  annual  basis. 

The  total  amount  of  adjusted  excess  profits  net 
income  for  1944  does  not  include  a  deficit  of  $6,579,233 
reported  on  2,556  taxable  excess  profits  tax  returns 
with  no  adjusted  excess  profits  net  income. 

"  The  industrial  classification  is  based  on  the  busi- 
ness activity  reported  on  the  return.  When  multiple 
businesses  are  reported  on  a  return,  the  classification 
is  determined  by  the  business  activity  which  ac- 
counts for  the  largest  percentage  of  total  receipts. 
Therefore,  the  industrial  groups  do  not  reflect  pure 
industry  classifications. 

*  Total  number  of  returns  includes  returns  of  in- 
active corporations. 

'  "Xumber  of  subsidiaries"  is  the  number  of  affili- 
ated corporations  which  together  with  the  common 
parent  corporation  file  a  consolidated  corporation 
income  tax  return. 

1"  "Total  compiled  receipts"  consists  of  gross  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss,  ex- 
cess of  net  long-term  capital  gain  over  net  short-term 
capital  loss,  net  gain  from  sale  or  exchange  of  prop- 
erty other  than  capital  assets,  dividends,  and  other 
receipts  required  to  be  included  in  gross  income. 
"Total  compiled  receipts"  excludes  nontaxable  in- 
come other  than  tax-exempt  interest  received  on  cer- 
tain Government  obligations. 

u  "Adjusted  excess  profits  net  income,"  allowed 
as  a  credit  on  Form  1120  in  computing  normal  tax 
and  surtax  net  income  for  taxable  years  beginning 
after  December  31,  1941,  is,  in  general,  equal  to  the 
adjusted  excess  profits  net  income,  as  reported  on 
Form  1121.  However,  in  case  the  excess  profits  tax 
is  determined  as  provided  in  section  721  of  the  In- 
ternal Revenue  Code  (relating  to  abnormalities  in 
income  in  the  taxable  period),  section  726  (relating 
to  corporations  completing  contracts  under  the  Mer- 
chant Marine  Act  of  1936),  section  731  (relating  to 
corporations  engaged  in  mining  strateeic  minerals), 
or  section  736(b)  (relating  to  corporations  with  in- 
come from  long-term  contracts),  the  credit  reported 
on  Form  1120  for  adjusted  excess  profits  net  income 
is  the  amount  of  which  the  excess  profits  tax  is  95 
percent.  For  the  purpose  of  computing  such  credit, 
the  excess  profits  tax  used  is  the  tax  computed  with- 
out reeard  to  the  limitation  provided  in  section 
710(a)(1)(B)  (the  80  percent  limitation),  without 
regard  to  the  credit  provided  in  section  729  (e)  and 
(d)  for  foreign  taxes  paid,  and  without  regard  to  the 
adjustments  provided  in  section  734  in  case  of  posi- 
tion incon.sistent  with  prior  income  tax  liability. 

12  The  industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists  of 
corporations  which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  ::o  time 
during  the  taxable  year  had  investments  in  corpora- 
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tions  in  which  they  owned  50  percent  or  more  of  the 
voting  stock. 

"The  industrial  classification  desi<;natod  "Other 
investment  companies,  including;  holdina:  com- 
panies" consists  of  (1)  corporations  which  derived  90 
percent  or  more  of  receipts  from  investments  and 
which  at  some  time  during:  the  taxable  year  had  in- 
vestments in  corporations  in  which  they  owned  50 
percent  or  more  of  the  votine  stock,  and  (2)  corpora 
tioiLS  which  derived  less  than  90  percent  but  more 
than  50  percent  of  receipts  from  investments. 

a  Less  than  J500. 

15  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestia  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  Internal 
Revenue  Code.  This  item  is  reported  in  column  2, 
schedule  E,  paw  3,  Form  1120,  and  is  the  amount 
used  for  computation  of  the  dividends  received 
credit. 

16  "Interest  received  on  Government  oblieations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1,  1940,  and  obli- 
gations issued  on  or  after  March  1,  1941,  by  tho 
United  States  or  any  aseney  or  instrumentality 
thereof,  reported  as  item  9(b),  page  1,  Form  1120. 

1"  "Interest  received  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax  and  sur- 
tax" consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  principal 
amount  of  over  $5,000  issued  prior  to  March  1,  1941, 
reported  as  item  9fa),  page  1,  Form  1120. 

1'  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  (other 
than  obligations  of  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks) 
issued  prior  to  March  1,  1941,  reported  as  item  32, 
page  1,  Form  1120. 

19  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions  there- 
of, the  District  of  Columbia,  and  United  States  pos- 
sessions; obligations  of  the  United  States  issued  on 
or  before  September  1,  1917;  all  postal  savings  bonds: 
Treasury  notes  issued  prior  to  December  1,  1940; 
Treasury  bills  issued  prior  to  March  1,  1941;  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  .$5,000  or  less  issued  prior  to 
March  1, 1941;  and  obligations  issued  prior  to  March 
1, 1941 .  by  Federal  land  banks,  joint  stock  land  banks, 
and  Federal  intermediate  credit  banks.  Interest 
from  such  sources  is  reported  under  item  15(a)  of 
schedule  M,  page  4,  Form  1120. 

2«  The  excess  profits  credit  is  a  deduction  from  the 
excess  profits  net  income  and  is  computed  by  one  or 
the  other  of  the  following  methods: 

(a)  Under  section  713  of  the  Internal  Revenue 
Code,  the  credit  is  based  on  income,  and  for  do- 
mestic corporations  is  95  percent  of  the  average  base 
period  net  income  plus  8  percent  of  net  capital 
addition  or  minus  (5  percent  of  net  capital  reduction; 
for  foreign  corporations  this  credit  is  95  percent  of 
the  average  base  period  net  income.  The  method 
based  on  income  permits  the  base  period  net  income 
to  be  determined  on  either  a  general  average  basis 
or  on  incri-a.sed  earnings  in  the  last  half  of  the  base 
period.  The  base  period,  in  general,  begins  after 
December  31,  19:55,  and  ends  with  the  close  of  the 
last  taxable  year  beginnitig  before  .lanuary  1,  1940. 

(6)  Under  "section  714  the  credit  is  based  on  in- 
vested cariital.  and,  for  returns  with  taxable  year 
beciiming  after  December  31,  1943,  the  percentage 
of  invested  capital  allowed  as  a  credit  is  as  follows: 
First  $5,000,000,  8  percent;  next  $5,000,000,  6  percent: 
next  $190,000,000,  5  percent;  and  over  $200,000,000, 
5  percent. 

The  "Unused  excess  profits  credit  adjustment"  is 
not  included  in  the  amount  of  excess  profits  credit 
shown  in  table  3  but  is  taken  into  account  in  arriving 


at  the  adjusted  excess  profits  net  income,  as  explained 
in  note  6. 

21  Preliminary  figures. 

22  "Income  tax"  for  the  years  1942  and  1943  consists 
of  normal  tax,  surtax,  and  for  taxable  years  beginning 
after  December  31,  1941,  alternative  tax  reported  in 
lieu  of  normal  tax  and  .surtax  where  the  income  in- 
cludes an  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss,  if  and  only  if  such  tax  is 
less  than  the  normal  tax  and  surtax.  Tabulated 
with  the  income  tax  for  returns  with  net  income  is 
a  small  amount  of  tax  reported  on  returns  with  no 
net  income,  under  the  special  provisions  applicable 
to  certain  mutual  insurance  companies,  other  than 
life  or  marine,  or  where  receipts  for  the  taxable  year 
include  interest  on  obligations  of  certain  instrumen- 
talities of  the  United  States,  described  in  note  18. 

23  "Income  tax"  for  1941  consists  of  income  and 
income  defense  taxes  reported  on  returns  for  a  fiscal 
year  ending  in  the  period  July  through  November 
1941  (and  on  returns  for  a  part  year  beginning  in 

1940  and  ending  in  1941,  the  greater  part  of  the  ac- 
counting period  falling  in  1941);  and  normal  tax  and 
surtax  reported  on  returns  for  the  calendar  year 

1941  and  on  returns  for  a  fiscal  year  ending  in  the 
period  January  through  June  1942  (and  on  returns 
for  a  part  year  beginning  and  ending  in  1941,  and 
for  a  part  year  beginning  in  1941  and  ending  in  1942, 
the  greater  part  of  the  accounting  period  falling  in 
1941).  Tabulated  with  the  income  tax  for  returns 
with  net  income  is  a  small  amount  of  surtax  reported 
on  returns  with  no  net  income,  where  receipts  for  the 
taxable  year  include  interest  on  obligations  of  certain 
instrumentalities  of  the  United  States,  described  in 
note  18. 

-*  The  excess  profits  net  income  for  returns  with 
taxable  year  beginning  in  1940  is  obtained  from  the 
normal-tax  net  income  by  making  certain  adjust- 
ments, consisting  principally  of  the  deduction  of 
income  and  income  defense  taxes  for  the  taxable 
year,  and  the  exclusion  of  (1)  dividends  received 
from  domestic  corporations  (this  adjustment  refers 
to  that  portion  of  dividends  not  deducted  as  divi- 
dends received  credit  in  computing  normal-tax  net 
income),  and  (2)  gains  or  losses  from  sale  or  exchange 
of  capital  assets  (d(>preciab'e  or  nondepreciable) 
held  for  more  than  IS  months.  For  returns  with 
taxable  years  beginning  in  1941,  the  income  tax  is 
not  deducted  in  arriving  at  excess  profits  net  income, 
instead,  the  excess  profits  tax  is  allowed  as  a  deduc- 
tion in  the  computation  of  normal-tax  net  income. 
(The  starting  point  in  the  computation  of  excess 
profits  net  income  for  1941  remains  the  normal-tax 
net  income  computed  without  deduction  of  excess 
profits  tax.) 

25  Income  tax  shown  for  1940  includes  income 
defense  tax. 

2s  Declared  value  excess-profits  tax  shown  for  1940 
includes  declared  value  excess-profits  defense  tax 
reported  on  returns  for  a  fiscal  vear  ending  in  period 
July  1,  1940,  through  June  :50,  1941. 

2'  Income  tax  shown  for  1938  consists  of  .$41,569,498 
normal  tax  and  $7,77S,5()1  surtax  on  undistributed 
profits  reported  on  returns  for  a  fiscal  year  ending  in 
period  July  through  Xovember  193S  (and  on  returns 
for  a  part  year  beginning  in  1937  and  ending  in  1938, 
the  greater  jiart  of  the  accoimting  period  falling  in 
19:58).  and  $804,2.30,054  income  tax  reported  on  returns 
for  the  calendar  year  1938  and  on  returns  with  a  fiscal 
year  ending  in  period  January  through  June  1939 
(and  on  returns  for  a  part  year  beginning  and  ending 
in  1938.  and  for  a  part  year  beginning  in  1938  and 
landing  in  1939.  the  greater  part  of  the  accounting 
period  falling  in  19.38). 

2S  Income  tax  shown  for  1937  consists  of  $1,056,9.39,- 
106  normal  tax  and  $175,897,696  surtax  on  undis- 
tributed profits. 

29  Income  tax  shown  for  19.36  consists  of  $59,289,827 
income  tax  reported  on  returns  with  fiscal  year  end- 
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ing  in  period  July  through  November  1936  (and  on 
returns  for  a  part  year  beginning  in  1935  and  ending 
in  1936,  the  greater  part  of  the  accounting  period 
falling  in  1936),  and  $965,503,111  normal  tax  and 
$144,972,284  surtax  on  undistributed  profits  reported 
on  retmns  for  the  calendar  year  1936  and  on  returns 
with  fiscal  year  ending  in  period  January  through 
June  1937  (and  on  returns  for  a  part  year  "beginning 
and  ending  in  1936,  and  for  a  part  year  beginning  in 
1936  and  ending  in  1937,  the  greater  part  of  the  ac- 
counting period  falling  in  1936). 

'"  The  net   operating   loss   deduction  tabulated 


herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequentlv  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss  from 
the  two  succeeding  tax  years.  In  general,  the  net 
operating  loss  carry-over  is  the  sum  of  the  net  operat- 
ing losses,  if  any,  for  the  two  preceding  taxable  years. 
If  there  is  net  income  in  the  first  preceding  taxable 
year,  the  net  operating  loss  for  the  second  preceding 
taxable  year  is  reduced  to  the  extent  such  loss  has 
been  absorbed  by  such  net  income. 
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